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Disclaimer BV robank

By attending the meeting where this presentation is made, or by reading the presentation slides, you agree to be bourfiollbwihg limitations:
This presentation has been prepared by Eurobank.

The material that follows is a presentation of general background information about Eurobank and this information is maelgédr use at this presentation. This information is summarized and is not complete. This
presentation is not intended to be relied upon as advice and does not form the basis for an informed investment decigpressntation or warranty, express or implied, is made concerning, and no reliance should be placed ¢
the accuracy, fairness or completeness of the information presented fi@eopinions presented herein are based on general information gathered at the time of writing and are subject to changenatitte. Neither Eurobank

nor any of its affiliates, advisers or representatives or any of their respective affiliates, advisers or representatypEsaay liability whatsoever for any loss or damage arising from any use of this document or its contents or
otherwise arising in connection with this document.

The information presented or contained in this presentation is current as of the date hereof and is subject to changenefib@aind its accuracy is not guaranteed. Certain data in this presentation was obtained from various
external data sources, and Eurobank has not verified such data with independent sources. Accordingly, Eurobank makesnati@mes to the accuracy or completeness of that data, and such data involves risks and
uncertainties and is subject to change based on various fad®assperformance is no guide to future performance and persons needing advice should consult an independent financial adviser.

This presentation contains statements about future events and expectations that are folwakidg within the meaning of the B. securities laws and certain other jurisdictions. Such estimates and felvakidg statements are
based on current expectations and projections of future events and trends, which affect or may affect Eurobank. Wordd¢ fuéh/eS @S¢ &l yGAOA LI (S2¢ aLIX I ysé aSELISOGZE a4l
G3dZA RSt AySzé GaKz2dZ RZIé¢ alAYZé aO02yiAydsSzé aO2dzd REI ¢ thenBgdthverof syidh xpréssiansdrednteddeditd ity {orindokirly Etatemangs AbUit brE ot thea 6 S
exclusive means of identifying these statements. These forlaking statements are subject to numerous risks and uncertaraie there are important factors that could cause actual results to differ materially from those in
forward-looking statements, certain of which are beyond the control of Eurobank. No person has any responsibility to upeldase @ny forwardooking statement based on the occurrence of future events, the receipt of new
information, or otherwise.

This document and its contents are confidential and contain proprietary and confidential information about Eurobank asepésations.This presentation is strictly confidential and may not be disclosed to any other person.
Reproduction of this document in whole or in part, or disclosure of its contents, without the prior condeataifinkis prohibited

This information is provided to you solely for your information and may not be retransmitted, further distributed to amypetken or published, in whole or in part, by any medium or in any form for any purpose.

This document is not intended for distribution to, or use by, any person or entity in any jurisdiction or country whedéssilzition would be contrary to law or regulation. In particular this document and the information
contained herein does not constitute or form part of, and should not be construed as, an offer or sale of securities antlandy RA 3 &4 SYAY Il G SRZ RANBOGt & 2NJ AYRANBOGtes Ay
AyadAaddzZianzylt o0d2SNEé¢ |ad adzOK GSN¥ A& RSFAYSR Ay wotddh Mnsad WHRSNI (IKBR ! ¥diiSRRS (6 KSa) SOIRALGAISES 2
presentation does not constitute or form part of and should not be construed as, an offer, or invitation, or solicitaiooffar, to subscribe for or purchase any securities in any jurisdiction or an inducement to enter into
investment activity. Neither this presentation nor anything contained herein shall form the basis of any contract or conimitme

This presentation is not being distributed by, nor has it been approved for the purposes of Section 21 of the Finameiat SERi a | N) SG& ! OG H n n nauthdrigeSunder@he BSMAL 683 | LISNA 2y

G
oKX

This presentation is being distributed to and is directed only) gigfsons who are outside the United Kingdom or (ii) persons who are investment professionals within the meaning 08@&timi¢hE Financial Services and

al Ny Sda !'O0G wnnn O0CAYFYOALE tNRBY2GA2Y 0 hNRSNJI H A pretw@rNG Ko ORI BEYG S aA Adzyh YIOZNE 2yNT GFSIRE 1 AayaR OAA- (GKAA2YY a! N&D
whom an invitation or inducement to engage in investment activity (within the meaning of section 21 of the Financial Setvidarkets Act 2000) in connection with the issue or sale of any securities may otherwise lawfully be
O02YYdzyAOF SR 2NJ OFdzaSR (2 0SS O02YYdzyAOFIGSR ol ft &dzOK LISty whichitlistnimiirichtbnirdates vall ohyShE &/allhbi B and vill donky becemgSgedBnditt
Relevant Persons. Any person who is not a Relevant Person should not act or rely on this document or any of its contents.

Each person is strongly advised to seek its own independent advice in relation to any investment, financial, legalutaxgaocoegulatory issues. This presentation should not be construed as legal, tax, investment or other
advice. Analyses and opinions contained herein may be based on assumptions that, if altered, can change the analyses exm@issed. Nothing contained herein shall constitute any representation or warranty as to future
performance of any security, credit, currency, rate or other market or economic me&uzZNE 0 pgasft pefdodimance is not necessarily indicative of future results.

