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"Ex0zgon AveEaptmtov Opkwtov EAeyktr) Aoyo
ITpog toug Metoyovg g Etaipeiag «Tpameda Eurobank Ergasias A.E.»

"Ex0eon EAéyyov eni tov Xpnuaroowovopukeov Kataotaoewv

EAéy€ape Tig ouvnuuéveg xpnuatootkovouikeg kataotaoelg g Eurobank Ergasias A.E. («n Tpdsela»), ot omoieg
aroteAolvTal asmd Tov 100 Aoylopd g 31ng Askeufpiov 2016, TG KATAOTAOEIS QITOTEAECUATWV KAl OUVOAIKGWV
€000wv, petaformv kabaprng O£0Mg KAl TAUEIAKOV POROV NG XPNOEWS oL EANEE TNV nuepounvia avtr, kabwg kat
JEPIANYT ONUAVTIKGOV AOYIOTIKGOV apX®V Kal HeBOSwV kal AOUTES emeEnynUATIKES TIAT poPOopieg.

EvOivn mg Awoiknong ywua tig Xpnuatroowovopikeég Kartaotaoeig

H &wolknon €yet v evbBlvn ya v KAtdpTion kat €VAOYN JTapovsiaon aUTOV TV YPNUATOOIKOVOUTK®Y
KATAOTACEWV oUUPp®VA pe Ta Atedvn TTpoTuma Xpnuatootkovoulkng Avag@opdg, 0mmwg avtd exovv vioBetndel amo
mv Evpwmnaikn "Eveorn, 0twg kat yia ekeiveg Tig eowtepikeg SikAibeg, mov 1 Sloiknon kabopilel wg amapaitreg,
®ote va kabiotatalr Suvat N KATAPTION XPNUATOOIKOVOUTK®OV KATAOTACE®V OIIAAAAYUEVOV QIO OVO1LON
avakpifela, mov ogeiletal eite oe asta eite oe Aabog.

EvOuvn tov EAeykti)

H Swn pag evBlvn eival va ek@pacovue yvoun eml aut®v ToV XPNUATOOTKOVOUIKGV KATAOTACEWV e Baon tov
EAEYYO Hag. Alevepyroapue Tov EAeyX0 pag ovp@ava pe ta Atefvn Ipotuma EA&yyov, mov exovv evowpatwbei otnv
EMnvikr NopoBeoia (PEK/B'/2848/23.10.2012). Ta 7pdTuma autd asaitovy va CUUUOPPOVOLAOTE E KAVOVEG
Seovroloylag, kabBag kat va oyediadovpe katl S1evepyove TOV EAEYXO0 LUE OKOTIO TNV AITOKTNOT] €DA0YNG S1a0pAaAiong
Y14 TO €EAV O1 XPNUATOOIKOVOUTKEG KATAOTACELG elval artaAaypéveg amd ovolmdn avakpifea.

O £leyyog meprapfavel n Sievepyela S1ad1kaoiwv yia v amoKTNoT EAEYKTIKQOV TEKUNPIOV, OXETIKA UE TA TO0A
KA1 TIC YVWOOTOTONOELS OTIG X PN LATOOIKOVOUIKEG KaTaoTaoelg. Ot emAeyopeveg Siadikaoieg faoidovian otnv kpion
TOU EAEYKTN MePAAUPAvoUEVNg TNG EKTIUNONG TOV KIvEUvemy ovoimdovg avakpifelag twv XprUaTootKOVOUTKGOY
KATAOTAOEWV, TToV oPeiletal elte o amndn eite oe AdBog. Katd ) Sievépyela autwv twv eKTIUNoEwY Kivddvov, o
eAeyKkTng efetddel TIg eowteplkeg O1kAISeg mouv OYeTIOVTIAL UE TNV KATAPTION KAl €VAOYN TAPOLOIACT) TWV
XPNUATOOIKOVOUIK®V KATAOTACE®V TNG ETAIPEIAG, e OKOTO TO 0XES1A0UO eAeYKTIK®V S1a81Ka01dV KATAAMNA®Y Y1d
TIG TTEPLOTACELG, AAAA OYL LE OKOTIO TNV EKPPAOT] YVOUNG L TNG ATOTEAECUATIKOTITAG TWV E0MTEPIKWV OIKAISwV
mg etaipeiag. O eheyyog meprauPavel emiong v aloAoynorn g KATAAANAOTNTAG TV AOYIOTIKOV ApY®OV KAl
uebodwv mov ¥pnoluosoOnkay kAl Tov €VAOYOU T®WV EKTIUNOE®V JOU &ylvav amo tn Oloiknon, kabog kat
a&10AOYN 01| TNG CUVOAIKTG TTOPOVOIAOTG TV X PTUATOOTKOVOUTKMV KATAGTATGEWV.

IMotebovpe OTL TA EASYKTIKA TEKUNPLA TTOV EXOVLE GUYKEVTPWOEL EIVAL ETAPKT] KAl KATAANAA yia 1 BepeAimon g
EAEYKTIKNG LOG YVOUNG.

I'voun

Katd mm yvoun pag, ot GUVNUUEVESG XPTUATOOTKOVOUIKES KATACGTACELS TTAPOvC1adovv evAoya, amo kabe ovolmdn
amoyn, v otkovoulkr| 0on g Tpamnedag katd v 31n Askepufpiov 2016, TN XPNUATOOIKOVOUIKN TNG emiboor kat
TIg TOUEWNKEG TNG POEC Yyia TN XpNon sov €ange v nuepounvia avt) ovupova pe ta Aebvn Ipodtuma
XpNUaTootkovoutkng Avagpopdg, 6twg avtd exovv vioBemBei and v Evpwnaikr) Eveoon.

JeAiba 1 31 AekepPBplouv 2016 OLkoVOULKEG KATAOTAOELG



"Epg@aon O¢patog

Xwpig va Satumevovpe em@LAAEN OTn yVOUN HAG, EPIOTOVME TNV TPOCOXN 0ag OTn onueiwon 2.1 twv
XPNHATOOTKOVOLIK®OV KATAOTACE®VY, OOV Yivetal ava@opd oTig ovolwdelg afefaiotnteg mov amoppeovV amod Tig
VPLOTAEVES OIKOVOUIKEG ouvOnkeg otnv EMada kar mig tpéyxovoeg efeAifelg, or omoieg Oa pmopovoav va
ENMNPEACOVY APVITIKA TNV apXT] TNG OLVEXIONG TNG EMYEIPNUATIKNG Spaotnplotrtag.

"Ex0eon et AAMwv Nopkeov kat Kavoviotik®v Astart|oeenv

Aappavovtag vmtoyn o6t n Soiknon exet v evBVvN ya v katdption mg 'ExBeong Alayeiptong tov Atotkntikot
SvpPovAiov kat g AnAwong Etaipikrg AtakvBEpvnong sov mepiapfavetal otny €kBeomn avtr, kAt e@apuoyn Tov
Sataewv g mapaypaov 5 tov apbpov 2 (uépog B) tou N. 4336/2015, ONUEIOVOULLE OTL:

a) Zmv 'ExBeon Alayeipiong tov Aloiknmikov Zvpfoviiov meprraupavetar Sniwon etaipkng StakvfBepvnong, n
07I010L TTAPEYEL TA TAT| POPOPLAKA OTOIXEL TTOV 0pidovTal oo ApBpo 43BP tov Kwd. N. 2190/1920.

B) Katd ™ yvoun pag n 'ExkOeon Alayeipiong tov A0knTikov ZupfouvAiov €xel katapmiobel obupwva pe Tig
10YXVOVOEG VOUIKEG QITALTNOELS TOU ApBpPov 43a KAl NG mapaypa@ov 1 (mepurtmoelg y' kal §°) tov apbpov 4360
tov Kwd. N. 2190/1920 kol TO TEPIEXOUEVO AUTNG AVTIOTOIXEL HE TIC GLVNUUEVES XPTLOATOOTKOVOUIKEG
KATAOTACELG TNG XPNOTNG 7oL EANnge v 31/12/2016.

y) Me Bdon 1 yv®on 7ov atoKTNoaue KATa To eAeyX0 pag, yia v Tpdaseda kat to mepifaiiov g, dev Exovue
evtomioel ovolndelg avakpifeieg otnv 'ExBeon Alayeipiong tov Aloikntikot g ZvpfovAiov.

ABnva, 30 Maptiov 2017

.

pWC O Opxwtog EAeyktng Aoylotng

IIpaigyovmtepyaovgKolmepg
Avovoun Exeyktikn Etaipeia
Opxwtol EAeyktég AoyloTeg
Aegw@. Kneoiag 268

152 32 XaAavdpt Mapiog Wahtng

AM TOFA 113 Ap M ZOEA: 38081
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looAoyLopog m

31 AskepBpiov
2016 2015

Inueiwon  €eKat. € eKaT.
ENEPIFHTIKO
Tapeio kat SLaBéoLua o KEVIPLKEG TPATTELES 18 371 397
Amnoutr oeLg amnd XpnLATonoTWTKA LEpU paTa 20 3.490 5.020
XpNLOTOOLKOVOLLKA OTOLKELA evepynTKoU otnv eVAoyn afia péow 21
anoteAeopdtwy 8 17
Mapdywya xpnLOTOOLKOVOULKA pLéoal 22 1.985 1.881
AdQveLoL KaL OTTALTH OELG oo TTEAATEG 23 31.908 32.974
XaptodpUAAKLO EMEVEUTIKWYV TITAwV 25 11.011 14.585
JUUUETOXEG OE BUYATPLKEG ETILXELP OELG 26 2.224 2.161
18L0xpnoLonoLlol LeEVa EVowATA TtdyLa oToLXeia 27 238 256
Emevduoelg og akivnta 28 59 61
Aula mayla otolyeia 29 80 64
AvaBar\dpeveg GOPONOYLKEG QTALTH OELG 16 4.918 4.902
Nound otoleio evepynTikou 30 1.590 1.764
JTolKEla evepynTIKOU TTPOG WA onN 17 - 113
Z0VoAo evepynTIKOU 57.882  64.195
YNOXPEQZEIZ
YTOXPEWOELG TIPOG KEVIPLKEG TPATIE(ES 31 13.906 25.267
YTOXPEWOELG TIPOC XPN LATOMLOTWTLKA LEpU pata 32 11.089 6.255
Mapdywya Xpn LOTOOLKOVOULKA Léoa 22 2.448 2.353
YTOXPEWOELG TIPOC TTEAATEG 33 23.678 22.802
YTOXPEWOELG ATTO TLOTWTLKOU G TITAOU G 34 60 896
N\OLUTTEG UTIOXPEWOELG 35 528 491
2ZUVOAO UTIOXPEWOEWV 51.709 58.064
1A1A KEDANAIA
MeTtoxLkd KEDANALO-KOLVEG LETOXES 37 656 656
Aladopd arnd €kSoon ETOXWV UTIEP TO APTLO 37 8.056 8.056
ATOBELATIKA KL UTOTEAECHLATA ELG VEOV (3.532) (3.574)
MEeToXLKO KEDPAAALO-TIPOVORLLOUXES LETOXEC 38 950 950
161 kepdAaa Tou avaloyoUv 6ToUG HETOXOUG ThG Tpdmelag 6.130 6.088
YBpudika kebalata 39 43 43
ZUvolo Wiwv keparaiwv 6.173 6.131
ZUvoAo Wiwv Kepalaiwv KaL UTOXPEWCEWV 57.882 64.195

Ol onuELWOELS OTIC OEAISEC 8 EwG 122 amOTEAOUV QVATTOOTIOTO UEPOG AUTWY TWV OLKOVOULKWY KATAOTATE WV
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Katdotaon AnoteAsopATWY

Y Eurobank |

TokoL €006a
Tokol €€oda
Kabapd éc08a and tOKoug

‘Ecoda arod tpamelikég aploLBEG Kat popr|BeLeg
‘E€oda ard Tparmellkég oloLBEG Kol Ttpopr BeLeg
KaBapd é006a oo tpaneltkég apoLBEG Kat PO OLeg

‘Ecoda amo pn Tpamellkeg unn peoteg
‘Ecoda amnod pepiopata

Anotedéopata xaptodpuAakiou cuvaraywv
ArnoteAéopata arnd enevéuTIKOU G TITAOUG
Aot A&LToU pyLKA amtoTeEAEoATA
Nertoupyika éc06a

AeLtou pytka €€oda

NeltoupyKa KEPSN Mpo anopelwoswv, npoBAéPewv Kat e§68wv
avadldpbpwong

MpoPAEPELC yLa TLoTWTIKOU G KLvEUVOUG artd SAVELA KAL QTTOLTH OELG
ZNnULEg amopeiwon g ard oU UUETOXEG O BUYATPLKEC ETULXELPH OELG
KoL Kowvorpogieg

NouéG {nULEG amopeiwong kat poPAEYELG

‘E€oba avadlapbpwong

Képdn/(Gnuiég) mpo dpépou

Dopog eLoodn patog
Mpooapuoyég bopou

KaBapd képdn/({nuiég) mou avaloyouv 6TOUG HETOXOUG

Xprion mov €Anée tnv

31 AekepBpiov
2016 2015
Znusiwon € ekar. € EKaT.
1.855 2.028
(770) (1.027)
8 1.085 1.001
212 203
(104) (143)
9 108 60
6 6
10 62 369
11 5 43
11 113 (4)
17,26 260 9
1.639 1.484
12 (687) (709)
952 775
24 (836) (2.503)
26,30 (85) (308)
14 (33) (42)
14 (47) (76)
(49) (2.154)
15 23 671
15 31 432
5 (1.051)

Ot onuelwOoels oTi¢ 0eAibec 8 Eweg 122 amoTEAOUV QVATTOOTIOTO UEPOG AUTWV TWV OLKOVOULKWY KATAOTATE WV
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Katdotoaon Zuvolikwv EcoSwv

Xprion mou éAnée tnv 31 AskepPpiov

2016 2015
€ ekar. € ekat.
KaBapd képdn/(Inuiég) 5 (1.051)
Nound anotedéopata ansvBeiag otnv kabapr) Oéon:
Nood nou avata§vopunOnkav A evééxetal va avata§ivopndouvv
UETAYEVECTEPA GTNV KATACTOCH ANMOTEAECUATWV:
AVTLOTAO Lo TOUELAKWY POWV
- uetaBoAny otnv evAoyn afia, HeTd and ¢dpoug 16 28
- petodopd oto Aoyaplacid aIOTEAECUATWY, HETA amnd ¢opoug (5) 11 1 29
XaptopuAdKLO SLABECLUWVY TPOG MWANGCT ENEVSUTIKWY TiTAWV
- petaBoAr) otnv evAoyn agia, petd anod ¢popoug 29 69
- peTtadopd oto AoyapLacpod anmoTEAECUATWY, KETA arod ¢opoug (onp. 25) 1 30 6 75
41 104
Moocd novu &g Ba avata§ivounOolv oTNV KATACTACH AMOTEAECHATWV:
-AvaloyLotikd KEpSN/(TNULEG) UTIOXPEWONG AToln LiwoN G TTPOCWTILKOU AOyw
€£660u amod v unnpeoia, Hetd oo ¢opoug (4) 0
Nownd anoteAéopata 37 104
JUVOALKO AMOTEAECHA META artd HOPO TTOU AVAAOYEL GTOUG HETOXOUG 42 (947)

Ol onuelwoelg oti¢ oeAidec 8 Ewe 122 amoTEAOUV aVATIOOTIOOTO UEPOG UTWV TWV OLKOVOULKWY KXTHOTATEWV
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TPAMEZA EUROBANK ERGASIAS A.E.

Katdotaon MetafoAwv Kabapic Oéong

QW urobank |

YrnéAouno tnv 1 lavouapiov 2015

KaBapd képdn/(Gnuéc)

Nound aoteAéopata Hetd and ¢popo aneuBeiag otnv
kaBapr) Bon

JUVOALKO amtotéAeopa LEeTd amd Gopo yLa T xprion mou
€Anée tnv 31 AekepPpiov 2015

AUEnon petoxikol kepalaiou, petd and é€oda (onu. 37)
Meiwon petoxkol kedaAaiov (onp. 37)

EniSpaon Aoyw aAhayrg Tou cuvteheotr) dopoloyiag
eLo08n patog oe €§0da avnong petoxkol kedbahaiou
(Ayopd)/mwAnon uBPLSIKWY TTAWY, LETA amod ¢opo
(onp. 39)

Yrohouro tnv 31 Askepppiov 2015
YniéAouro tnv 1 lavouvapiouv 2016

KaBapd képdn/(GnuLéc)

Nound amoteAéopata Hetd and ¢popo amneuBelag otnv
kaBapr) Bon

JUVOALKO amotéAeopa LeTd amd Gopo yLa T xprion mou
€Anée tnv 31 AekepPpiov 2016

Metadopég peTafy amoBepATIKWY
YrnioAouro tnv 31 AekepBpiov 2016

‘I8t ke dAata Tou avaAoyoUV 6ToUG METOXOUG TG Tpamelag

Metoxko MeTtoxLko
KedAAauo - kedpAaAauo-

KOLVEG Ynép to ElSikd AmoteAéopata TPOVOULOUXES YBpLSiké
HETOXEG Aaptio amoBepatikd £1G VEOV HeTtoxég KepdAawa ZUvoAo
€ skar. € skat. € skart. € skar. € ekart. €ekar. € skat.
4.412 6.682 3.072 (10.257) 950 398 5.257
- - - (1.051) - - (1.051)
- - 104 - - - 104
- - 104 (1.051) - - (947)
612 1.374 - 2) - - 1.984
(4.368) - 4.368 - - - -
- - - 5 - - 5
- - - 187 - (355) (168)
(3.756) 1.374 4.368 190 - (355) 1.821
656 8.056 7.544 (11.118) 950 43 6.131
656 8.056 7.544 (11.118) 950 43 6.131
- - - 5 - - 5
- - 37 - - - 37
- - 37 5 - - 42
- - (41) 41 - - -
656 8.056 7.540 (11.072) 950 43 6.173

Inu. 37 Inu. 37 Inu. 40 Inu. 38 Znu. 39

Ot onuelwOoEeLs oTi¢ 0eAibec 8 Ewg 122 amOTEAOUV QVATTIOOTIOTO UEPOG AUTWVY TWV OLKOVOULKWV KATHOTAOEWV
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TPAMEZA EUROBANK ERGASIAS A.E.

Katdotaon TaUElaKWY powv m

Xprion mou éAnée
tnv 31 AskepBpiov

2016 2015
Znueiwon € skart. € eKkat.
ToUEeELOKEG POEG QTG AELTOUPYLKEG SpAcTNPLOTNTEG
Képdn/(tnuiég) mpo popou (49) (2.154)
MpooapuoyEg ya:
MPoPAEYPELS YL TILOTWTLKOU G KLVEUVOU G artd SAVELQ KAl ATLALLTH OELG 836 2.503
Noutég {nULEG anopeiwong, tpoBAEP el kat ££o8a avadidpBpwong 159 421
ATIOOBECELG EVOWHATWYV KOL AUAWV TIAYLWYV OTOLXELWV 38 42
Noutd anoteAéopata and enevduTikoUg TiTAou G 19 (172) (42)
(K€pSN)/TnLég amod mMwAnon BuyATPLKWY, CUYYEVWV ETTLXELPH CEWV KOLL KOWVOTTPAELWY 17,26 (208) (9)
Mepiopata anod Buyatplkég, CUYYEVELG ETILXELPN OELG KOl KOLVOTIPAELEG (60) (367)
/\OUTEG TIPOCOPLOYEG 26 (49) 21
495 415
MetaBoAéG AOYOpLAC WY TTOU OXETI{OVTOL UE TIG AELTOUPYLKEG SpAcTNPLOTNTEG
KaBapn (abénon)/ueiwon ot topeio kot StabBéoLpa o KEVIPLKEG TPATTE(EG (7) 197
KaBapr (abénon)/ueiwon o€ XpnLOTOOLKOVOLLKA OTOLXELOL EVEPYNTLKOU
otnv evAoyn aia Léow amoteAecUATWY 9 55
KaBapr (abénon)/ueiwon og amoLtioelg anod xpn LoTomoTWTLKA LEpU pota 1.375 652
KaBapn (abénon)/ueiwon og SAvela KAl amaLtroeLg oo MeEAATEG 349 (432)
KaBapn (abénon)/usiwon os mapdywya Xpn LOTOOLKOVOULKA LEoa (35) 162
KaBapr (abénon)/ueiwon og Aoud otolxeia evepynTtikou 203 (86)
KaBapr avénon/(1eiwon) o UTTOXPEWOELG TIPOG KEVTPLKEG TPATIECEG KAl
XPNMATOMLOTWTIKA LpU pata (6.526) 5.504
KaBapr avénon/(p1eiwon) o UTTOXPEWOELG TIPOG TLEAGTEG 877 (9.112)
KaBapr avénon/(pneiwon) og AOUTEG UTIOXPEWOELG (22) (82)
(3.777) (3.142)
KaBapég tapelakég poég and/(og) AettoupyikéG SpacTNPLOTNTEG (3.282) (2.727)
Tapelakég poég and enevSUTIKEG SPAOTNPLOTNTEG
AYOPEG EVOWMATWY KoL AUAWV Ttayiwv otolxeiwv (42) (26)
Elompdéelg amnd nwAnon evowpatwy Kot AUAWV mayiwyv otolxeiwv 2 0
(Ayopég)/mwArioeLg kat AR eLg emevluTIKWV TITAWV 3.821 512
ATOKTNON BUYATPLKWY, CUYYEVWV ETIXELPH OEWV, KOWVOTTPAELWY KAL OU LETOXEG OE 2
auvé&noelg kedaiaiov (99) (12)
NwAnon/pevotonoinon/peiwon kebpoAaiov cuUHETOXWY O BUYATPLKES, CUYYEVELG 30
ETUXELPH OELG KOLL KOLWVOTTPOELEG 332 7
Mepiopata tou elonpdxdnkav ano enevéuTikoU g TiTAou g, BuyaTPLKEG, CUYYEVELG
ETULXELPH OELG KOLL KOLWVOTIPOELEG 62 369
KaBapég Tapelakég poég anod /(o) emevbuTtikég SpactnpLOTNTES 4.076 850
Tapelakég poég and XPNHATOSO0TIKEG SPAOTNPLOTNTEG
(ArtornAn pw pEG)/ELoTtPAEELG ATIO TILOTWTLKOU G TITAOU G (839) (407)
Elompdéelg anod avgnon petoxikol kepalaiov (AMK) 37 - 2.039
‘E€oba tou mAnpwBnkav yra AMK 37 () (72)
Ayopd uBPLELKWV TITAWV - (90)
KaBapég Tapelakég poég and/(oe) XxpnLATOS0TIKEG SpAcTNPLOTNTES (845) 1.470
KaBapn av§non/(neiwon) ota tapetakd Stabéoia kaw LooSuvapa (51) (407)
Topelakd Stabéopa kat Looduvapa évapéng xpriong 19 505 912
Tapeiakd Stabéopa kat Looduvapa AR§ng xpong 19 454 505

Ot onueLWOEeLG OTIC OEAISEC 8 Ewe 122 amOTEAOUV QVATTIOOTIOTO UEPOG AUTWVY TWV OLKOVOULKWV KATHOTATEWV
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TPAMEZA EUROBANK ERGASIAS A.E.
TNUELWOELC oTLE OLKOVOMLKEC KaTtaoTAoELg

1. Fevikég mAnpodopieg

H Eurobank Epyaciag A.E. (n «Tpdnelo») 6paoTnpLOTOLELTOL OTOUG TOUEG TPATIEYKAG LOLWTWY TEAQATWY KAL ETILXELPIOEWY, OTOV
ToMEQ TAPOXNG EMEVOUTIKWY UTINPECLWY, UTINpeclwv Slaxeiplong kebolaiwv kat xaptodulakiwv kal GAAwv umnpeoctwv. H
Tpanelo €xel ocuotaBel otnv EANGSQ KalL oL WETOXEG TNG elval ewonyuéveg oto Xpnuatiwotnplo ABnvwv. H Tpamela
Spaotnplomoteital Kupiwg otnv EAAGSa kal péow Twv Buyatplkwv TG OTLG TEPLOXEG TNG Kevipikrg, AVOTOALKAG Ko
NotioavatoAikng Eupwrnng.

OL OLKOVOULKEC KATOOTAOELG TG Tparmelog eykpiBnkav amo to Alolkntikd TupuBouUAlo tnv 28 Maptiou 2017.

2. BOlOLKEG AOYLOTLKEG APXES

OL BaooKEG AOYLOTIKEG apXEG TIOU EDAPUOCTNKAV KATA TN UVTAEN TWV OLKOVOULKWY KATOOTACEWY avadEPOVTaL MopaKATW:
2.1 MNAaiolo cUVTAENG OLKOVOULKWV KATAGTACEWVY

OL OLKOVOULKEG KATOOTAOELG TNG Tpamelag éxouv cuvtaxBel olpdwva pe ta Alebvr Mpdtuma XpnuotooLtkovouLkng Avadopdg
(ANXA) Tou €xouv eykplOel amod to ZupBoUAo AleBvwv AoyloTikwy Mpotumwy Kat €xouv uloBetnBel anod tnv Eupwnaikn Evwon
(EE), kot £8koTEPA PE TA TIPOTUTIAL KAl TIG Slepunveieg tng Emttponig Ateppunvelwv AleBvwv MNpotUmwyv XpnUoTOOLKOVOULKNG
Avadopag (EAAMXA) mou elval oe oYU N €xouv ekdoBel Kol ePpapOOTEL KATA TNV NUEPOUNVIO CUVTAENG TWV OLKOVOULKWY
KATAOTACEWVY, VWPLTEPA ATIO TNV NUEPOUNVIA UTIOXPEWTIKAG EPAPLOYNG TOUG.

EKTLULAOELG yLa TN CUVEXLON TG SpaoctnpLlotntag tng Tpaneslog

OL ETNOLEG OLKOVOULIKEG KOTAOTAOELG €X0UV cuvtaxBel pe Bacon tnv apyxn tg ouvexl{opevng Spaotnplotntoag (going concern), n
omola kpiBnke wg katdAAnAn armo to AlotknTtikd SupBouAto, aflodoywvtag ta akolouba:

Makpoolkovoulkd meptBaAlov

Tov loUvio tou 2016, n EAAGSQ, pe Tnv uAomoinon evog aplBuol Bactkwy MPOoanaltoULEVWY SpAcEWY, OAOKANPWOE EMLTUXWE TNV
npwtn afloAoynon tou Tpitou Mpoypaupatog Owkovoulkng Ztabepomoinong (TMNOZ), n omola 06Aynoe OTNV TUNUATIKA
ekTapievon oe SUo unodooelg Tng Seutepng S6aong Tou Saveiou amo tov Eupwnaikdo Mnxaviopd Itabepotntag (EMZ) Uoug €
10,3 81¢. H mpwtn umoddon twv € 7,5 81¢ ektapeltnke ota téAn louviou 2016. H gltepn unodoon twv € 2,8 S1¢ EKTOULEUTNKE
ota TtéAn OktwPplou 2016 pe TNV UAOMOINGCN HLAG OELPAG TPOATALTOUMEVWY. OL €V AOYWw €KTAULEVCELS emétpedav TNV
gfunnpétnon tou xpé€oug tou EAANViKoU Anuociou kot tnv e€6dAnon pépouc Twv AnénpoBeopwy odpeldwy Tou Anpooiou Topéa
TPOG ToV LOLWTIKO Topéa. AkoAoUBwg, n Eupwrnaikn Kevipkn Tpamela (EKT), avayvwpiloviag tnv mpoorAwaon tng eAANVIKAG
KuBépvnong otnv epapuoyr TOU HOKPOOLKOVOULKOU Tipoypaupatog otabepomnoinong, anodpaoctos tnv enavodopd g eaipeong
Twv Xpeoypdadwv mou €xel ekdwoel To EAANVIKO Anpoolo amd ta kputripla emAefiudtntag kot tn BeAtiwon twv opwv
xpnuatodotnong amod to Eupwolotnua HECw TwV OHOAOYywV HE gyyunon tou EAAnvikoU Anpooiou (Pillar 1I). EmutAéov, n
olokAnpwon tng mpwtng afloAdynong odrynoe otn Betikn anodaon tov EMI oxetikd pe tnv epappoyn twv Bpaxunpobeouwy
METPpWV gAddpuvong Tou XpEoug Hetd amd tnv 20 lavouapiouv 2017. Ta ev AOyw METPA OTOXEUOUV OTH HELWON TOU ETILTOKLAKOU
KwdUvou yla tnv EAAGSa, kot otn SleukdAuvon amonmAnpwpnig Tou XpEoug tnG.

To eMOUEVO ONUAVTIKO onpelo - opdonuo yla tnv EAMGdSa elval n éykatpn kot emtuyng ohokAnpwon tng Seltepng afloAdynong
tou TMNOZ, mou Bpioketal o £€EALEN, n omoia Ba Bonboloe oTNV AMOKATACTAGCH TNE EUMLOTOOUVNG TWV KATAOETWY Kal KATA
CUVETIELL OTNV ETLTAXUVON TG EMLOTPOGNG TWV KataBéoewv, Ba SleuKkOAUVE TNV TaXUTEPN XOAAPWON TWV HETPWVY TEPLOPLOOU
otnv kivnon kepalaiwv (capital controls), kot Oa enMETPene T CUUUETOXN O0TO TIPOYpPOppa MNoootikAc Xaldpwaong tng EKT, os
ouvaptnon He T¢ anodpAoell Twv OECUWV OXETIKA HE TO TIAGVO UAOToinong Twv HEcOMpOBeouwy UETPWY EAGdpPUVONG TOU
Xpéoug. EmumAéov, n pelwon g afePfatdtnrag Bpayxunpobeopa pall pe tv anodaclotikn edapuoyn Twv LETappubuioswy mou
ouudwvndnkav oto mMAaiclo Tou MPoypAUATOg Tou EMI Kat n Kivntomoinon tng xpnuatodotnong amod tnv Evpwnaikn Evwon
(EE) ywa tn otiplEn twv eyxwplwv enevbloewv Kal tn dnuioupyla BEcswv gpyaciag, Ba SlteukdAuvav TNV AMOKATACTOCN TNG
EUTILOTOOUVNG OTLG TIPOOTITLKEG TNG €AANVIKAG OLKOVOMLOG KOL TNV TEPOALTEPW OTAOEPOTOINCN TOU EYXWPLOU OLKOVOULKOU
TepBAANAOVTOC, TTOU AOTEAOUV QIMaPALTNTOUG MAPAYOVTEG VLo TNV EMLOTPOdH TNG XWPOGS O€ TMOPELa BLWOLUNG AVATTTUENG.

OL kUploL Kivéuvol Kal oL Ttapdyovteg afeBaldtnTag AnoppEOUV o TO TPEXOV HAKPOOLKOVOULKO TteptBallov otnv EAAASa Kat TIg
Tiepaltépw kabuoteprioelg otnv oAokAnpwaon tng Seutepng afloAoynong tou TNOZ. TuykekpLuéva ot kKivduvol eplhappavouy (a)
TIg TBaveg kabuotepnoelg otnv edapuoyr Twv NoN cupdwvNBELoCWY LETAPPUBUICEWY yLa va emiteuxBolv oL EMOUEVOL OTOXOL
KoL Ta opoonua tou TMOZ, ol omoleg pe T oslpd Toug Ba odnynoouv otnv kabuotepnuévn ektapieuon tng Tpitng 66ong Tou
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TNUELWOELC oTLE OLKOVOMLKEC KaTtaoTAoELg

Sdavelou amo tov EMZ twv € 6,1 &g, (B) tnv enidpaon otnv owkovopkn Spaoctnplotnta Tng afefalotntag ywa 1o Xpovo

olokAfpwong tng Seltepng agloAoynong tou TMOZ, (y) tnv emiSpacn otnv OLKOVOULKA SpaocTnplotnta Twv MPochetwv
SNUOCLOVO UKWV PETPWY TIOU oupdwvnBnkav oto mAaiolo tng mpwtng afloAdynong tou TMOZ, (8) To xpovoSiaypappa PEXPL TNV
TANPN APON TWV TEPLOPLOMWY OTNV €AeUBepn Kkivnon kepalalwv KoL Tn OUVEMAYOMEVN EMISPACN OTNV OLKOVORLKH
Sdpaotnplotnta, (€) TNV mBavr enttaxuvon tng eKPong Katabéoewyv mou mapatnprdnke toug U0 MPWTOUG HAVeS Tou 2017 kai/n
TG TOaveg kaBuoTeprioelg otnv amoteAecpatikn Slaxeipon twv un efunmnpetolpevwy Savelwv wG QMOTEAECHA TNG
OUVEXL{OUEVNG HOKPOOLKOVOULKNG aBeBatdtntag, (ot) pia mbavn endeivwon the mpooduyLkng Kplong Kal Thv enidpact tng otnv
gyXwpLa olkovopia Kat (7) TIg YyeWTOALTIKEG OUVONKEG OTNV €UPUTEPN TEPLOXN KAL TOUG €EWTEPLKOUG KAUSWVIOUOUG oo Lo
eMLBPASUVON TN TIOYKOOULOG OLKOVOULOG.

Kivuvog peuotdtntag

Me Bdon t oupdwvia pe Toug Eupwnaioug gtaipoug, oL apxég €xouv SeCUEUTEL val SLOTNPOOUV EMOPKN PEUCTOTNTA OTO
Tpanelikd ocvotnua, €pocov n EANGSQ eKTANPWVEL TLG UTIOXPEWOELS TNG OTO MAAIOLO TOU Tpoypdupatog tou EMZ. H
anodacLloTiky epapuoyn Twv PETPWY TIOU CUNPWVRONKOY 0TO TAALCLO TOU TPEXOVTOG TPOYPAKMATOG Tou EME enétpede otnv
EKT va emavadépel tnv e€aipeon twv xpeoypddwv mou £xel ekdWoeL To EAANVIKO AnpdoLo amd ta KpuLtrpLo eMAEELLOTNTAG Ko val
BeAtuwoel Toug Gpoug XPNUATOSOTNONG KECW TWV OUOAOYWV He eyyunon tou EAAnvikoU Anpociou (Pillar 11). Ou e€elifelg autég
£€xouv Sdwoel tn SuvatdtnTa ot EANNVIKEG TPATElEC VO PELWOOUV TNV €€dptnon toug amd tov udpnAol koéotoug EKTAKTO
Mnxaviopo Mapoxng Peuotdtntag (Emergency Liquidity Assistance — ELA) kat va au€ioouv ta amoBépata peuototntag. H
otabepomnoinon TOU HAKPOOLKOVOULKOU TEPLBAANOVTOG KL N QTTOKOTAOTOON TOU EYXWPLOU OLKOVOULkoU KA{potog Oa
SLeUKOAUVOUV TIEPALTEPW TNV ELOPON TwV KOTABECEWV OTO TPOMENKO cUOTNUA KOL TNV €K VEOU TPOOPOON OTIC AYOPEG yla
AavtAnon peuotdtnrtag (onu. 7.2.3).

Katd tn Sidpkela tou 2016, n Tpamelo katddepe va HELWOEL TV €€Aptnon TNG Omd TO HNXOVIOUO Xpnuatodotnong tou
Eupwouotiuatog to UPog tou omoilou ota TéAn AekepuPpiou 2016 avepyotav oe € 13,9 61g (2015: € 25,3 81g), KUplwg PHECW TNG
avénong Twv ocupdwvlwV emavayopds xpeoypddwv otn Satpamellky ayopd, TNG eMAEYUEVNG QTTOUOXAEUONG OTOLXELWV
EVEPYNTIKOU, TNG ELOPONG KATABECEWY KAl TNG XPNOLUOTOINONG UEPOUC TOU TAEOVACUOTOC PEVCTOTNTAG TWV BUYATPLKWY OTO
e€wteplko (onp. 31). Zto 8o mAaiolo, og cuvéxela Twv BeTikwy e€elifewv mou avadepbnkav avwtépw, n Tpanela katadepe
eMioNg va PELWOEL ONUAVTIKA Tn CUUUETOXN th¢ oto Seltepo muAwva tou Mpoypappatog Evioxuong tg Peuotdtntag tng
EAANVIknG Owkovopiag (opdAoya gyyunong EAAnVikoUu Anuociou) amd ovopaotikn afia opoAoywv € 13 8ig tnv 31 AskepuPpiou
2015 ot € 2,5 81 tnv 31 AskepPpiov 2016 (onu. 4 kat 34). Tnv 28 OePBpouapiou 2017 n xpnuatodotnon tng Tpdmnelag and to
Eupwouotnua aviABe oe € 14,1 81g, evw oL kataBEoelg tou Opilou pewwBnkav katd € 0,3 81¢ oe € 33,7 S1G.

Kivbuvog kedboAalaKng EMAPKELOC

Mapd TNV Apecn Kol EUUEDn €KBeon TOU TPAMEUKOU GUOTAUOTOG OTOV TILOTWTLKO Kivéuvo Tou EAANVIKOU Anpociou, n emTuxng
olokAnpwon tg Stadikaoiag avakepalatonoinong tng Tpamelag kot Twv AAAwV EAANVIKWV cuoTnuikwy Tpamelwv to 2015
OTTOTEAECE €VA ONUOVTIKO ONUEIO-0POONHO YLOL TNV OTTOKATACTOON TN EUMLOTOOUVNG OTO TPATEIKO CUOTNUO KOl OTNV OLKOVOUia
YEVIKOTEPOQL.

O Opthog, og ouVEXELA TNE EMLTUXOUC OAOKANPWONG tn¢ avakedahatonoinong tou to NoguBplo 2015, amokAELOTIKA armd LSLWTLIKA
kebalala, eotidlel otnv evioxuon tng kedahalakng tou Béong pe TNV TEpAltépw avénon twv Tpo-TipoPAEéPewv Kepdwv,
Statnpwvtag mopAdAANAa TG QMOTEAECUATIKEG TIPAKTIKEC TOu yla tn Staxeiplon kwdUvwv kot mpofaivoviag oe TMPOoOEeTES
TIPWTOPOUALEG OXETIKEG UE TNV avadlapBpwan, To PETAoXNUATIONO 1 TN BeATIoToNoinon Twv Spactnplotitwy otnv EAAGSa kat to
e€wteplko, mou Ba dnuiovpyroouv i Ba anodeopeloouv mepattépw Kepalata Kot/ Ba HELWOOUV Ta oTOOULoUEVA OTOLXELL
gvepyntkol. Evag amd toug Baotkoug Topeic mou eotldlel o Ophog sival n evepyn Sloxeipon twv pun g€unmnpetolEVWY
QVOLYUATWVY LE EMLTAXUVOUEVOUG pUBUOUC, LIE OKOTIO TN CNUOVTLKY HElwon Tou uTtoAoimou toug, cUUdWVA LE TOUG AELTOUPYLKOUG
otoxou¢ TNG Tpamelag Kal aflomolwvTag TNV E0WTEPLKN UTtodour Tou OuiAou, TIC cuvepyaoieg pe eEwTePKoUG POPEIG Kal TIG
ONMAVTIKEC VOUOBETIKEG OAAQYEG TTOU £XOUV Yivel i avapévetal va yivouv. O Agiktng kepaAaiou Kowwy HETOXWV TNG Katnyoplag
1 (CET1) tou Opihou aviABe og 17,6% tnv 31 AskepPpiou 2016 kat ta kaBapd kEPSN Mou avaAoyoUv 0ToUG LETOXOUG avhABav ot
€ 230 ekar. yla t xprnon mou €Anée tnv 31 AskepPpiov 2016, evw o Asiktng Kepalaiou Kowvwy HETOXWV TG katnyopliag 1 (CET1)
¢ Tpanelog aviABe og 18,8% kot Ta kaBapd kEPSN oL avaAoyouv oToug petoxoug aviABav o€ € 5 ekart., avtiotoxa (ony. 6).
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Ektipnon yla tn ouvéylon tng Spaotnplotnrag

To Atowkntiko ZupBouAto, AapBdvovtag unoPn ToUG AVWTEPW TAPAYOVTEG TTIOU OXETI{OVTOL UE TNV EMAPKELA TNG KEDAAALOKNG
B€ong tng Tpdmelog KAl TNV AVOUEVOUEVN CUVEXLON TNG TPOOBAONG OTO KNXAVIOUO Xpnpatoddtnong tou Eupwouotnuatog oto
T(POOEXEG UEAAOV, KOl TTAPA TLG UPLOTAEVEG afefalotnteg ou oxetilovtal pe TNV oAokANpwon tng dgUtepng afloAoynaong Tou
TPEXOVTOG TPOYPAUUOTOG OLKOVOULKNG otaBepomoinong tng EAAASag, Bewpel OTL OL OLKOVOULKEG KATAOTAOELS TG Tpamelag
MIopouv va cuvtaxBouv e Baon tTnv apxn Tng cuveXLLopevng Spaotnplotntag (going concern).

OL 0pX£€G OV TtaPoUCLATOVTOL TTAPAKATW EXOUV EPAPUOOTEL UE GUVETELR OTLG XpNoeLg 2016 kat 2015, e€atpouuévwy ekeivwy ou
napatiBevral Mapakatw. Ta CUYKPLTLKA OTOLXELQ, OToU KplBnKe avaykaio, £XOUV AVATIPOCAPLOCTEL WOTE VAL CUVASOUV WE TIG
oA\ayEg otnv mapouciacn mou uloBEtnoe n Tpamela yla Ty mapovuoa xpnon.

TPOMOMOLNOELS O IPATUTIAL TTIOU ULOOeTAONKAV amd thv Tpanela

OL akoAouBeg TPOMOMOLOELG OE TIPOTUTIA, OTWG €k&0ONKav amd to TupBoUAlo AeBvwv Aoylotikwy Mpotunwv (ZAAM) Ko
uloBetnBnkav amno tnv Evpwrnaikn Evwon (EE), eival og oxy and tnv 1 lavovapiou 2016:

AAN 1, Tpomomnoinon - 'VWOoTOoMoLoEL

H tpomomoinon &leukplvilel OTL N OLKOVOULKA ovtotnta &ev amalteital va TOPEXEL OTLG OLKOVOUIKEG TNG KATOOTAOELS,
CUUTEPIAAUBAVOUEVWY TWV CNUELWOEWY, IO CUYKEKPLUEVN YVWOTOMOINGN ou amatteltat ano éva AMXA edav n mAnpoddpnon
TIOU TIPOKUTITEL amd TNV &V AOyw yvwotomnoinon 8ev eival onuavtiky Kot emumpooBEétwg Sleukpvilel OtL emumpoobeteg
YVWOTOTIOLOELG UIMOPEL va elval amapaitnTteg eav N mAnpodopnon mou amnoatteltat anod ta ANXA Sev emapkel yla tnv Katavonon
NG EMMTWONG CUYKEKPLUEVWV CUVOAAQYWV KOL YEYOVOTWVY OTNV OLKOVORLKI KOTAOTOON TNG TaLpeiag Kal tnv anddoor Tng.

OL ypappég mou mapatiBevratl oto AAM 1 ylo Tov LOOAOYLOUO KoL TNV KOTAoToon anoteAeopdtwy Ba mpénel va avaAvovtal o€
TIEPLOCOTEPEG EAV QUTO CUVTEAEL OTNV KATAVONON TNG OLKOVOMLKIG KATAOTACNG TNG OLKOVOULKAG OVTOTNTOG KOl EMUTPOCOETEG
odnylec mapéxovtal ylo TNV Xpron Twv UTOoUVOAWY. TNV KATAOTOON GUVOALKWY E008WV, TO UEPOC TWV AOUTWY ATTOTEAECUATWY
anevuBeiag otnv kabapn BEon Twv CUYYEVWV EMXELPNOEWVY KAl KolvorpaéLwy mou Aoyilovtal pe t néBodo tng kabapng Béong Oa
TIPETIEL VO TAPOUCLATETAL CUVOAIKA, O SLAKPLTH YPOUUA Kol va Taflvopeltal avaueoa o autd mou Ba avata&ivoundoulv Kat
ekelva mou dev Ba avatativounboulyv, LETAYEVECSTEPA OTNV KATAOTAON ONMOTEAECUATWY, KAL TIPOKELMEVOU va TIPOOSLOPLOTEL Evag
OUOTNUOTIKOG TPOTIOG TOPOUCILAONG TWV CNUELWOEWY, N OLKOVOULKA ovtotnta Ba mpémel va Adfel unmodn tng Katd moco
KaBloTovTal KATOVONTEG KoL CUYKPIOLUEG OL OLKOVOULKEG TNC KATOLOTAOELC.

H uloB£tnon tng tpomomnoinong ev elxe EMIMTWON OTLG OLKOVORLKEG KATAOTACELS TNG Tpamelag.
AAN 16 kaw AAN 38, Tpomnonouoslg- ALlEuKpivion Twv Enttpentwv Me0odwv AndoBeong

OL tpononotnoelg Sieukpvifouv OTL n xprion MeBOdwv PBaoclopévwy ota €coda Sev eival KAtAAANAN yLa Tov UTTOAOYLOMO TNG
andoBeong EVOC EVOWUATOU TOYIOU TIEPLOUOLAKOU OTOLXELOU Kat emiong Steukpvilouv we to €008a Bewpouvtal yevIKOTEPQ
aKATAAANAN BAon empETPNONG yla TNV AVOAWGCN TWV OLKOVOWULKWY OPEAWY TIOU EVOWUOTWVOVTOL OE £€va AUAO TIEPLOUCLAKO
otolyelo.

H uL0B£tnoN TwV TPOTOMOLNCEWV SEV EIXE EMIMTWON OTLG OLKOVOULKECG KOTAOTAOELG TNG Tparnelac.
AN 19, Tpontonoinon — Npoypappata KaBopiopévwy Mapoyxwv: Elodpopég Epyalopévwv

H tpomormnoinon &leukpvilel tn AOYLOTIKY QVTLUETWILON yla Tpoypdupata cuvtaélodotnong, oUpdwva HE Ta omoia oL
epyalduevol f tpitol amatteital va npofaivouv oe el0hopEG OV elval aveEAPTNTEG AMO TOV APLOUO TWV ETWV TTOU TIOPEXETOAL N
gpyaoia, ywa mapadelypa, elopopic epyalopévwy mou urohoyilovral BAaoel evog otabepol mooootou eni tou ploBol touc. H
Tpomornoinon emLtpénel, ol el0doPEC AUTEG va adalpolvTal amd To KOOTOG UMNPEGCLAG, OTN XPHOoN TOU N OXETIKN UThpeoia
TIAPEXETAL OO TOV €PYA{OUEVO, OVTL TNG KATOVOUNG TOUG OTa £Tn UTnpeciag tou. Elodopég mou petafaliovtat avaloya He Thv
Slapkela tNg umnpeciag twv umaAlnAwv, Oa TPEmMeEL va Katavépovral Kot Tnv Slapkelo TG Teplodou umnpeoiag,
XPNOLLOTOLWVTAG TOV TUTIO £10$OPAG TOU TPOYPAUUATOG N o otabepn PBaocn, oclpdwva pe thv péBodo KATAVOUAG ToU
amaltteltal yla tg akabaploteg anodoxeg, BAaoel Tng mapaypadou 70 tou AAM 19.

H uloB£tnon tng tpomormnoinong dev eixe EMMTWON OTLG OLKOVORLKEG KATAOTACELS TG Tpadrmelag.
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AAN 27, Tpononoinon — M€Bodog tng Kabapng @£ong otig ATOMLKEG OLKOVOMLKEG KaTaoTAOELG

H Tpomomoinon EMLTPENMEL OTLG OLKOVOULKEG OVTOTNTEG va Xpnolgomololv tn péBodo tng kaboaprg B€ong mpokelpévou va
AOYLOTLIKOTIOL oLV TIG eMeVEUOELG O BUYATPLKEG, KOLWVOTIPAEIEG KOl OUYYEVEIG ETUXELPNOEL OTLG OTOMULKEG TOUG OLKOVORLKEG
KATOOTACELG, KoL €MioNG amooadnvilel ToV OPLOMO TWV ATOULKWY OLKOVOULKWY KOTOOTAOEWY. ZUYKEKPLUEVA, OL OTOWLKEC
OLKOVOLKEG KOTOOTAOELG €lval €KElVEG TIOU KoTAPTI{OvVTAL EMUTPOCOETO TWV EVOTIOLNUEVWY OLKOVOULKWY KOTOOTAOEWV 1
ETUNMPOOCHOETA TWV OLKOVOULKWY KOTAOTACEWV €VOG EMEVOUTH TIOU Sev €xel emevBUOEL; 0 BUYaTPIKEG OAAA €XEL eMeVEUOELG OF
OUYYEVELG i} Kowormpagieg, ol onoieg amatteital Baoel tou AAM 28 «EmevbUoeLg og Zuyyeveic Emxelprioslg kal Kowomnpaéieg», va
Aoylotikomolouvrtal Ue tn neBodo tng kabapng Bonc.

H uLoB£tnon tng tpomomnoinong Sev eixe EMIMTWON OTLG OLKOVOULKEG KATAOTACELG TNG Tpdmelag.
ANXA 11, Tpontonoinon - Anté Kool Zupdwvieg

H tpomomnoinon amnottel anod évav enevduth vo epOpUOCEL TIG AOYLOTIKEG APXEG TWV CUVEVWOEWV ETILXELPNOEWV oto AMXA 3
«ZUVEVWOELG ETixelpricewv» kat Aoutd AMXA, ot ontoieg Sev avtitiBevtat pe to AMXA 11, 6Tav omoKTd pict CUMUETOXN OE pio amo
KOLVOU 8paotnplotnTa ou amoteAel «emyeipnon», onwg opiletal oto AMXA 3. OL TPOTOMOLNOELG, Tou eTMAEOV edapudlovral
otav pia upLotapevn enxeipnon slodEpeTal oTnV amod Kowol SpaotnplotnTa KOTA TNV idpucn tng, amaltel TNV yvwotonoinon
Twv TAnpodoplwv Tou Tpoodilopilovtal oto AMXA 3 kot dMa AMNXA ylo CUVEVWOEL ETLXELPROEWY. OL TPOTOTMOLOELG
edappolovtal TO00 KATA TNV ArOKTNON TG OPXLKNAG CUMHUETOXAG O pio amod kool §paotnplotnTa 000 KAl KATA TNV amoKTnon
ETWTAEOV TTOOOOTOU CUMMETOXNAG OTNV (Sla amo kool SpaotnplotnTa OTaV O CUMUETEXWVY Slatnpel Tov amo Kool €Aeyxo.
EVTOUTOLG, TO TPONYOULEVO TTOCOOTO CUMMETOXNG SEV EMAVAETPATAL OTAV N AMOKTNON EMUTAEOV TOCOCTOU otnV (Sl amd kool
SpaotnplotnTa €XEL WG CUVETIELA TNV SLATAPNON TOU Ao Kowou gAEyXou.

H uloB£tnon tng tpomomnoinong dev elxe EMIMTWON OTLG OLKOVORLKEG KATAOTACELS TNG Tpamelag.
ANXA 10, ANXA 12 ko AAN 28, Tportonotfoelg - Etapeieg Enevéuoswv: Edappoyn tng E§aipeong dcov adopa tnv Evonoinon

OL tpomnonounoelg Steukpvilouv TNV edappoyn tng e€aipeong 6cov adopd TNV gvomoinon Twv BuyaTpLKWY ETALPELWY ATO TLG
gtalpeieg emevbUoEWV.

H ul0B£tnon Twv Tpomonoltoewv SeV €ixe EMIMTWON OTLG OLKOVOULKEG KATAOTATELG TNG Tpamneloag.
Etioleg BeAtiwoelg og AMNXA 2010-2012

Ol TPOTIOTOLAOELS ELOGYOUV ONUOVTIKEG aAAayég oe emtd ANXA wg emakoAouBo tng SnUooieuong Twv AMOTEAECUATWY TOU
KUKAoU 2010-12 ToU £TAGLOU MPOYPAUUATOG BEATLWOEWY Tou TupBouAiou AleBvwv Aoylotikwy Mpotumnwv. Ta B€épata ota omnoia
£0TLAIOUV OL TPOTIOTIOLHOELG AUTEG Elval Tal akoAouda:

- ANXA 2 «MNapoxég mou E€aptwvtal and tnv Agia twv Metoxwv»: Mapéxovral SLOKPLTA oL 0pLopol Twv Opwv anddoong Kot
unnpeoiag,

- ANXA 3 «Zuvevwoelg Emiyelproswv»: Aleukplviletal 0Tl 1o evbexopevo Tipnua oe pua eéayopd emixeipnong mou Oev
talvopeital ota bla kepalata, eite gpmintel eite OxL oto nedio edpappoyng touv AAM 39 (f} tou ANXA 9 petd tnv uoBétnon
TOU), ETUETPATAL HUETA TNV APXLKA avayvwplon otnv evloyn afia os kK&Os nuepopnvia avadopds kat ot HETABOAEG oTnv
gvAoyn afla avayvwpilovtal aneuBeiog oTNV KATAOTOON AMOTEAECUATWY,

- ANXA 8 «Asttoupywkol Topeig»: Amatteitol yvwotomoinon twv mopadoxwv Tou KAvel n Slolknon Otav CUVEVWVEL
AELTOUPYLKOUG TOUELS, CUMMEPNAUPBAVOUEVNG TNG TIEPLYPODHG TWV TOREWY TIOU CUVEVWVOVTOL KO TWV OLKOVOULKWVY eVEeifewy
TIoU a§LOAOYOUVTOL TIPOKELUEVOU VO TIPOCSLOPLOTEL OTL Ol CUVEVWHEVOL TOUEIC HEPOUV TTAPOHOLA OLKOVOULKG XOPOKTNPLOTIKA.
ErunpooBétwe, amatteital cupdwvia Twv oToelwv evepynTikol TWV TOMEWV HE TA CUVOALKA OTOLXEll EvEPYNTIKOU TNG
OLKOVOMLKNAG OvVTOTNTAG, €AV TapEXetal oavadopd NG ocupdwviag autic otov emikedboAng ARPNG EMXELPNHUATIKWV
anodAacewy,

- ANXA 13 «Empétpnon EUAoyng Afiag»: Ateukpviletal OTL oL BpaxumpOBecUeC QTOLTHOELS KOl UTIOXPEWOELS XWPILG
KoBoplopéva eMLTOKLA UMOPOUV va amelkovilovtal otnv afia Tou THoAoyiou, otav n enidpaocn tng npoefdodAnong dev eival
ONMAVTLKA,

- AAN 16 «Evowpata Maywa»: ALEUKPLVIETAL O XELPLOUOG TNG AOyLOTLKNG a&lag KAl TwV CUCOWPEUMEVWY OIMOCRECEWV OTAV N
OLKOVOLKN ovtotnTa edapUoleL TV LEB0SO avampooappoyng,

- AAN 24 «Tvwotomoloelg Zuvdedepeévwv Mepwv»: ALEUKPLVIZETAL OTL HIOL OLKOVOULKA OVTOTNTA TIOU TIAPEXEL UTINPEOLES
BaoKwy SLOKNTIKWY OTEAEXWV OTNV OLKOVOULKA OVTOTNTA N OTNV UNTPLKNA TNG etatpeia («Ovrdtnta dlaxeiplong») amotelel
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oUVOESEUEVO UEPOG TNG OLKOVOLKAG OVTOTNTAG KOL TA TTOOA TIOU KATABAAAOVTAL OE QUTAV LA TLG TIOPEXOUEVEG UTINPETiEG Bal

TPETIEL VAL YVWOTOMOLOUVTOL, Kat
- AAN 38 «Aula Meplouclokd ITolyeion: ALEUKPLVIIETOL O XELPLOKOC TNG AOYLOTLKNAG alag KOl TWV CUCCWPEVUUEVWVY AMOOBECEWY
OTOV I OLKOVOLKI] ovTOoTNTA edpapuolel TNV LEBOSO avampooapuoyng .

H uloB£tnon Twv tpomonoltoswv SeV €ixe EMIMTWON OTLG OLKOVOULKEG KOTAOTAOELG TG Tparneloac.
Etioleg BeAtiwoelg og AMNXA 2012-2014

OL TPOTMOTMOLNOELG ELCAYOUV ONUAVTIKEG aAAayEG og Téooepa AMXA w¢ emakoAouBo tng SnUocisuong TwWv AMOTEAECUATWY TOU
KUKAOU 2012-14 TOU £TAOLOU MPOYPAUUATOG BEATLWOEWY ToU ZUMBoUAlou AleBvwy AoyloTtikwy Mpotunwy. Ta B€pata ota omnoia
£0TLAJOUV OL TPOTIOTOLNOELG AUTEG Elval T akoAouBa:

- ANXA 5 «Mn Kuklodopouvta Meplovolakd Itolxeio mou Katéxovral mpog MNMwAnon kat AloKomeioeg ApaoTnplOTNTEG»:
AteukpvileTal OTL OTav £va TEPLOUCLAKO OTOLXELO (1 opada otolelwyv) avatafvopeital amod «KATEXOUEVO TPOG MWANCN» OE
«KATEYOUEVO TIPOC Slavoun», | To avtiBeto, To yeyovog auto Sev amotehel alayr oto oxédlo mwAnong ) dtavourng kat dev
TIPETIEL VAL AOYLOTLKOTIOLE(TOL WG TETOLA. ZUVETIWG, TO TIEPLOUCLAKO oTolxelo (N n oupada otolkeiwv) dev Oa mpémel va
ETIOVATIOPOUGCLATETAL OTL( OLKOVOMIKEG KOTAOTAOELG, 00 VO UNV €ixe TOTE TaflvounOel WG «KATEXOUEVO TPOC TIWANCN»
«KOATEXOMEVO TIPOG SLAVOUN », ATTAWG EMELSH O TPOTOG SLABeong £xel AAAALEL,

- ANXA 7 «XpnUatoolkovoulkd Méoa: M'VwoTOMOLROELG»: SUYKEKPLUEVEG 08NYieC MpooTEBnKkav pokeLpévou va BonBrjcouy tnv
Sloiknon va mpocdlopioel edv ol dpol piag cupdwviag yla tnv €EUTNPETNON EVOG XPNLOTOOLKOVOULKOU TIEPLOUGLOKOU
otolxelou to omoio €xeL petafLBaotel ouvioTouv cuvexl{Onevn avapelfn. EmutAéov, Sleukpviletal mwg oL emupdobeteg
YVWOTOMOLAOEL TIoU  amattouvtal PBAcel tng tpomomoinong tou AMNXA 7  «lvwotomownoel — Zuudndlopog
XPNMOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV KAL UTIOXPEWOCEWV» €V QUMALTOUVTAL YLt OAEG TLG EVOLAUEDEG TEPLOSOUG, EKTOG
£av amnatteitot and to AAM 34 «Evéilapeosg OKOVOULKEG KATAOTAOELGY,

- AAN 19 «Mapoxég oe Epyalopévoug»: Otav mpoodlopiletal To €MITOKIO TPOEEODANONG YLO TIC UTIOXPEWOELS TTOPOXWV
TPOOWTTILKOU HETA TNV £€€080 QIO TNV UTINPEDLA, TO GNUOVTIKO VAL TO VOULOUO OTO OTOI0 Ol UTIOXPEWOELG OUTOTLUWVTAL KOl
OXL N XWPa OTNV OTOLA AUTEG TTPOKUTITOUV, KOl

- AAN 34 «Evlidpeceg Owovoukég Kataotdoelg»: Aleukplviletal OtL n avadopd €viog TOU TPOTUTIOU OTnv €vvola
«mAnpodopnon Mou YVWoTomoleital onoudnmote oAAoU oTnV EVSLAUESN OLKOVOULKA KATAoTaon» onuaivel kamoia dAAn
katrdotaon (omwg n €kBeon oxoAlaopoU Tng Soiknong 1 n avadopd KwdUvou) mou eival SLaBéolun oToug XPHOTEG
OLKOVOUIKWY KOTAOTOOEWY TAUTOXPOVWG HE TIC EVOLAUECEC OLKOVOULKEC KATOOTAOELS, OTIOUTWVTAC TIOPATIOUT Ao TLg
€VOLAUECEC OLKOVOULKEG KATOOTACELG 0TO onueio mou avadépetal autn n mAnpodopia.

H uL0B£tnon Twv TPOTOMOLCEWV SEV EIXE EMIMTWON OTLG OLKOVOULKEC KATAOTAOELG TNG Tparnelac.
Néa npotuna, TPOMOTMOLOELS MPOTUNWV Kot SLEpnVEeieg ou Sev €Xouv ULOBeTNOEL akopun ano tnv Tpansla

‘Eva mAR00o¢ VEWV MPOTUTIWY, TPOTIOTIOLROELG OE UTIApXOoVTa TpOTUTta Kat Stepunveieg Ba teBolv og LoxV Petd to 2016, Sedopévou
otL Sev €xouv akopn utoBetnBei and tnv Evpwnaikh Evwon f n Tpamnelo dev ta €xel ULOOETHOEL Vwpitepa artd TNV NUEPOUNVIA
UTIOXPEWTLKNG EHOPLOYNG TOUG. AUTA TTOU eVEEXETAL VAL ElvaL OXETLKA WE TNV Tpamela £€Xouv WG akoAoUBwC:

AAN 7, Tporomnoinon — NvwotomnowosLg (o€ Loxu anod tnv 1 lavovapiov 2017, ev £xeL uLoBeTnOei and tnv EE)

H tpomomnoinon amattel tn yvwotonoinon mMAnpodoplwy ToU EMITPENIOUV OTOUG XPHOTEG TWV OLKOVOMIKWY KOTAOTACEWY Val
0€LOAOYROOUV TIG LETOROAEC OTLC UTTOXPEWOELG TIPOEPXOUEVEC QIO XPNUATOSOTIKEG SPAOTNPLOTNTEC, CUUTEPIAAUPBAVOUEVWY TOOO
TwV oAAQywV oo TOUELAKEG POEG OGO KAL N TOUELAKEG METOBOAEC. OL QUMALTAOELG YLOL YVWOTOTIOLNOELG EMUMTPOCHETWG LoXUOUV
ylot HETAPBOAEC OE XPNUOTOOLKOVOUIKA TIEPLOUCLAKA OTOLXELD, OTMWC TIEPLOUCLAKA OTOLXEl TIOU OovTLOTAOUI{OUV UTIOXPEWOELG
TIDOEPYOLEVEG ATIO XPNMATOSOTIKEG SPAOTNPLOTNTEG, €AV OL TAMELOKEG POEC QMO QUTA T XPNUOTOOLKOVOULKA TIEPLOUCLOKA
otolxela eixav oupmeplAndOei i oL UEANOVTIKEG TAUELOKEG POEC aAUTWV Ba cuumeplAndBoUV OTIC TOUELOKEG POEC ATO
XPNHATOSOTIKEG SpAOTNPLOTNTEG.

H uloB£tnon tng tpomormnoinong 8ev aVapEVETAL VA EXEL EMITTTWON OTLG OLKOVOULKEG KATAOTACELG TG Tpamneloag.

AAN 12, Tpomomnoinon - Avayvwpion AvaBailopevwv Dopoloyikwv Arautioswy ywa un MNpayuatonowinBeioeg Znuég (o€
LoXU ano tnv 1 lavovapiov 2017, v €xeL uLoBetnOel and tnv EE)

H tpomomnoinon dteukpvilel OTL (a) oL pun mpaypotomnolnBeioeg (NULEC XPEWOTIKWY TITAWV TIOU EMIUETPOUVTAL OTNV €UAoyn afia
OTLG OLKOVOIKEG KATAOTACELS KOL OE KOGTOG YLOL OKOTIOUC pOPOAOYLKOUG UIMOpoUV va eTILGEPOUV EKTTECTEEG TPOCWPLVECG SLadopEC,
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InuewwosLC otic Otkovoukéc Karaotdosie Eurobank

QVeSAPTATWE €AV N ETALPELA TIPOKELTAL VOL OVOKTHOEL TNV AOYLOTIKA a&la Tou XpewaoTkoU Tithou péow MwANong f xpnong (B) ot

EKTIMAOELG yLa Ta peAAovTika dopoloyntéa kEPSN e€atpolV TIG EKMTWOELG GOPOU TPOEPXOUEVEC ATIO TOV OVTIAOYLOUO OUTWV TWV
EKTIEOTEWV TIPOCWPWVWV Stadopwv (y) N ektipnon twv mbavwy peAloviikwv popoloyntéwv kepSwv prnopel va mepthapBavel tnv
QVAKTNON €VOG OTOLXELOU EVEPYNTIKOU YLl TOOO UEYOAUTEPO ATO TNV AOYLOTLKN TOU afla, €AV UTIAPXOUV EMAPKELG amodelelg otL
eilval mBavd ot auvtr Ba mpaypatonolndel and tnv etatpesia kat (8) pia avaBaAlopevn dopoloyikn amaitnon eetdletal o
ouVOUAOUO LE OAEG TLG AAAEG avaBaAAOEVEG GOPOAOYLKEG QTIALTOELG, OTAV O POPOAOYIKOG VOLOG SeV TTEPLOPLLEL TIG TTNYEG TWV
dopoloynTéwv KePSWV AMO TIG OTIOLEG EKTIMTOUV OL TPOoowWPLVEG GopoAoyikég Sladopég mou avaktwvtat. Omou udiotavrtal
nieploplopol, ot avaBarAopeveg GopoAOYIKEG amaltioelg eEetalovial o€ cuUVSUAOMO HOVO UE TIG avaBaAAOUEVEG GOPOAOYLKES
araLtioeLg tou idlou tumou.

H uloB£tnon tng tpomormnoinong 8ev avapéveTal va EXEL EMISPAON OTLG OLKOVOULKEG KOTAOTAOELG TNG Tpdmelag.
AAN 40, Tpontonoinon — Enevduosig og Akivnta (o€ LoxU ano tnv 1 lavouapiov 2018, dev £xeL uloBetnOsi anod tnv EE)

H tpomomnoinon anocadnvilel 0tL n petadopd evog akivntou, cuUMePAABAVOUEVOU EVOG AKLVATOU UTIO KATAOKEUN 1 avarmtuén,
EVTOG I EKTOG TWV €MeVOUOEWV O akivnta, Ba TPEMEL Vo MTPAYHATOTOLETAL HOVO OTav cuvteAeital aAAlayr otnv Xpnon Tou
aKwATou. Autr n aAAayr otnv xpron mpayuatonoleital 0tav To akivnto mAnpoi i madel va mANpoi Tov oplopod Twv enevdUoswy
o€ aklvnta Kal Ba TPEMEL VA TEKUNPLWVETOL KOTAAANAWG.

H utoB£tnon tng tpomormnoinong Sev avapEVETAL VA EXEL EMIISPAON OTLG OLKOVOUIKEG KATAOTAOELS TN Tpdmelag.

ANXA 2, Tportonoinon — Napoxég mov E§aptwvtat anod thv Afia twv Metoxwv (o€ 1ox¥ 1 lavouapiov 2018, dev £xelL uLoBeTn Ol
ano v EE)

H tpomomnoinon avadépetal (o) otnv EMUETPNON TOPOXWVY TIOU €€QPTWVTAL Ao TNV afia Twv HETOXWV Kot Stakavovilovtal o
METPNTA (B) TN AOYLOTIKN TPOTOMOLCEWY TTAPOXWYV TIOU €£APTWVTAL ATO TNV afla TWV LETOXWV, QO MAPOXES o Slakavovilovtal
OE UETPNTA OE TAPOXEC TToU Slakavovilovtal Pe CUMETOXIKOUC Tithoug Kat (y) Tnv Tafvopnon mopoxwy mou e€aptwvtal aro thv
agla Twv petoxwv Kat Stakavovifovral kabapég and G¢opoAoyIKEG KPATHOELG.

JUYKEKPLUEVQ, N Tpororoinon Sleukpuvilel OtL pia mapoxn mou e€aptdrtal amnod tnv afio PETOXWV Kot Slakavoviletol o PeTpnTA
ETILUETPATAL XPNOLUOTOLWVTAG TNV (O6la TPOOEyylon ME TIG TAPOXEG TOU efaptwvial amd tnv afla Twv HETOXWV Ko
Slakavovilovtal e CUUUETOXIKOUG TiTAouG. EmumpooBetwe, Sleukplvilel OTL n UTIOXPEWON TIOU OXETL(ETAL UE Ml Tapoxn Tou
g€aptdral ano tnv afio petoxwv Kot Stakavoviletal oe LETPNTA KoL TPOTomoLeital o€ mapoyrn mou eéaptatal and tnv afia Twv
METOXWV KL SLaKAVOVIZETOL UE CUUUETOXLIKOUG TITAOUG amtoavayvwpiletal Kat n mapoxr] mou e€aptatal ano Ty agio Twv HeToxwy
Kal Slakavoviletal YE CUHUHUETOXIKOUC TitAoug avayvwpiletal otnv evAoyn afiot Tou CUPPETOXKOU TITAOU KATA TNV nUEpOUNVia
Tpomomnoinong, evw n onota dtadopd avayvwpiletal ansvBeiog ota anoteAéopata.

ErwutAéov, pla mopoxn mou e€aptdtal anod tnv afia Hetoxwy, mou Stakavoviletal PeTd amd Tov mopakpatnOEvia ¢opo ek PEPOUC
Tou gpyalopévou (kabapdg Slakavoviopdc) tafvopeital wg mapoyrn mou efaptatal and tnv afio Twv petoxwv Kal Slakavoviletal
HE OUMUETOXLKOUG TitAou¢ oto oUVOAO TNg, UTd TNV mpoindBeon ot n rapoxr Ba gixe ovTwg | AANwC taflvounBei pe avtd tov
TtPoMo, edv Sev nepleAdpBave To otolxeio Tou kabapou Stakovoviouou.

H uloB£tnon tng tpomomnoinong 8ev avVapEVETAL Va EXEL EMISPAON OTLG OLKOVOLKEG KATAOTAOELS TNG Tparmelag.

ANXA 4, Tportonoinon - Edpappoyr tou ANXA 9 Xpnuoatoowkovouitkd Méoa oto AMXA 4 Aodaliotripla ZupBoAaia (o€ LOXU ano
v 1 lavouapiou 2018, 6&v £xeL uLOBeTNOEL anod thv EE)

H tpomomnoinon otoxeVeL 0TNV QVTLUETWITLON TWV AOYLOTIKWV CUVETELWY oo TIG SLAPOPETIKEC NUEPOUNVIEG IOV TiBevtal og LoxU
ME To AMXA 9 «XpNUATOOLKOVOULKA MEoa» Kal To eMePXOMEVO VED MpoTumo yla Ta acdaliotrhpla cupPBolaia. H tpomonoinon
elodyel U0 MAOYEC yLa TLG TaLlpeieg tou ekdidouv aodaliotrpla cupBorata: pia mpoowplvh armaAiayr anod tnv uLoBETnon Tou
ANXA 9 kat pia evaAAaKTIK tpocgyyion (‘an overlay approach’).

H mpoatpetiky mpoowpivr) amoaAAayr] ano to AMNXA 9 eival SlabEoiun ylot OLKOVOULKEG OVIOTNTEG TWV OMOLWV Ol KUPLOPXES
Spaotnplotnteg eival ouvdedepéveg pe tnv acdAaAlon, emLTPEMOVTAS Toug va e€akohouBrioouv va edoapudlouv to AAM 39
«Xpnuatoolkovoulka Méoa: Avayvwplon Kot Erpétpnon» evw avaBdailouv tnv edappoyr) tou AMXA 9 to apyotepo péxpLtnv 1
lavouapiou 2021.

EVOAAQKTIKA, TIOPEXETOAL N ETUAOYH OTL OLKOVOULKEG OVIOTNTEG TToU ULoBeTOUV To AMXA 9 Kat ekdibouv acdaliotrpla cupBoiala,
VO TTPOCAPUOCOUV TO KEPSOG N {NULA YLot CUYKEKPLUEVA ATTOSEKTA XPNHMOTOOLKOVOULKA OTOLXELO EVEPYNTLKOU, OUCLOOTLKA £XOVTAG
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WG QMOTEAECHA TN AoyLoTkh cUpdwva pe to AAM 39 ylo T €V AOyw XPNHOTOOLKOVOULKG OTOLXELQL EVEPYNTIKOU. AUTA n

TIPOCEYYLON WITOPEL va XpNOLoTotnBel UTIO TOV OPO OTL N OLKOVOLLKY ovtotnta edapuolel to AMXA 9 oe cuvSuaopo pe to AMNXA 4
KoL TA€LVOLEL TAL XPNLOTOOLKOVOLKA OTOLXELQ EVEPYNTLKOU oTnV €VAoyN agia pEow amoteAeopdTwy oV udwva e To AMXA 9, 6tav
QUTA TOL TIEPLOUCLOKA OTOlKelol ATAV TPONYOUUEVO TAEWVOUNMEVA OE QMOOPBECLUO KOOTOG N WG XPNMOTOOLKOVORLKA OTOLXELa
evepyntikou SlaBéoipa mpog wAnaon, cupdwva pe to AAM 39.

H tpomomnoinon 8ev elval OXETIKN UE TIG SpaotnpLOTNTEG TG Tpamelag, EKTOG LECW TNG CUMMETOXN TNG OTN CUYYEVH €TalpEia
Eurolife ERB Insurance Group Avwvupog ETatpeia ZupUETOXWV.

ANXA 9, Xpnuatootkovopkd Méoa (o€ Loxu anod thv 1 lavovapiou 2018)

Tov IoUAo tou 2014, t0 ZupBoUAlo Ttwv AleBvwv Aoylotikwv Mpotinwv e§ébwoe otnv TeAk tou popdr to AMNXA 9
«Xpnuatootkovoulkd Méoa» to omoio avtikadiotd to AAM 39 «Xpnuatootkovoukd Méoa: Avayvwplon kat Empétpnon». To
AMXA 9 mepl\apBavel Tig avaBewpnUEVES AMALTAOELS avadOopKA PE TNV TAELVOUNON KOL ETILUETPNON TWV XPNILOTOOLKOVOULKWY
oToLXelwV TOU evepyNTIKOU Kot TaBNTIKoU, TNV QTNOUEIWON TWV XPNILOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU KAL T AOYLOTLKN
avTLOTABULONG KivOuVwv.

Tafwvounon Ko empétpnon

To AMNXA 9 epappdlel plo véa POCEYYLON yla OAd TA XPNIATOOLKOVOMLKA OTOLXEld TOU EVEPYNTIKOU cUUbWVA WE TNV omola N
TaflvOunNon Kal EMUETPNON TWV OTOLWXEIWV OUTWV BaocLlETOL OTO EMULXELPNUOATIKO HOVIEAO TIOU XPNOLUOTOLEL N OLKOVOMLKN
oVTOTNTA YlO TN SLaXELPLON TOUG KAl TA XOPAKTNPLOTIKA TWV CUMPBATIKWY TAPELAKWY POWV TOuG. ZUudwva pe To AMNXA 9, ta
XPNMOTOOLKOVOULKA OTOLXElA TOU €vepynTKoU Taflvopolvtal o pia oo TG €€AG KOTNYOpPLEG: OTO AMOOBECIUO KOOTOG, OTNV
glloyn afia péow Twv Aomwyv anoteAecpdtwy ansuBeiag otnv kabapn O€on katl otnv eAoyn afio HEOW TWV ATMOTEAECUATWV.
To MPOTUTO KATAPYEL TIG UTIAPXOUCEG KaTnyopieg Tou AMA 39, Atol Tig SlakpatoUeveg LEXPL TN ANEN emevdloeLg, Ta SAavela Kot
QTTALTAOELG, Kal Ta Slabéotpa pog mwAnon XpNUOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTIKOU.

To XPNHOATOOLKOVOLKA OTOLXELA TOU €vepynTlkol Ba EMLUETPWVTIOL OTO AMOCPRECLUO KOOTOG €AV KOTEXOVIOAL WG UEPOG €VOG
ETILXELPNOLAKOU HOVTEAOU TOU OTOIOU O OTOXOC €ival n SLakpATNon TWV XPNHATOOLKOVOUIKWY OTOLXELWV TOU EVEPYNTIKOU
TIPOKELUEVOU VO ELOTIPATTOVIAL OL CUMPOTIKEG TOMELAKEG POEG TOUG KAl OL CUMPOTIKEG QUTEG TAUELOKEC POEG adopolv
QTMOKAELOTIKA O TIANPWHEG Kepalaiou Kol TOKwV. Ta XPNUATOOLKOVOULKA OTOLXELQ TOU €vepynTLkoU Ba EMLUETPWVTOL OTNV
gvloyn afia péow Ttwv Aoumwv amoteAecpdtwy ancuBeiag otnv kabapr) BEon edv KOTEXOVTAL WG UEPOG EVOC ETLXELPNOLAKOU
MOVTEAOU TOU OTIOLOU 0 OTOXOG Elval TOCO N elomMpaén TwV CUUPBATIKWY TAUELOKWY POWV OGO Kol N TWANGCN XPNUOTOOLKOVOULKWY
OTOLXELWV TOU EVEPYNTIKOU KOl OL CUMPBATLKEG QUTEG TOUELAKESG POEC AdOPOUV ATTOKAELOTIKA O€ TANPWUES KEPaAaiou Kol TOKWV.
Je KABe GAAN TEPUMTWON, TA XPNUATOOLKOVOULIKA OTOLXELD TOU €VEPYNTIKOU Ba €MLUETpWVTAL oTNV gUAoyn aflo pEow Twv
OTTOTEAEOUATWV.

Mot OLKOVOLKA ovTOTNTA SUVATOL KATA TNV apXLKI) 0VOyVWweLoT va IPooSLopioel éva XPnLATOOLKOVOULKO OTOLXELD EVEPYNTLKOU
WG ETUUETPWHEVO otV gVAoyn afiot pHEow TwV OMOTEAEOMATWY €AV auTO e€oleidel | HELWVEL ONUAVIIKA pa AOyLOTLKA
avoakohouBia. EMumpooBEtwe, KAt TNV  OpXLKH OVOyVWELON, L0 OLKOVOMLKA ovtotnta Suvartal apetokKAATWE vo eTUAEEEL val
napouctalel ota Aoutd amoteAéopata aneubeiag otnv kabapr) B€on TIq petayevéotepeg UETABOAEG otnv gVAoyn afla pLag
EMEVOUONG OE CUUUETOXLKO TITAO 0 omoiog Sgv mpoopiletal yia EUMOPLKN EKUETAANEUON. H ev AOyw €TAOYr TTPOYULATOTOLETaL
ylot KABE CUHETOXLKO TITAO EEXWPLOTA.

Supdwva pe to AMXA 9, Sev LoYXUEL 0 SLAXWPLOUOG EVOG EVOWIATWUEVOU TTAPAYWYOU artd To KUPLo cUUBOAALO TOU dTav To KUPLO
oUMBOAALO amoTEAEL XPNUOTOOLKOVOULKO OTOLXELO TOU EVEPYNTLKOU TO OTOLO UTIOKELTAL OTO Tiedio edappoyng tou Mpotumou. Avt’
autou, n aflohdynan oe O,TL adopd TtV Ta&vounon Tou uBpLSLkoL XPNUATOOLKOVOLILKOU péoou Ba yivetal oto oUvoAlo autou.

To AMNXA 9 Slatnpel TIG MEPLOCOTEPEG QMO TG UTAPXOUCEG OTALTNOEL OVAPOPLKA LE TLG XPNILATOOLKOVOULKEG UTIOXPEWOELG.
Qot600, yla XPNUOTOOLKOVOULKEG UTTOXPEWOELG TIOU ETLUETPWVTAL 0TNV gUAoyn afla HECW QMOTEAECUATWY, Ta KEPSN 1] TNULEG
mou amodidovtal o HeTOBOAEG TOU TILOTWTIKOU TOUG Kivouvou, Ba mpénel va mapouatalovral otnv eUAoyn a&ia péow Twv Aoumwv
anoteleopdtwy ansuBelog otnv kabaprn Béon Kal va unv petadEpovtal LETAYEVECTEPA OTA ATIOTEAECUATO EKTOG KAL AV N €V
Aoyw mopouaiaon dnuloupyel i peyeBUvel pia Aoylotik avakoAouBia. Z0udwva pe to AAM 39, OAeg oL LeTaBoAEg otnv eUAoyn
afiad TwV XPNUOTOOLKOVOUIKWY UTIOXPEWOEWY, OL OTOLEC EMLUETPWVTAL OTnv €UAoyn ofia MEOW TWV QTMOTEAECUATWV,
ovayvwpillovtol oTnV KATAOTOON OTNOTEAECUATWY €KTOC €AV O XELPLOMOG aAUTOC Onuloupyel 1 peyeBuvel pla Aoylotikn
avakoAouBia.
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A&ioAdynon emiyeipnuotikod LoviéAon

To EMIYELPNMATIKO HOVTEAO avTaVAKAQ TOV TPOMO e Tov omoio n Tpdmela Sloxelplletal ta XPNHATOOLKOVOULKA OTOLXElO TOU
EVEPYNTLKOU TIPOKELLEVOU QUTA va SNLLOUPYHOOUV TOUELOKEG POEC. AnAadh, TO ETILXELPNIATIKO LOVIEAO TIPOCa6LopileL TO €AV oL
TaUELAKEG pogg Ba mpokUPoUV elte amd TNV QMOKAELOTIKY €lOTPagn OUMPBOTIKWY TOUELOKWY pPOwvV E&(Te TNV TWANON
XPNMOTOOLKOVORLKWY OTOLXELWV TOU €VEPYNTIKOU 1 KoL amo ta dUo. To XpNUOTOOLKOVOMLKA OTOLXEld TOU E€VEPYNTIKOU TOU
nipoopifovtal ylo EUMOPLKN EKUETAAAEUON N N Staxelplon Toug yivetal pe Baon tnv eVAoyn agla Oa empeTpwvTAL 0TV €UAOYN
afia HEOW TWV AMOTEAECUATWV.

H mpooéyylon tg Tpanelag eival va Slevepynoel tnv agloAoynon ocURdpwva e TO AELTOUPYLKO TNG HOVIEAO KOL TOV TPOTO
TlapoxnG mAnpodoplwv ota Baocikd PEAN tng Aoiknong. Katd tn Sievépyela tng ev Aoyw aflohdynong, n Tpanela Ba AdBel ur’
oLV TG TIG akoAouBeg mAnpodopleg:

® TG SNAWMEVEG TTIOALTIKEG KOl 0TOXOUG KABe xaptopulakiou,

®  TOV TPOTO e Tov omoio n anddoon kaBe xaptopulakiou aflohoyeital kat avadEpetal,

®  TOUG KWWSUVOUG TToU EMNPEAOUV TNV AMOS00N TOU ETUXELPNMATIKOU LOVTEAOU KaL TOV TPOTOo Sloxeiplong autwy,

®  TOV TPOMO e Tov omoio oL SleuBuvTEg TG emxeipnong apsifovral, kot

® TNV PONYOULEVN EUMELPLA OXETIKA HE TNV ElOTIPAEN TOUELAKWY POWV YLa Ta UTIO aloAdynon xaptoduldkia, mpoaSokies yla
TG LEANOVTIKEG TWANCELG, KoL TOV TPOTIO LE TOV OTolo emttuyxavetatl o SnAwuévog otoxog tng Tpamelag avadoplkd Ue T
SLaxelplon TWV XPNUATOOLKOVOULKWY OTOLXELWY TOU gvepynTLKOU.

A&1010ynan coufoTindy TOUEIOKOY PODY TOD APOPODY ATOKAEIGTIKG, G TANPWUES KEPOAAIWY Kol TOKWY

H Tpanela otnv npoomndBeld tng va afloAoyroel edv oL CUUBATIKEC POEC adopPoUV ATIOKAELOTIKA 0 TIANPWHES Kedalaiou Kat
TOKwv, Ba AdBet ur’ 6PV edv oL ev AOyw POEG elval ouvenelg Le Hia Baotkn Savelakn cupupacn, SnAadr ta Bacikad otolxeia Tou
£MITOKiOU adopoUV 0TO AVTAAAAYUQ yLa TNV SLaxXPOoViKN afiol Tou XpAUATOC, OTOV TILOTWTLKO Kivduvo, dAAoU¢ BaotkoUg KivEUvoug
Savelopol kabwg ki éva eplBwplo képdoug. Emiong Ba Slevepyeital pia afLoAdynaon yLa To €AV €vVo XPNHATOOLKOVOULKO OTOLXELO
gvepynTkoL TepAapBAveL KAToLo cupPATKO 6po Tou Ba propovoe va aAAAEEL TO TOGO 1 TN XPOVIKI OTLYUA TWV CUUBATIKWY
TOUELOKWY POWV LIE TETOLO TPOTIO TIOU N AvWTEPW TPoUmoBeon (cuvénela pe pia Baotkn davelakr ocvpBaon) 6ev Ba ioyue. ITIg
TIEPUTTWOELG OTIOU oL cUpBaTIKoL Opol emidEpouv tnv €kBeon og kKvdUvoug 1 petaBAnToTNTA IOV dev oXeTilovTal Me pLa Baotki
Saveloky cUUBOON, TO OXETIKO XPNUOTOOLKOVOULKO OTOLXELO TOU evepyntikoU Oa emipeTpdtal otnv gvAoyn afla pHEoW TwV
QTMOTEAECUATWV.

Tpokozaptiryy alioloynon uetafolav talvounons kot exuéTpnong

H Tpamela €yl devepynoet mpokataptikny vyniov emmédov agoddynon mbavov peTafordv oty tavounor Kol eTETpnon
TOV YopToPLAaKiov TG 1 omoia Paciletor ota veloTdueva emyepnpotikd poviéla v 31 Askepfpiov 2016. Bacel avtrg, 1
Tpanelo avapévet:

e  SAVEL KOL OMALTAOELS OO XPNUATOTLOTWTIKA WSpUATA Kol TEAATEG Ta Omola cUpdwva pe To AAM 39 tagvopolvtol wg
SAVELO KOL QTOLTHOELG EMUUETPWHEVA OTO AnooBEoipo k6otog Ba e€akoAouBolv va EMLUETPWVTAL OTO AMOOPBECLUO KOOTOG
clUudwva pe To AMNXA 9,

o emevdutikol titAot SlakpatoUpevol pExpL tn Anén toug ot omoiot cuudwva pe to AAM 39 EMUETPWVTAL OTO ATTOOR ECLUO
KOOTOG, O€ YEVIKEG YPOUUEG Ba TaflvopnBoUv WG EMUETPWEVOL OTO AMOOBECLUO KOOTOG oUpdwva Kal pe To AMXA 9,

e ouoAoya mou Tafvopouvtal wg Stabéoipa mpog nwAnon cUpdbwva pe to AAM 39, unopouv va tagvoundolv cuudwva pe To
AMXA 9 €ite WC EMUETPWHEVA OTO AMOOPBECLUO KOOTOC £iTe otnV gVAoyn afia PHEoW TWV AOUWV AMOTEAECUATWY amsuBeiag
otnv kabapn B€on avaloya e TO EMLXELPNUATIKO LOVTEAD SLaxEipLor G TOUG,

e xpewotikol TitAoL Sdavelakol xaptodulokiou (BAéme onu. 25) ot omoiot cUpdwva pe to AAM 39 EMUETPWVIAL OTO
amOoBECLUO KOOTOG, UopouV va talvounBolv cupdwva pe to ANXA 9 £ite WG EMUETPWUEVOL OTO OMOCPBECLUO KOOTOG £lTE
otnv evAoyn afla péow Twv Aoumwy anoteAecpdtwy aneuBeiag otnv kabapn B€on avaloya e TO ETIXELPNUATLKO LOVTEAO
Slaxeiplong toug,

e ouoAoya ta omoia cUpdwva pe to AAM 39 empetpwvtal otnv gvloyn afla péow Twv amoteAecpdtwy, Ba cuvexioouv
YEVLKWG VOl ETILUETPWVTAL 0TNV €VAoyN afla HECW TWV AMOTEAECUATWY cUUdwva Kal pe To AMXA 9,

e ouOAoya gpmtoplkol xaptoduAakiou Kal Topaywya XPNUATOOLKOVOLLKA OTOLXELO evEpYNTIKOU Ta omola cUudwva pe to AAM
39 gmueTpwvTal otnv VAoyn afia Léow Twv anotedeopdtwy, Ba tafvopundolv wg EMUETPWHEVA OTNV gVAoyn afla péow
TWV AMOTEAECUATWY oUPbwWVA Kat He To AMXA 9, kat
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®  LETOXEG oL omoleg oUpdwva e To AAM 39 Tagvopolvtal wg SLaBETLEG TPOC MWANCH, OE YEVIKEG YPOLEG Ba emLueTpnOoLY

otnv eVAoyn agia LECW TwV amoTeAeoUATwWY cUdwva e To ANXA 9.