No reliance may be placed for any purpose whatsoever on the information contained in this presentation or any other distessgd verbally, or on its completeness, accuracy
or fairness. This presentation does not constitute a recommendation with respect to any securities
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3Q17resultst ¥c.robank

Highlights Key financials
o Net profit? €61m in 3Q17 and132m in 9M17 em 3Q17 2Q17 n(%) 9M17  9M16 n(%)
A Core preprovision income (PPI) up 2.4%qj; up 7.9% 30-y Net interest income 3693 3644 13 1,090.t 1,088.6 02
A NIl up 1.3% @-q; stable yo-y Commission income 66.8 66.5 0.5 197.€ 167.7 178
A Commission income up 0.5%oeg; up 17.8% -y Other Income 27.5 34.4 (200) 99.8  156.6 (36.3)
A Operating expenses down 2.0%y, Greece dow8.7% yo-y Operating income 4636 4651 (04)  1,387.C 1,4130 (1§
o Asset Quality Operating expenses (223.2 (223.1 0.1 (668.0 (681.8) (2.0)
A Negative NPE formation at.11m Core Preprovision income 212.¢ 207.¢ 24 620.1 5745 7.9
A NPE stock dowe0.4bn in 3Q17¢1.0br? in 9M17 Pre-provision income 2404 242z (0.7) 719.€ 731.2 (1.5)
A NPE ratio down 40bps-arq at 44.7% Loan loss provisions (177.9 (182.3 (2.4) (544.3 (559.4) (2.7)
A NPE coverage up 50bpsoep at 51.6% Net Income after tak 61.2 37.3 64.1 132.2 1175 126
A €1.5bn NPE consumer unsecured loans disposal completed in 4Q17 Net income after tax (15.3) 39.7 61.0 191.7 (68.2)
e Liquidity Ratios (%) 3Q17 2Q17 IM17 9M16
A Deposits Greece up l&y.7bn go-g; upe1.0bnin ¢ r17 Net interest margin 246 235 2.38 2.18
. i 48.1 47.¢ 48.1 48.
A Current ELA funding a.5br €5.0bn down from 2017 peak Cost/income 8.3
; . o Cost of risk 1.9C 1.9t 1.94 1.95
A e500mmarket issue of ear covered bond with yield less than 3% _ _
NPE 447 45.1 44.7 46.4
A No outstanding Pillar Il bonds as of late October NPE coverage 51.€ 51.1 51.€ 499
o Capital 90dpd 352z 35:¢ 35.2 354
. . . . 90dpd coverage 65.E 65.2 65.t 65.4
A Romania salagreement to be completed in 4Q17; ¢.20bps gain on CET1
i : CET1 15.5 174 15.1 17.4
A Fully loaded Basel 11l (FLB3) CET1 at $416980bps yo-
e (FLB3) 1E0bps -y FLB3 CET1 146 144 146 138
A Total CAD at 17.2% Loans / Deposits 112.0 116. 112 1201
o International operations net profi €32m in 3Q17 and97min 9M17 TBV per sharet] 264 2.6¢ 2.64 249
EPSH) (0.01, 0.0z 0.0z 0.09

1.Romanieclassifiedasheldfor sale All previousquartersrestatedaccordingly 2. Beforediscontinuedoperations& restructuringcosts 3. Excludinghe NPEportfolio sale 4. Pro-formafor Romaniadisposal
5. Proformafor the redemptionof preferenceshareswith Tierll bondsand Romaniadisposal |
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Pre-provision income (PP

& urobank |

Core PPI and other income (n) Highlights
30 54 38 34 28 Other income ) L
A Corepre-provision income (PPI) tp4%q-0-q; up 7.9%y-0-y
202 212 199 208 213 Core PP A NIl up1.3%(0-0-q ate369n1 stable yo-y
A Commission income up.5% Go-q; up17.8%y-0-y
A Operating expenses dowh0%y-0-y, Greece dowB.7% yo-y
A PPI aE240m, marginally lower due to other income
3Q16 4Q16 1Q17 2Q17 3Q17
PPI per regiond m) nPPIEm)
266 0
232 = 237 242 240 5 o
Q Y I R — ] 240
R 65 =L @) )
\ N \
— =
172 200 177 172 O Greece :
E - - - QO E
S @ >
~ = B 53 5 ~
o € o c £ c, o
3Q16 4Q16 1Q17 2Q17 3Q17 N = ®
o
<

Romanieclassifiedasheld for sale All previousquartersrestatedaccordingly
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Asset quality

& urobank |

NPEs formatioh (e m)

90dpd formatiort (€ m)

49.9 50.6 50.7 51.1 51.6 Coverage (%)
46.4 46.0 45.9 45.1 44.7 Ratio (% )
150
W mEint|
(71) (20) mOGreece
(106) (111)
(194)
3Q16 4Q16 1Q17 2Q17 3017
Loan losgrovisions(e m)
2.0% 1.9% 2.0% 2.0% 1.9%  Cost ofRisk
186 182 184 182 178
S BN R RE [ 23 |
mEIntl
B OGreece
160 155 161 158
3Q16 4Q16 1Q17 2Q17 3Q17

65.4 66.0 65.4 65.2 65.5 Coverage (%)
35.4 35.3 355 35.3 35.2 Ratio (%)
150
85 B @ int]

26

m B OGreece
(30)

(90)

3Q16 4Q16 1Q17 2Q17 3Q17

A NegativeNPE formation at111m

A NPE stock dowe0.4bn in 3Q17¢1.0br# in 9M17

A NPE ratio dowd0bpsg-o-q at 44.7%

A NPE coverage up 50bpsoep at 51.6%

A 90dpd formation positive, albeit reduced by 83% since 1Q17 peak
A €1.5bn (o/we0.6bn onbalance sheet exposure) NE&sumer

unsecuredoans disposal completed 4Q17

Romanieclassifiedasheld for sale All previousquartersrestatedaccordingly
1. g-0-q changebefore write-offs, salesFXmovementsand other. 2. Onnetloans 3. Excludinghe NPEportfolio sale

|  Pages



Funding and liquidity il
Eurosystem fundinge(bn) Comments
32.7 A CurrentELA funding at7.5brt €5.0bn down from 2017 peak
9.8 A Elimination ofPillar Il bonds as of late October 2017
15.7 A Group depositsip bye0.%n g-0-g; €1.1bnin 9M17
14.0 13.8
& 22 2.6 111 9.7 A €500m marketissue of3 year covered bond with yield less than 3%
& 21 m OECB y y 0
; i ELA A c75% of Interbank repos with Greek risk related collaterals
Jun1l5 Decl1l6 Mar1l7 Junl1l7 Sep17 Nov 17t

Interbank repos andeurosystemfunding € bn) Liabilitiesbreakdown € bn)

0.4 0.6
07 '~ =— 40
- 327 3% 52 &, Other  wholesale
29.1 [] I 68 4.7 4.9
25.3 I ' 72 53
22.9 215 I 5.0 ELA
' I 46  4g 9.0
16.8 15.7
13.9 13.8 .
11.1 ECB
: Deposits
33.2
L 9 8 8 9 9 89 8§ 5N 5 5 o5t
— c o [&] — [ o (8] - c o >
] > [0} () ] > [0} () © > [} o
S = ] e S = n e S = (] Z

Eurosystem m Repos

Romanieclassified as held for sale. All previous quarters restated accordingly
1. As at 8 November 2017.
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Capital position

& urobank |

Phasedin CET1

CET1/CAD (FLB3

260bps 17.2%
17.4% 18bps  17.4%
(18bps) 20bps  15.1%
pS 70 14.6%
— : 80bps
(250bps) 13.8%—
i > g o9 5 £ i g o £ 2
O 4 5 O S§2g¢ g 5 © S [ T O
~ ~ 3 ~ 2902 c T h 2 T O 3) =
o = 0 = EQ S © S W - = = 5
Q o iy o4 SO G S 20 T Sm i ~
™ < ™ o & o ~ ~ 2
o0 @ - et — L =
14 o o o
™ N ™
RWAs RWA i
em) 38,115 - 355 38,470 (237) (1,025) 37,208 ( )S 38,190 ! 37,196 - 37,196
em !
Capital Capital i
em) 6,640 71 8) 6,703 (994) (79) 5,630 (€ m) 5,268 : 5427 970 6,397
Romanieclassifiedasheld for sale All previousquartersrestatedaccordingly | Page7?

Note: 2017CET SRERequirement8.75% 2017Overalltotal capitalrequirement(OCR12.25%



International Operations

B urobank |

Core PPIlg(m) Net Profit! (€ m)
37
66 32

59 59 61 62 29
26 27

3Q16 4Q16 1Q17 2Q17 3Q17 3016 4Q16 1Q17 2017 3Q17

Loan loss provisions(m) Net Loans and Depositg pn)
2.0% 2.0% 1.8% 1.8% 1.6% Cost of Risk
27 26
23 24 23

Int'l BUL SER CYP LUX

30Q16 4Q16 1Q17 20Q17 30Q17 m Net Loans m Deposits

Romanieclassifiedasheld for sale All previousquartersrestatedaccordingly
1. Net Profit from continuedoperationsbefore restructuringcosts(after tax).
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B urobank |

3Q 2017results review
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Loans and deposits

B urobank |

Gross loansg bn)

Deposits € bn)

n loans K- (em) (220) 466 4

4.2 492 487 487 453

6.0 6.0 6.0 6.3 6.4 O International

Greece
217 21.7 21.4 215 1 Business
O Mortgages

16.1 16.1 16.0 15.7

5.4 5.4 53 5.2 H b Consumer
oM16 FY16 3M17 6M17 IM17

120.1%
‘\117‘_6% 117.6%  116.4%
._
315 32.1 318 32.3
8.3 8.7 8.9 86
23.7

23.1 23.4 22.9

9M16 FY16 3M17 6M17

33.2

9M17

—‘\112’-0% Loans/Deposits

O International

O Greece

Romania classifieds held for sale. All previous quarters restated accordingly.

1. Excluding FX effect, writdfs and sales.
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Assets

& urobank

Total assetsq bn)

Gross Loans

60.8

Net loans and advances to customerg

Securities

PP&E, intangibles and otherssets
Derivatives 17
Loans and advances to banks e
Deferred taxasset 4.9

Cash and central banks balances = 1 3—

Consumer
12%

Business
53%
Mortgages
35%
Securities
Trading & other
7%
GGBs
24%
EFSF
27%
GTBs
15%
Othe
governme
bonds
27%

Romania classifieds held for sale. All previous quarters restated accordingly.
1. Ofwhiche4.0bnDTC

Pagell



New time deposits spreads and client rates (Greece) Curobanic

Time deposit client rates (bps) Deposits mix

114

Core
56%
Time
44%
New time deposit spreadgbps)
(93) (92)
(107) (102)r
92 (91)
(102) 92)
(113)
© © N~ ~
8899898882988y 5S5
O C O o = > C 5 D8 >0 c a0 o = > 5 02
O © © © =] O Q D 0O B © © = [0)
D">LL§<E§'->'“§U)OzD">LL§<§'->“2m
——New production == Stock N ®m % 1B 1 e © © © @~ 0~ o~ o~ 9~
— — — — — purt — — — - — — — —
(&) (8] (8] c (&S] —_ c o (8] — c = o o
5] [} [} > 5] © > [} 5] © > s > [
a a a ] a s ) %) &) S — < n