H avwtépw alodoynon tagvopnong Kal empETpnong Sev eivol MANPWES AVIUTPOOWTIEUTIKN TNG EMIMTWONG OTLG OLKOVOULKEG
KaTaotacelg tng Tpamelag tnv 1 lavouapiou 2018, 1ot to AMXA 9 amaltel n afloAdynon Tou EMXELPNUATIKOU MOVTEAOU va
SlevepynBel oupdwva pe ta yeyovota Kol TIG cuvlnkeg mou Ba emikpatoUV KOTA TNV NUEPOUNVIA TNG OPXKAG €D apUOYNG.
EmunpooBétwg, n ev Aoyw aflohoynon Oev €xel cupmeplAaBeL tnv Aemtouepr €€€Taon TwV CUUBATIKWY Opwv OAwvV TwvV
XPNILOTOOLKOVOULKWY OTOLXELWY TOU EVEPYNTLKOU, N omola Bpioketal og EEALEN.

H telkn enimtwon 6a kaboplotel amo tn Sdoun twv xaptopulakiwv tng Tpamelag Kotd TNV nUEpounvia ebapuoyng tou
T(POTUTIOU, N omtola evééxetal va Sladépetl and autnv tng 31 Aekepppiou 2016.

ATOHELWON TWV XPNLOLTOOLKOVOHULKWV OTOLXELWV EVEPYNTLKOU

To AMXA 9 ew0dyel €va HOVIEAO QVOUEVOUEVWVY TILOTWTIKWYV {NULWV TO omolo avtikaBlotd TO UPLOTAUEVO HOVIEAO TwV
nipaypatonotnBeowv npwv tou AAM 39. Ot véeg amaltnoeLg katapyoUuv To KpLtrpto tou AAM 39, cUudwva Le To omoio oL NKLEG
ard MLOTWTLKO Kiveuvo avayvwpllovtav Lovov LETA TNV EMEAEUDN €VOG {NILLOYOVOU YEYOVOTOG, KAL TIPOKELTAL VO EDOPUOCTOUV OE
gupUTEPO MANBUGCUO XPNUATOOLKOVORIKWY HECWV CUYKPLTIKA e To AAM 39. H emUETpNon TWV AVAUEVOUEVWY TILOTWTIKWY {NULWV
Ba amaltioel v xprnon oUVOETWV HOVTEAWV KOOWG KAl ONUOVIKO OPLOUO eKTIUNCEWV KOl TAPASOXWY OXETIKA HE TIG
OLKOVOLKEG OUVONKEG 0TO MEANOV KaL TNV TILOTWTLKA CUTEPLPOPA.

To véo povtélo amopeiwong Ba epapUOCTEL yLa XPHATOOLKOVOULIKA OTOLXELO TOU EVEPYNTIKOU TOL OTtoia SEV EMLUETPWVTAL OTNV
gvloyn oafla HEOW TWV QAMOTEAECUATWY OCUUMEPAAUBAVOUEVWY Twv Savelwv, AMALTAOEWV ond MOOWOEL;, OUOAOYywWYV,
cuuBoAaiwv XPNUOTOOLKOVOULKAG gyyunong kat Soavelakwv Ssopeloswv. Aev Ba avayvwpiletol {nuio amopeiwong yla
€MeVOUOELG OE UETOXLKOUG TITAOUG.

To VEo MPOTUTIO XPNOLUOTOLEL pia TTPOCEYYLON «TPLWV otadiwv» n omola Ba avtikatontpilel HeTABOAEC OTNV TILOTWTLKH TOLOTNTA
amnd TNV apXLKn avayvwplon. e KaBe nuepounvia avadopag, TOoo yla enevUTIKOUG TITAOUG HE XOUNAO TILOTWTKO Kivéuvo Katd
™V nuepopnvio avadopds, 000 Kal ylo Ta UTTOAOUTA XPNUOTOOLKOVOULKG OTOLXELO TOUu evepyntTikol yla ta omoia Sev €xel
napatnpnBsei onuavtiky alvénon Tou MOTWTIKOU Toug KvEUVoU amd Tnv apxiki avayvwplon, Ba avayvwpiletal pia mpoBAsdn
ylot INULEG oo TILOTWTLKO KIvOUVO (0N HE TIG aVOUEVOUEVES {NILEG Yt 12 pnveg (“12-month expected losses”). Ol avapeVOUEVEG
TUOTWTIKEG {NULEC yia 12 prveg opilovtal we TO TUAMO TWV OVOUEVOUEVWY TILOTWTIKWY {NULWV TO OO0 amoppEEL OO YeEyovoTa
aB£€tnong ta omnola eival mBava péoa oto EMOPEVO 12UNvo amod tv huepounvia avadopdd. MNa Ta XpnUaTOOLKOVOULKA OTOLXELA
EVEPYNTIKOU TWV OTIOLWV 0 TILOTWTLKOC KivOuvog €xel auénBel onUavTIKA HETA TNV aPXLKr) TOUC avayvwpLon Kot ylo ta onoio Sgv
€xeL mapatnpenBel kamowo {nuioydvo yeyovog, Ba avayvwpiletol mpoPAen amopeiwong (on UE T AVOUEVOUEVES TILOTWTLKEG
NULEC Yoo TN ouvoAkr Sapkela tn Lwng toug (“lifetime expected losses”). Mo ta ayopacpéva 1 KAtd TNV apxLlkh TOUG
QVOYVWPELON TIOTWTIKA OTOUELWUEVA XPNUOTOOLKOVOULKG oTolxeiat evepyntikol, n TpoPAedn amopeiwong Oa emuetpdral
TAVTOTE WG €va TOCO (00 ME TIC OVOUEVOUEVEC TUOTWTIKEG {NULEG yla To oUVoAo tng Sldpkela tng {wnAg Toug. Ta
XPNHOTOOLKOVOUIKA OTOLxElat evepynTikoU yla ta omoia avoayvwpiletat mpoBAsdn amopsiwong ion HE TIC QVOUEVOUEVEC
TUOTWTLKEG {NULEG 12 pnvwv Bswpolvtal otL Bplokovtal oto «otddlo 1», ekeiva yla ta omoia €xel mapotnpnBsi onuavtikn
avénon Tou TIOTWTLKOU TOUC KWWSUVOU amod TNV OpXLK OVOyvwPLon ELOEPXOVIOL OTO «OTASIO 2» VW TA OIMOUELWHEVO
petapaivouv oto «otadlo 3».

To MO0 TG EMUETPNONG TWV AVAUEVOUEVWY TILOTWTIKWV {NULwyv, Ba avtimpoowrnevel £va otadulopévo Baoet mbavotitwy PEco
0po, ou Ba Aappavel umtoyn tnv agia Tou XPHUATOG OTO XPOVO. Ma TNV EMUETPNON TWV OVAUEVOUEVWY {NIULWV OO TILOTWTLKO
Kivduvo, mAnpodopieg yla mapeABovTikd yeyovota, TPEXOUCEG CUVONKEG KABwWE Kot AOYIKEG Kal BACLUEG TIPOPBAEYELG OXETIKA ME
T peMovTikég ouvOnkeg Ba mpemel va AapBdvovtat unodn. To véo HOVIENO amopeiwong ovapévetol vo odnynoeL oto
oxXnUatopo vPpnAotepwv mpoPAéPewy yia tnv Tpanela os cUykpLon e to AAM 39.

NOyLOTIKY] avTLoTABMLONG

To AMXA 9 elodyel éva avaBewpnuévo HOVIEAO AOYLOTIKAG YEVIKAG oavTlotabuiong, to omoio ouvdéel tn AOYLOTIKA TNG
QVTLOTABULONG KE TIG Spaotnpldtnteg Slaxeiplong KvdUvwv amo tn Aloiknon. ZUPPWVA LLE TO VEO LOVTEAOD, ETILITAEOV OTPATNYLKEG
avtiotaduiong Suvartal va TANpoUV Ta KPLTAPLA TNG AOYLOTIKNG OVTLOTABULONG, VEEG amalToelS hapUOlOVTOL OXETIKA HE TNV
QMOTEAECHATIKOTNTA TNG QVTLOTABULONG eVWw N SLOKOT TNG AOYLOTIKAG avtlotdbuiong Ba gival emLTPENTH) UOVO UTIO OPLOUEVES
npoUmoBéoelg. Eva EexwploTo £pyo To omolio ekmoveital and to JUPPBoUAL0 AleBvwy AoyloTikwv MPoTUNWV yla Tt AOYLOTLKN TG
avtiotadulong oe eninedo yaprodulakiou (macro-hedging) Bpioketal oe €€EAEN. MEXpL TNV oAokAnpwan Tou ev Adyw £pyou, WG
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AOYLOTIKA apxf} OL OVTOTNTEG MmopoUlv va géakolouBrioouv va edapuolouv T amatoelg Tou AAM 39 yla tnv AOYLoTIKN

avtiotadulong.

H Tpamnela mpotibetatl va emhé€el va ouveyiosl va epapuolel o AAMN 39. Qotoco, n Tpanelo Ba mapéxel TIG SLEUPUUEVEG
YVWOTOTIOLNOELG TIOU QTALTOUVTAL OO TLG OXETLKEG TPOTOTOLNOELG Tou AMXM 7 «Xpnuatomiotwtikd Méoa: VWOoTOMOoLOELG».

Npoypappa epappoyrig tou AMNXA 9

O Ouwog &ekivnoe tnv ekmovnon tou Mpoypaupatog sdappoyng tou AMNXA 9 1o 2015 umd tnv kown kabodnynon Twv
AleuBUvoewv Alayeiplong Kivuvwy kat OKOVORLIKWY YTINPECLWY e OKOTIO TNV UPNAR ToldtnTa edapuoyng tou clpdwva pe To
Mpotumo Kal g 0dnyleg amod enomntikoug Gpopeig.

H SakuBépvnaon tou Mpoypdupatog Stevepyeitatl and pia kevipkn Movada Alaxeipiong Mpoypappdtwy (Program Management
Office - PMO), n omoia cuvtovieL tnv edoapuoyn Tou Mpoypappatoq LeTall TwV EUMAEKOUEVWY TTOPAYOVIWY Kot lval uteuBuvn
yla tnv TpEXouca Slaxeipon twv €pywv, Kabwg kal amd Sduo emitpomneg Slaxelplong, TNV ZuvtovioTikh Emutponn (Steering
Committee) kat tnv Texvik Emutponr (Technical Committee). H Zuvtoviotikry Emutpomn n omola amoteAeitol amo avwiepa
OTEAEXN QMO OAEG TG KUPLEG LOVASEG TNG Tpamelag, EXEL EVTOAN va EMOMTEVEL TNV edapoyn Tou MNpoypdupatog oUWV e TO
Mpotumno, va mapakoAouBel To XpovoSLaypoppa Kol TNV TOLOTNTA TwV MaPadoTEéWV KOl VA EVNUEPWVEL OE TAKTIKN Bdon to
EkteAeotikd ZupPBouAlo (Executive Board), tnv Emutpony KwdUvwv (Board Risk Committee), tnv Emwtpony EAéyxou (Audit
Committee) kat to Alotkntikd upBoUALo yia tnv mpoodo edappoyng tou MNpoypappatog. Ou Texvikn Emttpont anotelsital and
EUTIELPOYVWLOVEG OL OTOoLOL yla Aoyaplacpud TNG ZUVTOVLOTLKNAG Emttponng afloAoyolv onuavtika TexVika Béuata, avaAlouv
T(POTEWVOUEVEG OAAAYEG O AOYLOTIKEG TTOALTIKEG Kal peBodoloyika Bépata Staxeiplong kivbuvou mpv TV UTOBOAN Kol £YKpLon
TOUG aro ta apuodia opyava tng Tpamnelag.

AvtavokAwvtag TNV KALLaKo Kat TV ToAUAoKOTNTA TNG EdapUoynG Tou TAGvou, To Mpoypappa €xel Sounbel e ouddeg €pyou
(AtevBuvon Owovoutkwy Yrinpeowwy, Mevikn AtevBuvon Alaeipong Kivbuvwv, Movada NMAnpodoplakwy SUoTtnUATwY, AAVELOKES
Movabdeg, Teviky AlevBuvon Awaxeipiong MpoPAnuatikwv Aaveiwv Opidou, Opyavwon kat levikp Movada AeBvwv
ApaoTNPLOTATWY), OL OTOLEC £ival edOPTIOUEVEG Ue KaBepia amo Tig SLtadopeTIKES TTUXES EdapUOyrG TOU TTpOTUTIou. OL eV AOYyWw
opadeg unootnpifovral anod pia etalpeio e§wtepikwy cUUPBOUAWY.

H edappoyn tou Npoypdupatog yia Tig Buyatpikég tou Opilou oto e€wTepIkd amoTeAel avVTIKELMEVO TOTILKNG Slaxelplong He Thv
oclotaon Elwwy Movadwv Alaxeipiong Mpoypappdtwy Kal SUVTovioTikwy Emttportwv. H mopela kdBe Mpoypdppatog
napakoAouBeital amo tnv kevipiki Movada Awaxeipiong Mpoypappdtwy (Group PMO), n omolo Topéxel umootrplen Kot
kateuBuvtrpleg 0dnyiec €tol wote va Staodaliletal n cuVENELR TNV £DOPLOYT] TOU EVTOG Tou OpiAou.

Méxpt otiyung n Tpamela £xeL SlevepynoeL T CUYKPLTLKN avaluaon (gap analysis) HeTA&L TwV UTIOPXOUCWY QTALTHOEWY KL AUTWV
tou AMNXA 9 TIPOKELMEVOU VO EVTOTIOEL TIC OVAYKEC o Sedopéva Kat Stabikaoieg kot €xel oAokAnpwoel tn oxedlaotikr daon
(design phase) tou Mpoypdupotog. Q¢ HEPOG TNG OXEOLAOTIKAG $Aong Tou MAAvou edappoyng, oL SpactnplotnIeg Tou
MpoypapuaTog EMKEVIPpWONKAY oTov KOBOoPLoUd TwV AELTOUPYLKWY KOL TEXVIKWY OITALTHCEWY TOU HOVTEAOU Qmopeiwong, Twv
KABOOPLOUO TWV EMXELPNUOTIKWY OTTALTHCEWY avadOPLKA LE TNV TAELVOUNON KoL ETILMETPNON TWV XPNUOTOOLKOVOULKWVY OTOLXELWY
evepyNTKoU Kal tov oxedlaoud oAAaywv Aoylotikng moAttikng. H Tpamela Sle€dyel eKMALSEUTIKA TPOYPAUUATA T omola
areuBuvovtat mPog OAa ta EUTAEKOUEVA HEPN OXETLKA UE TLG OUVETELEC TOU AMXA 9, pe okomo tn StachAlion TNG emapkoUs
KaTavonong TwWv analtioswy tou Mpotumnou.

To Npodypappoa €xet MAEov poxwpnoeL otn dpaon owodopunong (build phase) eotidlovrag otnv avdamntuén pebodoloyLwv OYETIKA
Me Tto AMXA 9 kat o anodAoelg mou apopolV AOYLOTIKEG TIOALTIKEG 0 BaOLlKOUG TOMELS. Me TNV oAokAnpwaon tng v Adyw daonc,
n Tpamnela oxedidlel va epappoosl mapdAAnAa pe to povtélo tou AAM 39 kat auto tou AMXA 9 éxovtag wg otdxo tnv Staohdiion
™G OHOANG LeTABaong oto VEo MPOTUTIO KOTA TNV NUEPOopnvia mou auto Ba tebel oe uTtoxpewTIkN LoXU. OL SpaoTNPLOTNTEG TTOU
adopolv TN SoKLUN, TNV EMKUPWON Kot TLG BEATLWOELG TOU HOVTEAOU Ba cuVeEXLOTOUV HEXPL TO TEAOG Tou 2017.

H Tpamelo cUPUETEXEL oTNV Bepatikny emtokonnon tou AMXA 9 (IFRS 9 Thematic Review) n omoia mpaypotomnoleital amno tnv
Eupwnaikn Kevtpikn Tpamela €xoviag wg okomd va afloAoyroeL TNV €TOMOTNTA TNG KAL TNV EMIMTWON TWV KALWOUPYyLWV
AoyloTikwv Kavovwy emi Twv Sladikaolwy, umoSopwv Kal eMONMTKwY kepalaiwv. H Tpamela emumpooBETwg €XeL eKMOVAOEL
T(POKATAPKTIKY MEAETN YLoL TG EMLMTWOELS TOU AMNXA 9 avadoplkd pe tnv Taflvounon Kol eMUETPNON KAl TLG OUTALTAOELS TTOU
adopoulv otnv amopeiwon ota mAaiola tng afltoAoynong mou Slevepyeital amo tnv Eupwraikn Tpamelkn Apxn (EBA IFRS 9
Impact Assessment). H pehétn ekmovnOnke pe nuepopnvia avadopdg tnv 31 Askepppiou 2016 xpnolpomnolwvtag ta Stabéoiua
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otolxela yla tnv v Aoyw mepiodo kabBwg kal éva mMANBog mapadoxwv oe eMAOYEG BACLKWY TIOALTIKWY OL OTlOLEG TEAOUV UTIO
Slapdpowon, kat Bpiokovral otn dpdacn aloAdynong armod tnv Aloiknon.

H onpavtikdTtepn MIMTWON OTLG OLKOVOULKEG KATAOTATELG TG Tpamelag anod tnv edappoyn tou AMXA 9 avauévetal vo mpokUpeL
amod TG VEEG QMALTHOELG TTou adopouV otnv anopeiwon. Qotooo, n Aloiknon dev elval og B€on va eKTIUNCEL e aglomioTia Thv
avapevopevn enumtwon, SlotL n Tpamela PBpioketal otn Stadikacia avamtuéng PovtéAwv, ouykévipwong deSopévwy Kat
Slapopdwong twv kputnpiwv mou kabopilouv Ta otadia peTdBacng Tou HOVIEAOU amopeiwong (impairment stage transfer
criteria). EmumpooBétwe, mbaveég aAAayEG OTOV EMOMTKO XELPLOUO TwV AoyloTikwy TipofAéPewv Adyw tou AIMXA 9, oL omoieg
EVOEXOUEVWG VO EMNPEACOUV TA EMOMTIKA KepdaAlaia, Sev €xouv akoun kaboplotel. H emimtwon emiong efaptatal amod tnv
oAoKARpwWoN TNG a§LoAOYNONG TWV QMALTAOEWV Ta§LVOUNONG KABWE Kol amo Ta YEYovoTa Kal TG cuvenkeg mou Ba emkpatouv

KQTA TNV NUEpPopNVia tTng apxtkng ebapproyng.
H Atoiknon avapével n ev Adyw mAnpodopia va dnuoctonotnBei To apyotepo oTnV €T 0LA OLKOVOULKN €kBgon tou 2017.
MetaBaon oto AMNXM 9

Ou véeg amautrioslg tou AMXM 9 Ba edpappootouv avadpoukd TPocapuolovtag Tov LOOAOYLOMO TnG Tpdmelog Katd thv
nuepopnvia petaBaong ot 1 lavouapiov 2018. H Tpamnela npotiBetal va sbopudoel tnv e€aipeon MOU EMTPEMEL TNV UN
avaSLaTUTIWON TWV CUYKPLTIKWY TTOCWV TWV TIPOYEVECSTEPWYV TTAPOUCLO{OUEVWYV TIEPLOSWY, KATA CUVETIELO TOL CUYKPLTLKA TTOGA TNG
Tpamnelag yio to 2017 Ba mopouciactolv cUpdwva pe to AAM 39.

ErutAéov, ol mapakdtw afloAoynoelg Ba mpemel va yivouv pe BAon Ta yeyovota Kal TG CUVONRKEG TTou Ba EMIKPATOUV KATA TV
nUePounvia Tng apxkng uLoBétnong tou Mpotumou:

® 0 TPOOSLOPLOUOG TOU ETUXELPNOLAKOU HOVIEAOU WG HEPOC TOU OMOLOU SLAKPATELTAL TO XPN O TOOLKOVOULKO OTOLXE(LOD,

e 0 KOBOPWOMOG KAl N OQVAKANGCN TIPONYOUMEVWY TAEWOUNCEWY OCUYKEKPLUEVWY XPNUOTOOLKOVOULKWY OTTOLTAOEWY Kol
UTIOXPEWOEWY WE EMIUETPWHEVA OTNV UAOYN afiol LEOW TWV ATIOTEAECUATWY, KoL

® 0 KOBOPLOUOC CUYKEKPLUEVWV ETIEVOUOEWY OE HETOXLKOUC TitAoug mou n Tpamela Sev SLakpatd yLa EUMOPLKOUC OKOTIOUG WG
ETUUETPWUEVWY OTNV VA0YN afla HECW TwV AOLMWV anmoTeAeopATwy aneuBeiag otnv kabapn Béon.

ANXA 15, Ecoda and TuuBaocsi pe Neldreg (og oxL anod tnv 1 lavouapiov 2018) kot AMNXA 15, Tporonoinon (o€ LoV anod tnv
1 lavouapiou 2018, 6&v £xeL uLoBeTNOEL and tnv EE)

To AMXA 15 kaBlepwvel £va eviaio, KATOVONTO HOVIEAO OVAYVWPELONE E0O8WV YLOL TOV TPOCSLOPLOUO TOU XPOVOU avayvwpLong Kot
TOU ToooU TOU €0060U Kol avTlkabLotd Tig udlotdapeveg odnyleg yla TNV avayvwpLon tou, cupnepllapupavopuévou tou AAM 18
«Ecoda», tou AAM 11 «ZupPaocelg Kataokeung» kat tng Aleppnveiag 13 «Mpoypaupato moTOTNTOG MEAATWY Y.

To AMNXA 15 edopuoletal o OAEG TIG CUUPBAOELC e TIEAATECG, EKTOC QO OUTEC TIOU gpmtimtouv  oto medio edpappoyng aAlwv
TPOTUTIWV OTWG:

®  XPNUOTOOLKOVOULKG HECQ KAl AOUMA CUMBOTIKA SIKALWHATO f UTIOXPEWOELS, EVIOC Tou mediou sdappoyric tou AMNXA 9
«Xpnuatootkovoulkd Méoax» i AAMN 39 «Xpnuatoolkovoulkd Méoa: Avayvwplon kat Empétpnon», ANXA 10 «Evomotnuéveg
OwkovouLkeg Kataotdoelg», ANXA 11 «Ano Kool Tupdwvieg», AAN 27 «Atoukég Owkovoptkeg Kataotdoeig» kat AAM 28
«Emnevbloelg oe Tuyyeveic Emelprosig kat Koworpagisg»,

o LoBwoelg, evtog Tou nediou edappoyng tou AAM 17 «MioBwoelg» (1 AMXA 16 «MLoBwaoelg»), Kot

o oaodaiotrpla ZupBolata, eviog tou mAatoiou tou AMXA 4 «Aodpaliotripla SupBoiaia»

JUVEMWG, Ta £€006a amd TOKOUG Kal TPOMNBOELEG TTOU QTOTEAOUV QAVATMOOTIOCTO UEPOG TWV XPNUOTOOLKOVOULKWY UEowv Ba
e€akolouBrioouv va elval eKtog Tou AaLoiou edpapuoyng tou AMXA 15.

To ANXA 15 Siteukplvilel otL o €0060 Ba mMpémel va avayvwpileTtal oTo MOCO TOU OVTLOTOLXEL OTO TIMHNUO TIOU N OLKOVOLKN
ovToTNTA avopeével OTL SikaloUtal o avtaAAayua ywo thv petafifacn ayabwv kal umnpecwwv. Elodyel tnv €vvola tng
avoyvwpong €006ou BACEL TWV UTIOXPEWOEWY EKTEAEONC KABWG QUTEC EKTTANPWVOVTOL KOL O €Agyxog Tou ayabol n Ing
unnpeoiag (6nAadn n Suvatotnta kateBuUVoNg TNG XPAONG KAl amOKTNoNG Tou odpEAOUC artd QUTA) ATTOKTATAL QO TOV EAATN.

Ekteveic yvwotonoloslg Ba anattouvtal og oxEon Ue To €0080 OV aVAYVWPLOTNKE KOL QUTO TTOU OVAUEVETOL VO AVOYVWPLOTEL
arnd UTIAPXOUCEG CUUBACELG.
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To AMXA 15 tpomnomnotr|fnke Tov AnpiAto tou 2016, TPOKELEVOU VO TIOPACXEL SLEUKPLVIOELG, CUMTTEPIAABAVOUEVNG QUTAG VLo TOV

EVTOTILOMO TWV UTIOXPEWOEWVY EKTEAEONG EVTOC Hiog cUBaoNG.

H Tpanela e€etalel emi Tou mapovTog TNV enintwon tou AMXA 15 OTLC OLKOVOULKEG KATAOTACELS, WOTO0O0, N UloBETnon tou dev
OVOLEVETOL VA EXEL ONLAVTLKI) ETUMTWON O AUTEC,.

ANXA 16, MioBwoelg (og LoxU and tnv 1 lavovapiov 2019, Sev £xetL uloBetnOsi anod thv EE)

To ANXA 16, to onoio avtikaBiotd to AAM 17 «MLoBWOELG» KoL OXETIKEG SLEPUNVELEG, ELOAYEL €va €VLALO MOVTEAO AOYLOTLKNG,
£VTOC LooAoylopoU yla Toug HobwTteg, cUpdwva Pe To omoio N taflvopnon twyv Hobwoewv amod thv MAEUPA Tou HobwTr, wg
AELTOUPYLKEG N XPNUATOSOTIKEG ULOBWOELG, KATAPYELTAL KAl OAEG OL LOBWOELG QVTLUETWTTL{OVTAL TTOPOLOLA [E TLG XPNUATOSOTIKEG
pLoBwoelg cupdwva pe To AAM 17. To véo PAOTUTIO TPOPAETIEL TNV AVAYVWPLON TOU «SLKALWMUATOCG Xpiong poBwpévou otolxeiou
evepyntikoU» (‘right of use asset’) kot TNG «umoxpéwong ano pobwoelg» (‘lease liability’), katd tnv évapén tng picbwaong, oe
neplmTwon mou unapxeL cuppoAato i HEpog cupPBolaiou mou amodidel otov pobwTh To Slkalwa XPRoNG EVOG TTEPLOUTLAKOU
otolxeiou yla pio xpovikn mepiodo EvavtL TLUAUATOC.

To «Skaiwpa xpong HLoBwWEVOU OTOLXELOU EVEPYNTIKOUY», OPXLKA ETLIETPATOL OTO KOOTOG, TO OMolo amoteAeltal and to moood
NG UTIOXPEWONG Ao UoBWOELS, AoV Ta pobwpata ov KataBAndnkav otov eKUoOwTh Katd f e TNV nUepounvia evapéng
™G nioBwong, pelov TuxoV Kivntpa MPog Tov UoBWTN Mou eLoTpaxBnkayv, TNV apxLkn EKTIUNCN Yyl KOOTN AMOKATACTAONG KO
OPXIKA GUEC KOOTN TOU Tpaypatonotdnkav ornd tov uobwtr) KoL eV CUVEXELD EMLUETPATAL OTO KOOTOC, UEIOV CWPEUUEVEG
anmooBECEL KAl amopeilwon. H «umoxpéwaon anod UoBwaoelg», apxkd avayvwpiletal otnv napovoa afio Twv UoBwWUATWY Kot
TV Stdpkela tng meplddou picbwong mou akoun dev €xouv katapAnbel.

Katd ouvémela, n otabepry péBodog avayvwplong tou e€06ou amd AELTOUPYLIKEG ULoOwWoel cupdwva pe to AAM 17
avtikadiotatal and tnv anoofeon Tou «SIKALWMUATOG XPNoNnG UOBWUEVOU OTOLXELOU EVEPYNTIKOU» KOL TOV TOKO-£€080 NG
«UTIOXPEWONC Ao HLOBWOELG». H avayvwpLon TwV OTOLXEIWV EVEPYNTLKOU Kot TtadnTikoU ord toug UoBwTEG, Onwg replypddetatl
AVWTEPW, SEV QMOALTELTOL YIoL OPLOUEVEG BpaxumpoBeoung SLApKELOG HLOBWOELG KAl ULOBWOELS OTOLXELWY EVEPYNTIKOU XOUNARG
afiag. Emumpoofetwe, 0 AoyLoTIKOC XELPLOUOC YL TOUG EKULOBWTEG Sev eMnpedleTal ouoLWdWE ard TIG amalthoslg tou AMNXA 16.

H Tpanela e€etdlel eni Tou Mapovtog tnv enidpacn tou AMXA 16 0TI OLKOVOULKEG KOTOOTAOELG, N omola Sev elval duvato va
TLOOOTLKOTIOLNBEL KATA TNV NUEPOUNVIR €EKEOONG AUTWV TWV OLKOVOULKWY KATOOTACEWV. OL §€0UEVTELG AELTOUPYLIKWY ULOBWOEWVY,
o€ oYU €Ml Tou mapovtog, mapouctalovtal otnv onueiwon 42.

Etoleg BeAtuwoelg og AMNMXA 2014 — 2016 (og LoxV anod thv 1 lavouapiov 2017 kat 1 lavouapiov 2018, Sev £xeL uloBetnOei anod
v EE)

OL TPOMOTMOLIOELG ELOAYOUV CNUOVTIKEG OAAaYEG o SUO MPOTUTIA, OE CUVEXELA TNG SNUOCIELONG TWV AMOTEAECUATWY TOU KUKAOU
Twv eTAOoWWV BeAtiwoewv 2014-2016 tou SupPBouliov AleBvwv Aoylotikwy Mpotunwyv. Ta Béuata ota onoia otld{ouv oL v AOyw
TPOTIOTIOLNCELG £XOUV WG aKOAoUBWC:

o ANXA 12 «vwotomoinon cUMHUETOXAC 08 GAAEG OLKOVOULKEG OVTOTNTECY: ALEUKPLVIETAL OTL OL QTTALTIOELS YVWOTOTOL|OEWY
tou ANXA 12, €xouv edapuoyr] OTNV CUMMETOXN MLOC OLKOVOULKAG ovtdtntag os Ouyatplkr, kowormpaio fj ouyyevi
emxeipnon tafvounuévn wg KATeEXOUEVN TIPOG MWANGCHN €KTOG OO TNV AMALTNON YLoL GUVOTTIKA OLKOVOULKA TIAnpodopnaon. H
Tpormornoinon LoXVEL yla ETAOLEC TTEPLOSOUC amo N Hetd tnv 1 lavouapiou 2017, kat

e AAN 28 «Emevduoelg oe Zuyyevelg Emuxelpnoelg kat Kowompafieg»: Aleukpwviletal Ot kedAaAalo ETMLXELPNUATIKWY
CUMMETOXWYVY, apotBaia kepaAalo Kal TTOPOUOLEG ETOLPELEG UIMOPOUV VO ETUAEEOUV VAL ETTLLETPHOOUV TLG CUUETOXEG TOUG OF
OUYYEVELG eTalpiec | Koworpagieg otnv evAoyn ofia péow amoteAeopdtwy. H tpomomnoinon LoXUEL yla €THOLEG TIEPLOSOUC
amnd ) pueta tnv 1 lavovapiou 2018.

H ul0B£TNON TWV TPOTIOTIOINCEWY SEV AVOUEVETAL VA EXEL EMIOPACT OTLG OLKOVOULKECG KATAOTAOELG TNG Tpamnelog.

EAANXA 22, ZuvaAlayég o =évo Noptopa kat Npokatafolég (o€ woxV and tnv 1 lavouapiou 2018, Sev €xelL uloBetnBsi anod
v EE)

To EAAMXA 22 mapéxel TLG QALTAOELS avadOPLKA LE TO TOLA CUVAANQYUOTLKY LooTdia Ba Tpémel va xpnolpomnolnBel yia thv
amelkévion ouvallaywv oe €€vo voulopa mou mepllapPavouv mpokataBoréc. H Siepunveia amocadnvilel otL oe autn tnhv
TeplmTwon N nuepopnvia cuvaAlayng yla Tov KaBopLlopo Tng cUVOAAAYUATIKAG LOOTLLLOC TTOU TIPETEL VAL XpNOLUoTolnBel yia tThv
OPXLKN avayvwpLon ToU CXETIKOU OTOLXELOU evepyntikoU, e€08ou N €0060uU elval n nuepopnvia tng nmpokataBoAng, dSnAadn n
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NUEPOUNVIOL TTOU N OLKOVOWLKI) OVIOTNTA OPXLKA OVOYVWPLOE TO HN XPNMUOTLKO OTOLXELD evepynTKOU (mpomAnpwpévo €€odo

EMOUEVWV XPNOEWV) N} TO KN XPNHATIKO OTOoLXElo TtaBNnTIkoU (UTtoXPEWGON Ao €0080 EMOUEVWV XPROEWV) TTIOU TIPOEKUPE amd TNV
nipokataBoAn tou tnpatog. Edv undpxouv mOAAQMAEG KATABOAEG 1) MANPWHEG EK TWV TIPOTEPWY, N OLKOVOULKN ovIoTnTa Ba
TPETEL VA TPOodLopLoEL pia nuepounvia cuvaAAayng yia kabe katafoAn n elompagn.

H uloBétnon tng Stepunveiog Sev avapévertal va £xeL EMSPAON OTLG OLKOVOULKEG KATOOTACELS TNG Tpdmelag.

Ol OLKOVOULKEG KATOOTACELG €X0UV ouvtoxBel Pe BAon TNV apyr TOU LOTOPLKOU KOOTOUG, UE e§aipeon Toug SLaBéoiuoug mpog
nwAnon enevduTIKOUC TITAOUG KOl TA XPNUATOOLKOVOULKA OTOLXELOl EVEPYNTIKOU KOl UTIOXPEWOEWVY (CUMMEPIAAUBAVOUEVWVY TWV
TIAPAYWYWV XPNLOATOOLKOVOLKWY LECWV), TOL OTIOLAL ETLIETPOUVTAL OTNV €VAoyN afia.

H oUvTaén TWV OLKOVOULKWY KATAOTACEWY cUUbwWv pe Ta AMXA amattel TNV ULOBETNON EKTLUNOEWV KAl TOPASOXWVY, OL OTIOLEG
eMNPeAlouv Ta AOYLOTIKA UTOAOLTIA TWV OTOLXEIWV EVEPYNTLKOU KOL UTIOXPEWOEWVY KOL TLG YVWOTOTIOLNOELS TWV EVOEXOUEVWV
UTIOXPEWOCEWVY KATA TNV NUEPOUNVIA CUVTOENG TWV OLKOVOULKWY KATAOTACEWYV, KABWG KoL ToL UTIOAOLTA TwV 008wV Kal £08wv
¢ mepLodou avadopdgs. Mapd To yeyovog OTL OL EKTLUNOELG aUTEG Bacifovtal otn BEATLOTN yvwon TG Aloiknong OXETIKA LE TLG
TPEXOUOEG OUVONKEG KAL EVEPYELEG, TOL TIPAYHATIKA almoTeAEopaT eVOEXETAL VA SLadEpouv.

Ol OLKOVOUIKEG KOTAOTAOELS mapoucotdlovral oe Eupw (€), mou eivat to ouvoAhaktikd voplopa tng Tpamelog. EKtog £av
avadépetal SLapOPETIKA, VLol TA OLKOVOMLKA oToLXEla TTou mapouactalovtal oe Eupw €xeL yivel oTpoyyuAomoinon oto MANGCLECTEPO
EKOTORMUPLO.

2.2 EnevdUoeLg 0 BuyaTpLKEG, OUYYEVELG EMLYXELPNOELS KAl KOWoTpagieg

EnevbUoelg og BUyaTPLKEG, CUYYEVELG ETILXELPNOELG KAl KOLWVOTIPaEleg, TEPIAAUPBOVOLEVWY KAL TWV CUUUETOXWYV TIOU ammokThOnkav
oto mAaiolo cuvalhaywv HETAlL EMLXELPHOEWVY TTOU TEAOUV UTO Koo £Aeyxo, Aoyilovtal o€ KOOTOC HEIOV TUXOV QTOUELWOELG
agilag. To KOOTOG CUMMETOXNG €lvat n eVAoyn afia Tou TARATOG TTou 800nKe, SNAadH TO MO0 TWV HETPNTWY TOU KaTtaBARONKE
TWV HETOXWV TIou ek&6ONKav, 1 av auto dev umopei va erpetpnBel afomniota, n evAoyn agia tou TipApatog mou Afddnke pall
E TO KOOTOG MOV OXETIIETAL AUETA UE TN CUVAAAQYN.

Q¢ e€aipeon otnv mapandvw apxn eMUETPnonG, otav n Tpamelo petadépel pia upLotapevn statpeia tou OO ot Lo VE
Buyatpikn o€ pa cuvallayn avtoAAayng HeToxwv Tou Sev €xel UMOPLKA oucia, n emévduon g Tpamelag og AUTH TN VEQ
Buyatpikn avayvwpiletal otnv AoyloTikn afla Tng etalpeiog mov petadepOnke.

NopKéG ouyxwvelOoel; Tou TepAapBavouv T ouvévwon tng Tpamelag HE ML 1 TIEPLOOOTEPEC OUYATPLKEC TNG
Aoylotikomolovvtat cUpdwva Pe To AAM 8 «NAOYLOTIKEG TIOALTIKEG, METOPOAEC TWV AOYLOTIKWV EKTLUACEWV Kol AABn»,
AapBavovtog unoyn tig o mpoodateg k8O0l GAWY PopEwv BE0TLONG AOYLOTIKWY TIPOTUTTWY, OL OTOLOL XPNOLUOTIOLOUV
TIAPOOLO EVVOLOAOYLKO TTAQLCLO KAl CUMHOPDWVOVTAL E TIG YEVIKEG apXEG TtoU SLEMoUV Ta AleBvr MpoTuma XpnUOTOOLKOVOULKAG
Avadopdacg.

Je AUTEG TG ouvoAhayég, n Tpamelo avayvwpllel To €VEPYNTLKO KOL TLG UTIOXPEWOELS TNG CUYXWVEUOUEVNG BUYATPLKAG OTN
Aoylotikr] toug afia onwg eudavilovtol OTIC EVOTOLNMEVEG OLKOVOULKEG KOTAOTAOELC KATO TNV NUEPOUNVIA TNG VOMLIKAC
OUYXWVEUONG, Xwpi¢ omoladnmote mpooapuoyr otnv gvloyn afio. Evexopevn Siadopd petall tng Aoylotikig aflag tng
EMEVOUONG OTN CUYXWVEUOUEVN BUYATPLKA TIPLV TN VORLKI CUYXWVEUOHN KAl TNG AOYLOTIKAG aglag Twv Kabapwv MEPLOUCLAKWY
oTOLXELWV IOV aroktBnkav avayvwpiletal ota idla kepdalata tng Tpdnelag.

Ol ouyyevelg emXelpnoELg Kal oL Koworpagieg Tng Tpamnelag mapouoialovral otn onu. 30.
2.3 Zévo vopLopa

OL ouvaolhayég oe €évo vouLopa KotaywpoUvtal pe BAon TG TIUEG CUVAAAAYUATOG TIOU LoXUOUV KATA TNV hUEpounvia tng
ouvalaync. Ot cuvolhaypatikég Stadopég (kEpdN/INUEG) TTOU TIPOKUTITOUV KOTA TO SLOKAVOVIOUO Twv cuvaAlaywv os £Evo
vOULoMa, avayvwpilovtal oTny KOTaoTaon OMOTEAECUATWV.

To XpNUATIKA OTOLElol TOU evepynTlkOU KOL TWV UTIOXPEWOEWY TOU €ival og €Evo VOULOMOL UETATPETIOVIOL OTO AELTOUPYLKO
VOULOMO ME BAaon TNV T oUVOAAAYMATOG Tou LoxUeL oe kaBe meplodo avadopdg Kal ol cUVAAAOYUOTIKEG SladopEg
avoyvwpLlovTal oTNV KOTAOTOON AMOTEAECUATWY, EKTOC OO EKEIVEG TIOU TPOKUTITOUV QO TN UETATPOTI) UTIOXPEWCEWY O EEVO
VOULOMO TIOU QVTLOTOOUI{OUV TG TAUELAKESG POEG OE E£VO VOULOUA, OL OTtoleC peTadEpovTal ota (Sla kepalala.

Ta 1N XPNMATIKA OTOLXELO TOU €VEPYNTIKOU KOL TWV UTIOXPEWOEWY UETATPEMOVTAL ME BACH TNV TIUA CUVAAAGYUOTOG IOV (OXUE
KOTA TNV NUEPOUNVIO TNC APXLIKNG AVAYyVWPLONG, EKTOC OO TO UN XPNUOTIKA OTOLXElD 0 €EVO VOULOUA TIOU OMOTLUWVTOL OF
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gVAoyn aia kot Ta onola petaTpénovtal e BAcN TNV TLL CUVOAAAQYLOTOG TTOU (OXUE KOTA TNV NUEPOMNVIA TTou poadlopioTtnke

n €VAoyn afla. XTnv nepimtwon autr oL cuvaAAayHaTKEG SLadopEg amoTeAOUV HEPOG TOU KEPSOUG 1 TNG {NHLAG amo T HetaBoln
™G eVAoyNnG aflag KoL avayvwpilovtal oTNV KATAoTOoN anmoTteAEoUATWY I ancubesiog og amoBepatiko ota idia kedpdhata, BAoeL
TNG KATNYOPLOTIOiNGoNG TOU [N XpnHoTikoU otolxeiou.

2.4 MNapAaywya XPNHUOTOOLKOVO KA LECO KOl AOYLOTIKI) aVTLOTAOULONG KIVEUVWY

Ta mapdaywyo XpnNUOTOOLKOVOULKA HEaa, ephapBavouv Kupiwg oupfBaocelg E€vou cuvaAlayuatog (foreign exchange contracts),
TipoBeopLakég vopLopatikég cuppacels (forward currency agreements) kat cupBOAaLa SIKALWUATWY TPOALPECNG EMLTOKIWY - TTOU
nwAndnkav kat ayopdotnkav (interest rate options - written and purchased), avtaAAayéq oUVAAAGYUATOG KoL EMLTOKLWY
(currency and interest rate swaps), kat GAAQ TTOPAYWYO XPNHATOOLKOVOULKA péoa. Ta mapdywya, avayvwpilovtal apxlkd otov
LooAoylopo otnv eVAoyn afla Kotd Tnv nuepopnvia cuvaydng tou cupPolaiou, kat akoAoUBwG emavamoTwvtol oty eVAoyn
agla toug. Otav n evAoyn agla eival Betikn, Ta mMapdywya mMep\apBavovial oTo eVEPYNTIKO, evw Otav n eVAoyn afla sival
apVNTLKN TtepAapBAvovTaL OTIG UTIOXPEWOELG. KArmola mapdywya Tou eival EVoWHATWHEVA 08 GAN XPNHATOOIKOVOULKA MEOQ,
avoyvwpllovtal wg EeExwpLoTA mapdywya OTav oL KivouvoL Kol Ta XOPOKTNPLOTIKA Toug &V lval oTeVA cUVSESEEVA |IE AUTA TOU
KUplou cupfolaiou, kot to KUplo cupPolato Se Aoyiletol otnv eVAoyn afio pEOw TNG KATAOTOONG QMOTEAEOHATWV. Ta
EVOWMATWUEVA QUTA Tapdywya, apouctalovtal otnv eVloyn afia, kot ol peTaBorég otnv gVAoyn afla avayvwpilovtoal otnv
KATAOTOON QMOTEAEOUATWV.

H eVAoyn agla Twv Mapaywywv XpnUATOOLKOVOULKWY LECWVY €XEL TPOCSLOPLOTEL Ue BAon tnv ayopaia afia Toug, Aappavovrag
unoPn mpoodateg CUVOAAAYEG OTNV Ayopd, i XPNOLLOTOLWVTAG KATAANAEG AAANEG TEXVLKEG EMUETPNONG, OL apXEG EMUETPNONG
™¢ gVAoyng aflag Twv XPNUOTOOLKOVOULKWY HECWY, CUUMEPNOUBOVOUEVWY TWV TIOPOYWYWY XPNHUOTOOLKOVOULKWY HECWYV,
neplypadovrtal otig onu. 2.12 kat 7.3. H Tpamnela kataxwpel oplopéva mapdywya we: (a) Héoa avtiotabuiong tou Kwduvou Twy
petaBolwv gVAoyng aflag avayvwploBEVTwY MEPLOUCLAKWY OTOLKELWV KAl UTIOXPEWOEWY | 1N avayvwploBévtwy deopeloewy
(uéoo avtiotaBuiong evAoyng aflag), (B) Méoa avtiotaBuiong tou KwSUvou METABOAAG TwWV TAUELONKWY POwWV amo
avoyvVWPLoBEVTA OTOLXELQ EVEPYNTIKOU KOl UTIOXPEWOEWVY N artd oAU mBaveg poBAemopeveg ouvaAlayEg (LEoo avtlotaduiong
TOUELOKWY POWV).

H Tpamnela, epapUolel AoyLOTIKN) avTLOTABULONG KWWEUVWV yLa UVAAAAYEG TTOU TTANPOUV CUYKEKPLUEVO KPLTAPLOL ZUVETIWG, KATA
™V évapén tng oxéong avtotaduiong, n Tpamela TEKUNPLWVEL TN OXEON HETOEY TWV HECWV AVTLOTABULONG KL TWV OTOLXElWV TTou
avtiotaduilovratl, kaBwg KAl To oKOTO Kal T otpatnylkn Staxeiplong kivduvou mou e€unnpeteital péow tng ouvayng dtadopwv
ouvalaywv avtlotdduiong kat tnv péBodo mou Ba xpnowuomowndei yia tnv afloAdynon NS AMOTEAECUATIKOTNTACG TNG OXEONG
avtlotaduiong.

Eniong, n Tpamela otowxelobetel tnv ektipnon tng koatd tn ovvayn tng avuotaduiong kat os ouvexy Bdon, ywa tv
QMOTEAECHATIKOTNTA TWV MAPAYWYWV - TIOU XPNOLUOTIOLoUVTOL 08 CUVAANAYEG avTlotabuiong - oto va cupndilouv pHeTtaBoAég
oTLg eVUAOYEG OEIEG I} OTIC TUUELAKEG POEC TWV OTOLXElWV TIOU avTLoTaBuUilouv Kol €GV TO TTPOYHUATIKO QMOTEAECUATA TG KABOE
avtiotadulong  kupaivovtol petafy 80-125%. EAQv  pia oxéon avtiotdOuiong OSev TAnpol T  avwTépw  Kplthpla
anoteAeopatikotnTag, n Tpamela SLOKOMTEL TNV AOYLOTIKY QVTLOTABULONG ME MEAAOVTIKA LoxXU. Opolwg, OTav To TopAaywyo
avTLoTtaduLonG ekmveel 1 MwAsital, Slakomtetal 1 e€ooKeital, 1 OTov 0 AVTLOTAOULOTIKOG TIPOoSLOPLOUOG avakaleital, TOTe n
AoyloTikr avtlotadpong SlakOmTetal pe LEANOVTLKI LOXU.

ErunpooBeta, n Tpdmela Xpnoldomolel GAAQ Tapdywya XPNUOTOOLKOVOULKA péoa Ta omoio Sev €Xouv 0pLoTEl w¢ pEoa
QVTLOTABULONG, Yl va SlaxelploTel Thv €kBe0r TOU KATA KUPLO AOYO O€ EMLTOKLOKO Kal oUVOAAQYHATIKO Kivéuvo. Ta mapdywya
aUTA 1ou Sev TANPOUV TIG IPOUTTOOECELG AOYLOTLKAG AVTLOTAOULONG, XPNOLUOTIOLOUVTAL VL0l OKOTIOUC OLKOVORLKAG OVTLOTAOULONG
OTOLXELWV evePYNTIKOU Kat adntikol. Ta mpoavadepBévta mapaywya €xouv KatnyoplomotnBel padl pe ekeiva mou katéxovrol
yloL EUTIOPLKOUG OKOTIOUG,.

H nébodog avayvwplong kEpdoug 1 INULAC amo PeTaBoAEg atnv eUAoyn atia, e€aptdtol amd To oV TO MAPAYWYO KaTaxwpeltal
KaL TAnpol TLg poUnoBECEL WOTE va XOPOKTNPLOTEL WG LECO QVTLOTABULONG.

(i) Avtiotaduion evAoyng aéiag

MetaBoAég otnv evAoyn afla mapaywywyv mou mpocodlopifovial w¢ péoa avilotaduiong evloyng alag, avayvwpilovtal otnv
KOTAOTAON AMOTEAECUATWY OMWCE Kal oL LETABOAEC TG eUAoYNG alog Twv otolyeiwv Tou avtiotaduilovral, oL omoleg odeilovral
otov kivéuvo mou avtiotaduiletal.
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Av n avtLotabuLon mauoeL va TANPoL Ta KPLTAPLOL TNG AVTLOTABLLOTLKNAG AOYLOTIKAG, TO OGO TNG AVATIPOCAPHOYNG TNG AOYLOTIKAG

a&log evog avtloTaBuLopévou oTolxelou yla To omoio XpnotpomoLeital N HEB0SOG TOU MPAYLOTIKOU EMLTOKIOU, AMOoBEVETAL OTNV
KATAOTOON OMOTEAECUATWY KATA TN SLdpKELa TNG TtePLOSoU PEXPL TN AREN Tou.

(ii) AvtiotaSuion Tausiakwy powv

H amoteAeopatiky avadoyio tg HeTaPoAng tng €VAoyng aglag Twv Mopaywywv mou mpocodlopilovial Kal TANPoOUV Tig
MPoUMOBETELG WOTE VA XOPAKTNPELOTOUV WE MECA OVTLOTAOULONG TAMELOKWY POWV, avayvwpiletal ota Aoutd amoteAéopata
arnevBeiag otnv kabapr B€on, evw n Un anoteAecpatikn avaloyia, avayvwpiletal ansuBeiog otV KATAOTOON AMOTEAECUATWV.

Mood mou €xouv ocucOowWPEUTEL ota dla KepaAala, LETAPEPOVTAL OTNV KATAOTAON OMOTEAECUATWY OTLG TEPLOSOUG KATA TLG
ornoleg To avtiotabuopévo otolxeio emdpad oto KEPSOG N Tt {NLd (T.X. 0TV MPAYUOTOMOLETAL N TIPOBAENOUEVN TTWANCN TOU
otolxeiou Tmou avtiotaBuiletal).

Otav éva péco avtotaduiong AnyeL | MwAeltay, i otav n avtotaduion Sev mAnpol MAEoV TA KPLTAPLA Yld OLVTLOTAOULOTIKN
AOYLOTIKI), T CUCCWPEUNEVA KEPSN N {NMLEG TTOU UTtApXOoUV oTa (Sl kedAAata Katd Tn oTyun ekeivn mapapévouv ota Sla
KebalaLa peEXpL n mPoPAenOeVn cUVAAAQYT VA EMNPEACEL TNV KATAOTAON OTOTEAECUATWV.

Otav pua mpoPAemnopevn cuvallayn Sev avapévetol MAEov va mpayuatonolnBsi, To cucowpeupévo kEPSOC ) INULG Tou eixe
KatayxwpnOel ota iSla kepalata, LETAPEPETAL OTNV KATAOTOON AMOTEAECUATWY.

(iii) Napaywya ta onoia dev Exyouv karaywpndei w¢ péoa avriotadutons

OL petafolég otnv evAoyn aflo Twv MOPAYWYWY XPNIOTOOLKOVOULIKWY HECWV Ta omola dev €xouv kataxwpnbesl wg péoa
QVTLOTABULONG, 1} TTou SeV TANPOUV TA KPLTAPLAL YLa AOYLOTIK QVTLOTABULONG, avayvwpllovtal oTtnv KUTAoTooN ANMOTEAECLATWY.

Ol eUAoyeg afieg MaPAYWYWY HECWV TIOU KPATOUVTAL YLO EUITOPLKOUE OKOTIOUG KAl yla OKOTIoUG avtlotdduiong, mapouaotalovtal
oTn on. 22.

2.5 ZupPndLopndc XpNILOTOOLKOVOULKWV LECWV

XPNUATOOLKOVOULKA OTOLXELD €VEPYNTIKOU Kol UTIOXPEWOoewV ocupndilovial kat to Kobapd TocO TMAPoUcLAlETaL OTOV
LooAoylopo, otav kal pévov otav, n Tpamelo £XeL €Ml TOU MAPOVTOC VOULKA Loxupd Sikaiwua cupPndLopol Twv avayvwpLopEVWY
noowv, Kat mapaAAnAa mpotiBetal eite va mpofel oe Slakavoviopd tou kabBapol umoloinou, elte va elompPAel To MOCGO TNG
QIaitnoNG Tou TEPLOUOLAKOU oToLKEloU E0PAWVTAG TAUTOXPOVA TNV UTIOXPEWDT).

2.6 Katdotaon anoteAeoHaTwy
(i) Eooda kau £éoba ano tokoug

To €006a kot €€08a amod TOKOUG avayvwpllovtal oTNV KOTAoToon anoteAeopdtwy oe dedouleupévn Baon yla OAa ta tokodpopa
XPNMOTOOLKOVOUIKA UECA XPNOLUOTIoOLWVTOG T HEBOSO TOU MPAYMATIKOU EMITOKIOU. MPayUOTIKO €lval TO EMLTOKLO TOU
nipoe€odAel akpPWE TG EKTIUWHEVEG MEANOVTIKEG TOUELOKEG EKPOEG N ELOPOEC KATA TN SLAPKELD TNG AVAUEVOUEVNG {WNE TOU
XPNMOTOOLKOVOUIKOU HECOU 1| Ot WULKPOTEPN TEeplodo oOmou Kpivetal KkoatdAAnlo, otnv kaBaprn Aoylotikn afla tou
XPNHOTOOLKOVOULKOU OTOLXELOU EVEPYNTIKOU 1) UTIOXPEWOEWV. A TOV UTIOAOYLOUO TOU TIPOYUATLKOU ETILTOKIOU, OL TOUELAKEG POEC
umoloyiovtat AapBdvovrag umoPn OAoug Toug Opoug TOU CUUBOAAIOU TOU XPNUOTOOLKOVOULKOU HECOU EEQPWVTOC TLG
MEANOVTIKEG {NILEG OO TULOTWTLKO Kivduvo. O umoAoylopog mep\apBavet Tig apolBEg Kat TG povasdeg Baong mou mAnpwOnkav n
£LOTIPAXONKAV KAL TIOU QIOTEAOUV OVOTTOOTIAOTO MEPOC TOU TIPAYHATLKOU ETULTOKIOU, TO KOOTOC ouvallaywy, Kat OAa ta dAAa
UTIEP KOLL UTIO TO APTLO TTOOA.

‘Omou éva XpNUOTOOLKOVOLLKO OTOLXELD EVEPYNTIKOU EXEL AMOMUELWOE], WG ATIOTEAETUA TNG OXETIKAG {NULAG AMOUEiwong, Ta é008a
arnd toékoug avayvwpilovtal e BACN TO EMLTOKLO TIOU XPNOLUomoLnOnKe yia tnv npoefddAnon Twv UEANOVIIKWY TOUELAKWY POWY
YL TO OKOTIO TNG EMIUETPNONG TNG {NMLOC ATTOMEIlWONG.

(ii) ApotBég kau mpoundeieg

OL apolBEg Kat mpounBeteg avayvwpilovtal yevika oe Sedouleupévn Baon. OL mpounBeleg kal auolBég mou oxetilovral pe
ouvaAAayEg avtaAlayng cuvaAAGyUaTog/vopiopatog, eloaywyEs/sEaywyeg, eupaopata, TPAmelkd €€08a Kol Xp NUATIOTNPLOKES
Spaotnplotnteg, avayvwpilovral pe tnv oAokAnpwaon tng ev Adyw cuvoAAayrc.
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2.7 EvowpaTta TTAyLa TEPLOUCLOKA OTOLXELQ KOl EMEVOUOELG O aKivnTa

(i) Evowuara nayia neplovoiaka otolyeio

Ta eVOWMOTO TAYLX TEPLOUCLAKA OTOLXElOl TTAPOUCLAIOVTAL OTO KOOTOG KTNOEWG META TNV adaipeon TwV CUCOWPEUUEVWY
QMOOBECEWV KOL TWV CUCCWPEUREVWY {NHLWV anopeiwong. To KOoTog Ktrong neplhapBavel £€oda mou oxetilovtal AUECA UE TNV
QmoKTNOoN Tou mayiou. Eoda pETAYEVESTEPA TNG NUEPOUNVIAG KTNONG EVOWHATWYOVTOL 0TO KOOTOG TOU Tayiou, Hovo otav n
Tpanela sivatl mBavo va €xeL olkovopkd odEAn oto péAov kat elval duvatr n aflomotn pétpnon tng agiag tou mayiou. Otav
nipokUTTOUV £€080 ETILOKEV WV KOLL GUVTAPNONG, OVOYVWPLIOVTAL OTNV KOTAOTOON AMOTEAECUATWY.

OL anooBéoelg unohoyilovtal pe t pEBoSo TG otabepng andoBeong BAacel Tng MPoPAENOUeVNG WPEALUNG LW TWV Ttayiwy,
TIPOKELUEVOU VA LELWOEL TO KOOTOG KTAONG TWV Tayiwv oTnv TEALK) UTIOAEUTOPEVN agia TOUG WG akoAoUBwG:

- IMneda: undevikn anoofeon

- Krtipla: 40-50 €tn

- BeATLWOELG Ot akivnTa Tpitwyv: KOTA TN Slapkela tou cupBoAaiou ekpicBwong R g whAng {wng Tou mayiou €dv eivatl
MLKPOTEPN

- HAektpovikol UTtOAOYLOTEG Kol AOYLOULKG Tipoypappata: 4-10 tn

- Noutd €mutAa kat eE0MALOMOG: 4-20 £€1n, Kat

- OxAuota: 5-7 €tn

(ii) Emevéuoeig os akivnta

Q¢ emevbloelg oe okivnta KoToywpeoUVTAL TA OKivATA TOU KOTEXOVTAL ylat amoSO0El evolkiwv Kal/f KEPAAALOUXLKEG
QVOTLUNOELG, KoL Ta oroia 8& ypnotpomnotovvtat arnd tnv Tpamela. Ot emevbUOELS O akivnTa MAPOUCLAToVTaL OTO KOOTOG KTHOEWS
META TNV adaipecn TWV CUCCWPEUUEVWY OMOOPBECEWV KOl TWV CUCCWPEUMEVWY {NELWY ATOUELWONG, CUVETWG N TIOALTIKY TTOU
TEPLYPADETAL TTAPATTAVW LOXVEL KOLL YLOL QLUTH TNV KOTNYOPLO TIEPLOUGLAKWY OTOLXELWV.

MeTadopeg METALU TWV EVOWMATWYV TAYLWY TEPLOUCLAKWY OTOLXELWV KAl Twv €eMevlUOEwWV O oakivnta Mmopel va
nipaypatonotnfoulv otav umdpxel oAAayr 0To oKomd TG XPHoNG TwV OToElwV auTwv. Emumpdobeta, oL «emevlUOELG OE akivnTa»
pmopel va petadepBbolv otn Katnyopla «un KUKAOPOPOUVTO OTOLXELD EVEPYNTIKOU TIOU KOTEXOVIAL TPOG TMWANCN» OThn
neplntwon omou mAnpouvtal oL TpoUnoBEceLg Tou teplypddovtal otn oni. 2.25.

2.8 Aula IAyLaL TTEPLOUGLAKA OTOLXELOL
(i) Noyiouika npoypauuata

To KOOTOG oU OXETETAL HE TN CUVTAPNON UPLOTAUEVWY AOYLOULKWVY TIPOYPOUUHUATWY, avoyvwpiletal we €060 dtav mMPoKUTTEL.
To KOOTOG TOU OXETL(ETAL ME TNV AVAMTUEN avayVWPIoLUWY AOYLOMKWY TIPOYPAUUATWY Tou gAéyxovial amd tnv Tpamela
avayvwpiletal wg Aulo TAylo otolkelo Otav avapévetal OtL ta otolxela autd Ba smipépouv odéAn ta omoio propouv va
ETUUETPNOOUV aflomiota. Ta AOYLOUIKA TPoypAUpaTa T omoia €xouv SnuoupynBel and tnv Tpanela amocBévovtal Ue tn
otaBepn pEBoSO o 4 £Tn EKTOC TWV AELTOUPYLKWV CUOTAUATWY O1tou N wdéAun {wn toug propsei va mopatadei péxpt ta 15 £tn.
BAéme eniong ony. 29.

(ii) Aot avAa rayLa neplovotaka otolyeio

To Aoutd duAa TTAyLo TIEPLOUCLOKA OTOLXELQ Elval Ttdyla otolxeia ou sival Stoxwpiotpa 1 TPoKUTTOUV amd cUPBATIKA i GAAa
VOULKA Sikalwpata Kol arnocBévovtal pe tn otabepn péBodo katd tn Sidpkela tng mpoPAenopevng wdeAUng {wng toug. H
Katnyopia autr ep\apBavel GuAa TTAyLO OTOLXELO TIOU QUTOKTWVTAL Ao €EAYOPEC KOl CUYXWVEVOELG ETOULPELWV.

Ta Aula teplouoLaka otolyxeia ta onoia €xouv whEAun {wn aopiotou Stapkelag Sev anooBévovtal ald eAéyyovtal eTNGLWG yLa
anopeiwon.

2.9 Anopgiwon pn XpPNIOTOOLKOVOLLKWY OTOLXELWV EVEPYNTLKOU

Ta Aoutd pn XPNUOTOOLKOVOULKG OTOLXEld EVEPYNTIKOU, TEPINAUPBAVOUEVWY TWV EVOWMATWY TIAYIWV TIEPLOUCLAKWY OTOLXELWY,
Twv eMeVOUOEWV Og aKIVNTO KOL TWV AOUTWV QUAWV TEPLOUCLOKWY OTOLXELWV, eAéyxovtal yla evdeifelg anopeiwong os kabe
nuepopnvia avadopdg. Otav kamola yeyovota ) HeTaBoAEG 0 oUVONRKeG UTIOSELKVUOUY OTL N AOYLOTIKH Toug afia evdExeTal va
MNV elvat avakTAon, avayvwplletal {nuLd amopeiwong yla To mooo KATd To omoio n AoyLoTikr afio Tou eploucLlakol oTolyeiou
unepPaivel To AVAKTAOLUO OGO TOU. TO AVAKTACLUO OO0 €ival To MeyaAUTEPO avapeosa otnv eVAoyn agia evog MEPLOUCLAKOU
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otolxelou pelov To KOOTOG MWANGCNG Kal TG alag Adyw xpriong tou. Mo oKomoUG EKTIUNONG TNG AMOUELWONG, T TIEPLOUTLAKA

otoleilo opadomotovvtal ota XapnAotepa enineda OMOU WUMOPOUV VO TPOCSLOPLOTOUV EEXWPLOTEG TOUELAKEG POEG (LOVASEG
Snuioupylag TopelaKkwY powv). Ta Hn XPNHOTOOLKOVOULKG OTOLXELQ EVEPYNTIKOU, yla TOL Onola €XEL avayvwplotel {nuLd
anopeiwong og mponyouueveg MepLodoug, eéetalovral yla mbavo avTtiAoyLlopo Tng anopeiwong oe kKabe nuepounvia avadopdg.

OL {nuiEG amopeiwong mou MPOKUTTOUV amd TLG CUYYEVEIG ETILXELPNOELG KAl TLG Kowormpagieg tng Tpamelog umoloyifovral
oLudwWvA He TNV TapoUoa AOYLOTIKA apxn.

2.10 XpNHOTOOLKOVOULKG OTOLXELOL EVEPYNTLKOU

To XPNUOTOOLKOVOULIKA OTolXelot €vepynTikoU, Koataxwpouvtal, oUpdwva pe to AAM 39, ot akolouBeg Koatnyopleg:
XPNLOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU QTOTLUWUEVA TNV €VAoyn a&io TOUG PEow amoteAeopdtwy, SAVELA KL ATALTAOELG,
enevbuoelg SlokpatoUpeveg pEXpL TN AnEn toug kot emevbutikol titAol Stabéoipol mpog mwAnon. H amodaon yia tnv
Katnyoplomoinon AapBavetat and tn Aloiknon KaTd TNV apxlkn avoyvwpLon TwY XPNHATOOLKOVOLLKWY LECWV.

(i) Xpnuarooikovouika otolysio otnv eUAoyn aéia péow amoteAeouaTwy

Auti n katnyopla mepthapBdavel SU0 UTIOKATNYOPLES, T XPNILOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TIPOOPLIOMEVA VLo EUTTOPLKN
EKUETAAAEUON, KAl QUTA Tou Tpoodlopiotnkav otnv gvAoyn ofia YEOW QAMOTEAECUATWY KATA TNV apXLkn avayvwplon. Eva
XPNMOTOOLKOVOULKO OTOLKELD EVEPYNTIKOU KATOXWPELTOL WG TIPOOPLIOIEVO YLOL EUTTOPLKI EKUETAAAEUCH OTOV OTTOKTATOL KUPLWG LUE
oKkomo BpaxunpdBeoung mwAnong i BpoaxumpoBeoung enavayopdgs r 0tav anoteAel HEPOG XAPTOPUAAKIOU EEATOULKEUUEVWY
XPNMOTOOLKOVOUIKWY HECWV TIOU €XOUV Kol Slaxelplon kal yla Ta omola UTAPXoUV TEKUNPLWUEVEG evOeielg mpoodatou
oxeblou BpaxunpdBeoung amokopong kepdwv. Emiong oe auTAV TNV KaTnyopla KoTaxwpoUuvtal Ta TMApAywyd HECH TOU
Tipoopilovtal yLo EUTOPLKA EKUETAAAEU O, EKTOC OV TIPOaSLopilovTal KoL E(VaL ATTOTEAECUATIKA W HECO AVTLOTABULONG.

H Tpanela mpoodlopllel KATA TNV APXLK OVAYVWELOT) TOUG OPLOUEVO XPNLOTOOLKOVOLKA OTOLXELO EVEPYNTIKOU oTnV eVAoyn afla
MEOW TWV QMOTEAECUATWY, OTAV OMOLOSATIOTE OO TO TOPAKATW LOYXUEL:

(o) amaAeidel 1) pelwvel aobntd pia avakoAoubia otnv EMUETPNON 1 TNV AVOYVWPELON,

(B) XPNHUOTOOLKOVOULKG TIEPLOUCLOKA OTOLXELX KAl XPNUOTOOLKOVOULKEG UTIOXPEWOELG potlpalovtal Toug i8loug KivdUvoug Kat ot
Kivduvol autol avtipetwnifovrat kat eKTiwvTaL e Baon tnv eVAoyn aia, N

(y) oUvBeta mpoiovta mephapBAvouv EVOWHATWUEVA TTAPAywyd TIou Ba pmopoucav va LETOBAAAOUV ONAVTLIKA TG TOUELOKES
POEC TOU KUpLOU cupBolaiou.

(ii) Advela Kot anaUtHOELS oMo MEAATES

To Sdvelo Kol QMALTACELS amO TEAATEG €lval Un TAPAYWYA XPNUOTOOLKOVOULKA OTOLXELD EVEPYNTIKOU HE TIAYLEG N
T(POOSLOPLOUEVEG TIANPWHEG TIOU Se SLOMPAYUOTEVOVTOL OE EVEPYN AyOpPd, €EKTOC EKELVWV TIOU KATA TNV OPXLKN avayvwplon
nipoodlopiotnkav amno tnv Tpanela wg enevdloelg o evloyn afio péow amoteAeopdtwy f we Stabéoipa pog nwAnon. TitAot
TIOU KATOXWPEOUVTIAL O QUTAV TNV Katnyopio mapouctalovial oto XopToUAGKLO EMEVOUTIKWY TITAWV WG XPEWOTLKOL TiTAOL
Savelokou xaptodpulakiou.

(iii) Enevéuosig Stakparovuueves uéxpt tn Anén

OL SlakpatoUpeveg LEXPL TN AREn emevdUoELg, elval pn TIOPAYWYA XPNLOTOOLKOVOULKA OTOLXELQ EVEPYNTIKOU LE GUYKEKPLUEVN
AAEN, HE TAYLEC 1) TTPOOSLOPLOUEVES TANPWHEG VLo TIG omtoieg n Tpdmela €xeL tn Btk poBeon katl Suvatdtnta va SLoKpaTHoEL
MEXPL TN AREN Toucg. Av n Tpamela MwAOUCE €va CNUOVTIKO MEPOG TWV €MeVEUCEWV AUTWY, TOTE OAOKANPN n Katnyopia Ba
aKUPpWVATAV Kol oL eMevOUOELC Ba EmavaKaTnyopLlonolouvtay we SLabEotpeg mpog mwAnon.

(iv) Aiadéowuol npog nwAnon ensvéutikoi titAot

AwoBéatpoL mpog mwAnon enevdutikol TitAoL, eival oL TiTAoL Tou amoKToUvTaL yla akaBOpLoTo XPOVIKO SLACTNUA, OL oTtoloL pmopetl
va TwANBoUv, AOyw avAyKng PEUCTOTNTAG, I} AAAQYWV OTOL ETILTOKLA, OTLG CUVAAAQYLLOTLKEG LOOTLULEG, I OTLG TLUEG TWV LETOXWV.

NOYLOTIKOG XELPLOUOG KOl UTTOAOYLOUOG

OL ayopEg Kal TWANCELG XPNLOATOOLKOVOULKWY OTOLXELWV €VEPYNTLKOU KOTAXWPEOUVTOL KATA TNV NUEPOUNVIa cuvaAlayng, Tnv
nuepopnvia dnAladn katd tnv omola n Tpamnela SeoueVETAL VA OlyOPACEL I} VOL TWANCEL TO OTOLXELO EVEPYNTIKOU. Ta SAvela Tou
TipoEpxovTal amo tnv Tpdmnela avayvwpeillovtal 0TaV EKTOULEVOVTAL UETPNTA OTOUG TLOTOUXOUG. Tal XPNUOTOOLKOVOULKA OToLXElal
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gvepynTkoL Tou Sev mapouaotalovtal og eVAoyn afla LECw AMOTEAECUATWY, avayvwpilovtal apxLlka otnv eAoyn afia mAéov Twv

£€06wv ouval\aync.

OL 6laBéoipol mpog MwANon €mMevOUTIKOL TITAOL KL T XPNUOTOOLKOVOULKA oTolXelol evepynTikol o€ elAoyn afla péow
QMOTEAECUATWY, KAL OTLG HETOYEVECTEPEG TEPLOSOUG QMOTLLWVTAL Kal Tapouotalovtal otnv evloyn afla. Ta SAavela kot ot
QTOLTAOELG ATO TTEAGTEC, KOBWE Kol oL SLOKPATOUUEVEG LEXPL TN AREN emevEUOELC, TTOPoUCLAOVTAL OTO ANMOCRECLUO KOOTOG LE TN
MEBOSO TOu MpaypatTikoU emitokiou. KEpdn kat InuéEg and HeTaBoAég otnv eVAoyn agla TG Katnyoplog «XpnUATOOLKOVOULKA
otolyela evepyntikol otnv evloyn aflo péow amoteAeopdtwy», meplhapBavovtal, KATd Ty mMePiodo mMou MPOKUTTOUV, 0TV
Kataotaon anoteAecuatwy. KEpdn kat {nES amo HeTaBoAég otnv eVloyn afia Sltabéoipwy mpog mwAnon enevSUTIKWY TITAWY
Kataywpouvtal aneubeiog ota Sla kepAAala, HEXPL TO XPNUATOOLKOVOULIKO OTOLXELD EVEPYNTIKOU VO OTIOQVOYVWELOTEL f va
UTOOTEL OMOUELWOT, OTIOTE, TO CUCOWPEUUEVO KEPSOG | N {NULA Tou avayvwplotnkav mponyoupévwg ota Sla kedpalala,
METAdEPOVTAL OTNV KATAOTACN AMOTEAECUATWY. OL TOKOL TOUG OUWG, TTou uTrtoAoyilovtal pe Baon tn KEB0SO TOU MPAYUATIKOU
ETUTOKIOU, avayvwpilovTat 0TV KATAOTOON UTOTEAECUATWV.

Ta peplopata ano Slabéoiuoug mpog MWANon eNeVOUTIKOUG TITAOUG avayvwpllovtal 0TV KATAoTaon OMOTEAECUATWY, OTAV TO
Sikaiwpa giompagng ueplopatog eykpLlBel amd Toug LETOXOUG.

AnoavayvwpLon xpnUaTooLKOVOULKWY OTOLXELWY EVEPYNTIKOU

H Tpanela amoavayvwpilel £vo XpNUOTOOIKOVOULKO OTOLXELO EVEPYNTIKOU, OTOV OL CUMPBOTIKEG TOUELAKEG POEC TOU EKTIVEOULV I TA
Swalwpata slompafng auTWV TwV TOHELAKWY powv HeTafiBalovial MEOW OPLOTIKNAG TWANGCNG TIOU OUGCLOOTIKA EXEL WG
anotéAeopa Ty petaBifacn dAwv Twv KSUVWY Kol Twv wdEAELWY TIOU ATIOPPEOUV ATTO TNV KUPLOTNTA TOU XPNLATOOLKOVOULKOU
otolXelou evepynTikoU. EMutpooB£twg, £vol XPrnUATOOLKOVOUIKO OTOLXElO evepynTkol amoovayvwpiletal okOUn Kol av to
Swatwpata AnPng TOUELRKWY powv SlakpatouvTal oAAd TauToXpovws n Tpamela avoAapuBAveL TNV UTIOXPEWON VA KAToBAAAEL
TG loTpaxOeioeg TAUELOKEG POEC XWPIG ouolaoTiki kaBuotépnon (‘pass through agreement’) rj edv ouolacTikd ot kivduvol kat ot
woéleleg oute petafipalovtal oute dlatnpouvtal oAAd n Tpamelo €xel HeTADEPEL TOV EAEYXO TOU XPNUOTOOLKOVOULKOU
otolxelou evepyntikol. O €heyxog Bewpeital ot €xel petadepOei, GV KoL HOVOV AV, O ATIOSEKTNG EXEL TIPAKTLKWE THV SuvatotnTta
VoL TIWANOEL TO XPNOTOOLKOVOULKO OTOLKELO EvepynTIKOU 0TO OUVOAD TOU O€ €va TPITO, U ouvEeSEUEVO, UEPOG.

2.11 XpNLATOOLKOVOMLKA OTOLXELOL UTIOXPEWCEWVY

H Tpdamela KotnyoplOMOLEL TIC XPNUOTOOLKOVOULKEG UTIOXPEWOELS OTIC QKOAOUDEG KOTNYOPLEG: TG XPNHUOTOOLKOVOULKES
UTIOXPEWOELG TIOU ETUETPWVTOL OTO OTTOORECLUO KOOTOG, KAl TG XPNUOTOOLKOVOULKEG UTIOXPEWOELG TIOU EMLUETPWVIAL 0TV
gvloyn afioa péow amoteAeopdtwy. OL XPNUOTOOLKOVOULKEG UTIOXPEWOEL( TIOU QMOTIHWVTOL otnv gVAoyn ofia péow
anoteAeopdtwy mepAapupavouv SU0 UTOKATNYOPIEG: TIG XPNMUOTOOLKOVOULKEG UTIOXPEWOELG TPOOPLIOUEVEG YLOL EUTOPLKN
EKUETAAAEUON KOUL TLC XPNATOOLKOVOLKEG UTIOXPEWOELG 0TV eVAoyn afla LEow ATOTEAECUATWY KOTA TNV aPXLKA avVOyvweLon.

H Tpanela mpoodlopilel TG XPNULATOOLKOVOULKEG UTIOXPEWOELG OTNV gUAoYN afla HECW TWV AMOTEAECUATWY OTAV OMOLOSHTIOTE
ard to mapaKATwW LoXUEL:

() amaAeidel ) petwvel awobntd pia avakoAouBia otnv eMUETPNON 1 TNV OVOYVWPELON, 1)

(B) XPNHUOTOOLKOVOULKA TIEPLOUGLOKA OTOLXELD KAl XPNULOTOOLKOVOULKEG UTIOXPEWOELG polpalovtal Toug i6loug KvdUvoug Kat ot
Kivduvol autol avtipetwrifovral Kot ekTipwvtat e Bdon tnv eVAoyn aia, 1

(y) oUvBeta mpoiovta meplhapBdvouv evowpatwuéva mapdywya mou Ba pnopovcav va UETABAANOUV GNUOVTIKA TLG TOUELOKES
POEC TOU KUpLOU cupBoAaiou.

AmoavayvwpLon xpnUatootkoVoULKWY UTTOXPEWTEWY

MLa XpNUOTOOLKOVOLKI UTIOXPEWGCN OmoavayvwpIleTtaol OTav n OXETIKN umoxpewaon s€odAsital, akupwvetal r Anyel. Otav n
UDLOTAEVN XPNUOTOOLKOVOULKY) UTIOXpEwon tng Tpamelag avtikadiotatal amd pia aAn and tov idto avtioupBallopevo pe
ouoLWdWE SladopeTikolg OpPoUG, i oL OPOL TNG UPLOTAUEVNG UTIOXPEWONG TPOTIOMOLOUVTAL OUCLWAWGE, Ui TETola avtaAAayn n
Tpomomnoinon avilpeTwiletal wg €£0PANCN TNG APXLKNG UTIOXPEWONG KOL QVAYyVWELON KOG VEONG UTIOXPEWONG KAl N omola
Stadopd MPOKUTITEL AVOYVWPLTETAL OTNV KOTAOTOON ATOTEAECUATWY.

H Tpanelo Bewpel 0Tl oL Opol ival ovolwdwg dadopetikol, otav n mpoefodAnuévn mapovoa afia TwV TOUELOKWY POWV
cludwWvA UE TOUG VEOUG OpouUG, CUUMEPIAAUBAVOUEVWY OTtolovSHmoTe apolBwy mou MAnpwonkav kabapwv and apolBEg mou
eAndpOnoav mpoefodbAnUEVEG XPNOLUOTIOLWVTAG TO QAPXIKO TIPAYUATIKO ETITOKLO, Sladépel Katd TouAdxlotov 10% amd tnv
nipoe€odAnpuévn mapovoa afia Twv TAUELONKWY POWV TIOU ATIOMEVOUV OTTO TNV APXLKI XPNHATOOLKOVOLLLKT UTIOXPEWON).
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Av pLa avtoAAayr XPEWOTIKWVY TITAWVY 1 TPOTOTOINCN OPWV QVILUETWITLOTEL AOYLOTIKA WG €§0dAnan, kAbBe KOoTOC 1 apolBn mou

Tipaypatonolndnke avayvwpiletol wg LEPOG Tou KEPSOUG 1 TG {npiag enti tng e£6dAnong. Av n avtaAlayn r tpomonoinon dev
QVTLLETWTTIETAL AoyLOTIKA WG €§0dANON, KABe KOOTOC 1 ApoLPr) TTOU TTPAYLOTOTOLELTAL AVATPOCAPUOTEL TN AoyLoTikn agia tng
UTIOXPEWONG KAL AMOCPBEVETAL KATA TNV EVOTTOUEVOUTO SLAPKELA TNG TPOTIOTOLNILEVNG UTIOXPEWOCNG.

Mapopoiwg, otav n Tpamnela enavayopalel XPEWOTIKOUG TITAOUG ToU €xouv ekS0Bel amo tnv {bla, avtipeTwrtilel AOyLoTKA TG
oUVAA\AYEG AUTEG WG E€0DANGCN XPEOUG.

2.12 Emupétpnon tng eVAoynG agiog XPNHOTOOLKOVOULKWY HECWY

EVAoyn afla Twv XpNUOTOOLKOVOLLKWY MECWVY Elval n TN ou Ba AapBavotav Katd tTnv mMwAnon evog otolxelou evepyntikol f
Katd tn petaBifoon Ulog uToXpEwaongc, O Ula Kavovikr cuvaAlayn HeTafl oUMUETEXOVTWY, oTnV KUpLa, N, eMeldel autig, otnv
mAéov ouudépouca ayopd omou n Tpamela €xel mpooPacon, KATA TNV NUEPOUNVia EMUETPNONG CUUWVA UE TG TPEXOUOES
ouVONKeG TG ayopdg. H evAoyn afla pLag UTIOXPEWONG AVTOVOKAQ TOV KIVOUVO N EKTTANPWONG UTTOXPEWOEWV.

H Tpanela emyetpdel tnv e0Aoyn agia EVOG XPNOTOOLKOVORLIKOU HECOU, XPNOLUOTIOLWVTOG TNV EMIONIN XPNUOTIOTNPLAKN TN
O€ Mia EVEPYO ayopd Yl TO XPNOTOOLKOVOULKO aUTO HECO, OTav auth sival Stabéoiun. Mia ayopd Bewpeltal evepyog edv ot
oUVAANQYEG yLO TO OTOLXELO EVEPYNTLKOU I TNV UTIOXPEWON AQUBAVOUV XWPA LE EMAPKH CUXVOTNTA KAl OYKO WOTE va TTopEXOVTaL
ouvexwg mAnpodopieg TLHoAoynong. Otav Sev untdpyel SLaBEaLun emionun XPNUOTLOTNPLAKN TN, O Ko evepyo ayopd, TOTE n
Tpamnela XxpnolHomolel GAAEG TEXVLKEG QMOTIMNGNG TIOU HEYLOTOMOLOUV TNV XPron ouvadwy Tapatnpioluwy SeSo0UEVWY KoL
glaylotonmololv TN XprHon KN mapatnpriolpwyv Oedopévwy. H emAeyHévn TEXVIKN amotiunong meplAapBAvel OAOUG TOUG
TP AYOVTEG TTOU OL CUUUETEXOVTEG OTNV ayopd Ba Adupavav urodn yla Thv TLLOAGYNon pia cuvaAAayng.

H Tpdmnela €xel emAEEEL va XPNOLUOTIOLEL HECEG TIUEG AYOPAC WE EVAL TIPAKTIKO LECO EMIUETPNONG TNG eUAoYNG aflag eviog Tou
neplBwpiou {Tnong-mpoodopag.

H BéAtiotn amddelén tng evAoyng aflag evog XpnNUOTOOLKOVOULKOU HECOU KATA TNV apxlkhi avayvwplon ival cuvnBwe n Tun
ouvalayng, dnAadn n evAoyn ala Tou TApatog tou 600nke 1 AdOnke, ektog edv n Tpamnela Oswpel OtTL N eVAoyn afia katd
TV apxikn avayvwplon Stadépel amo tnv T ocuvaAlaync. e auth Tty nepimtwon, epocov n ebloyn ala amodelkvueTal anod
SLaMPayUATEUCLUN TN OE EVEPYO ayOpA YLOL TTAVOROLOTUTIO OToLXelo evepyntikol 1 umoxpéwaon (dnA. twun Emutédou 1) ) Baoel
TEXVIKAG QUIMOTLUNONG TIOU XPnoLUomoLel povo napatnpropa dedopéva tng ayopdg, n Stadopd Hetald Tng eUAoyng aglag kata
TNV OPXLKN OVayVWELoON Kol TNG TWAG ouvaAlayng ovayvwplletal otnv KOTAoTOoN AMOTEAEOUATWY WG KEPSOC N {nULd. Itnv
nieplmtwon katd tnv omoia n evloyn afia amodelkvietal BACEL UG TEXVIKNAG AMOTIKNGNG TTOU XPNOLUOTIOLEL N TTOPATNPAROLUA
Sedopéva, TOTE TO XPNUATOOLKOVOULIKO HECO avayvwpiletal apxlkd otnv gvloyn afio mPooapUoouévn WoTe vo avaBAaArleL tnv
QVOYVWPLON OTNV KATAOTACN OMOTEAECUATWY TNG Sladopdg avapueca otnv eUAoyn aflo KaTd TNV apxLKR avayvwpeLon KaL Tty TN
ouval\aync (‘day one gain or loss’). £tn ouvéxela to avaBallopevo kEpSog f {nuia amooBEvetal e KATAAANAO TPOTO KOTA TN
Slapkela TG {wNg TOU XPNUATOOLKOVOULKOU HETOU 1) avayvwpiletal vwpitepa edpooov undpgel Slabeoiun SlampaypateloLun
TLUN O€ EVEPYO ayopd I apatnprotpa Sedopuéva tng ayopag f OTav TO XPNUATOOKOVOULIKO HECO TTIOUANBEL.

O\a ta otolyeior evepyntikol Kol OL UTIOXPEWOELS, TwV OmMoiwv n gVAoyn aflol EMUETPATOL I} YVWOTOTIOLELTOL OTLG OLKOVOULKEG
KATAOTACELG, KOTNYOPLOMOLOUVTAL EVTOG TNG Lepapyiag eVAoyng aglag, ue Bdaon to katwtepo eninmedo SedSopévwy mou eival
ONMAVTIKA YLo TNV OUVOALKR emiteuén tng empétpnong (ony. 7.3).

Mo oTolela evePYNTIKOU KOL UTIOXPEWOELG TIOU ETUUETPWVTOL oTnV gVAoyn ofla oe emavalappavouevn PBacn, n Tpamnela
avayvwpilel petadopéG eVIOC KOl EKTOG TNG Lepapyiog svAoyng alag otnv apxr TOu TPLUAVOU gVTOG Tou omoiou n petadopd
XPNMOTOOLKOVOULKOU LECOU TIPOYLOTOTOLONKE.