IMavgEuribor 11 22 2 () (190 (B1) (@ @7 @7 @79 (@7) B7) (37

—

Romania classifieds held for sale. All previous quarters restated accordingly.
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Net interest income

B urobank |

NIl breakdown € m)

NII per region € m)

Total NII 366 367 357 364 369
Loan margin 456 447 420 425 426
Bonds & other 50 53 55 56 E
Money market & Repos (23) (28) (26)
Eurosystenfunding (53) (48) (49) (44) (39)
4 (4) (2)
Pillar 11 (10) ) (47) " =
. . (53) (51) 47 (46)
Deposit margin
3Q16 4Q16 1Q17 2Q17 3Q17

366 367 357 364 369
% International
OGreece
285 283 274 281
3Q16 4Q16 1Q17 2Q17 3Q17
NII evolution (go-q, € m)
6 0 2 369
364 =
(@ @) @
r g 8 g £z B 5 N
g § 5 © S c S g
%) m o3 ) = =
9 %) [a) ()] c
& S g 3
\ & ) =
|
Greece

Romania classifieds held for sale. All previous quarters restated accordingly
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Spreads net interest margin

& urobank |

Lending spreads (Greece, bps)

Deposit spreads (Greece, bps)

3016 4Q16 1Q17 2Q17 3017
Corporate 511 524 516 493 502
Retail 447 435 416 432 425
Total 470 467 451 454 453

Retail lending spreads (Greece, bps)

3Q16  4Q16 1Q17 2Q17
Savings & Sight  (53) (53) (51) (49)
Time (103) (96) (90) (88)
Total (74) (72) (67) (66)

Net interest margin (bps)

3Q17

(50)

(83)

(64)

3016 40Q16 1Q17 2017 30Q17 3016 4016 1017 2017 3017
Consumer 1,064 992 991 1,019 1,024 Greece 204 211 210 220 233
SBB 603 594 537 551 532 International 308 313 302 307 307
Mortgage 277 274 265 282 273 Group 221 228 226 235 246
Romanieclassified as held for sale. All previous quarters restated accordingly. | Pagel4

1. On average net loans



Commission income

B urobank |

Commission income breakdowre (m)

Commission income peegion € m)

60 66 64 67 67
20 18 Lending
18 17
20 31 34 Network
33
33
7 5 8 8 Capital Markets
8 9 9 11 Mutual funds
2 2 3 3 Rental & other income
(5) (3) 3 3) Govt. Guarantee
expense
30Q16 4Q16 1Q17 20Q17 30Q17

em

bps

65 69 67 69 69 Feesexcl.
Govt
39 43 42 45 46 duarantees
expense
LydQft
66 64 67 67
60
% § % % 23
Greece
39 44 44 44 43
3Q16 4Q16 1Q17 2Q17 3Q17

Romania classifieds held for sale. All previous quarters restated accordingly
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Operatingexpenses e robanic

OpExper region € m) OpExoreakdown € m)

2.7%
668
224 221 222 223 223

International Depreciation
259 242

= Administrative
181 181 178 178 IWEN [ Greece

381 m Staff

3Q16 4Q16 1Q17 2Q17 3Q17

9M16 oM17

Costto-incomeratio (%) Headcount and network evolution (#)

709 693 692 692 691 656 Branches (#)
3Q16 4Q16 1Q17 2Q17 3Q17 14221
3,827 13,839 13,794 13,754 13,744
r 1.2 47. . . . .\F S E— ’
Greece 5 5 50.0 50.9 50.5 10173 . & roup
International 42.1 38.1 42.5 39.0 40.6 9,807 9,789 9,761 9,710 9,675
Greece

Group 49.2 45.4 48.3 47.9 48.1 A . — . — A Lylot

4,048 4,020 4,050 4,033 4,044 4,069

20Q16 30Q16 4Q16 1Q17 2017 30Q17
Romania classifieds held for sale. All previous quarters restated accordingly
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B urobank |

Asset Quality
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NPE stock evolution vs. SSM targets L urobani

Stock evolution vs targetge bn) N stockNPEsq m)

BN octual - - Initial targets == Revised Targets

2016 2017 ﬂ_m
N stockNPEs
(552)
20.8 20.8 20.6 0.4
I-----l--__..____.' 20.1
- an o ~‘
N
20.3
19.8
146
2
(36) ) e

(5) (116)

- . - o B Write-off
Write-offs
(150) -

(9) == W Sales

3016 4Q16 1Q17 2Q17 3Q17 4Q17 2018 2019

86 5

FX & other
oL] (114) adjustments

3Q16 4Q16 1Q17 2Q17 3Q17

1. SSM targets based on Bank Solo accounts.

| Page1s



@ Eurobank

NPEdormation per segment (Greece)

Consumer¢ m)

Mortgages € m)

315

278
‘\ || 100

Small business(m)

35

38
| _ 1

)

(@)

(22)

JAel>

1102

L1107

910V

910¢

910C

9107

L1108

1102

L10T

910V

910¢

9102

910T

Corporate(e m)

71

51

12

(15)

(27)

910¢

9102

Si1oe
Q1102
LTOT
91OV
910¢E
910C

91071

Pagel9



NPEs metrics (Group) Ceurobani

90dpd bridge toNPEge bn) NPESs per region

.. Provisions &
Provisions/

Total NPE: NPEs ratif NPEs collaterals /

0.9 (€ bn) (%) (%) (%)
3.7 Consumer 34 64.1 81.2 86
17.0 Mortgages 6.2 40.4 34.8 106
Small Business 4.2 65.4 44.8 96
Total Retail 13.8 50.9 49.2 98
Corporate 6.5 43.4 56.2 101
Greece 20.2 48.2 51.4 99
LyidQt 1.3 21.1 54.6 107
90dpd NPE 0-89dpd Other Impaireoz NPEs Total 21.6 44.7 51.6 99
NPEge bn) NPEs breakdow(e bn)
22.8 22.6 293 220 ", 22.8 22.6 22.3 22.0 21.6
6.9 7.1 6.9 6.6 6.4 NPF
70% 69% 69% 70% 70% NP
3 = NPF 90dpd
15.9 15.5 15.4 15.4 ON
11% 12% 12% 12% 0
EDR D
m E
3Q16 4Q16 1Q17 2017 3Q17 2016 3016 4Q16 1Q17 2Q17

Romania classifieds held for sale. All previous quarters restated accordingly.
1. Nonperforming forborne loans. 2. Loans impaired due to triggers other than the existence of forbearance measures, Bafdoming. 4. NPE ratio &0.8%ncludinge4.5bnoff-balance sheet exposures | Page20



Asset quality metrics 90dpd loans

& urobank

90dpd ratio per segrant (%)

90dpdratio perregion (%)

€3.0bn €5.0bn €3.7bn €5.3bn €17.0bn

37.7 37.7 38.0 37.9 38.0
e —4—CGreece
53.2 > —— —*
50.2
354 35.3 355 35.3 35.2
352 A T = ' === Group
29.9 28.5
18.7 18.4 17.9 17.7 16.7
International
Consumer Mortgages  Small Business Corporate Group 3Q16 4Q16 1Q17 2Q17 3Q17
90dpd coverage per segment (%) 90dpd coverage per regio(?o)
92.5
3016 4Q16 1Q17 2017 3017
76.1
65.5 Greece 65.3 65.8 65.2 65.0 65.2
55.4
45.6 International 66.5 68.0 68.7 68.6 69.2
Group 65.4 66.0 65.4 65.2 65.5

Group

Consumer Mortgages = Small Business  Corporate

Romania classifieds held for sale. All previous quarters restated accordingly
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90dpd formation per segment (Greece) B robank

Mortgages € m) Consumer¢ m)
245
221 216
82 83
54 . (%66
171 43
160 4 o 35 | 36
129 17 22
118
115 o4 109 101 6 B
84 84 73 82
[ 12) || ) 0
31
22 39
8 (39)
o 3 S S 9 9 = = 5 5
a a N = 3 9 3 a S S o o o o o o o o o o
o (04 (@4 (@4 o o o (0% o o — ™ — ™ — ™ — ™ - ™
— [ep] — [ep] — [ep] — (ep] — ™
Small business(m) Corporate(e m)
313 296
201 170
142125 165
103117101 10899 gg 108
77
30 24 32 4, 53 33
@) (®) uz @ )(40)
(71) (69)g2) (152)

| Page22



B urobank |

International operations
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International presence

& urobank |

& urobank

Srbija
TotalAssetge bn) 1.3
Net Loansq bn) 0.9

Deposits € bn)

0.8

Branches (#)

80

) ostbank.

TotalAssetge bn) 3.5
Net Loansq bn) 2.5
Deposits € bn) 3.0
Branches (#) 174

LONDON o

LUXEMBOURG

ROMANIA

SERBIA

BULGARIA

Qpmem

GREECE

CYPRUS

& Eurobank

Private Bank Luxembourg

TotalAssetqe bn)

1.4

Net Loansq bn)

0.5

Deposits € bn)

1.2

e robank

Cyprus

Total Assetqe bn)

4.5

Net Loansq bn)

15

Deposits € bn)

Private Banking
centers(#)

Romania classifieds held for sale. All previous quarters restated accordingly
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Bulgaria P&L

B urobank |

PPI € m) OpEx(€e m)
30 31 29 29 30
19 19 21 21 21
30Q16 4Q16 1Q17 2Q17 3Q17 30Q16 4Q16 1Q17 2Q17 3Q17
Loan loss provisions(m) Net Profit € m)
17
16
12
11 12
10
8
30Q16 4Q16 1Q17 20Q17 3Q17 30Q16 4Q16 1Q17 2Q17 3Q17

Page?5



Bulgaria B/S and Asset quality

B urobank |

Gross Loange m)

90dpd ratio and coverage

2,778
2530 2,558 2,580 2671
359 [JConsumer
353 o 69.1%
357 354 @ 50.4% 62.8% 64.3:% 66.5:A; & Coverage
860 ‘
862 862 861 O Mortgage
- OM17 ¢ * . - — 90dpd
1,311 1,341 1,365 1,452 == Business
3Q16 4Q16 1Q17 2Q17 3Q17
9M16  FY16 3M17 6M17  9M17
Deposits(e m) 90dpd formation € m)
2
716 2813 2811 28060 294
o1 920 899 934 99
1,81 1,89 1,913 1,926 OCore
4) 4)
oM17 (5)
3Q16 4Q16 1Q17 2Q17 3Q17
9M16 FY16 3M17 6M17 9M17 Q Q Q Q Q
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Cyprus P&L e robank |

PPI € m) OpEx(€e m)
28
23
19 20 20
7 6 8 8 7
30Q16 4Q16 1Q17 2Q17 3Q17 30Q16 4Q16 1Q17 2Q17 3Q17
Loan loss provisions(m) Net Profit € m)
20
15
12 13 Y
5
4
4 3
3
30Q16 4Q16 1Q17 20Q17 3Q17 30Q16 4Q16 1Q17 2Q17 3Q17