2.13 Anopeiwon XPNILOLTOOLKOVOULKWV OTOLXELWV EVEPYNTIKOU

H Tpanela, oe kdBe nuepopnvia Looloylopol, €egeTalel KOTA TOCO UTIAPXEL OVTIKELUEVIKN €vOelEn amoueiwong €vog
XPNMOTOOLKOVOULKOU OTOLXELOU 1 UG OUASAC XPNLOTOOLKOVOULKWY OTOLXELWY EVEPYNTLIKOU Ta omola Sev Aoyilovtal otnv ebAoyn
afla péow amoteAeopdtwy. Eva XPnHOTOOLKOVOULKO OTOLKELD €VEPYNTIKOU 1 ML OMASA XPNUOTOOLKOVOULKWY OTOLXELWV
gvepynTkol Bewpeital amopelwnévVo Kal avayvwplletal oXeTkn {NULd amopeiwong, Otav UTAPXEL OVTIKELUEVIKN EVOELEn, WG
OQTMOTEAECUA €VOG N TIEPLOCOTEPWV YEYOVOTWV TIOU CUVERNCAV HETA TNV QPXKN QVOYyVWPELON TOU XPNHOTOOLKOVOWULKOU
TIEPLOUCLOKOU OTOLXELOU («INLOYOVO YEYOVOG»), KOl TO {NULOYOVO aUTO yeyovog (f yeyovota) €xeL eMibpacn OTLG EKTIUWUEVES
MEANOVTIKEGC TOMELOKEGC POEC TOU XPNHUOTOOLKOVOULKOU OTOLXElOU €vepynTkoU f ouadag XPNUOTOOLKOVOULKWY OTOLXELWV
EVEPYNTLKOU, KOl UIMOPEL va UTIOAOYLOTEL afLomLoTa.
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Evéeielg amoueiwaoncg

Mo tnv ékBeon tng Tpdnelog oe SAvelo ALAVIKNG TPATIEYKAG, N QVTIKELUEVLKY €VEELEn OTL €va Sdvelo 1 opdda Savelwv eival
QMOUELWNEVO, avadEpeTal o mapaTnpnolua Sedopéva TOU TEPLEPXOVTAL OE YVwon TNG Tpamelog OXETKA WE Ta akoAouBa
{nuLoyova yeyovota:

®  ONUAVTLKI OLKOVOULKA SUCYEPELA TOU TILOTOUXOU, CNUAVTIKA MElWON TOU ATOULKOU KaL/r) TOU OLKOYEVELOKOU ELCOSNKATOG
anwAela epyaociag,

e aBftnon n napoBioon cupBolaiov,

. ONMAVTIKEC aANYEC OTNV XPNUATOOLKOVOULKH B£on Kal cupmnepldbopd Tou TLoToUxou (yia mapddelypa KabBuoTepnoEeLg
OTNV AMOTANPWNA TWV CUUBATIKWY TOU UTIOXPEWCEWV),

®  UETPNOLUN UEIWON OTIG EKTIUWHEVEG WEANOVTIKEG TAMELAKEG POEG amd opdda Sdaveilwv PECW €vOG apvnTLKOU HOVTEAOU
QIOTANPWHAG OTWG AN TIPAYMATOTOLNOEICEG TANPWIEG, N LELWON OTN TLUH TWV AKLWVATWY,

e n Tpamelo Mopoxwpel OTOV TILOTOUXO, YLot OLKOVOMLKOUG I VOMLKOUG AOYOUG TIOU OXETL{OVTIOL HE TNV OLKOVORLKH TOU
Suoxépela, SlteukoAUvoelg mou o davelotrg 6ev Ba e€€tale oe Stadopetikn Mepinmtwon, ONwE Helwaon tNg pnviaiag 66ong yla
OUYKEKPLILEVO XPOVLKO SLACTNHA N} TPOCWPLVH ) LOVLUN LElwon Tou emLTokiou,

o givalmiBavo o motol)og va epLEABEeL o Sladikaoia MTWXEUONG 1 GAANG XPNHUOTOOLKOVOULKAC avadlopydvwaongc, Kot

e  Inuoydva yeyovota mou Ba propoloav va EMNPEACOUV TNV LKOVOTNTA TOU TILOTOUXOU VA OITOTIANPWOEL TG CUMBATIKES TOU
UTIOXPEWOELG EVTOG TOU cUupdwvnBévtog xpovou onwg cofapr acBévela, aduvapuia r} Bavatog Tou opelAéTn 1 LEAOUG TNG
OLKOYEVELAG.

Mo OAa ta AAAOL XPNLOTOOLKOVOULKA OTolXela evepynTKOU, cupmepAapBavopévng tng €kBeong oe eMXELPNUOTIKA SAVELQ, N
Tpamnela afloloyel ava mepimtwon GV UTIAPXEL AVTLKELUEVLKT EVOELEN AmMOUElWONC e BACN TA MAPAKATW KPLTAPLOL:

®  ONMAVTLKA OLKOVOULKNA SuCXEPELA TOU €KSOTN N TILOTOUXOU,

e aBftnon n napaBioon tng cupPaong,

®  ONMAVTIKEC AANYEC OTNV XPNUOTOOLKOVOLLKY B€0N TOU TILOTOUXOU, OL OTOLEG EMNPEAIOLV TNV LKOWOTNTA TOU VA EKTTANPWOEL
TIG CUMPBATIKEG TOU UTIOXPEWOELG OTIWC:

- AELTOUPYLKEG TNULEG,
- avendpkela kedpahaiouv kivnong, kat
- apvnTikn kaBapr) B€on Tou TLoTOU)OU.

*  AM\a yeyovota mou urntoSnAwvouv tnv emdeivwon tng XPNUATOOLKOVORLIKAG B€ong Tou TLoTou)ou, Onwce mapapioon pntpwyv
N GAAwv Opwv Tou Saveiou f pepkr Slaypadn TWV UTTOXPEWOCEWY TOU TILOTOUXOU £EALTIOG OLKOVOULKWY ) VOULKWY AOywv
OXETLKWV LLE TNV OLKOVOLLLKH TOU KATAoTAOoN,

e onuavtiki petaBoln otnv afia twv e€oodpaiioswy,

e n Tpamela MOpOXWPEEL OTOV TILOTOUXO, YLO OLKOVOMLKOUG I VOULKOUG AOYOUCG TOU OXETL{OVTOL HME TNV OLKOVOMLKH TOU
Suoxépela, SteukoAUvoelg ou o Savelotig ev Ba e€étale oe SladopeTikn epMTwon OnNwE Ueiwaon Tng unviaiog 6ong yla
OPLOUEVO XPOVIKO SLACTNUA ) TTPOCWPLVI 1 LOVLUN HEIWCN TOU ETILTOKIOU,

e elvaLmiBavo o motol)og va epLEABEL o Sladikaoia MTWYeVoNnG 1 GAANG XPNUOTOOLKOVOULKAG avadlopydvwaong,

®  ONUAvVTIKEC SuopeVEiC HeETABOAEG oTIC CUVONKEG TOu KAASOU f otn yewypadLkr TEpLOXr TTou Spactnplomnoleital o opelNETNG,
oL omoleg Ba umopouoay va ENNPEACOUV TNV LKAVOTNTA TOU VO EKTTANPWOEL TIG OUUBATIKEG TOU UTIOXPEWOELC,

e pio onuavtikn niotwaon tou odeldétn Eemepvd Tic 90 pEpeg kabuotépnaong,

o mAnpodopiec oe oxéon HUE TIC TPEXOUOEC OUVONRKEC TNG ayopdg mou mepthapBdvouv tnv Katdotaon GAAWV Savelakwv
UTIOXPEWOCEWVY TOU TLOTOUXOU Kall

®  ONUAVTIKN utoBABULON TNG TILOTOANTITIKNG SLaBABULONG TOU OPEINETN, £(TE EOWTEPLKNG E(TE TPOEPYOUEVNG ATIO EEWTEPLKEG
TiNYEG, o€ ouVOUAOUO e AAAEC TTANPOdOPIEG.

(i) Zroweia evepynTiKOU MOV EMUETPWVTAL OTHV anocBéaiun aia Ktong
AéloAdynon npoBAsync anmousiwong

H Tpamela apxkd afloAoyel KOTA OGO UTIAPXEL QVTLKELUEVLKN EVOELEN QMOUElWONG 08 ATOWIKN BAON yla XPNUOTOOLKOVOULKA
oTolxela evepyNTIKOU TIOU £lval amo HOvVa TOUG CNUAVTLIKA Kol o€ cUANOYLKA BAon yLa XPNUOTOOLKOVOULKA oTolxeia mou dev sival
and HoOva TOUG ONMAVTIKA. EAv 8ev UTAPXEL QVTLIKELUEVIKA £VOELEn Qmopeiwong yla KATOLO XPNUOTOOLKOVOULKO OTOLXELO
EVEPYNTIKOU TOTE AUTO MEPNAUPBAVETAL O LA OUASA XPNLATOOLKOVOULKWY OTOLXELWY LE TTAPOUOLO XOPAKTNPLOTIKA TILOTWTLKOU
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Kwduvou, kat aflohoyeital ylwa amopeiwon o€ ouAloywkrp Bacn. Ou Inuiég amopeiwong Tou avayvwpllovtal ywa to

XPNILOTOOLKOVOULKA OTOLXELD EVEPYNTIKOU XWPLG QVTLKELMEVIKN €vEelgn amopeiwong (incurred but not reported loss — IBNR)
aroteAoUV éva evELAPUECO PO LEXPL TNV avayvwpLlon {NHLWY ATOUEIWONG O LEUOVWHEVO TIEPLOUCLOKA OTOLXELA TNG OpAdag.
Otav unapéel Slabeoiun mAnpodopnon mou va UMOSEIKVUEL TNV avayvwplon {NULWV OMOUELWCNG O UEULOVWUEVA TIEPLOUCLOKA
otolxeia g opadag, TOTe Ta oTolkela autd adatpolvtat ano Tnv opada.

Stolela evepynTikoU Tou afloAoyoUvtal yla OMOMELWON O€ ATOULK BAcn Kal ylo Tta omola UTApXeL kot cuvexilel va
avayvwpiletal Inuid anopeiwong, dev nepthappavovrat otnv afloAdynon ylo anopeiwon oe cuAhoyikn Baon.

Mo vo oplotel edv €va §Avelo elval amd POVo TOU ONAVTLIKO yLa 0KOTou¢ afloAoynong amnopeiwaong, n Tpamnela Aappavel urtogn
SLadopoug mMapAyovTeG, OMWG TN CNUACLA TNG EMLUEPOUG SAVELOKNG OXEONG KAl Tov TPOTO Slaxeiplong autng, to péyebog tou
Saveiou Kal Tn KaTnyopia TOU MPOIOVTOG. JUVEMWG, TA SAVELX O€ ETILXELPIOELG KAL OE XPNUOTOTLOTWTIKA WSplpata, Onwg eniong
Kal ot enevouTikol TitAol BewpolvTal YeVIKWG omd HOVA TOUG ONMAVTIKA. To xaptoduAddkia Savelwv Alavikng TPAmelKng
agloAdoyouvtal yevikwg yla amopeiwon o€ ouAAoyikn Bdon kaBwg amoteAouvtol amo PeYGAQ OUOLOYEVH XoptoduAdkia. Ta
TUOTWTLKA OVOLYLOTOL TIOU UTTOKELVTOL O€ €EATOULKEUEVN Slaxeiplon afloAoyouvTal ylo amopeiwon o€ atoutkn Baon.

H Tpamnela aflohoyei o KAOe NueEPOUNVil LOOAOYLOUOU EAV UTTAPXEL AVTLIKELUEVLKT] EVOELEN amopeiwong.
Emugtpnon npoBAsyng anmoueiwong

AV UTTAPXEL QVTIKELUEVLK €VOELEN INULAG ATTOUEIWONG TWV XPNUOTOOLKOVOULKWY OTOLXELWVY EVEPYNTLKOU TTOU ETLUETPWVTAL OTNV
anooBéoiun agio KTong, To moad TN {NLAG urtoAoyiletat wg n Stadopd HeTaly TNG AOYLOTIKAG aflog TOU XPNUOTOOLKOVOULKOU
oToLXElOU gvepyNTIKOU KO TNG MAPOUCAG 0lag TWV EKTILWUEVWY UEAAOVTLKWY TAUELOKWY POWV (EEQULPOUUEVWY TWV UEAAOVTIKWY
{NULWV artd TUOTWTLKOUC KvdUvoug Tou dev €xouv mpaypatornotnOei) mpoefodAnUEVWY LE TO OPXLKO TIPAYUOTIKO ETLTOKLO TOU
XPNMOTOOLKOVORLKOU OTOLXeElOU eVEPYNTIKOU. AV €val XPNLOTOOLKOVOULKO OTOLXELO €VEPYNTLKOU BEPEL KUMOLVOUEVO ETUTOKLO, TO
Tpoe€odANTIKO EMITOKLO yLa TOV UTIOAOYLOUO TN {NKLAS AmOUEiwong, lval TO TPEXOV TPAYUATLKO ETITOKLO Ttou kabopiletal oto
oupBoAato. H Aoylotikn agia Tou TEPLOUCLAKOU OTOLXELOU, UELWVETOL HECW TNG XPNONG €vOG Aoyaplaopol mpofAeding ya
arnopeiwon daveiwv kat anattioswy f aneuBeiag yia OAa ta AANA XPNULATOOLKOVOULKA OTOLXELOl EVEPYNTIKOU, KL TO OGO TNG
{NULAG avayvwplleTal 0TNV KATAOTACN OMOTEAECUATWY. ZTNV TIPA&n, N Tpamnela Unopet va urtoAoyilel Tn {npLd anopeiwong Baoet
™G eVAoyYNG aflog EVOG XPNLOTOOLKOVOLKOU OTOLXELOU XPNOLLOTIOLWVTAG TLG TPEXOUCEG TLUEG OYOPAG.

H mopoloa afla EKTILWUEVWY UEANOVTIKWY TAHUELOKWY POWY EVOC XPNHATOOLKOVOLLKOU OTOLXELOU evepynTKoU Ue efaodalioslg
QVTLKATOMTPIlEL TIG TAUELOKEG POEG TIOU Mmopel va mpokUPouv amod tn Stadikaoio MAeloTnpLaoUoU, LETA TNV adaipeon Twv
£€06wv ekmoinong tng e€aodaAiong, aveaptnta arno To Qv 0 TAELOTNPLOOUOC Eival TOAvVOC.

M oKomoug amopeiwong oe cUAOYLKN BAcH, Ta XPNLATOOLKOVOULKA oTolxela evepyntikol opadomololvtal BACEL TOPOUOLWY
XOPOKTNPLOTIKWY TILOTWTIKOU KvdUvou (8nhadn Bdoet tng dtadikaciog miotoAnmukig Stapabuiong tng Tpamnelag mou Aoppavel
unoyn tov TUMO TOU OTOLXELOU EVEPYNTLKOU, TOV ETUXELPNMATIKO TOUEQ, TN Yewypadikn B€an, to €l6og twv e€aodalicewy, Tnv
Umapén kaBuotépnong MANPWHWY Kot AANOUC OXETIKOUG TAPAYOVTEC). AUTA TA XOPAKTNPLOTIKA OXETI{OVTOL UE TNV EKTIUNON TWV
MEANOVTIKWV TOUELAKWY POWV YLt OHASEG TETOLWV OTOLXEIWV EVEPYNTIKOU, adol eival EVEELKTIKA TNG LKOVOTNTAS TOU TILOTOUXOU
VoL QIOTIANPWOEL OAEG TLG 0PEAEG TOU BACEL TWV OpWV TOU GUMPBOAAIOU TWV OTOLXELWY EVEPYNTLKOU Ttou afLoAoyouvTal.

OL UEANOVTIKEC TOUELOKEC POEC MLOG OUASAC XPNUOTOOLKOVOULKWY OTOLXElwv gvepyntikol Tou afloAoyouvtol opadikd yia
npoPAedn anopeiwong, eKTHWVTAL BACEL TWV CUMPBATIKWY TAUELAKWY POWV TWV OTOLKElWV EveEPYNTIKOU TNG OMASAC KOl TWV
LOTOPIKWV SESOUEVWV YLo INILEG OTOLXELWV EVEPYNTIKOU LE XOPOKTNPLOTIKA TILOTWTIKOU KvSUVOU mapdpoLa e Ut TG opddag.

OL eKTLUAOELG Yot AANOYEG OTLG LEAAOVTLKEG TOUELAKEG POEG UiaG OUASOG OTOLXELWY EVEPYNTIKOU TIPETIEL VO AVTLKOTOTTPIL{OUV KOl
va elval euBuypaplopéveg He TIg alayEg og mapatnprowa dedopéva amno nepiodo oe mepiodo (yia mapddelypa, aAhayEg oe
TTOOOOTA OVEPYLAG, TIUEG AKIVATWY, KABEOTWE ATOTANPWHWY, ] AAAOUG TAPAYOVTEC TTOU UTOSELKVUOUV OAAQYEC OTNnV mBavotnta
{NULWV oTNV opada Twv OTOLKELWV EVEPYNTIKOU Kot 0TO HEYEBOG autwy). Ta Lotopikd dedopéva yla {nULEG avabewpouvtal Baocel
TWV TAPOVIWV TIOPATNPNROLUWY SES0UEVWY, WOTE VO EVOWLLOTWVETAL N EMISPACN TWV TPEXOUOWY oUVONKWYV Tou Sev eMnpéacav
v neplodo otnv omola Bacilovtal ta LoTopLKA otoweia, Kot vo amaleipel tv enibpacn twv ocuvlnkwv ekeivwv mou bev
unapyouv onpepa. H peBodoloyia kat oL mapadoxEG TOU XPNOLLOTIOLOUVTOL YLOL TNV EKTIUNGCN TWV LEAAOVTIKWY TAMELOKWY POWVY,
avaBewpouvtal cuxva amno tnv Tpamnela og TAKTIKI BACH WOTE VO LELWVOUV TUXOV SLPOPEG UETALY TWV EKTIUWUEVWV {NULWV KoL
TWV {NULWV TIOU TEALKWE TTpayOTOTOoLOnKav.
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Avtidoytouog npoBieync amoueiwang

Av oe petayevéotepn epiodo to moao tng MpoPAedng anopeiwong HELWOEeL Kt N Helwon UMOPel AVTIKELUEVIKA VAL CUCKETLODEL
HE €val YEYOVOG TTIOU CUVERN WETA TNV avayvwpLlon Tng mpoPAeding anopeiwong (0nwg BeAtiwon tng motoAnmrikng StaBabuiong
TOU TILOTOUXOU), N MPONYOUUEVWG avayvwploBeioa {nuLd amopeiwong avtiloyiletol HECW aVATIPOCAPOYNG TOU AOYOPLUCUOU
nipoPAéPewv amopelwong f TG AoyloTikAG aflog Tou TEPLOUCLOKOU OTOLXElOU €vepynTikoU. To TOCO Tou avtlloyileTat
avoyvVwpLeTaL 0TNV KOTAOTOON ONMOTEAECLATWVY.

Alaypapn davelwv kat amaLtnoswv

‘Eva 8avelo Kal n oxeTikn poPAen amopeiwong dlaypddovrtal Otav dev UTIAPXEL PEAALOTLKI TIPOOTTITLKI) avaktnong. H Tpdamnela
AapBavel umoPn OAeg TG OXETKEG TANpodopieg OMWG TNV TPAYMATOMOINCN HLAG ONUAVTLKAG OAAQYNG OTNV OLKOVOULKH
KQTAOTOON TOU TILOTOUXO0U, OE TETOLO BaBpd wote 0 TEAEUTALOG va NV UITopel va TANPWVEL TAEOV TNV UTIOXPEWGT TOU.

H xpovikr otiyur tng Staypadng e€aptdtal kupiwg amd to edv umapyxouv efacpalioelg, Tig Stadikaoieg mMAeloTnpLacuol, kKabwg
EMIONG KOL TLG EKTIUNOELG TNG TPAMEelaG OXETIKA HE TO ELOTIPAELUO TTO0O. ELSIKA yla Ta TOTWTLIKA avolypata pe e€acdalioelg, n
XPOVIKN OTLyun Twv Slaypadwv umopesl va kabuotepriost eattiag Stadpopwv Vopkwy KwAUHATwyY. O aplBudc Twv nuepwy
kaBuotépnong amotelel yia tnv Tpamela pla £vSelfn, xwpic wotdoo va Bewpseital wg kaBopLoTIKOS mapdyovTag.

To avetodAnto xp€og e€akoAouBel va UTIOKELTAL O SLASLKACIEG AVAKTNONG OKOUO Kol ETA TN Slaypoadr], EKTOC QO MEPUTTWOELG
omou npoBAEnetal codwg o mpoypappata Staypadnic tng odpelArg TOU LOTOUXOU.

Ol LETOYEVEDTEPEG AVAKTAOELG TWV TIOCWV TIOU £X0UV Slaypadel Lelwvouy To mood Tng mpoPAedng anopeiwong Twv daveiwy Kot
QTTOLTAOEWY OTNV KOTAOTAON ONOTEAECUATWVY.

Tporomnotjoeig Saveiwv

TpomomnolnoeLg oToug cUMPBATIKOUG 0poug Twv Savelwv pnopel va mpokUPouv efattiog SLadopwv oPAYOVIWY OTIWG METOPROAES
OTI( OUVONKEG TNG ayopdg, dlatipnon tng oxéong He tov meAdtn kot dAMoug Adyoug, kabwg kot mibavh emibeivwon tng
OLKOVOULKAG KOTAOTAONG TOU TiotoUxou. Ta HETpa pubuiong davelwv (forbearance measures) Aapupavovial Ot TEPLUTTWOELG
Omou oL cuppatikol 6pot armomAnpwNG Tou daveiou €xouv tpomomnolnBei Aoyw embeivwong TNG OLKOVOULKIG KOTAOTOONG TOU
Totouxou Kal n Tpamela €xel MPoPel 0 MAPAXWPNOELS, LECW €UVOLKOTEPWVY OpwV Kol TpoUnobécewy, otig onoieg dev Ba
TiPoEPRaLve €AV 0 TILOTOUXOG SEV AVTLUETWTILIE OLKOVOULKEG SUOXEPELEG. ANAEG EMAVASLOMPAYUATEVOELG, KUPLWG ETILXELPNLATIKAG
duong dev Bswpouvrat pétpa puBuLoNC.

JuvnBwg, ta pétpa puBULoNg Sev 06nNyolV GTNV AMOAVAYVWPLON TOU UPLOTAUEVOU SavVeiou, EKTOG €AV oUUGWVA LE TNV AOYLOTIKNA
apxn 2.10 XpnUOTOOLKOVOULKG OTOLXELO EVEPYNTIKOU, oL cupBatikol 6pot Tou véou Saveiou aflohoyouvtal OTL ival ouoLwdwg
Stadopetikol amd autoug Tou apxtkol Savelou, AVTUTPOOWITEUOVTAG TNV EKTIVON TWV SIKALWHATWY €L TWV TAUELAKWY POWV TOU
apxwKoU Saveiou. L& auth tnv TEpIMTWOoN, TO apxlkd SAavelo amoavayvwpiletal kal éva véo davelo avayvwpiletal otnv evAoyn
agia kal n onota Stadopd avapeoa otnv AoyLoTikn agia Tou amoavayvwpLlopéVou oTolXelou evepynTikoU Kot TV gvAoyn afla
Tou vEou Saveiou avayvwpileTal oTtnv KATAoTOoN AMoTEAEoHATWY TtNG Tpamnelac.

TPOTMOTMOLAOELG TTOU SeV EVOEXETOL VAL £XOUV WG ATIOTEAECHO TNV ATIOOVAYVWPELON TOU XPNHOTOOIKOVOULKOU OTOLXEIOU EVEQYNTIKOU
neplapPavouv:

o peiwon 860wV A MANPWHA LOVO TWV TOKWY,

®  SLOKOMEG MANPWHNAG, Tteplodog XAPLTOG,

*  TOPATACH TWV MEPLOSWY ATMOTANPWHNAG HE EMakOAoUON mapdtach tng apxikng Sldpkelag tou Saveiou,
o kedoahalomoinon twv AnéutpoBEouwy odeAwV, oL OTOIEC TPOOoTIBEVTAL OTO APXLKO KEPAAALO, Kot

e  uelwon emnttokiwv.

J€ MEPUTTWON TIOU OL TPOTIOTIOLNEVOL OPOL TOU PUBULOUEVOU Saveiou SV €X0UV WG AMOTEAECUA TNV AITOAVAYVWPLOT TOU, TOTE TO
Savelo afloloyeital yla anopeiwon, Kabwg Ta PETpa pUBULONG cuVLoToUV éva £(60¢ mapaxwpnong otnv onola n Tpamnela dev Oa
nipoéPatve umod SladopeTikeég ouvOnkeg. H {nuLd amopeiwong untohoyiletal Baoet Tng moALTkn g poPAEPewv tne Tpamelag ylo Ta
puBulopéva davela (onu. 7.2.1.2 (6)).
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TPOTIOTIOLNOELG TIOU EVOEXETAL VO €XOUV WG QTTOTEAECUO TNV QOOVOYVWPELON TOU XPNUOTOOLKOVOULKOU OTOLXELOU EVEPYNTLKOU

nepthapPavouv:

®  UeTaTpPOMN €VOG Un e€acdaiiopévou Savelou o MANpwC e€aodoALlopévo,

e gvonoinon opellwv, 6mou oAAG udLoTtapeva SAavela evomolouvtal o€ €va eviaio SAavelo,

e adaipeon N mpooBNkn SIKAUWUATWY PETOTPOTAG 0TN Savelakr) cUpBaon,

e aAAayn oto vouLlopa Tou kepahaiou Kay/r Twv TOKwv Tou daveiou, Kot

e  GAAeg aAayEG TTOU €XOUV WG QTTOTEAECHA OL OpoL TNG VEAG cUPaong va Bewpolvtal ouoLaoTikd SladopeTikol amd Toug
0OpoUG Tou apxLkou Saveiou.

ErunpooBétwg, n Tpanela pnopel meplotaolokd va €loeAbel, ota mMAaiola Twv Tpomonolnoewv tTwv Savelwv, oe cuvaliayn
avtaAAayng XPEOUG HE OMOKTNON METOXKOU KedoAaiou. Opoiwg, TO TpoOmomolnpévo Savelo amoavayvwplletal, evw oL
ouppeToykol Tithot ot omoiot Aapfdavovtal wg avidAAaypa avayvwpiloviatl otnv eUAoyn agia Toug, pe kaBe mpokUTTov KEPSOC f
{nuLa va avayvwplletal oTnV KATACTOON AMOTEAECUATWV.

(ii) Zroxeia evepyntikoU Stadéoiua npog nwinon

H Tpamnela, oe KABe nuepopnvia LOOAOYLOMOU, €EETATEL KOTA TTOOO UTIAPXEL QVTLKELUEVLKN €VOeLEn amouelwong evog otoxeiou
gvepynTkol SLoB£0Luou mPog MWANGCN. SUYKEKPLUEVO, OTNV TEPIMTWON TwV e€MevlUOEWV O HETOXIKOUC TitAoug, Aappavetal
uToYIn TUXOV CNUOVTLKA KAl TapateTapévn pelwaon tng eVAoyng aflag Tou TitAou KATW armo To KOOTOG Tou.

‘Omnou unapyel Tétola €velen yla Slabeoia mpog MWANGCN XPNHATOOLKOVOULKA OTOLXELOL EVEPYNTLKOU, N CUCCWPEUUEVN {NULA -
miou uroloyiletat wg n Stadopd petafd Tou KOOTOUC ayopdg Kol TNS TpExouaag eVAoyng agiag, Leiov Tig {NULEC AMOUELWONC TOU
XPNMOTOOLKOVOMLKOU OTOLXElOU €VEPYNTIKOU TIOU  avayvwpiloTNKAV TPONYOUMEVWS OTNV  KATAOTAON OIOTEAECUATWY -
petadépetal amod ta bl KepAAala OTNV KOTAOTOON ONMOTEAECUATWY. ZNHLEG OMOUEIWONG OE HETOXIKOUC TitAoug Tmou
aVOyvVWPLoOTNKAV OTNV KOTAOTOON onoteAecudtwy, Oev avtlhoyilovtol HECW TNG KATAOTOONG QMOTEAECUATWY. AV Of
petayevéotepn mepiodo, n eUAoyn afla VoG XPEWOTIKOU TITAOU mou avayvwpiotnke wg Stabéoog mpog mwAnon auvéndei, kat n
auénon autr UMOPEL OVTIKELWEVIKA VO CUCXETIOOEL e TIEPLOTATLKO TIOU TIPOYLOTONMOLONKE UETA TNV avoyvwpeLon tg {NULAG
QTOUEIWONG OTNV KATAOTAON AMOTEAECUATWY, N {NULA amopeiwong avtihoyiletal HECW TNG KATAOTAONG AMOTEAECUATWV.

2.14 Fupdwvicg nWAnong, enavayopag Kat Savelopou xpeoypadwv
(i) Zuupwvieg TwAnong Kat emavayopas

Ta xpedypada mov wAovvtol pe Bdon cupdwvisg smavayopdc («repos») ocuvexifouv va avayvwpilovtal oTov .ooAoyLlopd Tng
Tpanelag, dedopuévou OtL n Tpamela Slatnpel OUCLAOTIKA OAOUG TOUG KVOUVOUG Kal TG WPHEAELEG MO AUTA, EVW N OXETIKNA
uroxp£won avaAoya pe To avtloupBalldpevo pépog mepllapPavetal ota opellopeva mood oe AANeC TpAneleg, i o TEAATEC.
Xpeoypada mou ayopdotnkav BAcel cupdWVLWY EMOVOTIWANCNG («reverse repos») avayvwpilovtal wg Savela KatL TPokataBoAEg
oe GAAeg tparmeleg 1 mehdteg avoloywe. H Stadopd petalt tng THAC MWANONG KAl TNG TLUNG EMAVOYOPAS OTNV TEPLTTWON TWV
repos kot dtadopdg HeTafl TG TLUAC Ayopac KAl TG TLUAC EMOVOITWANCNE OTNV TIEPLITTWON TWV reverse repos, avoyvwpiletal we
TOKOG Katd Tn OldpKela TNG TEPLOSOU TG cupdwviag emavayopds f emavanwAnong, Xpnoldomowwviag tn HéEBodo tou
TIPOYLOTLKOU ETILTOKIOU.

(ii) Aaveioudc xpeoypapwv

Xpeodypada rov daveilel n Tpamnela og TPITOUC MAPAUEVOUV OTLC OLKOVOULKEG KATAOTAOELS. Xpeodypada mou Saveiletal n Tpanela
Sev avayvwpillovtal OTIG OLKOVOWIKEG KOTAOTAOELS, €KTOC av TMwAnBoUv ot TpiToug, OMOTE N UTIOXPEWON EMLOTPOPAC TWV
Xpeoypadwy Kataxwpeltatl otnv ebAoyn afio wg epmoptkn umtoxpéwan (trading liability).

2.15 MwoOwoelg
(i) Noyiotikn yra utodwoeig 6tav n Tpanela sivat o ptodwtng
XpnuatoboTikeG ULoGWOoELG:

Ol poBbwoelg evowpatwy mayiwv onou n Tpanela Statnpel ovowwdwg 6Aoug Toug Kvduvoug Kol ta odEAn TN Loloktnoiag,
KOTAXWPOUVTOL WG XPNUOATOSOTIKEG MoBwaoelg. OL XpnUAaTodoTIkEC HIoOwoelg avayvwpillovtal otnv apxn thg picbwong otn
xaunAotepn afia, petafd g evAoyng afiog Tou mayiou Mou ekpoBWONKE Kal TNG mapovoag aflag Twv eAAXLOTWY KataBoAwWvV
pLoBwpatwy. Kabe piobwpa katavépetat HeTafd TNG UTIOXPEWONG KAl TwV £E08WV XPNUATOS0TNONG, £TOL WOTE VA EMITUYXAVETAL
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€va oTaOepO ETITOKIO OE OXEON ME TNV UMOXPEWON TIOU €KKPEUEL. Tol TAYLO TIOU OTTOKTOUVTOL ME XPNUOTOSOTIKY MicBwon

anoofévovtal otn HkpoTepn TMEPLOSO LeTAY TNG WPEALUNG WG TOUG Kot TG epLodou picbwong.
NELTOUPYIKES ULOTWOELC:

OL wobwoelg, omou ouocwwdwg ot kKivduvol Kot ta odp€AN TNG LOLOKTNOLOG MOPAUEVOUV OTOV EKULOOWTH KATAXWPOUVTAL WG
AELTOUPYLIKEG UOBWOELG KAl TO TAYL0 TIOU eKULoBwOnke Sev avayvwpiletal otov LooAoylopo. MAnpwuég mou adopouv
AELTOUPYIKEG LOBWOELG (LETA TNV adaipedn KWVATPWY TOU ELOTIPAXONKAV artd Tov ekpobwTh), avayvwpilovtal 0Ty Kataotaon
QMOTEAECUATWY avaAoyLKd Katd tn StdpkeLa TnG picbwong.

(ii) Aoyrotikn yia ptodwoeis otav n Tpanela eivat o ekpLoIwWTAS
Xpnuatobotikeég uLodwoelg:

‘Otav otolela evepyntikoU ekploBwvovtal BAcEL XpNUATOSOTIKWY ULoBWoewY, N mapovoa afla Twv KaTaPANTEwYV pobwpdtwy
avayvwpiletal ota Sdvela kot analtnoelg. H dtadopd petafl Tou MIKTOU ToooU TG amaitnong (gross investment) kat tng
nopovloag aflag Twv eAdylotwy KataBAntéwv mMAnpwuwv (net investment), avayvwpiletat wg pn 6edouleupévo PeAAOVTIKO
XPNMOTOOLKOVOULIKO £0080 Kal adalpeital and ta Sdavela Kol anottrioel. Ta éooda and pobwoelg avayvwpilovral Kotd T
Slapkela tNg picbwong, xpnolpomnowwvtog tn pEBodo tng kabapng emévduong, MOU QVTLKOTONMTPL(el pia otabepr TEPLOSIKN
anddoon. OL xpnuatodoTikég uobwoelg afloAoyouvtal ylo {nuld amopeiwong, oclubwva Ue TNV TOALTLKN omopeiwong tng
Tpamnelag yLo XpnOTOOLKOVOULKG OTOLXEL, OTIWG IepLypadetal otn ony. 2.13.

NEITOUPYIKEG ULOTWOELG:

Jtolxela evepyntikol mou ekploBwvovtal BAaocel AELTOUPYIKWY ULOBWOEWV MEPAAUBAVOVTOL OTA EVOWMATA TIAYLO TIEPLOUCLOKA
otolxela | otig emMevOUOELG O OKIVNTA OTOV LOOAOYLOUO KAl armooBEvovTal KOTA T SLAPKELA TNG AVAUEVOUEVNG WPHEALUNG {wNC
Toug, oUpdwva Pe mapopola ELOKTNTA evowuata Tdyla. To €0060 amd evoikla (META TNV adaipeon Twv KLWATPWY TOU
napaywpnonkav oe pobwtég) avayvwpiletal cupdwva pe tn otabepn nEBodo katd tn SLapKeLa TN EPLOSOU pioBwong.

2.16 dSpog elcodrpaTog
0 ¢06pog eloodrparog anoteAsitat and tov tpexovra ¢popo Kal tov avoBarropevo ¢popo.
(i) Tpéxouoa popoAoyia

O $popog eloodbnuarog eni Twv kepdwv unoloyiletal pe Baon tnv Woxvouoa popoAoyikn vopoBesia kat avayvwpiletal wg €060
TV nepiodo Katd TNV omoia mPoKUTTouV ta KEPSN.

(ii) AvaBaAAouevn popoldoyia

O avaBalropevog dopog umoloyiletal oto oUVOAS tou, e tn HEBodo tng umoxpewong (liability method), eni twv mpoowpvwv
Stadopwv ToU MPOKUTITOUV HETAEY TNG POPOAOYLKG BACNG TWV OTOLXELWV TOU EVEPYNTLKOU KOL UTIOXPEWOEWVY KOL TNG AOYLOTLKNG
0olag TOUG OTILC OLKOVOMIKEG KOTAOTAOELS. Ot avoPoAAOpeveG $OPONOYLIKEC OUITALTAOEL KOL UTIOXPEWOELS ETILUETPUWVTOL
XPNOLOTOLWVTAG ToUG GOPOAOYIKOUG CUVIEAEOTEG TOU QVOMEVETOL va €dappootolv otnv mepiodo katd tnv omoia Ba
taktonotnBeil n anaitnon f unoxpéwon, Aappavovtag urnodn toug popoAoylkoUc ouvteAeOTEG (Kal popoloykolG VOUOUC) TIou
g€xouv Oeomiotel N ouclwdwg Oeomiotel, PEXPL TNV NUEpopNnvia Tou Ltooloylopol. OL KUPLOTEPEC TPOOWPLVEG SLadopEg
T(POKUTITOUV o TNV amopeiwon twv davelwv, and tig GopoAoyIKEG INILEG TOU OXeTI{ovTaL UE TO TPOypauua PSI+, amd Tig
OTOOBECELG TWV TAYLWY TIEPLOUCLAKWY OTOLXEIWY, OO CUVTAEELG KAl AOUTEC TIAPOXEC ATIOXWPENONG POG TO TIPOOWTTLKO, KoL Ao
TNV amotiunon OpPLOMEVWY XPNHUATOOLKOVOULKWY OTOLXELWY EVEPYNTLKOU KL UTIOXPEWOEWY, CUMMEPAAUBAVOUEVWY TWV
TIAPAYWYWV XPNHOTOOLKOVOLLKWY UECWV.

OL avaPBaAlopeveg GopoAOYIKEG QMALTAOELS avayvwpilovtal otav avapévetal Ot peAloviikd dopoloyntéo képdog Ba elval
Slobéoo €vavtl tou omoilou oL TPOOWPLWVEG Slodopeg pmopolv va xpnolpormolnBolv. To AOYLOTIKO UTOAOLTO TwV
avaBoAAOpEVWY POPOAOYIKWY amaltoswv efetaletal os KABe nuepounvia avagpopdg kot peltwvetol otov Babuo mou dev eival
mAéov mBavo otL emapkn dopoloyntéa kEpdn Ba eivat Stabéoipa wote va emtpéPouv TNV avAKTNon oAOKANPENG N HEPOUG TNG
anaitnong. Kabe tétola peiwon avtloyiletal oto Babuod mou kabiotatal mbavo otL emapkn dopoloyntéa képdn Ba eival
SlaBéoipa.

O avaBaliopevog ¢opog, mou oxeTiletal Ue tn HeTafoAr otnv eVAoyn afla Twv SlaBéciuwy mPog MwANon eMevOUOEWV Kol TwV
MEOWV AVTLOTABULONG TAUELAKWY POWV TIOU avayvwpllovtol oty KOTAoTAon CUVOALKWY £008wv, avayvwpiletal eniong otnv
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KATAOTOON CUVOALKWY €008wV, KOl UETAPEPETAL LETOYEVECTEPO OTNV KATAOTACN OMOTEAECHATWY Hall He To avaBoAAduevo
KEPSOG 1 TNULA.

Ou avaPBaAdopeveg GHOPOAOYLIKEG amaltrioel eni twv petadepOuevwY GOPOAOYIKWY TNULWV avayvwpilovtol wg OTOLXELD
gvepynTKoL, Otav elval mBavo otL Ba undpfouv emapkn UEANOVTIIKA dopoloyntéa KEPSN €vavil TwV OMOLWV UMOPOUV va
XpnotponotnBouv auTtég oL TNULEG.

(iii) AB€Baueg popodoyikéc Féaelg

OL eAANVIKEG OVWVUUEG ETALPELEG KAL OL ETALPELEG TIEPLOPLOUEVNG €LUBUVNG TWV OMOLWY OL ETHOLEC OLKOVOULKEG KOTAOTACELG
eA€yXOVTOL UTIOXPEWTLKA, UTtOXPEoUvVTaL va Aaupavouv «Etiolo Dopoloyilkd MMoTomolnTikdo» To omolo ekdibetal kotomwv
¢dopoloykol €heyxou o omoiog Sievepyeital amo tov (6l0 VOULUO €AEYKTN 1| €AEYKTIKO ypadelo TMoOu eAEyXEL TG ETNOLEG
OLKOVOLKEG KOTAOTAOELG (BAETE onp. 15).

H Tpanela npoodilopilel kL aflohoyel OAEG TIG ONUAVTLKEG GOPOAOYIKEG TNG BETELS, CUUMEPIAAUBAVOUEVWY KL QUTWV TIOU TUXOV
evéxouv uPnAo Babud afepatdtntag, yia OAeg TIG GOPOAOYIKEG XPNOELG TTOU UTIOKEWVTOL O afloAdynon (1 otav n ekdikaon tng
unoBeong Bploketal oe €£EALEN) amo TIg apuodieg GopoAoYIKEG apXEG. Katd Tnv ektipnon Twv ¢opoloyikwv BEcewv, n Tpanela
aflohoyel OAa Ta QmMOSELKTIKA oOToLKeld (EYKUKALOL TOU UTIOUPYE(OU OLKOVOULKWY, HEMOVWHEVEG OLKOOTIKEG amodAOELC,
¢dopoloyikn vopoBeaoia, moAaLOTEPEG SLOIKNTIKEG TIPAKTIKEG, YWWHOSOTACELG TTIOU ATMTOVTaL GOPOAOYIKWY KAl VOULKWY BepdTwy,
KATT) oto BaBud mou autd eivat katdAAnAa yla ta Sedopéva Kot TIC cUVONKEG TG UTO e€€taong ouvaAlaync/umobeong tng
Tpanelag.

ETunpooBEtwg, ol eKTIUNCELG O O, TL adopd TNV avayvwplon mpoPAedng évavit mbavig Suouevolg e€EALENG TwV PopOoAoYLKWY
Béocwv, efaptwvtal oe peydlo Babuod amd yvwpodotnoelg mou AapPBdavovial and e0WTEPIKOUC Kol gEWTEPIKOUC VOULKOUG
oupBoUAouG. Ta dopoloyikég umoBEoelg oL omoieg evéxouv uPnAo Babuo aBeBatotntag, n Tpamela, yla kKABe ocuvaAlayn
Eexwplotd, kavovtog xpnon tg pebodou tng «avopevopevng afiag» (otaOulopévng Bdaoel miBavotitwy), oxnuartilet: (a)
npoPAedn yla elompaktéa $opoloyLkn amaitnon n onola adopd Moo mou €xeL NON avayvwplotel kot kataBAnbel wg ¢popog
gloodnpartog, al\a n ekdikaon tou ekkpepei, 1 (B) umoxpéwon yla mood GOpwv oU avapévetat va TAnpwOouv ot GopoAoYIKES
apXEG.

2.17 NapoxEG 0TO MPOCWIILKO
(i) Bpayunpodeoueg napoxég

BpayumpoBeoeG TAPOXEG OTOUG £pYALOMEVOUG ELVAL AUTEG TIOU AVAUEVETOL VO EKKOOAPLOTOUV 0TO GUVOAOG TouG evidg Swdeka
MUNVWV HLETA TO TEAOC TNC £TAOLAG TTEPLOSOU avapopdC KATA TNV omoia oL epyalOUEVOL TIAPEXOUV TIC OXETLKEG UTINPECIEG Kot
avayvwpilovtal wg £€060 KATA TNV SLAPKELA TTOU QUTEG OL UTINPECLEG TapEXovTaL.

(ii) ZuvtaélodotikEg utoxpewoeLs

H Tpamnelo mapéxel oplopéva mpoypdppata cuvtaélodotnong kaboplopévwy elodopwv. OL eTHoLeg elodopég Tou KATABANEL N
Tpamnela enevélovtal kol TonoOeTouvTal o eSIKEC KATNYOPLEG TIPoiovTwy. Ot urtdAAnAoL, epdoov MANPoUV TG POUNoBOEaELg
TOU TPOYPAUMATOC, CULUETEXOUV OTNV amod0on Twv avwtepw enevbuoswv. Ot elodopég tng Tpamnelog avayvwpilovtal ws £€odo
oTn XPNon Kotd tnv omola kataBaAlovtad.

(iii) Yroxpéwon arnolnuiwons npoowrikoU Adyw e€0dou ano tnv unnpeoia (SLSRI) kat napoxég e§6dou amo tnv unnpeoia

H Tpamela mapéxel un xpnuatoSotolueva Tpoypaupata KaBoplopévwy mapoxwyv otnv EAAGSa BACEL TWV KOVOVIOTIKWV
mAaloiwy. Tupdwva Pe v oxvouoa epyatikn vopoBeoioa, n Tpdmnela oxnuatilel umoxpéwaon amolnuiwong mpoowrikol Aoyw
€€060u amo tnv unnpeoia ya urtaAAnAoug ou Sikatovvtal ebpamnal anolnuiwon, 6Tav auTol MOPAUEVOUV GTNV UTINPECLA HEXPL
™ ouvnOn nAkia cuvtatlodotnong. H amolnuiwon aut umoloyiletol BACEL TWV ETWV UNMNPECLOC KoL TwV amoAafwyv Twv
UMOAANAWV KOTA TNV nuepopnvia ocuvtatlodotnong. To mMooo TNG UTOXPEWONG oxnuatiletal BAoel avaAoyloTIKNG UEAETNG,
Xpnotponotwvtag tn HEBodo tng MPoBAEMOUEVNC TUOTWTLKAG Hovadac. ZUpdbwva Ue tn HEBoSOo autr, To KOOTOG Yl amolnuiwon
€€06ou amd TV umnpecia avayvwplleTal oTNV KATAOTAON ONMOTEAECHATWY KATA TN SLAPKEL TWV XPOVWV UTNPECLAG TwV
unaAAfAwv, cUpdwWva e OVAAOYLOTLKEG ATIOTLUNOELG TIOU Tpaypatonolouvtal kabe xpovo.

H umoxpéwon tn¢ anolnuiwong €€6dou amd tnv umnpecia umoloyiletal wg n moapovoa afia TwWV AVAUEVOUEVWY MEANOVTLKWV
TOUELOKWY EKPOWV, XPNOLLOTIOLWVTAG ETTOKLA OMOAOYWY LPNAAG MLOTWTIKAG Slafaduiong. To voplopa Katl ot 6pot ARENg Twv
OMOAOYWV TIOU XPNOLUOTIOLOUVTAL €lval cUUPWVA HE TO VOULOUO KOl TNV EKTIUWUEVN SLAPKELX TNG UTIOXPEWONG amolnuiwong
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TIPOOWTILKOU AOYw €§060U QMo TNV UTnpecia. To avaloyloTikd KEPSN 1N {NKLEG TIOU TIPOKUTITOUV QMO TOV UTIOAOYLOMO TNG

anolnuiwong amoxwpnong yta tnv Tpamela avayvwpilovtol aneuBeiag ota Aoutd amoteAéopata xpnong tnv mepiodo mou
TIPOKUTITOUV KoL §EV LETAPEPOVTAL OTNV KATAOTAON AMOTEAECUATWY OE PETOYEVECTEPEG MEPLOSOUG.

O tOKOG oTNV UTtoXPEWON amolnuiwong mpoowrikol Aoyw €£680U amod TV UTnpPecia Kal To KOOTOG UTINPECLAG TTOU amoteAeital
amo TO TPEXWV KOOTOG UMNpPeciag, To KOOTOG UMNpPeciag mapeABoviwv etwv kot To KEPSN/ {NuLEG StakavoviopoUu Tng
UTIOXPEWONG, avayvwpilovtal 0TNV KATAoTACH MOTEAECUATWY. A TOV UTIOAOYLOMO TNG UTIOXPEWCNG amolNiwaong MTPOoWILKOU
Aoyw £€660u amod tnv unnpeoia, n Tpamnelo emutAéov AapPBadvel umtoPn TBAVEG AMOXWPNOELS TIPOCOWTILKOU TIPO TNG KOWVOVLKNG
ouvtalodoTnong BACEL TWV OPWV TPONYOUKEVWY TIPOYPAULATWY eBelouaiag e€060ou.

OLtapoxég e£0660u amo tnv unnpeoia eival MANPWTEEC OTav N amacxOAnon tou epyalopévou teppatiletal anod tnv Tpamnela npw
Qo TNV KOVOVIKA NUEpounvia cuvtaglodotnong, otav évag epyalopevog §€xetal mpoodopd MAPOXWY O AVIAAAQyHd yLo TOV
OLKELOBEAN TEPUATIONO TNG amacxoAnong tou. H Tpamela avayvwpilel mopoxég €€060u amo tnv UNMNPECLO TO GUVTOUOTEPO
METAEY TWV MAPOKATW NUEPOUNVIWY: (a) Otav n Tpamela Sev €xel TN SuVATOTNTA VA AMOCUPEL TTAEOV TNV TIPOCHOPA QUTWV TWV
napoxwv kat (B) otav n Tpamnela avayvwpilel ta k6otn piog avadlapBpwaong mou mep\aUPBAVEL TNV TANPWLL TWV TIOPOXWY
€€6dou amo tnv unnpeoia. e mepintwon mou pia mpoodopd yivetal yla va evBappUVeL TNV OKELOBEAN amoxwpenon, oL TapoxES
€€060u anod TNV unnpeoio EMUETPWVTOL BACEL TOU apLlBUOL TwV €PYAlOUEVWVY TTIOU OVAUEVETAL VO aroSextouv TNV mpoodopd.
MNapoyég e€6dou and tnv unnpeoia mou kabiotavral KoTtaBANTEEG OE TEPLOCOTEPO Ao 12 HAVEC amo TO TEAOG TN MEPLOSOU
avadopag npoetopAouvral o mapovoa afia.

(iv) Napoyég yia oupuetoxn ota képdn (Baotouéves otnv anodoon twv unaAAniwv)

H Awoiknon meplodikd kal kotd BoUAnon, avtopeifel pe petpntd (bonus) toug unmaAAnioug pe vPnAn anddoon. Mapoxég oe
petpnta (bonus), oL omoleg amattouv HoOvo TV €ykpLon tng Aloiknong, avayvwpifovtal wg dedouAeupéva €€oda mpoowrikou. H
Stavour kepdwv otoug uTtaAAAoug, yla Tnv omola amatteital €ykplon tng Mevikng Suvéleuong, avayvwpiletal wg £€060 Katd tn
XPNon mou eykpivetal and Toug LETOXoUG TG Tpamelag.

(v) Napoyxég oe oupueToxIkoUg TitAoug (Baolouéves otnv anodoon twv untaAAnAwv)

H Aloiknon tng Tpamelag avrtapeifel meplodikd Kot katd BoUAnon toug UMOAAAAOUG HE SWPEAV UETOXEG KOL SLKALWHATO
nipoaipeong ayopdg LeEToXwv. O TapoxEG O METOXEG TTOU &€ GUVSEOVTAL E TNV AMOS00n TwV UTAAARAWY, KATOXUPWVOVTAL KOTA
v nepiodo otnv omnoia xopnyouvrat. OL MAPOXEC OE CUUUETOXIKOUC TITAOUC TTOU GUVSEOVTAL E TNV EMITEVEN OPLOUEVWY OTOXWV
KOLL TN CUUTARPWGON OPLOUEVOU XPOVOU UTINPECLAG, KATOXUPWVOVTAL OVO AV TANPOUVTAL Kol oL U0 avwTépw MPoUTmoBEoEL.

H eg0Moyn afio tTwv PETOXWV TIOU Yopnyouvtal avoyvwpiletal we £€080 mpoowrikol Ue avtiotown avénon tou UETOXKOU
kedalaiou (ovopaotiki agia) kat Tng Stadopdg and £kdoon UETOXWY UTIEP TO APTLO.

H g0Aoyn afio Twv SIKALWHATWY TIPoAipECNS ayopaC LETOXWY, avayvwpiletal wg €€060 MPOoWTKOU e avtiotoln avénon un-
Slavepopevou amoBepatikol Katd tnv mepiodo katoxupwong autwy. OL lOTPAgelg PeTA tnv adaipeon oxXeTkwv £€08wv
ouval\aync, TLOTWVOVTAL 0TO HETOXIKO Kepalato (ovopaotikr afia) kat otn Stadopd armd €koon UETOXWV UTIEP TO GPTLO KATA
TNV AOKNON TWV SIKALWUATWY TIPOALPEDNC, ME HETOPOPA TOU UN-Slavepopevou amoBepatikol otn dtadopd amnd £kdoon LETOXWV
UTIEP TO APTLO.

2.18 MNepLOUCLAKA CTOLXELO OITO TTAELOTNPLACHOUG

Ta yAmeda Kol KTiplo TOU OIMOKTOUVTAL armd MAELOTNPLOCUOUG yla avaKkTnon amopelwBéviwy daveiwy, neplhapBdavovtal ota
«/\ound otoleia evepyntikol», eKTog av SnAwvetat StodpopeTikd. Ta ev AOyw amoktnBEvta mAyLo OTOLXELO KATEXOVTOAL TIPOCWPLVA
ylo TTWANON Kol avoyvwpilovial oTo XaUnAOTEPO 00O UETALY TOU KOOTOUG KTRoNG Kal tng kabapng peuctonotiolung aflag, n
omola €ival n eKTIUMWHEVN T TwANONG, ota ouvhOn TAQiol TWV €PYACLWY, MELWUEVN HE TO amapaitnto KOotn yla Tnv
TipaypoTonoinon tng mwAnong.

2T MEPUTTWOELG Omou n Tpamela, ota mAaiola TnG AelToupylag TG, KAVEL XPAON TWV MEPLOUCLAKWY OTOLXELWV TIOU QMOKTWVTAL
oo TAELOTNPLOOUOUG, AUTA PMopel va petodepBolv ota OLOXPNOLUOTMOLOUEVA TIAYLO 1) OTIG €MeVOUCELG O aKkivnTa, wg
eveikvutal.

Ta kEPON A INULEG amd TNV TwAnon TepAaBAVOVTAL OTNV KATAOTOON OMOTEAECUATWV.
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2.19 ZuvalAAayEg He CUVSEOUEVT HEPN

Ta ouvdeopeva pépn tng Tpdmelog nepthapfavouv:

(a) TNV oLkovo LK ovToTNTA TToU aloKEL EAeyX0 TAVW 0TV TPATELX KOL TIG OLKOVOULKEG OVTOTNTEG TOU AEyXovTaL, EAEyXOvTaL Ao
KOLVOU 1 €EMNPEATOVTAL ONUOVTLKA OO QUTH TNV OLKOVOLKA ovTtoTnTa, KabBwg Kot Ta Bacikd eANn Tng Alolknong autng Kal ta
OTEVA GUYYEVLKA TOUG TTPOCWITAL

(B) Ta Baowkd HEAN TNG Aloiknong tng Tpamelog, T OTEVA OUYYEVIKA TOUG TPOCWIIO, KOL TLG OLKOVOWULKEG OVIOTNTEG TOU
eAéyxovtal ) eAéyxovtal amo KowoU amno Ta Mopardvw mpoowa

(y) T ouyyeveig etatpeieg kat kowompatieg Tng Tpanelag, Kat

(8) Tig Buyatpikeg etatpeiec.

OL ouvaAlayég mapopotag duong mapouactdlovtal o€ cuVoAlkn Baon. OAeg oL TPamelkéG cuvaAAayEg Tou Slevepyouvtol pe
ouvdedueva LEpN, elval péoa ota ouvnOn MAaiolo TwWV EpyacLwy Kal yivovtal pe kaboapd eumopkols Opoug.

2.20 NMpoBAEYELg

OL npoBAEPelg avayvwpilovtal otav n Tpamela €XEL L0 UTIAPXOUOCA VOULKN 1 TEKMNPLWUEVN UTMOXPEWON WG OMOTEAEOUA
YEYOVOTWV TOoU TaPeABOVTOG, 0 SLakavoviopog TN omolag pmopei va ektiunBei pe aflomiotia kat analtel tv ekpor mMopwv mou
EVOWLATWVOUV OLKOVOULKO OeAOG.

To moco mou avayvwpiletol wg mpoPAedn amotedel tnv koAUtepn duvatr eKTipnon tng damavng mou oralteital, ywa vo
Slakavoviotel n mapovoa S€éopeuon o kKABe nuepounvia avadpopdc, Aapupavovrag unodn Toug Kvduvoug Kal Tig afefatdtnTeg
Tiou adopoUV To TGO KLLAG TETOLAG SATAvVNG.

OL poPA£eLg emaveéetalovrol og KAOe nuepounvia avopopdc Kal avarmpocapuolovTal POKELUEVOU VO AVTLITPOCWIIEVOUV TV
KaAUtepn Suvatr ektipnon. Av petayevéotepa dev elval mAéov Bavo OtL yla va Stakavoviotel n déopeuon Ba amaitnOel pa
£KPON TIOPWV TIOU EVOWHATWVOUV OLKOVOULKA 0dEAN, ToTe n poPAedin avtidoyiletal.

2.21 MetoxLKO KepAAaro

OL KOLVEG KOlL TIPOVOULOUXEG UETOXEC KaTaxwpouvtal we idla kedpdAata. Ta €€oda £kSooNG KOWWV UETOXWY 1 SIKAUWUATWY, HETA
and ¢popoug, avayvwpilovral ota iSta kepahala adalpETIKA TOU MPOIOVTOG £kSoaNG.

H Slavoun peplopdtwy avayvwpiletal adalpetikd ota (Sta kedpahata tng Tpamnelog, otav eykplBel amno tn Mevikr Tuvéleuon Twv
HETOXWV. TuxOv mpopepiopata avayvwpilovral adalpetikd ota idta kedpahata tng Tpamelog otav eykplOolv amod To ALOKNTLKO
JuppouAlo.

Otav n Tpamnela ayopdletl SIKEG TNG METOXEG (LOLEG METOXEC) TO TTOOO TOU KATABAAAETAL, CUMITEPINAUBAVOUEVWY KAl TWV AUECT
oXeTWopevwyY €€00wV (Hetd tnv adaipeon dopou), adatpeital anod ta (Sia kedpahata LEXPL TNV akUPwWON, EMAVEKSOOn N MWANGCH
Twv petoXwv. Otav ot 8leg petoxég mwAovvtal 1 emavekdidovtal o petayevéotepo otddlo, omotodnmote mood elompayOei
neplapPavetal ota dla kedpaAata.

2.22 YBpLSika kedpdaAara

O uBptdikol tithot mou ekdibovrtal anod tnv Tpdmela, HEOW TWV SIKWV TNE ETALPELWV EBIKOU OKOTOU, Katoxwpeouvtal ota iSla
kebalata Otav Sev UTAPXEL CUUPBATIKN UTIOXPEWON VO KOULOTOUV OTOV KATOXO TOUG Topelakd Stabéoipa i kamolo AaAAo
XPNHOTOOLKOVOULKO OTOLXELO EVEPYNTLKOU.

Ta emunpooBeta £€06a MOV MPOKUTITOUV Ao TNV €kdoon VEWV UBPLSIKWY TITAwV KataywpoLuvtal otnv kabaprn Béon wg pelwaon
TOU mpolovtog TnG £€kdoong, Heta amod Gpopouc.

H Stavour peplopatog otoug Katoxoug uBpLdikwy tithwy, avayvwpiletal wg pelwon tng kabapng B€ong, katd TV nuepounvia
TIou avayvwpilovtal wg TANPWTEQ.

Otav n Tpanela ayopalel uBpLdikol¢ Tithoug mou ekbibel, To MOGO ToU KaTaBAAAETAL, CUUMEPIAOUPBAVOUEVWY KOl TWV AUETA
oxetwlopevwy e€odwv (petd tnv adaipeon ¢opou), adapeital and ta dia kepdlaia. Itnv mepintwon mou mwAolvtal A
OKUPWVOVTAL O€ LETOYEVESTEPO OTASLO, omoLodToTe ooo elompaxOel mephappavetal ota iSta kedpaiaia.
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2.23 XpNLATOOLKOVOMLKEG EYYUNOELG

To cupBoAaLa XPNHATOOLKOVORLKAG eyyUunong armoteAoUv cupBolata, He ta omola o ekdOTNG SeopeVEeTOL VO AMO{NULWOEL TOV
KAtoxo tou cupPolaiou, og MepinMTWon OU 0 0deNETNG aduvatel vor EKITANPWOEL TIG UTTOXPEWOELG TOU OUHG WVOL UE TOUG OPOUG
EVOG XPNUOTOTILOTWTIKOU MECOU. TETOLEG XPNUOTOOLKOVOULKEG €yyunoelg 6idovtal oe Tpameleg, XPNUOTOOLKOVOULKOUG
opyaviopoug kot dAAoug dopeig yia Aoyaplaopd nedatwy ywa tn Stacpdlion daveiwv, unepavolPewv Kot GAAWY TPAmelKwY
EPYACLWV.

OL XPNUOTOOLKOVOULKEG €YYUNOELG avayvwpilovtal apxtkd otnv gVloyn afla. Metayevéotepa TNG OPXLKNAG avayvwplong, ot
XPNMOTOOLKOVOULKEG EYYUNOELG TNG Tpamelog eMUETPpWVTAL 0TV UPNAOTEPN afla LeTAEU TNG OPXLIKAG, KELOV TIG UTTOAOYLOMEVEG
QMOOPECELS, WOTE VA OVOYVWPLOTEL OTNV KATAOTACN AMOTEAECUATWY TO 6£60UAEUEVO €0060 Ao thv MpounBsLa pe tnv eubeia
puéBobdo otn Sudpkela IwAC TNG €yyunong Kat va ekTUnBei To KOOTOC TOU OMALTEITAL yla Tov SLoKAvoviopd tng
XPNMOTOOLKOVOLKIG UTIOXPEWONG KOTA TNV NUEpopnvia avadpopdg. O ekTLUnoeLg auTeg kKabopilovtal BAoel TNG eUneLplog amod
TAPOUOLEG CUVOAAAYEG, TOU LOTOPLKOU {NULWY, KabBwg Kal tng Kpiong tng Aloiknong. Omoladnmote petafolry otnv UTIOXPEWON
TIOU OXETLLETAL UE EYYUNOELG LETAPEPETAL OTNV KATAOTOON AMOTEAECUATWY.

2.24 TutAOTOLAOELG

H Tpamnela TItAOMOLEL XPNOTOOLKOVOULKA OTOLXELQ EVEPYNTLKOU, TA OTtola 0T oUVEXELA oLUVHBWG MwWAOUVTAL O ETALPELEG ELSIKOU
oKoToU, Ol OTIOLEG UE TN OELPA TOUC KSIS0UV OpONOYO O EMEVOUTEC KOL OE OPLOMEVES TIEPUTTWOELG O BUYATPIKES ETALPELEG TNG
Tpamnelag. Ot ev AOyw TITAOTIOLCELG EVOTIOLOUVTAL O0TO OUVOAO Toug, kabwg n Tpamela Siatnpel To peyaAUTEPO UEPOG TWV
KLVSUVWV Kal Twv WPEAELWY TIOU AmopPEOUV O TNV KUPLOTNTA TWV ETALPELWY ELOLKOU GKOTIOU.

2.25 Mn kukAodopoUVTa GTOLYELOL EVEPYNTLKOU TTOU KATEXOVTOL TTPOG TTWANGH KoL i CUVEXL{OUEVEG SPAOTNPLOTNTES

Ta un kKukhodopouvta otolxeia evepyntkol TAfVOMOUVTAL WG KATEXOMEVA TPOG MWANCH Otav n AoyloTikn toug atio Ba
avoktnOel péow piag ouvaAlayng mwAnong avti péow cuvexoug xpnong. Eva pn kukhodopouv otolxeio evepyntikol tafvousitat
WG KOTEXOUEVO TIPOG MwANGN, otav eival SlabEoiuo mpog Apecn MWANCH OTNV MAPOUCA KATAOTAON TOU, UTIOKELTAL OE OPOUG
oUVNOELG yla TIWANOELG TETOLWY OTOLXEIWV evepynTikol Kal N mwAnon Bswpeital moAy mbavr]. I& AUTEG TIG TIEPUTTWOELG, N
Sloiknon €xeL SeOUEUTEL VA TPAYUATOTIOLCEL TNV TWANCH KoL EVEPYWE TIPOWBEL TNV MWANGN Tou MEpLoUaLakol oTtolxelou o pia
T mou elval Aoyilkn og oxéon pe tnv tpéxouca gVAoyn afia. H mwAnon emutAéov avapévetal va Anpol Tig mpolmobéoelg
aVOYVWPELONG WS OAOKANPWHEVN TIWANGCN EVTOG EVOG £TOUC OO TNV NUEPOopNVia TG tafvounonc. Ta pun kukhodopouvta otoleia
EVEPYNTIKOU TIOU KATEXOVTOL TPOG TIWANGCN EMLUETPWVTAL OTNV XOUNAOTEPN UETAfY TNG AOYLOTIKAG Toug aflag kat tng evAoyng
agiag adalpoupEvwy Twv e€08wV MWANCEWCG.

H Tpamnela mopoucldlel TG Un CUVEXL{OUEVEG SPAOTNPLOTNTEG O EEXWPLOTH VPO OTNV KATAOTAON QMOTEAECUATWY EQV pia
Buyatpikn tng Tpdmelag ) éva TUApaA Twv dpactnplotitwy tng Tpdmelag éxel MWANBEL i €xel TaflvounBel WG KATEXOUEVO TIPOG
TwANoN Ko

() Avtupoowrelel pia Eexwplotr Spaoctnplotnta r yewypadikn meploxr Asttoupyiog,
(B) Eiva p€pog evog povadikou oxebiou mwAnong piog Eexwplotng SpaotnpLloTNTag 1 YEWYPAPLKNG TIEPLOXNS AELToupylag,

Ta k€PSN N {nuieg amd pn cuvexlOopeves 6paotnELOTNTEG MEPAAUBAVOUV Ta KEPSN 1 TNULEG TIPO GOPWV ATIO N CUVEXL{OUEVES
Spaotnplotnteg, ta kEPSN 1 INULEG PO GOPWV AOYyW MWANONG TwV M CUVEXW{OUEVWY SpaoTnpLOTATWY 1 AOyw EMLUETPNONG
auTtwv otnv evloyn afla, adalpoupévwy Twv ££68wWV TNG TTWANGCNG KOL TO GOPO TWV N cUVEXLIOEVWY §paoTnploThTwy. Katd thv
taflvopnon, pag etotpeiog tng Tpamelog w¢ pn ouvexllopevn Spaotnpldtnta, n Tpanela avopopdWVEL TIC TIPONYOUUEVES
TEPLOSOUG OTNV KATAOTOON AMOTEAECUATWY.

2.26 Metadopd XpNLOTOOLKOVOULIKWY OTOLXELWV EVEPYNTLKOU

H Tpamnela pmopel va emAE€el va PeTadEPEL Eval N TTAPAYWYO XPNHOTOOLKOVOULKO OTOLXElO €vepyNTIKOU TMPOoOoPL{OUEVO yLa
EUTIOPIKN EKUETAAAEUON QMO TNV KATNYOPLld TWV XPNIOTOOLKOVOULIKWY OTOLXELWV EVEPYNTIKOU TPOOPL{OUEVO YLO. EUTIOPLKN
EKUETAAAEUOT, EQV TO XPNLATOOLKOVOLKO OTOLXELO EVEPYNTIKOU €V SLOKPATELTOL TTAEOV E OKOTIO TNV TIWANGTH TOU OTO TIPOCEXES
MEANOV. XPNLOTOOLKOVORLKA OTOLXELO EVEPYNTIKOU, EKTOC QMO QUTA TIOU TANPOUV ToV 0pLopd TwV SaVEIWV Kal amaltHoswy
pmopel va petadpepBouV amod T XPNILATOOLKOVOULKA OTOLXELOl EVEPYNTIKOU TIPOOPLIOUEVA VLA EUTTOPLKN EKMETAAAEUON LOVO OF
OTIAVLEG TIEPLOTAOELG TIOU TPOKUTITOUV Ao £val Hovadilkd yeyovog mou eival acuvnBeg kal e€atpetika aniBavo va emavoingOet
OTO MPOOoEXEC Slaotnua. Emupoobétwe, n Tpamnela pmopsl va eAEEEL va LETADEPEL XPNLATOOLKOVOULKA OTOLXELQ EVEPYNTLKOU,
TIou TANPOUV TOV OPLOMO TwV SaVEiwV KAl ATALTACEWY, OO QUTA TOU TPOOoPLIOVTAL LA EUMOPLKH EKUETAAAEUON 1) TToU ival
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SlaBéopua mpog mwAnaon, eav n Tpamnela €xeL TNV MPOBeon Kal TNV SuvaTOTNTA Vo Ta SLAKPATHOEL YLt TO 0paTo PEANOV i EWG TNV
AA&N, KOTA TNV nUeEpouNnvia TNG petadopac.

Ot petadopég XPNHATOOLKOVOULKWY OTOLXELWV TIpayHATOTOLoUVTAL 0TNV eUAoyn agia KOTA TNV nuepounvia petadopds. H ebAoyn
agla amotelel to VEO KOOTOG N TNV amoofeciun afla KTong, Kotd Mepimtwon, evw to KEPSN N {NULEC amoTiunong mou
avayvwpLoTNKaV TPV amo tnv nuepounvia petadopdg Sev avtiloyilovtal PETOYEVEOTEPA. Tol MPOYUATIKA ETILTOKLA yla T
XPNMOTOOLKOVOMIKA OTOLXELQ €VEPYNTIKOU TIOU HEeTADEPONKAV OTLG KATNYOPLEG TWV Savelwv KoL OTALTHOEWY KOl TwV
SlakpatoUpevwy pexpL T ARén mpoodlopilovtal tnv nuepounvia petadopdc. Nepattépw AUENOCEL OTLG EKTILWUEVES TAUUELAKES
POEC MPOCAPUOLOUV TO TIPAYMATIKA EMUITOKLA LEAAOVTLKWG,.

2.27 Tapelakd Stabéoipa Kot tooduvapo

Ta tapelakd StaBéolpa Kol woduvapa, MeEpPNaUBAVOUV HETPNTA OTO TAUELD, KATAOEOELG OE KEVIPIKEG TPATEeleg mou Ogv
UTIOKELVTOL OE TIEPLOPLOMOUG, OTTALTAOEL QMO XPNUOTOTLOTWTIKA Spluata Kot AAAeg Bpoaxunpobeoueg emnevéuoelg uPnAng
PEUCTOMOINONG, LE APXLKEG NUEPOUNVIEG ARENG TPLWV N} ALYOTEPWV UNVWV.

2.28 ApaoTNPLOTNTEG EUNMLOTEVHATOSOXOU

H Tpamnelo mopéxel umnpeoieg Oepatodulokng, etalptkng Slaxeiplong, OSiaxeiplong emevéloewyv, Kabwg Kol mapoxn
OUMPBOUAEUTIKWV UTINPECLWY o€ TPiTOuC. AuTO mpolnoBEtel and tnv Tpamnela va AapBAvel amodACELS YLa TV KATAVOUN, ayopd
KOl TLWANON OXETKA UE €va EUPU PAOUA XPNHUATOOLKOVOULIKWY HEowv. H Tpamela AapBavel €6060 apolBwy yla tnv mopoxn Twv
UTNPECLWV QUTWV. To TIEPLOUCLAKA OTolela Tou Kpatouvtal umd tnv ELOTNTA WG EUTLOTEUMATOS0X0U &gV AmMOTEAOUV
TIEPLOVOLOKA oTolxela TG Tpamelag Kat Sev avayvwpilovtal OTLC OLKOVOULKEG KATAOTAOELG. EmumAéov, n Tpamela dgv eyyuatal ylo
TIG eMeVSUOELG QUTEC KOl CUVETIWG SeV £lvol eKTEDELEVOC OE OTIOLOVONTIOTE MLOTWTLKO KiVOUVO O OX£0N LE QUTEC.

3. ZNHAVTLKEG AOYLOTLKEG EKTLUAOELG KoL TTAPASOXEG oTNV EGAPHOYH TWV AOYLOTIKWV apXwV

Katd tnv edappuoyr] Twv Aoylotikwv apxwv tng Tpamelag, n Aloiknon mpoPaivel o KTIUAOELG KOL TTAPASOXEC TTOU eVOEXETAL val
ETINPEACOUV TA TTOOA TWV OTOLXELWV EVEPYNTIKOU KL UTIOXPEWOEWY, TWV ECOOWV KOl EE06WV OTLG OLKOVOULKEG KATAOTACELG, KATA
TN SLAPKELD TOU EMOUEVOU OLKOVOULKOU €TOUG KOL T YVWOTOTMOLOELS TIOU TIG ouvoSelouv. Ol EKTIMAOELG KOl OL TAPaSOXES
aflohoyouvtatl Slapkwg kat Poaoilovtal ot mapoUos OUVONKEG, OE LOTOPLWKA OTolela Kol o€ AAAOUG TAPAYOVTIEG,
CUUTEPNOUBOVOUEVWY TWV EKTLUACEWY YLlot HEAAOVTIKA yeyovota, oL omoieg, pe Bdon Tig mapovosg ouvOrkeg, Bewpoulvtal
Aoyikég. OL KupLoTepoL TOUElg yla Toug omoioug n Tpamela mpoPaivel Oe eKTIUACELG Kal apadoxeg otnv edapuoyn Twv
AOYLOTIKWY TNG 0pXWV avaAUOVTaL TTAPAKATW:

3.1 NMpoPAfYPeLg anopeiwong ya MLOTWTIKOUG KLVEUVOUG oo SAVELO KAl OUTOULTOELG TTEAATWV

H Tpamnela e€etdlel to Savelakd tng xaptopuAddkio oe Slapkr PAch TPOKELUEVOU v OELOAOYNOEL EAV UTIAPXEL OVTLKELUEVIKNA
£vdelfn amopeiwong. H aloAdynon autr) TpayUOTONOLETOL OE aToULKr) BAon yla ta SAVELA KO TOLTHOELS TIOU €lval armd pova
TOUG ONUOVTLIKA KAl o€ cUAAOYLKA Baon (a) ylo ta SAvela KAl amaltroelg mou Sev eival PEPOVWHEVA CNUAVTLKA Kal (B) yla autd
ta SAVEld KAl QIALTAOELS TIOU BewpoUuvTal HEUMOVWHEVO ONUAVTIKA oAl Sev Bpébnkav va €ival amopelwpéEVa HETA TNV
aglohdynon toug o atoulkn Bacn. H Aloiknon e€aokel TNV kpion TNG KAtA Tt ULOBETNON TWV MOPASOXWV KAl EKTLUNCEWY TIOU
XPNOLUOTIOLEL YLat TOV UTIOAOYLOMO TNG TTapoUoo aflog TwY TUUELAKWY POWV TIOU aVOEVOVTAL va eloTtpoyBolv amnd ta Savela Kot
QTaLTtAoEL;, £ite auTtd aflohoyolvtal O ATOULKN lte og cUN\OYIKT Baon.

AéloAdynon tn¢ npoBAenc anousiwong oe atoukn Baon

Mo ta davela ou aflohoyolvtol o€ aTopkn BAon, Kuplwg To emxelpnuatikd Savelakd xoptopuldkio tng Tpdamelag, n Aloiknon
nipoPaivel otnv kaAUtepn Suvartr ektinon yla va mpoodlopioel Tnv mapoloa afio TwV TOUELAKWY POWV TIOU QVAUEVOVTAL VO
glompaxBouv. O avwtépw MPOoaSLoPLOUOC TTEPIAAUBAVEL EKTLUNOELG OXETIKA E TNV OLKOVORLIKI) KOTAOTAON TOU TILOTOUXOU Ko TNV
kaBapr] peuctomoliowun ofia twv udlotauevwy efaodadioewyv. OL MPOCSOKWUEVEG QAVAKTNCELS Oamd Ta okivnta Tou
AopBavovtal we e¢aodalioelg, emnNPeAlovTal amo TNV MTWTLKI TACH TTOU TTAPOTNPELTAL OTLG EUMOPLKEG TOUG agleg. Mia mTwaon Tng
TAEEWG TOU 5% OTIC EKTIMWHEVEG OVOAKTAOLUEG 0le¢ OAWV TWV OKWATWY TIou AapfBdavovtal we e€acdaAloelg Kal oL omoieg
XPNOLUOTOLOUVTAL Yyl TNV EMUETPNON TNG MPOPAePYNG Qmopeiwong TOU EMXELPNUOTIKOU SavelakoU xaptodpulakiou Tng
Tpamnelag, Oa gixe wg amoTéAeopa TNV avayvwplon npoctetng npoPAedng amopeiwong to 2016 mocou € 88 skat. mepimou (2015:
€90 ekat.).
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KaBe ddvelo mou afloloyeital yla anopeiwon oe atouikn Baocn, afloloyeital kata nepintwon (oe cuvepyaoia tng povadoag

Alayxeiplong Motwtikol KvSUVoU Kal TwV EMXELPNOLOKWY LOVASWY) KAl 0T GUVEXELD EYKPLVETAL aveEdptnTa and tn povada
Awaxeiplong Notwtikou Kivduvou.

A&loAdynon tng npoBAeYng anoueiwang o€ ocuAdoyikn Baon

H npoBAedn anopeiwong oe cul\oyikn Baon oxnuaTileTal yla () OHASES 1N AMOUELWHEVWV ] ATOUELWUEVWY SAVELWV ALOVLKAG
TPAmelkng o g BewpolvTaL LEUOVWHUEVA ONUAVTLKA, Kot (B) ylo OHASEG EMXELPNUATIKWY 1} SAVELWV ALAVLKNG TPATEUKAG TIOU
Bewpolvtal LEPOVWHEVA ONUAVTIKA aAAd Sev eival amopelwuéva o aToptky Baon.

Mpokelévou vo kabopioel e€dv umapyouv InpiEG amopeiwong mou Ba MPEMEL va avayvwplotolVv OTnV  KATAOoTAOoN
anoteleopdtwy, n Aloiknon €£eTAlEL KOTA TOCO UTIAPXOUV OVTIKELUEVIKEG eVOELEELG TTOU va 0OnyoUV O€ UETPROLUN HElWON TwV
QVOUEVOUEVWY UEANOVTIKWVY TAMELNKWY powv €vog Xaptodulakiou Savelwv, Tpwv TNV avayvwplon tng Helwong autng oe
MeEMOVwUEVA Savela Tou xaptodulakiou. Tetola €vbelgn eival Suvatdv va meplhapfavel mapatnpropa SeSouéva mou
untoSnAwvouv OtL untdpxel pa SUCUEVAG LETABOAN 0T SuvaTOTNTA OMOMANPWHNAG MLAG ORASAG TIOTOUXWY, N OTLG €BVIKEG 1
TOTILKEG OLKOVOLKEG OUVONKEG TTIOU CUOXETI{OVTAL [LE TNV O EEUTINPETNON TwV davelwv TNG opadac.

Afloloywvtag tnv avaykn yla culhoyik mpoPAedn armopsiwong, n Atoiknon AapBdavel umdyPn mapdyovteg OMWE TILOTOANTITIKA
Sltapabuion, péyebog Tou xaptopulakiou, CUYKEVIPWOELS KLVEUVOU, KABWE KAl OLKOVOULKOUG TIOPAYoVTeG. Ol EKTIUAOELG TNG
Aloiknong ylo Tov mPocSloplopd Twv HEANOVTIKWY TOMELRKWY powv Baocilovtal oe Lotopkd dedopéva {NULWY TIEPLOUCLAKWY
OTOLXELWV HE XOPOKTNPLOTIKA TILOTWTIKOU KWWSUVOU TMOPOMOoLA UE QUTA Tou Savelakou xaptodulakiou umd afloAoynon. H
Aloiknon emiong aokel ONUAVIIKA KPlon TIPOKELUEVOU VO EKTLUNOEL €AV OL TPEXOUOCEC OLKOVOLKEG KOL TILOTWTLKEG CUVONKEG
evdéxetal va odnynoouv ot emninedo {NULAG amopsiwong vPnAotepo A XAUNAOTEPO Ao AUTO TO OMOL0 TMPOKUTITEL HE Bdon Tta
LOTOPLKA SeSoUEVA. YTIO KOWVOVIKEG CUVONKEG, TOL LOTOPLKA SESOUEVA TIAPEXOUV AVTLKELUEVLKN Kal ouvadr Anpodopnaon yla tThv
alohdynon tng nuiag tou kabe davelakol xaptodulakiou. YO AMeC cUVONKEG, Ta LOTOPLKA Sedopéva TapEXouV ALyOTEPO
ouvadn mAnpodopnaon, yla MoPASELYUO OTAV OL TPOOHATEG TACELG KLVEUVOU S€V QVTLKOTOMTPIL{OVTIAL EMAPKWE OTNV LOTOPLKN
ninpodopnon. Edikotepa, Otov oL oAAQyEC OTIC OLKOVOULKEG, EMOTITIKEG KOl OUVOAAOKTIKEC ouvOnkeg petafdAouv Toug
TAPAYoOVTEG KvOUvou Ttou Uumo efétaon xaptodulakiou oL omoiol mMAéov Sev avikatomtpilovtol TMANPWG OTO HOVIEAO
UTIOAOYLOMOU TG tPoPAe NG anopeiwong, tote n Tpanela avanpooappolel avaioya Thv MPoPAedn amoueiwong mou MPOKUTITEL
pe Baon ta Lotoptkd Sedopéva.

H aBeBatotnta mou evéxetal otnv ektipnon tng {nNpLdg anopeiwong, €xel auénbel AOyw TOU TPEXOVTOG HOKPOOLKOVOULKOU
nieptBalovtog Kat emnpedletol and napdyovieg Onwe n oAtk afefaldtnta, to eminedo tng olkovoukng Spaotnplotntag,
Toug SelkTeg Xpeokomiag, Tn yewypadlk CUYKEVTPWAN, TG AAAAYEG O VOUOUG KAl KAVOVIOUOUGC, TIG TUMEG TWV OKWVATWY KAl TO
UYoC TwV emLToKiwv.

o to oteyaotikd Savelakd xaptoduldkio tng Tpamelag, ol Seikte¢ avaktnong mou umoAoyilovtal e BAoN OTATLOTIKA LOVTEAQ,
QVTUTPOOWIEVOUV TNV KAAUTEPN Suvatr eKTiUnon TS ALOIKNONG OXETIKA HE TNV Kabapr PEUCTOMOLAOLUN Ol TWV OOTIKWY
OKWWATWV TIou Katéxovtal wg e€acdalion Kal To XpOVO TIAELOTNPLOOUOU TWV OKWVATWYV QUTWV, O OMOoloG HE TN OElPd TOu
EMNPEATETOL QMO TO TOTLKO VOULKO TAaiolo. TOGco 1o mMocd OC0 KAl O XPOVOG TWV QVAUEVOUEVWY TOUELONKWY POWV £XOUV
EMNPEQOTEL amo TNV peiwon tou emunédou SpaotnpldTNTAC 0TNV Ayopd OKIVATWY Kal oTLG aAAayEC Tou eyxwplou GopoAoykol
KaL voptkoU meptBarlovtog. Mia mtwon tng Ta§ewg Tou 3% OTOUG EKTIUWHEVOUG SELKTEG AVAKTNONG TIOU XPNOLoToBnKav yLo
TV erupETpnon tng npoPAedng amopeiwong tou xaptopulakiou oteyaotikwyv daveiwv tng Tpanelag, Oa eixe w¢ amotéAeoua tnv
avayvwplon npocBetng mpoBAedng to 2016 mooou € 124 ekat. mepimou (2015: € 121 ekart.).

Mo ta Aoutd xaptopuldkia ALlavikAg TPAMedtkAC, N OTATIOTIKY OVAAUGON TWV LOTOPLKWY SeSopévwv INULWV givat To KUPLo epyaleio
TIOU XPNOLUOTIOLELTOL YLOL TOV TIPOGSLOPLOUO TNG MEAAOVTLKAG CUUTEPLPOPAG TOU TIEAATN KOL TOU TIPOYPAUUOTOC QIOTANPWHAS
TWV UTIOXPEWOEWV Tou. E€attiag tou ducpuevoug LaKPOOLKOVOULKOU TiepLBAANOVTOG KaTA T SLAPKELX TWV TEAEUTALWY XPOVWY,
umapxet €vog Badbuog afePfatotntog, avaloya He To UTIO g€€taon XapTodpuAdklo, 0oov adopd To eMIMESO TwV UEANOVIIKWV
TOMELOKWY POWV KL TOu Xpovou eiompatng autwv. Ocov adopd tnv £KBECN 0 KATOVOAWTIKA KOl SAVELD OE ULKPEG ETILXELPNOELG
Xwpig e€aodalion, n Aloiknon aokel onuavtikn Kpion yla va kabopioel Tig mapadoxEG mou elval UTIOKELLEVEG OTOUG LOXUOVTEG
Selkteg avaktnong, oL omolol umoAoyilovtal pe PACH OTOTLOTIKA MOVTEAQ Kal €MNPEAIOVIAL QMO TIG TPEXOUCECG OLKOVOMLKEG
ouvOnkes. Mio TTWON OTOUG EKTIMWHEVOUG SELKTEG AVAKTNONG TIOU XPNOLUOToWBnKav ylo TNV €mPETPNON TG POPAsdng
amnopeiwong Tou xaptodulakiou katavolwTtikwy Saveiwv xwplg e§aoddalion Katd 5%, Ba €lxe WG AMOTEAECUA TNV OVOYVWELON
npooBetng mpoPAsdng amopeiwong to 2016 moool € 36 ekat. mepimou (2015: € 43 ekat.), evw n 6la peiwon otoug
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EKTLLWHEVOUG SelKTEG avaKTnong Tou xaptodulakiou Savelwv HKpWVY eMXEPNOEwY, Ba €lXE WG ATOTEAECUO TV AVOYVWPELON
npooBetng mpoPAedng mooou € 65 ekat. mepinmou (2015: € 39 ekar.).

3.2 EVAoyn afio XpNLOTOOLKOVOULKWV LECWV

H gUAoyn agla Twv XpNHATOOLKOVORLKWY LECWV ELVAL N TLUA IOV pia ovtotnta Ba AdpBave KAt TNV MWANGCN VOGS IEPLOUCLAKOU
otowxeiou N Ba katéBale yla tn pHeTaBiBaon HLOG UTIOXPEWONG OE KL KOWVOVIKH CUVOAAQYH LETOEU CUMUETEXOVTWY OTNV KUpLA (N
To oupdEpouca) ayopd, KATA TNV NUEPOUNVIO TNG EMLUETPNONG KAL UTIO TLG TPEXOUOEG GUVONKEG TNG ayopdg (&nA. Tun e€odou)
avefaptATwG €Gv n TR auth eival dpeca mapatnphAolun r mpocodlopiletal pe tn XpAon GAAWV KATAAANAWVY TEXVIKWV
amoTiunong.

H g0Aoyn ala Twv XpNULATOOLKOVOULKWY HECWYV TIOU 6€ SLAMPAYLOTEVOVTAL O EVEPYH ayopd, TPOoSLOPIlETAL XPNOLLOTIOLWVTAG
OA\eG TeEXVIKEG amoTinong oL omoieg mepl\apupavouv tn xprion HoviéAwv amotipnong. Emumpdobeta, n evAoyn afia twv
XPNMOTOOLKOVORIKWY MECWY TIOU 8eV €XOUV OUXVEC CUVOAAQYEG KoL N TLLOAOYNON Twv omolwv xopoktnplletal amd uwkpn
Sladavela, elval AlyOTEPO QVTIKELMEVLKN Kot aroltel Stadpopwv Babuwv kpion, avaloya Pe TNV PEVOTOTNTA, TN CUYKEVTPWON, TNV
afefaldTnTa TWV MAPAYOVIWY TNG OYOPAS, TLG TAPASOXES YLA TLG TLHEG Kol TOUG AOUTOUG KvEUVOoUG TTou eNnPeAlouV TO €V AOYw
XPNHOTOOLKOVOULIKO HECO. € AUTEG TLC TIEPUTTWOELG, OL eUAOYEC afieg ekTLuwvTaL BAOEL MapatnPEAoLUWV SeS0UEVWY TTAPOUOLWY
XPNMOTOOLKOVORLKWY MECWV I XPNOLULOTIOLWVTOG AAAEG TEXVLKEG OUMOTLUNONG.

To povtéla amotipnong mou xpnotpomnotlovvtal mephapBdavouv pebddoug mapovoag afiag kot dAa poviéla mou Baocilovrot
Kuplwg og mapatnpropa Sedopéva, Kol € UKPOTEPO BABUO O N TAPATNPNOLUN, TIPOKELUEVOU O TIPOCGSLOPLOUOG TNG EVAOYNG
aglag va mapapével afLomLoTog.

To HOVTEAQ QmOTIMNONG XPNOLOTOLOUVTAL KUPIWE Yl TNV QmoTipnon £EWXpNUOTIOTNPLOKWY TIAPAyWYwy Kal TitTAwv Tou
ETLUETPOUVTOL OE UAOYN atia.