Romanieclassifiedasheld for sale All previousquartersrestatedaccordingly | Page27



Cyprus B/S and Asset quality

B urobank |

Gross Loange m) 90dpd ratio and coverage
1,534 1,540 1516 1,551 1525
18 19 17 17 ——18
O Other 1%
0,
‘ 60.4% 7&3& 71.0% 75.7/L 7?.2% Coverage
— <= v T
1,516
1522 1,499 1,533 1,507 Business
o9M17 7.1% 6.8% 6.0% 5.9% 6.1% 90dpd
3016 4Q16 1Q17 2Q17 3017
9M16 FY1l6 3M17 6M17 9M17
Deposits(e m) 90dpd formation € m)
3,017 3932 3,940
3,688 3,746 5
4
1
2,040 2,035 1,985 ) .
2.080 1,951 ]
Time
1,877 1,897 ©)
1,60 1,79 L Core oM17
3016 4Q16 1Q17 2017 3Q17
9M16 FY16 3M17 6M17 9M17

| Page2s



Serbia P&L
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PPI € m) OpEx(€e m)
11 11 11 1 11
g 9
7 7 ’
30Q16 4Q16 1Q17 2Q17 3Q17 30Q16 4Q16 1Q17 2Q17 3Q17
Loan loss provisions(m) Net Profit € m)
5
4 4 4
3
3 3 3
3 3
30Q16 4Q16 1Q17 20Q17 3Q17 30Q16 4Q16 1Q17 2Q17 3Q17
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Serbia B/S and Asset quality K urobanic

Gross Loange m) 90dpd ratio and coverage

73.0% 70.9%
ol 70.6% 68.8%
917 931 921 963 997 - = ¢ - 65.6%  Coverage
£ Consumer
236 246 256 279
178 177 175 171 - O Mortgage
% 15.4% 16.1% 16.4% 16.4% 12.0%  90dpd
503 | 508 489 | 513 531 Business : o
IM17

3Q16 4Q16 1Q17 2Q17 3Q17

9M16 FY16 3M17 6M17 9M17
Deposits(e m) 90dpd formation € m)
8
719 747 740 760 752 7
Time
312 299 294 312 332 5
OCore
407 449 446 448
oM17
(6)

(7)
9M16 FYyi16 3M17 6M17 9M17

3Q16 4Q16 1Q17 2Q17 3Q17
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Key figuresg 3Q17
Bulgaria Cyprus Serbia Lux Sum

Assets 3,515 4,510 1,321 1,428 10,774
Gross loans 2,778 1,525 997 453 5,753
Net loans 2,460 1,455 918 453 5,286

Balance Sheet

(em) 90dpd Loans 459 93 120 2 674
NPE loans 625 147 109 2 883
Deposits 2,954 3,940 752 1,211 8,857
Operating Income 50.1 27.1 194 7.3 103.9
Operating Expenses (20.6) (7.2 (11.7 (4.5) (43.4)

'(L‘fno)me statement ) 4 1oss provisions (14.5) (2.5) (2.8) (0.1) (19.9)
Profit before tax & minorities 13.7 17.4 55 3.0 39.6
Net Profit before discontinued operations & restructuring césts 12.0 13.7 4.8 2.4 32.9
Retalil 174 - 80 - 254

Branches (#)
Business / Private banking centers 10 8 6 2 26

Headcount (#) 2,361 328 1,261 93 4,043

1. NetProfit from continuedoperationsbefore restructuringcosts(after tax).
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Appendix I Supplementary information

| Page32



Summaryperformance

& urobank |

Balancesheetc key figures

Incomestatementc key figures

em 3Q17 2Q1 em 3Q1L7
Gross customer loans 48,34: 48,75¢ Net interest income 369.3 364.4
Provisions (11,150 (11,231 Commission income 66.8 66.5
Net customer loans 37,192 37,5217 .

Operating income 463.6 465.3
Customer deposits 33,201 32,25¢ ]

Operating expenses (223.2) (223.1)
Eurosystem funding 11,08( 13,83¢

Preprovision income 240.4 242.2
Shareholders' equity 6,89¢ 7,55¢

Loan loss provisions (177.9) (182.3)
Tangible book value 5,75¢ 5,772

) Other impairments (8.2) (15.6)
Tangible book value / share)( 2.64 2.64
. Net income before tax 57.2 45.5

Earnings per share) (0.01 0.02
Risk Weighted Assets 37,208 38,09( Discontinued operations (75.3) 3.3
Total Assets 60.80C 64.01E Restructuring costs (after tax) & Tax a (1.2) (0.8)
Ratios (%) 3Q17 201 Net income after tax (15.3)
CET1 15.1 17.4 Ratios (%) 3Q17
Loans/Deposits 112.C 116.4 Net interest margin 2.46
90dpd 352 353 Fee income / assets 0.45 0.43
90dpdcoverage 65.5 65.2 Cost / income 48.1 47.9
Provisions / Gross loans 23.1 23.0 Cost of risk 1.90 1.95
Headcount (#) 13,74 13,75¢
Branches and distribution network (#) 70€ 742
Romania classifieds held for sale. All previous quarters restated accordingly | Page33
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Consolidated quarterly financials Eeurobant

Income Statementd m) 3017 2017 1017 4016 3016
Net Interest Income 369.3 364.4 356.8 366.8 366.2
Commission income 66,8 66.5 64.3 66.0 59.8
Other Income 275 344 37.9 53.7 30.1
Operating Income 463.6 465.3 459.0 486.5 456.1
Operating Expenses (223.2) (223.1) (221.8) (220.9) (224.2)
Pre-Provision Income 2404 242.2 237.2 265.6 231.9
Loan Loss Provisions (277.9) (182.3) (184.1) (181.5) (186.4)
Other impairments (8.2 (15.6) (2.4) (36.9) (10.3)
Profit before tax 57.2 455 51.9 43.4 33.8
Net Profit before discontinued operations, restructuring costs & tax'ad;. 61.2 37.3 33.8 117.2 28.1
Discontinued operations (75.3) 3.3 3.2 (65.6) 57.7
Restructuring costs & tax adjustments (1.2) (0.8) (0.3) (13.3) (0.5)
Net Profit (15.3) 39.7 36.5 38.3 85.3
Balance sheetg m) 3017 2017 1Q17 4016 3016
Consumet.oans 5,953 5,897 5,932 5,983 5,981
Mortgages 16,716 17,019 17,191 17,311 17,380
Household Loans 22,669 22,916 23,123 23,294 23,361
SmallBusiness.oans 6,966 7,034 6,984 6,991 6,966
CorporateLoans 18,680 18,780 18,589 18,876 18,834
Business Loans 25,647 25,813 25,573 25,868 25,800
Total Gross Loans 48,343 48,758 48,725 49,195 49,201
Total Deposits 33,201 32,253 31,808 32,093 31,480
Total Assets 60,800 64,015 65,657 66,393 68,200

Romanieclassifiedasheld for sale All previousquartersrestatedaccordingly |

1. NetProfit from continuedoperationsbefore restructuringcosts(after tax) and TaxAdjustments Page34



Consolidated financials

& urobank |

Income Statementd m) oM17 9M16 N y-0-y (%)
Net Interest Income 1,090.5 1,088.6 0.2
Commission income 197.6 167.7 17.8
Other Income 99.8 156.6 (36.3)
Operating Income 1,387.9 1,413.0 (1.8)
Operating Expenses (668.0) (681.8) (2.0)
Pre-Provision Income 719.9 731.2 (1.5)
Loan Loss Provisions (544.3) (559.4) 2.7)
Other impairments (26.3) (17.6) 48.8
Profit before tax 154.7 152.5 1.4
Net Profit before discontinued operations, restructuring costs & tax'ad;. 132.3 117.5 12.6
Discontinued operations (69.0) 79.1

Restructuring costs & tax adjustments (2.3) (4.8) (52.1)
Net Profit 61.0 191.7 (68.2)
Balance sheetgm) o9M17 9M16 N y-0-y (%)
Consumetoans 5,953 5,981 (0.5)
Mortgages 16,716 17,380 (3.8)
Household Loans 22,669 23,361 (3.0)
SmallBusiness.oans 6,966 6,966 (0.0)
CorporateLoans 18,680 18,834 (0.8)
Business Loans 25,647 25,800 (0.6)
Total Gross Loans 48,343 49,201 .7
Total Deposits 33,201 31,480 5.5
Total Assets 60,800 68,200 (20.9)
I NetProftrom continuedoperationsbeloreresructtingcosis(afer g and TaxAdjusiments | Pagess
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Appendix llc Macroeconomic update
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Key points and summary of views e rcbankc

Recent macro developments
Real output expanded by 0.6% YoY in H1 2017, after remaining broadly stagnant throughout last year
Private consumption has been the main driver of growth thus far, while private investment has yet to record a meaningéuy reco

Jobless rate at a 6&onth low in July 2017 (21.0%), with employment growing by 2.4% in Q2 2017

O 0O 0 O

F¥2016 primary surplus at 3.9% of GDP (ELSTAT EDP 2nd naotification), significantly outperforming the 0.5% of GDP progtamme targ

2017 Outlook

C FullyearGDP growth now seen coming around 1.5%, the fastest pace of expansion in the last decade

C .dzRIASE SESOdziAzy RIGF adzL2 NI FdGFAYyFoAfAGeE 2F GKAE &8k NR& LINR Y NE
C Followingthe successful completion of the 2nd programme review:

V  The yield spread of the ¥kar Greek government bond over the respective German benchmark narrowed-iiutyitb its lowest heel

since September 2014 (GGB10YR spread 475.6 bps on 07/11/2017 from 469.8 bps on 19/07/2017)

V  The Hellenic Republic4gccessed financial markets for the first time since-20d4, issuing a E@Bnsyndicated-year bond on July 25

(yield: 4.625%)

| Pages7



Economic activity is recovering following the m2D15crisis

B urobank |
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Selected indicators of domestic economic activity
Higher frequency data point to improving GDP dynamics in the period ahea

Economic Sentiment Indicatostrong improvement in 2017Q3 PMI manufacturing:above 50 units boom bust

threshold for a 5th month in a row

105 ~ Economic Sentiment (LHS) 53 4 PMI '/’ \\
’ AY
100 | = ==Consumer Confidence (RHS) 59 = == =50 Units No-Change :' ‘=
Threshold \ 52.1 )
95
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75 T

N
~

Oct-15
Dec-15
Feb-16
Jun-16
Aug-16
Oct-16
Dec-16
Feb-17
Apr-17
Jun-17
Aug-17
Oct-17

Oct-15
Dec-15
Feb-16
Apr-16
Jun-16
Aug-16
Oct-16
Dec-16
Feb-17
Apr-17
Jun-17
Aug-17
Oct-17