‘Omou XPNOLUOTIOLOUVTOL TEXVIKEG OTOTIHNONG yla Tov KoBoplopd tng eVAoyng alag Twv XPNUOTOOLKOVOULKWY HECWVY TIOU Sev
SLampaypatelovIal € EVEPYH OYOpPd, QUTEG ETILKUPWVOVTAL Kol e€eTAlOVTOL TTEPLOSLKA A0 OPUOSLO TIPOCWITLKO, TO OTtolo elval
avefdptnTo amo TO TPOOWTKO Tou TIG avémtuée. OAa Ta HOVTEAQ TLOTOMOLOUVTAL TPV TR XPNOLUOToincr Toug Kot
nipooappolovral £ToL WoTe va SLachaAileTal OTL T MAPAYOUEVA ATOTEAECUATO AVTLKOTONTPI{OUV T TIPAYMATIKA SeSopeva Kol
TIC OUYKPLTIKEG TIUEG ayopds. OuL KUPLEG TOPASOXEC KOl EKTIMACELG Tou AoauPavovtal umoyn amd tnv Aloiknon otav
XpnoLomoLeital £va HovTéAo amoTipnong nepthapBdvouv:

e TNV OAVOTNTA KAL TO XPOVO MPAYHATONOINCNG TWV LEAAOVTIKWY TOUELOKWY POWV,

® TNV emthoyn tou KatdAAnAou iposfodAnTikoU emttokiov, ou Baociletal o eKTIHNCN EVOC OUUUETEXOVTOG OTNV OYOPA yLa TO
KATAAANAO TeplBWPLO ETLTOKLOU ETTL TOU EMLTOKIOU KNSEVIKOU KVSUVOU, Ko

®  TNG Goknon Kkplong yla tov KabopLouo Tou povtélou mou Ba xpnotpomnotnBel yia tov urmoAoyLopd tng ebAoyng aglag.

Omnou eilval Suvatod, Ta HOVIEAQ XPNOLUOTIOLOUV HoOVo Ttapatnpriotpa Sedopéva. Qotdo0, 0 MAPAYOVIEG OMWEG O TILOTWTLKOG
Kivduvog (téoo tng Tpamnelag 600 Kot Tou avtlouuBallopevou), ol petaBAntotnteg (volatilities) kat ol cuoyetioelg (correlations),
aratteital n ektipnon tg Atoiknong, mMPokeLPEVoU oL tpoadloptl{opeveg eUAoyeg afiec va avtavaklolv tnv afepfatdtnta mou
UTAPXEL WG amOTEAEOHA TNG EAeLPNG OXETIKWVY SeSopEVY TNG ayopdg. Ta oTolela TTOU XPNOLUOMOLOUVTAL OTLG OTTOTLUNOELG TTOU
Baoilovtal oe un noapatnpnolpa dedopéva eival eyyevwg afépata, €attiag tng neploplopévng mAnpodopnong f tng anouoiog
TPEXOVTWV SeS0UEVWVY TNC ayopds. QoTO00, OTLC TEPLOCOTEPEG MEPUTTWOELG Ba uTtdpxouV karola Sltabéotpa LoTopkd Sedopéva
ota omola umopel va Baociotel n empétpnon TG €VAoyng aflag, Kol CUVEMWG OKOUN Kol Otav xpnolpomnolovvial péBodol
arnotipnong mou Boaoilovtal oe pn mapatnpriotlpa dedopéva, ol mpooblopllopeveg svloyeg afieg Ba PBaoilovral, katd £va
TiepLlOpLOpEVO Babuo oe mapatnprotpa Sedopéva.

MAnpodopleg OXETIKA PE TNV ETUUETPNON TNG €UAoynG aflog Twv XPNULOTOOLKOVOULKWY QATOLTHOEWY KAl UTIOXPEWCEWV TNG
Tpamnelag napExovral otn ony. 7.3.

3.3 Anopseiwon petoxwv xaptodpulakiov Stabéciuwv npog nwAnon

Ma TIg HeToXEC Tou xaptodulakiovu Slabecipwy mpog MwANCN, Kia ONUAVTIKA | TIAPATETOUEVN HElwon otnv gVAoyn afla KATw
TOU KOOTOUG, amoteAel QVTIKELUEVIK €vOel&n amopeiwong. Mpokelpévou va KoBoploTouv Ta KPLTAPLA XAPAKTNPLOMOU TNG
QVWTEPW HELWONG WG CNUAVTIKA N MapateTapévn, n Aloiknon tg Tpamnelog e€aokel kpion. Ze autod to mAaiolo, n Tpamnela Bswpel
pila HELWON WG «ONUAVTLKN», O0Tav N eVAoyN afla TWV ELONYNUEVWVY LETOXWV UTIOAELTETAL TNG aflag KTong meplocdtepo amno 30%
pe 40%, BACEL TOU XPNUATLOTNELAKOU SelKTn TNC KABE PETOXNC, KAl WG KTMAPOTETAMEVN» TNV MEIWON TNC TIUAC ayopds HLag
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METOXNG KATW TOU KOOTOUG aUTHG Yl tepiodo dwdeka pnvwv. H Tpanela eniong umoAoyilel, HeTagy GAAWY Tapayoviwy, Thv

LOTOPLKN UETABANTOTNTA TNG TLUA TNG HETOXNG, TNV OLKOVOMLKA EUPWOTIA Tou €K8OTN, TNV anddoon tou KAAdou oTtov omoio
Spaotnplomoteital, Tig aAAayEG oTnv TExVoloyia, KOBWE KoL TG AELTOUPYLKEG KO XPNLATOSOTLKEG TAUELAKEG POEC.

3.4 ®opog eLlcodnpartog

H Tpdmnela umokettatl o GOpo ELCOSAHUATOG Kal TPOPAIVEL O EKTLUNOELG yLa TOV TPoaSLoplopo tng mpoBAedng autou. Eniong, n
Tpamela avayvwpilel UMOXPEWOEL; yla Béuata mou evdexouévwg avakupouv amd ¢opoAoylkoug eAéyxoug, PBAcel Twv
EKTIUACEWV ylO. TO KOTA TOco autd Ba emudpépouv emumpoobetoug Gopoug f ya tnv €kBacn GopoloylKWY SLKACTIKWY
unoBéoswv. Eav umapyxet Stapopd LETAEL ToU TEALKOU GOPOU TWV AVWTEPW TTEPUTTWOEWY KL TWV TIOCWV TIOU QVOyvVWweLoTnKav
apxXLKa, TOTe autr Ba ennpedoel TG GopoAoyKEG Kat TG avaBarAopeveg GopoloyLKEG UTIOXPEWOELG TNG TpAmelag, Katd Tnv
Tieplo60 MPOCaSLOPLOUOU TOU TEAKOU POpOoU.

ErunpooBeta, n Tpamnela avayvwpilel avaBarlopeveg ¢popoloyikeg amaltioelg oto Babuod mou eivatl mbavo otL Ba unapouv
enapkn ¢popohoyntéa KEPSN EVaVTL TWV OMOLWV OL KN XpnotponotnBeioeg GopoloyLIKEG NILEG KOl OL EKTILTITOUEVESG TIPOCWPLVEG
Sladopég umopolv va Xpnotponoltnfouyv. TUVENWG, N avayvweLon TV avwtépw avoBaAlopevwy GopoAOYIKWY OTALTHCEWV
niep\apBavel TtV SLEVEPYELO EKTIUNOEWV OXETIKA UE TN UeEANOVTIKA xpnuatoowkovoutky anddoon tng Tpamelog otnv onola, n
avoaPBaAropevn dopohoyikny amaitnon, €xel avayvwplotel. EWkotepa, 0 MPoodloplopog tTwy avaBoaAAopevwyv Gopoloylkwv
QTTOLTACEWY TIOU UIMOPOUV VA aVayVWPELOTOUV, QTOLTEL TN SLEVEPYELA ONUOVTIKWY EKTILACEWV YL TO XPOVO EMITEVENC KaL TO UPOG
Twv peAovTikwv dopoloyntéwv kepdwv. Katd tnv Slevépyela aUTWV TWV eKTIUROEWY, n Tpanela AapBdavel unoyn oAa ta
SlaBéopa otolxeia, oupmephapPBavopévwy Tng mPoPAedng tng Awoiknong yia ta peAAoviika dopoloyntéa €o0da Kol TNg
¢dopoloyikig vopobeoiag.

H onuavtikotepn ektipnon mou Slevepyeital amod tnv Aloiknon adopd TNV avayvwplon tTwv avaBarlopevwy dopoloykwv
QTALTAOEWVY TIOU oXeTilovtal UEe TI¢ paypatonotnBeiosg {nuLEG. e nepintwon mou, n Tpdmela ektiunoet otL Sev Ba eival oe B€on
VOl AVAKTAOEL OTO HEAAOV €Va LEPOC TWV aVayVWPLLOUEVWY avaBaAOUEVWY GOPOAOYLKWY QTIALTAOEWY, TO [N OVOKTHOLLO TTOCO
Ba ennpedoel To UTTOAOUTO TWV avVABaAAOUEVWY GOPWV TNV XPOVIKI OTLYUN SLEVEPYELAG TNE OVWTEPW EKTIHUNONG.

Tnv 31 AekepPplov 2016, n Tpanela eMaveEETOOE TIG EKTLLNOELG TNG OXETIKA e TO VP0G TwV PeANOVTIKWY Ppopoloyntéwv KepSwv
€VOVTL TwV omolwv oL un xpnotponolnBeioeg GopoloykéG INILEG KAl OL EKTIUTTOMEVEG TMPOCWPELWVEG Sladopég Umopolv va
xpnotwgornotnOolv kot afloAoynos avaloywg TNV avakTnolHOTNTA TWV aVOYVWPLOUEVWY ovOBOAAOUEVWY  POPOAOYLKWY
anaLtnoewv Pacll{OUeVn OTO TPLETEG ETXELPNUATIKO ZXESLO TNG, TO omolo eykpiBnke armod To AolknTko ZupPBouAto Tov lavoudplo
2017 kat €xet untoPAnBei oto EAAnVIkO Tapeio Xpnuatormotwtikig Etabepdtntag (TXE) kot otov Eviaio Emomtikd Mnxaviopo
(EEM), mapéxovtag TIG TIPOOTITIKEG OXETIKA e TNV kKepSodopilag Tng kat tnv kedahalakn tng B€on yia Tnv nepiodo €wg to TEAOG
tou 2019. H edappoyr tou avwtépw Emyelpnuatikol Ixediou eaptdral o peydho BoOUO amod To LaKPOOLKOVOULKO TIEPBAAAOV
otnv EAAGSa.

Tnv 31 AekepBpiou 2016, moocd € 30 ekat. £xel avayvwplotel yla avaBarlopsveg $HOPOAOYIKEC QMALTACELS OO N
xpnotpornotnOsioeg GopoAoyIlkeg INULESG, e BAon TIC eKTIUNAOELG Kal apadoxec tng Tpamelag, otov KaAutepo Suvatd Babuo,
OMw¢ Teplypadovtal mapandvw. Mepattépw nAnpodpopieg oxeTKA e TG avaBarlopeveg popoloyLkéG amattnoelg tng Tpamelag
KO TLG EKTLUAOELG YLOL TNV QVAKTNOLUOTNTO QUTWY IAPEXOVTAL OTh oni. 16.

3.5 MNapox£g oto MPoowniko Adyw cuvtaglodotnong

H mapovoa aia twv umoxpewoewv Aoyw ouvtaélodOTNonNG Tou MPOooWIkol efaptdtal and mapdyovieg mou kabopilovtol ot
avoAoyloTikr) Baon pe tnv xpnon dladopwv moapadoxwyv, ONMWE TO EMLTOKLO POeEOGANCNG Kol Ol UEANOVTIKEG ULODOAOYLKEC
avénoelg. Omoleodnmote oM\ayég oe autég Tig mapadoxég Ba emnpedoouv tn Aoylotikh afio TWV UTIOXPEWOEWV AOYyw
ouvtaglodotnong.

H Tpamnela kabopilel 1o KatdAAnAo emtokio mpoe€ddAnong yla Tov UMOAOYLOMO TNG Tapoloag afiag TwV EKTLHWUEVWY
OUVTOELOSOTIKWY UTIOXPEWOEWY OTO TEAOG KABE XpoOvou BACn TwV EMTOKIWV ETALPIKWY OUOAOYWV UYNANAG TIOTWTLIKAG
StaBabuiong. To vopwopa kot n AREn twv OpOAOYWV TIOU XPNOLUOTIOLOUVTOL GUVASOUV HE TO VOULOMA KOL TNV EKTLLWUEVN
SLAPKELD TWV UTIOXPEWOEWY AOYyw ouvtafloddtnong. To mocooto avgnong twv wobwv PBaclleTal oe eKTIUNOELS OXETIKA UE
peAovTkO eminebo tou MANBwpLopol Kal avtavakAd emiong To cUotnua avtopolBwy tng Tpamelag Kal TIG AVOUEVOUEVES
OUVONKEG TNG ayopag.
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OL umtoAoureg MapadoxEG yLa TNV UTIOXPEWON cuvTaglodOTnonG, OMwG N HeTtaBoAr Tou MAnBwpLopoU, Bacilovial eV LEPEL OTLG

EKAOTOTE CUVONKEG AyOPAs.

Mo mAnpodopieg oxeTkA pe TNV avaluon svatoBnoiog Twv unoxpewoswv tng Tpamelag Adyw €£68ou amod tnv umnpeocia, ot
Aoyikd TOAVEG, KATA TOV XPOVO TIPOETOLUACLOG AUTWY TWV OLKOVOULKWY KATOOTACEWY, aAAAYEG OTLG tpoavadepBeioeg KUPLEG
avaloyLloTikeG tapadoxEg, BAENE onpl. 36.

3.6 EmevdUoelg og akivnta Kot avaktnO£évta mePLOUCLAKA oToLXEla

H Tpanela e€etdalel, o kABe nuepopnvia avadopdg, to xoptoduldkilo emevSUOEWV g OKIVNTA TIPOKELUEVOU VA 0ELOAOYHOEL KATA
NOo0 UTApXouv €evdeifelg amoueiwong OnMwg Helwon OTLC TMEG TNG Oyopdg KAl TO EMIMESO SpaoTNPELOTNTAG OUTHG Yl
SladopeTikég Katnyopieg akwvnTwy, Ta onola Bplokovtal oe Stddopeg Tonobeoieg. Edv umdpyouv TéToleg evieifelg amopeiwong,
n Aloiknon mpémeL va e€aoKNOEL Kplon yLa TNV eKTUNGN TG eVAoyNG aflag, HELWREVNG LE Ta €§06a MWANONG, Twv enevSUoewVY o€
akivnta. Ol eUAoyeg afieg mpoodlopilovtal amo MOTOMOLNUEVOUG AVEEAPTNTOUG EKTLUNTEG KAl amo Tnv Buyatpikn tng Tpamnelog
Eurobank Ymnpeoieg Axkwntwv A.E., n omoia €felSIKEVETOL OTNV OMOTIHNON TWV OKWATWVY, XPNOLUOTOLEL €0WTEPLKOUC N
€€WTEPLKOUG TILOTOMOLNKEVOUG QVEEAPTNTOUG EKTLUNTEG Ko emomteVeTol omod to Royal Institute of Chartered Surveyors. Ot
KupLOTEPOL Ttapdyovteg mou AapBavovtatl urodn yla tov nmpoadloplopd tng evAoyng aflog oxetifovtal pe tnv siompaln twv
OUMBATIKWY MOBWUATWY, TG TIUEG TWV MEAAOVIIKWY HUIOOWUATWY Kal T XPOVIKA Slapkela tng HicBwong, ta emitoklo
npoe€odAnong f Ttoug ouvteheotég amodoong, TG teAkég afiec, kabBwg emiong kot To eminedo Twv HeAOVTIKWY ££O6SWV
ouvTNPNONG Kol Aoutwv Aeltoupylkwv €€68wv. EmumpdoBeta, otav n evloyn afla, Hewwpévn e Ta €€oda mMwAnong,
npoodlopiletal BACEL TWV TWWY AYOPAG CUYKPLOLUWY ouVaAaywy, TOTE QUTEG UTIOKELVTOL O KATAAANAEG IPOCOPUOYEG £TOL
WOTE VA avTavVOKAOUV TIC TPEXOUCEC OLKOVOULKEG CUVONKEG KAl TG EKTIMAOELS TNG Aloiknong, otov kaAltepo Suvatd Babuo,
OXETLKA ME TLG LEANOVTLKEG TAOELG TWV TLLWYV TNG AyOPAG OKLVATWV.

OL Sladikaoieg kat oL UTtoKe{peVEG TTopadoXEG yla Tov TPoadloplopd thg Kaboprg PEUCTOMOLAOIUNG afia Twy akivnTwy amnod
TIAELOTNPLAOUO €lval aVTIOTOLXEG LE EKEIVEC TTOU TIEPLYPAPOVTAL AVWTEPW YLa TG EMEVEUCELG O akivnTaL.

MNepattépw MAnpodopieg oxeTkd Le Tov MPoadloplopd tng evAoyng aflag Twv emevéloewv o akivnta tng Tpdmelag mapéxovrat
otnv onu. 28.

3.7 NMpoPAEPEeL Kal EVOEXOUEVEG UTIOXPEWOCELG

H Tpamnela avayvwpilel tpoBAEPELG OTAV EXEL LULOL UTIAPXOUCO VOULKN 1) TEKUNPLWUEVN UTTOXPEWON, Elval TiBavo OTL yla va Yivel o
SLaKkavovIouog TG umoxpéwong Ba amaltnBel pa ekpor] MOPWY TOU EVOWUATWYOUV OLKOVOULKO OdENOC Kol TO TIOGO TOU
Stakavoviopol propel va ektiunOsi aldmiota.

MpoBAedn dev avayvwpiletal Kal pio evEEXOUEVN UTIOXPEWOH YVWOTOTIOLELTAL OTLG EPUTTWOELG TTou Sev elval miBavo Ot yua va
viveL o Stakavoviopdg tng umoxpewong Oa arattnBel Pl ekpon MOPWV, OTaV TO TOoO TNG UTIOXPEWONG SV UIOpPEL va petpnOei
QaLOTLOTA 1) OTLG TIEPUTTWOELS TLG OTloleg N uTtoxpEwon Bewpeltat mBavr) Kal Eykeltal otnv ekdAwaon 1 Un VoG 1 MEPLOCOTEPWV
oBEBOLWY HEANOVTIKWY YEYOVOTWV.

Me BAon TNV UTIOKELUEVIKOTNTA KAL TNV €YYEVH oBEPALOTNTA TTOU CUVEMAYETAL O TIPOCSLOPLOUOG TNG TBavoTNTAG KAl TOU TTOooU
Twv mpoavadepBéviwy ekpowv, n Tpamnela AapPfdavel unoyn tng €vav aplOpd amd MopPAYOVIEG, OMWG TNV TIOPOXH VOULKWV
oupBouAwy, to otddlo oto omoio Bploketat N UGOECN Kal LOTOPLKA OTOLXELQ A0 TIAPOUOLEG UTIOBEDELG. STNV TIEPIMTTWGN HLAG
npoodopdg n onoia yivetal péca ota mAaiola evog mpoypappatog eBeholaotag e€66ou tng Tpamelag, o aplOuog twv uaAARAWY
oL oroiotl avapévetal va arnodexBoulv tnv npoavadepbeioa npoodopd pall pe tnv NALKLAKH TOUC OUAda, amoteAoUV CNUAVTLIKO
TIAPAYOVTA TIOU EMNPEATEL TNV EMLUETPNON TNG EKPONG LA TNV Ttapo)r €€66ou anod tnv unnpeoia.

MNepattépw MANpodopleg OXETIKA LE TG TIPOPBAEWELG KAL TIG EVOEXOUEVEG UTIOXPEWOCELG TIOU €XOUV QVAyVWPLOTEL oo tnv Tpanela
Tapéxovtal oTig oni. 35 kat 43.

3.8 NOUIEG AOYLOTLKEG EKTLUNOELG KOl TTAPASOXEC

MANpodopLleG OXETIKA UE TIG AOUTEG EKTLUNOELG KoL TTAPASOXEG Tou Slevepyouvtal and tnv Tpamnelo mapExovral ot on. 5, 7.3,
15, 16, 24 ka 35.
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q, Npoypappa Evioxuong tn¢ Peuototntag tng EAAnvikAG Owovopiog

H Tpamnela cuppetéxel oto MNpoypappa Evioxuong tng Pevototntag tng EAAnvikig Owkovopiag Baoet tou Nopou 3723/2008, omwg
Tpomonononke Kot cUUNANPWONKE, WG akoAoUBwG:

(o) Mpwtog MUAWVAC OTAPLENG — TIPOVOLOUXEG LETOXEG

H ékéoon 345.500.000 mpovoploUxwy HeToXwy, Xwplg Sikaiwpa Pridou, ovopaotikng atiag € 950 ekat. kKaAldOnke amnd to
EAANVIKO Anpooto e opdhoya tong aglog tnv 21 Maiou 2009 (onu. 38), ko

(B) Asutepog muAwvag othpléng — opdAoya mou €xouv ekdoBel amod tnv Tpamnela e tnv eyyunon tou EAANvikoU Anpooiou

Tnv 31 AskepPpiov 2016, ta opdAoya eyyunong EAANVIkoU Anpooiou ovouaoTikig afiog € 2.500 ekaT. KOTEXOVTAV TARPWG
arnd tnv Tpamnela. Katd tn Sldpketa tng xpriong mou €Anée tnv 31 AekeuPBpiov 2016, n Tpdnela MPOXWPNOE TNV ANOTANPWLA
OMOAOYWV gyyunong EAAnvikol Anuociou ovopaotikng aglag € 3.893 ekart., evw €Angav opoloya ovouaoTikig aglag € 6.650
eKkat., Ta omoia Slakpatouvtav MANPwWG and tnv Tpamnela (ony. 34).

SUpdwva pe to Nopo 3723/2008, katd tn Xpoviki mepiodo mou n Tpdmela cUUUETEXEL 0TO MPOYPAUMA HECW TWV TTPOVOULOUXWY
METOXWV I TwV OoAGYWV gyyunong EAANvikoU Anpooiou (BAémne muAwveg (a) & (B) avwtépw), To EAANVIKO Anpooto SikatouTtal va
oploel ekmpOowrd tou oto Alolkntikd upBouAto tng Tpamelag. MAnPodopleg OXETIKA UE TA SIKALWUOTO TOU EKTPOCWITOU TOU
EAANVIkoU Anpociou mapéyovtat otnv EkBeon tou Alowkntikol Zuppouliou kat otn AnAwon Etalpikng AtakuBépvnong tng
Etiolag Owovoutkng EkBeong yia tn xprion mou €Anée tnv 31 AekepPpiov 2016.

Emunpdobeta, cupdwva pe tov Nopo 3756/2009, ot Tpdmeleg mou cupUeTEXouV oto Mpdypappa Evioxuong tng Peuotdtntag tng
EAANVIKAC Owovopiag Sev eMLTPEMETAL VO TIPOXWPNOOUV O ayopd Wiwv petoxwy, cludwva pe to apbpo 16 tou Nopou mepl
AvwvUpwv Etatpelwv.

5. Motwtikog Kivéuvog and anattioglg EAAnvikoU Anpooiou

Tnv 31 AekepPpilou 2016, n cUVOALKNA AOYLOTIKN ala TwV KUPLOTEPWYV amaLTAOEWV TG Tpamelag anod to EAAnVIKO Anuoaoto eival:

2016 2015
€ ekar. € ekat.

Evtoka Mpappdtia EAAnvikoU Anpoociou 1.285 2.157
Opodoya EAnvikoU Anpooiou 1.970 1.676
Mapdywya xpn LOTOOLKOVOULKA Héoa e To EAANVIKO Anpdolo 1.070 992
XpN HLOTOOLKOVOULKH €YYUNGCN TIOU OXETL{ETAL LLE TOV TILOTWTLKO

kivéuvo tou EAAnvikoU Anpociou 194 208
Advela pe eyyunon tou EAAnvikoU Anpociou 140 176
Advela tpog EAANVLKEG TOTILKEG apXEG Kal SnOOLOU G OpYaVIOHOU G 75 85
N\OLTTEG QUTTOLLTY) OELG 19 17
Z0volo 4.753 5.311

H emdpkela tng mpoPAedng amopseiwong Twy Savelwv Kal omattoswy, Ta omnola eite ivat eyyunuéva amno to EAANVikO Anuoacto
elte €xouv xopnynBel oe etalpeieg Tou dnuociouv Topéa, aflohoyndnke oto MAALCLO TNG TOALTIKAG QMOMELWONG OTOLKELWV
gvepyntkoU tng Tpadmelag.

H Tpanela noapakolouBel oteva TG e€eAi€elg yla tnv kpion Tou eAANVIKOU XPEOUG TIPOKELUEVOU VA TPOCAPUOCEL KATAAANAQ TLG
EKTIMAOELG Ko TIapaSOXEG TOU pe Baon tnv 1o pdodatn Stabéoun mAnpododpnon (onu. 2).

MAnpodopleg OXETIKA UE TNV eVAOYN ala TWV MIOTWTIKWY KvdUVWV oo to EAANVIKO Anpooio mapExovtal otn onp. 7.3.
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6. Awayeipion WBiwv kepaAaiwv

Tnv 23 louAlou 2015, n Obnyia 2014/59/EE ywa tnv avakoudn kot gfuylovon TMIOTWTIKWY WOPUUATWY KoL ETLXELPNOEWV
enevdloewv (BRRD) evowpatwOnke oto eAAnviko Sikato pe to Nopo 4335/2015, pe e€aipeon tig mpoPAEPELS yLa TNV UTIOXPEWON
anoppodnong Twv INULWV o€ TePIMTWon ePpapUoyNG LETPWY SNUOCLAG XPNLOTOTILOTWTLKNG 0TABepOTNTOG KOL TNV avadlapBpwon
Tou madntkou (bail-in) wg PO opLopEVEG ETUAEELLEG UTIOXPEWOELG, OL OTIOLEG LOXUOUV TIARPwWG amo tnv 1 lavouapiou 2016.

EmumpooBétwg, o NoOpog 4340/2015 (6mwg tpormomowiOnke pe to NOpo 4346/2015) emkailponoince to mAaiolo
avakepalalonoinong Twv EAANVIKWY TIUOTWTLKWY LOPUATWY KAl TIG OXETIKEC Slatdgelg tou Nopou 3864/2010 «Mepi 16pUoewg
Tou Tapeliou XpnUATOMIOTWTIKNAG Ztabepotntag (TXZ)». Zuykekpluéva, o &v Aoyw NOpog, petafy dMwv, pubuilel Tig
nipoumoBéoelg kat tn Sladikacia péow tng omolag to TXZ mapéxel kepahalakr evioxuon ota eAANVIKA TILOTWTLKA WSpupata,
€VIOYXVUEL TA SLKOLWUOTA TOU TXZ €vavtl TwV EAANVIKWY TILOTWTIKWY WEPUUATWY oTa omola To TXZ €xel mapdoxel Kedbalolakn
gvioxuon KoL emiong eloayel mpoobeteg mpoPAEYPELG yla T oUVBeon Kot a§loAdynon Twv SLokNTIKWY cUUBOUAIWY Kol Twv
ETUTPOTIWV TWV TILOTWTLKWYV LEPUHATWY TIou €xouv untoypaldel Zupdwvia MAatoiou Zuvepyaoiag pe to TXZ (onu. 45).

Kedalarakr) Oéon

2016 2015
€ekat.  €ekat
181a kedpdAata Tou avadoyoUV OoTou G LETOXOUG thG Tpdrmelag 6.130 6.088
Meiov: AOLTTEG EMOTITLKEG OVATIPOCOPILOYES (97) (119)
Keddhaia kowwv petoxwv tng Kartnyopiag 1 (Common Equity Tier 1) 6.033 5.969
Suv: YBpLSikd Kedpdhata 26 30
Meiov: AOLTEG ETOTTIKEG QVATIPOCOPRLOYES (26) (30)
KedpdAaia tng katnyopiag 1 (Tier 1) 6.033 5.969
Méoa kedaAaiou kal Savela pelwpEVN G EEA0DAALONG QTOSEKTA
w¢ péoa kedpahaiou tng katnyopiag 2 a4 15
JUV: A\OUTEG ETTOTTTLKEG AVOTTPOCAPILOYES 117 132
JuvoAkd Enonttikéd KedpaAaia 6.154 6.116
ZUvoAo Ztabpiopévou Evepyntikol 32.113 33.445
AsgikTeG: % %
Aeiktn g kedpaAaiov Kowwv petoxwyv ¢ katnyopiag 1 (CET 1 Capital ratio) 18,8% 17,8%
Aeiktng kedpalaiov tng katnyopiag 1 (T 1 Capital ratio) 18,8% 17,8%
JuVOoALkOG Agiktng Kedalarakr g Emdpkelag (Total Capital Adecuacy Ratio) 19,2% 18,3%

Znueiwon: Tnv 31 AekeuBpiou 2016, o CET1, ue Baan tnv mAnpn epapuoyr twv kavovwy tne Backeiag Il to 2024, Sa ptav 15% (2015: 14,4%).

H Tpanela emiSiwkel va Slatnprioel plo evepyd Siaxelpiowun kedadatokny PAacn, wote va KAAUTTEL TOUg KdUVoug Tou
oxetifovtat pe TG dpaotnplotnteg tnG. H kedahalokn emdpkela tng Tpamelag eAEyXETAl XPNOLUOTOLWVTAG, HETOEU GAAwV
peBBSwY, TOUG KAVOVEG Kal Toug deikteg mou Beomiotnkav amod tnv Ermutponn tng Baoeiog («Kavoveg/ Seikteg tng Tpdmelog
AteBvwv Alakavoviopwv») kat uloBetnOnkav amod tnv Eupwraikr Evwon kot tnv Tpamnelo tng EAAGSOC yla tnv €MOMTEld TNG
Tpamnelag. O umoAoyLopog tng kedaAalakng eMapKeLag Baoiletal otoug kavoveg Tng BaatAeiag I (CRD IV rules). ZuUmANpWHATIKA
og autod, oto mhaioto tng «Atadikaoiag AfloAdynong tng Emdpkelog Ecwtepkol KedpaAaiou (AAEEK)» (Internal Capital Adequacy
Assessment Process —ICAAP), n Tpamnela AapBavel untodn tng €éva eupUTEPO GACHA KATNYOPLWV KLVEUVOU Kal TG SuvatOTNTEG TNG
OXETIKA Ue Tn Staxeiplon tTwv kKwduvwv avtwv. H AAEEK éxel wg anwtepo okomo va Staodalioet otL n Tpanela SlabEtel emapkn
kedaAata yla tnv KAAUPN OAWV TwV ONUOVTLIKWY KIVESUVWV 0TOUC OTTolou¢ KTIBETAL, 0€ 0pil{ovTa TPLWV ETWV.

Je autn tnv katebBuveon, n Tpanela eotialel otnv evioxuon g Kepalalakng tng Béong pe tnv mepattépw avénon Twv mpo-
nipoPAEPewv kepdwv, Slatnpwvtag MAPAANAQ TIG QAMOTEAECUATIKEG TIPOKTIKEG TNG yla TN Staxelplon Kwduvwy, tnv evepyn
Slaxelplon Twv avolypdtwy oe KaBuoTtépnon mou umootnpiletal anod tnv MANPWE AELTOUPYLKT) E0WTEPLKN «KOKA tpdamnela» (bad
bank), onwg eniong mpoPaivel oe Mpocbeteg MpwtoPoulieg mou oxetilovtal pe TNV avadlapBpwaon, TOo HETACXNUATIONO N TN
BeAtiotomnoinon twv Spoaotnplotitwy tng, mou Ba Snuioupyrioouv 1 Ba amodsopsloouv mepattépw KepdAata kai/rp Ba
MELWOOULV Ta oTabuLopéva otolyeia evepyntikoU.

Yehiba 42 31 AskepuBplov 2016 OlkovouLKEC KATAOTAOELG



TPAMEZA EUROBANK ERGASIAS A.E.
TNUELWOELC oTLE OLKOVOMLKEC KaTtaoTAoELg

Ix€810 avadiapBpwong

Tnv 29 Anpihiou 2014, n Eupwraikn Emitponn (EE) evékplve To ox€Slo avadidpBpwaong tng Tpamelag, To onoio unofAnOnke péow
Tou Ymoupyeiou Owovopikwy t 16 Amplhiou 2014. ErunpooBétwe, tnv 26 NogpuBpiou 2015, n EE evékpve To avaBewpnuévo
ox€dlo avadlapBpwoaong tng Tpamnelag oto mAaiolo tng Stadikaoiag tng avakepalatonoinong tou 2015.0L kUPLeG SeCUEVTELG TOU
EA\nvikou Anpociou yla to avaBswpnpévo oxedlo avadidpBpwong tng Tpamelog mou Ba mpémel va ulomotnBolv €wg tnv 31
AekepPpiov 2018 (1 av avadEpeTal SLAPoPETIKA KATWTEPW) KABwWCE Kal n kataotach Toug tnv 31 AskepPpiou 2016 mapatiBevral
KATWTEPW:

() n pelwon Twv cUVOALKWY Samavwy (EUPOUUEVWY TWV €L0POPWVY OTO TOUElD €yyUnong KataBécewv 1 oto Tapeio
g€uylavong) oto avwtato moco Twv € 750 ekaT. KOl N HElwon Tou aplBpol TwV KATACTNUATWY Yo TIG 5paoTnPLOTNTEG TOU
Ouilou otnv EAAGSa og 510, kat’ avwtato oplo, Tnv 31 AekepuBpiov 2017,

(B) n pelwon tou kbdotoUG Twv KOataBéoswv otnv EAAASa, cUupdwva pe Tig poPAEPEel Tng Tpamelag oL omoieg €xouv
evowpatwOel oto ox€dLo avadiapbpwaonc,

(y) n mwAnon kat’ eldxlotov mocootol 80% TnG CUMUETOXNG Tou Opilou ot aodaAlotikeg Spaotnplotnteg €wg tTnv 31
AekepPpiov 2016. H mwAnon tou 80% tNG CUUUETOXAG TOU OTIG aodaAloTikeég Buyatpikég oAokAnpwOnke tov AlyouaoTto
2016 (onu. 17),

(6) n mwAnon tou xaptodulakiou o peTOXEC Tou umepPaivouv ta € 5 ekat. (He tnv emidpVAaén oplopévwy e€alpéoewy),
opOAoyQ UELWHEVNG e€aodAALonG Kol UBPLOLKA OpOAOYA, OUTWE WOTE AUTO vVa UeLwOeL o€ Tooo XapunAotepo amno €35 ekar.
€wg tnv 30 louviou 2016,

() vy g Spaoctnpldotnteg tou Opidou otnv EANGSA, n peiwon tou aptBpol twv umaAAAwy og 9.800 koT AVWTOTO OPLO WG
v 31 AekepPpiov 2017. Inuavtikn mPoodog €xeL yivel péow g edappoyng tou Mpoypappatog EBelolotag EE66ou To
ormolio £ekivnoe oto Seltepo Tpipnvo tou 2016 (onp. 36),

(ot) n pelwon Tou Seiktn KABAPWY XOPNYNOEWVY TPOG KATAOETELG YLa TLG TPATEUKEG SpaoTnPLOTNTEG Tou Ouidou otnv EAAGSa oe
115% kot avwtato opto. H mwAnon davelwv Kat n avénon twv katabéoswv katd tn Stdpketa tou 2016 €xouv BEATLWOEL TO
Selktn xopnynoswv npog katabéoelg (onu. 23 kot 33),

(@ n pelwon tou xaptoduAakiou Twv oTolXelwV evepynTikol Tou OpiAou oto e€wTteptkd (LN oXeToMEVWY e EAANVEG TIEAATEG)
01O 000 TwV €8,77 810. Kot avwTtato 0pLo €wg tnv 30 louviou 2018. To 2016 o Ophog ohokAnpwoe tnv TtwAnon tng Public
J.S.C. Universal Bank, Buyatpikng tou otnv Oukpavia kot thv emAeypévn mwAnon xoptodulakiwv Eévwv Savelwv kat
okwATwyv. Tnv 31 AskepPpiov 2016, t0 XaptodUAAKLO TWV OTOLKELWV gvepyntikol Tou OpiAoU OTO £EWTEPLKO, TIOU gV
oxetiletal pe EAAnveg mehdteg, avnABe o € 9,9 61g,

(n) nmwAnon tou mocootol cuppetoxng 20% otn Buyatpikn TNG eTalpeia Xwpig tpanelikéc Spaotnplotnteg Grivalia Properties
A.E. EnevdUoewv oe Akivntn Meplouoia, kat

(8) o meploplopdg otnv mapoxn kebalaiwv ot Buyatplkeg etaipesiec tou Opidou oto e€WTEPIKO €KTOG GV TPOBAEMETAL
S1adopETIKA Ao TO EMOMTIKO TTAQLOLO TNG KABE xwpag, oTnV ayopd TitAwv ptn emevSuTIKAC StaBAaduLong (EKTOC OpLOPEVWVY
€€aPECEWVY), OTLG AUOLBEG TOU TIPOCWTILKOU, OTNV MANPWUN LEPLOUATWY, OTNV TILOTWTLKN TIOALTIKA Ttou Ba akoAouBnBel kat
o0& GANEC OTPATNYIKEG AMOPAOELC.

Tnv 31 AekepBpiov 2016, n Tpamela £xeL Adn vAomotosl/ TnPAoEsL TI¢ Seopeloelg ou avadépovtal ota onpeia ‘a’ éwg ‘6 kat
‘D, evw £xeL oxeSOV €MITUXEL TO OTOXO YLt TO CNUElo ‘€', éva XpOvo vwpitepa amod tnv nUEpopnvia mou €xel teBel oto ox£dio.
IXETIKA pE TG SeOUEVOELS TTOU avadépovTal ota onuela ‘ot’ éwg ‘n’, oL omoieg Ba mpénel va €xouv ulomotnBel péoa oto 2018, n
Tpamela €xeL MPOXWPNOEL O OAEG TIG EVEPYELEG KOL TPWTOPROUALEG TTOU QUTALTOUVTAL YloL TNV EKMANPWON TOUG MECA OTLG
nipokaBoplopeveg mpoBeouieg. AUTEC OL EVEPYELEG €XOUV QNMOTUTIWOEL 0TO TPLETEG ETiXELPNUATIKO 2XESLO TO OMOLo €yKpiONKe amo
To ALOWKNTIKO ZupBoUALo Tov lavoudplo 2017.

H uhomoinon tou oxediou avadiapBpwaong e§opBoloyel Tig Aettoupyieg tng Tpamelag Kol LELWVEL T €§08A TNG CUVTEAWVTOG £TOL
OTOV ANMWTEPO OTOXO TNG emLotpodrg otnv kepdodopia. Qotdco, n uAomoinon Twv avwTépw SeopeloewV evEEXETAL Vo EXEL
SUGCHEVH QVTIKTUTIO OTNV ETXELPNUATIKA §pAOTNPLOTNTA, OTA AELTOUPYLIKA OTMOTEAECUOTO KL OTNV OLKOVOWULKN KOTAOTOON TNG
Tpanelag.
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TNV MEPUTTWON TIOU [l TPAmela eV EMLTUXEL T CUUUOPPWON TNG LE TOUG Opoug Tou oxedlou avadiapBpwaong kot kaBe mbavng

avaBewpnong tou, evbéxetal va ekkvnBel amd tnv Eupwmaiky Emttporny Stadkacio £peuvag yla KOKA XPRon tg KPATIKAG
evioxuong. Autn n Sadikaoio prmopel va odnynoeL otn HEPLKA 1 OALKN AVAKTNON TNG KPATLIKAG gvioxuong Kal/r otnv emiBoAn
NPOoOeTWY SeCPEVOEWY, CUUTEPINAUPBAVOUEVWY METOEU AAAWY, TIEPLOPLOUWY OTNV UTOOTAPLEN Twv Buyatpkwy Tng Tpamnelog
070 £€WTEPLKO, N TIEPLOPLOUWY OTNV LkOvOTNTA TNG Tpdmelag va KATtéXeL Kat va Stayelpiletal To XaptodUAAKLO KVNTWV afLwv tng.
Evoéxetal mepattépw, ol mapadoxEg emni twv omoiwv PBaociletal To ekaotote WoxUov oxédlo avadiapBpwong, va amodeltouv
avakpLBeic, kablotwvtog SuckoAdTepn TNV eMiteVEN TWV OTOXWV MOV TteplhapBavovtol o’ autod.

Tpane{ikog Enitpornog

To Mvnuovio OKOVORIKWY Kot Xpnpotormotwtikwy MoAttikwyv (MOXM) tou Agltepou Mpoypdupatog Mpoocapuoyng ya thv
EAGSa, petal tou EAAnvikoU Anuooiou, tTng Eupwnaikng Emttpornr|g, tou AteBvoug Noptopatikol Tapeiou kat tng Eupwmnaikig
Kevtpikng Tpamelog, mpoPAEMEeL To SLoPLoUO emitponou (Monitoring Trustee) oe OAeg TIG TpAmeleg ou Bplokovtal o KABEOTWG
Kpatwkng Evioxuong.

Tnv 22 ®eBpouapiouv 2013, n Grant Thornton opiotnke wg o Monitoring Trustee tng Tpdanelag. Ot dpot TNG ev Aoyw avdbeong
Tpomonotndnkav kat enektddnkav tnv 29 Maiou 2014. O Monitoring Trustee mapakoAouBei TN cUPUOPDWON HE TOUG KAVOVEG
NG €TALPIKAG SLakuBEPvVNoNG Kal TIG TIPAKTIKEG Aeltoupyiag, kabwg kal tnv edoapuoyn tou oxediou avadlapBpwong kat
avadépetal otnv Evpwnaikn Enttpony).

7. Awaxeiplon XpNUOTOOLKOVOLLKWY KVEUVWYV Kol EUA0YN agiol XpNLOTOOLKOVOLLLKWVY OTOLXELIWV
7.1 Xprion XPNILOTOOLKOVO LKWV HECWV

OL pactnpLotnteg tng Tpamnelog oxetilovral KUPlwG He Tn XPHoN XPNHATOOLKOVOLLKWY ECWY, OTA omola mepAapavovtal Kat
TAPAYWYO. XPNHUOTOOKOVOULKA péoa. H Tpamelo amodéxetal KAtaB£oelg and mMeAATeC, TO00 e oTaBepd OO0 Kol KUUALVOUEVO
ETUTOKLO yLa SLAPOPEG XPOVIKEG TIEPLOSOUG Kol ETLSLWKEL TNV emiteuén képdoug, emevblovtag ta kepalala autd o UPNARg
TIOLOTNTAG TIEPLOUCLAKA OTOLKELD e ETULTOKLOKA TIEPLOWPLA PLEYAAUTEPQ ATIO TO HECO Opo. H Tpdrmela emSLWKEL TV alENon auTwv
Twv MeplBwpiwy, HEow TNC CUYKEVTPWONG Bpaxurpobeouwy kedpahaiwv kot TG xopnynong daveiwv yla HeyaAUTEPESG XPOVLKEC
TEPLOSOUG e UPNAOTEPA ETLTOKLA, TNPWVTAG TAPAAANAQ ETIOPKI) PEVUCTOTNTA WOTE VA LKOVOTIOLEL OAEC TIG UTTOXPEWOELG TNG TIOU
UIopEl va KATaoToUV amattnTtég ard Toug SIKkatoVXouG.

Emtiong, n Tpamnela eTUSLWKEL TNV aUENON TWV EMLTOKLOKWY TIEPLOWPLWY, LEoW TNG eloTpaéng meplBwplwv mavw and To péco 6po,
META aro mpoPAEPEL, amd ta SAVELA O ETILXELPAOELG KoL TA SAVELA ALAVIKAG TPATEIKNG EVTOC EVOC EUPOUC TILOTWTLKOU KvSUvou.
H €kBeon autn mepllapBdavel 1000 §AveLA OGO KOl OTOLXELA EKTOG LOOAOYLOUOU OTIWG EYYUNOELG, EVEYYUEG TILOTWOELG KoL AOLTTEG
Seopevoslc.

H Tpanela enevbUEL Ot XPNUATOOLKOVOULKA MECQ, TO OMoia SLOUmMPOYUATEUOVTOL OF OPYAVWHEVEG KOl KN OPYOVWHEVEG
XPNMOTOOLKOVOULIKEG OYOPEG, CUUMEPNAUBAVOUEVWY TTAPAYWYWY XPNUATOOLKOVOULKWY UECWY, UE OKOTIO TNV emiteuén képSoug
ard BpayunpoBeopeg SLAKUUAVOELG OTNV ayopa LETOXWV KAl OOAOYWYV, OTIC CUVOANQYUOTIKEG LOOTLIEG KAL OTA ETLTOKLAL.

7.2 Napayovteg XpnUatoolkovopkou Kivduvou

Aoyw ¢ dpvong Twv dpaoctnplotitwy TG, N Tpdmela ektibetal oe 51ddopPoOUC XPNUATOOLKOVOULKOUG KIVEUVOUG, OTIWCE TILOTWTIKO
Kivduvo, kivéuvo ayopdg (mept\apBavopuévou Tou cUVOAAAYLOTIKOU Kol EMITOKLAKOU KvEUvou), kKivduvo peuototntag, kKabwg Kal
Aettoupytkouc KvSUvoug. H otpatnyikn Stoxeipong kivduvwy tng Tpamelog amooKomnel otnv eAAXLOTONOINCN TWV APVNTIKWY
ETINMTWOEWV TIOU €VOEXETOL VAL £XOUV OL AVWTEPW KIVOUVOL OTN XPNUOTOOLKOVOULKN EMLS00N, OTN XPNUOTOOLKOVOULKN B€on Kot
OTLG TAUELAKEG POEG TNG Tparmeloc.

Awayxeipion Kivdovwv

O Ouhog avayvwpilet otL n avaAnn KwwdUvwy eival €va avanoonaoto PHEPOC TwV SPACTNPLOTATWY TOU yLa TNV EMITEVEN TWV
OTPATNYLKWVY KL ETUXELPNHUATIKWY TOU OTOXWV. Q¢ €K TOUTOU, N Aloiknon tou Ouilou Beomilel eMapKeLG UNXOVIOUOUG yLa TNV
£yKOLPN oVayvWweLon TwV KvdUVWV Kat TNV afloAdynon Twv mbavwy EMUTTWOEWY TOUG 0TNV EMITEUEN TWV OTOXWV Tou £xeL BEoEL.

AOYW TOU OTL OL OLKOVOUIKEG, TPATIEILKEG, KOVOVIOTLKEG KOl AELTOUPYLKEG oUVONKeG Slapkwg eEehiooovtal kal petaBaAlovral, o
‘Ouhog €xel ULOOETAOEL KAl SLAPKWE ETILKOLPOTOLEL TOUG UNXAVIOUOUG SLaxelplong KwwdUvwy Pe otdxo Tn cuvexn Kal BEATLoTn
TPOCAPHOYH TOU 0To MepLBAAAOV auTo. H Sopr, oL eowTePIKES SLadLkaoieg kot oL uPLOTAEVOL UnXaviopol eAéyxou tng Tpamelag
Stacdalilouv TOoO TNV apxn TG aveéaptnoiog 660 Kal TNV ACKNGCN EMAPKOUC EMOTTELAC.
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H amoteleopatikry Stoxeiplon kwduvwv amoteAel Baocikn TpotepaloTnTa TG Aloiknong, OMwG €mMiong Kal €va OnpavILKO

QVTAYWVLOTIKO TAgoVEKTNUA yla Tov Ouo. Q¢ ek toUtou, o Ophog €xel SLaBEoEL oNUOVTIKA péoa yla TNV avapabuion twv
TIOALTIKWY, HEBOSwWVY Kal UTIOSOUWY, TIPOKELEVOU va €aodaAloTel N CUPUOPIWEON HE TIC AMALTHOELS TNG Eupwmaikng Kevipikng
Tpanelag (EKT), Ti¢ kateuBuvtnpleg ypappég tng Eupwnaikng Apxng Tpamelwv (European Banking Authority - EBA) kot tng
Erutportng tng Baowleiog yia tnv Tpamelikn Emomteia, kat tig BEATIoteg SleBveic tpamelikég mpaktikeg. O Oplog epappolel pia
oadwG POCSLOPLOUEVN EYKPLTIKN Sladikacio motodotnoewy, aveédptnTteg afLOAOYNOELG TNG TILOTOANTITIKAG LKOWVOTNTAG TWV
TMEAQTWVY KOl OIMOTEAECHATIKEG TIOALTIKEG Sloxeiplong motwtikoU KwwdUvou, KwvdUvou ayopdg, KwwvdUvou peuctotnTag Kot
AettoupylkoU KwdUvou, otnv EAAASa kol o kaBe xwpa Tou efwteplkol Omou dpaoctnplomoleitatl. Ol TOALTIKEG Slaxeiplong
KwdUvwv mou edappolovtal amno tnv Tpamnela kat Ti¢ Buyatplkég Tng avabewpolvtal og eTtiola Baon.

H Erutport Awaxeiptong Kivduvwy tou Alotkntikol ZupBouliou (Board Risk Committee - BRC) Staodalilel 0tL o Opdog €xel pia
cadwg kaboplopévn otpatnytkn Staxeiplong Kvduvwy Kat kepahaiwv, kat cadwe kaboplopévo mAaioo avaAnPng Kwduvwv.

H Ztpatnykn Kwwduvwy kat Kedpahaiou, n omola sivat emionpo katayeypapévn, neptypadet tnv kateUBuvon tou Opilou oxeTika
pE Bépata Slaxelplong KvSUVwY Kal kKePaAaiwv, TNV AMOCTOAN Kol TOUG 0TOXOUG TG Staxelplong KvdUVWY, TouG OpLOUOUG TWV
KWOUVWY, TIG PaolkéG apxeg Slaxeipong kwduvwy, tn 6udbson avalndng kwdlvwy, TNV sowteplk SdlakuBépvnon yla tn
Slaxelplon Twv KWSUVWVY Kal TG OTPATNYIKES TPpwToBoulieg Tou Ouidou yia tn BeAtiwon Tou udLotduevou mAatciou Slaxeiplong
KWwSUVWV.

To péyloto UYPog Twv KSUVWYV Tou TpotiBetal va avaAdBel o OUAog yla Thv eMSlwén TwV 0TPATNYLKWY TOU oTOXWV kabBopiletal
OTO €0WTEPKO €yypado «MAaioo SLabeong yla avalndn KwdUvwv» HECW TIOCOTIKWVY KAl TIOLOTLKWY SLATUTIWOEWY, TIOU
oUUTEPAAUBAVOUV KOl OUYKEKPLUEVA Opla avoxng ava eidog kwvduvou. Ot Baaoikol otoxol tou mpoodloplopol tne dtabeong
avaAnyng KdUVWV givat N CUPMOPPWON LE TLG EMOMTIKEG ATMALTACELG, N UTTOOTHPLEN TNG ETUXELPNATIKAG avamTuéng tou OpiAou
Kat n dtatripnon Loxupng kepalolakng EMAPKELAS 08 cUVSUACHO UE TV entiteuén uPnAnRg amodotikdtnTag TwV iwv Keparaiwv.

H BRC aflohoyel to eninedo avaAnPng KvdUvwy, mapakoAouBel Tn cupUOpdPwWon LE T EYKEKPLUEVA OpLla EKBECNG 0€ KIVEUVOUG
kat Stacpolilel 0t 0 Ophog €xel avamtugel éva KatdAnlo olotnua Slaxeiplong kwwduvwy mou mephapBavel KAtdAANAEG
peBodoloyieg, umodelypata HETPNONG, TNYEC SESOUEVWY, KOL EMAPKEG KL KATAPTIOMEVO AvOPWTVO SUVAULKO, TIPOKELWMEVOU val
avayvwpilet, aflohoyel kat avtiuetwnilel toug kwvduvoug.

H BRC amoteleitat anod €€l un ekteheotikolg cupBouloug (n emttporn Atav revtapeAng tnv 31 AskepBpiov 2016), ouvedplalet
TouAdyLoToV o€ pnviaia Baon kot avadEépetal oto A og TpLunviaio BAcn Kol € EKTAKTEG TEPUTTWOELG,.

To 2016, n Tpanela cvotnoe tnv Exteheotikr) Emutponty Awoxeipiong Kwwdivwv (Management Risk Committee - MRC), wg
oupBouAeutikn enttponr) tng BRC. H kUpLa euBUvN t¢ MRC eival n enifAedn tou mAatciov Siaxeiplong kivduvwv tou Opidou. H
MRC Siaocdpalilel 6t oL onuavtikoi kivbuvol avayvwpilovtat kat tiBevratl dueoa umoPn g BRC, kabwg kat OtL oL L.oXUOUOES
TIOALTIKEG Kall SLadikaoleg elval emapkelg yLa tnv opBr) Staxeiplon Twv KvEUVWV Kal T CUUUOPIWON LE TLG ETIOTITIKEG QTALTHOELG.
310 mAaiolo twv appodiotitwy tng, n MRC napakoAouBei to mpodil kvdUuvwv tng Tpamelog Kot Twv BuyaTPIKWY TNE EVAVTL TNG
kaBoplopévng Stabeong avalndng kwdUvwy Kot £EETAlEL TIPOTELVOUEVEG TPOTIOTIOLNCEL TOU TAaLoiou SudBeong avaindng
KwdUvwv. Emilong, n MRC efetdlel kat eykpivel tn pebodoloyla, TG MAPAUETPOUG KAl TA AMOTEAECUATA TWV ECWTEPKWV
Awadikaowwv A€lohoynong tng Emdpkelag Kepalaiwv kat Peuototntag (Internal Capital Adequacy Assessment Process - ICAAP kot
Internal Liquidity Adequacy Assessment Process - ILAAP), kaBwg kat twv Acknoewv MNpocopolwong Akpaiwv Kataotdaoewy (stress
tests) mou Sievepyei n Tpamela. EmumAéov, n MRC kaBopilel ta katd@AAnAa pétpa Slaxeiplong, ta onoia mopouoidlovtal Kot
oculntouvtal otnv EkteAeotikn Emutportr) (EXBO) kot otn cuvéxela umoBalovtat otn BRC yla €ykplon.

O l'evikog Topéag Atayxeipiong Kivduvwy tou Opihou, pe erukedalnc tov Group Chief Risk Officer (GCRO), evepyei ave€dptnta amno
TIG ETUXELPNMATIKEC MOVASEG Kal ival umeBUVOC yla TNV TapakoAouBnon, TNV eMETPNON KoL TN SLAXELPLON TOU TILOTWTLKOU
KLv8UvVoU, TWV KWWEUVWV ayopdg KoL PEUCTOTNTOC KAl TwV AELTOUPYLKWY KvEUVWV. Altoteeital amno tov Topéa Miotng, tov Topéa
AeBvoug Miotng, Tov Topéa Group Market & Counterparty Risk (GMCRS), tov Topéa Mwotwtikou EAEyxou Tou Opilou (GCCS), Tov
Touéa EAéyxou Kedahalakng Emapkelag (motwtikol Kwvduvou) & Emomtikol MAatciou kat tov Topéa Asttoupytkot Kivduvou.

Awayxeipion Mn E§uninpetoUpevwv Avolypdtwv (MEA)

Y& ouvéxela tng MNpaéng Ekteleotikng Emtponng tng Tpamelag tng EANGSog (TTE) 42/30.05.2014, 6nwg tpomonolibnke Ye tnv
MNpaén 47/9.2.2015 kat tnv Mpdén 102/30.08.2016, n omola eVIoXUEL TTEPALTEPW TIG UPLOTAUEVES ETIOTITIKEG 0ONYIEC OXETIKA LIE TN
SLaxXelpLon TWV MIOTWTIKWVY OVOLYUATWY 0 KaBuaoTépnon Kal Twv Un efunnpetovpevwy Saveiwy, n Tpanela avélafe plo oepd
TIPWTOBOUALWY HE OKOTIO TNV MPOCAPROYH OTLG QMALTACELS TNG AVWTEPW odnylag Kal Tnv evioxuon twv Sladikaciwy Slaxeiplong
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Twv MpoPAnuatikwy davelwv. Eldikotepa, n Tpamnela HeTEBaAe TO AELTOUPYLKO HOVTEAD TipoPANpaTIkwY Savelwv o pia KABeTn
opyavwTiki doun péow tng B€omiong tng Emtpomnng Alaxeipiong MpoPAnuatikwy Aaveiwv (Troubled Assets Committee — TAC)

KaL TNG dnuoupylag tng revikng AtevBuvong Awaxeipiong NpofAnuatikwy Aaveiwv tou Opilou (Troubled Assets Group General
Division- TAG). H doun tng TAG eival MANPWG SLAXWPLOMEVN oMo TLG ETUXELPNMATIKEG Hovadeg Tng Tpamelog TO0O0 08 OPOUG
Slaxeiplong Aoyaplaouwv (account management) 6co kot Sladikaoiag TOTWTIKAG €ykplong, Stacdaiilovtag Stadavela,
evelila, kaAutepn Lepapxnon kat unmevBuvn Staxeiplon. H TAG, n omola €xel wg emkedaAng tov AvamAnpwtrn AteuBuvovta
SOpBoulo kat Ekteleotikd péANog tou AlowkntikoU SupPouliou, eival o cuvolikd umevBuvog dopéag yla 6An tn Sladikacia
Slaxelplong Twv mpoPAnpatikwy davelwv tou Opidou, amd to otadlo mou to Savelo Sev mapouactdlel kaBuotépnon yLa thv
nepintwon Saveiwv uPnlol Kwdlvou, €wg To oTadlo TG VoMKAG SleuBétnong. Amoteleitar amd tn leviky AtevBuvon
Awayxeiplong KaBuoteproswv Retail, tov Topéa Anattrioewv ElSikol Xelplopou Tpamelikig Enxelproswy, tov Topéa Alaxeiplong
Erodparwy MNelatwy, tov Topéa TAG Emixelpnuatikol Zxedlaopol kat tov Topéa TAG Risk Management & Business Policies.

H TAC pe aneuBeiag ypapur avacdopdg otn BRC, emiBAénel kot mapakolouBel tn Staxeipon twv mpoBAnuatikwv Savelwv tou
Ouihou. ESikotepa, ol kuplotepeg appodlotnteg thg TAC adopouv tnv mapakoAouBOnon tng Siaxeiplong twv davelwv oe
kaBuotépnon kat tng Slaxeiplong twv pn eEunnpetolpevwy Savelwy, Tn Sltapopdwon kat epappoyn Tng oTpatTnyknig Slaxeiplong
Twv MPoPAnUatkwy daveiwv, kabwg kal tnv €ykplon kat afloAoynon tng BLwoludtnTag Twy HETPWY PUBULONG KOl OPLOTIKAG
SteuBétnong. H dnpoupyio evog avefdptntou popia, TO00 0 6POUC SLAXELPLONG AOYyaPLACHWY 0G0 Kal SLodLkaoiag MOTWTIKAG
€ykplong, Sltacpoalilel tn Stadavela, TNV eu€AKTn Kol UTeLBuUvn Slaxelplon, Kol Uetatomilel tn Slaxeiplon amo Tnv
elaylotonoinon Twv An&umpobeouwy amaLTioewy oTnV OLOTIKA Staxeiplon Toug, cuudwva pe to Babud avalndng kwvduvou Tou
Ouihou.

Emyepnolakoi otoxot yia ta Mn E§uninpetoupeva Avoiypata (MEA)

310 mAaiolo tNg EBvIKNAG ITtpatnywkng yla tn peiwon twv MEA, n Tpamnelo tng EAAASo¢ (TTE), oe ouvepyooia pe TOV EMOMTIKO
pnxaviopd tng Evpwnaikng Kevrpwkng Tpamnelag (EKT), oxeblaoe éva mAaiolo emLXELpNOLOKWY OTOXWV yLa T dlaxeiplon twv MEA,
oL omnoiot cuvodelovtal amnod Paotkoug Seikteg anddoong. TUpPwva HE auto to mAaiolo, ol EAAnvikéG tpameleg uméBallav oto
TéNog ZemteuPpiou 2016 pia oelpd amd enixelpnolakols oTOXoug yia T MEA padl pe pia avaAuTikh otpatnykn Slaxeiplong twy
MEA e TPLETA XPOVLKO opilovta, AapBdavovtag umodn BACLKEG LOKPOOLKOVOULKEG TTaPASOXEG.

SOpdwva pe t oxetkn avadopd tng TTE mou ekd6Onke to AskéuPplo 2016, ot EAANVIKEG Tparmeleg €xouv BEoeL WG OTOXO TN
Melwon Twv MEA katd 38% yla tnv nepiodo amd tov louvio 2016 €wg to AekéPplo 2019, n omola avtloTolkel og pia Pelwon kot
€ 40 61¢ entl Tou cuvoALkoU uTtoloimou twv MEA, Slapopdwvovtag To oXeTIKO uttodouro arnod € 107 8i¢ tov lovvio tou 2016 os €
67 61 10 TéAog Tou 2019. To peyaAUTEPO MOCOOTO TNG Helwong Twv MEA ektipdtal otL Ba eniteuyBel katd ta €tn 2018-2019 kot
OtTL Ba TPOENBEL KUplwG ard TG EMITUXELG puBuioelg Saveiwv kKat ano Staypadég Saveiwv kKabwg Kat, o pKkpoTepo Baduo, ano
peuotonolioelg e€aodalioswy, elompalel kot MwANoelg Savelwv. Me Baon ta avwtépw, T MEA ToU Tpamellkol TOUEQ, WG
TLOOOOTO ETL TWV CUVOALKWV SaVELaKWY avolypudtwy, Oa urtoxwpricouv otadlakd kat Oa ptdoouv to 34% oto télog tou 2019.

310 mpoavadepBEv mAaioto, n Tpdmela £xeL AvamTUEEL OTPOTNYIKOUC KAl ETILXELPNOLAKOUC OTOXOUC mapdAAnAa pe £va cuvolo
Aentopepwv Spdoewv avad Savelokd XapToPUAAKLO KoL OXETLKO XpPovoSlaypappa ya tnv edpappoyn tous. OL Spaocelg £xouv
avohuBei, pe Baon toug avtiotolyoug otdxoug Kat Baoikoug Seiktec amoddoong ava tUTo xaptodulakiou ylo tn Alavikn
TPAMelKN KaL o€ eMninedo MLOTOUXOU YLa TO EMIXELPNMATIKO XapTtoduAdkio. H Tpamela £xel avamtulel éva e€elSIKEUUEVO LOVTEND
npoPAsdng twv MEA, ta amoteAéopata Tou omoiou €xouv xpnotpomotnBel yia tn Stapdpdwon twv oTOXWV KAl TwV BACLKWV
Sewtwy amodoong. H otpatnyikn Kot ol otdxol Bacilovtal oe MAPASOXEG OXETIKA ME TIG LOKPOOLKOVOULKEG TIPOOTITIKEG KAl TO
VOULKO Kot popoAoyko mhaiolo otnv EANGSa. Ot emileypéveg Spdoelg kat ol mpwtoBoulieg Sev avapévetal va enidpgpouv avénon
OTI( EKTIMWHEVEG TIPOPAEYPELC YLl TILOTWTIKOUG KvdUvoug oUte mpooBeteg kedbohalakeg armattioels. Ot Baowkol kivSuvol
eVOEXOUEVNC ATIOKALONG Ot TOUG 0TOX0UG oXeTilovTal KUPLwE He KaBuoTEPNOELS () 0T HOKPoOoLKOVOULKA avakaudn kat (B) otn
Bomion Twv amapaitntwv pubuicewv Tou VouLKoU Kal Slolkntikou mAatciou yia tnv emiluon tou mpoPAnuatog twv MEA. e
QUTA TNV KatevBuvon, éva GNUAVTLIKO BAMa yLo TV Apon Twv GopoAoykwy eUnmodiwy ftav n tpomnomnoinon tou Nopou 4172/2013
o Mdptio 2017 (onu. 16).

H Tpamnelo £XeL EVOWMATWOEL TMANPWG TN OTPATNYKA Twv MEA otig Stadikaoieg SLaXelplong TOUG KoL OTO EMLXELPNOLAKO TNG
ox€dlo. H emomtikn apxn mapakoAouBel otevad Tnv mopeia yla TNV MiTEVEN TWV ETILXELPNOLOKWY OTOXWV OE TpLunviaio Baon kat
Suvartal, ebpooov KpLBel okoOTLUO, VO INTHOEL ETMPOCHeTA SLOPOWTIKA HETPA.
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7.2.1 Motwtikog Kivduvog

H Tpamela sival exteBelpévn o€ TOTWTIKO Kivbuvo, ou givat o kivouvog Inuidg Adyw aduvapiog Tou avtioupBailopevou va
EKTIANPWOEL TLG UTIOXPEWOELG TANPWHLWY TOU KATA TNV NUEPOUNVia AREng Toug.

O moTwTKOG Kivduvog tng Tpdmelog MPOoKUMTEL KUPIWG OO TO SAVELOUO LOLWTWV Kol EMUXELPAOEWY, TIEPINAUBOAVOUEVWY TWV
METPWV TIPOOTOOLOG TIOU TAPEXOVTAL, OTIWE XPNUATOOLKOVOULKEG EYYUNOELG KOL TILOTWTLIKEG EMLOTOAEG, KABWG Kol amo AAAEG
SpaoTtnPLOTNTEG, OMWG enMeVOUOEL OE OMOAOYQ, EUTMOPLKEG O6paotnploTNTeG, O6pacTNPLOTNTEG Ot  KEDOAALAYOPEG KO
Spaotnplotnteg Slakavoviopou. Aapfdvovtag umoyn OTL 0 TLOTWTIKOG Kivduvog elval o Kupldtepog kivbuvog otov omoio
extiOetal n Tpamela, n Slaxeiplon Tou ylvetal evepyd, ME tn d€ouca MPOCOXH Kol TAPAKOAOUDELTAL OO KEVIPOTOLNMEVEG
povasdeg kwvdUvou, ol omnoieg avadépovtal otov GCRO.

(a) Awaxeipion Motwtikov Kwvdivou

OL Swobkaocieg £€ykplong twv TOTOSOTAOEWV Kal afloAdynong TNG TLOTOANTITIKAG LKAVOTNTAG TwV TUoToUXwv elval
KEVTPOTIOLNUEVEG Ot emimedo xwpoag. O emapkng SLaxwplopog Twv kadnkoviwv Staodalilel tnv avefaptnoia PETall Twv
oteAexwv Tou elvat umteBUVOL yLa TNV OXEDN e TOV TIEAATN, TNV SLadikacio €ykplong Kal ektapievong tou davelou, kKaBwg Kot
v napakoAouBnon autol o OAn tn SLdpPKeLa TOU.

Ermutponég Miotodotnoswv

H Sadikacio £€ykplong Twv MOTOSOTACEWY TWV EMXEPNUATIKWY SAVEIWV Elval KEVIPOTOLNUEVN KoL TIPOYHUATOMOLETAL LEOW
ETUTPOTIWV TILOTOSOTHOEWV E KALLOKOUUEVO EYKPLTIKA Opla, ME OKOTO TN Slaxelplon tou ToTwTkoU Kvduvou. OL BaoikEg
ETITPOTEC £lval oL €€AC:

e  Emutpomnég Motodotnoewv (KEVTPLKEG KAl TOTILKEG), OL OToleg ival e£0UaLOS0TNUEVEG VA EYKPIVOUV VEEG TILOTOSOTNOELG, va
OVOVEWVOUV Il VO TPOTIOTIOLOUV Tal UTIApXovTa opla ota emnineda eykploewv toug, ta omoila kabopilovtal pe Bacn tn
OUVOALKN €kBean oTov TILOTOUXO, TNV Katnyopia kwduvou (uPnAn, peoaia f xapnAn), 6rwg eniong kat tnv agia kat to £i6o¢
TWV opeXopevwy e€aodaiicswy,

e  Erutponég Motwtikwy Xetpopwy (ENIX), ot omoleg AapBdavouv anodpdoelg ylo OEpata moToS0THCEWY KOl EVEPYELWV TIOU
TPETIEL va. tpayatomotnBouv yia MeAATEC 0 SUCKEPK OLKOVOLLLKT B€an,

e  Erutponég Mwotodotroswyv Slebvwv dpaotnplotitwy (Mepidepelakn kal Xwpwv), mou €xouv cuotabel yla motodoTHOELG O
ETUXELPNHUATIKOUC TIEAATEG TwV Buyatpkwy Tpanelwv tou Opilou oto EwTtepko, sival E0VOLOSOTNUEVEC Va EYKpivouV Ta
VEa OpLO, VO VAVEWVOUV [} VO TPOTIOTIOLOUV UTIAPXOVTA OpLa ECA OTO EMIMESA EYKPLTLKWY EUXEPELWV TOUG, avAAoya LE Th
OUVOALKN €kBgon oTov TLOTOUXO Kat TnV Katnyopia kivSuvou tou (LnAn, pecaia, xapnAn), onwe eniong kat pe tnv afla kot
10 €l60¢ TwV Mapexopevwy e€aodalioswv, kat

e  Erutpomnég ElSikol Xelplopou SleBvwv §paoTnploTTwy ToU £X0UV CUCTABEL YOl TO XELPLOMO ETLXELPNUOTLKWY TILOTOUXWV OE
Suoxepn otkovouLkn B£on twv Buyatpkwv tpanelwv tou OpiAou oto e€WTEPIKO.

OL enutponég miotodotroewyv ouvedplalouv oe efSopadiaia Bacn ) Ko cuXVOTEPA, OTAV AUTO amalTeital.
Touéag Niotng
OL kUpLeg SpactnpLotnteg Tou Topéa Miotng tng Mevikng AlevBuvong Atayxeipiong Kivduvou eivat ol akoAouBec:

e  Emokémnon kat aloAdynon motoSoTkwy attnUatwy nou adopouv ot:
- EYXWPLEG LEYAAEG KOL LECAILEG ETILXELPAOELG OAWV TwV StaBabuioswy Kvduvou,
- €felblkeUEVEG XPNUOTOSOTAOELG, OMWG TOU VaUuTIALaKoU KAGSou kat tng StapBpwuévng xpnuatodotnong (structured
finance), kat
- TEeAATeg ALaviKAG TPATEUKAG (ULKPEG ETILXELPROELG KOl LOLWTEG) TTAvw amod éva mpokaBopLopévo oplo,
e JUvtaén avefdaptntng yvwpodotnong yla Kabe miotodoTiko aitnua mou neplhappavet:
- a€loAoynon tou mpodiA kKwvduvou tou mioToUxou AapBdvoviag umoyn oplopévoug BaotlkoUg apAyovieg Kvduvou
(6mwg kwdUvoug ayopdg, Asttoupykous, SLapBpwTIKOUC KaL OLKOVOULKOUG),
- TNV MEPALTEPW OVAAUCH TOU TOREA SPACTNPLOTIONONG TOU TILOTOUXOU, Kol
- mpotdoelg ya t Slapdpdwon MOTOSOTIKWY CUVAANAYWY TIOU VA €lval KAVOTIONTIKA KOAUMUEVEG KAl EMAPKWE
eheyxoueveg ano tnv Tpanela,
e  EmBePaiwon Twv motoAnmrikwy Stafabuicewy yla kGO MOTOUXO WOTE VA AVTIKATONTPI{oUV TOUG avtiotolyoug Kvduvoug,
Kol
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e Juppetoxn Me Swkaiwpa Yridou oe OAEG TIG EMUTPOTEG MLOTOSOTHOEWV cUdwva Ue TG Stadikaoleg eykploswv (ue e€aipeon

v ENIX | - cuppetoxn xwplg Sikatwpa yridou).
Topéag AteBvoug Miotng

O Topéag AteBvoug Miotng £XEL WG KUPLO QVTIKELLEVO TNV EVEPYN CUMUETOXI OTO OXESLAOUO, TNV UAOTOLNGN KOl TNV EMLOKOTNON
NG TOTOS0TIKAG Sladikaolog ylo To EMUXELPNUOTIKO XOPTOPUAGKLO TwV BuyaTplkwY 0To €EWTEPLKO. EmunpooBeta, o Touéag
oupPBouAeleL kal umootnpilel tig AteuBuvoelg Alaxeipiong Kivdivwy twv Buyatplkwy oto gfwteptkd. e autd to mAaiclo, o
Touéag elvat UMELOBULVOG YL TLG TAPAKATW SPACTNPLOTNTEC:

e  Juppetoxn MHe Swkaiwpa Yrdou ce OAeg Tig Emtponég Siebvwv Spaotnplotitwy (Mepidepetakr, Xwpwv kot Ewdikol
XelpLopou),

e [lposTolpacia TG AELTOUpYLOG TWV EMLTPOTIWY SLEBVWY SpAOTNPLOTATWY CUMMEPIAAUBAVOUEVNG TNG KATAPTLONG TNG ATLEVTOG
KOLL TNV EMUEAELA KOl SLOVOUN TWV TIPAKTIKWY,

e Juppetoxn otig ouvedpldoelg tTwv Emtponwv MapakoAouBnong mou eival unelBuveg yla tnv mapakoAolBnon kot tnv
OTPATNYLKNA TWV MPOPBANUOATIKWY ETILXELPNUATIKWV OXECEWV HE SaveLoKA uTtoAouta peyallutepa evdg opiou mou amd Kowou
O£teL 0 Topéag AleBvoug Miotng kat o Top£ag TAG tng kaBe xwpag,

e [poebpia twv Emtponiwv Kwvduvwy kabe xwpag,

®  Juvexng umootnplén otoug Topeig Miotng twv Buyatplkwy oTo eEWTEPKO HECW TNG TAPOXNG CUUBOUAWY ylol BEATLOTEG
TIPOKTIKEG KAl ekmaibevon,

e [lpostolpacia kat Teplodiky emikalponoinon tou Eyxelpdiou MOTWTIKAG MOATIKAG (EMLXELPNUATIKWY TIEAATWY) TWV
Buyatplkwy oto e€WTEPLKO, Kal

e  Yhomoinon ldikwv €pywv Tou Opilou mou oxetilovtal pe BEpata mLoTodoTHoEwWV.

Y€ ouvepyaoio pe tov Topéa Miotwtikol EAéyxou Sievepyel ehéyxoug molotntog daveiwv Kabwg eniong Kat L8IKWY KOTNYOPLWY
Saveiwv (m.x. akivnta KaL aypoTIKEG XpNUATOSOTAOEL).

Eykpltikn Stadikacia Atavikng Tpane{ikig

H eykpttikn Swadikooio yla mLOTOSOTHOELS TIPOG MIKPEC ETUXELPNOELS (UE KUKAO epyaciwv péxpL € 2,5 ekat.) ylvetol
KEVTPOTIOLNUEVQ, BACEL CUYKEKPLUEVWY OSNYLWY OXETIKA HE TIG amodekteg e€aodaiioels. H afloAoynon otnpiletal otnv avaiuon
TNG OLKOVOULKAG KOTAOTOONG TOU ToToUXou, KaBwg Kol ot otatiotikd umodeiypata (statistical scorecards). H eykpitikn
Sadkaoia yla motodotroelg mpog volkokupld (Household Lending) yivetal emiong kevtpomolnuéva. Yrnootnpiletal and thv
xpnon e€eldikeupévwy unodetypdtwy (credit scoring models), kaBwg kat TV epapuoyn motodotikwy kpttnpiwyv mou Bacilovrat
OTn OUVOAAQKTLKY) CUUTEPLGOPA KOL TNV OLKOVOWULKN KOTAoTtoon Twv SaveloAnmiwv , To €l60¢ KoL TNV moLotnta Twv
e€aodalioswy, tnv UMapén akivntng meplouciag kal GAAoug mapdyovtes. H ouvexng mapakoAolBnon tng moldtnTag Kat tng
anddoong tou xaptodulakiou obnyel o aAvANPOCAPUOYH TWV TIOATIKWY Kot Twv Sladlkaolwy motoSoTHoswy, OMou autod
kpivetal amapaitnto.

H Swadkaocio eykploewv Twv aITAOEWV Tpomomnoinong tng Awavikng Tpamelikng €xel Staxwplotel MANPwWE omd T Hovadeg
Xopnynoewg véwv daveiwv, péow tou avefaptntou Topéa Miotng Retail Remedial.

Touéag Group Market and Counterparty Risk

O topéag Group Market and Counterparty Risk (GMCRS) guBuUvetal yla tnv empétpnon, napakoAoudnon kot avadopd Tng
€kBeong tou Opihou otov kivbuvo avtioupBaiAopévou, nA. Tou KwvdUvou InuLdg Adyw aduvauiog Tou avtiouuBallopévou va
EKTIANPWOEL T CUUPOTIKEG TOU UTIOXPEWOEL, 0TO TAQioLo Twv Spaotnplotitwy Slaxeiplong dabeoipwy, OmMwe cuvoAAayEg
XPEOypPAdPWY Kol Mapaywywv, cuUPwVIieg emavayopds Kal eMavVanwAnong TitAwy, TomoBeTnoelg oTnV SLaTpanellki ayopd Kot
Aouna.

O Ou\og Beomilel Opla KwdUvou avtioupBoariopévou, ta omola Pacilovial Kuplwg otnv motwtikn Slapabuion tou
avtloUpBaAlopéVou, OTTWG QUTH TOPEXETAL oo SleBveig oikoug afloAdynong MIOTOANTITIKAG LKAVOTNTAC, KAL OTNV KaTtnyopla Tou
nipoilovtog (.. opla eAéyxou kaBapwv BEcswv oe mapdywya ava mood kat Slapkela, £kBeong oe KUBEPVNTIKA OUOAOYA KOl OE
xpeoypada anod TitAonowoelg). H xprnon Twv avwtépw oplwv, TUXOV UnepPAcel; auTwy, KaBwg Kol n ouVoAkn €kBeon ava
Buyatpikr Tou Opidou, ava avtlouBaAAOUEVO Kal Katnyopla mpoiovtog mapakoAouBolvtal kabnuepva amno tov Topéa GMCR.
Ta oupBoéiata peiwong kwdUvou AapBdvovtal umtdyn yla Tov UTTOAOYLOUO TNG TEAKNAG €kBeang.
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TNV MEPLMTWON TWV UN €§A0PAACUEVWY CUVOAAQYWYV Ttapaywywv, N Tpamela eMUETPA TNV TPEXoUoa £KOeon TapAAANAQ e TNV

muBavr) pelovtikry €kBeon XPNOLUOTIOLWVTOG XPNUOTOOLKOVOULKA HOVTEAX. H ouvolikn €kBeon xpnoluomoleital yla tnv
TapakoAouBnaon g xpriong Twv KabopLopévVwY oplwv.

To olotnua emuéTpnong tng €kBeong otov kivduvo avtioupBarlopévou mou xpnotpomnoleital and to GMCRS elval eniong
Slabsopo otnv SlevBuvon Sayxeiplong Stabeoipwv twv Buyatpikwyv tou Opilou, Slvovidg Toug He QUTOV TOV TPOTO TN
Sduvatotnta napakoAouOnong T0co NG €kBeong 000 Kat Twv Slabéotpwy oplwv ava avtioupBarlopevo.

(B) NapakoAouBnon Niotwrtikou Kivdvvou

O Topéag Motwtikol EAEyxou tou Opihou mapakoAouBel kat agloloyel TV moldtnTa OAwv Twv Savelakwy XapTopuAakiwv kot
Aettoupyet avefdptnta and Tig AAeg povadeg tng Tpamnelag. O Topéag MotwtikoU EAEyxou tou Oupidou avadépetal ansubeiag
otov GCRO.

OL kUpLeg SpactnpLotnTeg Tou Topéa Miotwtikol EAEyxou tou Opidou mepthappavouy:
* TmopakoAoUBNnon Kot EMOKOMNGN TNG atdSoong OAwY Twv Savelakwy xaptopuAakiwv Tou Opiou,

® Tpaypatomnoinon eAéyxwv kol cuvtaén ypamtwv avadopwyv TMPog Tn Aoiknon yla tnv molotnta OAwv Twv SaVELOKWY
xaptodpulakiwv tou Opilou kat tnv THPNON TWV UPLOTAUEVWV KavovVIoUWV NG Eupwraikng Tpamelikng Apxng (EBA),

o enifAedn kot EAeyxo TV HovAadwV Slaxeiplong motwtikol KvEUvVou oTLg Buyatpikég e€wTePLKOU,

e enifAePn, untootiplEn kat cuvtrpnon tng edpapuoyng Moody’s Risk Advisor (MRA) mou xpnotpomnoleital yia tnv dtafadpon
TOU EMIXELPNHATIKOU XapToduAakiou,

e avamtuén, enifAedn kot umootrpLen tng edapuoyng Transactional Rating (TR), n omoia umoAoyilel, yla TO ETMLXELPNLATIKO
XaPTOoPUAAKLO, TO GUVOALKO KivEuvo pLag davelakng oxéong AapBdavovtag umdyn TNV MLOTOANTITIKA LKAVOTNTA TOU TILOTOUX0U
Kat tig mpoPAenduevec e€aodpalioelc,

®  TOKTIKA TapakoAouBnon Kal mapoucioon avd TPLNVO TNG GUVOALKAG €LKOVAG TWV TILOTWTIKWY OVOLYUATWY OTO ALOLKNTLKO
JupBoUALo kat otnv Emttpory Ataxeiplong KivSUvwy, pe cUVoSeUTIKEG aVOAUOEL,

*  KaBoplopo G MOALTIKAC TPOBAEPEWY KL TAKTLKO EAEYXO TNG EMAPKELAC TwV TIPOPBAEPEWVY o€ OAa Ta SAVELOKA X ApTOPUAAKLOL
Tou OuiAou,

®  QUMMETOXNA OTNV £YKPLON VEWV TILOTWTIKWY TIOALTIKWV KoL VEWV SAVELOKWV TIPOTOVTWY,
® guppetoxn otnv Emtponn Alaxeipong MpofAnuatikwy Aaveiwv, kot

e Tmapoucio oTIS oUVESPLACELS TWV EYKPLTIKWY Emttpontwy Motobotroswy, kabwg eniong kat twv Emttponwy MOTWTKWY
Xelplopwyv xwpig dwkaiwpa Pridou.

OL KUpleg appodLotnteg tou Touéa EAEéyxou Kedbalaiakng Emdpkelag (Motwtikol kwvduvou) & Emomtikou MAatciou eival n
avartuén kat n tpnon g pebodou twv Eowtepikwv Atopabuioswv (Internal Ratings Based - IRB approach) cupdwva pe to
mAalolo tng Baokeiag (Basel) kat tng Odnylag ya ti¢ Kepalatakég Anattrioelg (Capital Requirements Directive - CRD), yla ta
Savelokd xaptopuAdkio Tou OuiAou, N EMUETPNCN KoL N TIAPAKOAOUONGCN TwV KEPAAALOKWY AMALTHOEWVY Kal n Sloxeiplon Twv
OEUATWVY TILOTWTIKOU KWSUVOU yLa EMOTMTLIKOUE OKOTIOUC, OTIWE 0 £AEYXOG TTOLOTNTAG OTOLXELWY evepyntikol (Asset Quality Review
- AQR) K0l OL 0LOKNOELG TIPOCOMOLWONG aKPALWY KATACTACEWV (stress tests). O Topéag avadépetal otov GCRO.

OL kUpleg Spaotnplotnteg tou Topéa EAéyxou Kedalatakng Emdpkelag (MotwtikoU kwdlvvou) & Emomtikol MAaiciou
nieplappavouv:

o Sayxeiplon Twv AQRs Ttou Slevepyouvtal amo TLG EMOMTIKEG apXEG (TTE, EKT),
e ulomoinon tou oxedilou otadlakng edpapuoyng (roll out) Twv IRB povtéAwy ,

e avamtuén, edpappoyn Kal emkalponoinon twv IRB HOVIEAWV ylo Tt HETPNON tng mbavotntag abétnong umoxpéwaong
(probability of default - PD), tng {npag Sedopévng tng abétnong unoxpéwong (loss given default - LGD) kat tng €kBeong katd
v ab€tnon unoxpéwong (exposure at default - EAD) yla tTnv a&loAdynon Tou motwtikol Kwvduvou,

® gruETPNon, MapakoAoUBnon Kal €Aeyxog €K TWV UCTEPWV TWV TMOPAUETpWVY KwvdUvou (PD, LGD, EAD) yia okomouUg
uTtoAoyLopoU TG KePaAalaKAG EMAPKELAC, KAOWG KAl YLol KOTIOUG UTIOAOYLOHOU TTPoPAEPEWV yLa TILOTWTIKOUG KIvEUVoUc,
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® unviaiog UTOAOYLOMOG TG kedalatakng emdpkelag (Pillar 1) kot mpoetolpacio Twv oxetikwy avapopwyv (Common Reporting -

COREP, Supervisory Review and Evaluation Process - SREP) mtpog tn Alolknon Kol TLG EMOTITIKEG APXEG OE TPLUNVLaia Bdaon,

e Slevépyela stress tests yLa E0WTEPLKOUG OKOTIOUG Kol EMTOMTLKOUG - EBA/SSM) Kkal cuvtripnon tng UTtoSOoUNG yla Tn Slevépyeta
QUTWV TWV 0LOKNCEWYV,

e Qvamrtuén Kol CuVTAPNON TWV HOVIEAWV EKTIUNONG TA OMOid CUOYXETI{OUV TOUG HOKPOOLKOVOULKOUG TIOPAYOVIEG ME TLG
TAPAUETPOUC TLOTWTLKOU KvSUvou (PD, LGD) yia ta Savetakd xaptopuAdkia tou Ouilou,

® TpoeTOolacia AVOAUCEWY TILOTWTIKOU KWvSUVOU yla TNV aloAdynon tng eMAPKeELOG Tou 0wTteplkol kedpoalaiou (ICAAP) ue
Baon tov MuAwva ll,

e mpoeTolpacia Twv dnuoclomnoljoswyv tou MuAwva Il yia Tov MoTWTKO Kivéuvo,

® OQUMMETOXN OTNV TIPOETOLMACIA TOU  EMIXELPNMATIKOU TAAVOU, TOU TAAvou avadldpbpwong Kkal Tou TAAVOU
avakepalatomnoinong (recovery plan) tou Opilou o€ oxéon pe TtV €EEALEN TNG TTOLOTNTOG TWV OTOLXELWV EVEPYNTIKOU KO TWV
KEDOAALAKWY OTTALTACEWY TWV SAVELAKWY XAPTOPUAAKIWV (EKTILWHEVEG TIPOPBAEPELG KOl OTAOULOEVO EVEPYNTIKO - RWAS),

®  UTIOOTAPLEN TWV ETIXELPNUATIKWY Hovadwv otn xpron twv IRB poviéhwv otn AQPn emyelpnuatikwy arnodpaoewy Kot otny
avamtuén Kat xprion Twv Selktwy mou oxetilovral pe kvduvoug omwc o deiktng RAROC (Risk Adjusted Return on Capital) KA.,

e mapakoAolBOnon tou pubpLoTKoU TAaLolou O OXEon ME TA TOPOIMAVW, EKTIUNON TNG EMIMTWONG TOUG Kol €vapén Kot
Slaxelplon TwWV OXETIKWV £pywy,

e kaBodnynon, mapakolouBnon kat enifAedn Twv avtiotoywv SleuBuvoewv eAéyxou KEDOAALOKNAG EMAPKELNG 0T Poupavia
Kal TN BouAyapia 600 adopd ota HOVIEAQ TILOTWTIKOU KvdUvou, otig ueBodoloyieg yia tnv Slevépyela stress tests kot Ao
Oeouka Bépata avoadopLkd PE TOV TILOTWTLKO Kivouvo, Kal

® TmpoeTolpacia Taktikwy avadopwyv mpog tov GCRO, tnv MRC kat tnv BRC yia ta akoAouBa Béuata: amoteAéopata
ETUKUPWONG TWV HOVTEAWV a&loAdynong motwtikol KvdUvou, e€EAEN TV map apETPWY Totwtikol Kwvduvou (PD, LGD, EAD),
evnuépwon avadopikd e aAAayEg oto BeoLko MAALCLO Kol EKTIUNGN TNG EMUMTWONG TOUG, ATMOTEAECUOTA AOKNOEWVY stress
tests kot AQRs.

OL Buyatpikég tou Opilou oe Boulyopia, Poupavia, IepBia, Kiumpo kat Aou€epBolpyo €xouv tnv iSla Sour Sioxeiplong
TUOTWTIKOU KvSUVou Kat TiG Sleg Sladikaoieg eAéyxou pe tn Tpamnela kot avadépovral aneubeiag otov GCRO. OL TOALTIKEG Kal oL
Sadkaoisg Slaxeiplong kwvdlvvou eykpivovtal kot mapakoAouBouvtal amd Toug TOMELS TIOTWTIKOU Kwduvou tng Tpamelag,
TipokeLpévou va Slaodadiotel OtL oL obnyieg oe emimedo Opilou tnpouvtal kot OTL N OTPATNYLKA TUOTWTKOU KdUvou
edappoletal opolopopda otov Optho.

H Tevikr AevBuvon Awaxeiplong MpoPAnuatikwy Aaveiwv Opidou (Troubled Assets Group General Division — TAG) €xeL tnv
YeVIKOTEpPN €UBUVN yla tn Slaxeipion twv xoptodulakiwv mpoPAnuoatikwy Saveiwv tou Opidou, meplhauBavopévwy Twv
pubulopévwy Saveiwv, kal Stachalilel tn otevr) mapakoAolONon, Tov AUCTNPO EAEYXO KaL TN TIPOCAPHOYH TWV TPOYPOUUATWY,
AapBavovtag urtodn TLG LAKPOOLKOVOULKES EEEAIEELS, TO EMOTTIKO Kal VOUOBETIKO mAaiolo, TIg SLeBveig BEATIOTEG TPAKTIKEG KAL TIG
VEEC N} e€EALYUEVEC ECWTEPIKEG ATIOLTHOELG.

H TAG ouvepyadletal pe tov Topéa Alaxeipiong Kwvduvwy yla tTnv apolaia Katavonon Twy MPOoKTKWY ou ebapuolovial Kal Thv
avartuén twv KatdAnAwv pebodoloylwy oXeTKA pe TNV afloAoynon Twv KvdUvwv mou amoppéouv and kabe tumo puduiong
Savelwv Kot YEVIKA, TNV avamtuén otpatnylkng dlaxeiplong mpofAnuatikwy Saveiwy yia oAa ta xaptopuAdkia. Ol eLONYAOELG Kal
avadopéc tng TAG oto Aolkntikd TupBoUALo Kat Ti¢ Emtpornég tou untoBaAAovtatl katl otov GCRO, o onoiog ekdppalel yvwun.

OL Baowkég apxeg SlakuBepvnong tng TAG neplhapfBavouv:

e Slatrpnon pag oadols SLaXwPLOTLKNAG YPOUUNAG METAEY TWV ETIXELPNHUATIKWY HovAdwy Kal tng Slaxeiptong mpoBfAnpUaTkwy
Saveiwy,

e SlaoddaAion TG AUECNC CUUUETOXNG TNG avwtatng Stolknong otn Slaxeiplon twv mpoPAnpaTikwy Saveiwv Kal otn oTevh
mapakoAoUBnon Twv avtiotowyv xaptodpuAlakiwy,

o  avamtuén QmOTEAECUATIKAG OTPATNYLIKAC eMiAuong MPoBANUATWY HECW KALWVOTOMWV TPOTAcEwvV Tou Ba odnynoouv oe
Bwolpeg Avoelg, efaodalifovtog pla eviaia mpooéyylon ywa tn Stoxeiplon mpoPAnuatikwv  Savelwv OAwv Twv
xaptoduAakiwy,
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® OXeSLOOUO BEATIWOEWY OTNV TAPAKOAOUONON KoL TAPOXN OTOXEUUEVWVY AUCEWVY HE TNV KATNYopLomoinon Twv SaveloAnmtwy

o€ KaBuoTtépnon o€ TOUELG KoL TO oxeSLOOUO TwV PeBOSwV Slaxelplong KAl avAKTNONG OTMALTCEWY OVA TOUEQ,

o  SlaoddaAion piag eviaiog mpoogyylong OXETIKA Le tn Slaxeiplon twv mpoPAnuatikwy daveiwv og OAa ta xaptoduldxia,

® TIEPLOPLOMOG TWV N EVAEPWY SaVELWV HECW EyKaLpNG TOPEUBACNG Kol 0adoUG OPLOUOU TWV BACLKWY XPNHATOOLKOVOLLLKWY
OTOXWV TWV TPoBANUaATIKWY Saveiwy,

® TOPAKOAOUONON TWV OTOTLOTIKWY OTOLXELWV OXETIKA ME Tov Babud kabuotépnong Twv Saveiwv, KaBwg Kol TPOGSLOPLOUOG
TWV EVEPYELWV TTEPLOPLOMOU TOU TILOTWTLKOU KvSUvou,

® LEYLOTOMOLNON TWV OTOXWV OXETIKA HE TOUG TILOTOUXOUG TIOU ETULOTPEDOUV OE EVIEPN KATAOTAON HECW UETPWY pUBULONG A
QIOTIANP WMWY,

* TapakoAoUONGN TwV {NKLWY TIOU TIPOEPXOVTAL ot TIPOPBANUATIKA SAVELQ, Kl

o KaBoplopog Twv KpLtnpiwv yla tnv afloAdynon Twv BLWOLUOTNTAG TWV MPOTEWVOUEVWV HETPWY pUBULONG A AUoswy, KaBwg Kat
TWV LETPWYV OPLOTIKNG SLEUBETNONG, KOl OXESLACKOG TWV OXETLKWV SEVTPWY ANMOdACEWV.

(v) Aavelakég Secpevoelg

O kUpLog oKOTOG TWV Savelokwv Seopevoswy, eival n Staoddiion tng StabeoLlpotntag twv ocupudwvnBEvtwy Kedbalaiwyv oToug
niehdateg. Ol EYYUNOELG KOl OL TILOTWTLKEG ETMLOTOAEG O avapovr GEpouv Tov (810 MLOTWTLKO Kivouvo Omwg ta davela, Kabwg
QVTUTPOOoWIEVOUV aVEKKANTES SlaBeBalwaoelg otL n Tpdnela Ba mpoPei os MANPWUES, O TEPIMTTWON TTOU KATOLOG TteAATnG Sev
pmopel va €£0pANOEL TG UTIOXPEWOELG TOU TPOC TPitoug. Ol €VEYYUECG TILOTWOELG, OL OTOLEG €lval ypamtég SeopeVOELS TNG
Tpamnelag, ek HEPOUC VO TtEAATN o e€ouctodoTel kamolov Tpito va ekdidel Statayég MAnpwun§ ¢ Bapog tng Tpamelag, HeExPL
€VOG TpoKaBOPLOUEVOU TIOGOU Kal UTIO €l81koUG 0poug Kal ouvOnkeg, elval €§aodaAlopéveg amo To UTIOKE(UEVO ¢opTio
EUTIOPEVHATWY TIOU OXETI{OVTOL KOl CUVETIWG GEPOUV ULKPOTEPO Kivduvo amo otL éva davelo. Ot SeopeloELg yla EMEKTACN TNG
TOTWONG AVTLTPOCWIEVOUV CUUPBATLKEG UTIOXPEWOELG YLOL ETTEKTACN TNG TioTwong o€ popdn Savelwv, eyyuncewv f evEyyvwv
TUOTWOEWV Yla TG omoleg n Tpamela ouvnBwg elompattel mpounOeta. Ol SeopueVoelg AUTEG lval aVEKKANTEG HEXPL TN AREN TG
niiotwong 1 uropolv va avokANBoUv HOVo UETAE artd ONUAVTLKO SUCUEVEC YEYOVOC.

(8) Kivduvog ouykévtpwaong

H Tpamnela kabopilel ta enineda motwtikol KvdUvou mou avalappavel, pe tnv emtBoln oplwv €kBeong ava motouyo f opdda
TUOTOUXWV Kal avd kAado dpaotnplotntag. H €kBeon og kABe MLOTOUXO TIEPLOPLIETAL TTEPALTEPW E UTIO-OPLOL TTIOU KOAUTITOUV ThV
£kBeon oe oTOLKElOl EVTOG KAl EKTOC LOOAOYLOHMOU, KAl LE NUEPNOLA OpLa KvSUVOU SLOKOVOVIOUOU OE OXECN HUE EUMOPEVCLUO
otolela, onwg mpobeoptakd cupBolata E€vou cuVAAAAYLATOG.

AutoU tou eldoug ot kivduvol mapakolouBolvtal o meplodikr BAoN Kal UTIOKELVTOL O€ €TAOLA j cUXVOTEPN avaBewpnon. Ot
OUYKEVTPWOELG KvSUVOoU TtapoakoAouBolvtal TOKTIKA Kot avadépovtal otnv Emtponr) KwvdUvwy tou AlolkntikoU SupBouliou
(Board Risk Committee — BRC). Ot avadopég autég mepthapfdavouy ta 25 HeyaAUTEPA TUOTWTLKA AVOLYHATA, TOUG KUPLOTEPOUG
TeAATEC UTIO emLtrpnon Kat tpoBAnuatikoug ehdteg, avaluon avda kAado, avaluon avda Babuida StaBaduiong moTtoAnmTkAg
KavotnTag, Babuol kabuotépnong Kat Ta Savelakd xapTtodUAAKLA ava Xwpa.

(€) Zuotpata Stafaduiong

AwaxBaduion enysipnuatikwy Saveiwv

H Tpanela xpnotpomnolel StadopeTikd cuotnuata afloAdynong TwWV EMLXELPOEWV-TILOTOUXWY, TIPOKELEVOU va Tipoablopifovtal
opBotepa oL kivbuvol amd motolXoug ME SLapOPETIKA XAPAKTNPLOTIKA. Katd OUVEMEL, UTIdpXouv SLPOPETIKA CcuOTHHAT
aflohdynong mou xpnoldomolovvtal ot Tapadoolakoug, KaBwg emiong kol oe €l6LkoUG TOUELS, TOU EMLXELPNUOTLKOU
xaptodulakiou:

o  mopadoolakog davelopog emxelpioswv: Moody’s Risk Advisor (MRA) / Ecwteplkd avarmtuypévo cvotnua Stafadpong
(Internal Credit Rating - ICR) yLa meAdteg mou Sev givat Suvatov va aglohoynBouv e to MRA,

e l8KEG XpnuatodoTRoELg (VauTiAla, XpnHatodoTnan akwnTtwy Kot pywv): 18k Stafabuion (slotting methodology).

To MRA GUYKEVTPWVEL TTOCOTIKEG KOL TIOLOTLKEG TIANPOPOPLES YLaL TLG ETIXELPNOELS, TIPOKELUEVOU va agloloyroeL TNV depeyyudTnTa
Toug Kal va SlaBabuioel TNV TOTOANTITIKA TOUG LKavotnta. ElSikotepa, AapBAvel umoPn TO OLKOVOULKA OOTEAECUOTO KoL TLG
TOMELOKEG POEC TNG ETUXEIPNONG, TLG TACELG TTOU UTIAPXOUV 0TOV KAAS0 §paotnplomoilnong tng, TNV KOTAOTOON TWV AVIOYWVLOTWY
TNG, TIOLOTIKEG EKTIUAOELG yla TNV SLolknor TNG, TNV €V YEVEL KOTAOTAON TNG Kal AAAOUC TTAPAYOVTEC OXETIKA UE TNV Soun TG
ayopdg tou KAadou Spactnpldtntdg tng. To MRA XpnoLUomoLeltal ya tnv afloAoynon OAWV TWV ETUXELPNOEWY TTOU TnpoUV
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TAnpn ¢opoloyika BBAla, avefdptnta AmoO TNV VOMIKN TOUG Hopdr, KoL TMPOCAPMOLETOL OTO EAANVLKO ETLXELPNLOTLKO
niepBAaAiov.

YTApXOUV OPLOUEVEG KATNYOPLEG ETUXELPNOEWY TIOU SV pmopel va aflodoynBolv pe to MRA, AOyw EL8IKWV XOPAKTNPLOTIKWY TWV
OLKOVOULKWY TOUG KOTAOTACEWY, OIWE OL A0PAALOTIKEG ETALPELEG, OL SNUOCLOL OPYAVLIOHOL, OL XPNILATLOTNPLAKES ETALPELEG KaL OL
VEOOUOTOTEC ETULXELPNOELG. 2TLG TIEPUTTWOELG QUTEG XpnoLpomoLeital To ICR, To omoio, 6nwg kat to MRA, cuvSudlel TOCOTIKA Kalt
TIOLOTIKA  KpLTpla afloAoynong, Omwg to HeEyeBog tng emxeipnong, ta €tn SpaoctnplotnTag, TO LOTOPLKO GUVOAAQKTLKAG
oupmnepldpopag kat tov kKAado Spactnplotntag.

ErunpooBeta, n Tpamelo Slevepyel ouvoAlkn afloAoynon Twv Eemixelprnoswy, n omoila Baoiletal toco otn SwaPfaduion
TIOTOANTITIKAG LKAVOTNTAG Tou Tiotouxou (MRA 1y ICR) 6o0 Kkat otig e€aodaAioelg kaL yyunoeLg TNG MAPEXOUEVNG TTLOTWONG, E
xpnon dekatetaptoBaduiag (14) kAlpakag. H €ékBeon og MLOTWTLKO Kivouvo, amotelel avtikeipevo Aemtopepoug afloAdynong ano
TO KOTA MEePIMTWOn apuodlo eyKPLTIKO KALUAKLO TNG Tpamelag, BACEL TNG AVTiOTOLXNG CUVOALKAG TILOTOANTITIKNAG KA{Hakag. Ot
ETXELPNOELG-TILOTOUXOL XapunAoU kwdUvou e§etdlovtol Touldylotov pia dpopd to Xpovo, evw aUTEG mou sival udnAdtepou
Kwduvou elte og efaunviaia Baon ) og tppunviaia Baocn. Ta MOTWTLKA avolypota og enxelpnoelg uPnlol kwdlvou, avw Twv €
5 ekat., efetalovral and tnv Emutpomn Aavelwv Ymd MapakoAouBnon (Special Watchlist Committee) meplobika n otav
T(POKUTITOUV CNLOVTLKA YEYOVOTAL.

Ma ta xoptodpuldkia Twv e8IKWY xpnpatodotnoswy, SnA. autd yla ta omoia KUpLa TNyr amonmAnpwung ival ta éooda mou
Snuloupyolvtal amd TA TEPLOUCLAKA OTOLXEla Tou xpnuatodotouvtal Kot OXL N Oavefdaptntn LKAVOTNTO TNG EUMOPLKAG
enuxeipnong, n Tpamnela xpnowuorolel ek Stafabuion (slotting method) mpocapuolovtag kot BeATLwvovtag Ta KpLtrpLa Tng
odnyiag Capital Requirements Directive otig mpaktikég kivdUvou tng Tpadmelag. Ot MeAATEC TOU EUMIMTOUV OTNV KaTthyopia Twv
€8KWY Xpnuatodotrioewy (VautiAia, xpnuatodotnon oKWATWY Kol €pywv), evtaccovtal oe meévie Babuibeg: Strong-loxupn,
Good-KaAn, Satisfactory-lkavomointikry, Weak-AdUvaun kat Default-ABtnon.

Ta cuotiuata Stapaduiong mou avadEpOnkav mMapamavw anoTeAoUV aAVAMOoTOOTO UEPOG OTLG Stadikaaieg ANPng anodpdacewv
Kat Staxeiplong KLvdUVwV OTLG TILOTOSOTIOELG ETIXELPHOEWV:

®  OTNV €YKPLTIKNA Sladikacia, TO00 oTNV apXLK £YKPLON 000 KOL OTNV QVAVEWGCN TILOTOSOTLKWY 0plwy,

e  OTOV UTIOAOYLOMO TNG TpootiBépevng aflag and pa davelakn oxéon (Economic Value Added) kat tnv TioAoynon PBaoel
TULOTWTLKOU KvSUvou (Risk Adjusted Pricing), kat

e otnVv afloAdynon Twv EMLTAYWY TIoU AauBAvovtal wg EVEXUPO yLa TNV KAAUYN TLOTOS0TOEWV.

AxBaduton daveiwv Atavikic Tpameltkic

H Tpdnela aflohoyei tnv Stofaduion twv Saveiwv Alavikig Tpamelikng, PAOEL OTATIOTIKWY UTIOSELYUATWY TOOO KATA TNV €vapén
NG Xpnuatodotnong, 0co Kat oe Stapkr Baon, AapBavovtag unoyn kot ta unodeiypata cupnepidopds (behavioral scorecards).
To unodeiypata autd €xouv avartuxBei yia va ipoPAémouy, pe Baon tig Stabéoueg mAnpodopieg, tnv mbavotnta abétnong
unoxpéwong (probability of default), tnv {nuia eboocov undapel abétnon (loss given default) kat tnv ékBeon katd tnv abétnon.
Emtiong kaAUmtouv oAOKANPO 10 GACUA TWV TPOTOVTIWVY TNG ALAVIKNG TPOTENKNAC (TMLOTWTIKEC KAPTEG, KOTAVOAWTIKA SAVELQ, 1N
a0PAALOPEVEG OVAKUKAOUWEVEG XPNHATOSO0TNOELG, SAVELD yLA OYOPA OLUTOKLVATOU, TIPOCWTTILKA SAVELQ, OTEYOOTIKA SAVELQ Kol
XPNMATOSOTOELG ULKPWV ETILXELPHOEWV).

To unobeiypata avartuxbnkav PAcel oToplkwWY otoeiwv toco tng Tpdmelag 600 Kol tng oyopdc. Ta umodeiypata
ouunepLpopdg unoloyilovtal autopata o punviaia Baon, Stachalifoviag £Tol OTL N eKTIUNON YL TOV TUOTWTKO Kivouvo elval
ETULKALPOTIOLNLEVN.

Ta urtodeiypata XpnoLUOMoLoUVTAL OTNV EYKPLTIKY Stadikaoia, otn Slaxelplon Twv MLoToSoTIKWY opilwv, KaBwg Kol oto MAaioLlo
¢ Sladkaoiag siompagng ylo TNV mpotepalonoinon tTwv Savelakwy AOyapLOoUwWY TPO¢ AUeon evépyela. Emiong, ocuxva ta
urodelypata XpnoLonoLlolvTaL 6TV KATNYOPLOTOiNon Twy MeAATWY KATA TLOTWTIKO Kivouvo Kal yla tnv TloAdynon Baoet
TUOTWTIKOU KWVEUVOU GUYKEKPLUEVWYV TOUEWV KaL VEWV TIPOIOVTWV.

Ta cvotnuata Stafabuiong mou xpnolonolouvtal ano tnv Tpamnelo mMAnpolV TG anattnoelg tng Mpooéyylong Ecwtepkwy
AwaBaBuicswv tng Baoeiag 1l (Basel Il IRB approach). H Tpamnela eival motonownuévn o IRB and to 2008 yla ta EAANVIKA
XapToPUAAKLA, TOCO TA ETUXELPNUATIKA OGO KoL TO XapTodUAAKLA ALOVIKNG TPATIEUKAG (OTWG EPLYPAdETAL OTLG YVWOTOTOLNOELG
™¢ Baow\eiag I, MuAwvag I, ta onolia sivat StaBéoipa otov Lotdtomno tng Tpanelag).
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O Topéag EAéyxou Kedoahaiokng Emdapkelag (Motwtikol Kwdlvou) & Emomtikou MAaiciou mapakoAouBel avefdptnta tnv

SuvatdTNTA TWV CUCTNUATWY SLBABULONG KOL UTTOSELYLATWY 0§LOAOYNONG TIPOKELUEVOU VAL KOTNYOPLOTIOLGEL TOUG TILOTOUXOUG
Bdoel kwvduvou, kabBwg kat yla va mpoPAEdeL tnv mBavotnTa abETnong uloxpewong Kat T Inuia epooov undpéel abétnon Kot
Vv €kBeon Katd TNV abétnon. H MOALTKY EMIKUpWONG TNG Tpamelag ival cUUdwWVN UE TIG SleBvelc BEATLOTEG TPAKTLKESG KAL TLG
QTTOLTACELG TWV EMOMTIKWY apxwv. H Tpdmela emPBefatwvel TNV eykUpOTNTA TWV CUCTNUATWY StaBaduiong kat UToSELYUATWY
alohdynong oe etola Baon kot n enBePaiwon auth nmep\apBavel TOOO MOCOTIKA OCO KOl TIOLOTIKA XAPAKTNELOTKA. Ot
Sladikaoieg tekunpiwong kataypadovtal Kol EMLOKOMOUVTAL O TAKTWK BAcn kot avadépovtal otnv Emtpon Kwduvwv.
EruutAéov, n AleuBuvon Eowtepikou EAéyxou Tou Opilou emokomel avefaptnta og eTRola Baon Tnv dladkacia emklpwong.

(oT) Texvikég peiwong mMoTwTIKoU KvSUvou

‘Eva BaOLKO OTOLXELO TNG ETUXELPNUOTIKAG OTPATNYLIKAG TG Tpdmelog ival n pelwaon tou Kwduvou péow tng xpriong Stadopwv
TEXVIKWVY. Ta KUPLOTEPQ LECA TIEPLOPLOKOU KLVOUVWVY ELVAL OL EVEXUPLACELG TIEPLOUOLOKWY OTOLXELWV, OL EYYUNOELG KAl OL KUPLEG
oupBaocelg cupdndlopou.

Eién eéaopalioswy mou yivovratl amodekta amo tnv Tpanela

H tpdmela £Xel EOWTEPLIKEG TOALTIKEG TOU TepAapBAvouv TOug MOPOKATW TUMoug efaodalicswv mou ocuvhBwg yivovtol
anodektol og pia Savelakn oxéon:

®  OLKLOTIKA KOl EMITOPLKA akivnta (Yypadeio, epmopikd KEvTpa, KATL.), Blopnxavikd Ktipta kat olkoneda,
®  EUMOPLKEC OMALTAOELS, LETOXPOVOAOYNUEVES ETITAYES,

*  xpeoypada cUUNEPNAUPAVOUEVWY ELONYUEVWY LLETOXWV KaL OLOAOYWV

* Kkatobioslg,

®  EYYUNOELC KOl TILOTWTLKEG ETLOTOAEG,

e aodalilotipla cupBolata Kat

o gfomAlopOC, KUplwg oxApota Kat rthoia.

‘Eva ouyKeKpLUEVO TTOO00TO €00 AALONG ElvaL TIPOATALTOUUEVO, TOOO0 KATA TNV £yKPLoN TNG SAVELAKNC OXEoNG 000 Kol O SLapKn
Baon ywa kaBe tumo efacpalicewv, OMWG MAPOUCLATETAL OTNV TILOTWTLKN TTOALTLK TG Tpamnelog.

Mo B£oelg, extog amod avela ehatwy (dnAadn cupdwvieg emavayopdg, mapaywya), n Tpdanela anodéxetatl ws e€aoddiion povo
METPNTA 1} PEUCTOTOLCLUA OOAOYOL.

ApxEc amotiunaonc twv amodektwy eéaopaliccwv

Mpokelpévou va mpoodloplotel o péylotog Seiktng e€aodaliong ywa ta Savela, n Tpanela AapBdavel umdPn OAn TN OXETIKA
SlaBéoun mAnpodopnon, TMEPNAUPOVOUEVWYV TWV OCUYKEKPLUEVWV XOPOKTNPELOTIKWY Twv efacdadicswv, edooov ol
OUUUETEXOVTEG otnv ayopd Bo AdpBavov umdyPn ta &v Adyw XOPAKINPELOTIKA KATA TNV TIHOAOYNon Twv avtiotolywv
TIEPLOVOLOKWY OTOLXELWV. H amotipunon kat ot tpodiaypadég Twv anodektwy e€achalicewv otnpilovral otig akOAouBeg apxEG:

® nelloyn afia tng e€aoddiiong, dnA. n tur e€6dou (exit price) mou Ba AApuBave KATOLOC yLa TNV TWANGCH TOU TIEPLOUGLOKOU
OTOLXELOU O pLa KavoVLKR cuvaAAayn oTLG TPEXOUCEG GUVBNKEG TNG ayopdag,

® n glAoyn afia AVTUTPOCWIEVEL TNV LKAVOTNTA TWV CUMUETEXOVTIWY OTNV ayopd va SnpoupyolV OLKOVOULKA 0pEAN amd thv
pEyLoTN Kol BEATLOTN XPrON TOU TIEPLOUCLAKOU OTOLXELOU i Ao TNV MWANCN Tou,

® ueiwon tng agiag tng e€aocdaliong e€etaletal 6t o TUMOG, n Tonobeaoia N n katdotaon (6nwg n bopd kat n anatiwon) Tou
TIEPLOUOLOKOU OTOLYELOU TO UTIOSEIKVUOUY,

o dev unapyel atia e€aodaliong edv n evepyomnoinon g evexuploong oto aVIIKELMEVO Tou amotelel tnv e€aoddiion dev
Mmopel va ekteAeoTEL VOLLUAL

OL EKTLUNOELC TWV OKLWVATWV yla OAEG TG Hovadeg yivovral amo tv Eurobank Yninpeoieg AkwvAtwy A.E., Buyatpikr tng Tpamelog
Tou arneuBuvetal oto Mevikod AleuBuvtn tou Topéa Emevdutikng Tpamellkng, Alaxeiplong Emevéuoewy Kat tou Topéa Alaxeiplong
Akivntng Neplouaciag tou Opilou (Global Markets, Wealth Management and Group Real Estate Asset Management). H Eurobank
Yninpeoieg Akwvrtwy A.E. emomtevetal amno to Royal Institute of Chartered Surveyors kot xpnoLUomoLel 0WTePLKOUG I EEWTEPLKOUG
TILOTOTIOLNEVOUG EKTLUNTEG CUUPWVO E TIPOKABOPLOUEVA KPLTHPLO (TTILOTOTIOLAOELS Kal epmeLpia). OAEG oL eKTIUROELG AapBavouy
umoyn tnv meploxn mou Bploketal To akivnTo, TNV NALKIQ TOU KOL TNV EUMOPEVUCLUOTNTA TOU, eAEyxovtal &g emumpooBeta Kal
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T(POCUTIOYPAPOVTAL ATO EUTMELPO TPOOWTILKO TNG Buyatpkns. H pebodoloyia mou xpnowonoteital Baoiletal o diebvn mpotuna

ektiunoewv (International Valuation Standards), evw UTIAPXOUV UNXOVLOUOL TTOLOTIKOU €AEYXOU, OTWG SLOSLKACLEG EMLOKOTNONG
KaL avegaptntot EAeyxol Selypatog and aveéaptnToug Kal afLOTLOTOUG 0LKOUG EKTLUNOEWV.

To 2006 n Tpanela, oe cuvepyaoia UE TG LEYOAUTEPEG EAANVIKEG TPATELEC, EeKivnoe €va €pyo e OKOTIO TN dnuoupyla deiktn
peTaBoAwv alwv OWKIOTIKWY akwhAtwyv. H peBodoloyia, n omoio avamtuxbnke amo avefaptntn efelbikevpévn etalpeio
OTOTLOTIKWY €PEUVWY, €xel eykplBel amo tnv Tpamelo tng EANASOG, n &e xprion Tou O&eiktn €eMTPENMEL TNV SUVOULKNA
TAPAKOAOUONGCN TWV TIUWVY TWV OLKLOTLKWY OKLVATWVY KoL TwV TACEWV TNG ayopag o€ etrhoLa Baon.

Mo Ta pnopkd akivnta, Sltevepyolvtal EMAVEKTIUNOELG OE XPOVIKO opilovta dU0 e Tpia Xpovia amd MLOTOMOLNEVOUG EKTLUNTEG,.
OL EMOVEKTLUNOELG yivovTal akOpo ouxvotepa eite pe ¢uoikn autoia eite pe emokonnon eyypddwv avaloya pe to Babuo
ONUOVTIKOTNTOG TNG EKBECNG OVA TILOTOUXO KAL TNV Katnyoplomoinon tou daveloAnmen (katnyopia kivduvou tou miotouyxou).

Mpokelévou va SLAcHAALOTEL N TIOLOTNTA TWV HETAXPOVOAOYNUEVWY ETUTAYWVY TIOU Yivovtal amodektég wg efaodalion, n
Tpamnela éxel avarmtuéel Eva cUOTNUA TPOETIAOYNC, To onoio Aappavel uroyn évav aplBuo KpLtnpiwv Kat mapapETpwy Kvduvou,
wote va aflohoynBel n KATAAANAOTNTA TouG. EMUMpOoBeTa, N AMOTIUNGN TWV LETOXPOVOAOYNUEVWY ETLTAYWY TIOpaKoAouBeital
eBSopadiaia pe tn xprnon e€EAYUEVWV OTATIOTIKWY avadopwy Kal pnviaic HEow TG EMLOKOTNONG Aemtopepoug Anpodopnong
OXETLKA ME TNV ELOTIPAELUOTNTA, TNV AVTLKOTAOTOON Kal adpayLor Toug ava ekdotn.

MoAttikr) eéaoalioswy kat kataypaen

Ma ta ddavela, ol odnyieg mou Sivovtal and tnv Tpdmela EMKEVIPWVOVTAL OTO YEYOVOG OTL OL TIPAKTIKEG KOl OL oUVHOELg
Sladikaoieg mou akoAouBouvtal Ba MPEMEL va elval £yKALPEG KaL Vo SLEKTIEPALWVOVTAL E GUVEDTH, TIPOKELUEVOU Vo Staodaiilouy
OtTL oL KaAUPELG elval UTIO Tov EAeyxo Twv Buyatpkwy tng Tpamelag, kot OTL N oXeTk cuUBacon aveiou kot evexUpou, KaBWGS Kot
TO OVTIKELMEVO TNG €A0PANLONG UMOPOUV VOUIUWG va eKTeEAE0BOUV. Zuvenwg, ol Buyatpikég tng Tpanelag Ba Slatnpouv to
Swaiwpa va ekmotjoouv tig e€achalioelg otav o odelAétng Bploketal oe olkovoulk Suoxépela kal Ba eival os Béon va
SLekSIKAO0LV Kal va eAéyEouv To Polov amo tn dladikacia ekmoinong.

H Tpamnela xpnotpomnolei og peydho Babud tumonoinuéveg cupuBacslg daveiwv Kat evexUpwv, StaodaAilovtag tn VOULKH LoXV
TOUG.

Eyyunoeic

Ol EyYUNOELG TTOU XPNOLUOTOLOUVTOL WE TEXVIKA HELWONC TILOTWTIKOU KvdUvou amd tnv Tparmnela, mapéxovial o peydAo Babuo
and 1o EAAnViko6 Anpoocto. To tapeio eyyuodooiag Ukpwy Kol TIOAU pikpwy emxelpnoewv (TEMIMME) kat mapopola topeia,
Tpameleg Kal aoPaNLOTIKEG ETALPELEG ElvaL EMTPOCOETWE CNUAVTIKOL EYYUNTEG TILOTWTIKOU KvdUvou.

Awayeipton avaktnIeviwy akivitwyv

O QVTIKELIEVIKOG OKOTIOC TNG SLOXEIPLONG TWV avaKTnOEVIWY MEPLOUCLAKWY OTOLXEIWV artd tnv Tpamnela sival va ehaylotonotnBel
N XPovikn Tieplodog UEXPL TNV EKMOLNCN TOU TEpLOUCLAKOU OTOoLXeElou Kal vo peylotomolnBel n avakinon tou decpeupévou
kedalaiou.

Mo tov okomd autd, n Slaxelplon Twy avoKTNOEVTWY MEPLOUCLAKWY OTOLXEIWV oToXeVEL otn BeAtiwon tou €0680u amd evoikla
KAl TwV GAAWV €006WV, HECW TNG EKUETAAAEUONG QUTWY TWV TIEPLOUCLAKWY OTOLXELWY, KOL TAUTOXPOVA OTh HElWTCN TOU KOOTOUG
Slakpdtnong Kol ouvtipnong tous. EmutpooBétwe, n Tpamelo aoyoleital evepyd HE TOV EVIOTIOUO KOUTAMNAWY evEEXOUEVWVY
0YOPAOTWY yLa TO XAPTOPUAAKLO TWV OVOKTNOEVTWY akvATWV (Mep\apBavopuévwy eEELOIKEUUEVWY ETALPELWY TTOU acXoAouvTal
pe tnv e€ayopd eldlkwv xaptopulakiwv avaktnBeviwv akwvAtwy), T6co otnv EAMGSa 600 Kal 0Tto €EWTEPLKO, TIPOKELUEVOU Va
MELWOEL TO AMOBeUA TWV OKIVATWVY O€ £vav XpOoVIKO opifovta 3-5 eTwv.

Ta avaktnBévta akivnta mapakoAouBoUVTaL OTEVA PECW TEXVIKWY KOL VOULKWY avadopwyV, TIPOKELWEVOU 1 EUIOPLKN Toug afio
va avadépetal e akpifela kal va eivat emkotpomnotnpévn cUudwva UE TIG TAOELS TNG AyopAc.

Kivéuvoc AvtiouuBaAAdusvou

H Tpamnela neplopilel Tov kivouvo avtioupBaAAoEVOU TIOU aIOppPEEL Ao TIG Spaotnplotnteg dtaxeiplong Stabeoipwy péow tng
ocbvadng kUpwv cupPdoswv cupdndlopol Kal TOPOUOLWY CUHPWVLWY, KaBwG Kol cUUPBAcEwWV evexuploong UeE Toug
avtloupBaAlopevoug mou Slevepyel peydlo oyko cuvaAlaywv. Ot KUpleg cupBacelg cupPndLopol v KATOAYOUV YEVIKA OTO
cuuPNGLOPO TWV OTOLXELWY EVEPYNTLKOU KaL UTIOXPEWOEWY TOU LooAoyLlopoU, kabwg ol cuvallayég ouviBwg Stakavovilovtal oe
MLKTH Baon. EvtoUTolg, 0 MIOTWTLKOG KIVOUVOG HELWVETAL PECW TWV KUPLWV cUUPBAcEWV cupPndLopou, os iepimtwon aduvapiog
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TOU QVTIOUMBOAAOUEVOU HLEPOUG VO EKTTANPWOEL TIG UTIOXPEWOELG TOU, OTIOTE OL QVOLXTEG BEoelg e Tov avtlouuBallopevo

kAgivouv kat Slakavovifovtal o kaBapr) Baon.

JTnv nepintwon twv mapaywywv, n Tpamnela xpnotponotel cupBacelg ISDA (International Swaps and Derivatives Association), ot
omnoieg meplopilouv TNV €kBeor Tou HECW TOUu oUMPNGLOMOU TWV AVOLKTWY B€0Ewv, Kol CUUBACELS KAAUYPNG TILOTWTLKOU
Kw8Uvou (CSAs - Credit Support Annex) oL Onoleg LELWVOUV TIEPALTEPW TN CUVOALKH €kBeon ava avtioupBaAlopevo. Z0pudwva pe
TG OUMPBAOELG QUTEG, N CUVOALKN €KBeON We Tov avTLoUPBaAAoueVo uTtoAoyiletal oe nueprola Baon Aaupavovtag unoyn Tuxov
cuudnoLopolc kat e€aopalioelc.

H (8ta Stadikaoio epappdleTal Kol 0TV MEPUTTWON TWV CUNPWVLWY EMAVAYOPAS Xpeoypadwy (repos), 0mou xpnoLomnolouvtal
ouppaocelg GMRA (Global Master Repurchase Agreements). H ékBeon (n kaBapn Stadopd petafy Tng agiag Tou repo Kat tng
TpéYouoag aflag Twv xpeoypddwv) umoloyiletal oe nuepnola Bacn, evw to UTOAOUTO Twv e€acdalicewv avanpooapuoletat
METOEU TWV aVTLOUUBAAOUEVWY, EAOXLOTOTIOLWVTOG L€ AUTOV TOV TPOTO TNV £KBeON.

JUpdwva pe Tov Kavoviopod Ynodopwv tng Eupwnaikng Ayopag (European Market Infrastructure Regulation — EMIR), n Tpanela
fekivnoe ouvoAAayEg ylwa  eTAeypéveG OUMBAOEL TopOoywywv Tou  ekkoBopllovtol  KEVIPOTOLNMEVA HECW  EVOG
g€ouolodotnuévou kevtpkol avtloupBaAopevou (central counterparty — CCP) tng Eupwrmaikig Evwong (EE), o omoiog eival
KATAyEYPOUUEVOG OTa apxela kataypadng cuvallaywv (trade repositories). H xprion tou CCP aufavel tn Stadavela otnv ayopd
KOl LLELWVEL TOV KivEuvo Tou avTLIoUUBAAAGLEVOU KOL TOUG AELTOUPYLKOUC KLvEUVOUC OXETI{OVTAL LE TNV AYOPd TWV TAPAYWYWV.

H Tpanela xpnolpomolel éva clotnua Staxeipong e€aocdalicswv yla Tnv moapakoAouBnon twv cuppacswv ISDA, CSAs kal
GMRAs, dnAadn n nUepnola OMOTIUNCN TWV MOPAYWYWY Kal n TpExovoa afla twv xpeoypadwv XpnolLomololvtal ylo Tov
uroAoylopd tng €kBeong pe kaOe avtiloupBarlopevo. O e€acdalioelg mou Ba mpénel va 000UV emunpocBeta ) va amottnboulv
arnd tov avtioupBarlopevo untodoyilovtal KaBnuepLva.

Me auto to clotnua n Tpanela mapakoAouBel kat eAéyxeL TN por| Twv e€aodalicewy oTNV MEPIMTWON TWV TOPAYWYWY KAl TWV
oUUOWVLWY EMavayopadg xpeoypadwy, avefaptnta and tov aviloUpBarrdpevo. H eniSpaon kaBe SlakUpavong TG ayopdg mou
av€avel tnv €kBeon tng Tpanelag avadépetal kat n Tpdmnela npoxwpd Apeca o avénon tng e€aoddaAiong.

7.2.1.1 Méyiotn £ékBeon o€ MIOTWTIKO Kivéuvo npo eacdalicewv

2016 2015

€ skat. € eKaT.
‘EkBeon o mLoTwTiko Kivéuvo otolyelwv LoohoyLlopou:
AntaLtr)oglg and xpn LATOMLOTWTLKA L&pU paTa 3.490 5.020
XpN LATOOLKOVOULLKA OTOLXEL EVEPYNTLKOU oTtnVv €UAoyn agia Héow
QATIOTEAEOULATWV:
- Opdhoya 6 15
Mapdywya Xpn LOTOOLKOVOULKA HLETOL 1.985 1.881
AGVELXL KOLL QTTOLLTH OELG ATt TIEAATEG:
- Emuelpnpatikd Sdavela 14.692 15.194
- Zteyaotikd SAavela 16.098 16.569
- KatovaAwtikd ddvela 5.059 5.138
- AQVELQ OE ULKPEG ETTLXELPH OELG 6.363 6.436
Melov: oucowpeu pévn TpoPAedn anopeiwong (10.304) (10.363)
EmevSutikol tithol:
- Opodhoya 10.914  14.494
Nound otolxeia evepyntikou 1.286 1.450
‘EkOeon og mLoTWwTLko KivEuVOo oToLXELWV EKTOG LoOAOYLOMOU (on . 43) 1.438 2.113
Zuvolo 51.027 57.947

O mapandvw Tmivakag amnelkovilel tn péylotn €kBeon tng Tpamelog oe TOTWTkO Kivbuvo tnv 31 AskepuPpiouv 2016 kat 31
AgkepPplov 2015, avtiotoxa, xwpig va AndBolv urt' dYv tuxov efaodalioslg Ao PETpa MpooTaciag mou dgv MANpouv ta
KpLTNPLO Yot CUUYPNPLOUO OTLG OLKOVORLKES KATOOTAOELG TNG Tpamnelag.

Ta otolyeia Tou LooAoyLopoU, TTou MepAapBavovtal oTov apandvw Tivaka, gpdavifovtal otnv kabaprn Aoylotikn Toug atia,
OMW¢ auTn avadEPETal OTOV LOOAOYLOUO. Ta OTOLXELO EKTOC LOOAOYLOMOU TEPNAUBAVOUV EYYUNOCELG, TILOTWTLKEG ETMLOTOAEG OF
QVOUOVH, AVEKKANTEG SECUEVOELS TILOTWTIKWY OPLWV Kol EVEYYUEC TILOTWOELG.
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7.2.1.2 Advela Kol QUTOULTAHOELG ATtO TLEAGTEG

MapokATw mapaTiBeTal avOAUTIKN EMLOKOMNON TG €kBeong TNG Tpamelag o€ TUOTWTLKO KivOuvo pogpXOUEVO amd SAveLa Kot
QTALTAOEL amo TEAATEG, oUpdwva e TG Odnpooteupéveg, tnv 30 ZemrteuPpiou 2013, odnyieg tng eAAnvikng Emitpomng
Kedahatayopdg kat tng Tpamelog tng EANaSog (TTE). EmunpooBeta, ta €idn puBbuiong Saveiwv tng Tpdmelog elval cuudwva pe
v MNpa&n Exteleotikng Emtpomnng tng TTE 102/30.08.2016. Ta GUYKPLTIKA OTOLXELD yia Ta HETPA pUBULONG Saveiwv Tng Tpamelag
£€XOUV OVOITPOCOPMOCTEL TIPOKELUEVOU VOL CUVASOUV LLE TOL OTOLXELQ TTOU TTApouaLAcTNKAV yia To 2016.

(a) NowdtnTa TOU XaptoduAakiou TwWV Saveiwv Ko AnALTOEWY oo MEAATEG

Ta SAveLa KL OL QMALTAOELG OO TEAATEG KATNYOPLOTIOLOUVTAL O «SAVELa XWPIG KABUOTEPNON KAL LN OIMOUELWEVOY, «SAVELX OF
KaBUOTEPNON KAL LN OTOUELWHUEVOY KOL K OTTOUELWHEVO SAVELOY.

H katnyopia «8dvela xwpilg kabBuotépnon Kal Un amopelwpéva» meplhapBdavel ta Sdavela yla ta omolo dgv umapyxouv
eknpOBeopec kataBolég, Baoel cUMPBaoNC, kKaBWS kat kapio AAAN évdelén amopsiwong.

H katnyopila «8dvela og KOBUOTEPNON KOL N OTMOMELWUEVOY TEPAAUPBAVEL TaL SAVELA yla TOL OTOlaL UTIAPXOUV EKTIPOOETES
kataBolég, Baoel cUUPBAONG, TOUAAXLOTOV yla Ui NUEPQ, XWPLG WOTOCO va €XEL amopelwBel n agla Toug eKTOC AV UNMAPYOUV
OUYKEKPLUEVEG TTAnpodopieg Tou va umodelkviouv to avtiBeto. MNa ta ddavela Alavikig tpamnelikng, ouvibwe cupPaivel otav
elval urteprpepa Atyotepo amd 90 NUEPEG, EVW YLa TA ETUXELPNUATIKA Savela Aapupdavovtal urtodn TG0 oL NUEPEG UTIEPNUEPLAG
000 KoL N E0WTEPLKN SLoBAOULON TOUG, N OTola AVTOVOKAG T YEVIKOTEPN XPNUOTOOLKOVOLLKT KOTAOTAON TOU TLoTOUXOoU.

Mo ta SAVELD TWV AVWTEPW KATNyopLwy, tapolo mou dev Bewpouvtal anopelwpéva, n Tpanelo avayvwpllel «GUANOYLIKA» {npLd
arnopeiwong (onwg avadepetat otn onp. 2.13 «Anopeiwon XPNUATOOKOVOULKWY OTOLXELWV EVEQYNTIKOUY»).

H katnyopla «omopelwpéva Sdvela», T omola afloAoyouvial yla omopeiwon «oge oTopikr Bdaon», meplhapfdvel ta
ETUXELPNUATIKA SAvVELD KABWG KAl To SAVELD O WUIKPEG ETUXELPNOELG KAL TOL OTEYAOTIKA SAVELQ, yla TO omoia avayvwpliletat
«atoptkn» TPOPAsdn amopeiwong. Ta umolowuma Sdvela Alavikng tpamelikng Bswpoulvial amopslwpéva, otav eival oe
unepnuepia peyaAltepn amno 90 nUEPEG I UKPOTEPN OTLG TEPUTTWOELG OTIOU UTIAPXEL OVTLIKELLEVIKN €VOELEN amOoUElwWONG KoL yLa
ta onola avayvwpiletal «cuAloykn» mpoPAedn amopeiwong. Emumpoobeta, ta amopslwpévo SAvela ALOVIKAG TPATEILKAG O
KaBeotwg puBLLONG evoéxeTal va TtepAapBavouv Savela o UTtepnpepLa pikpoTepn amo 90 nuépes. Ao tnv 1 lavouapiou 2016,
Ta oteyooTika davela mou eival og umepnuepio and 90 £wg 180 pépeg €xouv taflvounBei wg «amopelwpéva davela». Auth n
aAAayr] Sev eixe onUAVTLIKO avtikTumo otig MPoPAEYELS amopeiwaong tng Tpdmelag.

Ta mapatnpriotpa dedopéva mou aflodoyouvtal and tnv Tpdnela, WOTE va TIPOCSLOPLOTEL OV UTTAPYXEL AVTLKELUEVLKN EVOELEN OTL
£va 8avelo 1 opdda Saveiwv €xouv anopelwOei avadépovtal otn onu. 2.13.

Ta «pun eunnpetovpeva avoilypata» (MEA) onwg mapakoAouBouvtal kal yvwotomnolouvtal amnoé tnv Tpamnela, cuudwva [ TIG
kateuBuvtrpleg odnyieg mou opilovral amd ta ExteAeotikd Texvikd Mpdtuna tng Evpwnaikng Tpamelikng Apxng (European
Banking Authority Implementing Technical Standards), meptAappavouv avoiypata mou givat UEPHUEPA YLa TIEPLOCOTEPO ard 90
NUEPEC N Tou €xouv aflohoynBei pe miBavr aduvapia MANPWHUAC, ATMOUELWUEVA avolypata ou afloAoyouvtal yla omopsiwon
o€ OTOMIKA 1 oUAAoyKr Bdaon kaBwg Kal ovolypata Tou KATNYopLOTOoLoUVTAL WG avolypata o€ ab€tnon ylo €momtikolg
okormoUG. Tnv 31 AskepBpiou 2016, ta MEA tng Tpamnelog aviABav oe € 20.510 ekat. (2015: € 19.980 ekart.).

Avtiotowya, ta «E€umnpetolpeva avoilypata» mepllapBdavouv avoiypata xwpic kabuotépnon, uneprpepa Alyotepo amo 90
NUEPEC N ou dev €xouv aglodoynBel pe mbavr aduvapia TANPWNAG, KN AMOUELWMEVA Kal Xwplc abétnon avolypata. Tnv 31
AekepPpiov 2016, ta efunnpetolpeva avoiypata tng Tpdamnelag avilBav og € 21.702 ekar. (2015: € 23.357 eKkart.).

H katnyopia «mBavhy aduvauia mAnpwung» avadEépetal oe avolypata Omou n LKovoTNTa Tou motolXou afloAoyeital wg pn
TuBavn ywa mAnpn e€6pAnon xwplg peuctonoinon Twv e§aodaliccwv, ave§aptnta and tnv unapén kabuotépnong f Tov aplduod
TWV NUEPwWV og kaBuaotépnaon.

OL mapakatw mivakeg mapouctalouv TNy aflo Twv Savelwv Kal amaltoswV amno NeAATEG, PO anmopeiwaong, n onola anoteAsl kat
TN UHéylotn £€kBeon og MIOTWTLKO Kivbuvo Tpo amopeiwong, kKabwg Kol TNV KATNYOPLOTOLNoN aUTWV OE N amopelwpéva (SnA.
«8avela xwpic kabBuotépnon Kol KN amopelwpéva» Kol «SAvela o KABUOTEPNON KOL KN QTOUELWMEVA») KAl QTOUELWUEVA.
Emiong, ol mapakdTw mivakeg mapouoldlouv To UTOAoUTo TG MPORAEYdNG ATOUEIWONG TTIOU €XEL avayvwploBel ava katnyopia
Savelwv Kal amoltioswv and meldrteg Kot péBodo mpoodloplopol Tou umoAoimou authg (SnA. «aTOMIKA» 1] CUAAOYLKA»
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agloAoynon), tn ouvohwkn kaBapr oflo twv Savelwv kol amaltoewv, PETA TNV amopeiwon, kabwg kot tv afia twv

TNUELWOELC oTLE OLKOVOMLKEC KaTtaoTAoELg

e€aopalioswyv MOV KATEXOVTAL YLOL TNV HELWGCT TOU TLOTWTLKOU KLvSUVOoU.

Mo okomoug SLaxelplong MIOTWTIKOU KvdUvou, 0 Anuoctog Topéag oupnepAapBAavetal ota emxelpnUaTikd Savela. O Anpdolog
Touéag nephappavel Tnv €kBeon TNV KEVIPLKN KUPBEPVNON, OTLG TOTIKEG APXES, OE ETALPELEG TTIOU CUVEEOVTAL E TO KPATOG KAl
ETOLPELEG TIOU EAEYXOVTOL LEPLKWG I TIARPWE OTTO TO KPATOG.

ErunpooBeta, n afla twv e§aopalicewv MoOU MAPOUGCLAETAL OTOUG MAPAKATW TIVAKEG EXEL AVWTATO OPLO TO UYPOG Tou daveiou,

TPO ATOKEIWONG,.

31 AskepBpiov 2016

Zuoowpeupévn tPoPAedn
Mn anopelwpéva Anopelwpéva anopeiwong
Xwpig 3e ZuvoAwkn
kaBuotépnon kabuotépnon ZuvoAwn agio KkaBapn agia
Ko pn Kol pun AtopLKN ZuAAoytkn npo ATOMLKA ZuAloyikni HETA TNV Agia
Héva amopewwpéva  afloAdynon  a§loAdynon anopeiwong  aftoAdynon  afloAdynon  anopeiwon e{acpolicewv
€ ekar. € ekart. € ekart. € sxar. € sxar. € ekar. € ekart. € sxar. € ekart.
Aavikn Tporelikn 11.107 2.484 227 13.702 27.520 (88) (6.506) 20.926 16.218
- ZTEYAOTIKA Sdvela 8.014 1.726 187 6.171 16.098 (72) (2.080) 13.946 12.430
- Katavodwtikd Savela 948 276 - 2.687 3.911 - (2.164) 1.747 120
- MOTWTIKEG KAPTEG 538 43 - 567 1.148 - (408) 740 32
- MUKPEG ETILXELPA OELG 1.607 439 40 4.277 6.363 (16) (1.854) 4.493 3.636
EUXELPNHOTIKG 6.839 714 6.581 - 14.134 (3.577) (125) 10.432 6.195
- MeydAeg mLxeLpr oeLg 5.369 575 2.811 - 8.755 (1.636) (74) 7.045 3.570
- Mikpopeoaiec MME 1.470 139 3.770 - 5.379 (1.941) (51) 3.387 2.625
AnpocLog topéag 558 - 1] - 558 (0) (8) 550 4
- EAAGSa 558 - 0 - 558 (0) (8) 550 4
Z0volo 18.504 3.198 6.808 13.702 42.212 (3.665) (6.639) 31.908 22.417
31 AekepPpiov 2015
Suoowpeupévn TIPORAewn
Mn QmopELWEVL Anopelwpéva anopeiwong
Xwpig p13 SUVOALKN
kaBuotépnon  kabuotépnon kaBapr afia
KaL N KaL N ATOLKN ZuN\oyLkn JUVOAKH ala AtopKA SuMoyLkn UETA TNV Atia
QMOMElWHEVA  amopelwpéva  aflohoynon  afloAdynon Tpo aropeiwong  aflohdynon  aflohdynon  amopeiwon  eaobaiicewv
€ ekat. € ekat. € exat. € ekat. € ekat. | € ekat. € ekat. | € eKat. | € ekat.
ik Tpamelikn 12.079 3.219 189 12.656 28.143 (63) (6.425) 21.655 17.268
- ZTeEyaotika Sdvela 8.884 2.217 143 5.325 16.569 (48) (2.029) 14.492 13.378
- KatavoAwtikd Sdveta 1.007 381 - 2.576 3.964 - (2.000) 1.964 116
- MOTWTIKEG KAPTEG 533 52 - 589 1.174 - (455) 719 34
- MUKPEG ETILXELPA OELG o 1.655 569 46 4.166 6.436 (15) (1.941) 4.480 3.740
ETUXELPN LOTLKA 6.150 1.414 6.958 - 14.522 (3.737) (131) 10.654 6.271
- MeydAeg mLXeLpn oeLg 4.830 1.118 4.803 - 10.751 (2.887) (82) 7.782 4.333
- Mikpopeoaiec MME 1.320 296 2.155 - 3.771 (850) (49) 2.872 1.938
AnPOOLOG TOHEQS 672 0 0 - 672 (0) (7) 665 2
- ENAGSa 672 0 0 - 672 (0) (7) 665 2
TOvoho 18.901 4.633 7.147 12.656 43.337 (3.800) (6.563) 32.974 23.541

@ ogov aOoPa TNV KATNYOoPI TWV UIKPWV ETIXEIPHOEWY, TA KOTAyyeAUEvVA SAvVela KoL n QvTioTOLY CUCCWPEUUEVN TPOBAeYn autwv Exouv
ouunepiAn@Vei otnv katnyopia tn¢ «auAdoyiknc aéloAdynonc». Ta CUYKPLTIKA OTOLXEIR EYOUV QVATTPOCaPUOCUEL aVTioTOLXA. SUYKEKPLUEVA, Ta UTTOAoLTa
TwVv KatayyeAuévwy Saveiwv mooou € 2.465 ekart. kat N cuoowpeuuévn mpoBAen autwy mooou € 1.330 ekart. Exouv cuunepiAngdei atnv katnyopia e

«ouMdoyikng atoAoynong.

Advela KAl AmalthoeLg ano neAdtec xwpic kaBuotépnaon Kot Un OMOUELWUEVA

Ta eowTePLKA cuoTthpata afloAdynong Twv MLOTOUXWYV TIoU Xpnotpomnotouvtat and tnyv Tpamnela, mapakoAouBolv Ta oNUAVTIKA
uToAoua, BACEL TOCOTIKWY KoL TIOLOTIKWY TIOPAYOVTWY. IXETIKA HE TO SAVELQ KoL QMOLTAOELS Xwplg kaBuotépnon Kot pn
QTMOUELWUEVD, Ta EMLXELPNUATIKA SAvela Kkatnyoplomolouvtal oe uPnAr Swafabduion, tkavomowntikn StaBaduion kat umd
TapakoAoUONon, evw Ta SAVELA O ULKPEG ETILXELPIOELC KOL TOL OTEYAOTIKA SAVELQ, Ta omoia afloAoyouvtal ylo amoueiwon os
«ATOULKN BACN», KATNYOPLOTIOLOUVTOL OF LKAVOTIOWNTIKA StaBdbuion kot umo mapakoAouBnon. Ta umolouta Sdavela ALAVIKAG
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Tpamnelikng, ta onoia Sev aflohoyolvral o€ «atoulkn Bacn», dev StaBabuilovral Kol KOTNyopLOMOLOUVTOL O LKAVOTIOLNTLKNA
Slafaduion Aoyw g un Unapéng KaBuotépnong MANPWHWV.

OL MapOKATW TVOKEG TTAPOUGCLAIOUV Ta SAVELX KOL ATTALTIOELG OO TEAATEG XWPIG KABUOTEPNON KOL PN ATOUELWUEVA:

Awaviki Tpame(ikiy

- ZTeyaotika Sdvela

- Katavahwtikd Sdveta
- MOTWTLKESG KAPTEG

- MUKpEG ETUXELPN OELG
ETUXELPNUOTIKA

- MeydAeg eTXELPR OELG
- Mikpopeoaie¢ MME
AnpooLoG TopENG

- EMaSa

Zovolo

Awavikn Tparmelikn

- ZTeyaotika Savela

- KatavohwTtikd Sdaveta
- MOTWTLKES KAPTEC

- MIKpEG ETUXELPN OELG
ETXElpN LATIKG

- MeyaAeg EMLXELPN OELG
- Mikpopeoaieg MME
AnpoOoLoG TopEag

- ENada

SUvolo

YeAlbo 58

31 AskepuPpiov 2016

Z0volo Twv

Yno Xwpic
napakoAouOnon kabuotépnon
YYnAQg IKavomontTikng (upnAotepou KO 4N Adia
Sapabuiong Sapabuiong KwwdUvou) amopewwpévwv efacpalioswv
€ ekar. € ekar. € gkar. € ekar. € ekart.
- 11.107 - 11.107 7.899
- 8.014 - 8.014 6.835
- 948 - 948 -
- 538 - 538 -
- 1.607 - 1.607 1.064
5.304 1.406 129 6.839 3.046
4.403 872 94 5.369 2.220
901 534 35 1.470 826
436 122 - 558 4
436 122 - 558 4
5.740 12.635 129 18.504 10.949
31 AexepPpiou 2015
ZUVOAO TwV
Yo Xwpig
mapakoAolBnon kaBuatépnon
YUNnAAG  IKOOTONTIKA G (uWnAodtepou KoL N Atla
SlaBaduiong SlaBaduiong KwOUVoU) amopElwpéEVWY  goodalioewv
€ ekaT. € ekat. € ekaT. € ekat. € ekat.
0 12.079 - 12.079 8.718
- 8.884 - 8.884 7.672
- 1.007 - 1.007 -
- 533 - 533 -
0 1.655 - 1.655 1.046
4.750 1.290 110 6.150 2.448
3.886 880 64 4.830 1.726
864 410 46 1.320 722
585 87 - 672 2
585 87 - 672 2
5.335 13.456 110 18.901 11.168
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Advela Kal analtioelg and neAATeg os KABUOTEPNON KOL AN OMOUELWUEVA

Ol MopOKATW TIVOKEG TAPOUCLATOUV TNV XPOVOAVAAUON TwV Savelwv Kol AmALTHOEwWV ono TMeAATe o€ KaBuoTtépnon Kal pn

QMOUELWHEVWY, TIPO avayvwpLoBeioag mpoBAeding, ava katnyopia Saveiou:

31 AekepPpiov 2016

CHHOCICS ZUvolo Twv
Awavikn Tpare(ikn ETUXELPN LOTIKGL Topéag Gl
Iteyaotikd  KatavoAwtikd MioTwtikég Mukpég Meyaleg  Mikpopecaieg KOLL 1
Saveia Saveia KAPTEG  ETMIXELPNOELG  EMIXELPHOELG MME EAAGSa OQTTOUELWHEVWV
€ skar. € skar. € sxkart. € sxkart. € skart. € ekart. € ekart. € skar.
£WG 29 nuépeg 1.391 229 32 322 397 55 - 2.426
30 €wg 59 nuépeg 252 36 8 65 50 34 - 445
60 £wg 89 nuépeg 83 11 3 52 128 50 - 327
Z0volo 1.726 276 43 439 575 139 - 3.198
Aia e§acpadiocewv 1.375 - - 268 241 92 - 1.976
31 AekepPpiov 2015
, X i An |.J.0'0l0§ J0voho Twv
Atavikn Tparmelikn Emuxelpnpatika TOMEQG KABUGTEPNHEVWY
STEYAOTLKA KarovoAwttkd MOTWTLKEG Mukp£g Meydleg  Mikpopeoaieg KaL pUn
Savela Savela KAPTEG  ETUXELPNOELS  ETUXELPAOELG MME EMGSa OTTOUELWHEVWV
€ exat. € exat. € exat. € exat. € exat. € ekart. € exat. € exat.
€wG 29 Nuépeg 1.621 291 36 325 596 149 0 3.018
30 éwg 59 nuépeg 302 55 10 134 146 32 - 679
60 £wg 89 nueEpPeg 169 35 6 110 376 115 - 811
90 €wg 179 nuépeg 125 - - - - - - 125
SUvolo 2.217 381 52 569 1.118 296 0 4.633
Afila e€aodpaiioswv 1.804 - - 356 648 161 - 2.969

Amopelwpéva SAVELX KOL QLT OELG Ao TTEAATEC

Ol TOPOKATW TIVAKEG TAPOUGCLAIOUV TNV KIvNon TwV OMOUELWHUEVWY SAVELWY KOl AMALTHOEWV amo MEAATEG ava Katnyopia

Saveiou.

31 AskepPpiouv 2016

Awowvikn Tparelikn ETtXELPN LOTIKAL Anpdorog Topéag
ZUVoAo Twv
Zteyootikd KaravoAwtikd Motwtikég Muwkpég Meydheg Mikpopeoaieg OO MUELWHEVWV
Savea Savela KOPTEG  ETUXELPAOEL  ETUXELPHOELG MME EAAGSa Saveiwv
€ ekat. € eKat. € ekat. € skat. € skat. € eKat. € ekat. € ekat.
YréAouno tnv 31 AekepuBpiov 2015 5.468 2.576 589 4.212 4.803 2.155 - 19.803
Metadopég petady katnyopLwv Saveiwv - - - 0 (1.774) 1.775 (0) 1
YnéAouro tn 1 lavouapiou 5.468 2.576 589 4.212 3.029 3.930 (0) 19.804
Atia aveiwv mou xapoaktnpiotnkay wg
QMOUELW LEV EVTOG TNG XPHONG 1.248 279 18 448 322 138 0 2.453
Atia daveiwv mou e€AABav a6 v katnyopia
TWV QTOUELWHEVWY Saveiwv (370) (146) (37) (310) (183) (56) - (1.102)
ELOTtPAgeLg amod amopelwpéva Saveta (26) (22) (3) (50) (54) (57) - (212)
AlaypadEg AMopELWHEVWY Savelwy (14) (2) (0) (11) (188) (187) - (402)
MwARoeL amopelwévwY Saveiwv - - - - (126) - - (126)
JuvaAayHaTIKES SLapOpES Kat AOUTTEG KLVr OELG 52 2 0 28 11 2 - 95
YréAono tnv 31 AekepBpiov 6.358 2.687 567 4.317 2.811 3.770 0 20.510
Sucowpeupévn TIPOPAedPn atopeiwong (1.973) (2.066) (391) (1.830) (1.635) (1.941) (0) (9.836)
YréAouno tnv 31 AekepuBpiouv (kabaphy agio) 4.385 621 176 2.487 1.176 1.829 0 10.674
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31 AskepfBpiov 2015

Atavikn) Tpareltkn ETUYELPN LOTLKAL AnpooLog Topéag
2UVolo TwV
Steyaotkd  KotavaAwTtikd MOTWTIKEG Mukpég Meyaleg  Muikpopeoaieg OQUTOHELWHEVWV
Savela Savela KAPTEG ~ ETUXELPNOEL  ETUXELPIOELG MME EMGSa Saveiwv
€ exat. € exat. € exat. € ekart. € ekat. € ekat. € exat. € exat.
Yrdhouro tnv 31 AekepBpiou 2014 4.182 2.289 567 3.782 4.748 1.689 0 17.257
Metadopég HeETaly KatnyopLwv Savelwv - - - - 2 (2) - -
Yndhouro ) 1 lavouapiou 4.182 2.289 567 3.782 4.750 1.687 0 17.257
Atia daveiwv mou xapaktnpiotnkav wg
QMOUELWLEVOL EVTOG TNG XPHONG 1.300 387 43 488 170 534 (0) 2.922
Atia daveiwv mou e§AABav arod v katnyopia
TWV QTOpELWHEVWY Savelwv (116) (81) (16) (85) (38) (38) - (374)
ELOTPAEELG aItd QMOpELWHEVA SAVELD (20) (21) (6) (42) (56) (10) - (155)
AlaypadEg amopelwpévwy Savelwv (0) (0) (0) - (76) (19) - (95)
JuvaAayHaTIKES SLapOPES KAt AOUTTEG KLVF OELG 122 2 1 69 53 1 - 248
Yriéhouro v 31 AekepBpiou 5.468 2.576 589 4.212 4.803 2.155 - 19.803
Sucowpeupévn POPAedPn armopeiwong (1.811) (1.937) (449) (1.874) (2.859) (850) - (9.780)
Yriéhowro tnv 31 AekepBpiou (kaBapr) agia) 3.657 639 140 2.338 1.944 1.305 - 10.023

OL mapakdtw TVOKEG TOPOUCLAloUV TNV XPOVOOVAAUCH TWV OIMOMELWHUEVWY SaVEiWV KOl AmMAlTACEWV amno TeAdTeg ava
Katnyopia daveiou, HeTd amnod anopeiwon, kabwg kat Tnv agia Twv efacpalicewv mou KATEXOVTAL yLA TN KELWON TOU MLOTWTLKOU

KwvéUvou.

MNa ta katayyehpéva davela, n Tpanelo mavel va mopakoAouBei tnv katdotaon KaBuoTEPNGNG TOUG KAL GUVETIWGE TO UTTOAOUTA
Toug mneplhapBdavovtal otnv Katnyoplo «davw Ttwv 360 nuepwv», pe efaipeon Ta KATAVOAwWTKA SAvela Ta omola

napakolouBouvral péxpt Tig 360 pépeg kabuotépnong.

31 AskepPpiov 2016

Awavikn Tpare{ikn ETUXELPN LOTIKA Anpéoiog

Z0volo twv

Jteyaotikd  KatovoAwtikd MOTWTLKEG Mukpég MeydAeg Mikpopeoaieg QTTOUELWHEVWV

Sdavela Saveia KOPTEG  EMIXELPHOELG  ETLXELPNOELG MME ENGSa Saveiwv

€ eKart. € eKat. € eKat. € ekart. € ekart. € eKkart. € eKart. € eKart.

£€wG 29 nuéPES 1.186 163 3 675 714 460 - 3.201

30 éwg 59 nuépeg 194 30 0 76 3 5 - 308

60 €wg 89 nuépeg 127 6 0 82 68 58 - 341

90 éwg 179 nuépeg 215 18 2 98 44 35 - 412

180 éwg 360 nuépeg 238 16 3 98 54 45 - 454

Aavw twv 360 NUEPWV 2.425 388 168 1.458 293 1.226 - 5.958

Zovolo 4.385 621 176 2.487 1.176 1.829 - 10.674

Atia e§acdparicewv 4.220 120 32 2.304 1.109 1.707 - 9.492

31 AskepBpiou 2015
Awovikn Tparelikn ETTIXELPN LATIKAL AnpooLog Topéag

ZUVOAo TwV
STEYOOTLKG KortavoAwttka MoTWTLKEG Mukpég Meydleg  Muikpopeoaieg QUTOUELWHEVWV
Savela Savela KAPTEG  ETUXELPNOEL  ETUXELPNOELG MME ENGSa Saveiwv
€ ekart. € eKat. € eKaT. € eKaT. € eKaT. € ekat. € ekat. € eKat.

£wG 29 nuéPE 678 95 2 374 473 264 - 1.886
30 éwg 59 nuépeg 145 20 0 83 13 3 - 264
60 €wg 89 nuépeg 87 12 0 90 416 173 - 778
90 éwg 179 nuépeg 238 41 7 157 69 82 - 594
180 £€wg 360 npépeg 288 39 8 131 76 91 - 633
Avw twv 360 nuEPWV 2.221 432 123 1.503 897 692 - 5.868
JUvolo 3.657 639 140 2.338 1.944 1.305 - 10.023
Agla e§aopalioswv 3.902 116 34 2.338 1.959 1.055 - 9.404
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(B) E€aodalioelg kat avakTnOEvia MEPLOUOLOKA OTOLXELQL

E€aodaliosig

0 6eiktng Savelwv mpog agia efaoddaiiong Twv oteyaotikwy Savelwv mpoadlopilel tn oxéon petafl tou davelakol umoAoinou,
T(PO ATTOKELWONG, KAL TNG TPEXOUCAG aflOg TWV AKLVATWY TIOU KATEXOVTOL WG £A0PANLON KATA TNV NUEPONVIQ TOU LOOAOYLOUOU.

0 &eiktng daveiwv mpog agia e€aopAAlong Twv oTEYAOTIKWY Saveiwv TOPOUCLAETAL OTOV TTAPAKATW TVOKOL:

2016 2015
€ekar.  €eKkat.
ITEYAOTIKA Advela
Mukpotepo amoé 50% 3.250 3.789
50%-70% 2.119 2.438
71%-80% 1.084 1.206
81%-90% 985 1.094
91%-100% 961 1.050
101%-120% 1.765 1.875
121%-150% 2.214 2.183
MeyaAUtepo anod 150% 3.720 2.934
Z0volo 16.098 16.569
Méoog Opog tou Seiktn daveiou mpog agia e§aoddaiiong 103,38%  95,32%
H avdAuon twv e€aopalicewv Kal EYYUroEwWY OPOUCLAIETOL OTOUC TTOPOKATW THVAKEG:
31 AskepBpiov 2016
Aéia €aodalicswv
Akivntn
nepovoia  Xpnuot/Kég Nownég ZUvolo Eyyuniogig
€ eKat. € ekat. € ekat. € eKat. € sKat.
Awavikn Tparelikn 15.822 188 208 16.218 138
Eryetpnpotikd 3.019 129 3.047 6.195 170
AnuooLog TopEag 2 2 0 4 8
Z0volo 18.843 319 3.255 22.417 316
31 AekepBplou 2015
Atia e€aodahioswv
Axivntn
neplovcio  Xpnpot/keg NOLTEG Z0volo Eyyunoeig
€ ekat. € ekat. € eKkat. € eKkart. € ekat.
Awavikn Tparelikn 16.834 198 236 17.268 162
Eryetpnpatid 3.021 210 3.040 6.271 137
AnuooLog Topéag - 2 0 2 18
SUvoho 19.855 410 3.276 23.541 317

@ o Aounég e€aopaliosis nepthauBavouv ekxwpnUEVES AMALTHOELS, EEOMALOUO, amoTEuaTa, MAWTH UECA KATT.

AvoKktnBEvta meplouoLokd otolyeia

H Tpanela avayvwpilel 0Tov LOOAOYLOWO Ta TIEPLOUOLAKA OTOLXELQ TTIOU Kpatouvtal wg e€aodalioelg, dTav autd épxovial oTnv
KAToXN TNG oUVABWG PLECW VOULKWVY SLadlkaolwy r ETILKAAOUMEVN OAAEG TILOTWTLKEG EVIOXVOELG. H KUpLa katnyopia eaodaliocewv
TIOU OVOKTATAL amo thv Tpamnela, oe avilotaduion amomAnpwing i pelwong tou unoloinou Twv davelwv, adopd os akivnta
TIEPLOUOLOKA OTolxela. Ta akivnta KatnyoplomoloUvtal oTa avaktnBévia MePLOUCLOKA otolxela otnv xaunAdtepn afia petald
TOU KOOTOUG Kal TnG kabapng peuotomotnotung aiag (BAEme emiong onu. 2.18 kat 30). TG MEPUTTWOELG TTIOU TA AVAKTNOEvVTA
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TIEPLOUOLOKA OTOLXELQ XPNOLUOTOOUVTAL armd TV Tpdmela yla TG SpaoTnPLlOTNTEG TNG, TOTE QUTA KOTNYOPLOTIOLOUVTAL WG
15l0xpNoLUOTIOLoUEVA TTAYLOL OTOLXELD ) WG EMEVEUOELG O akivnta avahoywc (BAéme onp. 2.7, 27 kol 28).

JToug Tivakeg ou akoAouBouv, mapouatdlovtal ot e§acdahioel Tig onoieg n Tpdmela MrPE 0TN KATOXN TNG KoL TLG AVAyVWPLOE
ota avaktnBévta meplouclakd otolxeia, kabwg emiong ta kabapd kEpSN/(InuiEg) mou mpoékuav amod TMWANCELS TETOLWV

TIEPLOUCLOKWY OTOLXELWV HETO OTN XProN:

31 AekepBpiov 2016

A§ia Juoowpevupévn Ek tng omoiag: KaBapn agia KaBapo
avaKtnOéviwv EK Twv omoiwv: npopAedn evtogtng  avaktnOéviwv  KaBaph Afia  képSoc/(Inuid)
e§aodalicewv  €vtog TG XprioNG anopeiwong xpfiong  e§acdpalicewv nwAnong nwAnong

AvaktnBsgioa akivntn

neplovcia and

TAELOTNPLAGHOUG 360 3 (88) (4) 272 19 (3)
- Katotkieg 252 1 (61) (4) 191 14 (2)
- Eumoptkd akivnta 108 2 (27) (0) 81 5 (1)

31 AekepBpiov 2015

Aéia Sucowpeupévn  Ek tng omoliag: KaBapn agia KaBapo
avaktnBevtwy EK Twv onoiwv: npoBAedn EVTOC TNG avaktnOévtwy  KaBapn Afia  képdog/(Znuid)
e€aodolioewv  evtdgTNG XProNG anopeiwong xpriong  e€acdalioswv TWANONG TWANoNG

€ ekaT. € eKat. € eKat. € exat. € eKkOT. € ekot. € ekat.
AvaktnBgioa akivntn
Tieplovoia anod
TAELOTN PLACULOU G 389 19 (84) (32) 305 5 (1)
- Kotoukieg 272 15 (57) (24) 215 5 (1)
- EUmopLkd akivnta 117 4 (27) (8) 90 0 0

Aev urtipxav to 2016 kat to 2015 mayla MEPLOUCLOKA OTOLKELO Tt oTtoia €Xouv KatnyoplomotnBei wg emevéUoeLg o akivnTa i WG
LOLOXPNOLULOTIOLOUUEVAL TIAYLOL OTOLXELAL Kol TaL omoia porABayv ite amoé avaktnon r and Uetadopd amo ta avaktndévra nayla

TIEPLOUOLOKA OTOLXELQL.
(v) Frewypadikr KATAvoun Kot TOHEAG SPOOTNPLOTNTAG TWV SAVELWV KL AIOLTHCEWVY AItO TEAATEG

Onwg avadépetal otn onp. 7.2.1, n Tpanela katéxel Sladpopomnolnuéva xaptoduldkia oe SLadOopETIKEG ayopPEG KOL XWPESG Kal
edappOleL GpLa 0T CUYKEVTPWON avd YewypodLki Tieploxn 1 Topéa SpaoctnplotnTag TwV OpASWY TWV ILOTOUXWV TIOU UIMOpPEL va
ETNPEACTOUV TTAPOUOLO ATIO AANAYEG OTLG OLKOVOULKEG 1) GAAEG CUVONKEG, WOTE VA TIEPLOPLOEL TOV TILOTWTLKO Kivouvo.

OL TOPOKATW TIVOKEG TTAPOUGLATOUV T GUVOALKA SAVELA KAl QTOLTHOELG Ao TIEAATEC, TIPO QTOUEIWONC, TA AMOUELWHEVO SAVELQ
KOl QmaLTACELS and TeAdteg, kaBwg kal Ti¢ mpoPAEPelg amopeiwaong, avd katnyopia davelwv, topéa SpactnplotnTag Kat

vewypadLkr TtepLloxn:
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31 AskepBpiov 2016
EAAGSO Nounég Eupwmailkég XWPES Nounég Xwpeg
EK Twv omoiwv:  ZUCOWPEUHEVN EK Twv omoiwv:  ZUCOWPEUHEVN EK Twv Omoiwv:  ZUCCWPEUNEVN
ZUVOAO  QIOpELWHEVA npoPAePn JUVOAO  QIOMELWHEVA npoPAsPn I0volo  amopElwpéva npOPAEYn
Saveiwv Savela anopeiwong Saveiwv Sdavela anopeiwong Saveiwv Savela anopeiwong
€ eKkat. € exat. € eKkat. € eKkat. € eKkart. € eKat. € eKkat. € eKkat. € ekat.
Awavikn) TpamneQiki 27.520 13.929 (6.594) - - - - - -
- STEYOLOTIKA SAvela 16.098 6.358 (2.152) - - - - - -
- Katavodwtika Sdveta 3.911 2.687 (2.164) - - - - - -
- MOTWTKEG KAPTEG 1.148 567 (408) - - - - - -
- MKpEG ETIXELPT OELG 6.363 4.317 (1.870) - - - - - -
Emuxelpnpatikd 12.564 5.893 (3.171) 639 517 (402) 931 171 (129)
- Epndpto kat Yrinpeoieg 6.689 3.074 (1.941) 314 219 (177) 185 105 (98)
- Blopnxavia 2.401 1.006 (485) 49 48 (47) - - -
- Navthia 103 43 (18) 97 80 (63) 745 65 (31)
- Katoiokeu €g 1.780 1.117 (571) 164 155 (105) 1 1 (0)
- ToupLopog 1.306 643 (145) - - - - - -
- Evépyela 283 8 (10) 4 4 (4) - - -
- Nourég 2 2 (1) 11 11 (6) - - -
Anpéoiog Topéag 558 0 (8) - - - - - -
Z0volo 40.642 19.822 (9.773) 639 517 (402) 931 171 (129)
31 AskepPBpiov 2015
EMGSa Noutég EupwTtaikeég XWPESG NOUTEG XWPEG
EK Twv omoilwv:  ZUCOWPEUUEVN EK Twv Omoiwv:  ZUCCWPEUMEVN EK Twv omoiwv:  ZUCCWPEUNEVN
s0volo QUTOHELWHEVA TpoBAedn s0volo QUTOELWHEVA TpOPAedn sUvolo QUITOUELWHEVOL npoBAedin
Saveiwv Saveta anopeiwong Saveiwv Saveta anopeiwong Saveiwv Sdavela anopeiwong
€ ekat. € exat. € ekart. € ekat. € eKkat. € ekat. € exat. € eKkat. € ekat.
Awavikn Tparelkn 28.142 12.844 (6.487) - - - 1 1 (1)
- ZteyaoTikd SAavela 16.569 5.468 (2.077) - - - - - -
- KatavaAwtikd Sdveta 3.963 2.575 (1.999) - - - 1 1 (1)
- MOTWTLKEG KAPTEG 1.174 589 (455) - - - - - -
- MLKPEG ETTLXELPN OELG 6.436 4.212 (1.956) - - - - - -
ETUXELPN LOTLKGL 13.054 6.257 (3.341) 637 525 (392) 831 176 (135)
- Epnoplo kat Yrnpeoieg 6.991 3.320 (1.960) 423 335 (283) 227 138 (120)
- Blopnxavia 2.759 1.191 (664) 5 5 (5) - - -
- Navthia 113 51 (24) 26 12 (1) 594 28 (8)
- Kataokeu€g 1.761 1.078 (535) 172 162 (97) 3 3 (0)
-ToupLopog 1.162 605 (126) - - - - - -
- Evépyela 257 8 (10) - - - - - -
- Nourég 11 4 (22) 11 11 (6) 7 7 (7)
Anpootog Topéag 672 0 (7) - - - - -
2Yvoho 41.868 19.101 (9.835) 637 525 (392) 832 177 (136)

(8) Métpa pUBHIONG Saveiwv Kat anattioewv oo neAQTeg

OL oupBatikol 6pol Twv Saveiwv evdexetal va tpomomnotnBolv Aoyw Staddpwv mapayoviwy, Onwg aAAayEG OTLG CUVONRKEG TNG
ayopdg, Stakpdtnon MeAatelag Kat AoUtwy mapayoviwy, Kabwe Kat Aoyw evEexouevng emSEivwong oTNV OLKOVOULKY KOTAoToon
TOU OdeIAETN. QG CUVETIELDL TOU TPEXOVTOG HOKPOOLKOVOULKOU TieplBaAlovtog, n Tpanela edappolel Sladopa Mpoypappato
pUBULONC Saveiwv, TTPOKELPEVOU v VIOXVOEL TN SLOXEIPLON TWV OXECEWVY TNG KE TOUG TTEAATEC KAl TNV TOTEAECUATIKOTNTA TWV
MNXOVLOPWVY €l0TPaENG TWV QMALTHOEWV TNG, KABWE Kol va BEATLWOEL TNV OVAKTNOLLOTNTO TWV AVTIIOTOL(WV TOULAKWY POWV Kl
VOl TIEPLOPLOEL TIC NILEG TIOU TIPOEPXOVTAL TOOO artd T SAVELD ALOVLKAC TPOTEJKAC 600 KoL 0Tt TO ETUXELPNUATIKO XapTOPUAAKLO.

Katnyoptomoinon Métpwv PUduiong

OL TpaKTIKEG pUBULIONG Savelwy, OMwg mapakolouvBolvtal Kal yvwaotonolouvtal ano tnv Tpanela, PBACEL TwV EKTEAECTIKWY
TEXVIKWV TpoTUNtwY NG Eupwraikig Tpamelikng Apxng mepAapBAVOUV HOVO TIG TTEPUTTWOELG TPOTIOTOLNONG TWV CUUBOTIKWY
OpwV AoMANPWUNG tou daveiou AOyw oLkoVOopLKAG aduvapiag Tou odelAETn va avTamokplOel oTig SavelakéG TOU UTIOXPEWOELS
Baoel twv udlotauevwy Opwv, Kot n Tpdmela mapéxel OSLEUKOAUVOELG, HECOW €EUVOIKNG TPomomnmoinong Twv Opwv Kot
npolmoBéoewv mou mpoPAénovral anod tnv davelakn cUpPacn, evépyela otnv omola dev Ba mposPatve edv o odpel\étng dev
Bplokotav oe olkovouLkr SuoxEpeLa.

OAa T GM\a €i6n Tpomomouoewv mou moapéxovtal and tnv Tpamela kat 6ev odeilovtal otnv oWKovVoulky aduvauia tou
ode\éTn, al\d kaBopilovtal amd MapAYOVTES ETIXELPNUATIKAG pUOEWC, Sev amoteAolV LETpA pUBULONG.

Ta pubuLopéva SAVELa KATNYOPLOTTIOLOUVTAL WE ATIOUELWHEVA | N OMOMELWHEVA afloAoywvTog Tov BaBud kabuotépnong katl Tnv
TUOTOANTITLKI TOUG SLaBaduLon , Katd tnv nUepounvia TG pUBULONG KAl KATA TNV Nepopnvia avadopdd.
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To anmopelwpéva SAVEL UTIOKELVTOL OPXLKA O€ TIEPLOSO EMITAPNONG EVOG £TOUG, KOTA TNV Omola N oUVOAAAKTIKH CUUTEPLPOPA

Twv ode\eTwv mapakoloubeital enotapévwg. Edv, oto T€Aog TG avwTépw TEPLOSOU, oL 0DENETEG €XOUV avTAMOKPLOEL oTOUG
OPOUG TOU MPOYPAUUOTOC KAl §ev UTLApXoLV KaBOAoU Toad og kKaBuatépnon, kaBwg kat apdLBolieg yla tnv mAnpn e§6dAnon twv
Savelwv, TOTE AUTA YVWOTOMOLOUVTOL WG KN AMOUELWUEVA. EMMPOOOETWG, T N OMOUELWUEVA SAVELA, CUUTEPAAUBAVOULEVWV
KL QUTWV TIOU TIPOYEVECTEPO KATNYOPLOTIOLONKAV WG QTOKMELWHEVA KAL THPNOOV TOU OPOUC TNG PUBULONG, UTTOKELVTAL O SLETH
napakoAouOnon. Edv, oto téAog autrg tng nepLodou, oL 0dENETEG €XOUV TIPOPEL O TOKTIKEG TIANPWHEG KATA €V ONUAVIIKO
1000, dev undpxouv Mood oe kaBuotépnon peyalltepn twv 30 nuepwv Kat ta ddvela Sev elval amopelwpéva, TOTE autd
e€€pyovtal amno to kabeotwg pubuLong.

EW8IKOTEPQ, N KATNYOPLA TWV AMOUELWHEVWY Savelwv mepAapBAvEL eKelva IOV (a) KATA TNV nuepopnvia Tng pubuLoNg NTav oe
kaBuotépnon peyohutepn twv 90 nuepwv i Bewpouvtav mBavo va pnv anornAnpwbouy, (B) oto TéAog TnG MepLOSou EMLTAPNONG
TOU €VOG £TOUG LKAVOTIOLNOAV TOL KPLTHAPLAL LA TNV HeTadOopA TOUG OTNV KATNYopPLia TWV N AMOMELWHEVWY Savelwy Kal KoTd Tnv
Stetn meplodo mapakoAolBnong Ta véa pETpa pUBULONG elxav mapatabel i unnpéav mood o kabuotépnon peyaAutepn twv 30
NUEPWV Kal (y) KatnyoplomolBnkav apxikd wg [N OMOUELWEVA KAl KOTA TRV Stapkela TnG SLEToug meplddou mapakoAouBnong
LKAVOTIOLNOQY TAL KPLTAPLAL YL TNV LETAPOPA TOUG OTNV KATNYOPLO TWV QTTOUELWHEVWV.

ETunpooBETwe, Ta pn amopelwéva SAVELA ALAVLKNG TPATIEILKNG KOTNYOPLOTIOLOUVTAL EITE WG KEVAEPQ KAL [N ATIOUELWUEVA Y ELTE
WG «o€ KBuoTéPnon Kal pn amopslwpéva» avaloya pe tov Babuod kabuoTtépnor g Toug KaTd TtV nuepounvia avodopdc. Mo tnv
QVTLOTOLXN KOTNYOPLOTIOINGN TWV EMXELPNUATIKWY Saveiwv, AapBavetat urmtodn toco n motoAnmrikn Stafaduion twv opeleTwy
000 Kot 0 Babuog kabuotépnong Twv daveiwv.

Eniong, ta puBulopéva Sdvela mou Sev efumnpetolvtol clUudwWvA HE TOUG VEOUG TPOTIOTOLNUEVOUC OpPOUG KAl TO oroio
MeTayevEoTeEpa KaTtayyéAovtal, mauouy va apakolouBouvtal Eexwplotd Bacet Twv Stadikaotwy mou n Tpanela ebapUolel yia
TQ TpoypAppaTa pUOULONG, KAl yVWOTOMOLOUVTAL WG KOTAYYEAUEVA QMOMELWHEVA SAvela cUpdwva e TG Sladlkaoieg TG
Tpamnelag ya tnv Staxeiplon kot mapakoAouBnon Twy KatayyeApEVwY Saveiwy.

Mpoypauuata Pudutonc Aaveiwv

Ta mpoypaupata puBLLONG mapéxovtal KaTomy afloAdynong TNG MLOTOANTITIKAG LKAVOTNTOG TOU TTEAATN KOl TNG TPOBEaT| Tou va
QMOTANPWOEL TNV 0ELAN TOU, Kol Umopel va eival mpoowpvhg duong 1 LEYOAUTEPNG SLAPKELAG. O OKOTIOG TWV TPOYPOLUUATWY
QUTWV elval n SteukdAuvon TwWV O0PEINETWY TTOU OVTIUETWITI{OUV OLKOVOULKEG SUCXEPELEC LECW EMAVATIPOCSLOPLOUOU TWV OPpWV
QMOMANPWHAG TwV Saveiwv Toug pe Blwollo TPOMO Kol TauTtoxpova n mpootacia tng Tpanelag and evéexoueveg InuLeg. H
Tpamela avamtUOOEL OTOXEUUEVEG OTPATNYLKEG KoOTnyoplomoinong odel\etwv He okomd tnv efslpeon  KATAAANAWvV
BpoxumpoBeopwyv f HakpompoBeouwy Kal BLwolhwy AUCEWY, oL Omoileg Ba aVTOMOKPIVOVTOL O GUYKEKPLUEVEG OLKOVOULKES
OVAYKEC TWV £V AOYW ETUAEYUEVWY OUASWY ODEINETWV.

Ta pétpa puBulong daveiwv pnopet va nepthapBdavouv, alAd Sev meplopilovral amapaitnTta o €va 1 Kol EPLOCOTEPA amd T
TIAPAKATW:

®  E£VOTIOUOELG SAVELOKWY UTIOXPEWOEWY, OTOU Ta UPLOTAEVA SAVELOKAE UTIOAOUTA TOU TILOTOUXOU EVOTIOLOUVTAL OE &va
davelo,

o KOTABOAR HOVO TOKWV,

e meplodog xapLrog,

e kedoahalomoinon Twv AnéunpoBecuwy odellwy, oL onoieg mpootiBevtal oto kepalato Tou aveiouv,

o oxédla yo kataBoAn pewwpévng doong,

e  ouudwvia taktonoinong Anémpobeouwyv odpeldwy,

e  TOpPATACH SLAPKELOG AMOTANPWHUNG Tou Saveiou,

e  uelwon emttokiouv,

*  pepwn Slaypadn tng odelhn,

o  Slaxwplopog odeldng (ouvduaouodg tunwv pubuicewv mou meplapPfdavouv kupiwg kedoahatomoinon AnéumpdBeopuwv
odelAwy, mapatacn SLAPKELNG ATOTTANPWHNG TOU Savelou Kal Peiwon mLTokiou), Kal

o ouudwWVIiEG avTaAAayng XPEOUG LUE LETOXLKO KedAAaLO.

ElSKA yla Ta KatavaAwTtika davela xwpic e€éacdalion (mephapBavopévwy Twy TILOTWTIKWY KOPTWV), TO Tipoypaupata puduwong
TPAYMOTOTOLOUVTAL KUPLWG HEOW TNG €VOMOINONG TWV OSAVELNKWY UTIOXPEWOEWY, OTIoU OAa Ta UdLOTAMEVA UTtOAouma
KATAVAAWTLKWY SAVELWY CUYKEVTpWVOVTAL O €va. H gvomoinon Twv SavelaKwY UTTOXPEWCEWV CUVOUATETAL YEVIKOTEPQ e AN
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METPA (TL.X. mopATacn SLAPKELOG AMOTANPWHAG Tou Savelou), £TOL WOTE VA EMLTUYXAVOVTOL TOOO N EMAPKNAG HLElwan Twv S00EwV

Tou Savelou 600 Kal 0 BLUCLUOG XOPAKTAPAG TNG PUBULONG YLl TOV ODENETN. & €TUAEYUEVEG TIEPUTTWOELG, N EVOTOLNGN TWV
SAVELAKWVY UTIOXPEWOEWV UTTOPEL va cUVOUATETOL e gyypadr TPOCNEIWONG OE aKivnTa, HETATPENOVTAG £TOL Ta avefaodaiiloTa
avolypata oe e€aodaAlopeva.

3TNV NEPIMTWOoN Twv oTeyaoTikwy Saveiwv, N peiwaon tng §6ong pnopet va emteuxBel péow Sladopwv mpoypappdtwy pubuwong,
OTWG N TaPATOon SLAPKELAG TNG AMOTANPWHNAG Tou Sdaveiou, n kedpahalomoinon Twv AnémpoOeouwyv odpeldwy, 0 SLAXWPLOUOG
ode\ng kot oxédia yla kataBoAn pelwpévng 86ong.

Ta eMXEPNUOTIKA SAVELDL UTTOKELVTOL O pUBULON, OTav UTtdpXouV evOeielg olkovoulkwy Suoxepelwy Tou odelAéTn, n omnola
otolxeloBeteital and €va CcuVOUNOUO TAPOYOVTWY HETOEU TwV OTolwv N €mSElVWON TWV OLKOVOULKWY TOU OTOWElwv, N
unoBAaduLon TG MOTOANTITLKAG TOU agLoAdynong, oL KaBUOTEPNOELG TANPW WY Kot AOUTOL TTOPAYOVTEG.

H lFevikn AtevBuvon Awaxeipiong MpoPAnpatikwy Aaveiwv tou Ouilou (Troubled Assets Group General Division- TAG) amotelel
pia avefaptnin opxn, N omolo €xeL TNV OUVOAK €uBUvVn ywa tnv Slaxeiplon Twv TPoPANpATIKWY  Saveiwy,
CUUMEPAAUBAVOUEVWY TwV pUBULOPEVWY, oUudwva pe tnv Mpdafn Exteheotikng Emutpomng tng Tpamelag tng EAANGSOG
42/30.05.2014 6nwcg tpomnomnotdnke and tnv MNpdén 47/9.2.2015 kat tnv Mpa&n 102/30.08.2016. H AlebBuvon Staodalilel tov
QUOTNPO EAEYXO KaL TN OTEVH MapakoAouOnon avadoplkd HE TNV AMOTEAECUATIKOTNTA TWV TIPOYPOUMATWY pUBULONG KOl TNV
anddoon twv Savelakwv xoptodpulakiwv mou Siaxelpiletal. H AelBuvon Slaodalilel emiong, tn ouvexn Pehtiwon kat
T(POCAPHOYN TWV TIOALTIKWY KAl TwV SLaSLKOCLWV PECW TNG SLEVEPYELAG TIOLOTIKWV AEyXWV Kot AapBdavovtag umtoyn Tig e€eigelg
TOU HAKPOOLKOVOMLKOU TEPLBAAAOVTOC, TLG OTTALTIOELG TOU ETIOTTIKOU KOL VOMLKOU TAALOLoU, TIG SleBvelg BEATLOTEG TPOKTIKEG, Kall
TIG UDLOTAUEVEC N VEEC ECWTEPLKEG ATOLTHOELG.

H TAG ouvepydletat pe tov Topéa Awaxeipiong Kwdlvwv yia thv apolfaia Katavonon Kol avamtuén tng KAtdAAnAng
peBodoloyiog oxetikd pe tnv afloAdynon twv KvSUvwy Tou armoppéouv and kabe tumo pubuLong kot katnyopia kabuotépnong,
ava davelako xaptopuldkio. Mepattépw TAnpodopieq OXETIKA e Tn SOUr KOl TG KUPLOTEPEG Spaotnplotnteg tng TAG
TlapEXovTaL ot onu. 7.2 kat 7.2.1.

AéloAdynon Anoueiwong

JTIG TIEPUTTWOELG TIOU TlOPEXOVTAL METpA puBMoNG, n Tpamela afloAoyel TNV OLKOVOULKN) KOATAOTOCN TOU TILOTOUXOU Kal ThV
LKAVOTNTA OTTOTANPWHAG TWV UTIOXPEWOEWY TOU PBACEL Twv TIOATIKWY amopeiwong tng Tpameloag mou meplypddovial oTig
onuewwoelg 2.13 kat 7.2.1. Tuykekpiuéva, ta Savela Alavikng tpamelikng dtaxwpilovtal amno ta dAla xaptopuAddkia Savelwv Kot n
ouMoyikn afloloynon amopegiwong mou Silevepyeital avtavakAd tov Kivéuvo PeyaAUTEPWV {NULWV, HE OITOTEAECUO TIC
uPnAotepeg mpoPAEdeLg amopsiwong/kdAun os oxgon We ta pn tpomornotnpéva Sdvela. H afloAdynon yla tnv anopsiwon twv
ETUXELPNUATIKWY Saveiwv mpayuatonoleital oe atoptkn Baon, AappBavovrag unodn tig dtddopeg MTUXES Tou Kivouvou (Omwe n
TUWOTOANTITLKY a&LoAOyNnon Tou SAVELOANTITN, N OLKOVOWULKN TOU KATACTAON, N THPNON TOU MPOYPAMUATOC pUBULoNG Kot To emninedo
Twv e€aodalioswv) Kat N oxeTkn LA anopeiwong urtohoyiletat avaAoywc.

AvtaAdayf Xp£0OUG LE QOKTNON HETOXWV TOU OPeLAéTn

2Ta XaptopUAAKLA TUXEPNUATIKWY Savelwv, n TpAmelo CUUUETEXEL OE OPLOKEVEG TIEPUTTWOEL; O CUVOAAQYEG avTOAAQyNG
XPEOUG LE UETOXEC, WG MEPOC TNG Stadlkaoiag otnpLEng Twv EMIXELPNOEWY, OTwe meplypddetal otn ony. 2.13. To 2016, oto
mAaiolo pubuiong Saveiwv pe avtallayn xpEoug evavtl peToxwv, n Tpdmelo anektnoe LeloPndkd mooootd CUPHUETOXNS 2,79%
otn Zelovta IxBuotpodeia A.E.T.E., afiag € 0,1 ekat., mou oxetiletal pe avadiapBpwon xpéoug tng Alag IxBuokaAALEpyeLeg
A.E.B.E. Napopoiwg, to 2015, n Tpamnela anéktnoe: (o) pewoPnokd mocootd cuppetoxng 10,39% otn Zelovta IxBuotpodeia
A.E.T.E., aioc € 0,2 ekat. kat (B) petoPndikd moocootd cuppetoxnc 13,94% otn Nnpelg IxBuokalhiépyeteg A.E., agiag € 2,8 ekar.

Anoavayvwpion daveiou

‘Eva 8avelo Tou omoiou ol dpot £xouv tpomomnolnBel evééxetal va amoavayvwpLlotel Katl To puBuLopévo SAveLo va avayvwpLotel
WG VEO, OTaV oL OAAQYEC OTOUG QpPXLKOUC CUMPBOTLKOUG Opoug odnyolv To SAVELO TIOU UTIOKELTAL Of METpA puBULONG va
XOPOKTNPELOTEL WG €va oUoLWOWE SLadOPETIKO XPNATOOLKOVOULKO OTOLKElo evepynTkoU. Meputtwoelg mou eival mbavd va
odnyrnoouv o€ amoavayvwpLlon neplypadovrtat otn onp. 2.13. Katd tnv anoavayvwplon, n Stadopd tou maAlol daveiou Kal Tng
gvloyng oaflag tou véou Oavelou avayvwplletal otnv KOTAOTOON QMOTEAEOUATWY. Ta omopelwuéva  Sdvela Tou
amoavayvwplotnkav w¢ CUVETELD TwV HETPWY pUBULoNG €€akoAouBouv va KAaTnyopLOTtoLoUVTOL WG QTMOUELWMEVO €WG OTOU
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UTLAPXOUV EMOPKI OTOLKELD TTOU VA amodEIKVUOUV TNV ONILOVTLKI HElwan oTov Kivuvo ab&tnong Twv LeAAOVTIKWY TANPWHWY Kal

™V un Umapén aAAwv evéeifewyv anopeiwong.

O MAPOKATW TVOKOG TIOPOUCLATEL TA SAVELX KAL ATTALTIOELG OO TEAATEC TN Tpamelag, ava ei6og pubuiong:

2016 2015
€ ekar. € EKaT.

Métpa pUOLONG Saveiwv:
AltaxwpLopog odeig 2.744 326
Noapdrtaon Sidpkelag 1.831 1.275
Mewwpévn 86on: UKPOTEPN TWV OPEINOUEVWV TOKWV 1.657 2.274
Mewwpévn §6on: peyaAUtepn Twv 0GENOUEVWV TOKWV 803 1.062
Kedalatoroinon AnéupdBecpuwv obelwv 732 1.390
Meilwon enitokiou 381 135
KataBoAr) povo tokwv 111 208
Taxktonoinon AnéupdBecuwv obelwv 105 49
Nepiodog xdpLrog 96 85
Supdwvieg avrolayn g XPEOUG UE LETOXLKO KEPAAaLO 55 49
Mepukn Staypadn odelhiig 34 20
AeLtoupykn avadlapBpwon enxeipnong 5 -
Noud 32 27
Z0volo (kaBaph agia) 8.586 6.900

O mapakdtw mivakag mapoucLalel Ta SAVELA KoL QmMALTHOELG and eAATEG TG Tpamelag MOU UTIOKELVTOL OE ETPA pUBULONG ava
niootikn StaBabuion:

31 AskepBpiov 2016

ZUVOAKO 00O
ZUVOALKO TtOGO pUBHLOUEVWV %
Saveiwv Saveiwv PuBOpEVWY
€ sKat. € sKart. Saveiwv
Xwpig kaBuotépnon Kat pn aMOUELWLEVOL 18.504 3.164 17,1
J€ KaBu oTEPNON KOL LN OUITOMELWLEVA 3.198 1.163 36,4
Anopelwpéva 20.510 6.304 30,7
ZUvolo 42.212 10.631 25,2
Atopkr pdPAedn amopeiwong (3.665) (500) 13,6
JuMoytkn poPAedn amopeiwong (6.639) (1.545) 23,3
Zovolo (kaBapn agia) 31.908 8.586 26,9

AndBeioeg E¢aodahioelg 22.417 6.355

31 AekepBpiou 2015
JUVOALKO TTOCO

JUVOALKO OGO puBULOUEVWY %

Saveiwv Saveiwv PUBULOREVWY

€ eKkat. € eKkat. Saveiwv

Xwplig kabuotépnon Kat N AMOopELWLEVA 18.901 2.429 12,9

Je KaBuoTéPNon Kal [N QMORELWLEVA 4.633 1.230 26,5

ATOUELWHEVOL 19.803 4.629 23,4

J0volo 43.337 8.288 19,1

Atopkn tpopAedn anopeiwong (3.800) (417) 11,0

SuMoyLkn TpoPAedn aropeiwong (6.563) (971) 14,8

JUvoho (kaBapry ala) 32.974 6.900 20,9
AnodBeioeg E€aodalioelg 23.541 5.538
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O MapaKATwW MiVaKG TAPOUCLAlEL TNV Kivnon Twv Savelwv Kal amaltioewy oo MEAATEG TTOU UTIOKELWVTAL O€ METPA pUOULONG:

YrtéAouro tnv 1 lavouapiou

Advela Ttou evidxOnkav o KaBeotog pUBLONG EVTOG TNG XPHONG

‘Ecoba atd tokoug
ArtonAn pwpEG Savelwyv (LEPLKWG I} OALKWG)

Adveta tou eEAABaY amd To KaBeotwe T puButong M

NpoPAedn yLa MOTWTIKOU G KvSUVOoU§
Nound
YniéAouro tnv 31 Askepppiov

2016 2015

€ ekar. € ekat.
6.900 4.310
2.127 2.883
196 171
(188) (86)
(106) (161)
(371) (217)
28 0

8.586 6.900

@ Eva onuaviikd nood twv Saveiwv kat anatioewy and neAdtec ta onoia eEAAdav ané o KadeoTwc pUSULONC apopd katayyeAuéva Sdveia.

O mapakdATw MivaKkog MopouoLAalel Ta SAVELA KoL QTOLTHOELG oo TEAATEG TNG TPAMelag TOU UTIOKELVTOL O€ HETPA pUBULONG ava

eidog daveiou:

Aavikn Tpameikn

- ZTEYAOTLKA SAveLa

- KatavoAdwTtika Savela
- MIOTWTIKEG KAPTEC

- MILKPEG ETULXELPN OELG
ETUXELPN LOTIKAL

- MeyAAeg eMmLXELP OELG
- Mikpopeoaieg MME
ZUvolo (kaBapr agia)

O mapakdtw mivakog mopouotdalel Ta SAVELA Kol amalthoelg and neAdteg tng Tpamelag mou UTIOKELVTOL OE HETPA pUBULONG ava

YEWYPADLKI KATAVOUN:

ENGSa

Nounég Eupwraikeg Xwpeg
Nourég Xwpeg

Zuvolo (kaBapn agia)

YeAlbo 67

2016 2015
€ ekor. € ekat.

7.368 5.905
5.268 4.357

399 292

0 0
1.701 1.256
1.218 995
460 545
758 450
8.586 6.900

2016 2015
€ ekar. € eKkat.

8.488 6.848
52 42
46 10
8.586 6.900
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7.2.1.3 OudAoya grtoptkol Kot emevdutikol xaptodpulakiou

Ol mapakdtw TVaKEG MAPoUCLAToUV TA OOAOYX TOU EUIOPLKOU KaL TOU €MeVEUTIKOU XapTodUAAKIOU avd KaTnyopia MLOTWTLKAG
Stapabuiong tnv 31 AskepPpiov 2016 kat 2015, cuudwva pe Tig Stafabuiosig tng Moody’s rj avtiotolyeg Stafabuioelc:

31 AskepBpiov 2016

XpewoTtikoi
OpdAoya OupoéAoya TitAotL OudAoya
EUTOPLKOU Slabéopa Savelakol SakpatolUpeva

Xaptopulddkiov Tmpog wAnon xXaptodpuAdkiou uéxpLtn Ajén Zovolo

€ eKkart. € ekart. € skat. € sKart. € ekar.

Aaa - 68 - 0 68

Aal éwg Aa3 - - 6.843 53 6.896

Al éwg A3 - 34 113 32 179

XapnAotepa and A3 5 2.557 1.137 41 3.740

Xwpig StaBabuion 1 35 1 0 37

Z0volo 6 2.694 8.094 126 10.920

31 AekepBpiov 2015
Xpewotikot
Ouohoya Ouohoya Tithot Ouohoya
EUTIOPLKOU Slabéopa Savelakol  SLakpaTou peva

XoptoduAdkiou  Tpog MWANCn  XaptoduAdKLOU uéxpt T Afén ZUvolo
€ ekat. € ekart. € ekart. € ekat. € ekat.
Aaa - 54 - 0 54
Aal éwg Aa3 - - 10.042 50 10.092
Al €wg A3 - 6 115 58 179
XapnAotepa and A3 13 3.025 1.071 41 4.150
Xwpig StaBabpion 2 13 19 - 34
SUvolo 15 3.098 11.247 149 14.509

To opodloya pe StaBaduion xaunAdtepn and A3 nepthapBavouv: opdloya EAAnvikol Anupociou afiag € 3.255 ekat. (2015: €
3.833 eKkart.), kKpaTkA opoloya xwpwv LeAwv thg Eupwiwvng aflog € 123 ekart. (2015: € 100 ekart.) Kot KpATIKA opoloya afiag €
187 ekat. mou €xouv k800l kupiwg amo Aoutd péEAn tng Eupwmnaiki¢ Evwong, kabwce kat urtogdia péAn (2015: € 110 ekart.).

OL MapaKATW TVAKESG TapouoLdlouV Ta OpOAOYa TOU EUMOPLKOU KAl TOU EMEVSUTIKOU XaptodpuAakiou avd yewypadikn mepLoxn,

HE BAON TN XWPA EYKOTAOTOONG TWV AVTLOU LBAANOUEVWV Kol TOV TOUEQ §pOoTNPLOTNTAG:

31 AskepBpiov 2016

Nounég
Eupwrnaikég ANoumég
EAAGS Xwpeg Xwpeg ZUvoAo
€ eKat. €ekat. €ekar. € eKart.
Anpdolo 3.255 7.343 14 10.612
ETixelproeLg 100 183 25 308
Zovolo 3.355 7.526 39 10.920
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31 AekepPpiov 2015

NoUTéG
Eupwraikég Aoumég

EMGSa XWPEG  Xwpeg  ZUvVoAo

€ ekat. €ekat. € eKkat. € ekat.
Anpodolo 3.833 10.420 - 14.253
Tpameleg 1 - - 1
Emixelproetg 107 138 10 255
JUvolo 3.941 10.558 10 14.509

7.2.1.4 ZupPndLlopog XPNLOTOOLKOVOLLKWY OTOLXELWV EVEPYNTIKOU KOl UTTOXPEWOEWV

Ol YVWOTOTOLNOELG OMWE MOPATIBEVTAL OTOUG MAPOKATW TIVOKEG TEPIAAUBAVOUV XPNLATOOLKOVOULKA OTOLXELQ EVEPYNTLKOU Kall

UTIOXPEWOEWV T oTola:

(o) oupnoditovtar otov ooloywopd tng Tpamelog cUpdpwva e Ta Kptipla tou AAM 32 «Xpnuotoolkovoulkd Méoa:
I'vwotomnoinon kat Mapouciaon» N

(B) umdkewvtal oe kUPLeG cUBAoEL; cupPNdLOPOU ) TTAPOUOLEC CUUDWVIEG OL OTIOIEG KAAUTITOUV TAPOUOLOL XPNLATOOLKOVOLKA
péoa, avefaptnta amno to €av cupdndilovial oTov LooAoYLopO.

Avadoplkd HE TNV TPWTN Katnyopia, Ta XPnHATOOLKOVOUIKA oTolxeia evepyntikol Kal umoxpewoswv cupdndilovral kal to
KaBapod MOCO AUTWYV TOPOUCLALETAL OTOV LOOAOYLOMO, OTOV UTIAPXEL VOULLO Sikaiwua cupdndlopol kat mpodbeon dlakavoviopol
Tou KaBapol MoooU autwv N mMPoBeon tautdxpovng elompatng tng amaitnong kal e€6AnoNG TG UNOXPEWONG («Ta KpLThpLa
ocuudndlopol»), omwce mapatiBevral kat otnv Aoylotiki apxf tng Tpdnelag 2.5.

Avadopikd e tnv deltepn Katnyopla, oL cuvaAAayEg ou eumintouv oe cuppacelg ISDA (International Swaps and Derivatives
Association) kal mopoOpoLeg KUPLeG cupBaoelg cupdndlopol dev TMAnpoULV ta KpLTAPLA Tou cupPnNdLOUOU OTOV LOOAOYLOUO,
KaBwg to dikaiwpa cupdnodlopol TiBetal oe Loy Hovo oe mepimtwaon abétnong, XPEOKOTLAG 1 TTWXELVONG TG Tpadmelag 1 Twv
QVTLOUUBAAAOUEVWY 1] LETA artd AAAa pokaBoplopéva yeyovota. EmnpocBeta, n Tpdmnela kot oL avtloUpBaANOpeVOL TNG Utopei
va Unv €xouv poBeon Slakavoviopou tou kabapol mocol Twv cuvallaywv i TPoBeon TauToXpovNnS elopaéng TNS armaitnong
Kal e€6dAnong NG umoxpEwWanG.

MNapdpoleg ouppaoelc pe TG ISDA nepthapBavouv cupdwvieg ekkabdplong napaywywv, global master repurchase agreements
(GMRA) kat global master securities lending agreements. Mapopola XpNUATOOLKOVOUIKA HECA TEPAAUPBAVOUV TTOpAYWYQ,
oUUPWVIEG TIWANONG KOL EMOVAYOPAC XPEOYPAPWY («repos»), cUUPWVIEC ayopdg Kal emavoarnwAnong TtAwv («reverse repos»)
Kal xpeodypada mou Saveilovral and n davellovtal oe TPITOUG. XPNUOTOOLKOVOULKA HEcO OTwG SAvela Kal katoBéoelg dev
UTIOKELVTOL OE QUTHV TNV YVWOTOToiNon ektog eav cupdndilovral otov LooAoylopo.

H Tpanela 6ev éxel cupdndiost kavéva XpnUOTOOLKOVOULKO OTOLXELD EVEPYNTIKOU Kal UTIOXPEWOEwWV tnVv 31 AekepPBpiov 2016 kat
2015, dedopévou Ot ta Kkpltipla cupdnolopol mou avadépovral napanavw v mMAnpouvtal. ZUVENWGE, N AoyLoTikn afla Twv
OVOYVWPLOUEVWY XPNUOTOOLKOVOULKWY OTOLXELWY EVEPYNTIKOU KOl UTIOXPEWOEWY LooUTal e TNV avtiotolyn kabapn afio otoug
TP OLKATW TILVAKEG.

To XPNUOTOOLKOVOULKA OTOLXELD EVEPYNTIKOU KOl UTIOXPEWOEWV Tou Sev oupdndilovtal otov LooAoyLopo, Onwe napouctaovrol
TIAPOKATW, UTIOKELVTOL O £DOPUOOTEEG KUPLEG CUUBAOELS cUUPNdLOMOU KOl TAPOUOLEG CUUDWVIEG KL €XOUV KUPLWG OXEon Ue
TP Aywyo. Kat cupPwVieC emavayopag xpeoypddwv.

‘Ocov adopd autég Tig ouvaAAayég, n Tpamela Aappavel kot apexel e€aodalioelg pe v popdrn xpeoypddwy Kol TOUUELAKWY
SlaBeoipwy, ta onoia MepAaUPBAVOVTAL CTOUG MTOPAKATW TIVOKEG OTLG OTAAEG «XPNUOTOOLKOVOULKA HEoa» (epAapuPavouévwy
pn-tapelakwy e€aopalioswv) kot «EYyyunoeLg og eETpNTA» oTNV eUAoyn aglag Toug.
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| T

XPNHOTOOIKOVOUIKG OTOLXELO
EVEPYNTIKOU

Mapdywya Xpn LOTOOLKOVOULKA pHéoa
Z0volo

XPNUOTOOLKOVOULKA GTOLXELL
UTIOXPEWCEWV

Mapdywya Xpn LOTOOLKOVOULKG éoa
Supdwvieg emavayopdg xpeoypddwyv
e Tpareleg

Supdwvieg emavayopds xpeoypadwyv
He TteNdTeg

I0volo

XpnHLOTOOLKOVOULKA oToLXEla
£VEPYNTLKOU

Mapdywya Xpn LLOTOOLKOVOULKA LECQL
S0voho

YeAlboa 70

31 AskepPpiov 2016

Noyiotikn agia

Ixetl{Opeva untoAourna o Sev
cupdndiotnkav otov LoOAOYLOUO

Xpnuot/wkwv  AoyloTtikr agia Xpnpor/piké
otolxeiwv XPNHOT/ UKWV KaBapn otoyeia
EVEPYNTLKOU UTIOXPEWCEWV agio (rephap. An¢Beioeg
npo TOU XPNHOT/UIKWV  HN-TOMELOKWV eyyunoelgoe  KaBapd
cupPndopov ocuvpdndiotnkav  anaticewv efacdalicswv) HETPNTA UTOAouto
€ ekat. € ekart. € ekat. € eKat. € eKar. € eKar.
1.960 - 1.960 (1.873) (12) 75
1.960 - 1.960 (1.873) (12) 75

31 AekepPpiov 2016

Ixetl{Opeva untoAourna mou Sev
cupdndiotnkav otov LoOAOYLOHO

Noylotik afia  Aoyilotikni agia Xpnpot/pkd
XPNHOT/ UKWV XPNHOT/ UKWV KaBapn oTolxeia
UTIOXPEWCEWV oToLXEiWY adia (rephapB. Asopeupéveg
PO EVEPYNTIKOU TTOU XPNHOT/HUIKWV  HN-TOHELOKWY EYYURoelGoe  Kabapd
cupPndiopov cuvpPndiotnkav unoxpewocewv efacdalicswv) HETPNTA UTOAOUTo
€ ekar. € eKkat. € eKkart. € ekat. € ekar. € ekat.
2.443 - 2.443 (806) (1.629) 8
10.007 - 10.007 (10.007) - -
53 - 53 (53) - -
12.503 - 12.503 (10.866) (1.629) 8

31 AekepBpiov 2015

AoyLotikn agia

Ixewldpeva umtdlona ou dev
oupndiotnkav otov LooAOYLOLO

XPN LOT/ UKWV Noyiotikn agia XpnHot/pkd
otoLXelwv XPN LOT/ UKWV KaBapr otolxeia
EVEPYNTIKOU UTIOXPEWOEWV agio (rephapup. AndBeioeg
Tpo TIOU  XPNHUOT/MIKWY — UN-TAMELOKWY  EYYUNOELG OE Kabapo
oupudndlopot  cupPndiotnkav anattioewv  efaopaiioswv) uetpntd  undAouto
€ ekat. € eKart. € eKart. € exat. € eKart. € ekar.
1.854 - 1.854 (1.777) (25) 52
1.854 - 1.854 (1.777) (25) 52
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31 AekepBpiov 2015
Ixeu{opeva umolouta o Sev
oupndiotnkav otov LoOAOYLOPO

Noyiotkn agia Noyiotikn agia Xpnuot/pikd
XPNHAT/UKWY XPNHAT/UKWY KaBapn otoeia
UTIOXPEWOEWV oToLELWV agio (mep\apP. Aeopeupéveg
PO €VEPYNTKOU TIOU  XPNUAT/ULKWYV  UN-TOUELQKWY  EYYUROELG OE KaBapo
oupdbndlopod  cupdndiotkav umoxpewoewv  eaodalicewv) HETPNTA  uTtOAOUTO
€ exat. € eKart. € eKart. € exkat. € eKart. € eKart.
XpN LOTOOLKOVOLLKG OToLXElaL
UTIOXPEWOEWV
Mapdywya Xpn LLOTOOLKOVOULKG Héa 2.353 - 2.353 (795) (1.524) 34
Supdwvieg emavayopdg xpeoypddwyv
WE TPATEles 5.632 - 5.632 (5.577) (55) -
Supdwvieg emavayopdg xpeoypddwyv
UE TIEAGTEG 53 - 53 (53) - -
3Ovoho 8.038 - 8.038 (6.425) (1.579) 34

To XpNHOTOOLKOVOLKA OTOLXELO EVEPYNTIKOU KOl UTIOXPEWOEWY TTAPATIOEVTOL OTOUG MAPATAVW TIVOKEG 0TV afla He TNV omola
avayvwplotnkay, eite tv gvAoyn afia (mapdywya XPNUOTOOIKOVOULKA Héoa) €ite otnv amooféowun afia ktrong (Ao ta
UTIOAOLTTAL XPNATOOLKOVOLKA OTOLXELD), avAAOya UE TOV TUTIO TOU XPNUATOOLKOVOULKOU HEGOU.

7.2.2 Kivduvog ayopdg

H Tpanela extiBetat o kivbuvo ayopdcg o omoiog eivat o kivouvog mibavig Inutdg Aoyw Suopevwv aAhaywv otig LeEToPANTEG TG
ayopdg. MetaBoAég og €MITOKLA, CUVOAAQYUATIKEG LOOTLLEG, teplOwpla dpepeyyuotntag (credit spreads), TIUEG LETOXWV KAl O€
AAAOUC OXETLKOUG TAPAYOVTEC, OTIWE OTNV TEKUAPTH METOPBANTOTNTA TWV TPONYOUUEVWY, UIOPOUV Vo EMNPEACOLV Ta £008a TNG
Tpanelag | tv gvAoyn afla Twv XPNUOTOOIKOVOULKWY HECwV TNG. El8IkOTEPQ, oL Kivbuvol ayopdg otoug omoioug ektiBetal n
Tpamnela sival ol €€Ng:

(a) Kivéuvog enttokiov

OL TapelakeG pogG Kkal n elAoyn afla TtNG XPNUATOOLKOVOWUIKAG Béong tng Tpamelag ektibBevtal oe kivéuvo Adyw Twv
SLOKUPAVOEWY OTA LOXUOVTA EMLTOKLO ayopdc. O KivBuvog EMITOKIOU TOULOKWY powV, Eivat 0 KivBuvog oL LEANOVTLKEG TOUELAKEG
POEC €EVOG XPNUOTOOLKOVOULKOU HETOU va StakupavBolv Aoyw Ttwv aAAaywv ota €MITOKLA TNG ayopds. O Kivouvog emttokiou
guloyng agiag sivat o kivbuvog n agia evog xpnUOTOOLKOVOULKOU pEoOoU va StakupavOel Adyw Twv aAllaywv oTo EMLTOKLA TG
ayopdg. O kivduvog emitokiou evAoyng alag avalletal mepattépw o€ «Meviko» kot «EWSIKO». O Mpwtog avadépetal o oANAYES
otnv gvAoyn afia Béocwv Aoyw petafolwyv Twy emtokiwv avadopdg, evw o teheutaiog avadpépetal oe alayég otnv VAoyn
agia O£oswv AOyw KIVAOEWV OE OUYKEKPLUEVEC atoSOCELS EkSOTWV Kot o€ TteplBwpla pepeyyuotntoc (credit spreads).

(8) ZuvaAAayuartikog kivéuvog

H xpnuatootkovoutkn B£on Kat oL TOHELaKEG PoEC tnG Tpdmelag ektiBevral og Kivuvo amo tnv enibpacn Twv SLOKUUAVOEWY OTLG
LOXUOUOEG CUVOANQYUATLKEG LOOTLULEC.

(v) Metoyikdg kivéuvog

O kivduvocg Tiung petoxwv opiletal we o kivbuvog peiwaong tng eVAoyng afiog Toug, w¢ AMOTEAEOHA TNG LETABOANG TWV HETOXIKWY
Sewtwy Kat tng aflog pepovwpévwy petoxwyv. H €kBean otov Kivéuvo SLokUMavong TwV TLUWY TWV LETOXWY TIPOEPXETAL KUPLWG
artd to enevluTIKO XaptopuAAKLO.

(8) Tekuapth uetaBAntotnra

H Tpamnela ektibetal o€ meploplopevo kivbuvo tekpaptng petaBAntotntag (implied volatility (vega) risk), kuplwg wg anotéAeopa
Twv Béoewv TG o swaption.

H Emtpontr) Kwwduvwy (Board Risk Committee) kaBopilel ta dpla tng £€kBeong o KvEUVouG ayopdg, Ta omoia mapakoAouBouvtatl
o€ TAKTIKA Baon.

H Tpamnela edpapuolel tn uéBodo tng Aflag oe Kivduvo (Value at Risk - VaR) yla tn Staxeipion kat mapakohouBnon tou kivdlvou
oyopac.
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(i) VaR yia 2016 ko 2015

H péBodog VaR xpnoLomoLelTaL Yyl TNV EMUETPNON TOU XPNHATOOLKOVOULKOU KvdUvou, uttodoyifovtag tnv mbavr) apvntikr
petaBoln tng ayopaiag afiag evog XapTtoduAOKiOU O CUYKEKPLUEVO SLACTNLOL EUTILOTOCUVNG KAL yLa TTpoKABopLOpEVN SLAPKELD.
To VaR mou umoloyilel n Tpamela eival Baciwouévo oe Slaotnua epmiotoolvng 99% kat mepiodo Stakpatnong 1 nuépag,
uTtoAoyLopEvo Ue Tt néBodo mpocopoiwong Monte Carlo (oAokAnpwpévn enavatigoldynon).

Ta povtéda VaR elval oxedlaopéva ylo TNy eMUETPNON TOU KWWOUVOU ayopac o€ OMOAEG ouvOnkeg. Mvetal n unobeon OTL oL
evbexOueveg HETABOAEG OTOUG APAYOVTEG KLvEUVOU Tou eMNPeAlouV TIG OUOAEG CUVONKEG ayopag, Ba akoAouBrnoouv Kavovikr
KATOVON.

MapoAo mou to VaR elval éva onpavtikd epyoleio yla tnv empéTpnon tou KvSUvou ayopdg, oL UTIOBECEL TAVW OTLG OTOLES
Baolletal eyelpouv OUYKEKPLUEVOUG TEPLOPLOMOUG. Ma To AOY0 QUTO TO TPAYUOTIKA omoteAéopata mapakoAouBolvtal
CUOTNUOTIKA LECW TNG SLEVEPYELOG €K TWV UOTEPWYV eAEyXWV («back testing»), wote va eAeyxBel n eykupoTNTA TWV UTOOECEWY
KOl TWV TTIOPAUETPWY TIOU XPNOLUOTIOLONKAV yLo Tov uTtohoyLopd tou VaR.

Emeldn n uéBodog VaR amotelel Baoikd epyaleio yla tnv mapakoAolOnon tou KvSUvVou ayopdg Tou elval ekteBelévn n
Tpamnela, éxouv Beomiotel Opla VaR yio OAEC TIC avOoLKTEG B£0ELG (EUMOPLKA Kol ETTEVOUTIKA XOpTODUAGKLA), EVW N TIPOYUATLKA
€kBeon tng Tpanelag enokoneltal anod t Stoiknon oe kabnuepvr Baon. Mapola autd, n xpron autng tng pebodoloyiag dev
QroTPENEeL {NULEG £€w amd aUTA Ta OPLA O TIEPUMTWON aKpaiwv HETaBoAwv otnv ayopd.

Méaoo VaR avd katnyopia kivéUvouU (€UTTOPLKO KAl EMEVOUTLKO xaproqou)\o’zmo(” ) - EAAada

2016 2015

€ ekart. € ekat.

KivSuvog Emtitokiou 18 38
Kivéuvog ZuvoA\dypatog 0 0
Metoxtkdg Kwvduvog 2 2
Zuvolo VaR 18 38

@y Slakuuavon Twv emTokiwy €xel eapuocdei o 6Aa ta xaptopulddkia. H Stakiuavon twv neptdwpiwv @epeyyuotntac (credit spreads) €xet
E£QapuOaTE( UOVO oTI¢ DE0ELG TOU EUmopLkoU Kot Tou SLtadEotiou tpog nwAnan xaptoeulakiou.

H Stadopomnoinon kwvdUvwy emdpd BeTikd 0To UVOALKO VaR armd Tov EMITOKLOKO, CUVOAAQYHATIKO Ko LETOXLKO Kivouvo.

To VaR emnutokiakoU kwduvou AapBavel unddn tig petaBoAég otnv evAoyn afia OAWV Twv oToLKelwV ToU KOTEXEL N Tpamela, ot
omnoleg odeilovtal oe peTtafolég Twv emtokiwy. e auto meplhapfavovral ta SAvela Kol ol Katabeoelg (meldteg kot
Swatparelikn), xpnuoatodotnon and 1o Eupwolotnua Kat Totwtikol tithot, ta xpedypada KoL Ta mapdywya TTou KOTEXOVTAL atd
v Tpanela. Nopd to peydlo OXETIKO MéEyeBog twv xaptodulakiwv Saveiwv kal katabéoewy, TG xpnuatodotnong amnd To
Eupwolotnua Kal Toug TLOTWTIKOUE TitAoug, n avtiotoixion (matching) nuepounviwv AAéng Kot moowv, 6 cuvSUACHO UE TO
TPEXOV eMIMESO TWV EMITOKIWY, onUaivel OTL N opLakr cuVeEloHOPA AUTWVY TWV oToLxelwv oto VaR emitoklakou Kivduvou Sev elval
onuavtiky. To VaR emtokiokol kwvdUvou tng Tpamnelog, opelletal Kupiwg otov kivbuvo mou oxetiletal pe ta xpedypada Kat ta
Tapaywyo ou ermbelkviouv eualodnoia og HeETABOAEC TWV EMLTOKIWV.
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H ékBeon og €mTOKLAKO KIVOUVO TwV Xpeoypddwv Kol mapaywywv tng Tpamelag avoAUETOL O XPOVLKEG MEPLOSOUG OTWG

TLOPOUCLATETOL OTOUG OKOAOUBOUG TIIVOKEG:

31 AskepPBpiov 2016
Evtog 1 pqva 1-3 pveg 3-12 piveg 1-5£€tn Avw Twv 5 ETWV
€ ekart. € ekat. € ekat. € eKkart. € ekart.

XPNHOTOOLKOVO LKA OTOLXELDL
€VEPYNTIKOU otnv e0Aoyn agia péow
ANOTEAECUATWV - - - 3 3
Opohoya otabepou emLtokiou - - - 3 3
XaptoPUAAKLO EMEVOUTIKWVY TITAWV 413 971 7.132 806 1.514
Ouohoya otabepol enttokiou 261 802 302 806 1.514
Ouohoya petaBAnTol emLtokiov 152 169 6.830 - -
MNapdywya XpnLOTOOLKOVOULKA uéoa“) 512 (562) 879 (400) (632)

31 AskepBplov 2015
Evtog 1 pAva  1-3 pfveg 3-12 urveg 1-5ét  Avw twv 5 eTwv

€ eKat. € eKart. €ekat. € ekart. € eKart.
XpN LOTOOLKOVOULKA OTOLXELOL
€vepynTkoU otnv eVAoyn afia péow
QMOTEAECHATWY - - - 2 2
Ouohoya otabepou emitokiou - - - 2 2
XaptodpuAdKLo EMeVEUTIKWY TITAWV 509 1.333 10.585 864 938
Opohoya otabepou emttokiou 421 1.155 600 864 938
Oudloya petaPAntol emttokiou 88 178 9.985 - -
Napdywya Xonuatoowkovoptka péoa '’ 163 (906) 1317 (197) (565)

@ rg VPOUUULKA TTHPAYWYX ETTLTOKIOU, 0L OVOUAOTIKEG aleg mapouatalovral adpoloTikd yLa OAa ta vouiouarta, atnv katdAAnAn xpovikn nepiodo. la un
YpouULKa tapaywya enttokiou, ot delta toobuvaues ovouaotikeég aie¢ napouatalovral adpoLoTikd Lo OAd T VOUioUaTa, otnv KatdAAnAn xpovikn

nepiodo.
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(ii) Zuykévipwon cuVaAAQYyHATIKOU KIVEUVOU

O mapakdtw mivakeg mapouctalouv Tnv ékBeon tng Tpamelag oto cuvaAllaypatiko kivduvo yla tnv 31 AekepBpiouv 2016 kat

2015:
31 AskepBpiov 2016

uUsD CHF RON RSD BGN Nouté EYPQ Z0volo

€ skat. € sKat. € skat. € sKat. € skart. € sKkat. € skart. € sKkat.
ENEPTHTIKO
Tapeio kal Stabéoipa otLg KEVIPLKEG
TpAmneleg 6 1 - - - 3 361 371
ATLOLTH OELG OTTO X PN LOTOTILOTW TLKAL
SpU pata 233 147 21 o 1 41 3.047 3.490
XpN LOTOOLKOVOULLKA OTOLXELOL
gvepynTkoL otnv eVAoyn aéia péow
QTTOTEAECULATWV 1 - - - - o 7 8
Mapdywya Xpn LOTOOLKOVOULKA HEoT 13 2 4] - - ] 1.970 1.985
AdQvEeLa KOl ATTOLLTH OELG ATTO TLEAATEG 914 3.864 4] - (4] 29 27.101 31.908
XopTtopuUAGKLO EMEVESUTLKWV TITAWV 129 4] 1 ] - 2 10.879 11.011
Noutd otoeia evepyntikoy P 1 1 227 221 138 37 8.484 9.109
ZUvoAo EvepynTtikoU 1.297 4.015 249 221 139 112 51.849 57.882
YNOXPEQZEIZ
YTIOXPEWOELG TIPOG KEVIPLKEG TPATIELEG
KOLL XPN HLOTOTILOTWTLKA L8pU pata 990 2 4] ) 4] 8 23.995 24.995
Mapdywya Xpn HLOTOOLKOVOLKA LEoO 21 o (0) - 4] o 2.427 2.448
YTIOXPEWOELG TIPOG TIEAATEG 1.233 17 2 ) 4] 112 22.314 23.678
YTIOXPEWOELG ATIO TILOTWTLKOU G T{TAOU G 4] - - - - - 60 60
/A\OUTEG UTIOXPEWOELG 12 0 - - - 0 516 528
ZUVOAO UTIOXPEWOEWV 2.256 19 2 2] 0 120 49.312 51.709
JuvaAAaypatik 0£€on otoeiwv
tooAoylopov (959) 3.996 247 221 139 (8) 2.537 6.173
NpoBeopuiakég cUUPBACELG
CUVAAAQYHOTOG 962 (3.968) (343) - (432) 44 3.727 (10)
ZUvoAo cuvalAaypatikig Oéong 3 28 (96) 221 (293) 36 6.264 6.163

31 AsekepBpiov 2015
usbD CHF RON RSD BGN Noutd EYPQ SUvolo

€ ekat. € ekat. € exart. € ekat. € ekat. € exart. € ekat. € ekat.
ENEPIHTIKO
Tapeio kot SLaBéoiLpa oTLg KEVTIPLKEG
Tpamneleg 7 1 - - - 3 386 397
ATTOLLTA OELG OTTO XPN LOTOTILOTW TLKA
WSpupata 186 197 58 - 1 65 4.513 5.020
XPN O TOOLKOVORLKA OToLXEla
EVEPYNTLKOU otnVv eVAoyn afia péow
QITOTEAECUATWV 1 - - - - - 16 17
MNapdywya Xpn LOTOOLKOVORLKA pLEoa 19 2 - - - - 1.860 1.881
AGQVELA KOl OTTOLLTH OELG OTTO TIEAALTEG 780 3.950 - - - 34 28.210 32.974
XapTtopuAdKLO EMEVEUTIKWV TITAWV 60 - 1 - - 2 14.522 14.585
Nourtd ctouela evepyntikot 7 1 282 221 83 37 8.577 9.208
STolXeia evepynTkoU Spaotn pLOTHTWV
Tpog MwAnon - - - - - - 113 113
JUvolo Evepyntikou 1.060 4.151 341 221 84 141 58.197 64.195
YMNOXPEQZEIZ
YTIOXPEWOELG TIPOG KEVTPLKEG TPATIELEG
KOLL XPN HLOTOTILOTWTLKA LEpU pata 737 1 - - - 6 30.778 31.522
Mapdywya XpnHLOTOOLKOVOULKA LECT 36 - - - - - 2.317 2.353
YTLOXPEWOELG TIPOG TLEAATEG 924 20 2 - - 115 21.741 22.802
YTIOXPEWOELG ATTO TILOTWTLKOU G TITAOU G - - - - - - 896 896
/\OUTTEG UTTOXPEWOCELG 7 - - - - - 484 491
SUVOAO UTIOXPEWOCEWV 1.704 21 2 - - 121 56.216 58.064
SuvoAaypatikry B€on otoeiwv
LooAoyLopoU (644) 4.130 339 221 84 20 1.981 6.131
MpoBeocpiakég cupPAcELG
OCUVAAAYHOTOG 643 (4.126) (367) - (377) 23 4.179 (25)
SUvoAo cuvaA\aypatikig B€ong (1) 4 (28) 221 (293) 43 6.160 6.106

1 . . . . . . . . . . . . ,
@ Ta Aowtd oroeia evepynTikol mepAauBAvoLV Ta EVOWUATA TAYIA TIEPLOUCLOKA OTOWE(R, TIC EMEVSUOEIC O akivnta, dula mdyia otoiyeid,
avaBaAAOUEVEG (POPOAOYIKES AMAULTHOELG KOl AOUTEG QTTAULTI OELG.
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7.2.3 Kivduvog peuctotntag

H Tpamnela extiBetal kabnueplvd oe KwdUVOUG peuototntag and avohndelg katabéoswy, Anelg Tithwv pecomnpobeoung 1
pakponpoBeoung Slapkelag, Angelg eéacdoliopevng N un €€acdoAlopEvng xpnUatodotnong (oupdwvieg emavayopdg
Xpeoypadwv («repos») kot SLoTpameltkog SAVELOUOG), XPNUATOSOTNOELG SaVELWY KOl KATOMTWOELG eyyunoewv. Emumpoobeta, ot
UTIOXPEWOELG KAALYNG Twv Aoyaplacuwy TepltBwpiou yla ouvaAdayég efacdaiiopévng xpnpatodotnong (amo tnv EKT kat tnv
ayopd), yia cupBorata peiwong kwduvou (CSAs, GMRAS) kat yla ekkaBdaplon cuvaAloywv amo KEVIPLKO avtloUpBaAlopevo
(CCPs) €xouv wg amotéAeopa tn pelwon twy emumédwyv peuototntag. H Tpamela Siatnpel Stabéotpa yia v KaAUPEL OAEG QUTEC
TG avaykeg. H Emtponr) Kwduvwy tng Tpamnelog kabopilel emapkn 0pLa pEUCTOTNTOG yLa VA KAIAUPOOUV oL EVOEXOUEVEG AVAYKEG.

H mponyoUuevn eumelpia €xel Selfel OTL oL QVAYKEG PEUOTOTNTAG TIOU SNULOUPYOUVTAL Amd KATOMTWOELG EYYUNTLKWY Kal
TUOTWTLKWY EMLOTOAWVY €(VOL ONUOVTIKA ALYOTEPEG ATO TO MOCO TG Séopeuont. To 8Lo LoXVEL Kot yLla TG SeOUEVOELS yla avénon
NG TMOTWOoNG, OMOU TO GUVOALKO GUUPBATIKO TTO0O OgV QVTUTPOCWITEVEL KAT QAVAYKN HEANOVIIKEG OVAYKEG UETPNTWV, KOOBWC
OPKETEG QIO AUTEG TLG deopeVoeLg Ba Angouv f Ba TEPUATLOTOUV XWpLG va xpnuatodotnBouv.

Oepehlwdng apxn g Stoiknong tng Tpamelag, ival n avtotoixion (matching) kot n eAeyxopevn avavtiotowia (mismatch) Twv
NUEPOUNVLIWV ARENC KaL TWV ETILTOKIWY TWV OTOLXEIWV EVEPYNTIKOU Kol UTIOXPEWOEWV. Eival acuviBioto yia tpdmneleg va €xouv
TARPN avtlotoixon, kabwg ol cuvaAlayeég eivat ouxva aféPfaing Siapkelag kot Stadopetikig duoews. Otav ol Angelg be
ouuninrtouy, n arnodotikotnTa Urnopei va avénBel aAld tautdypova propet va av€nbei kat o kivéuvog InuLwv.

OLAR€eLg Twv oTolyelwv evePYNTIKOU KOl UTIOXPEWCEWY Kol N SUVOTOTNTA AVTIKATACTAONG, LE AMOSEKTO KOOTOG, TWV TOKODOPWV
UTIOXPEWOEWV KATd T ANEN Toug, amoteAoUV GNUAVTIKOUG TapAyovTeg yia TV aflohdynaon tng peuototntag tng Tpdmelag.

MAaiowo Awayxeipiong Kwvéuvou Peuototntag
H NoAwtikn Ataxeiplong Kwvduvou Peuototntag tng Tpamnelog opilel Tnv akOAouBn €mMOTMTLK Ko EAEYKTIKA SOUN:

- H Emutpontr) KwwdUvwv eivat umevBuvn yia tn A anoddoswyv yla tn Slaxeiplon tou KwdUvVou PeucToTnTOC Kol Yo ThV
TapakoAoUONCN TWV MOCOTLKWY KAL TTOLOTLKWY SLACTACEWVY TOU KVSUVOU peUCTOTNTAG,.

- H Emutporntn) Awaxeiplong Evepyntikol kot Yrioxpewoswv tou Opilou (Assets and Liabilities Committee) eivat e€ouclodotnuévn va
Slapopdwvel kat va epappudlel TNV MOALTIKN SLoXelpLONG pEVOTOTNTAG KAl va EAEYXEL T SLaBéoiun pevototnta tng Tpamelag
TouAdyLoToV o€ pnviaia Baon.

- H AlebBuvon Alayxeiplong AtaBeoipwy tou Opilou (Treasury) eivat umevBuUVN yLa TNV epappoyn TG OTPATNYLIKAG TNG Tpamelag
ocov adopd otn nuepnola Stoxeiplon peuotdtnTag tng Tpamelog KoL ylot TNV TIPOETOLUACIO Kol TmopakoAouBnon tou
npolmnoloylopol peuototntag tng Tpamnelog.

- O Topéag Global Market and Counterparty Risk Sector (GMCRS) eivat ume0Buvog yla TNV EMUETPNON, TTOpaKoAouBnon Kot
EVNUEPWON OXETIKA HE TN pevotdtnta tng Tpamnelog.

EmumpooBétwe, olpdwva pe tnv Mpd€n Exkteleotikig Emtponig 50/08.09.2015 tng Tpdmelag tng EANGSoc (TTE), n Tpdnela
edappolel moAtikeg Stayeiplong KwvdUvou, Sladikacieg kat eAéyxoug avadoplkd e tn cvotaon Bapwy o€ OTOLKELO EVEPYNTLKOU.
OL TIOALTIKEG, QUTEG, AapBAvVOUV UTOYN TO AKPOOLKOVOLKO TiepLBAANOV TNG EAAASQG, TO EMIXELPNOLAKO HOVIEAO TnG Tpamelag
KOL TG LOLALTEPOTNTEC TWV XPNUOTOSOTIKWY OYOPWY, EVOWHATWVOUV TI§ OTPATNYIKEG TNG Tpdmelag avadoplkd pe tn olotoon
Bapwv ot otolxela evepyntikol ota oxEdia KAAuP NG eVOEXOUEVNC XPNUATOSOTIKNG AVAYKNG.

H napakdtw Alota neptAapBavel TG KUpLeG avadopEg tou etolualovtal og eplodikn Baon:
() H emomtikn) avdAuon tou avolypatog pevototntag (liquidity gap) padl pe toug emomntikolg SEiKTEC pEUOTOTNTAC,

(B) OL aoknoelg mpooopoiwong akpaiwy Kataotaocewyv. Ol aokAoelg AUTEG afloAoyoUV TOV aVTIKTUTIO eVOG aplBoU GUCTHULKWY
£KTOKTWYV YEYOVOTWV OTN pEUOTOTNTA TNG Tpamelag,

(v) Avadopa eni twv avalUoewv evatodnoiag klvdUvwv ayopdg mou emnpealouy tn pEUCTOTNTA,
(6) Extipnon deiktwv kAAuyng peuototntag (Liquidity coverage ratios -LCR) (véog Seiktng ota mAaiola tng Bac\eiag 1), kat

(g) Avadopa oxetikn pe tn cvotaon Bapwyv oe oTolXela EvepynTIKOU.
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XpovoavAaAuon oTtolXelwv EVEPYNTIKOU KOl OTOLXEL EVEPYNTIKOU SLAKPATOUMEVA ylol TNV QVILLETWIILON TOU KvéUvou

peuotoTNTOG

Ol mapakdtw Tivakeg mapouotalouvv avaAucn Tng ANKTOTNTOG TwV OTOLXELWY EvEpyNTKOU TnG Tpamelag tnv 31 AskeuBpiov 2016
kat 2015, Boolopévn OTLG AOYLOTIKEG TOUG afieg. Ta SdAvela Un OpLopévNg ANEng mapouctdalovial OTNV KEVTOG €VOG MNVOG»
katnyopia. H Tpamnela éxel cuvayel cUPPBAOELG HElWONG TLOTWTIKOU KWWSUVOU pe avTloUpBaAAOpEVOUG OTn Slatpamellkn ayopa
(ISDA/CSA). Me Bdon tig cupPdoelg autég n Tpamela éxel dwoel A AaPeL e€aodpalioslc , oL onoieg KAAUTITOUV TLG AVTIOTOLKEG
KaBapEG UTIOXPEWOELG N AMALTOELG amo cuvOANayEG mapaywywv. Ot e€acdaltioeslg mou €xouv §00el dev mapouoLaovtal oToug
TIOPAKATW Tiivakeg. MNa TIg anattioelg and mapdywya mou dev KahUmrtovtal and cupBdoelc ISDA/CSA, n Betikry amotipnon
napouaotdletol otnv eAoyn agia oTtnV «Avw Tou VOGS £TOUCY Katnyopia.

31 AskepBpiov 2016

Evtog 1-3 3pAveg Avw tou

1 pRva HAveG €wg 1 €tog 1 étoug Z0volo

€ skart. € skar. € ekar. € skart. € skar.
- Tapeio kat SLaBEoLLa OE KEVTPLKEG TPATTEEC 371 - - - 371
- ATLQLLTH OELG QIO XPN LATOTILOTWTLKA L6pU pata 586 170 187 710 1.653
- AQVELOL KOLL QUTTOLLTH OELG QIO TTEAATEG 3.451 344 1.927 26.186 31.908
- Opohoya 77 519 768 9.556 10.920
- Metoxég - - - 99 99
- Napdywya Xpn LOTOOLKOVOLLLKA LECQL - - - 103 103
- Nound otoyeia EvepvanKoU“) 3 5 21 9.080 9.109
Zhvolo 4.488 1.038 2.903 45.734 54.163

31 AekepPBpiov 2015
Evtég 1-3 3uAveg  Avw Tou

1 puAva HAveG €wg 1 €tog 1 étoug SUvolo

€ ekart. € ekat. € ekat. € ekat. € ekat.
- Tapeio kot SLaBéoLuo o KEVIPLKEG TPATTELEG 397 - - - 397
- ATLOLLTH OELG QIO X PN LATOTILOTWTLKA LSpU pata 1.158 358 393 1.356 3.265
- AGQVELOL KOLL QTTOLTH) OELG o) TIEAATEG 5.288 300 2.273 25.113 32.974
- Oudhoya 426 1.150 591 12.342 14.509
- Metoyég - - - 93 93
- Napdywya xpn LOTOOLKOVOULKA pHéoa - - - 71 71
- Nourtd otouxeia evepyntikod 3 5 21 9.179 9.208
- Ztoleia evepynTikol 5paotn pLOTATWY TTPOG TTWANoN - - - 113 113
ZUvoho 7.272 1.813 3.278 48.267 60.630

1 . . . . . . . . . . . . ’
DTa Xownd otoweia evepynTikol MEPAAUBAVOUV To EVOWUATA TAYL TEPLOUCIOKA OTOElR, TIC €MEVSUOELC 0F akivnTa, duAa mdyi oToiyeid,

avaBaAAOUEVEG POPOAOYIKES KAl AOLTEC AMAUTHOEL.

H Tpamela kotéxel €va Sladopomolnuévo XapTopuAAKLO METPNTWY Kol oTolxeiwv evepyntkol uPnAng peuctomoinong,
TIPOKELUEVOU VO EEUTINPETAOEL TIG UTIOXPEWOELG TNG Kol evlexOpevee avaAnPelg katabEéoswv oe ouvOnKeg Tiieong ayopdg. Ta
Slakpatoupeva otolxela evepynTikoU NG TpAmelag ylad TNV OVILLETWILON TOu KwdUvou peuotdtntag meplapfdvouv ta

TIAPAKATW:

(o) Tapeio kot Sto@EoLpa 0 KEVIPLKEC TPATELEC,

(B) OpoAoya uPnAng peuctomoinong KaL AOUtd XPNUATOOLKOVOULKA OTOLXELO EVEPYNTIKOU amodeKTA wg eyyunon, Kot
(v) TpexoUpevol Aoyaplacpol kot Statpamellkeg kKataBEoelg AEng evidg evog unva.

XpovoavAaAuor TwV UTIOXPEWOEWV

JTOV TAPOKATW TVOKO TIAPOUCLA{oVTaL Ol GUUBOTIKEG N TPOEEODANLEVEC TAELAKEG POEG Yot TO 2016 kat To 2015. Ta otokeia
TWV UTIOXPEWOEWV N 0pLOKEVNG ANENG (Katabéoelg OPewg Kat TapLleutnpiov) epudavilovral otnv «evidg evog UNVOG» Katnyopla.
H Tpdmela €xel ouvael CUPBAOELG PEIWONG TILOTWTIKOU KvSUVOU pe avtioupBarlopevoug otn Statpanelikn ayopd (ISDA/CSA).
AOYyw autwv Twv cupPdacewv n Tpamnela €xel N6N dwoel e€aodalioelg oL omoieg KAAUTITOUV TNV AMOTIUNCN TwV KABAPWV TNG
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UTIOXPEWOEWV OO TAPAywyd otn Slatpamellk ayopd. Ma TIG UTIOXPEWOEL QMO TOPAyWwYyd ToU 8ev KAAUTTOVTAL Amo
ouppacelg ISDA/CSA n umoxpéwon mapouctaletal otnv eUAoyn agla oTtnV «eviag evOg UNVOG» Katnyopia.

MpéneL va onpelwbel OTL 0 MAPOKATW TVAKAG TTAPOUCLATEL TO XELPOTEPO TBavVO oevaplo adol Baciletal otnv mapadoxn Ot
OAEG oL uTtoxpewaelg Ba amominpwBouv vwplitepa amo To avapuevouevo (OAeg oL TPoBeoULaKEG KATABETELG QmOoUpOoVTaAL OTN
oupBatikn toug Angn). To mpdodato mapeABov €xel Seifel OTL AKOUN KAL OE TIEPLOSOUG CUOTNLKNAG XPNHATOOLKOVOULKNAG KpLiong, n
TuBavoTtnTa VO TETOLOU YEYOVOTOG ELVAL ATIOMAKPUCHEVN.

31 AskepBpiov 2016

Evtog 1-3 3 urveg Avw tou (ewopoég)/
1 pjva HAVES £wg 1 étog 1 étoug EKPOEG
€ exar. € exar. € exar. € skar. € exar.

XPNHATOOLKOVOULKEG UTIOXPEWOELG EKTOG TAPAY WY WV:
- YILOXPEWOELG TIPOG XPN LATOTLOTWTLKA L&pU poTa 23.552 1.131 131 211 25.025
- YTLOXPEWOELG TIPOG TLEAATES 17.369 3.190 3.144 7 23.710
- MeoomnpoBeopot tithot (EMTN) - 11 4 49 64
- NOUTEG UTIOXPEWOELG 62 102 363 - 527
40.983 4.434 3.642 267 49.326
Mapdywya XpnLATOOLKOVOULKA HéCa 14 - - - 14

Stolxeia ektOC LooAoyLopol

Evtég Avw tou
1 £toug 1 étoug

€ ekar. € ekar.
Aovelokég SeopeoELg 597 841
Kedbalatouxikég Samaveg 21 -
YTOXPEWOELG aTtd AELTOU PYLKEG LLOBWOELG 28 95
Zovolo 646 936
31 AekepBpiov 2015
Evtog 1-3 3 prjveg Avw ToU (eLopogg)/
1 uAva UAVES €wg 1 £€tog 1 €toug EKPOEG
€ eKat. € eKkat. € eKkat. € eKkat. € exat.
XpN LOTOOLKOVOLLLKEG UTIOXPEWOELG EKTOG TLAPOLYWYWV:
- YTIOXPEWOELG TTPOG XN LOTOTLOTWTLKA L5V pLotal 26.260 467 191 4.685 31.603
- YTIOXPEWOELG TIPOG TLEAATES 17.678 2.977 1.987 187 22.829
- MeoomnpoBeopot tithot (EMTN) 20 90 176 622 908
- NOUTEG UTIOXPEWOELG 58 95 338 - 491
44.016 3.629 2.692 5.494 55.831
MNapdywya Xpn LOTOOLKOVOULKA LECQ 36 - - - 36

Stolxeia ektOC LooAoyLopol

Evtog  Avw tou

1 €étoug 1 étoug

€exor.  €exan
Aavelakég Seopel oeLg 1.621 492
Kepahatouyikég Sarmaveg 10 -
YTLOXPEWOELG ATIO AELTOU PYLKEG LOBWOELG & 27 107
20volo 1.658 599

Do ™ xprion nou éAnée tnv 31 AekeuBpiou 2015, oL UNOXPEWOTELS ATO AELTOUPYIKEG ULOBWOELS EXOUV avarmpooapuooUei katd € 4 ekart. (onu. 42).

H alomiotia Tou eAnVIKoU TpamellkoU cUCTHMOTOG BEATIWONKE onNUAVTIKA Héoa oTo 2016, AOyw TG EMITUXOUG OAOKARPWGONG
™ npwtng afloAodynong tou Tpitou Mpoypaupatog Okovopikrg Ztabeponoinong, Tng anodaong tng EKT yla tnv emavadopd tng
e€aipeong Twv xpeoypadpwv mou €xel ekdWOEL TO EAANVIKO ANUOCLO oo Ta KPLTHPLA ETUAEELUOTNTAG Kal TNG BeEATiwong Twv Opwv
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XPNHATOS0TNONG HECW TWV OMOAOYWV e gyyunon tou EAAnvikoU Anuociou (Pillar 1), emutpénovtag otn Tpamela vo MELWOEL

TIEPALTEPW TLG EKSOOELG TNG oTo TAaioto tou Pillar Il (onu. 4).

OL mpoavadepopeveg Betikég e€elifelg eiyav wg amotédeopa pla avgnon tng eéacdaAiopévng xpnpatodotnong amd
XPNMOATOTLOTWTIKA WOPUMOTA KAl TNV €L0pOr KATABE0ewy, oL Omoleg MAPAAANAQ UE TNV €TUAEYUEVN QTOUOXAEUCN OTOLXELWV
gvepyntikoU (mwAnon opoloywv ETXE, mwAnon Savelwv) KAl Tn xpnollonoinon HEPOUG TOU MAEOVACHATOG PEUCTOTNTOG TWV
BuYaTPLKWYV OTO EEWTEPLKO, ATTOTEAECAV TOUC BACIKOUG TTAPAYOVTEG YL TN ONLAVTLKN Helwon tng e€aptnong tng Tpamelag and To
Evupwovotnua katd € 11,4 81¢ og € 13,9 81 oto téAog AekepPpiov 2016 (o kaBapdg Savelopog tng Tpdmnelag and tnv EKT kot tov
ELA avnABe oe € 2,0 &1 kaL € 11,9 8ig, avtiotowa, 2015: EKT € 5,3 81g kot ELA: € 20 &8ig). Tnv 28 DeBpouapiouv 2017, n
Xpnuatodotnon and to Eupwolotnua aviABe oe € 14,1 81g, ek Twv onoiwv € 12,1 §1g n xpnuatoddtnon anod tov ELA.

7.3 EUAoyn afio XpnHOTOOLKOVOULKWY OTOLXELWV EVEPYNTLKOU KOl UTIOXPEWOCEWV

H gvloyn afila eivat n T ou pia ovrotnta Ba AdpBave KOTd TNV MWANCH EVOG TIEPLOUCLAKOU OTOLXElOU 1) Ba KatéBale yia tn
petaBiBaon UG UTIOXPEWONG O L0l KAVOVLKH CUVOAAQY LETAEY CUMMETEXOVTWY OTNV KUpLA (A Lo cupdEpouoa) ayopd, Kotd
NV nUepounvia TNG EMUETPNONG KAL UTO TIG TPEXOUOEG OUVONKEG TG ayopdg (6nA., Tt €§obou). Otav Sev umapyel
TIAPATNPACLUN TLUA YLA TTAVOUOLOTUTIO TIEPLOUGCLOKO OTOLXElO 1| uTtoxpEéwon, n gVAoyn afla emLUETpATAL HE TN XPHRoN GAAWV
KATAAANAWY TEXVIKWY OIMOTUNONG UEYLOTOTOLWVTAG TN XPron ouvadwyv napatnprotpwy §e8o0UéVwy Kal EAAXLOTOTOLWVTAG TN
Xpnon un mopotnpnolpwy dedopévwy. Ta mapatnprolpa SeSopuéva TPOKUTITOUV XPNOLUOTIOLWVTAS OTOLXELO TNG ayopag, OmMwe
TAnpodopieg SLOOECIUEG OTO KOWVO OXETLKA HE TIPAYMATIKA yeyovota ) cuvaAAayEG, Kal aviavakAouv Tig mapadoxEg mou Ba
XPNOLUOTOLOUOAV Ol CUMHETEXOVTEG OTNV Ayopd yla TNV TLLOAOYNOoN XPNUOTOOIKOVOULKWY UECWYV, OTWE SLABEOLUEG EMIONUES
TIMEG OE EVEPYEG AYOPEG YLoL TIAPOUOLO MECQ, ETUTOKLO KOl KOMUTUAEG EMLTOKIWY, TEKUOPTH METAPANTOTNTA KOl MEpLOwpLa
depeyyuvotnrtag (credit spreads).

To XpNUATOOLKOVOULKG oTotxeia Tng Tparmelog mou amotipwvtal otnv ebAoyn afia i otnv arnooBéoiun afia Kktriong kat n evAoyn
agla toug £xel yvwotomolnBel, katnyoplomolouvtal o £va amo ta Tpia enineda tepapyiag evAoyng agiog avaloya Ue To av n
arnotipnon toug Baciletal o mapatnpAoLUa i Un mapatneRotpo dedopéva, we akoAolBwC:

(o) Emimedo 1 - XpnUATOOLKOVOULKA OTOLXELQ TTIOU QIMOTLUWVTAL BACEL EMICNUWY TLWV (LN TIPOCOPUOCKEVEG) OE EVEPYEG AYOPES
ylot TTOVOUOLOTUTIOL XPNHATOOLKOVOUIKA oTolXeEla ota omoia n Tpdmela WUMOpel va £Xel mpooBacn KATA TtThv nUEpopnvia
ETUUETPNONG. Evepyr) Bewpeltal n ayopd otnv omola oL TLUEG QUTEG Elval GLECA KOl OE TAKTA XPOVLKA Staothpota SLabéotpueg
ard KATOLO XPNUATLOTAPLO, XPNMATLOTH, Slampaypateutr, Blopunxovikd kAdado, umnpeoia Tipwv i pubulotiky apxni Kot
QVTUTPOOWIEVOUV TIPOYHUATIKEG KOl OUXVEG ouvollayég. 3to emimebo 1 mepllapBdavovtol evepyd SiampaypateUotpol
XPEWOTLKOL TITAOL, LETOXEG KOl TTOPAYWYA XPNUOTOOLKOVOULKA LECA TIOU SLOTMPAYUOTEVOVTAL OE XPNUOTLOTAPLA, KaBwG emiong
Kat apolBaio kepalata ta onoic £X0UV TAKTLKA KAl CUXVO SNUOCLEUUEVEC TLUEG.

(B

-

Emtinedo 2 - XpNUOTOOLKOVOULKA OTOLXELO ATTOTLUWEVOL XPNOLUOTIOLWVTOG TEXVIKEG AmOoTiUnong pe SeSopéva SLapopPETIKA TwV
enionuwv TWwv tou Emumédou 1, ta omnola eival mapatnprolpo ite ancubeiag f eUUEowWS, OMWCE : i) EMIONUES TIMEG YL
napeudeprn XPNUATOOKOVOUIKA MECA O EVEPYEG QyoOpES, i) emionueg TWWEG ylwa TOVOUOLOTUTIOL H mapepdepn
XPNUOTOOLKOVOULKA HECO OE ayopEC Tou Sev gival evepyeg, iii) dedopéva, €KTOC TwV EMICNUWY TIHWY, TTOU Elval AUECA N
£UUECO TIAPATNPNACLUA, OTWEG EMLTOKLA KOL KAUTIUAEG ETUTOKIWV TOPOTNPFOLUO OE TOKTA XPOVIKA SLOTAMATA, ETLTOKLA
npoBeopakwy cuppoAraiwv E€vou cUVAANAYUATOG, TIUEG LETOXWY, TteplBwpla hepeyyudTNTAG Kol TEKUAPTH UETABANTOTNTA
miou AapBdavovtot amnod Stebveic opyaviopoUg apoxnG TLLWY ayopds Kat iv) aAAa pn rapatnprnolpo Sedopéva mou Sev givatl
ONMAVTIKA YLOL TN CUVOALKN ETLUETPNON TNG eVAoYNG aflag. To XPNUATOOLKOVOULKA oTolXela Tou Emutédou 2 meplhappdavouv
£€WXPNUOTLOTNPLAKA TIOPAYWYA KAL N AUECO PEUCTOMOLAOLUOUE XPEWOTIKOUC TITAOUC, TTou KaTéxovtal f ekSidovtal amno tnv
Tpamnela.

—

(y) Emimedo 3 - XpnUATOOLKOVOULKA OTOLXELOL ATOTLLWHEVA XPNOLLOTIOLWVTAG TEXVIKEG ATIOTILINONG OTLG OTIOLEG TAL ONUAVTLKOTEPQ
Sebopéva eival pn mapatnpnowa. Katd tn culloyn Twv pn moapatnpnoliwy dedouévwy, Xpnotpomololvtal ol KAAUTEPEC
SlaBéoiueg minpodopieg, cupnephappavouévwy edopévwy Tou Opilou, EVW TAUTOXPOVA AVTAVOKAWVTOL OL UTIOBECELS TWV
CUUUETEXOVTWVY OTNV ayopd (T.X. MOpaSOXEG OXETIKA e Tov Kivduvo). Ta XpNOTOOWKOVOULKA otolxela tou Emutédou 3
nepAapPBavouv Kupilwg Un SLOMPOYUOTEUOUEVOUG HUETOXIKOUG TITAOUC N HMETOXIKOUG TitAoug mou Slampaypateloviol o€
ayopEG oL omoleg 6ev BewpolvTal EVEPYEG, OUYKEKPLUEVO EEWXPNHATIOTNPLOKA TTOPAYWYA KOl SAVELA KOL ATOLTHOEL OO

TeEAATEC.
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XPNHOTOOLKOVOMLKA GTOLXELOL EVEPYNTLKOU KOIL UTIOXPEWCEWV TIOU EMLUETPWVTAL 0TV EVA0YN afia

H KoTtnyoplomoinon Twv XPnOTOOLKOVOULKWY OTOLXELWV EVEPYNTLKOU KoL UTIOXPEWOEWV TNG TPAMelog MOV EMUETPWVTAL OTNY
glAoyn afila Toug, MAPOUCLATETOL OTOUG TTOPAKATW TIVAKEG:

31 AskepBpiou 2016

Eninedo 1 Eninedo 2 Eminedo 3 ZUuvolo
€ ekart. € ekart. € ekart. € ekart.

XpNLOTOOLKOVOULKG OTOLXELOL EVEPYNTLKOU ETLUETPOU eV othV eUAoyn agia:
XPNLOTOOLKOVOULKG OTOLXELQ EUTIOPLKOU XaPTODUAGKLOU 6 1 1 8
Nopdywya Xpn LATOOLKOVOULKA péoa 0 1.983 2 1.985
XoptodpuAdkio SLaBEotpwy Pog TTWANoN EMEVOUTIKWY TITAWY 2.746 0 45 2.791
ZUVOAO XPNOTOOLKOVOMLKWV CTOLXEIWV EVEPYNTIKOU 2.752 1.984 48 4.784
XPN LOTOOLKOVOLLKAL OTOLXELQL UTIOXPEWCEWV ETILLETPOU LEVA. oTnV eUAoyn aia:
Nopdywya Xpn LATOOLKOVOULKA pLéoa 0 2.448 - 2.448
YTIOXPEWOELG TIPOG TOUG TLEAATEG:
- 2UVOeTeC KATOOEDELG - a4 - a4
YTOXPEWOELG CUVAANAYWV 3 - - 3
ZUVOAO XPNHOATOOLKOVOHLKWV CTOLXEIWV UTIOXPEWOEWV 3 2.452 - 2.455

31 AekepPpiov 2015

Eninedo1 Eminedo2 Emninedo 3 SUvolo
€ ekat. € ekat. € ekat. € ekat.

XpnLOTOOLKOVOLLLKA OTOLXELOL EVEPYNTLKOU EMLUETPOU eV oTNV EUAOYN adia:
XpNULATOOLKOVORLLKA oToLXela EpopLkol XaptodhuAdKLOoU 14 2 1 17
Mapdywya Xpn LATOOLKOVOULKA LEoA 0 1.862 19 1.881
XaptopuAdkio Stabeotpwy npog nwAnon eNevOUTIKWY TITAWV 3.146 0 43 3.189
JUVOAO XPn LLOTOOLKOVOLLKWV OTOLXELWV EVEPYNTLKOU 3.160 1.864 63 5.087
XpN LATOOLKOVOLLKA OTOLXELQ UTIOXPEWOEWV EMLUETPOU LEVA oTnV gVAoyn afia:
Mapdywya Xpn LATOOLKOVOULKA QL 1 2.352 - 2.353
YTOXPEWOELG TIPOG TOUG TTEAATEG:
- 2UVBeTeg KatabEoeLg - 4 - 4
YroxpewoeLg cuvoAaywyv 10 - - 10
ZUVOAO XPN HLATOOLKOVOLLLKWY OTOLXELWV UTIOXPEWOEWY 11 2.356 - 2.367

H Tpamnela avayvwpllel LeTadOpEC EVIOE KAl EKTOC TWV EMMESWY LepapXlag TG eVAoyng aflag otnv apxn TOU TPLUAVOU KATA TO
omoio €xeL mpaypatomnownBei n petadopd evOg XPNUATOOLKOVOULKOU oToLyeiou. Katd tn Sidpkela tng xpriong mou £€Anée tnv 31
AekepPplov 2016, Sev unrpxav LeTaPopeg HeTAlL Twv EMmESwY 1 Kat 2, KaBwg Kot HETABOAEG OTIG TEXVIKEG QTOTIUNGNG TIOU
Xpnotponotdnkav.

Ma tn xprion mou £Anée tnv 31 AekeuPpiov 2016, petoxeg afiag € 13 ekat. petadepdnkav and to Eninedo 1 oto Eninedo 3,
KaBwg n ayopd otnv omoia Stampaypoatelovtal Bewpndnke wg KN €vePYn KOL N amoOTiUNor Toug PACIOTNKE OE TEXVLKES
anmotTiUNoNG LE ONUOVTLKA KN apatnpnotia deSopéva.

Tnv 6la mepiodo, og cUVEXELA TNG EKTINONG TG TPAMETag yLol TN GNUOVTIKOTNTA TOU TLOTWTLIKOU KvSUvou (Credit Risk Valuation
Adjustment - CVA) oto oUvoAo Tng €UAoyng aglog Twv €WYPNUATIOTNPLOKWY TAPAYWYWY XPNUOTOOLKOVOULKWY UECWVY, O
UTIOAOYLOUOC TOU OToLloU TipayaTonoLOnKe BACEL ECWTEPLKWY HOVIEAWY amoTipnong, n Tpamnela petédepe noco (a) € 19 ekar.
amno 1o Eninedo 3 oto Eninedo 2 kat (B) € 1 ekat. and to Eninedo 2 oto Eninedo 3.
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Juudwvio TwV XPNUOTOOLKOVOULKWY oTolyeiwv Tou Emumédou 3

2016 2015

€ skar. € exat.

YniéAouro tn 1 lavouapiou 63 45
Metadopd ot eninedo 3 14 25
Metadopd ano eninedo 3 (19) (1)
MpooBrikeg pHetd ard nwAr oeLg Ko Af&eLg 7 5
SUVoAo KepSWV/(INULWV) Xpriong mou TepAa L BAvVoVTaL OTNV KOTAOTAON ATOTEAECUATWY (9) (13)
SUvolo kepSWwV/(InuLwVv) xpriong mou meptAapBdvovtal ota Aotd amoteAéopata (9) 0
Suwolaypatikég Stadopég Kat AOLTEG KLVH OELG 1 2
YrniéAouro tnv 31 Askepppiov 48 63

H ouvoAtkn {nuLd mooou € 9 ekat. yla tn xpron mou €Ange tnv 31 AekepuPpiouv 2016 mepAAUPBAVETAL OTN YPAUMY «AOUTEG TNULES
arnopeiwong kot poPAePelg» (2015: artd to oUVoAo TG NULAG tooou € 13 ekat., € 6 ekat. epdavifovtav otn ypouun «Aouég
{nULEG amopeiwong kot TPOPBAEYELS» KOl € 7 EKAT. OTN YPAUUN «ATOTEAECUATA XAPTOPUAAKIOU GUVOAAQYWV»).

Awadikaoieg koL TEYVIKEC amoTtiunong tng Tpdmelag

O topéag Group Market Counterparty Risk Sector (GMCRS) Beomilet tig SLadkacieg Tou SLEMOUV TNV ETUUETPNON TG EVAOYNG
agilag, oUpPwWVA e TG AOYLOTIKEG TOALTIKEG TNG Tpamelag. H Tpdmela XpnoLLOTOLEL EUPEWG OVAYVWPLOMEVA LOVTEAD QUMOTIUNGONG
yla tov mpoobloplopd g gvAoyng afiag TwvV KOWWV XPNHOTOOIKOVOULKWY HECWV ylo. Ta ormoio v umdpxouv SLOBECLUES
EMIONUEG TIUEG OE EVEPYEG OYOPEG, OMWG TG AVTOAAQYEG emLTOKiWY Kal TI¢ aviaAlayég cuvaAlayuatog (interest and cross
currency swaps), TIoU XpnoLponolovv povo mopatnpnoua dsdopéva tng ayopdg Kot amattolv Alyn kpion kat ektipnon and t
Awoiknon. O mapatnpAoLUES TIHEG N Ta Sedopéva TWV MOVTEAWV amoTipnong elvat cuvnBwg Slabéoiua otnv ayopd yla Toug
ELONYUEVOUG XPEWOTIKOUC Kal HETOXKOUC TiTAoug, ta Slampaypatelolpa Kal to omAd Ewxpnuotiotnplakd mapaywya. H
SLaBeoLUOTNTA TOPATNPAOLUWY TLLWVY TNE OYOPAS KOL TWV SES0UEVWY TWV HOVTEAWY QTTOTIHNONG LELWVEL TNV avaykn SLevépyeLag
EKTIUNOEWV oo Tn Aloiknon Kot EMiong LELWVEL TNV OBEPALOTNTA OXETIKA LE TOV TPOOSLOPLOMO TWV EVAOYWV A€LWV.

‘Omou XpNOLUOTOLOUVTAL TEXVIKEC QIOTILNONG yLa TOV TPOCSLOPLOMO TNG EUAOYNG 0lag TWV XPNUATOOLKOVOULIKWY HECWVY yLla Ta
omola 6ev umapxouv SLOOECIUEG EMIONMEG TIIEG OE EVEPYEG AYOPEG, AUTEG emLBefalwvovtal yla Thv o0pBoTNTA Toug £vavtl
LOTOPLIKWV OTOLXElWV Kal, OMou gival €PLIKTO, £vavil TPEXOUCWV N TPOohaTwy mopatnpoluevwy cuvaAlaywv o Slddopa
XPNMOTOOLKOVOUIKA HEDQ, Kal enavefetalovtal MePLOSIKA amd KATAAANAO TPOCWTIKO avefAptnTo amd TO MPOCWIILKO TIOU Ta
Snuovpynoe. OAa Ta HOVTEAQ TILOTOTOLOUVTOL TPV Va XpnotpornotnBolv kat pocoppolovral £€Tol Wote vo emBeBalwvetal Ot
TO OTOTEAECHATO. OVTLKATOTTPI{OUV T TPOYUOTIKA SESOUEVA KAl OUYKPLTIKEG TIHEC ayopaC. Ol EKTLUNOELG TWV eVAOYWV LWV
mou Aappavovtal amo ta MovtEAQ TPocapuUolovtal UE TUXOV GAAOUG TIOPAYOVTEG, OMWG TOV Kivduvo peucototntag f tnv
aBepatdtnTa Twv povtéAwv, oto Babud mou oL CUUUETEXOVTEG otnv ayopd Ba toug AdBouv unddn katd tnv TLHoAdynon tou
XPNMOATOOLKOVORKOU péoou. OL eUAoyeg afleg, emiong, avTOVOKAOUV TOV TILOTWTLKO Kivéuvo tou péoou Kot mepllapfdavouy
T(POOAPHOYEC WOoTe va AndBOouv umoPn o ToTwTkdg Kivbuvog tng Tpdmelag kot tou avtloupBarlopévou, Omou Kpilvetol
avaykaio.

OL Sadikooieg eAéyyou Twv HOVTEAWV amotiunong mou edpapuolovial ano tnv Tpdmnela, neptlappavouv: smPBefaiwon twv
TAPATNPACLUWY TILOAOYNOEWY, EMAVAUTIOAOYLOMO TWV ATOTLUNCEWY TOU HOVIEAOU, EMLOKOTNON Kot Stadlkaoia €ykplong yla ta
véa povtéla rj/kal aAAayéc ota UbLOTAUEVA, TIPOCAPUOYH Kol Slevépysla €K Twv uvoTépwv eAéyxwv (back-testing) €vavti
apATtNPACLUWY cuVOAAQywV oTNV ayopd, Omou eival epKTO, avadAuon CNUAVTIKWY HETABOAWV amotipnong, kKA. Otav yla tnv
ETUUETPNON TNG €VAoyYNG aflog XPnNOLUOTOLOUVTAL OL QTOTIUNCELS TPITWY, QUTEC eAEéyyovtal TPOKELUEVOU va efaodallotel n
OUUMOPpPWON UE TIG amaltioetg tou AMXA 13.

Ta efwXpNUATIOTNPLOKA TOPAYWYA XPNUATOOLKOVOULIKA MECO EMLUETPpWVTOL otnv egVAoyn afia pe mpoefddAnon twv
OVOUEVOEVWVY TOUELAKWY POWV, XPNOLUOTIOLWVTOG EMLTOKLA TNG OYOPAS KATA TNV NUEPOMNVIA EMLUETPNONG. AVOTTPOCAPOYES
Yyl TOV TIOTWTLKO Kivbuvo Tou avtloupBaAAdpevou Kal Tov TUOTWTKO Kivbuvo tng Tpamelag edapuolovial ota
€€WXPNUOTLOTNPLAKA TIOPAYWYQ, OMou Kpivetal amopaitnto. Mo T &v AOyw avVAMPOCAPHUOYEG TOU TUOTWTLKOU KLvSUvou
AapBavovtat urtodn oL AVOLEVOLEVEG TAUELOKEG POEG LETALY TNG Tpdmelag Kot Twv aviloUUBaAAOMEVWY LE BACH TOUG OXETIKOUG
0OPOUC TWV CUVOAAQYWV TAPAYWYWVY Kol N eMiSpacn Tou MOTWTIKOU KvEUVOU OTNV QmOTIUNON OUTWV TWV TAMELOKWY POWV.
Avaloya pe T ouvonkeg, n Tpamela AopPavel eniong umoyn tnv enidpaon TuxOV SLOKAVOVIOUWY HELWONG TOU TLOTWTLKOU
Kwduvou, oupnephappavouévwy, cuppacswv e€aodaiiong Kot cuvayng KUpLWV cupBdacewyv cupdndlopol yla TV amotipunon
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Tou TUOTWTIKOU Kwwduvou (Credit Risk Valuation Adjustment - CVA). Ma tov umoAoywopd tou CVA xpnoidomolouvtal ot

TuBavotnteg aBETNoNG UNTOXPEWOEWY, BACLOUEVEG O TtapaTnprola SeSopéva TNG ayopag Omwg Ta mepldwpla Twv cupBolaiwv
avtoAayng motwtlikwy Kwwduvwy (Credit Default Swaps - CDS), avdloya pe tnv MepMTWOn, i TA €0WTEPLKA HOVTEAQ
aglohdynong. H Tpanela edpapuolel mapouola pebodoAoyia yia Tov UTIOAOYLOMO ToU SLKOU NG TLOTWTIKOU KivdUvou (Debit Value
Adjustments - DVA) 6tav pnopei va ebappootel. Omou ot texvikég amotipnong Baocifovial e ecwTePLKA HOVTEA agloAdynong
Kal To avtiotowo CVA elval onpOvTIKO 0TO GUVOAO TNG EMLMETPNONG TNG EUAOYNG alag, TOTE TA MOPAYWYA XPNHUATOOLKOVOULKA
péoa katnyoplomololvtal oto Emimedo 3 tng lepapylag €vAoyng aflag. Mo eVAoya miBavr petafoArn tou KUpLOU N
napatnpnolou dedopévou (SnA. TOU TOCOCTOU AVAKTNONG) TIOU XPNOLLOTIOLE(TAL 0TV amotipnor toug, sv Ba elxe onuavtikn
eMidpacon otnv EMUETPNON TNG EVAOYNG alag TOUG.

H Tpamnela npoodlopilel tnv evAoyn agio TwV XPEWOTIKWY TITAWV TIOU KATEXEL PE BAON EMIONUEG TIUEG OE EVEPYEG AYOPEG yLa
TitAoug pe mapopolo eminedo MOTWTIKOU KvSUvVou, AREN Kol amodoon, TWEG SLOMPOYUATEUONG OE N EVEPYEG OYOPEG yla
TLOVOLLOLOTUTIL 1) TTOPOLOLA. XPNLOTOOLKOVOULKA oToXEla, 1 e TN nEBodo mpoedPAnonG LEAAOVTIKWV TOUELOKWY POWV.

o Toug XPEWOTIKOUG TITAOUG Ttou €Xouv ekd0Bel amd tnv Tpamela KAl EMUETPWVTOL OTNV eVAOYN aflo LECW QMOTEAECUATWY, N
glAoyn afia npoodlopiletal pe MPoeOGANCN TWV AVAUEVOUEVWY TAUUELOKWY POWV XPNOLULOTIOLWVTAG EMITOKLO TIPOCOPHOCUEVO
yla tov kivéuvo, Omou o TUOTWTIKOG kivduvog Ttng Tpamelag €xel mpoodloplotel xpnolpomowwvtag Sebopéva Eupeoa
napatnpiotpa, SnAadn emionUeg TIHEG TITAWVY UE TTOPOUOLO XOPOKTNPLOTIKA Tou ekdidovtal and tnv Tpdmela f and dAAoug
€KSOTEG EAANVIKWV TITAWV.

H aflo Twv pn SlampaypateuOUevwy LETOXLKWY TiTAwv Tou Stabéoiuou mpog mwAnon xaptopulakiou mpoodlopiletal Kupiwg
xpnotponowwvrag (i) ekBgoelg amotipnong tpitwy, oL onoieg Baoifovtal otnv kabapn BEon Twv eTalpelwWV Omou n Aloiknon dev
EKTENEL TIEPALTEPW ONUAVTLKEG TPOCOPUOYEG, Kal (ii) amoturoslg kabapng B€ong MPOCOPUOCHEVEG, OTIOU QUTO Kplvetal
avaykaio.

XPNHOTOOLKOVOMLKA GTOLXELOL EVEPYNTLKOU KOlL UTIOXPEWOEWV TOU SEV EMUETPWVTAL TNV EVA0YN agia

H katnyoptlomoinon tg eVAoyng aiag Twv XpnHOTOOIKOVOULKWY OTOLXEIWV EVEPYNTIKOU KOl UTIOXPEWOEWYV TN Tpamelag mou Sev
ETILUETPWVTOL OTNV €UAOYN aflol 0TOV LOOAOYLOUO MAPOUGCLATETAL OTOUG akOAOUBOOUG TIIVOKEG:

31 AekepuBpiov 2016
EUAoyn  AoyloTtikni

Eninedo 1 Eminedo 2 Eminedo 3 agio agio

€ skart. € skart. €ekar. € ekart. € skat.

AGQVELQ KOLL QTTOLTH OELG QTO TTEAATEG - - 31.970 31.970 31.908

XoptodpUAGKLO EMEVOUTIKWV TITAWV
- Xpewortikol Tithot Savetakou xaptopuiakiou 221 7.402 - 7.623 8.094
- AlakpaToU pevol pexpL tn Anén emevdutikol tithot - 117 - 117 126
ZUVOAO XPNHOTOOLKOVOULKWV OTOLXEIWV EVEPYNTIKOU 221 7.519 31.970 39.710 40.128
YTOXPEWOELG QIO TLOTWTLKOU G TITAOU G SLAKPATOU LEVOU G Ot TPITOUG - 36 - 36 43
ZUVOAO XPNHOTOOLKOVO LKWV OTOLXELWV UTIOXPEWOCEWV - 36 - 36 43
31 AekepBpiov 2015

EUAoyn NoyLotikn

Eninedo 1l Eninedo2 Eminedo 3 ala agla

€ ekaT. € ekat. € ekoT. € ekat. € ekat.

AGVELQ KOLL QTTOLTH OELG QTTO TTEAATEG - - 33.019 33.019 32.974

XaptodpuAAKLO EMEVEUTIKWYV TITAWV

- Xpeworttkoi tithot davetakou xoptopulakiou 206 10.758 - 10.964 11.247
- AtakpatoU pevol péxpL tn Anén emevdutikol tithot - 135 - 135 149
JUVONO XPN LOTOOLKOVOULKWV OTOLXELWV EVEQYNTLKOU 206 10.893 33.019 44.118 44.370
YTOXPEWOELG OO TILOTWTLKOU G TITAOU G SLakpatoU Levou g ard Tpitoug - 32 - 32 42
SUVONO XPN LOTOOLKOVOULKWY OTOLXELWV UTIOXPEWOEWV - 32 - 32 42
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OL UTOBECDELG KaL OL TEXVLIKEG TIOU XPNOLLOTIOLOUVTOL YLaL TNV EMLUETPNON TNG EVAOYNG OELAG TWV XPNHATOOLKOVOULKWY LECWV TIOU

Sev amotipwvtal otnv gvAoyn agia Toug gival cUUDWVEG PE QUTEG TTIOU XPNOLUOTIOBNKAV yla TNV EMUETPNON TWV gVAOYywWV
0€LWV TWV XPNUATOOLKOVOULKWY LECWV TIOU QUTOTLLWVTAL TNV eVAoYN afla. SUYKEKPLUEVAL

(a) AQVELQ KL OTALTACELG OO TEAATEG: LA TA SAVELX KOL QTMOLTHOELG OO MEAATEG SEV UTIAPXOUV TLIEG ayopag, Kabwg dev
UTLAPXOUV EVEPYECG OYOPEG OTLG OToLEG Slampaypatevovral. Ot eUAOYEG aleg eKTILWVTAL TTPOEEOGAWVTAC TLG LEAAOVTIKEG
OVOUEVOLEVEG TOUELAKEG POEG VLA TO XPOVIKO SLACTNUA TIOU OVOEVETAL VO avakTnBoUv, XpnoLLoToLwvTag KATtAAAnAa
ETTOKLA. TIPOCAPUOCHEVO e Tov Kivduvo. Ta Sdveld opadomolouviol O€ KOTNYOPLEG TIEPLOUCLOKWY OTOLXELWV UE
TIAPOMOLO XOPOKTNPLOTIKA, OMWG auta mapakoAouBouvtal amod tn Aloiknon ava mpoiov, Tuno SaveloAnmin kot Baduo
KaBuotépnong, MPoKeLUEVOU Vo BEATLWOEL n akpiBeLa TWV EKTILWHUEVWY ATMOTEAECUATWY amotipnong. Katd tnv ektipnon
TWV HEANOVIIKWY TOHUELOKWY powv, N Tpamelo KAVEL UTIOBECELG OXETIKA E OVOEVOUEVEG TIPOKATABOAEG, Ta TEPLBWPLA
TOU TPOLOVTOG Kal TO Xpovodidypappa ekmoinong tTwv efacpalicewv. Ta MPoefoPANTIKA EMLTOKLO EVOWUATWVOUV
S5eSoUEVa YLa TLG AVAUEVOUEVEG TILOTWTLKEG NULEG KOL TAL ETUTOKLA, KOTA TIEPUTTWON.

(B) EmevbuTtikol TitAoL TOU QmoTIHWVTAL OTNV anmooBEoiun agla KTRong: n €VAoyn agla TWV XPNUOTOOLKOVOULKWY TITAWV
nipooSlopiletal pe BAon TG EMIONUES TULEG OE EVEPYEG OYOPEC, OTAV QUTEG lval SLABECLUEG. ZTIG UTIOAOUTEG TEPUTTWOELG,
n €VAoyn afia mpoodlopiletal pe PAON TG EMIONUEG TLUEG OE EVEPYEG AYOPEG yLa TITAOUG LE TTAPOOLO-XAPAKTNPLOTLKA
TUOTWTIKOU KvSUvVou, SLApKeLa Kol amodoon, TG TIHEG SLOMPAYUATEUONG OE UN EVEPYEC AYOPEC Yl TavopoLOTUTta
TIAPOOLO XPNLOTOOLKOVO LKA OTOLXELQ, ) XpNOLOTIOLWVTAG T LEB0S0 TNG TPoefdDANCNG TWV TAUELOKWY POWV.

(v) YTOXPEWOELG QO MLOTWTLKOUG TITAOUG: n eUAoyn aia Toug mpoodilopiletal e BAon TLG EMIONUES TLUEG OE EVEPYEG AYOPES,
otav autég eival Slabéotpeg. Av ol TLHEG TNG ayopdg Sev eival StaBfolpeg, n evloyn afia mpoodlopiletal pe Pdaon
eMIONUEG TIMEG AYOPAG YLA TILOTWTLKOUG TITAOUG HE TOPOMUOLA XAPAKTNPLOTIKA ] TPOEEOPAWVTAG TLG OVOUEVOUEVES
TOUELAKEG POEG UE ETILTOKLO TIPOCUPHUOCUEVO YLO TOV KivBuvo, Omou 0 TIoTWTIKOC Kivouvog tng Tpamnelag npoodlopiletal
XPNOLLOTIOLWVTAG OTolxela EUpeoa TapatnpEnoLta, SnAadn enionueg TIUEG TOPOMOLWY TITAWV Tou ekbidovtal amd tnv
Tpamnela | and aAoug EAANveg ekdOTEG.

Ma ta umoAouta XPNUOTOTLOTWTIKA Méoa Tou eival Bpoxumpobeopa i emavatioAoyoUvTol avd TOKTA XPOVLIKA
Staotipata (topeio kat SLaBEoLa 0 KEVTIPLKEG TPATELEG, AMOALTAOELS QMO XPNUOTOMIOTWTIKA L6PUHATO, UTIOXPEWOELG
T(POG KEVIPLKEG TPATE(EG KOl XPNUOTOTIOTWTKA LSpUMATA KOl UTIOXPEWOELS TIPOG TEAGTEG), n Aoylotik afia toug
nipooeyyilel Tnv eUAoyn afla Toug.

8. KaBapd €écoda ano tokoug

2016 2015
€ekar.  €ekat
Tokol éc08a
MeAdteg 1.362 1.481
XpNnULOTOMLoTWTLKA L8pU pata 40 62
Xpedypada @ 146 182
Mapdywya Xpn LOTOOLKOVOULKA Léoal 307 303

1.855 2.028

Tokol €§oba

Meldteg (129) (264)

XpnUOTOmLoTWTLKA L8pU pata (340) (443)

YTOXPEWOELG 0rtd TILOTWTLKOU G TEThou g (5) (16)

Mapdywya Xpn LOTOOLKOVOULKA Léoal (296) (304)
(770)  (1.027)

Z0volo 1.085 1.001

@ Ta éooba and TOKOUG Qo To YapTto@uAdkio ouvaiiaywv rmou nepidauBavovtal Sev NTav onUavtikd yLa T xprion mou éAnée tnv 31 AskeuBpiov 2016
kot 2015.

Yehiba 82 31 AskepuBplov 2016 OlkovouLKEC KATAOTAOELG



TPAMEZA EUROBANK ERGASIAS A.E.

| T

Ol MapaKATw TIVOKEG MOPOUCLAlOUV Ta £€006a O TOKOUG Ao SAVELD KAL QTOLTAOELG TTEAQTWY, avd Katnyopia Sdaveilou kot

TNUELWOELC oTLE OLKOVOMLKEC KaTtaoTAoELg

niolotikn StaBabuion:

31 AskepPBpiov 2016

TokoLécoda  TOKoLécoda

onoé un- and

QMOUELWUEVO OO UELWUEVAL
Savela Saveia Zuvolo
€ ekar. € gkar. € ekar.
Awovikn Tparelikn 538 306 844
Emxelpn uomKdm 362 156 518
900 462 1.362

20voAo TOKWV £608wv amno eAdteg

31 AekeuBpiov 2015

Tokol écoda Tokol €é0o8a

oo pn- amno
OTTOMELWUEVD.  QUTOUELWUEVOL JUvoho
€ ekat. € exat. € ekat.
Awavikr) Tparmeikn 661 252 913
Emxelpn uaTLKd“) 388 180 568
1.049 432 1.481

JUVOAO TOKWYV E008WV Ao TTEAXTES

@ NepdapBdvovrar TéKoL E008a ané SAVELX KL QIAUTHOELS TTPOC TO ANUOCLO TOUEN

H petapoln tng mapovoag afiog tng {nudg amopsiwong (onu. 24) € 267 ekat. (8dvela Alavikng tpamellkig € 187 ekar.,
ETUXELPNUATIKA Savela € 80 ekat.) mepAapPavetal ota €008a QMO TOKOUG OO ONMOUELWHEVO SAVELD KOL QUITALTACELG TIEAQTWVY

(2015: daveto Atavikng tparmeltkic € 171 ekart., EMXElpNUATIKA SAavela € 82 ekart.).

9. KaBapd é00da anod tpane{ikég apolBEg Ko mpounOeLeg

2016 2015

€ ekart € exat

MpounBeLeg kat Aoud €0oda amd Savela 88 79
MNpounBeleg apolBaiwv kepadaiwyv kat Staxeiplong replovoiag 19 24
MNpounBeLeg uTtnpeotwy kepaAatayopds 8 4
Nourég npourﬁeasq(“ (7) (47)
Z0volo 108 60

@ g ™ xprion mou éAnée tnv 31 AekeuBpiov 2016, n avénon twv Aonwv mpoundeiwv opeiletat otn peiwan twv ekbooswv Pillar Il kat Twv avtiotolywv

TIPOUNIELWV.
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10. ‘Ecoda amnod pepioporto

Kata tn Stdpkela tng xpnong, n Tpamela avayvwploe £€008a amod pepiopata KUplwg and Buyatplkég tng etalpeieg mooou € 62
eKkart. (2015: € 369 ekart.).

H avaAuon twv npoavadepBEVIWY PEPLOUATWY ava eTalpeio EXEL WG EENG:

2016 2015
€ekar.  €ekar
ERB New Europe Holding B.V. - 262
Eurolife ERB Insurance Group Avwvupog Etatpeia Zuppetoxwv 34 38
Eurobank Factors A.E.M.E.A. - 25
Eurobank Equities A.E.M.E.Y. - 16
Eurobank Fund Management Company (Luxembourg) S.A. - 18
Eurobank Private Bank Luxembourg S.A. 20 -
Grivalia Properties A.E. EmevdUoswv oe Akivntn Neplovaoia 6 6
Eurobank Asset Management A.E.A.A.K. - 2
Nound (ouumep A BAVOUEVWV LEPLOUATWY TOU EMEVOUTIKOU KoL
EUTTOPLKOY XoptoduAakiou) 2 2
Z0volo 62 369
11. AnoteAéopata xaptodpulakiov cuvalAaywv Kot EMEVESUTIKWY TITAwvV
2016 2015

€ ekatr € ekat

Opdloya kot Aoutd Xpn O TOOLKOVORLLKA péoa (on. 25) 83 51
Metox€g kot apolBaia kepdAata (onp. 25) 38 3
Kepdn/(TnuLEg) amod mapdywya Xpn LOTOOLKOVOULKA Héoa (11) (20)
JuvaAayUaTikéG SladopEg 8 5
Zuvolo 118 39

12. Asttoupyka £€oda

2016 2015

€ekar.  €ekat.

ApoLBEG kat €€oba mpoowTtikou (onu. 13) (386) (373)
AloknTika €oda (164) (167)
Elodopéc ota tapeia efuyiavong kat eyylnong Twv Katabeoewv (58) (83)
ATOOBECELG EVOWMATWY TTAYLWV OTOLXELWY (24) (27)
Amnooféoelg AUAWV TTAYLWYV OToLKELWV (14) (15)
Evolkio AeLtou pytkwv pLobwoewv (41) (44)
ZUuvolo (687) (709)

Elodopég ota tapeia e§uyiavong Kot eyylunong Twv Kotabéoswv

To 2016, t€6nke o mAnpn Asttoupyia o Eviaioc Mnxaviopog E€uyiavong (EME) (Single Resolution Mechanism — SRM), o omoiog
Bétel oe edappoyn tnv O6nyia 2014/59/EE, yia tnv avakaudn kat efuylovon MIOTWTIKWY LOPUUATWY KOl ETLXELPHOEWY
enevdUoewv (BRRD), otnv supwliwvn. O EME mpoPAcmel otL To Eviaio Tapeio E€uylavong (SRF) Ba SnuioupynBel katd tnv
SLapKeLa HLoG TEPLOSOU OKTW ETWV HE KEK TWV TIPOTEPWV» ELOPOPEG TOU TPATIE(KOU TOUEQ, OL Omoleg Ymopel va meplappavouy
OUETAKANTEG SeapEVOELG TANPWUNG £wG TO 30% TOU CUVOALKOU TIoooU TNG EL0dopag (onp. 43).

Me to Nopo 4370/2016, o omoiog t€0nke o€ LoxU To Mdptio tou 2016 kal avtikatéotnos to Nopo 3746/2009, evowpatwOnke
otnv EAAnvik vopoBeoia n O8nyia 2014/49/EE, 6mou, petafl aAAwv, opllel To eUPOG KAL CUYKEKPLUEVES TIAEUPEG TNG AELTOUPYLAG
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Tou EAANVikoU Tapeiou Eyyunong KataBéoswv kal Enevéuoewv (TEKE), TOUG OpOUG CUMMETOXNG TWV TILOTWTLKWY LWOPUUATWY Kal

eMUMPOoBETWG, TNV Stadikacia kaBoplopol kat kataBoAng etodopwv.

Mo tn Xxpnon mou €Anée tnv 31 AskepPpiou 2016, oL elodopég ota Tapeia fuylavong kat eyyunong Twv katabéoswv aviABav oe
€ 58 ekar. (2015: € 71 ekat.), ek Twv onolwv € 20 ekat. (2015: € 30 ekart.) oxetilovrav pe tn cuvelodopad tng Tpanelag oto Eviaio
Tapelo E€uyiavong. EmumpooBétwe, yia tn xpnon mou €Ange to 2015, eixe avayVWPLOTEL OTNV KATAOTOON AMOTEAECUATWY OO0 €
12 ekat. avadoplkd UE TN CUMMANPWHOTIKY €odopd tng Tpamelag ywa T xpnuatodotnon pETpwv efuylavong yla tnv
«MaveAAnvia Tpamela A.E».

E§wtepikol EAeyKTEQ

H Tpdmela €xel uloBetnoet MoAtkn yla tnv Avefaptnoia twv E§wtepikwy EAeyktwv otnv omoia opilovtal, HETaEU GAAwv, oL
ETUTPEMOUEVEG KO N ETUTPETIOUEVEG UTINPECLEG TTOU UIOPOUV va tapa.oxeBouv amd toug eAeYKTEG TNG Tpamelag, MEPA OO TLG
UTNPECLEG UTIOXPEWTIKOU TOKTIKOU €AEYXOU. Mot OMOLECSNTIOTE TETOLEG UTINPECLEG IOV U dilotatal mpobeon va avatebolv oToug
eNeYKTEG TNG Tpamelag, UTAPXOUV CUYKEKPLUEVOL ENEYKTIKOL pnxaviopol mpokewévou n Emttponr) EAéyxou tng Tpamelag va
SLaodaAileL OTL UTIAPYXEL LKOVOTIOLNTLKI LOOPPOTTLA LETAEY TWV EAEYKTIKWVY KOL TWV LN EAEYKTLKWY EPYACLWV.

O apotBég mouv katéBalle n Tpdanela otov avefaptnto eheyktn “PricewaterhouseCoopers Opkwtol EAEyKTEC” yla EAEYKTIKEG KalL
AoUTég unnpecieg ou Tou apacxEBnKav avaAlovtal wg akoAoUBwG:

2016 2015

€ekat.  €ekat

TaKTLKOG EAeyXOC (1,1) (1,2)
DopoloyLkdg Eleyxoc-apbpo 65A, Nopog4174/2013 (0,2) (0,2)
NOUTEG ENEVKTIKEC UTINPEGLE (0,2) (0,5)
Mn EAEVKTIKEG UTINPEGLES (0,6) (0,3)
s0volo (2,1) (2,2)

Znueiwon: Na t xprion mou éAnée tv 31 AekeuBpiov 2015, ot AOUTEG EAEYKTIKES aUOLBES aPOPOUV KUPIWG OE UTTNPETIEG TXETIKEG UE TNV avénan tou
UETOXLKOU KepaAaiou tng Tpamelag.

[Eyovo¢ pETa TNV NUEPOUNVIa LOOAOYLOUOU

SOpdwva pe T Statdgelg tou Nopou 4449/2017 kol o OUVEXELA OXETIKAG Tpdtaong tng Emitporig EAéyxou, To ALOLKNTLKO
SupBoUAlo (AZ) tng Tpdmelag koatd tn cuvedpiaor] tou tnv 24 QeBpouapiou 2017 evékpve tnv KPMG Avwvupog EAeykTikn
Etawpia («<KPMG») wg TNV TEAKWE EMLTUXOUOO EAEYKTIKN €TALPLA TNG SLOYWVLOTIKAG Sladikaciog ylo tn SLEVEPYELA TOU TOKTLKOU
€AEYXOU TWV OLKOVOULKWV KOTAOTACEWV tN¢ Tpamelag yia tnv nepiodo 2018-2022, umd tnv nmpoinobeon OtL yla To SLopLlopo Tng
KPMG wg Taktikol eAeyktn yla tnv niepiodo 2018-2022 Ba mponyeital ava £€tog mpdtacn tou AZ mpog tn Mevikn ZuvéEAeuon Twv
Metoxwv tng Tpanelag kat anodaon g Mevikng Zuvéleuong, kabwg kat n Andn GAAWVY EKACTOTE ATOLTOUUEVWY EYKPLOEWV.

13.  ApoiBég kot £§08a MPOCwWILKOU

2016 2015

€ ekar. € ekat.

MuoBol, nuepopiodbila Kot EKTOKTEG apLoLPBEG (271) (266)

Elodopég kovwvikn ¢ acdaiiong (68) (66)
ApolBéc ouvtaglodotnong Kat Aouteg mapox£G Aoyw e€68ou

arnd v unnpeoia (11) (12)

Nourd é€06a (36) (30)

Z0volo (386) (373)

O Héoog 6pog Tou aplBuol Twv epyalopévwy Tng Tpamelag Katd tn Sldpkela tng xpnong aviAbe oe 8.882 (2015: 9.083). Tnv 31
Aekepupplov 2016, 0 aplOUOC TWV KATAOTNUATWY TNG Tpamnelag aviABe og 463.
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14. Noutég Inpiég anopeiwong, £€oda avadiapOpwong Kal tpoPAEPELg

2016 2015
€ekar. €eKat.

ZNULEG ATTOMELWONG KAL ATTOTILNON G EMEVOUTIKWY OKLVA TWV KAl

OLKLVI TWV aVOKTNBEVTWVY Ao MAELOTN PLAOHOUG (16) (41)
Noutég InuLéEG amopeiwong kot TipoPAEYELg @ (17) (1)
Nounég InpLEC oo peiwong Ko ipo BAEYELS (33) (42)
NpoPAedn yLa to MNpodypappa EBehovoiag EE6Sou (onu. 35) (39) (62)
Nourtd ££080 avadLapBpwon¢ (8) (9)
Nourd €€oda - (5)
‘E€06a avasidpBpwong (47) (76)
z0volo (80) (118)

@ MepauBdver nuiéc anopsiwonc/avtidoyloud JNULWV opoASYwY, LETOXWY, AOUTWY OTOEIWY EVEPYNTIKOU Kat TPOBAEPELC ylal SIKAOTIKEC UTOOECELC
Kot yLa Aoutoug AettoupytkoUs ktvdUvou.

la tn xprion mou €Anée tnv 31 AskeuPpiov 2016, n Tpamela avayvwploe € 16 ekat. {NULEG AMOUElWONG Kol AmoTiunong
EMEVOUTIKWV OKLVATWY KAl AKWVATWY avoKTNOEvTwy amod mAsotnplacpuouc, adol elafe umodn TIC LOKPOOLKOVORILKEG OUVONKEG
KOLL TN OUVEXLIOMEVN UELWON TWV TLUWV OTNV ayopd akwvnTwv otnv EAAGSa.

Tnv 31 AskepPpiov 2016, n Tpamnela £xeL avayvwpioel €€oda moool € 8 ekat. ta onoia oxetifovral Ue TIC SpacTtnPLOTNTES TNG
Tpamnelag ywo tn Sloxelplon Twv KN €EUMNPETOVUUEVWY QVOLYUATWY, TOV TIEPALTEPW £opBoAOYLOMO Tou SLKTUOU TNG Kol TNV
avadlapBpwon Twv dteBvwy Tng dpaoctnplotitwy. Tnv 31 AekepuBpiov 2015, n Tpanela £xel avayvwpioel €€oda avadiapbpwaong
noooU € 9 ekart., ta onoia adopolV KUPLWG TO KAELOLUO TWV UNTOKATAOTHUATWY ota mAaiola tou eEopBoAoylopol tou SLkTUou g
otnv EANGSa.

Tnv 31 AekepBplou 2016, ta £€06a avadiapBpwaong nepthapBavouv anooBEosLg kot Staypad£g mooou € 2 exkart. (2015: € 3 ekat.).

Tnv 31 AekepBplou 2015, n Tpamnela €xel avayvwpioel Aound £€oda mocoU € 5 ekat. Tou oxeTilovral KUPLWG e TLG SLAYVWOTLKEG
MEAETEC YL TO EAANVLIKO XOPTODUAGKLO KOl TO SAVELD TWV HEYOAUTEPWY BuyaTpIKWY ETOLPELWV TNG Tpdmelag oto eEWTEPLKO, OL
ornoleg mpayupatonoifnkav ota mAaiota tng afloAdynong Twv KEGaAAALAKWY aAVAYKWV TwV EAANVIKWY Tparelwv to 2014,

15. ®Apog eL00SAHATOG KoL TPOCAPHOYEG HOpPOU

2016 2015

€ ekart. € ekat.

Tpexwv ¢opog (7) (8)
AvaBalopevog dopog (onp. 16) 30 679
Dbpog eLcodripatog 23 671
Enintwon amnd t petaBoin tou popoloyikol cuvteleoTr - 432
Mpooapuoyég popou 31 -
20volo ¢popou swocodipatog (£§080)/éc060 54 1.103

Baoel tou Nopou 4334/2015, o omnoiog té0nke og LoxVL tn 16 louAiou 2015 Kat tporomnoinoe to dpopoloykd Nouo 4172/2013, o
$opOAOYIKOG GUVTEAEDTHG TWV ETALPELWY 0TNV EAAASa yia Ta €006 Twv Xprnoswv amo to 2015 kat énstta auéndnke anod 26% os
29%. H aAlayn autn tou dopoloykol cuvieheotr odnynoe og avénon tng kabapng avaBarlopevng dopoloyikng amnaitnong
Katd € 509 ekart. tnv 31 AskepPBpiou 2015, ek Twv omoilwv € 490 ekaT. KATAXWPNONKAV OTNV KATAOTAON AMOTEAECUATWY Kol € 19
ekat. amneuBelog otnv kabaprp Béon (meplapfavouévwy Twv Aouwv amoteAeopdtwy amneuBeiag otnv kabapry Béon).
JUYKEKPLUEVQ, € 432 ekat. and ta € 490 eKOT. TOU Kataxwpendnkav otnv Kataotaon anoteAecpdtwy adopolv otny emnintwon
ano v aAlayr Twv GopoAOYIKWY CUVIEAECTWY ETTL TWV TIPOCWPLVWY EKTILMTTOUEVWY SLadopwV KAl TWV YN Xpnoluonondelowv
dopoloylkwv TNULWV TIPONYOUHEVWY ETWV Kol Tta umoAouta € 58 ekat. adopolv otnv emimtwon omd tnv oAAayn Twv
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$OPOAOYLIKWY CUVTEAECTWY ETL TWV MTPOCWPLVWV EKTILIMTOUEVWY SLadopwV Kal 1N XpnoLpomnonBelowv Gopoloykwy {nuLwy Tou

npwtou efaurvou 2015.

Emunpdobeta, ta pepiopata mou SLavEROVTOL UTIOKELWVTOL O€ TOPAKPATNon ¢Opou 15%, eKTOG TwV EVOOOUALKWY UEPLOUATWY TO
onola und npoinoBéoelc analldocovtal Tou ¢opou, cUpdwva pe toug Nopoug 4387/2016 kat 4389/2016, ot omoiot avénocav
tov avtiotoxo ¢opoloylkd cuvteleotr amd 10% oe 15%, ylo SLAVOUEG MEPLOMATWY TIOU TPOYUATOTOoUVTAL aro tnv 1
lavouapiou 2017 kat oto €€NG.

ErutAéov, katd tn Slapkela tng xprong mou €Ane tnv 31 AskepPpiov 2016, os CUVEXELD €UVOIKAG SIKAOTIKAG amodaong, n
Tpanela avayvwploe €006o dpopou € 30,5 ekat. ylo anmaltioelg évavil Tou EAANVIkoU AnUociou, OXETIKEG HE TNV EKTOKTN
¢dopoAoynon adopoloyntwv anobepatikwy tng Tpamelog, n onoia eixe emtBAnBet pe to Nopo 3513/2006.

O dbpog eloodnpatog emni twv kabapwv (rpo ¢opou) kepdwv tng Tpamelag, Stadépel amod To BewpnTIKO TOCO TOU B TTPOEKUTITE
Me Baon tov LoxUovta popOoAOYLKO GUVTEAEDTH], OTIWG AVAAUETAL TTOPOKATW:

2016 2015
€ekat.  €ekat.
Képdn/(TnuLég) mpo dpopou (49) (2.154)
D opog BaoeL Tou LoxUovtog GopoAoyLKOU CUVIEAEDTH) 14 625
®Dopoloyikn enidpaon amno:
- €006a analaccopeva and ¢opo Kat ££08a LN EKTTUTTOUEVA 16 54
-Tn petaPolr tou dopoAoyLlkol cuVTEAEDTH - 432
- EKTOKTEG TIPOOAPOYESG POPOU 31 -
- hound (7) (8)
ZUvolo ¢6pou eloodparog (€§060)/éc080 54 1.103

DopoAoyLKO MLOTOMOLNTIKO Kot AVEAEYKTEG POPOAOYLKEG XPROELG

Amntd ™ xpnon mou éAnge tnv 31 AekepuPpiov 2011 kat £netta, cVpdwva pe to Nopo 4174/2013 (apBpo 65A), énwg LoxVeL (Kot
onwg 6pile to apbpo 82 tou Nopou 2238/1994), ot eAANVIKEG AVWVULEG ETOLPEIEG KOl OL ETALPEIEC TIEPLOPLOUEVNC ELOUVNG TWV
OTOLWV Ol ETIOLEG OLKOVOKEG KOTAOTAOELG EAEYXOVTOL UTIOXPEWTLKA, UTIOXPEOUVTAV £WG Kol TLG XPNOELS HE Evapén mpwv tnv 1
lavouapiou tou 2016 va Aappavouv «Etriolo Mopohoytkd Miotomolntiko», To omolo ekdibetal, UETA TN SleEVEPYELD OXETIKOU
$opoloylkoU eAEyxou, Ao TO VOULUO EAEYKTHA 1 EAEYKTIKO ypadelo TTOU EAEYXEL KAL TLG ETHOLEC OLKOVOULKEG KATAOTACELC. Mo TLG
XPNoeLg mou Eekvolv amo tnv 1 lavouapiou 2016 kat €netta, to «Etriolo QopoAoykod MoTOMOLNTIKO» Elval TIPOALPETIKO, WOTOCO
n Tpamnela Ba to AapBavet.

H Tpamela €xel eAeyxBel amod T1¢ dopoloyLkEG apxeg Ewg kat tn xpnon 2009, evw yia tn xprion 2010 o popoAoykog EAeyxog mou
T(POYHOTOTIOLELTOL Ao TLG POPONOYLIKEG apXEG BplokeTal o e€EAEN. EmumAéov, n Tpdmela £xel AdBeL $OPOAOYLKO TILOTOMOLNTIKO
Xwpig Statinwon emdUAagng yla tig xprioetg 2011-2015, evw yia tn xprion 2016 o $opoAoylkdg EAEYXOG TTOU TTPAYLOTOTIOLELTOL
arnd Toug opkwTtoUG eAeYKTEG Pploketal o e€EALEN. EMunpooBEtwe, To NEo Tayxudpouikd Tapeutrplo kat n Néa Proton, oL omoleg
ouyxwvelBnkav pe tnv Tpdmela to 2013, éAafov amd OPKWTOUC eAEYKTEC GOPOAOYLIKO TILOTOMOLNTIKO XwpPig Slatumwon
emdVAAENG ue Bpa Epdaong yla TIg aveAeykteg and T popoloyikég apxeg xprioslg/meplodoug 18/1-30/6/2013 kat 9/10/2011-
31/12/2012 avtiotolXa, OXETIKA HE eVOEXOUEVEG GOPOANOYIKEG UTIOXPEWOELG TIOU TIPOEKUPAV KATA TO HETACXNUATIOUO TOUG OF
VEQ TILOTWTLKA 6pUpata (carve out). H Tpamela £xeL oxnuatiost emopkeic mpoPAEPELG KaL yLa TIC U0 AVWTEPW TTEPUTTWOELG.

SOudwva pe TNV eAAnVIKR dopoloyikr vopoBeoio Kol T avtioTolxeg Ymoupylkég AMOodAOELS, Ol ETALPELEC yla TIC OTOLEG
ekSidetal GopoAOYIKO TILOTOTMOLNTIKO XWPIG EMONUAVOELG yia mapaBAcelg tng popoloyikng vopobeaiag dev eatpouvtal amno thv
eMBOAN eMUMPOCHETWY HOPWV KoL TIPOOTIHWY Ao TIG EAANVIKEG GOPOAOYLKEG APXEG LETA TNV OAOKARPwWON Tou $opoAoyLkol
€AéyXOU OTO TTAQLOLO TWV VOUOBETIKWY TIEPLOPLOUWYV (WG YEVIKN apxn, 5 xpovia ard tn ARén g xpriong otnv onoia n ¢opoloyikn
SAwon Ba mpémel va €xel urtoBAnOei).
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16. AvoBaAAdpuevol pbpot

Ou avaPBaAdopevol dpopol ewcodnpatog umoloyilovtal pe tn PéBobo Tng umoxpéwong (liability method) emi 6Awv twv
EKTITTOUEVWVY TIPOCWPLVWY Sladopwv, KaBwg eMiong Kot ML TWV N XPNOLLOTIONHEVWY GOopoloyLkwV {NULWV UE TO GOPOAOYLIKO
OUVTEAEOTI TOU aVAEVETAL Va LoXUEL oTnV TEPiodo Katad tnv onoia Ba taktomotnBel n amaitnon A n umoxpéwon.

H kivnon tou Aoyoaplacpou avaBoailopevng popoloylag mapouotaleTal mopakaTw:

2016 2015
€ exart. € ekat.
YrtéAouro thv 1 lavouapiov 4.902 3.871
‘Ec060/(€6080) oTNV KATACTOON ATTOTEAECUATWV 30 1.111
XaptodpuAdkio Stabéotpwy pog mwAnon enevluTkwy TtAwv (AFS) (11) (35)
AvTLOTABOULON TAUELOKWY POWV (4) (9)
AvaBaAopevog dpopog o cuvaayég kabBaprig Béong - (55)
Enintwon amnd t petafolr) tou popoloyikol cuvteleotr| aneuBeiag otnv kabapn B€on
(rephappavopévwy Twv AoLmwv amoteAecpdtwy aneuBeiag otnv kabapr) B€on) - 19
Nound 1 -
YrtoAourno thv 31 AskepBpiou 4.918 4.902

Ot avaBarrdpeveg GopoloyLKEG amalthoels/(UTToOXPEWOELS) T(POKUTITOUV artd Ta oTolxsia mou avadépovtal mapaKATw:

2016 2015
€ ekart. € eKaT.
ZNULEG TIOU OXETI{oVTaL PE TO TIpoypappa PSI+ 1.251 1.302
NpoPAEYELG yLa TLOTWTLKOU G KLYEUVOU G KoL AOYLOTLKEG StaypadEg SOVELAKWY aTaLti CEWV 3.134 2.829
Mn xpnotuornolnBeioeg dopoloyLKEG TnULEG 30 297
ZNULEG Qo TIWAN OELG KoL 0pLoTLKEG SLaypadég Savelwv 8 -
MetaBoAEg otnv ebAoyn afia ou avayvwpifovtal otnv KATAoTaon arnoTteAEoUATWY 341 302
Kéotog cuvalaywv kabapr g Bgong 38 46
AVTLOTABOULON TAUELOKWY POWV 25 29
MetaBoAég otnv ebAoyn aia mou avayvwpifovtal aneuBeiag oto anobepatikod
avanpoooppoyn g AFS emeviuTKwV TiTAwv 1 12
MNdyLa repLlov oLakd otolxeia (3) 2
YTIOXPEWOELG KOLOOPLOPEVWV TTOPOXWV 12 10
Noutd 81 73
Z0voAo avaBaAAopevou ¢pOpou ELCOSHHATOG 4.918 4,902

H peiwon t¢ avaBarldpevng $opoloyIKAg amaitnong yla TLg Kn xpnotponotndeiosg popoloyikég Inpég odeiletal kupiwg ota
dopoloyntéa kEpdn tng Tpamelag UPouc € 219 ekat. WS AMOTEAECUA TNE TIWANONG TwV AoPOALOTIKWY SpACTNELOTATWY Kol TV
Tpomornoincn Tou UNdpXovtog VoUoBeTLkoU TTAALGLOU yLa ToV GOPOAOYLKO XELPLOUO TWV AOYLOTIKWY Slaypadwy Kol TWV OPLOTIKWY
dopoloylkwv INELWY, TTIoU TIPOKUTITOUV artd Staypadeg Kal MWANCELS KN EUTNPeTOVUEVWY Saveiwv TTOU TTALOV UTIOKELVTAL OE
anooBeon (6nhadn 1/20 twv InUuwv avd £tog Eekvwvtag ard to 2016 Kal £netta).

O avaBal\opevog ¢opog (£€060)/é0060 OTnV KATAOTAGCN ONMOTEAEOMATWY TIPOKUTITEL ammd TO OTOWXEl TIou avadépovratl

TP OAKATW:
2016 2015
€ekar.  €eKkat.
MpoBAEYELG yLO TILOTWTLKOU G KLWEUVOUG Qo SAVELQ KAL OTTALLTH OELG 305 550
Mn xpnotporotn Beioeg GopoloylkES TnLEG (267) 10
MetaBolr Tou dopoloyLkol cuvteleoTh = - 490
ZnULéC TTOU OXETIZovTaL HE TO TIPdYpappa PSI+ (50) (47)
MetaBolr atnv ebAoyn afla kat AoUTéG TPoowPLVES SLadopEg 42 108
ZOvolo avaBaAropevou popou swoodrparog (£§060)/éc080 30 1.111
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™ To nood UETABOAIG TOU (POPOAOYLKOU GUVTEAEDTH QVTUTPOOWIEUEL TN OUVOALKI EMIMTWON OTN KATAOTAON QUTOTEAECUATWY yla TN Xprion mou éAnée tnv

31 AekeuBpiouv 2015 kat avaAvetat otn onu. 15.
Tnv 31 AskepPBplou 2016, n Tpanela avayvwploe KaBapég GopoAoyLkég amattnoelg € 4,9 81g Tou avallovtal mopaKATw:

(a) € 1.251 ekat. adopouv oe GOPONOYIKEG INULEG atd TN CUMUETOXN NG Tpamelog oto Mpoypappa PSI+ Kol 0To mpoypoupa
EMOVAYOPAG TWV VEWV TITAWV Tou EAANVIKOU Anpociou, oL omoleg UTTOKELWVTAL 0 anocBeon yia ¢opoAoyLlkoug okomoug (SnA.
1/30 twv {nuwv etnoiwg apyilovtag and tnv xprnon 2012 kat edpeng),

(B) € 3.134 ekat. apopouV OE EKTUTTOUEVEG TIPOCWPLVEG SLadopég Aoyw TpoPAEPEWY QMOUEIWONG YLO TILOTWTIKOUG KLVEUVOUG
ard SAvela Kol QTaLTrOELS, oL Onoleg purmopolv va xpnotponotnfolv og LeANOVTIKEG TTEPLOSOUC XWPIG KaBoPLOUEVO XPOVLKO
TEPLOPLONO Kal oUpdwva Ue Tn Ppopoloyikr) vopoBeoiao mou oxUeL Kal o€ AOYLOTIKEG Slaypadég xpéoug cldwva e TNV
tpornonoinon tou Nopou 4172/2013 nou npaypatonolndnke to Mdaptio 2017,

(v) € 8 ekat. adopolv ot0 avanmdoBecto UTMOAOUTO OPLOTIKWY GOPOAOYIKWY TNULWV oo Slaypadeg Kol TWANCELS Un
gfumnpetolpevwy Saveiwv, ou umokewrtal os anooPeon (Snhadn 1/20 twv {nuwv etnoiwg apyilovrag and to 2016 kat
edeéng), cupdwva pe TNV tpomomnoinon tou Nopou 4172/2013 nou mpaypatonotdnke to Maptio 2017,

(8) € 30 ekat. adopouv oe un xpnolpomnolnBeioeg dopoAoyikég InpLEg. H Suvatotnta va xpnotomnotnBolv oL petadpepOuUeVeq
$opoAoyIKES TNULEC AYEL KATA TO peyaAUTEPO HEPOG auTwy Tto 2020,

(€) € 38 ekart. adopolV KUPLWG OE EKTILMTOUEVES TTPOCWPLVEG SLadPOPEG OXETKA ME TNV (avarmdoBeotn yia popoloyilkolg okomoug)
afia Twv e£66wv avgnong petoxikol kedpahaiou tng Tpamelog, UTOKEIUEVWY o SekaeTh andoBeon, pe Baon tnv oxouoa
dopoloyikn vopoBeaoia, KATA To £T0G TTOU TIPAYLATOTOLONKAY KOl

(ot) € 457 ekat. adopolv o AOUTEG EKTIMTOMEVEG TIPOCWPLVEG Sladopeg (InULEG amotiunong , MPoBAEPELS yia CUVTAEELG Kal
AOUTEC TTOPOXEC ATTOXWPENGCNG TPOG TO TIPOOWTTLKO KATT), N TIAELOVOTNTA TWV OTOLWV UITOPEL va XpnotluormolnBsi oe HEANOVTIKEG
TIEPLOSOUG XWPIG KABOPLOUEVO XPOVIKO TIEPLOPLOUO Kal cUdwva pe TN dopoAoyikr vopoBeaia mou LoyUEL.

A§LOAGYNON TNG OVAKTNOLUOTNTOG TWV AVOBAAAOUEVWV POPOAOYLKWV QUTOULTHCEWV

H avayvwplon twv oavwtépw avaBalAopevwy ¢Gopoloylkwy amaltioewy otnpiletal otnv ektipnon tng Awoiknong, tnv 31
AekepPpiov 2016, otL n Tpanela Ba éxel emapkr HeAAOVTIKA popoloyntéa KEPSN, EVOVTL TwV OMOlwV oL un xpnotpomnotnBsiosg
$OPOAOYLKEG TNULEG, OL EKTILTTOUEVEG TPOCWPLVEG SLadopEg, KaBwe kot oL GOPOAOYIKEG INULEG Ao TO TIPOYPAMpa PSI+ kal anod
TO TIPOYPOUUA ETOVAYOPAC TWV VEWV TITAwV Tou EAANVIKOU Anpociou Ba pmopouv va xpnotporotnBoulv. OL avaBarlopeveg
dopoloyikee amattioelg mpoodlopilovtal pe Baon tn $opoloyilkn HeTAXelplon TNG KABe kotnyoplag tng avaBallopevng
dopoloylkig anaitnong, cuudwva pe tn popoloyikr vopoBeaia mou LoxVel, T duvatotnta cupdndLopol Twv PeTadpepduevwy
dopohoylkwv INULWV pe LEANOVTIKA dpopoloyntéa KEPSN KL TA TIPAYUOTIKA GOPOAOYIKA amOTEAECHATA YLa T Xprion mou €Anée
v 31 AekepBpiou 2016.

EruumAéov, n afloAoynon tg Tpamelag OXETIKA UE TNV OVOKTNOLUOTNTO TWV OVOYVWPLOUEVWY ovaBaAlopevwy dopoloyikwv
anattioswv Paoiletal (a) oTIg eKTUNOELS Yl TN peAAovtikn emidoon (MPoPAEPELG AELTOUPYLKWY OIMOTEAECUATWY) KoL TLG
TIPOOTTIKEG QVAMTUENG TIOU £XOUV OVTIKTUTIO OTOL EKTIMWMEVA MEAAOVTIKA dopoloyntéa kEpSn, (B) oTOo avapevouevo
XPOVOSLAYPOUUA OVAKTNONG 1 SLAKAVOVIOMOU TWV EKTITTOMEVWY Kal Twv ¢popoloyntéwv mpoowpvwv Stadopwv, (y) otnv
muBavétnta ot n Tpamnela Ba €xel emapkr) peAAoviika popoloyntéa kEpSn, katd tnv ibla meplodo mou Ba mpayuatonolnbel n
QVAKTNON 1 0 SLOKOVOVIOUOC TWV EKTIITTOMEVWY Kal Twv dopoloyntéwv mpoowpvwy Stadopwv (dnhadn képdn/ Inuiég and
MwAnon €nevbUoewV 1 AOUMWVY TEPLOUCLAKWY OTOLXElwV K.ATL) 1 KOTA Ta €Tn OTa onoia Urmopouv va HetadepBbBolv ol
dopoloyikee InULES Kat (8) otnv otoptkh e€EAEN TwV amOTEAECUATWY (LOTOPLKEG eMLSO0ELS) tTnG Tpdmelag o cUVSUAOUO UE TIG
$OPOAOYLKEC {NULEG TIPOYEVECTEPWY ETWV TIOU TIPOKARBNKAV ATIO €KTAKTA YEYOVOTA.

lMa tn xpnon mou éAnge tnv 31 AekepPpiou 2016, n Tpamela €xeL TPOYHATONMOLNOEL AfLOAOYNON TNG QVOKTNOLUOTNTAG
avaBoAAOpEVWY POPOAOYIKWY OMALTHOEWY, BACEL TOU TPLETOUC Emixelpnuoatikol xediou mou eykpiBnke amod To ALOLKNTIKO
JuppoUALo tov lavoudplo 2017 kal apEXEL TNV POOTMTLKNA TG kepdodopiag kat tng kebalatakng Béong tng Tpanelag, ya tv
neplodo €wg Tto TEAOG TOou 2019. TO OUYKEKPLUEVO ETUXElpNUOTIKO IXESL0 €xeL emiong katateBel oto EAAnviko Tapeio
Xpnuatomniotwtikig Ztabepotntag (HFSF) kat otov Eviaio Emomtikd Mnxaviouo (SSM).

Ma ta €tn amo to 2019 kot €netta, n afloAoynon twv MPoPAEPewV yla Ta AELTOUPYLIKA OTtoTEAECHATA OTNPiXONKE OTLG
nipoPAEYeLg TnG Aloiknong, n omola éAafe umtdPn TG SuvATOTNTEG AVATTTUENG TNG EAANVLKAG OLKOVOLAG, TOU TPANEe(koU KAaSou
KoL TG dlag tng Tpanelac.
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To Mooo Twv avwtépw TPoPAEéPewv mou cupnmep\ndOnkav oto Emixelpnuatiko Ixedo tng Tpamelog PBaoiletal kupiwg oe

UTIOBE0ELG KaL EKTUNOELG OXETIKA HE (o) TNV MEPALTEPW Helwon TOU KOOTOUG XPNUATOSATNONG AOYWw TNG ONUAVTIKAG Helwong g
XpNHatodotnong ano tov Ektakto Mnxaviouo Mapoxng Pevototntag (ELA) kat tn otadiakn peiwon twv Eyyunoewv EAAnvikoU
Anpooiou (GGGs), To OTASLAKO EMOVAMATPLOMO TWV KATOOEOEWV TWV TMEAATWV TIOU QVTIKAOLOTA TG akplBOTEPEG TNYES
XPNHOTOSOTNONG, KOL TNV TIEPALTEPW HEIWON TWV AVTIOTOLXWY EMITOKIWVY, (B) TLG HELWHEVEG TNULEG AIMOUELWONG TwV Saveiwy, wg
QTOTEAECHA TWV HAKPOOLKOVOULKWY cuvOnkwv otnv EANGSa, mou avapévetal va BeATlwOoUv oTadlakd Kol TG OTPOTNYLKES
TPWTOPROUALEG 08 OUVBUOOUO UE TNV oTpATNYLK Yot Ta Mn E€unnpetobpeva Avoiypata (MEA) mou n Tpanela €xel Ssopeutel
otov SSM avadopikd e TNV amoteAecpatikn Stoxeiplon Twv mpoBAnpaTIKWY daveiwv Tng, (V) TNV QMOTEAECUATIKOTNTA TWV
OUVEXWV UETPWVY TIEPLOPLOMOU TOU KOOTOUG Kat (8) Tn oTadloKrh ormoKATAoTAoN TWV NMapaSooloKwy 006wV amo MpounBeLeg,
Onwe n SLaXElPLON TIEPLOUOLAKWY OTOLXELWV Kot oL TipopnBeteg Siktuou kaBwg Kat oL TpounBeleg mou oxeTilovtal pe mpoiovta
KebaAaLayopdg Kal eMeVSUTIKNAG TPATEKNAG.

H edappoyn tou avwtépw Emyelpnuatikou Ixediou efoptatal oe peydlo Badud amnd toug kKwwduvoug Kal Tig apeBaldtnteg mou
QTTOPPEOUV QATIO TO LOKPOOLKOVOULKO TepLBaAAov otnv EAAGda (onu. 2).

Nopuiko mAaioto SnuLoupyiag opLOTIKWY KAl EKKATAPLOUEVWVY amaUTHOEWY Evavtt Tou EAAnvikoU Anuooiou

SUpdwva pe to dpbpo 27A tou Nopou 4172/2013 6nwg LoxVel, to omoio adopd ta eEAANVIKA XPNUOTOMIOTWTIKA W8pupata,
CUUTEPNOUBOVOUEVWY TWV ETALPELWV XPNHATOSO0TIKAG HicBwoNg Kol TPAKTOPELAS ETUXELPNUOTIKWY QIOLTHOEWY, Ol
avoBaAAopeveG GOPOAOYLKEG QTIOLTHOELG TIOU €XOUV QVOYVWPLOTEL () eml Twv {Nuwv amd TN CUUUETOXN Tt Tpanelag oto
T(POYPOUUA PSI+ Kol OTO TIPOYPOUIO ETIOVAYOPAS TWV VEWV TITAWV Tou EAANVIKOU Anpociou Kot B) €mi TWV CUCCWPEUEVWY
npoPAEPewy Kal Aoumwy v YEVEL {NULWV AOYW TUOTWTIKOU KvdUvou (rmpoPAéPelg katl {npieg Adyw ToTwTikoU Kvduvou), ot
onoleg eixav avayvwplotel kata tnv 30 louviou 2015 pmopolv va UETATPATIOUV OE OPLOTLIKEG KAl EKKOOOPLOUEVEG ATALTHOELG
£€vavtl tou EAAnvikoU Anpociou, oUpdwva pe TI¢ SLOTAEELG TOU VOUOU, OV TO AOYLOTIKO, HETA amo GpOpPoUC OTOTEAECUA TNG
XpNnong eivat {nuia. Na tn xprion mou €Anée tnv 31 AskepuPplou 2016, To amotéAeopa UETA anod ¢opo tng Tpamnelag aviABe ot
kKEpSog € 5 ekat., evw oL avoPaAAOpEVEG GOPOANOYIKEG QUMALTHOELS OL OMoieg MANPOUV TA KPLTAPLA YLO. UETATPOTI] TOUG OF
OPLOTIKEG KOl EKKABAPLOWEVEG amaLTrOeLg évavtl tou EAAnvikoU Anupociou avépyovtayv o € 4.015 ekat.

leyovoc ustd tnv nuepounvia LooAoyiouou

To Maptio 2017, n tpomomnoinon tou Nopou 4172/2013, pe woxV amd to 2016 kot £¢de€ng, avabswpel tO0O TO UMAPYOV
vouoBeTIkO TAaiolo avadopikd pe TIG avaBaAAOUeVeEC POPOAOYLKEG QALTACEL TIOU TANPOUV TA KPLTHPLOL UETOTPOTING OF
OPLOTIKEG KOl EKKAOAPLOUEVEC amaltioelg £vavit tou EAAnvikoU Anpociou (deferred tax credits — DTCs) 600 kat to ¢popoAoyikd
KABeOTWG yLa {NULEG artd SAVELA 1) TILOTWOELG. ZUYKEKPLUEVA, TO cUCOoWpPEUPEVO DTC Ba urtoAoyiletal epapudloviag Tov EKACTOTE
£TALPLIKO popoAoykd ouvteleotr (epdoov o cuvtedeotrc autog dev Ba umepPBaivel auTdv Tou (oXUE Yo To GOPOAOYLKO £TOC
2015) oto cuvolo (i) Tou avamooBectou UTMOAOUTOU TWV OPLOTIKWY {NULWV amo Slaypadég kat mwAnoelg davelwy, (ii) Twv
Aoylotikwy Staypadwv Saveiwy f TOTWoewv Kot (iii) TwV UTTOAELTTOPEVWY CUCOWPEUUEVWV TIPOPBAEPEWV Ttou gixav AoyloBel €wg
tnv 30 louviou 2015.

H avwtépw dopoloyikn HeTappuBuLon mpoPAEmeL tn otadlakr anooPeon oe 20 £€Tn TWV 0PLOTIKWY {NpLwv amd dlaypadEg Kot
nwAnoslg Saveiwv og kaBuotépnon, Statnpwvtag To kabeotwe Twv DTCs kaB’ OAn tn SLAapKeLa TNG MEPLOSOU, EVW ATTOCUVOEEL TIG
AoyLoTIkEG SlaypadEg amo TG oploTikeG SlaypadEg Saveiwy r TOTWOEWV.

O mpoavadepBeic Popoloykog XepLopog (dnA. eméktaon tng Suvatdtntag xpnotpomnoinong tng INUAC amo Sdvela yla
peyaAutepn mepiodo avti yla pa epAmas EKMTWON OV UTIOKELTAL O TEPLOPLOKO peTadopdg yla epiodo 5 etwv) SladuAdcoel
TNV avaKTnowotnta th¢ avaBarlopevng ¢opoloyLkig amaitnong nou cuvdéstal pe davela oe kabuotépnon.

OL véolL Kavoveg avadoplkd pe tn HEBodo umoloylopol tou DTC Staodalilouv tnv emomtikn Kepoahatakr StapBpwon tng
Tpamnelag, evw CUVELOHEPOUV CNUAVTLKA OTNV EMITEVEN TWV OTOXWV YLa TN Uelwon Twv pn e€UMNPETOUUEVWY QVOLYUATWY, HECW
™¢ avénong Twv Staypadwv Kot TwAnoewv Saveiwv.
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17. Mn cuveXL{OMEVEG SpaOTNPLOTNTES

Zuppetoxn otnv Eurolife ERB Insurance Group Zuppetoxwv A.E.

Tnv 22 Aekepfplou 2015, n Tpamnela avakoivwoe th cuvayn cupdwviag pe tnv Fairfax Financial Holdings Limited («Fairfax») yia
TNV nwAnon tou 80% tng CcUUUETOXNG tnNG otnv Eurolife ERB Insurance Group Avwvupog Etatpeia Zuppetoxwv («Eurolife») (n
«ZuvaAlayn») évavil Tnuoatog € 316 ekat. o€ UETPNTA, TO OMOLO UTIOKELTAV OE TIEPALTEPW TIPOCAPHOYEG e BAon tnv e€EALEN
TWV OLKOVOULKWY OTOLXELWV TNG gTatpeiog Ewg TNV oAokAnpwaon tg ZuvaAlayng, evw n Eurobank Ba Statnpouce mocootd 20%.

H ZuvaAlayn, n onola ftav cuudwvn e to oxedlo avadiapBpwong tng Tpamelag (onu. 6), mepteAapPave: (o) TLq AoPAALOTIKES
Spaotnplotnteg Lwng Kat yevikwv acpalicewv tng Eurolife otnv EAAGSa kat tn Buyatpikn peotteiag aodpalicewv tng Eurolife
otnv EAAGSa, (B) Ti¢ aodaliotikég Spaotnplotnteg {wng Kat yevikwv aodaiioewv tng Eurolife otn Poupavia kat y) TLg cupBacelg
tpaneloaocdpaliotikig (bancassurance agreements) petafl twv Buyatpikwyv tng Eurolife kal tng Tpanelag avadopkd Ue TV
amokAELOTIKA Slavoun achaAloTikwy poioviwy otnv EAAGSa kat otn Poupavia péow tou Siktuou MwAncewv tng Tpamnelag.

H ZuvaAlayn olokAnpwBOnke tnv 4 Auyouctou 2016, petd tn ARYn OAWV TWV ATMOLTOUUEVWY EYKPLOEWV OO TLG OPUOSLEG
ETIOTITIKEG KAl PUOULOTIKEG apXEC. To tipnua tng IuvoAlayrg, ocUpdpwva HE TOUG OPOUC QUTAG Kol META amd tn Stavoun
peplopatog mooou € 34 gkat. amno tn Eurolife otn Tpanela aviABe oe € 321 ekaT., CUMMEPAAUBAVOUEVWY TWV TPOCAPOYWY TTOU
nipaypatonoldnkav Adyw tng oAokAnpwaong tng cuvaAAayng tng Eurolife.

Me tnv olokAfRpwon tng cuvaAayng, n Tpamela amoavayvwpLloe TO KOOTOG CUUUETOXNG tG otnv Eurolife kat avayvwploe t
SLOKPATOUEVN CUMMETOXH TNG, tocootol 20%, wg CUYYEVN ETUXELPNON OTO KOOTOG TG € 23 ekat. To KEPSOG TToU MPOoEKUYE amd
TV WANON TG CUMKETOXAC TNG Tpdmelag otnv Eurolife aviABe og € 156 ekart., HeTd anod ¢opo.

18. Tapeio kat StaBoLpa o KEVIPIKEG TPATELES

2016 2015

€ skart. € ekat.

Tapuelo 332 361

AL0BEoLLa OE KEVTPLKEG TPATIELEG 39 36

ZUvolo 371 397
€K TWV omoiwv:

YTLOXPEWTLKEG KOl EVEXU PLOCLEVEG KATAOECELG OE KEVTPLKEG TPATIELEG 26 19

OL UTIOXPEWTLKEG KATOOEDELG O€ KEVTIPLKES Tparelec, ephapPavouy katabéoelg agiag € 26 ekat. (2015: € 19 ekart.) otnv Tpdmnela
™G EAAGSOC, oL OMOoLlEG QVTUTPOOWTTEVOUV TO EAGXLOTO UECO HNVLIALO UTOAOLTTO TIOU UTtoxpeoUTaL va tnpel n tpamela Kot givat
aueoa Stabéoio, epocov Tnpeltal To EAAXLOTO HECO pnviailo untdAouro.

19. Tapewakad Stabopa kat tooduvapa Ko Aownég nAnpodopisg yia tnv Kataotaon Tapelakwv Powv

o oKOToUG oUVTaENG TNG KATAOTAONG TOUELAKWY POWVY, OTA TAMELAKA StaBéoipa kat LloodUvapa nepthapavovral tTa akolouda
umoAouna, He apxikn AN&n WKkpOTEPN N LoN TWV TPLWV UNVWV:

2016 2015
€ skar. € eKkar.
Tapeio kot Slabéoipa oe KEVTPLKEG TPATE(eS (e€aLpou LEVWY TWV
UTIOXPEWTLKWY KOl EVEXUPLOCUEVWYV KATAOECEWY OE KEVIPLKEG
Tparneleg) 345 378
ATOLTA OELG oo XPN LATOTLOTWTLKA 8pL pata 109 127
ZUvolo 454 505
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Ta Aound amoteAéopata and enevoUTIKOUG TITAOUG TOU TTOPOUCLALOVTAL OTLG TAUELAKEG POEG OO AELTOUPYLKEG SpAOTNPLOTNTES

avaAvovtat wg eEn¢:

2016 2015
€ekatr.  €ekat
AndoBeon Sladopdg umtép/uTo To APTLO KOl SeS0UAEU LEVOL TOKOL (57) (44)
(K€pdN)/TNuLEg amd emevbuTIKOUG TITAOUC (113) 4
‘Eoobda amnod peplopata (2) (2)
Z0volo (172) (42)
20. AMOLITAOCELG OO XPNUOTOTIOTWTLKA LEpUpaTa
2016 2015
€ ekar. € ekart.
EVeXU pLAOUEVEG KATABEDELG OE TPATTELES 3.202 4.333
TonoBetr|oelg o€ TPATELEG Kol AOLTIEG QTTALTI OELG £VAVTL TPATE(WY 234 588
TpexoU pevol AoyapLacplol kat UTIOAOLTIA O SLAKAVOVLOUO UE TPATTECEC 54 99
Zuvolo 3.490 5.020
2016 2015
€ skar. € ekar.
JTLG QUTOULTA OELG Ao XN LOTOTMLOTWTLKA L6pU pata epthapBavoviav mood
(E€opou VWY TWV aTaLT CEWV PELWEVN S e€aodalionc) amod:
- BUYATPLKEG ETILXELPN OELG 1.362 2.838
JTLG QTTOLTA OELG OO XPN LATOTILOTWTLKA L8pU pata tepiAapBdvovtay mood
Qo OMALTH OELG HELWUEVN G EaoddALonG amo:
- BUYATPLKEG ETTLXELPN OELG 160 210

O MapaKATW MIVAKOG TAPOUGCLATEL TNV YEWYPADLKE KATOVOUN TWV OIALTHCEWY O XpNUOTOMLOTWTKA Wpuuata tng Tpanelag:

2016 2015

€ ekar. € ekat.

ENGda 23 -
Nourég Eupwraikég XWPES 3.420 4,983
NOUTTEG XWPES 47 37
Z0volo 3.490 5.020
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21. XpPNHOTOOLKOVOMLKG OTOLXELQ EVEPYNTIKOU oTtnV EUAOYN aiot LECW OMOTEAECHATWY

2016 2015
€ eKkart. € ekat.
Ouoéioya
- OpoAoya EM\nvikou Anpociou 2 12
- 'Evtoka ypappdtia EMinvikoU Anpoociou 0 -
- Nounol ek80teg 4 3
6 15
Metoxég ko apoBaio kepdioia 2 2
J0volo 8 17

22. TMoapdywya XPNIOTOOLKOVOUIKA HEGA KOl AOYLOTIKE QVTLOTAOMLONG KVSUVWY

H Tpdmelo xpnoldomolel TopAywyo XPNUOTOOLKOVOULKA HECA Yl OVILOTAOULON XPNUOTOMIOTWTLKWY KWSUVWY Kal yla
EUTIOPLKOUG OKOTIOUC,.

O mapakdtw mivakag mapouotdlel tnv evAoyn aflo Twv TOPAYWYWY XPNUOTOOLKOVOULKWY HECWV TIOU Katéxovtal omd tnv
Tpamela ava katnyopia mpolovtog Kol oxéon avilotdduiong pall pe TNV OvopaoTikh toug afla. H ovopootiki afla twv
TIAPAYWYWV XPNHATOOLKOVOULIKWY MECWY Eival EVOELKTIKA TNG aflag TwV XPNUOTOOLKOVOULKWY HECWV TIOU avayvwpilovtal otov
LooAOYLoMO, XWpLg va mpoodlopilel amapaitnTa T MOCA TWV HEAAOVTLKWY TOUELAKWY POWV, TIOU OXETL{OVTAL UE QUTA Ta HEoA A
Vv gVloyn afla Toug Kal yla To AOyo aUTO 8&V QVTIKATOMTPIlEL TOV TUOTWTIKO Kivouvo Kal Tov Kivbuvo ayopdg oTov omoio
extifetal n Tpamnela kotd tnv nepiodo avadopdg.

31 AskepBpiov 2016 31 AskepPBpiov 2015
OVOMaOoTIKN EVAoyn aia Ovop ootk EVAoyn aia
afiocc ATtOUTHOEWV YTTOXPEWOCEWV afla Amatoewv  YTIOXPEWOEWV
€ skort. € ekart. € ekot. € ekat. € ekot. € eKaT.
NMapdywya tou 8sv mAnpoUv Ta KPLTHpLa
YLt AOYLOTLKE] QVTLOTAOHLIONG Kau
SLAKPATOUHEVA VLA EUTTOPLKOUG GKOTIOUG
- SUpBACELG aAvTAAOYH G EMLTOKIWV 16.801 1.763 1.519 17.538 1.649 1.432
- ALKOLW LOLTA TTPOALPEDN G ETILTOKIWV 3.225 52 113 3.964 49 99
- SupBAoceLg avtaAayr G oUVOAAAYLOTOG Kot
eruLtokiwv 1.043 50 128 1.313 74 147
- NpoBecpLaKEG oL UBACELG OUVOANAYATOG/
QVTaAAAYH G OUVOANGYLOTOG 2.327 19 20 3.137 13 29
- ALKOLLW LOLTAL TTPOALPEDN G AYOPAG KO
TTWANON G CUVAAAYLATOG 465 2 3 418 3 1
- Napdywya Mt EULITOPEU LATWV 126 7 7 142 17 17
- T{TAOL TTAPAOTATLKWYV SLKALW LATWYV KTHoNG
uetoxwv (Warrants) 1.381 3 - 2.403 10 -
- Aoutd (BAEme mapakdtw) 11 (0] 1] 19 (0] [0)
1.896 1.790 1.815 1.725
Napdywya Stakpatovpeva ylo
avtiotdduion eVAoyng aiag
JupBAoeLg avtaAayn G ETLTOKIWY 761 2 364 755 (o] 328
2 364 0 328
Napdywya Stakpatovpeva ylo
OVTLOTAO Lo N TAMELAKWY PO WV
- SupBAcELG avTaAayri G EMLTOKIWY 359 4] 75 459 - 94
- SupBAoceLg avtaAayr G oUVOAAAYLOTOG Kot
eruLtokiwv 3.291 87 219 3.266 66 206
87 294 66 300
ZUvoAo mapaywywv
XPNHOTOOLKOVOULKWV HECWV 1.985 2.448 1.881 2.353
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Ta AoUmd mopaywya XpnUOTOOLKOVOULKA LEoa adopoUv oUBOAaLa LEAAOVTLKNG EKTIANPWONG EMLTOKIWY TIOU SLampayaTEUoVTaL
O€ XPNUATLOTAPLO.

MAnpodopieg wg mpog TNV emETPNon TG gvAoyng agiog kal Tov cupuPnOLoPd TWV TOPAYWYWY XPNILOTOOLKOVOULKWY UECWY
EVEPYNTLKOU KOLL UTIOXPEWOEWY TIOPEXOVTOAL OTLG ONUELWOELS 7.3 kat 7.2.1.4, avtiotoya.

H Tpamelo XpnolLOMOLlEl MAPAYWYQ TPOIOVIA KOl GAAQ XPNHOTOOLKOVOULKG MECQ, TA Omoiol €XOUV OpLOTEL WG péoa
QVTLOTABULONG, TIPOKELUEVOU VA HELWOEL TNV €KBe0n TNG 0t KWOUVOUG ayopds. OL MPAKTIKEG OVTLOTAOULONG KOl N AOYLOTIKN
QTIELKOVLOT TOUG TTAPOUCLAloVTaL 0T onpeiwaon 2.4. SUYKEKPLUEVA.

(a) AvtiotaBuion evAoyng agiag

H Tpdmnela xpnotuonolel cUPBACELS AVTOANAYNG ETILTOKIWY TIPOKELUEVOU VAL AVTLOTAOUIOEL HEPOG TOU UGDLOTAUEVOU ETLTOKLOKOU
KwéUvou amo mbavi petafoAn tng gvloyng aflag Twv opoAoywv emevbutikou xaptodulokiou otabepol emitokiou 1 Twv
Savelwv kal amaltioswv otabepol emitokiou, Ta onoia ekdppalovial oe eyxwplo Kal E€va vopiopata. To 2016, n Tpamnela
avayvwploe InuLd € 37 ekat. (2015: € 31 ekart. kEpSog) ano PeTaBoAéG otnv eUAoyn agia Twv HEowV avTloTaduLong kot € 37 ekar.
kEPSoG (2015: € 25 ekat. {nuLd) amo petafolég otnv eVAoyn agia Twv avtiotabul{opevwy otolxeiwv mou amodibovral otov
avtiotadulopevo kivduvo.

(B) AvtiLoTtaOuLon TOUELOKWY POWV

H Tpanela xpnotwgomotel cupPacelg avtoAhayng emtokiwv Kot oUMPBAcel avtoAlayrnG OUVAANGYUOATOC KOl ETILTOKIWY
TIPOKELUEVOU VA OVTLOTAOUIOEL LEPOC TOU UGDLOTAWEVOU EMLTOKLOKOU KOl GUVOAAQYMATIKOU KLVSUVOU TIOU OUMOPPEEL QTO TIG
SLOKUUAVOELG TWV TOUELOKWY POWV TWV KUMALVOEVOU ETILTOKIOU eVIEPWVY Savelwy KL AMOLTACEWVY Ao EAATEG 1 KaTaBEéoewy,
Ta omnola ekppdlovral o eyxwpLo Kat EEva vopiopata, 1 Twv Un avoyvwplopévwy mbavwv peAloviikwv cuvallaywyv. To 2016,
TO MUN QTMOTEAECUATIKO MEPOG TWV CUVOANQYWV QVILOTAOUIONG TAMELOKWY POWV TIOU QVAYVWPLOTNKE OTNV KOTAoTOoN
anoteAeopdtwy Atav undév (2015: undev).

ErunpooBeta, n Tpamela Xpnoldomolel GAAQ Tapdywyo XPNHOTOOLKOVORLIKA HECO Ta omola 8ev €Xouv opLoTel WG péoa
avtlotadulong, yla vo SLaxelplotel Tnv €kBeor NG Katd KUPLO AOyo Of EMLTOKLOKO Kal cuvaAlayuatikd kivbuvo. Ta mapdywya
auTA Tou Sev TMANPOUV TIG POUTTOBECELG AOYLOTLKNG AVTLOTABLONG, XPNOLUOTIOLOUVTAL VLol OKOTIOUG OLKOVOLKAG OLVTLOTABULONG
oTolXElwV evepynTKoU Kol madntikou. Ta avadepbBévra nmapdywya, mapakolouBolvtal kal €xouv KatnyoplomotnBel pall e
£KELVOL TIOU KATEXOVTAL YLOL EUTIOPLKOUG OKOTIOUG.

Ol mapakdtw Tivakeg mapouotalouv TNV €kBeon tng Tpamelog o€ MAPAYWYQ XPNUOTOOIKOVOULKA MEoQ, ava YEwYPAdIKO TopEa
Kat kAado Spaotnpldtnrac:

31 Askepppiov 2016

Nounég
Eupwralkég Nounég

EAAGSQ XWPES Xwpeg  ZOvolAo

€ eKar. € ekat. € eKart. € ekat.
Anuooto 1.119 - - 1.119
Tpameleg 0 359 429 788
ETuxelpnoetg 78 0 0 78
ZUvolo 1.197 359 429 1.985
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31 AekepPBpiov 2015

Nourég
Eupwraikeg NOLTEG

ENGSa XWPES XWPES JUvolo

€ ekaT. € ekaT. € ekat. € ekat.
Anpoolo 1.065 - - 1.065
Tpdueleg 17 334 418 769
ETyelpriosig 46 0 1 47
JUvoho 1.128 334 419 1.881

Znueiwon: H ékBean tng Tpamelag o MaApaywyo XPNUATOOIKOVOULKA UECH QVA YEWYPOAPLKO TOUEQ TTOPOUTLALETAL CUUPWVA UE TNV XWPA EYKATATTACNG
ToU avtiouuBaAAduevou (dueoog kivbuvog), e e€aipeon TIG MTEPUTTWOELG KATA TIC OMOieG untapyel ouuBaon ISDA/CSA tnv omoia eyyudtal n unNtpkn
etatpia Tou avtiouuBaAAduevou, onote kat AauBavetal uloyn n xwWpPa EyKATAOTAONS TN V AOyw UNTPLKAG eTauplag (EkGean otov kivéuvo Ttng TEAKNS

Xwpag).

23. AQvela KoL QTTOLTOELG OItO EANTES

2016 2015
€ skar. € eKkat.
Emixelpnpatika Saveta 14.692 15.194
STEYAOTIKA Sdvela 16.098 16.569
Kortavahwtiké Sdveta 5.059 5.138
AdQveLOL O ULKPEG ETILXELPI OELG 6.363 6.436
42.212 43.337
Meiov: Zuoowpeupévn pdPAePn amopeiwong (onu. 24) (10.304) (10.363)
20volo 31.908 32.974

1, . . . .
@ fepulauBdvovrat ta UNGAOUTA TWV TUOTWTIKWY KAPTWV.

Tnv 30 ZemtepPpiov 2014, cvpdwva pe to AAM 39 «Xpnuoatoolkovoulkd Méoa: Avayvwplon kat Empétpnon», n Tpamela
METEDEPE OUYKEKPLUEVA QTOMELWHUEVA ETALPIKA OpoAoylakd &davela amd to Xaptoduldkio «Alabecipwv mpog mMwAnon
EMEVOUTIKWV TITAWV» 0TO XapTOPUAAKLO «AQVELWV KOL QTOLTHOEWY Ao TIEAATESY TTOU MANPOUCAV TOV OPLOUO Twv Saveiwv Kat
aratthoswy Kat n Tpamnelo €xeL tnv poBeon Kat elval os B£on va ta SLaKPATrOEL 0TO TIPOOEXEG MENAOV 1 HEXPL T ARén Touc. H
petadopd twv opoloylakwv Saveiwv mpaypatonoBnke otnv eVAoyn afia € 150 ekart. (€ 550 ekOT. LEIOV TPOOAPUOYEG OTNV
gvloyn afia € 400 ekat.) tnv 30 IemtepPpiou 2014, n omoio amotelel KAl TO OMOOPBECLUO KOOTOC QUTWVY KOTA TNV AVWTEPW
nuepounvia petadopag.

EmupooBeta, tov AeképfBplo tou 2014, n Tpdmela améKtnoe opoAoylakd SAVELD, TTARPWG AMOUELWEVO, TToooU € 42 eKaT., TO
OMol0 KOTEXOTAV TPONYOUUEVWG amo pio Buyatpkr tng Tpamelag Kol ATov eyyunuévo amo tnv dia tnv Tpanela. To
nipoavadepBEv Savelo cupmepAndOnke ota SAVELA KOL AMALTAOELG A0 TTEAATEG O€ HUKTH BAON KOL WG €K TOUTOU TOOO TO HULKTO
UTIOAOUTTO TV Saveiwv Kal aAmoLtioswy o€ TEAATEG 600 Kat N {npia amopsiwong auv€ndnkav Katd tnv mpocopuoyr os eVAoyn
agia moooU € 42 ekat.

Tnv 31 AeskepPpiou 2016, n Aoylotikh afia twv mpoavadepbéviwy avatafvopunueévwy daveiwv avilBe oe € 82 ekat. mou
nipooeyyilel TNV eVAoyn afio Toug. e MEPLMTWON TMOU TA XPNHOATOOLKOVORLKA aUTA otolxeia dev eiyav avata&ivoundei, Sev Ba
elxe avayvwploTel KATIOL0 OGO oTa Aoutd anoteAéopata aneuBeiag otnv kaBapn B€on.

ZuvaAAay£g TWANCNG 1N €EUTNPETOVEVWY SaVELWV

To té€tapto tpipnvo tou 2016, peta amd Stebvr) Staywviotikn Stadikaoia, n Tpamnela peiwoe tnv €kBeon tng otnv Marfin
Investment Group (MIG) péow tng mwAnong Tou opoAoylakou davelou €kdoong tng MIG Uoug € 150 ekart. (€ 125 ekat., HeTA
and mpoPAedn amopeiwong) oe emnevbutika keddlata mou Stoxelpiletal n Fortress Investment Group LLC. H mwAnon rtav

kedaAalakad oudétepn yla tnv Tpamela.
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H npoavadepBeioa cuvarlayn eival cUpdwVN e TN oTPATNYLKN TG Tpamelog yla tn Helwaon Twv Un eEunnpetolevwy Saveiwy,

TWV OTABULOPEVWV OTOLKELWY EVEPYNTIKOU KAL TWV AELTOUPYLIKWY £E08WV TIOU OXETI{OVTAL PE TLG SpacTNPLOTNTEG EUTMNPETNONG
Twv poavadepBEVTWY xaptopuiakiwv.

Ta dAvela Kal amaltioeLg oo MeEAATEG MEPAAUBAVOUV ATMALTAOELG OO XPNUOTOSOTIKEG LOOWOELG OTIWG AVAAUOVTOL TTOPOKATW:

2016 2015
€ ekar. € ekart.
ATTOULTH OELG OTTO XPN LOTOSOTIKEG LOBWOELG:

‘Ewg 1 €106 30 33
Avw tou 1 £€10U¢ Kal WG 5 £tn 8 10
Avw Twv 5 £Twv 10 7
48 50
Mn &ebouleu péva €008a oo Xpn LOTOSOTLKES ULOBWOELG (1) (1)
KaBapo mocod amattoewv armd Xpn LotoSoTKES ULOBWOELG 47 49
Melov: Zuoowpeu pévn TPoPAedn amopeiwong (25) (21)
ZUvolo 22 28

To kaBapo TOCO TWV ATIALT GEWV OO XPN LATOSOTIKEG LOBWOELG VoAl ETOL TTOPOKATW:
‘Ewg 1 €10g 29 33
Avw tou 1 £€T0UG Kal WG 5 €tn 8 9
Avw Twv 5 £Twv 10 7
47 49
Meiov: Zuocowpeu pévn mpoPAEPN anopeiwong (25) (21)
Z0volo 22 28

24. TMpoPALYEL AMOUELWONC YLO TILOTWTLKOUG KLVEUVOUG amod SAVELA KOl OIOULTHOELG TTEAQTWV

H kivnon tng mpoBAedng amopeiwong yLa motwtikoUg KLvdUvoug ava Katnyopio davelwv avaAUeTol MOpaKATW:

31 AekepBpiov 2016

Mukpég

ETXELPNUOTIKA ITEYQAOTIKA KoraveAwtikd™ EMIXEPNOEL  ZUVOAO

€ skor. € skar. € skor. € skor. € skar.

YnéAouro tnv 1 lavouapiou 3.875 2.077 2.455 1.956 10.363
NpoPAépeic xprione 2 285 175 202 34 696
Avaktroelg poPAEewV amopeiwon amnd Staypadeg 0 0 2 0 2
Alaypadeg Savelwv Kal amaltr)cewyv & (373) (22) (4) (26) (424)
MetaBoAn otnv mapovoa afia Twv {NULWV AIOUEIWONG (80) (58) (52) (77) (267)
SuvoAayHaTKEG SLadopES Kol AOUTEG KLVH OELG 3 (22) (31) (17) (66)
YrioAouro tnv 31 Askepfpiov 3.710 2.152 2.572 1.870 10.304

Yehiba 96 31 AskepuBplov 2016 OlkovouLKEC KATAOTAOELG



TPAMEZA EUROBANK ERGASIAS A.E.
TNUELWOELC oTLE OLKOVOMLKEC KaTtaoTAoELg

31 AskepPpiov 2015

Mkp€g
Enelpnpotikd  Tteyaotkd  Katavedwtukd!!  emyelprioec  s0volo
€ ekart. € ekart. € ekat. € eKart. € ekat.
Yrohouro tnv 1 lavou apiou 3.374 1.381 2.143 1.540 8.438
NpoPAédeic xprione 2 720 797 350 531 2.398
Avaktr oelg tpoPAEP WV amopeiwaon oo Staypadég - - 4 1 5
Alaypadég Saveiwv Kot amaltoewy (156) (14) (2) (13) (185)
MetaBoAr otnv napoloa agic Twv N LWy amopeiwong (82) (71) (9) (91) (253)
SuvaAayLaTkEG SLadopEg Kot AOUTES KLVI OELG 19 (16) (31) (12) (40)
Yrohouro tnv 31 Askepppiou 3.875 2.077 2.455 1.956 10.363

1, . . . .
@ epapBavovtar Ta UTGAOUTA TWV TUOTWTIKWY KAPTWY

o, nuLEG amoueiwone amd Savela KAl amaLTioELS OMwWS MAPOUCLAJOVTAL OTNV KATAOTAON QTOTEAECUATWY Yia TNV xprion mou éAnée tnv 31 AekeuBpiov
2016 ouuneptAauBavouy mtoad € 140 ekat. to onoio €xel AoytoUel évavtl Twv tormodetiocwv TG Tpanelag otn Suyatpikn tng “Eurobank Private Bank
Luxembourg S.A.” oL ortoieg xpnotornotiOnkav wg e§ao@alion yia t xpnuatobotnon Aoutwv Juyatpikwy etatpelwv te Tpamnelag (onu. 45) (2015: € 105
ekart., To onolo gixe Aoyodei Evavtt g Satpanelikrc TomodeETnong kat aAAAwy anaitioewv atnv éuuean Suyatpikn e Tpanelag otnv Oukpavia “PISC
Universal Bank”).

& NepAauBavetat moao € 25 ekat. to omolo axetiletal e ocuvaAdayn nwAnang un eéunnpetovuevwy daveiwv (anu. 23).

OL ONUAVTIKEG AOYLOTIKEG EKTLUNOELG KOl TIOPASOXEC OTLG omoieg mpoPaivel n Awoiknon tg Tpamelag Kotd TNV €KTULNON TNG
npoPAsdng amopsiwong amo Sdvela kat amaltioelg meAatwyv aflodoyouvtal SLaPKWE, €LOIKA O CUVONKEG OLKOVOULKAG
apepaidtntag, Aappavovrag untdoyn tnv o npocdatn Slabéoiun mAnpoddpnon Kat T TPOoSOKIEG OXETIKA HE TLG LEANOVTIKEG
e€elifelg mou Bewpouvtal elAoyeg, Onwc replypddetat otn onp. 3.1.

Elbikotepa, n Tpdmela €KTIUA TN XPNUOTOOLKOVOULKA €midoon Ttwv miotolxwv, TV ofla avaktnong Twv UPLOTAUEVWY
efaodpaliocwv KABWC KOl EKTLUNOELG VLo HAKPOOLKOVOULKOUG TAPAYOVIEG Kal T(POOAPUOlEL TA HOVTEAM ETLUETPNONG TWV
npoBA£Pewv anopeiwong, avtiotolya.

25. XaptodpUAAKLO EMEVSUTIKWVY TITAWV

2016 2015

€ekat. €Kt
XaptopuAdkio SLaBECLUWY TTPOG TIWANCN EMEVOUTIKWY TITAWV 2.791 3.189
Xpewortikol tithot Savelakou xaptobulakiou 8.094 11.247
XaptoduAAKLO SLaKpATOU LEVWV LEXPL TN ANEN emeviuTKwY TITAWV 126 149
20volo 11.011 14.585

To 2008 kat to 2010, cUpPWVA UE TLG TPOTOMOLRCELG Tou AAM 39 «Xpnuatoolkovoulkd Méoa: Avayvwplon kat Empétpnon», n
Tpanela petédepe XPEWOTIKOUG TitAoug mou mAnpoloav Ta KpLtiplo and to Xaptodpuldkio Twv «Alabéoiuwy mpog nwAnon
EMEVOUTIKWV TITAWV» 0TO XapTOPUAAKLO «AQVELOKWY XPEWOTIKWY TITAWV», TO OMolo amotiudtatl otnv anooBéotun afio Ktrong.
OL TOKOL amo Toug TitAoug Tou €xouv petadepbel, ouvexilouv va avayvwpilovtal ota £€008a amd TOKOUG, XPNOLLOTOLWVTAG TN
péBodo tou mpaypatikou emnttokiov. Tnv 31 AskepBpiou 2016, n Aoylotikn agia twv TitAwy rou €xouv petadepOei, avepxdtav oe
€ 905 ekat. Eav bev eixe npaypatonowndei n mapandavw petadopd, n petafolin otnv eVAoyn afla Twv peTadepBEVIwY TITAWY yLa
Vv nepiodo and v nuepounvia petadopdg £éwg tnv 31 AskepuPplov 2016, Oa ixe wg amotéAeopa € 370 ekat. {NULEG, LETA OO
d6poug, oL onoieg Ba avayvwpiloviav oTo anobeuaTikd avampooapuoyng Twy Stabéotpwy npog mwAnon eneveUTIKWY TITAwV.

ZuvaAAayn ntwAnong Visa Europe

Tnv 21 louviou 2016, n Visa Inc. avakolvwoe tnv oAokAnpwaon tng e€ayopag tng Visa Europe Ltd. ZUpdwva PE TOUG OPOUG TNG
TteAkng oupdwviag, katd tnv olokAnpwon tng cuvaAdayng, n Visa Inc. katéBale € 12,2 8¢ oe petpntd Kot eé€dwoe
TIPOVOULOUXEG METOXEC OUVOALKNG aflag € 5,3 S1¢ oToug petdxoug TG Visa Europe. Emutpoobeta, pe TN CUUTARPWON TPLWV ETWV
and tnv oAokAnpwon tng ouvalayng, Ba katapAnbel wg avopfoarropevo Tipnua mood € 1,12 8¢ o MeTPNTA,
oupnepAapBavouEvou TOKou.

Yehiba 97 31 AskepuBplov 2016 OlkovouLKEC KATAOTAOELG



TPAMEZA EUROBANK ERGASIAS A.E.

InuewwosLC otic Otkovoukéc Karaotdosie Eurobank

H Tpamela avayvwploe oto «ATIOTEAECUOTA QMO €MEVOUTIKOUG TITAOUG» TO MEPISLO TNG OO TO QMOTEAECHA TNG MWANCNG, TO
onolo mepleAapBave mood € 26 ekAT. O UETPNTA, € 9 €KOT. OE TIPOVOULOUXEG LETOXEG KOl € 2 eKaT. WG mapovoa afia and 1o

avoBaAAOUEVO TipnUa.
MNwAnon opoAdywv tou Eupwnaikou Tapeiou Xpnpatomiotwtikig Ztabepotntag (ETXZ)

Tov Ampilio tou 2016, o Eupwraiko Tapeio Xpnuatomotwtikig 2tabepdtntag (ETXZ) enétpede otig eAANVIKEG TPATELEC, OL
onolieg eiyav avakedpaAatonoinbel pe opoloya tou ETXE, va mouAnoouv Ta €v AOyw OouoAoya ota péEAN Tou EupwouoThuatog,
oUpdwva Pe Toug OPOUG TOu TPOYPAUHATOS TNG Evpwraikng Kevtpiknig Tpamelag (EKT) yia tnv ayopd opoAdywv tou Anpociou
Touéa (Public Sector Asset Purchase Program — PSPP). AkoAoUBwc, n Tpamnela tnv 31 AskepPplou 2016 eixe mpoxwpnoeL otnv
MwAnon opoAdywv tou ETXE ovopaotikig afiag € 3.149 skat., avayvwpilovrag kEpdog mocol € 73 ekart. ota «AnoteAéopata anod

enevBUTIKOUG TITAOUGY.

[eyovocg uetd tnv nuepounvia LooAoyiouou

310 mAaiolo tng anddaong tou Eupwrnaikol Mnxaviopou Itabepotntag (EM2)/ ETXZ yia tnv epapuoyr Twv Bpaxunpobecuwyv
METPWV yla TNV eAddpuvon tou xpéoug tng EAAASA Kal o€ cuveEXeld TnNG amddaong tou AlolkntikoU ZupBouAiou tnv 20
lavouapiov 2017, n Tpanela, pall pe ti¢ AANeg eAANVIKEG Tparmeleg, cuvadav ocupdwvia pe to ETXE, to EAAnVIKO Anudato, to TXE
kat tnv Tpamnela tng EANaSog tnv 16 Maptiou 2017 yia tnv avtaAAayr Twv UntOAoumwv opoAdywv tou ETXI. H avtalayn
avopévetal va AGBel xwpa otadlakd HECO OTOUC EMOMEVOUC WNAVEG Kol n ouudwvia Ba sdopuootel pe pa OElpd amo
StadopeTikég cuvallayEg, oL omoleg Ba £XOUV WG ATIOTEAECUA TNV TWANCN TWV UTIOAOLTWY OMOAOYWV Tou ETXZ Tou KATEXEL N
Tpamnela otn AoyloTtikr toug aia. Mpoyevéotepa tng anodaong Tou Aokntikol Zuppouliou, katd tn Sldpkela Tou lavouapiou
2017, n Tpamnelo mpoxwpnoe oe pio eMAéov mwAnon opoAdywv tou ETXE ovopaotikng afiag € 187 ekat., avayvwpilovrag
képSog mooou € 5 ekar.

25.1 Ta§lvopnon tTwv ENeVSUTIKWV TITAWV avd Katnyopia

31 AskepPpiov 2016
AaBéopol XpewoTtikoi tithot  AlaKpaTtoUEVOL

npo¢ nwAnon Savelakou uéxpLtn ARén

enevduTikoi tithot  xaptodulakiou emevdutikoi TitAoL Z0volo
€ skar. € ekar. € ekar. € ekar.

OudAoya
- Opohoya €kdoon ¢ tou Eupwraikol TXE - 6.843 - 6.843
- Opo6hoya ENAnvikoU Anpoociou 1.039 929 - 1.968
-Evtoka Mpappatio EMnvikod Anpociou 1.285 - - 1.285
- Aouna kuBepvntika opdAoya 207 307 - 514
- Nourol ekd0Teg 163 15 126 304
2.694 8.094 126 10.914
Metoxég ko apoBaia kedpdalona 97 - - 97
Z0volo 2.791 8.094 126 11.011
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31 AekepBpiov 2015

AlaBéoipol  Xpewotikol Tithot  ALokpotoU pLevol
TPOG MWANGn Savelakol uéxpLtn Aién
emevSUTIKOL TTAoL xoptodpuAakiou emevduTIKoL TITAOL JUvoho
€ ekaT. € sKkat. € ekaT. € skat.
Ouohoya
- OpdAoya €kdoong tou Eupwraikol TXE - 10.042 - 10.042
- OudAoya ENAnvikoU Anpooiou 784 880 - 1.664
-'Evtoka Mpappdtia EAAnvikoU Anpoaciou 2.157 - - 2.157
- Aoumd Ku BepvnTLKA opLdAoyo 95 284 - 379
- Nourol ekd0oTeg 62 41 149 252
3.098 11.247 149 14.494
Metoxé£g kat apotBaia kebaaia 91 - - 91
2Uvoho 3.189 11.247 149 14.585
25.2 Kivnon twv enevdutikwv TitAwv
31 Aekeuppiov 2016
AlaOéopol  Xpewotikoi tithAot  ALOKPATOUMEVOL
npog NwWAnon Savelakov HéXPLTN AREN
enevdutikoi titAot  xaptodpulakiou emevSuTIKOi TitAOL Z0volo
€ ekat. € ekat. € ekat. € ekat.
YrniéAouro tnv 1n lavouapiou 3.189 11.247 149 14.585
AyOpEG, LETA oo WA OELG Ko A EELg (515) (3.183) (24) (3.722)
KaBoapd kepdn/(TnuLég) xpriong oo petaolr otnv
gvloyn agia 40 - - 40
AntooBeon Sladopdg uTEP/UTIO TO APTLO KOl TOKOL 74 (17) 0 57
AnooBeon anotipnong twv petadpepBéviwy TitAwv - 1 1 2
MetaBoAr otnv evAoyn afia Aoyw avtiotdduiong - 45 - a5
ZnULEG amopEeiwon ¢/avitAoyLopog {npLwv (9) - - 9)
JuvoAayUaTikeEG SLadopeg kat Aourd (1) 12 1 - 13
YrntoAouro tnv 31 AekepfBpiov 2.791 8.094 126 11.011
31 AekepBpiov 2015
AwaBéolpol  Xpewotikol Tithot  ALakpoToU pevol
TPOG TTWANGN Savelakol péxpLtn Aién
enevduTIKoL TitAoL XaptopuAakiov  emevduTIKOL TITAOL JUvoho
€ exat. € sKkat. € exat. € sKkat.
Yndhouro thv 1n lavouapiou 2.913 11.700 346 14.959
AyOpE£G, LETA amo MWANOeLG Kot AREeLg 118 (423) (216) (521)
KaBapa képdn/(TnuLég) xpriong amo petafolr otnv
gvloyn agla 93 - - 93
AndoBeon Stadopdg UTEP/UTIO TO APTLO Kot TOKOL 67 (22) (1) 44
AnooPeon anotipnong twv petadepbéviwy Tithwv - 1 2 3
MetaBoAr otnv eAoyn aia Adyw avtiotdbuiong - (13) - (13)
ZnuLég anopsiwong/avtihoylopds Inuwy (6) - 9 3
SuvaAaypatikég Stadopeg ka Aourtd 4 4 9 17
Yrodouno tnv 31 AskepPpiou 3.189 11.247 149 14.585

& MepAauBavel € 9 ekart. TPOVOULOUXEG UETOXEG TG Visa Inc.
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25.3 AnoBepatiko 18iwv kepaaiwv: avanpocappoyn Twv SLaBEouwv NPog TWANCH ENEVOUTIKWYV TITAWV

Ta k€pdn/(TnKLég) amod tn petaBoAn otnv eVAoyn afia Tou xaptodpulakiou Twv SLABECIUWY TTPOG TTWANCN EMEVOUTIKWY TITAWY,
avayvwpilovtol oto amoBepaTiko avampooapuoyns twv Slabéoluwv mpog mwAnon emevbutikwv TitAwv. H kivnon tou
anoBepatikol avaAUETAL TOPAKATW:

2016 2015
€ exat. € eKaT.
YriéAouro th 1 lavouapiou (26) (101)
KaBoapd k€pSn/(TnuLég) amd petaolr) otnv evAoyn aia 40 93
(E€080)/wdélela hpdpou (11) (24)
29 69
KaBopd (k€pdn)/lnuiég mou petadépOnkav oto Aoyoplacid armoteAeopATWY
Aoyw mwAnong (7) (5)
Metadopd {npLwv anopeiwong oto AoyopLoopid ATOTEAECUATWY 1 4
(E€060)/wdéera popou oe kabBapd (kEpdn)/TnuLég Tou petadEpOdnkav oto
AoyapLaopd anoteAeopdtwy Adyw wANong 2 1
(E€od0)/wdéhela ddpou ermi InpLwv anopeiwong mouv petadépbnkav oto
Aoyaplacpd anoteAeopdTwy (0) (1)
(4) (1)
KaBoapd (k€pdn)/lnuiég mou petadépOnkav oto Aoyoplacid armoteAEoUATWY
artd avtotdBpion g evloyng afiog/ andoBeon NG amdTLUNONG 8 8
(E€o80)/wdéhela ddpou (3) (1)
5 7
YniéAouto tnv 31 Askegpppiov 4 (26)
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26. ZUMMETOXEG OE OUYOTPLKEG EMULYXELPNOELG

Mapakdtw mapatiBevral oL Buyatpkég etatpeieg tng Tpdmelog tnv 31 Aekepfpiou 2016:

Nocooté Xwpa

Enwvupia Etoupeiag Znp. o Py Touéag Spaoctnplétnrag

Be-Business Exchanges A.E. AKtUwV ALETALPLKWY ZU VALY WV 98,01 EANGSa HAEKTPOVLKO EUTIOPLO HEOW SLadiktiou, apoxn

KaL Ttapoxr G AoyLoTLKWV Kot DopOoAOYLKWY YTIN pECLWV AOYLOTLKWV KOt HOPOAOYLKWV UTLN PECLWV

Eurobank Asset Management A.E.A.A.K. 100,00 EA\GSa Yninpeoieg Staxeiplong apolBaiwv kepaaiwv Kot
mepLlouoiog

Eurobank A.E. OpyavwTtikwyv Zuotnpdtwv Miebodociag kot n 100,00 EA\GSa Mapoxn uTtnpPecLwV HLoBodooiag Kot 6U LPBOUAEUTIKWV

SUMBOUAEUTIKWYV YTINPECLLV UTINPECLWV

Eurobank Equities A.E.M.E.Y. 100,00 EMGSa Xpn LOTLOTN PLOKEG KoL OU LBOUAEUTLKEG UTIN PECLEG

Eurobank Ergasias Leasing A.E. B 100,00 EMGSa XpNHATOSOTLIKEG HLOBWOELG

Eurobank Factors A.E.M.E.A. 100,00 EMGSa MpaKTopeia EMIXELPN LATIKWY QUITOLTH OEWV

Eurobank FPS Avwvupun Etatpeia Alaxeiplong Analtr)cewv and 100,00 EMGSa Alaxeiplon analtioewv oo SAVELA KA TILOTWOELG

Advela kat MoTwoeLg

Eurobank Yrinpeoieg NpowBnong kat Ataxeipiong Mpotdviwv 100,00 EA\GSa MNpowBnon/Slaxeiplon MPoldVTWY KATAVAAWTLKA G KoL

KatavaAwTtikA g kat Zteyaotikng MNiotng A.E. OTEYQOTLKA G TILOTNG

Grivalia Properties A.E. Ertev8Ucewv og Akivntn Meplovoia 20,00 EAGSa Emev8UoeLg akivntng mepLlouoiag

Eurobank Yrinpeoieg Akwvritwy A.E. 100,00 EA\GSa Yrinpeoieg akwntwv

Hellenic Post Credit Avivuun Etatpia Napoxrg Motwoewv 50,00 EAGSa Alaxeiplon MLOTWTLKWY KAPTWV KoL Ttapoxr) Aomtwv
UTINPECLWV

Eurobank ERB A.E.A.A.K. ? 100,00 EMGSa Yninpeoieg Staxeiptong apolBaiwv kebaraiwv

Herald EAN\dg Avwvu pn Etatpeia Avamtugng Ak twy Kot 100,00 EMGSa EnevdUoeLg akivntng neplovoiog

Ynnpeowwv 1

Herald EANGg Avwvu pn Etatpeia Avamtugng A twy kot 100,00 EMGSa EnevdUoeLg akivntng neplovoiog

Yninpeowwv 2

Eurobank Bulgaria A.D. o 47,12 Boulyapia  Tpdmela

ERB Property Services Sofia A.D. 80,00 BouAyapia  Ymnpeoieg akwhtwv

ERB Leasing E.A.D. 100,00 BouAyapia  XpnpatoSoTikéG HoBwoeLg

Berberis Investments Ltd 100,00 Nnotd Channel Etatpeia xaptobulakiou

ERB Hellas Funding Ltd y 100,00 Nnotd Channel Etatpeia €l61ko oKomoU yLa T cuyKEVIpwon KeboAaiwv

CEH Balkan Holdings Ltd 100,00 Kompog Etaipeia xaptodpuAakiou

Chamia Enterprises Company Ltd 100,00 Kompog Etaipeia emevdyoewv eLdLkol okorol

NEU Property Holdings Ltd ] 100,00 Kompog Etatpeia xaptodpuAakiou

Eurobank Private Bank Luxembourg S.A. 100,00 NouéepPBovpyo Tpamela

Eurobank Fund Management Company (Luxembourg) S.A. 99,99 Nou&epPolpyo Alaxeipon kedbohaiwv

Eurobank Holding (Luxembourg) S.A. 100,00 Nou&eppolpyo Etatpeia xaptodpulakiou

ERB New Europe Funding B.V. 100,00 OMavésia Napoxn Miotwoewv

ERB New Europe Holding B.V. 100,00 OMavédia Etatpeia xaptoduAakiouv

Bancpost S.A. 93,78 Poupavia Tpdnela

ERB IT Shared Services S.A. ) 1,10 Povpavia  Enefepyacia otoixeiwv mAnpodopixig

ERB Leasing IFN S.A. 2,36 Poupavia XpNHOTOSOTIKEG ULOBWOELG

Eurobank Finance S.A. 19,65 Poupavia EnevSuTikég UTtN peoieg

Eurobank Property Services S.A. 80,00 Poupavia Yrinpeoieg akwhtwy

Eurobank A.D. Beograd 55,80 SepBia Tpanela

ERB Leasing A.D. Beograd "' 25,81 ZepBia XpnHaTtoSoTIkéG HLOBWOELG

ERB Property Services d.o.o. Beograd 80,00 SepBia Yrinpeoieg akwhtwy

ERB Istanbul Holding A.S. 100,00 Toupkia Etatpeia xaptoduAakiouv

ERB Hellas Plc 99,99 Hvwpuévo Etatpeia €8kol okormoU yLa tn cuykéVipwon kedbaAaiwv

Anaptvxi Il Plc ? - Hvwpévo Etatpeia £181koy oKomou yLa Tn cuyKévipwon Kedpoahaiwv

Anaptyxi SME | Plc - Hvwpévo Etatpeia €181koU oKomoU yLa T cuykévipwon Kedpoiaiwv

Daneion 2007-1 Plc % - Hvwpévo Etatpeia g1d1kol okomoU yla Tn CUYKEVIpWON KedpaAaiwv

Daneion APC Ltd ¥ - Hvwpévo Etatpeia gld1kol okomoU yla T CUYKEVIpWON KedpaAaiwv

Karta Il Plc - Hvwpévo Etatpeia £L61KOU GKOTIOU yLaL TN CUYKEVTPWON KedaAaiwv

Themeleion Il Mortgage Finance Plc ? - Hvwpévo Etatpeia e161kol okomou yLa Tn cuykévipwon kedporaiwv

Themeleion 11l Mortgage Finance Plc ¥ - Hvwpévo Etatpeia 161kol okomou yLa Tn cuykévipwon Kedpohaiwv

Themeleion IV Mortgage Finance Plc ? - Hvwpévo Etatpeia e161kol okomou yLa Tn cuykévipwon Kedpohaiwv

Themeleion Mortgage Finance Plc - Hvwpévo Etatpeia e181koy okomou yLa Tn cuykévipwon Kedpohaiwv

Tegea Plc ot - Hvwpévo Etatpeia el8kol okormou yla tn cuykévipwon kedbaAaiwv

@ EAgyxovrat Eupeoa and tv Tpanela.

@ Etaupeiec uno pevotomnoinon.

ErutAéov, oL mopaKAatw etotpeieg eAéyxovral amno tv Tpanela:

(i) Etalpeieg xaprodulakiou kat AAAeG eTalpeieg 16kol okomou tou Opilou yla tn ouykévipwon kepalaiwv: (a) Anaptyxi Il
Holdings Ltd, Themeleion 1l Holdings Ltd, Themeleion IV Holdings Ltd kat Daneion Holdings Ltd, oL omoieg eival umo
peuctonoinon (B) Anaptyxi SME | Holdings Ltd, Karta Il Holdings Ltd kat Tegea Holdings Ltd, n omola 16pu6nke tov louAlo Tou 2016

kat (y) Themeleion V Mortgage Finance Plc, Themeleion VI Mortgage Finance Plc kat Anaptyxi APC Ltd, oL omoleg avaBiwoav Kat
glval umo pevotonoinon.
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(ii) Etoupeiec oL omoieg sival adpaveig/umo peuctomnoinon: Enalios Aflomowjoeig Akwvritwy A.Z.E. kot Zevodoxeia tng EAMASoc A.E.

(iii) ETaupeleg oL omoleg eAéyxovrat anod tnv Tpamela BACEL OXETIKWY CUUDWVNTIKWY EVEXUPLAONG TWV HETOXWV Toug: Finas A.E.,
Rovinvest A.E., Provet A.E. kat Promivet A.E.

(a) Eurobank Bulgaria A.D., Boulyapia

310 mMAaiolo TG andktnong tou Kataotripatog Boulyapiag tng Alpha Bank amd tnv Eurobank Bulgaria A.D. (Postbank), tn 2
Maptiou 2016 n Tpanela anéktnoe € 55 ekat. Mo TG UNMIOXPEWOELG TG Postbank mpog tov Opdo Alpha Bank évavtt tiunpatog €
1. To cuvoALko kEpSog toooU € 55 ekat. MOU AmoSISeTAL OTIC CUYKEKPLUEVEG GUVONKEG TNG AIOKTNONG, OTO TAALOLO TWV OXESLWY
avadlapBpwong tng Alpha Bank kat tng Tpamelag, Xl avayvwPLOTEL 0T «AOUTA AELTOUPYLKA ATTOTEAECUOTAY. € CUVEXELA TNG
AVWTEPW oUVOANOYNG, TO UETOXIKO KepaAalo tng Postbank au€nbnke katd € 55 ekart., pe tnv Kedpolalomoinon Tou ev Adyw
Xp€oug mpog tnv Tpanela. Q¢ anotédeoua, n Tpdnelo aUENCE TO TOCOCTO CUUKETOXNG TNG OTNV €TaUpEla amno 34,56% oe 47,12%,
ME avTioTolXn LELWON TOU TOCOOTOU CUKKETOXNG TTIOU KATELXY oL Buyatplkeg Tng Tpamelag.

(B) Eurobank Ergasias Leasing A.E., EN\aéa

To Maprtio 2016, To peToXIkO KedAAaLO TNG ETALPEiAg auEnOnke katd € 95 ekart.
(v) ERB Hellas Funding Ltd, Nnowd Channel

To Mauo 2016, au€nBOnke to HeToXIkO kedalaio tng eTatpeiag kata € 0,2 ekar.
(8) Proton Avwvupun Etatpeia Ataxeipiong ApotBaiwv KepaAaiwv, EANGda
Tov loUvio 2016, oAokAnpwOnKe n peuctomnoinon g eTalpeiag.

(€) IMO Rila E.A.D., BouAyapia

Tov loUvio 2016, n Tpdnela anoktnoe anod tnv éupeon Buyatpikn tng NEUII Property Holdings Ltd, to 100% tng IMO Rila E.A.D. To
SentéuPplo 2016, n Tpamela avakolvwoe tnv oAokAnpwon tng mwAnong tou 100% tng IMO Rila E.A.D. évavtl TIUAMOTOG OF
petpntd OPoucg € 10,2 ekat. H Inuid mou mpogkue amod tnv nwAnon aviABe oe € 12 ekat.

(ot) Tegea Plc, Hvwpévo BaoiAelo
Tov loUALo 2016, 16pUBNKe n Tegea Plc wg etatpeia 18kol okomoL tng Tpdmelag yla tn cuykévipwon kedpahaiwv (onu. 34).
(7) Eurolife ERB Insurance Group Zuppetoxwv A.E., EAAada

Tnv 4 Alyouoto 2016, n Tpamela avakoivwoe tnv oAokAnpwon tng nmwAnong tou 80% tng Eurolife ERB Insurance Group
Suppetoxwv A.E. (onu. 17 kat ony. 30).

(n) Eurobank A.E. Opyavwtikwv Zuctnpatwv Miwobodooiag kat Zuppouleutikwy Ynpeowwv, EAAGda

Tov OktwPplo 2016, n Tpanela mpoxwpnoe os cuvadn evog MPOCUUPWVOU YLt TNV TIWANON TNG ETALPELOG EVAVTL CUVOALKOU
TWApOTOG o€ LeTPpNTA UPoug € 2,1 ekart., To 50% Tou onoiou AndOnke to NoguBplo 2016, evw To UTIOAEUTOEVO TTOOO Ba AndBel
oe 800 Lodmooeg etrioleg 500elg H mwAnon avapévetat va £xet ohokAnpwOei to deUtepo tpipnvo tou 2017. Tov OktwRplo 2016 to
METOXLKO KedAAALO TNG eTALPELAG LELWONKE KaTd € 0,8 ekaT.

(6) NEU Property Holdings Ltd, Kinpog
To AeképPplo 2016, To PeTOXIKO KEDAAALO TNG eTALPELag avENONnKe Katd € 3,5 ekart.

leyovota ueta tnv nuepounvia LooAoyitouou

Ztavtapvt Ktnpatiki A.E., EAAGda

Tov lavoudplo 2017, n tpamnela anéktnoe to 100% twv petoxwv Kat Sikalwpdatwy Pridou tng eTatpelag emevéloewy akivntng
neplovoiog Itavrapvt Ktnuatikn A.E., évavtl Tiuipatog oe petpntda LYoug € 0,75 ekat. H efayopd mpayuatonoOnke He
andKINon METOXWV TG etalpeiag Adyw evepyomoinong evexUpou emi auvtwv Bdacel cupudwviag xpnUatodotikng nicbwong pe
Buyatpikn tng Tpamelag.
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Eurobank FPS Avwvuun Etapeia Alaxeipiong Anoutioewv anod Adavela kat Niotwoelg, EAAada

To mpwTo Tpipnvo tou 2017, o okomdg TG eTatlpeiag, OMwE NPoodLlopileTal 0TO KATAOTATIKO TNG, TPOMOMOLNONKE Kat n ovopooia
NG etToupelag petatpannke amd Eurobank Ymnpeoieg Awoxeiplong Amautrioewv A.E. oe Eurobank FPS Avwvuun Etaupeia
Awaxeiplong Antawtioewv amd Advela Kot MOTWOELG. € GUVEXELO TWV TIOPANAVW, N eTalpeia améktnoe adela and tnv Tpamela
¢ EAMGSOG, n omola NG eMITPEMEL va AELTOUPYEL WG aveEAPTNTOG SLOXELPLOTNG TWV SAVELWVY TTOU XOPNYOUVTAL At TILOTWTKA 1
XpNHatoboTkd 6pupata, cUpdwva e to Nopo 4354/2015.

Anougiwon Ouyatplkwy

2TO TAQLOLO TOU €AEYXOU QMOUELWONG TWV eMeVEUCEWV TNG o€ BuyaTplkeég, n TpAmela EMAVEKTIUNCE TNV AvakTNoLUn agio Twv
BUYATPLKWY TNG TIPOKELWEVOU VO OVTLKOTOTITPIZEL TIG TPEXOUOEG OLKOVOULKEG OUVONKeG. EMOMEVWG, avayvwpioTnke {npid
QTTOUELWONG TOU KOOTOUG CUUUETOXNG OTLG BUYATPLKEG TNG, WG €ENG:

2016 2015
€ ekart. € skart.
Eurobank Ergasias Leasing A.E. 29 124
ERB New Europe Holding B.V - 159
Bancpost S.A 55 -
Eurobank Equities A.E.M.E.Y. - 17
ERB Leasing E.A.D. - 8
Z0volo 84 308
27. 1610XpNOLULOTIOLOULEVA EVOWLOTO TTAYLOL OTOLXELOL
31 AekepPpiov 2016
Owoneda, HAektpovikoi
Ktipla ka ErutAa,  UTTOAOYLOTESG,
BeAtwwoelg oe €§omALoNOG, AoyLloptka
akivnta tpitwv oxfHata mpoypappara  Iuvolo
€ eKkat. € eKkat. € eKkat. € ekar.
Agia KTHOEWG:
YnéAourno thv 1n lavouapiou 361 116 314 791
Metadopég (1) - (1) (2)
AyopEg 4 3 5 12
NwARoeLg kot Staypadég (3) (2) (1) (6)
Yrni6Aouro tnv 31 AekepPpiov 361 117 317 795
JUOOWPEUHEVEG AMOCPBECELG:
YriéAouro thv 1 lavouvapiov (150) (102) (283) (535)
Metadopég 0 - 0 0
NwAnoeLg kat Staypadég 1 1 1 3
ATOOBECELG XPH OEWS (12) (4) 9) (25)
YnéAourno tnv 31 AskepPpiou (161) (105) (291) (557)
AvanooBeotn agia tnv 31 Askepfpiov 200 12 26 238
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31 AekepPpiov 2015

Owkoneda, HAektpovikol
KtipLa Kot ‘EmutAa, UTIOAOYLOTEG,
BeAtwoelg oe €€OTMALONOG, AOYLOULKA
akivnta tpitwv oXNMOTA  TIPOYPAUMUOTA  ZUVOAO
€ ekat. € exat. € ekat. € ekat.
Afila Kt oEwG:
Yrodouno tv 1n lavouapiou 366 119 319 804
Metadopég (3) (1) (11) (15)
AyopEg 2 3 8 13
NwAroeLg kat Staypadeg (4) (5) (2) (11)
Yrohouro tnv 31 AekepBpiou 361 116 314 791
JUOOWPEUUEVEG OTTOOBETELG:
Yrodourno tv 1 lavouapiov (139) (103) (280) (522)
Metadopég 0 1 4 5
NwAnoeLg kat Staypadeg 1 5 2 8
ATIOOBECELS XPr OEWG (12) (5) 9) (26)
Yrodouno tv 31 AekepPpiou (150) (102) (283) (535)
AvanooBeotn afia tv 31 Askepppiou 211 14 31 256

OL BeAtwwoelg og akivnta Tpitwy adopouv KTipla mou xpnolpomnolouvtal amno thv Tpamela yia Tig §paotnpLotnTES TNG.
28. EmevdUoslg o€ akivnta

H kivnon tng avamnooBeotng a&iag twv emevéUoewy g aKkivnTa avaAUETAL TTAPAKATW:

2016 2015

€ sKkat. € ekaT.
Aéia KTHoEWG:
YniéAouro tnv 1 lavouapiou 68 71
Metadopég arnod/ mpog LELoXPN OLLLOTIOLOU LEVOL EVOW LLOTAL TIAYLA OTOLXELaL 1 3
Ayopég 1 0
MwAroeLg Kat Slaypadeg (2) -
Anopeiwon (1) (6)
YriéAouno tnv 31 Askepfpiou 67 68
ZUOCOWPEVUEVEG AMOCBECELG:
YnéAouno tnv 1n lavouapiou (7) 7)
Metadopé anod/ mpog LELoXPN OLULOTIOLOU LEVOL EVOW LLOTAL TIAYLA OTOLXELaL (0) (0)
MwAnoeLg Kat Slaypadeg 0 -
ATooBECELG XPH OEWC (1) (0)
YnéAouno tnv 31 Askepfpiou (8) (7)
AvandoBeotn aia tnv 31 Askepppiov 59 61

Kata tn didpketa tng xpnong mou €Anée tv 31 Askepuppiou 2016, avayvwplotnke 0To AOYOPLOOUO €008WV ad [N TPATEQLKES
UMNPeoieg TNG KATAOTAONG AMOTEAECUATWY TT0CO € 3 ekart. (2015: € 3 ekat.), To onoio adopd evoikia and enevoUOELG OE akivnTa.
Tnv 31 Aekepupplou 2016 kat 2015, dev umnpyxov decpeloelg kepahaiwy yla enevdUCELG O akivnTa.

Tnv 31 AskepPpiouv 2016, n ebAoyn afia ylo KaBe katnyopia emevdUoewy O€ aKivnTa MOPOUCLAZETAL OTOV MAPAKATW Ttivaka. Ot
KUPLEG KaTNyopleg emevéUoewy o€ akivnta €xouv mpoodloplotel pe Baon tnv $Uon, Ta XOPOAKTNPLOTIKA KAl TOUG KvEUVOUG TTou
EVOWMATWVYOUV Ta akivnta autd. Ot evAoyeg afieg Twv enevdloswyv oe akivnta tng Tpamelag katnyoplonolouvtal oto eninedo 3
™¢ Ltepapylag evAoync alag.
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31 AskepBpiov 2016 31 AekepPplov 2015
EUAoyn agia Noyiotikn aia  EUAoyn afla Aoylotikn agia
€ eKat. € exar. € eKat. € exart.
Katnyopia akwvitwv
-Epmopkd akivnta 65 57 67 59
-Owomneda 2 2 2 2
Zovolo 67 59 69 61

Ot Baotkég péBodol mou XpNoLUOTOLoUVTAL YLl TNV EMIETPNON TNG eVAoyng aflag Twv enevbloswyv og akivnta tng Tpamnelag,
elval n mpoogyylon Bdoel tou elcodripatog (kedpahatonoinon £008wv/UEB0S0G mMpoeodPpAnUEVWY TAUELAKWY POWV), Kol N
TPOoEyyLlon BACEL TNG ayYopaC (CUYKPIoWY CUVOANQYWYV), OL OTIOLEG UITOPOUV va. XpnotponotnBouv kat cuvSuaoTikd, avaloya
ME TNV KATNYOPLO TOU AKLVATOU TIOU QMOTLUATOLL.

H péBobdog Twv MPoeoPpANUEVWY TAELAKWY POWV XPNOLLOTIOLELTOL YLOL TV EMUUETPNON TNG EVAOYNG aglog Twv enevbloewVY TNG
Tpanelag og eumoptkd akivnta. H g0Aoyn aflo umoAoyiletal pé€ow TG €KTIUNONG KIAG OELPAC LEANOVTIKWY TAMELOKWY POWV,
XPNOLLOTIOLWVTAG CUYKEKPLUEVEG UTIODETELG OXETIKA UE TO OPEAN KL TLG UTIOXPEWOCELG TIOU QNTOPPEOUV ATO TNV LOLOKTNOLA TWV
okwATwY (Aettoupylkd €coda Kot £€08a, OEIKTEC KEVWV aKWATWY, avénon €l008nuatog), cuumepAapBovopévng Kal tng
UTIOAELUUOTIKAG aflag TTIOU avauEVETOL VA €XEL TO OKIvNTO OTO TEAOG TNG TPOe0PANTIKNAG TIEPLOSOU. A TOV UTIOAOYLOUO TNG
napovoag aflag Twv eV AOyw TOHUELAKWY POWV epappoletal KATAAANAO POeE0PANTLKO EMLTOKLO TN OYOPAC.

Me tnv npooéyylon BAceL EL0OSNHATOC, N OMOoLA XPNOLUOTIOLELTOL EMIONG KOL YLt TNV KOTNyopla Twv enevlUCEWV OE EUMOPLKA
akivnta, n ebAoyn afio Tou akwrTou gival To amoTéAEopa amo TNV Slalpeon Twv KoBapwv AELTOUPYIKWY E6OSWV TTOU tapdyovTal
ard TO aKLvNTO E TO EMLITOKLO kedaAatlomoinong (emitokio anddoong).

H mpooéyylon BAoeL TNG ayopdg XPNOLUOTIOLELTAL Yo EMEVOUOELG OE OLKLOTIKA, EUIMOPLKA akivnta Kat owkomeda. H eUAoyn afia
ekTIpdToL Baoel SeSopévwy yla ouyKplolueg cuvallayEg, eite avaAlovtag TIC TPAYUATIKEG CUVAAAQYEG yLa TTapopoLla akivnta,
€lTe XPNOLLOTOLWVTAG TLG TLLEG OL OTIOLEG TIPOKUTITOUV LETA TNV SLEVEPYELD TWV OIMAPALTNTWY TIPOCAPOYWV.

OL anotipnoelg enevbvoswv oe akivnta tg Tpdnelag npaypatonolovvtal Aappavovrag urodn tnv peyalitepn kot BEAtotn
XPNon Tou KABe TepLloUCLOKOU OTOLXElOU TTOU Elval UALKQA, VOULKA KOL OLKOVOLKA €LKTH.

29. Avla nayia otolxeia

2016 2015
€ ekar. € ekat.
Afia KTHOEWG:
YniéAouno tnv lavouapiou 181 159
AyopEg Kal HeTadOpES 30 22
NwAroeLg kat Staypadeg - (0)
YrnoAourto tnv 31 AskepBpiou 211 181
ZUOOWPEVUHEVEG OO PBECELG:
YniéAouro tn 1 lavouvapiou (117) (99)
Metadopég (0) (3)
ATOOBETELG XPHiOEWG (14) (15)
NwAnRoeLg kot Staypadég - 0
YniéAouno tnv 31 AskepBpiov (131) (117)
AvanooBeotn agia tnv 31 AskepBpiov 80 64

NOYLOHIKA TTpOYPAppLOTA

To 2016, n epiodog amooBeong yLa CUYKEKPLUEVA AELTOUPYLKA TPATIEILKA AOYLOULKA Tipoypappata dAAate anod 4-10 og 4-15 £tn,
Baoel twv avabswpnuévwy TpoPAEPewv ya tnv wdeAn {wn toug. H aAlayn ebapuootnke HEAAOVTIKA, XwpPLG va €XEL
ONMAVTIKA EMiSpacn oTnv KATACTACN anoteAecudTwy TnG Tpdmelag ya tn xprnon mou éAnée tnv 31 AskepPpiov 2016, kat Sev
OVAUEVETOL OTO LEAAOV VA €XEL CNUAVTIKA ETidpaon ota anoteAéopata tng Tpamnelag.
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30. Aoutd otolxeia EvepynTLKOU

2016 2015
€ekar.  €ekot
Anautroetg and 1o Tapeio EyyUnong KataBgoswv kat Emevdi cewv 695 677
Avaktn Bévta TiEpOU OLAKA OTOLXELOL AT TIAELOTN PLALGILOU G KOL OXETLKEG TIPOKATABOAEG 277 309
EVEXU PLACEVO TTOOO TIOU OXETLLETAL LLE XPN LLOTOOLKOVOLLKT EyyUNGn YLO ToV
TILOTWTLKO Kivéuvo Tou EMnvikoU Anpooiou 242 258
NOLTIEG EYYUNOELG 38 109
Anawtrioelg amno ¢popo €Lcodr atog 163 237
MporAnpwpeva £€o8a katl Sedouleu péva €coda 40 27
SUUETOXEG OE OUYYEVELG ETIXELPN OELG KoL KoLvorpagieg (BAEme mapakdtw) 27 5
A\OUTA OTOLKELQL EVEPYNTLKOU 108 142
Z0volo 1.590 1.764

Tnv 31 AskepPplov 2016, ta Aoutd otolxeia evepyntikol mooou € 108 ekart. (2015: € 142 ekart.) adopolv KUPLWG OE ATMALTHOELG
arnd (o) Snuocloug opyaviopoU Kat (B) VOKEG UTIOBEDELG HeTA aro poBAEPELC.

Mapakdtw mapatiBevral oL CUYYEVELS EMLXELPAOELG Kal Kowvompatieg Tng Tpanelag tnv 31 AskepuPpiov 2016:

Xwpa Mocooté
Enwvupia stoupeiog Inueiwon gykardotaong Touéag Apaotnplétnrag CUMUETOXAC

Femion Ltd Kompog Etatpeia enevSUoewv eL81koy oKomou 66,45
TEDIN A.E. Epropiag autokviTwy kot pnyovn pérwy & EMGSa Etaupeia xpnpatoddtnong nwioewv

HETADOPLKWV HECWV 50,00
Sinda Enterprises Company Ltd y KUmpog Etatpeia emevéUoewv €L6LKOU oKOTIOU 48,00
Global Xpnpatosotoei; Enevioewv A.E. EMdGSa Etatpeia xpnpatodétmong enevbloewv 091
Odyssey GP S.a.r.l. NouéepPoupyo  Etaipeia emevSloewv eL8LkoU oKoOToU 20,00
Eurolife ERB Insurance Group Avivupog Etatpeia SuppeTOX WV B EANGSa Etaipeia xaptopuAakiou 20,00

L AekéuBplo tou 2013, n Ektaktn MEvikr SUVEAEUON TWV UETOXWV TG ETAUPELNG ATTOPACLOE TN PEUGTOMOINTT) TNG.

@ 0 éuroc Global Xpnuatosotrioeic Enevéuoswy (Global Xpnuatosotrioei; Enevéloswv A.E. kau ot Suyatpikéc Tou) Sewpeitat ouyyevric emyeipnon e
Tpanelog.

(a) Unitfinance A.E., EAAGSa
To npwrto tpipnvo tou 2016, oAokAnpwONKe n peuctomnoinon tng etalpelag.
(B) Eurolife ERB Insurance Group Avivupog Etatpeia Zuppetoxwv, EAAGda

Tnv 4 Auyouotou 2016, peta tnv oAokAnpwon tg nwAnong tou 80% tng Eurolife ERB Insurance Group Avwvupog Etaipeia
SUMMETOXWV, N Tpamelo KOTEXEL TTOCOOTO CUMUETOXAC 20% otnv etalpeio. Tuvenwg, £de€ng, o duhog Eurolife (Eurolife ERB
Insurance Group Avwvupog Etatpeia ZUMUETOXWY Kot oL Buyatplkeg Tng) Bewpeital cuyyevng emixeipnon tng Tpamelag (onu. 17).

(v) Sinda Enterprises Company Ltd, Kimpog

To AesképPBplo 2016, kataxwpndnke {nud amopeiwong OPouc € 0,6 £kAT., OE CUVEXELD TNG ektipnong tng Tpamelag ywa to
QVOKTHOLUO TTO0O TNG CUUUETOXNG TNG OTNV eTaLpEia.

[eyovota ueta TNV nuepounvia LooAoyiouou

Alpha Enevéutikng Neplovoiag Kedpalapiou A.E., EAAGda

Tov lavoudpto 2017, oto mAaiolo tng avadiapBpwaong tou xpéouc tng NIKAZ A.E. kal twv Buyatplkwy Tng, N Tpdmela anéKTnoe To
41,67% Twv petoywv Kat Sikatwpdtwyv Yridou tng Alpha Enevéutikng Meplouoiog Kepalapiou A.E. évavtl tiprpatog € 0,01 ekat.
3Tn ouvéxela, n Tpamelo ouppeteixe pall pe tig AAAeG TpAmeleg OL OMOLEG ELXAV CUUUETOXN OTO €§A0PAALOUEVO OLLOAOYLOKO
Savelo g NIKAZ A.E. (n Alpha Bank kat n Attica Bank), avahoyikd, SnAadn pe mocod € 7,5 ekat., otV auvénon tou UeToXLKOU
kedalaiou tng Alpha Emevdutikng Meplouoiog Kedahapiou A.E. cuvoAikol ocoU € 18 ekart.

H Alpha Emevdutikng Meplouaiag Kepalapiou A.E., oe ektéleon tn¢ oupdwviag yla thv avadiapBpwon tou xpéoug tng NIKAZ
A.E., n onola mepthappavel, petatld aAAwv, tTnv avtahayr XpEOUG LE QMOKTNON AKLVATOU TNG eTatpeiag, anéktnoe amnod tn NIKAZ

YeAlba 106 31 AekepuBplov 2016 OLkovouLKEC KATAOTAOELG



TPAMEZA EUROBANK ERGASIAS A.E.

InuewwosLC otic Otkovoukéc Karaotdosie Eurobank

A.E. évavtL ouVOALKOU TiuApatog € 17 ekat. To eV AOyw akivnto, To omolo eixe 600el wg e§aoPpAALon TOU OXETIKOU OOAOYLOKOU

Sdaveiou NG eTaupeiag. To mOOO Mou €LOTIPAXONKE ald TNV MWANGCH TOU aKLWAToU Xpnowomolonke amo tn NIKAZ A.E. yia tn
HEPLKI OITOTANPWHN TWV SAVELAKWY UTIOXPEWCEWVY TNG EVOVTL TWV TPATEWV.

H Alpha Emevdutikng Neplouaiag KepaAapiou A.E. Ba AoyLoTikomoLeital wg oUYYeVNG eMLXelpnon tng Tpamnelog.
Famar S.A., Nouéeppoupyo

Tnv 7 Maptiou 2017, n Tpamnela anéktnoe 1o 24,37% Twv PeToxwy Kot Sikatwudatwy Yrdou tng Famar S.A. évavtl Tiuiuatog € 2.
H anoktnon €é\aPe xwpa oe ektéleon evog MNMpwtokoAlou AvadilapBpwong, cuudwva pe to omoio n Marinopoulos Holding S.a r.l.
elxe oupdwVNOEL yla TNV TWANGCN TWV PETOXWV TNG €Talpelag otnv Eurobank, tnv Alpha Bank, tnv EBvikn Tpamnela tng EAAGSOG
kat tnv Tpanela Mepatwg (ot eAAnvikég Tpameleg). Katd tnv idta nuepounvia, n Ektaktn Fevikn Zuvéleuon tng etalpeiag
anodAolos, HETAEU AAWY, TN UETATPOTI TWV TTOAQLWY LETOXWV TNG ETALPELNG O VEEG HETOXEG OUYKEKPLUEVWV KOTNYOPLWV KOl
SIKALWUATWY, OL OTtoleG KATAVEUNONKOY UETALY TWV VEWV ETOXWV TNG. KATA CUVETELQ, N CUUUETOXN TG Tpamelag OTO LETOXLKO
kedpaAalo tng etalpeiog pewwdnke ot 23,55%.

JUudwva e TOUG OPOUG TNG CUNPWVIAG TWV PETOXWV TIOU UTeypddn tnv 7 Maptiou 2017, tn Stoiknon tng Famar S.A. avélafav
n Pillarstone kat ot eAAnvikég Tpadmeleg. EmumtAéov, oupdwviBnke OtL ot eAAnvikég Tpamelec Ba StaBfcouv otn Famar véa
kedalata UPoucg € 40 ekat. (n Eurobank Ba cUpUETEXEL e TOOOOTO 24,37%) Kal OTL TO evamopeivay xpéog tng Famar Holding Ba
avadLopBpwoei.

O 0TOX0G TNG amoktnong tng Famar S.A. and TG eAAnVikéG Tpameleg NTav va peylotomonBel n Suvatdtnta avaktnong Ttwv
Savelwv mou éxouv xopnynOel otov Oho Famar kat otov 0pho MapvomouAou, Tou onolou ta davela eiyav e€acdaliotel e
£VEXUPO UETOXEG TNG Famar.

31. YMOXPEWOELG MPOG KEVIPLKEG TPATEES

2016 2015
€ ekat. € exat.
E¢aodaliopéveg umoxpewoelg tpog thv EKT kat tnv TtE 13.906 25.267

Tnv 31 AekepPpiov 2016, n Tpamela £XEL HELWOEL TNV £€APTNON TG OO TO KNXAVIOMO Xpnuatodotnong tou Eupwouotipatog o
€ 13,9 61 (ex twv omoiwv € 11,9 8¢ adopolv oe xpnuatodotnon amnod tov Ektakto Mnxaviopd Mapoxng Peuototntag - ELA),
KUpilwe w¢ amotéAdeopa tng avénong tou Savelopol and ouUdWVIEG EMAVOYOPAC XPEOYPADWY, TN ETAEYUEVNC OITOUOXAEUONG
oTOLXElWV €vepyNTLKOU, TNG XPNOLUOMOLNoN UEPOUG TOU TIAEOVACHOTOG PEVUCTOTNTOC TWV BUYATPKWY OTO EEWTEPLKO KAL TNG
£10pon¢ KataB£oswv. Tnv 28 OePpouapiou 2017, n xpnuatodotnon amnd to Eupwolotnua avilBe ot € 14,1 81, ek Twv onoiwv €
12,1 81 adopouv o xpnuatodotnon amnd tov ELA.

32. YMOXPEWOELG TPOG XPNHOTOTLOTWTIKA LEpUpaTa

2016 2015

€ ekart. € exaT.

E€aodaALOLEVEG UTTOXPEWOELG TIPOG XPN LATOTILOTWTLKA LEPU potal 10.007 5.632
Aovelopog amnd SLebvr xpn LATOMLOTWTLKA Kot Aoutd L&pU pata 190 321
ALatparellkog SaVeLoMOG 863 269
TpexoL pevol AoyapLlacpol TparelwV Kot UTIOAOLTTOL OE SLALKOVLOULO 29 33
Z0volo 11.089 6.255

Tnv 31 Aeskepfpiou 2016, n mAsodnoio twv €{A0POAANCUEVWV UTIOXPEWOEWV QMO OUVAAQYEG HE AOUTEC TPATElES
TIPAYMOTOTOLONKE UE XPNUOTOTILOTWTIKA L&pUHaTA €EWTEPLKOU UE EYyUnon opoAoya TXZ, KOAUUUEVEG opoAoyieg Kal opdAoya
gyyunong EAAnvikoU Anpociou mou ekd0Bnkav Kat StakpatiBnkav anod tnv Tpanela (onu. 25 kat 34).

Tnv 31 AskepBpiov 2016, o Savelopog amo Slebvr) XpNUATOTMIOTWTIKA Kot Aoumd Spupata meplhappavel davelopud amo tnv
Evpwnaikn Tpamela EmevéUocewv (European Investment Bank), tnv Eupwmaiky Tpdmela yla thv Avaouykpotnon Kal thv
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Avanrtuén (European Bank for Reconstruction and Development) katl amé AouUtd MAPOUOLO XPNMATOTILOTWTIKA WOpUMATA, €K TWV
omnolwv ol e€aopallopévec uroxpewoelg aviABav ot € 29 ekat. (2015: € 180 ekar.).

33.  YnoxXpeWOELG TPOG EAATES

2016 2015

€ skat. € ekat.

KataBéoelg tapteutnpiou kat tpexol Levol AoyapLacpol 13.424 13.286
MNpoBeopLakég KatabBéoelg 10.169 9.430
Supdwvieg emavayopds xpeoypddwv 53 53
Nound poBeopLakd rpotdvra (onu. 34) 32 33
ZUuvolo 23.678 22.802

Tnv 31 AskepPpiov 2016, n AoyLotikn afio Twv cUVOETWVY KATOOECEWY TTIOU ETUETPWVTAL OTNV EVAOYN 0la LECW OTIOTEAECUATWY
avnABe og € 4 ekat. (2015: € 4 ekat.) evw N CWPEUTIKA LeTaBoAn otnv eVAoyn afla Toug, AOyw HETABOANG TwV CUVONKWVY Ayopdg,

oe € 1 exat. képdog (2015: € 1 ekat. kEPSOG).

H petaBoAr otnv evloyn aflo twv cUVOeTWY KatabBéoswv cupPndileTal 0TV KATACTAON OMOTEAECUATWY [E avTiOeTn peTafoln
otnv eVAoyn afio cUVOETWY TOPOAYWYWV XPNILATOOLKOVOULKWY HECWV.

SUpdwva pe to Nopo 4151/2013, ta urmtdhouta Twv adpoavwy KOTAOETIKWY Aoyaplacpuwy mapaypddovrat unép tou EAANvikoU
Anpooiou petd tn mapélevon ewkooaetiog amnod tn tehevtaia cuvalhayn. Kat’ epapuoyr] tou vopou, tov Anpidto 2016 n Tpamnela
anédwoe oto EAANVIKO Anpooto mood € 0,5 ekart. (2015: € 8 ekart.).

To Aoutd mpoBeoplakd mpoidvia adopolv TITAoUC HelwpEvnG e€ooddAlong mou Katéxovtol amd meAdteg tng Tpamelog,
avépyovtal og € 32 ekart. (2015: € 33 ekar.).

34. YROXPEWOELG OO MIOTWTIKOUG TitAoug

2016 2015

€ ekat. € ekaT.

Opdloya aro ttAonoinon - 805
TitAoL pewwpévng e€aodpaiiong - Lower Tier Il (onu. 33) 43 42
MeoomnpoBeopol tithot (EMTN) 17 49
ZUvolo 60 896

H xpnuatoddtnon tng Tpamelag mpogpxetal amd TitAoug ota mAaiola tou mpoypdupato¢ EMTN, titAonowioslc Stadopwv
KatTnyopLwv daveiwv, KAAUUUEVEG OoAOYLEG Kal opdAoya eyyunong EAAnVikoU Anuogciou:

OpodAoya ortd TLITAOTIOLOELG

Tov loUAwo tou 2016, n Tpamnelo mpoxwpnos otnv €kdocn opoAdywv pe Tithomoinon oteyootikwy Saveiwv ovopaotikig aflog €
1,9 81g, n omola mpaypatonol)nke HEow TG eTalpeiag l6KoU okomou Tegea Plc. H ouvoAikn €kSoon StakpatnBnke mMANRpwg

arnd tnv Tpanela.

Kata t didpketa tng xprong n Tpamnelo mpoxwpenoe otV enavayopd opoAoywv and tithonoinon davelwv ovopaotikng afiog €
805 ekat., Ta omola siyav ekdoBel amod tnv Anaptyxi SME | PLC kal ta omola mponyoupévwe Slakpatouvtav amo Buyatplkn Tng
Tpamnelag. Tuvenwg, tnv 31 AskepBplou 2016 n cuvolikn ékdoaon Slakpatouvtav MANpwe and tnv Tpamnela (2015: € 805 ekat.).

TitAot pewwpévng e§acdaiiong (Lower Tier-ll)

OL tithot pewwpévng e€aodaiiong Lower Tier-1l tou €xouv ekdoBel amnod tnv Tpanela avépyovtav oe € 75 ekat. otig 31 AekeuPBpiou
2015, ek Twv onoiwv € 32 ekat. Stakpatouvtav and toug meAdteg tng Tpamnelag (onu. 33). Ta opdAoya Afjyouv o€ Séka €Tn Ue
Sikatlwpa TPoOwPNE AMOMANPWHNAG HETA amd MEVTE £Tn. Ta opoAoya MANPWVOUV TOKO avd Tpipnvo mou umtoAoyiletal pe Baon to
Euribor tpwurivou mAéov 160 povadwv Bacng, amoteAoUv opoAoylakd davelo pelwpévng e€aocdaiiong (Lower Tier II) yia tnv
Tpamnela Kal eivat elonypéva oto Xpnuatiotrplo tou AougeuBolpyou.
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Tnv 29 OktwPpiou 2015, n Tpamnelo amoddoioe tn Slevépyela Tpoypappatog Stoxelplong otolxeiwv mabntkol (Liability
Management Exercise - LME), og ocuvduaouo pe tnv avénon tou petoxtkol tng kebalaiouv (onw. 37). Tnv 23 NogpBplou 2015, n

Tpdnelo. oavokolvwoe OTL TO OUVOAKO TPOIOV €fayopdq Twv TTAWV Melwpévng €§0odAAONG TIOU CUMUETE(XQV OTO
npoavadepopevo LME aviAOe oe € 418 ekart., ek Twv onolwv ta € 154 ekat. adopoloav TiTAoug LeLWpEVNG e€aodaliong. H
avtiotown ovopaotikn agio twv npoavadpepBévtwy titAwv aviABe ot € 192 ekart. Katd ocuvénela, n Tpamnela avayvwploe kKEpSn €
27 eKOT. LETA POpwV, amd To LME Twv TitAwv Pelwpévng e€aodAAong, To Onolo MOPOUCLACTNKE OTN YPAUUN «AToTEAEoUaTA
xaptodulakiov cuvalhaywv» TNG KATAOTAONG AoTeAeoHATwy NG Tpdmelag, yia tn xprion mou €Anée tnv 31 AskepPpiov 2015.

MeconpoBeapol tithot (EMTN)

Tnv 31 AskepPpiou 2016, oL opoloyieg mou €xeL ekbwoel n Tpdmela ota mAaiola tou mpoypdppatog EMTN, aglog € 17 ekar.
(2015: € 49 ekat.), Katéxovrav MANPWE oo BUYATPLKEG TNG.

Kata tn Sldpkela Tng xpriong, n Tpdmela mpoxwpenoe oTh MPOwEn AMOMANPW TITAWV OVOUOOTIKAG aflag € 34 ekat.
OpoAoya eyyinong EAAnvikoU Anpooiou Kot KOAUHEVEG OHONOYIEG

Tnv 31 AskepPpiov 2016, ta opdloya gyyunong EAAnvikol Anuociou oto mAaiolo tou Seltepou MUAwWva Tou MpPoypAappaTog
Evioxuonc tng Peuototntag tng EAANvikAg Owovopiag (onu. 4), kabwg kot ot KaAUUUEVEG opoloyieg, ovopaotikng atioag € 2.500
€KOT. KaL € 2.275 ekart., avtiotowa, katéxovtay anod tnv Tpamela Kat TG BUYATPLKEG TNG.

Katd tn Stdpkela tng xpriong, n Tpdnela mpoxwpenoe otnv £Kk60on KAAUUUEVWY OUOAOYLWY OVOUAOTLKAG alag € 2.175 ekart. mou
KaTéxovtay MARpwe anod tnv Tpamnela.

Katd tn dldpkela tng xprong, opoloya eyyunong EAAnvikoU Anpociou ovopaotikig aflag € 6.650 ekat. éAnfav evw € 3.893 ekar.
aronmAnpwonkav.

Ol QmaAlTOUEVEG YVWOTOTOLOELG OXETIKA HE TIG £kS0Beioeg KaAuppuéveg opoloyieg, Baosl tng M.A.T.E. 2620/28.08.2009, sival
SlaBéoipeg otnv LotooeAida tng Tpanelag (EkBeon mpog Emevduteg yia ta Mpoypdupota KoAuppévwy OpoloyLwy).

35. NOUTEG UNMIOXPEWOELS

2016 2015

€ ekat. € exat.

Ynohouna o€ SLakavoviopo o 162 91
Nouég mpoPAEPeLg 99 127
MNpoelonpayuéva €coda kat €§06a Se5o0uAeu péva 45 38
Yroxpéwon amnolnpiwong npoowrikol Adyw e§68ou amod tv urnnpeoia (onu. 36) 40 36
XPNHOTOOLKOVOLLK) EYYUNON YL TILOTWTLKO Kivduvo EAANVIkoU Anpociou 48 50
NOLTTEG UTIOXPEWOELG 134 149
Zuvolo 528 491

@ MepAauBavel urtodouna o SLAKAVOVIOUO TTOU OXETI{OTAL UE TPATIEQKEG ETUTAYES KAl EUBAoUATA, CUVAAAQYEG MTIOTWTIKWY KOPTWV KAl AOUTEG TPATTE(LKES
5paotnpLoTnTES.

Tnv 31 AekepBplou 2016, oL Aoutég unoxpewoelg mocol € 134 ekat. adopolv Kupiwg o€ (o) UTIOXPEWOELG OE IPOUNBEUTEC Kot
TUOTWTES, (B) el0popEC 0 AoPAALOTIKOUC OPYAVIOHOUC KAl Y) UTTOXPEWOELG artd AotroU¢ ¢pOpouC Kot TEAN.

Tnv 31 AskepPpiov 2016, oL Aoutég mpoPAEPelg moool € 99 ekat. adopolV KUPLwG O EKKPEUELG SIKAOTIKEG UTIOBECELS KO
arnattoelg und apdlopritnon mooou € 55 ekat. (ony. 43), £€o06a avadidpBpwong mooou € 31 ekat., HETA QMO MANPWHEC, T
omola oxetiovral pe to Mpoypappa EBeholotag EEG60u Kat Aourég mpoBALYPELS yLa AELTOUPYLKOUG KvSUVoUG mooou € 12 ekart.
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H kivnon twv Aouwv npoPAéPewv tng Tpdmelag MAPOUCLATETAL TTAPAKATW:

31 AekepBpiov 2016

EKKPEMELG
SIKAOTIKEG
unoB£oeLg Kot
QMOUTH OELG
uno
apdoBritnon Nound ZUvolo
€ skat. € skar. € ekat.
YniéAouro tnv 1 lavoudplou 56 71 127
MpoBAEYeLg xpriong 3 44 47
XpnotuomnotnBsiosg mpoPAEPELg - (2) (2)
AVOKTA OELG XproNng (4) - (4)
AOUEG KLV OELG w (0) (69) (69)
YniéAouro tnv 31 AskepBpiov 55 a4 99
31 AekepPBpiov 2015
EKKPEWLELG
SLKOLOTLKEG
UTIOBEDELG Kall
QUTTOLTA OELG UTIO
apdoprion Aound 20volo
€ ekat. € ekart. € ekar.
Yrohourto tnv 1 lavoudplou 53 20 73
MpoPAELg xpriong 5 63 68
XpnotpormnotnBeioeg poPAEPELg (0) (10) (10)
Avaktioets xpriong (2) (1) (3)
NOUTEG KLV OELG 0 (1) (1)
Yrohouro tnv 31 Askepppiou 56 71 127

@ o Aourtég kwrioeig meptAauBavouv moad € 69 ekat. yia amolnUIWoeLs mou Anpwidnkav oto nAaioto tou lNpoypduuatos Ededovotag EEOSou, To omoio
TapoucLaleTaL oTnV Kivnan tne UMoXpEwong yla arolnuiwon npoowrikol Adyw e£0bou aro tnv unnpeoia (onu. 36).

H edappoyn tou MNpoypappoatog EBelovolag EE680u, To omoio ixe oxedlaotel yla To mpoowrikd tou Opidou otnv EANGSa oto
mAalolo tng edapuoyng tou oxediou avadiapBpwong tng Tpamelag kot oUPPWVA HUE TLG OXETLKEG KUPLEG SECUEVOEL TIOU
neplypadovtol o autd (onu. 6), Eekivnoe oto Seltepo Tpipnvo tou 2016 Kot avapévetal va £xel oAokAnpwOel evtdg twv
ETOUEVWV UNVWV.

S€ qUTO To TMAAioLO Kal TtPOoToU TPoodLloploTel To kOoTog Tou Mpoypdppatog EBehovotag E€660u, oto sutepo Tpipnvo tou 2016,
n Tpanela mpPoEPn O EeMAVOUETPNON TNG UTOXPEWONG amolnuiwong TMpoowrikol Adyw €€o6dou amd tnv umnpeoia,
ETUKOLLPOTIOLWVTOG TG TEAEUTALEG E€TNOLEG QAVOAOYLOTIKEG MeAEteq. H emavapétpnon eixe wg amotédecpa tnv avénon tng
UTIOXPEWONC amolNUiwong MPoowrtkoU Aoyw e€680uU Ao tnv umnpeoia Katd € 2 EKOT., CUVOALKA.

Tnv 31 AekepPpiov 2016, To KOOTOG TTOU eKTLUNONKE yLa To Mpoypapua EBelovolag EE66ou avepyotav oe nepinou € 101 ekart.,
peTd amd mpoPAEPelg ya amolnuiwon mPoowrikol Aoyw £€080U amd TNV UTINPEOLA, €K TwV OMOlwv Toco € 39 eKat. €xel
QVOYVWPLOTEL 0TNV KATAOTOON anmoteAecpdtwy tng Tpamnelag yia to 2016 (2015: € 62 ekat.) (onu. 14). To Npdypappa EBehovolag
E€G60U otoxeVEL otnv avénon NG AELTOUPYIKAC amodotkotntag tng Tpamnelog, UE TNV ETAOLO EKTIHWHEVN g€olkovopnon va
avépyetal o € 41 ekart.

36. Ynoxpéwon anolnpiwong ntpoowrnikol Aoyw e£660v amnod tnv unnpeocia

H Tpamnela oxnuatilel mpoPAedn anolnuiwong tou mpoowrikol Adyw €£660u amod tnv unnpecia ylo toug UaAANAOUG TG OTNV
EAAGSa Kal TOo €EWTEPLKO, IOV Sikaovvtal edpamaé amolnuiwon 0tav auTol MopapéVouv oTnV UTnpeaoia PEXPL TN ouvhOn nAtkia
ouvtaglodotnong. H amolnuiwon auth umoloyiletal BAcsl Twv €TWV UTNPeciag Kal Twv amoAaBwv Twv UmMaAARAWY KoTd TNV
nuepounvia ocuvtaélodotnong, cuudwva Pe TNV LOxVouoa epyatikn vouoBeoia. OL aAVWTEPW UTOXPEWOELG amolnpiwong Aoyw
€€66ou amod tnv unnpecia ouvnBwe ekBETouv TtV Tpanela o avaAOyLoTIKOUG KvdUVOUG, OMwE o Kivéuvog emitokiou Kal o
Kivduvog petafolng Twv uobwv. Q¢ ek ToUTOU, HLla Lelwon oTo POoeEoPANTLKO EMLTOKLO TIOU XPNOLUOTIOLELTOL OTOV UTTOAOYLOUO

YeAlba 110 31 AekepuBplov 2016 OLkovouLKEC KATAOTAOELG



TPAMEZA EUROBANK ERGASIAS A.E.

InuewwosLC otic Otkovoukéc Karaotdosie Eurobank

™G mapoloag a&log TwV AVOUEVOUEVWY LEAAOVTLKWY TAUELAKWY EKPOWV I Lot aUEnon otoug PeAAoVTIKOUG uoBoug Ba auvénoouv
Vv unoxpéwon tng Tpamnelag.

H petaBoln g unoxpéwaong anolnuiwong npoowrikol Adyw €£680u amod Tnv uNnpecio MAPOUCLAETAL TAPOKATW:

2016 2015
€ skat. € ekat.
YrntéAouro tnv 1 lavouvapiov 36 32
Kbotog tpéxou oag amaoxoAnong 3 2
ToKOG otV UTIOXPEWON 1 1
Kdéotog mpounnpeoiag kat (k€pdn)/TnuLég Stakavoviopuwy 68 4
EmavauetproeLg:
AvVOAOYLOTIKA (KEPSN)/TNULEG AOYW METABOAR G TWV XPN LATOOLKOVOULLKWY TTOPASOX WV 5 1
AVOAOYLOTIKG (KEPSN)/TNULEG AOYyWw UETABOAA G TwV 8N HoypadLKWV TTapadoxwyV 2 -
AVOAOYLOTIKA (KEPSN)/TNULEG AOYW EUTIELPLKWV QVATIPOCOPLOYWV (1) (0)
AToln LLWOELG TToU TTANPWOnKov (74) (4)
YntoAouno thv 31 Askepfpiov 40 36

To 2016, n Tpanela fekivnoe v edapuoyn tou Mpoypdupatog EBehovolag EEG60ou (onu. 35), ota mAaiola Tou omoilou ot
anolnuwoelg ou mAnpwOnkav aviAbav oe € 74 ekat. H mpdPAen anolnpiwong npoowrikoU Aoyw ouvta&lodotnong mou ixe
oXNUATLOTEL yLa Toug UTAAARAOUG TTOU CUMUETELXaVY oTOo Mpoypappa aviABe og € 5 ekart.

OL TO ONMOVTIKEG OAVAAOYLOTIKEG TPaSOXEG TOU Xpnoldomolndnkav (ekPpoouéveg ot OTOOULOUEVOUG MECOUG OPOUG)
TapoucLalovtal ToPoKATW:

2016 2015

% %
MpogfodAn Tk emLtdkLo 1,8 2,6
MeMovrtiki avénon uebwv 2,3 2,2

Tnv 31 AekepPpiov 2016, n péon SLdpkela TN uMoXpEWong arolnpiwong npoowrikol Adyw €£66ou amo tnv umnpeoia oy 18
€tn (2015: 18 €tn).

H avaAuon sualodnoiag Twv onuavtikotepwy napadoxwy, He Bacn pia eVAoyn HeTafoAr autwy, Tou Xpnoluomnolndnkav tnv 31
AekepPpiov 2016 mapouotdletal MapaKATW:

H avénon/(ueiwon) tou mpoe€odAntikol emitokiouv katd 50 povadeg Bdaong/(50 povadeg Baong), Ba sixe wg amotédeoua T
(neiwon)/avénon tng unoxpewong katd (€ 2,9 ekart.)/ € 3,2 ekat.

H avgnon/(ueiwon) twv peloviikwy pobwv katd 0,5%/(0,5%), Ba eixe wg amotéheopa tnv avgnon/(ueiwon) tng umoxpEéwaong
katd € 3,2 exkar./(€ 2,9 ekat.).

H nmapandavw avaiuon evatobnoiag Baoiletal otnv aAhayn Hlog mapadoxng SLatnpwvtag TG UTIOAOLTEG oTaBOEPEG. TNV PAEN
auTo Sev eivat ouvnBeg va cupPel kat oL LETABOAEG o€ KATIOLEG Ao TIG TopaSoXEG unmopel va cuoyetilovrtal.

OL p€BodoL Kat oL TapaSOXEG TOU XPNCLLOTIOLONKAV yLA TNV TPOETOLUACLA TNG TOPATIAVW avaAuong euacOnoiag elval cuveneig
ME OUTEG TTOU XPNOLUOTIOLNONKAVY yla TV EKTIUNGN TNG UTIOXPEWONG KABOPLOUEVWY TTOpoXWV Kal Sev HeTaBARBNKAV CUYKPLTIKA
ME TNV TtponyoUpevn xprion.
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37. Meto)iko KePAAOLO-KOWVEG LETOXEG Kat Stadopd arod €KSoon HETOXWV UNEP TO APTLO

H ovopaotikn agio Twv petoxwy tng Tpamelag eival € 0,30 ava petoxn (2015: € 0,30). To Kowo UeTOXIKO KedhdAalo Tng Tpamelag
elval mMAnpwg katapePAnuévo. H petaBoAr tou Petoxkol KepaAaiou-KOWWV PETOXWY, TNG Sladopdg and €kSoon UETOXWY UTIEP
TO APTLO KAl TOU apLBLOU TwV peToXwV tng Tpdrmelag mapouoLaleTal MopoKATW:

Metoxiko Awadopd and

kedpdaAato- ék6oon
KOLVEG LETOXEG HETOXWV UTIEP ExS00&ioeg
€ skar. € skar. KOLWVEG LETOXEG
Yrtohouto tnv 1 lavouapiov 2015 4.412 6.682 14.707.876.542
Meiwon petoxtkou kedpalaiou pe cuVEVWON TwV HETOXWV (reverse split) (4.368) - (14.560.797.777)
AUEnon petoxikol kedpalaiou, LETA amo £oda 612 1.374 2.038.920.000
Yrodouro tnv 31 AekepPpiov 2015 656 8.056 2.185.998.765
YrniéAouro tnv 31 AskepuBpiov 2016 656 8.056 2.185.998.765

Y€ OUVEXELD TNG avakoivwong amd tnv Eupwrnaikr Kevtpikn Tpdmela (EKT) twv amoteAeopdtwy tng TuvoAkng A€loAdynong (2A)
v 31 OktwPpiou 2015 kat cuudwva pe to Nouo 4340/2015, o omoiog petapplBulos to mMAaiolo yla tnv avakedpalalomnoinon
Twv tpamnelwv, tnv 3 NoeguPpiov 2015, to AoknTikd ZupBoUALo tng Tpamelag amodpdcioe tn oUyKANon EKTakTng lEVIKAG
Suvéleuong ot 16 NogpBpiou 2015 yia tnv £ykplon tnG avénong tou HeToxtkou tng kedpadaiov (AMK). e cuvSuaopO HE TNV
AMK, n Tpanela anoddacioe Tn Slevépyela mpoypappatog Staxeiplong otoleiwyv madntikou (Liability Management Exercise-LME)
v 29 Oktwppiou 2015.

Tn 16 NoeuPBpiou 2015, n Ektaktn Mevikn Zuvéleuon Twv Metoxwv tng Tpamelog eVEKPLVE T akoAouBa:

(a) ™ peiwon tou avepxoupevou oe € 4.412 ekat. KowoU HeToxtkol kedpalaiou tng Tpdmelag katd € 4.368 ekat. HEOW
tautdxpovng (i) avénong tng ovouaoTIKAG aflag TNG KOWNAG OVOMOOTLKNG METOXNG TNG Tpamelag Kot UeElwong Tou CUVOALKOU
aplBUol TWV KOWWV UETOXWYV TNG, LECW CUVEVWONG TOUG He avaloyia ekato (100) maAalég og pia (1) véa KO OVOUOOTIKN
petoxn (reverse split), kot (ii) peiwong tng véag ovopaoTKAG afiog TG KOLWNAG OVOUAOTLKNAG UETOXNG (poepXOUEVNG amd TO
reverse split) oe € 0,30, pe okomd tnv amocPeon {NMWV €1G VEoV Sla TOU OXNUOTLOMOU LOOTOCoOU amoBepatikol Tpog
ouudndLopo.

(B) Tnv av&non tou petoxikol kedpalaiou tng Tpamelag yla TNV AvtAnon kepalaiwv péxpl kat € 2.039 ekat., e TNV KataBoAn
peTpnTwy f/Kat etodopd oe €(60¢, TNV KATAPYNON TOU SLKOLWLOTOG IIPOTIHNONG TWV KOWWY LETOXWV TNG, cupnep \apBavopévou
tou Tapelou Xpnuatomotwtikig Ztabepdtntag (TXZ) kol Tou HovadlkoU TPOVOULOUXOU METOXOU TG, 6nA. tou EAANVIKoU
Anpooiou, Kot TNV €K600N VEWV KOLVWV OVOUOOTLKWY METOXWY, OVOUOTLKNAG agiag € 0,30 n kabe pia.

Tnv 23 NogpBpiou 2015, og cuvéxela tng ohokAnpwong tng AMK cuvoAikol moooU € 2.039 ekat., n Tpdmela avakoivwos OtL ot
OUVOALKA 2.038.920.000 VEEG KOLVEG OVOUAOTLKEG UETOXEG TNG (mou ekSidovtal Suvapel Tng avgnong tou petoxkol kedahaiou
™¢) katavepndnkav we £€n¢: (o) 1.621.150.153 ard TG véeg LeTOXES (80% el TOU GUVOAOU TWV VEWV UETOXWV) KaTaveundnkav
OTOUG £L6LKOUG EMEVOUTEG, BeoLKOUG Kal AoumolG eMeVOUTEG TTOU EKTARPWVAV OpLOREVA KpLThpla, kal (B) 417.769.847 amo Tig
VEEC UETOXEC (20% €Tl TOU GUVOAOU TWV VEWV UETOXWV) KATAVEUNONKOV OE EMEVOUTEC TwV OTMoiwv oL TitAol éywvav amodektol
TeEALKWG TPOC e€ayopd, cUPWVA LLE TOUG OPOUG TNG Aoknong Staxeiplong madntikou (liability management exercise-LME).

To €€oba mou oxetilovtol Gueca pe tnv mpoavadepBbeioa avgnon petoxwkol kedolaiou avAlBav oe € 78 ekar.,
ouunepAapBavouévwy evloetalplkwy 08wy mooou € 3 ekart. (€ 55 ekat., LeTd and $pOpouc), ek Twv omoiwv moad € 72 ekart.
elxe e€odpAnOel £wg tnv 31 AekepPplou 2015.

181eG peTOXEG

Me Bdon to Nopo 3756/2009, ot tpdrmeleg mou cuppetéxouv oto Mpoypappa Evioxuong Peuototntag tng eAAnvikig Owkovopiog
OEV ETUTPETETAL VA QUTOKTIOOULV (8LEG LETOXEG, oUNdWVA e To ApBpo 16 Tou vopou Tept Avwvupwv ETatpelwy.
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38. MeTtoXKO KEPAAOLO-TIPOVOLLLOUXEG LETOXEG

Metoxtko kepdAaro-
TUPOVOULOUXEG METOXEG

ApLOpdg 2016 2015
HETOXWV € exar. € EKAT.
345.500.000 950 950

Tn 12 lavouvapiou 2009, n Ektaktn M'evikn ZUVEAEUON TWV LETOXWV TNG Tpamelag evékplve TNV €kdoon 345.500.000 mpovopLlouxwyv
peTOXWV Xwpic Sikalwpa Yridou, pn SlampayuateUoluwy, N HeTaBLBaciuwy, pn ocwpeutikng otabepng amodoong 10%
$OpPOAOYIKA EKTUITTOUEVNG, HE ovopaoTikh aia € 2,75 ékaotn, cUpdwva pe to Nopo 3723/2008 «Mpdypappa Evioxuong tng
Peuototntag tng EAANVikRG Owkovopiag», oL omoieg kahUdOnkav amod to EAANVIkG Anpdolo pe opoloya tong agiog. H éxdoon
avnABe oe € 940 ekat., Petd anod €£0da, kot oAokAnpwOnke tnv 21 Maiou 2009. ZUudwWVA UE TO TPEXOV VOULKO KOL ETIOTTIKO
mAaiolo, oL ekboBeioeg petoxEg mephapBavovtal yla EMOTTIKOUS oKoToUg ota péoa KeaAaiou KOWWY HETOXWVY TG Katnyopiag
1 (Common Equity Tier | Capital).

OL TIPOVOULOUXEG HETOXEG TopExouv Sikaiwpo otabeprg pn ocwpeutikng amodoong 10% otnv TR tng £kdoong kaOe
T(POVOLLLOUXOU LETOXNG, UTIO TIG TPoUTOBETELG SLATAPNONG TOU EAGXLOTOU 0pIlou TwV SEKTWV KEDAAALAKNG EMAPKELAG, TTOU BETEL
n Tpamnela tng EAAASoG (TTE), Tng UMapEng amobepatikwy ou Suvatal va StavepnBbouv Katd Ty €vvola TwV SLaTtafewy Tou
apBpou 44A tou Nopou mepi AvwvUpwy Etatpetwv 2190/1920 kat tng €ykplong tng Taktikng MNEVIKAG ZUVEAEUONG TWV UETOXWV.
MEeTa tv ndpodo MEVTE €TWV Ao TNV £€KS00N TWV MPOVOULOUXWVY LETOXWV, SUvatal va YVEL AMOTANPWLL TOUG OTNV OVOULAOTLKN
toug atla. Epdoov Sev eival Suvath n katd to w¢ avw efayopd Adyw tou Ot Sev mAnpouTtal o Seiktng KePAAALOKAC ETTAPKELAG
Tiou B€teL n TTE, OL TPOVORLOUXEG LETOXEC ETOTPEMOVTAL OE KOWVEG 1 LETOXEG AAANG UDLOTAUEVNG KOTA TO XPOVO TNG LETATP OTIAG
katnyopiag pe anodaon tou Yroupyol Owkovouilag PETd amd ewonynon tou Atowknth tng TtE. MpolnoBeon vlomoinong g wg
avw petatpomnng amoteAel n unmoPoln otn Anén tng mevraetiog kat €ykplon amd tov Yrmoupyd OLKOVOUIAG, UETA ommd OXETIKN
glonynon tou Awowkntr tng TTE, oxediou avadldpOpwaong Tou MoTWTKOU 8pUHaTog cUpdwva UE TNV Loxuouoa vopoBeaia. MNa
TOV TPOCSLOPLOUO TNG OXEONG UETATPOTIAC TWV TIPOVOULOUXWY HeToXwv AapPdvetat umopn o pEcog 0pog tng aflag twv
OVOMAOTIKWY UETOXWV TNG Tpamelag KATd To TEAeUTAlO €TOG SLUMPAYUATEUCNG TOUG. TNV MEPUMTWON UN OTOTMANPWUAG TWV
T(POVOLLLOUXWV UETOXWV arod tnv Tpamela £wg tn AREn Twv Méve eTwy, N npoavadepOeioa anodoon aufdvel katd 2% ava £tog,
£TELTA ATIO OXETLKN anodacn Tou Yroupyou OlKoVoULKWY, META and cuotacon tng TtE.

Baoel Twv anoteAeopdtwy tou 2016 kat tou Nopou 3723/2008 oe cuvduaopd pe to apbpo 44A tou Nopou mepi Avwvipwy
Etalpewwyv 2190/1920, Sev emutpenetal n Slavour HeEPLOPATOC TOOO OTOUG KATOXOUG KOWWV 000 KOl OTOUG KATOXOUG
T(POVOLLLOUX WV UETOXWV.

39. YBpdika kepaAoa

Tn 18 Maprtiou 2005, n Tpanela, péow tng etatpeiog eldikol okomov, ERB Hellas Funding Limited, e€£€6woe uBpLdikolg tithoug
nooou € 200 ekat. oL omoiot arnoteAoUv pocBeta emorntikd kedpahata (Lower Tier | Zewpd A) yia tnv Tpamnela. Tnv 31 AskepBpiou
2016, To untdAouto NG Zelpdg A NTav € 2 ekat. (oupneplappavouévwy twv e£6dwv €kdoonc). Ou uBpLdikol TitAoL dev éxouv
nipokaBopLlopEvn NUepopnvia amomAnpwing Kot Sivouv otov k80T To Sikalwpa mPOwPNE AmomANPWUAS TOUC OTNV OVOUOOTIKN
Toug aia otig 18 Maptiou 2010, Kal £TNCiwg arod Tote Kot oto £€¢ Kal elval elonypévol ota Xpnuatiotipla tou Aougepupolpyou
kat tng Opavkdouptng.

Tn 2 NoepBplou 2005, n Tpanela, péow TG etatpeiag eldikol okomoUl, ERB Hellas Funding Limited, e€€6woe uPBpLdikolg tithAoug
moooU € 400 ekat. oL omoiot anoteAolV MPocHeta emomtikd kedpdaAata (Lower Tier | Zelpd B) yia tnv Tpamela. Tnv 31 AskepuBplou
2016, to untdhouto NG Zelpdg B Atav € 4 ekat. (cupnepllapPavopévwy Twy e£06wv ékdoaong). OL uPBpLdikol TitAoL dev €xouv
nipokaBoplopévn nuepopunvia amonmAnpwing Kat §ivouv otov ekd0OTn To Sikalwua mPoOwPNG AMOMANPWHNAG TOUG GTNV OVOUAOTLKN
toug aia otic 2 NoguPpiou 2015, kot og Tpunviaia BAaon amod TOTe Kal oTto €ENC KAl €lval elonNyUEVOL 0TO XpNUATLOTHPLO TOU
Novéivou.

Tnv 9 NoegpPpiou kat tnv 21 AekepBpiou 2005, n Tpanela, péow TG eTalpeiag edikov okomou, ERB Hellas Funding Limited,
e€€6waoe uPPLEIKOUG TitAoug moooU € 150 ekart. Kat € 50 ekat., avtioTolya, oL omoiol anoteAolV NMPOCOETA EMOMTIKA KedAAaLo
(Lower Tier | Zewpa T) ywa tnv Tpamelo. Tnv 31 AskepPpiou 2016, to umolouto NG Zewpdg I nrav € 18 ekart.
(cuumephappavopévwy twv e£6dwv €kdoonc). OL uPpLdikol tithotl Sev €xouv MPoKaBOPLOUEVN NUEPOUNVIA OTTOTIANPWHNG KOt
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Slvouv otov €kdOTN To Sikailwpa MPOWPNG AIMOTMANPWLIG TOUG OTNV OVOMAOTLKN Toug afla ot 9 lavouapiou 2011, kot o€

tpownviaia Bdaon amd tote kot oto €§ng. OL uPpldikol Tithol eival ewonypévol ota Xpnuatiotipla tou Aovdivou, tng
Opavkdouptng Kot Tou Euronext AUCTEPVTAL.

Tnv 29 louAiou 2009, n Tpanela, péow tng etatpeiog eldikov okomou, ERB Hellas Funding Limited, e€€6waoe € 300 ekat. uBpLlSikwv
TitAwv ot omoioL amotelovv emomntikd kepadaia (Tier | Tewpd A) yia tv Tpanela. Tnv 31 Askepfpiou 2016, To UTIOAOUTO TNG
Jelpag A ntav € 19 ekat. (oupnephappavouévwy Twv €£0dwv €kdoong). OL uPpidikol tithoL dev €xouv TpokaBopLopEVn
NUEPOUNVia AMOMANPWHAG KOL TTOPEXOUV OTOV KSOTN TO Slkaiwpa MPOWPNES AMOTMANPWUNG TIEVTE XPOVLIA LUETA TNV NUEPOUNVIiA
€kboong Kal og €Tnola BAcn amo Tote Kal oto €§n¢. EmumpooOeta, ot TitAol petd tov OktwRplo tou 2014 eival petatpediuot,
KQTOTILV AOKNONG TOU SIKAULWLOTOG HETATPOTING £(TE Ao Tov KEOTN €LTE O TOV OLOAOYLOUXO Kol UTIO OPLOUEVEG CUVONKEG, OE
KOWEG petoxeg Eurobank oto xapunAotepo cuvteheotn petatpornng Baoet: (o) 12% pelwong tng TPEXOUCAG TLUNG TNG LETOXNG KATA
To teAeutaio Siaotnua mou Ba mponynBet tng avtaAayng i (B) Tng ovopaotikng aflog tng KOowng LeEToxNg tng Tpamelag. Ot
uBpLSLkol TitAoL elval elonypévol oto Xpnuatiotnpto ALwv tou Aovsivou.

‘OAeg oL UTIOXPEWOELG TOU €KOOTN , avadoplKA HE TIG aVWTEPW €KEOOELG TwV UBPLSIKWY TITAWY, KAAUTITOVTOL OO EYYUNOELG
Helwpévng e€aodaliong amo tnv Tpamnela. Ot avalutikol 6pot tng kabe €kdoong , Hall LE TNV HEPLOUATLKY TOUG anodoon f/Kot
™ Baon unoAoylopol tng eivat Slabeotueg otnv totooeAida tng Tpamnelag. To péplopa Twv URPLOIKWY TITAwY TPEMEeL va SnAwOel
Kat va mAnpwBel otnv nepintwon mou n Tpanela diaveipel pépopa. To 2016 kat to 2015, n Tpdnela dev SiEvelpue péplopa (onpl.
47). Zuvenwg, n ERB Hellas Funding Ltd avakolvwoe , T Un KatafoAr Tou pn cwPeUTIKOU UEPIOUATOC TWV TAPAMAVW CELPWY
UBPLELKWYV TITAWV.

H kivnon twv uBpldikwyv kedpadaiwv mou e€€dwoe n Tpamela pe tn Hopdr MPOVOULOUXWV TITAWV HEOow TNG eTatpeiag el8KoU
okormoU, ERB Hellas Funding Limited, mapouotdetal mapakdtw:

‘EkSoon A ‘Ek8oon B ‘Ekéoon T Ekéoon A ZUvoAo

€ skat. € skat. € skat. € skat. € skat.
YnoAouro tnv 1 lavouapiouv 2015 72 151 154 21 398
E€ayopd uBpLSikwv kepadiwv (mepthapBdvetat to LME) (71) (148) (138) (2) (359)
Metadopd e£65wv €kS0aN G oTa ATOTEAECLATA ELG VEO AOYW TNG
€navayopag 1 1 2 0 4
Yrohouro tnv 31 Aekepppiouv 2015 2 4 18 19 43
YrntéAouwno tnv 31 AskepBpiov 2016 2 4 18 19 43

Tnv 29 OktwPpiov 2015, n Tpamnelo amoddaoloe tn Slevépyelao Tpoypappatog Staxeiplong otoleiwv madntikou (Liability
Management Exercise-LME) oe cuvSuaopo pe Tnv avénon tou Petoxkol tng kedaAaiou (onu. 37). Tnv 23 NoeuPpiou 2015, n
Tpamnela avakoivwoe OTL TO OUVOALKO TIpoiov e€ayopdg Twv TiTAwyY Tou gywvav amodektol ota mAaiola tou LME aviABe ot € 418
£KOT., EK TWV omoiwv € 17 ekat. adopoloav oe uPpLdikolg tithoug (Tier | securities) ovopaotikic agiag € 34 ekat. TUVEMWS, amo
To LME twv uBptdikwv titAwv npoékuPe kEPSog € 17 ekat. (€ 12 ekat. HeTA pOpwV), Tou avayvwpiotnke aneubeiag otnv kabapn
B¢on tng Tpamnelag, yia tn xprion mou €Anée tnv 31 AskepPpiou 2015.

ErunpooBeta, tov OktwPplo tou 2015, n Tpdamelo emavayOpace Kol OTn GUVEXELD aKUPwoe UPBPLELKOUG TITAOUG OVOUOOTIKAG
agiag € 325 ekart., ov Kateixe mponyoupévwe n etatpeia eldikol okomol ERB Hellas Cayman kot mpoékuie kEpdog € 252 ekart. (€
175 ekat. petd anod avaBalouevn dpopoloyikr) untoxpéwon € 73 ekat. kol oxetlldopeva £€oda), mou kataxwpnOnke aneubeiog
otnv kabapn B€on tng Tpdmnelag, yia tn xprion nmou £Anée tnv 31 AskepPpiov 2015.
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40. EWSIKA artoOspatikd

Taktikd AdopoAoynta AmoOepatikd Nowa
anoBepnatikd amoOgpATIKA ANAMN 39  amoBepatikd Z0voAo
€ ekat. € ekat. € ekat. € ekat. € skat.
Ynodouro tnv 1 lavouapiou 2015 204 889 (202) 2.181 3.072
Meilwon petoxkol kepaiaiov (onu. 37) 4.368 4.368
XaptoduAdkio SLabéotuwy tpog mwAnon
EMEVOUTIKWV TITAWV
- uetaBoAr otnv evAoyn afia, HeETd atd popoug - - 69 - 69
- LeTAPOPA OTO AOYAPLACUO OUTTOTEAECUATWY,
UETA arnod popoug - - 6 - 6
AVTLOTAOULON TAUELOKWY POWV
- uetaBoAr otnv evAoyn afia, HeTd ard popoug - - 28 - 28
- HeTaPOPd OTO AOYAPLACUO OUTTOTEAECUATWY,
UETA amod popoug - - 1 - 1
Avaloylotikd kEpSN/(TnLEG) uToXPEWONG
aroln piwong npoowritkol Adyw e£68ou and
v unnpeoia, peta and ¢opoug - - _ 0 0
Yriéhouro tnv 31 Aekepfpiou 2015 204 889 (98) 6.549 7.544
YrtéAouro thv 1 lavouapiov 2016 204 889 (98) 6.549 7.544
Metadopég pLeTagl anobepatikwy - 2 - (43) (41)
XaptodpuAdkio StaBéotpwy pog mwAnon
EMEVOUTIKWV TITAWV
- uetaBoAr otnv evAoyn afla, HeTd amd popoug - - 29 - 29
- LETAPOPA OTO AOYAPLOOUO QUTTOTEAECUATWY,
UETA amo popoug - - 1 - 1
AVTLOTAOULON TAULELOKWY POWV
- uetaBoAr otnv evAoyn afia, HeTd amd popoug - - 16 - 16
- LeTAPOPA OTO AOYAPLOCUO QUTTOTEAECUATWY,
UETA aro popoug - - (5) - (5)
AvaloyloTikd kEpSn/(TnULEG) uTtoXPEWONG
arnoln uiwong npoowritkol Adyw €£68ou and
v unnpeoia, Letd and ¢oépoug - - - (4) (4)
YniéAouro tnv 31 Askeufpiov 2016 204 891 (57) 6.502 7.540

Tnv 31 AekepPpiov 2016, ota l8KA anoBepatikd nephapBavetal el61ko anobepatikod tng Tpamnelag nmooou € 5.579 ekat. (2015:
€ 5.579 £Kkat.) To omoio propel povo site va kepahalonowndei f va cupdnolotei pe {nuLEg €i1¢ véov, oupdwva e to apbpo 4,
nap. 4atou Népou 2190/1920.

Tnv 31 AskepBpiou 2016, To amoOeUATIKO AVTLOTAOULONC TOUELKWY POWV TIOU TiEpAapBAveTal oto amobepatikd AAM 39 rtav €
61 ekat. (nuid (2015: € 72 ekat. {npLd).

To taktkd amoBepatikd kot to anobspotikd AAM 39 Sev pmopolv va StavepnBolv, svw ta adopoldynta amobepatikd
¢dopoloyouvtatl Katd tnv Sltavour] Touc.

41. MetaBLBACELS XPNLOTOOLKOVOLLKWV TIEPLOUCLOKWV OTOLXELWV

H Tpamnela Sievepyel ouvaAlOyEC LE TIC OMOLleG HeTABLBATEL XPNUATOOLKOVOULKA TIEPLOUCLOKA OTOLXELQ TIOU £XEL OVOYVWPLOEL,
anevuBeiag oe Tpitoug N ot eTaupeieg el6kol oKomou.

(a) H Tpamnelo mwAel xpeoypada Evavil LETPNTWY OTO MAALOLO CUNPWVLWV EMAVAYOPAS XPEOYPADWY («repos») Kal avalopuBavet
TNV UTIOXPEWON VO ETLOTPEYPEL 0TOV QVTLOUMPBAAAGUEVO Tal XprpaTa Tou eloenpate. EmumAéov, n Tpdmela evexuplalel Evavtl
METPNTWV TITAOUC Kol SAVEL KOL ATIALTACELG TIEAQTWY KoL AVOAAUPBAVEL TNV UTIOXPEWON VO EMLOTPEYPEL OTOV AVTIOUUBAAAOEVO
Ta xpAuata mou elognpage. H Tpamelo ekTiud OTL