Industrial production positiveYo¥s for a 1#month in a row Retail trade volume positive growth continues in 2017Q3
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Source: ELSTAT, IOBE, MARKIT, Eurobank Research
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Domesticlabour market
Conditions improving lately, but serious challenges remain

& urobank |
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Unemployment rate:still elevated despite recent declines
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Labour productivity growth:remained stagnant in 2017Q2
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Activity in tourism and shipping industries

Held back GDP growth in 2016, but upbeat expectations for this year&mmmm

Revenues from services exports (% of GDP)

9%

Travel

3% | Transportation
Other

7%
6%
5%
4% -
3% -

2% - /——/\—'

1% -

0%

T T T T T T T
2009 2010 2011 2012 2013 2014 2015 2016

C Net exports had a negative contribution to real GDPgrowth in
2016 to the tune of -0.5ppts (services-0.4ppts; goods -0.1ppts)

C Upbeatexpectationsfor the new tourism seasonare supportiveof
the domestic growth outlook in H2 2017 (SETHorecasts9%plus
growth in tourismrevenuethis year)

Note: Accordingto the WTTCthe direct andthe total contribution of
travel & tourism to DNE S QR & &DP was 7.1% and 16.7%
respectively In the period 20002013 the direct contribution of
maritime transports accountedfor 3.7% of Greek GDPon average,
while their total contribution (direct and indirect) was higher than
7.0% of 2012GDP
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Tourism revenuerising contribution to GDP growth

2009

mm Travel receipts in bn € (LHS)
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Transportation revenuesteep declines in 2015 & 2016
s Transportation receipts in bn € (LHS)
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Sources: Bank of Greece, ELSTAT, World Travel & Tourism Council (WTTC), SETE, Eurobank Economic Research

Pagedl



2018 Draft Budget:
Attainability of 2017 & 2018 primary balances e robanic

C 2016 marked the 4th consecutive year of a surplus position in the general government primary balance
C FY¥2016 primary surplus at +3.9% in programme terms vs. 0.5% of GDP target
C Draft Budget 2018:

V  F¥2017 and 2018 primary surplus at 2.2% and 3.6% of GDP vs targets of 1.75% and 3.5% of GDP, despite
downwards revision in 2017 and 2018 revenues by EUR1.9 bn and EURO0.6 bn respectively

V  F¥2017 and 2018 gross public debt at 178.8% and 174.6% of GDP for 2017 and 2018, respectively

General Government overall and primary fiscal General Government gross public debt
balances as % of GDP (E3¥.0) (ESA2010)
3'9% 4.0%
4.0% 1% 1746 350
178.8
330
2.4% 180
| n a m 170 310
I l I . 20
0.7% 270
-0.8% 150
250
140
-6.0% 230
130
210
120 190
-11.0% 110 170
100 150
GG Overall Balance GG Primary Balance 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017f 2018f
-16.0% mmmm Gross Debt (€bn) = Gross Debt (%GDP))

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017f 2018f

Source: AMECO (EC), Ministry of Finance |

Note: for the 2017 and 2018 GG overall and primary balances we used the 2018 Draft Budget estimates Paged2



Fiscal accounts: o
Expectations for fulfilling FX017 targets

C Yearto-September 2017 State budget execution supports attainability of/&dl primary surplus target (2.2% of GDP)
despite the Ordinarpudget revenue shortfall af0.5bn compared to the respective MTFS2628 target.

C The stock of arrears at the end of September 2017 edaSbn , down frome6.0 bn in August 2017.

Full clearance of arrears is expected before the end of the programme (August 2018).

State budget execution General Government Arrears to the private sector
JanSept. 2017 (EUR bn) JanSept 2017 (EUR bn)
50.0 50,0 8.0 o
€bn Jun.16: “
7.0 Sept.17:
300 - - 30.0
6.0 -
407 448 50.4
10.0 - 100 5.0 -
4.0 -
100 Tt ot s et B - a100
33 . 20| 286 1323 460 B 3.0 |
-12.4 445 495
-159
-30.0 -30.0 2.0 -
311 346
1.0 -
-50.0 -50.0
Jan-17 Feb-17 Mar17 Apr-17 May-17 Jun17 Jull7 Aug17 Sep-17 Oct17 Nov-17 Dec-17 0.0
ord Budget Net Revenue Target Ordinary Budget Expenditure Target (n.v.) Dec-14 Apr-15 Aug-15 Dec-15 Apr-16 Aug-16 Dec-16 Apr-17 Aug-17
=8-Ordinary Budget Net R Realizati =#+=Ordinary Budget Expenditure Realization (n.v.) u State Budget B CG extrabudgetary funds ® Local government

N Social Security funds  WHospitals u Tax Arrears

Source: Ministry of Finance | Page43



Domestic financial conditions:
Gradual improvement underway W' curobank |

C Further stabilization of macro environment, relaxatiorcapital controldo facilitate return of bank deposits

1. Net privatesector deposit inflow of &7.2bn between July 2015 and September 2017; inflow @fic2bn year

to-date
2. Cash outside the Greek banking system as % of GDP: c. 20.8 in Sept. 2017 vs. 17.4 in Sept. 2014 & 10.0 in EA
C Reduction in ELA funding, mainly as a result of:
1. Reinstatement of ECB waiver (June 2016)

2. Increased bank access to interbank funding {&.4bn in September 2017 v9.6bn in November 2015)

Credit & Deposits (private sector) Gradual decline in ELA reliance

Source: BoG, ECB, ELSTAT | Page44



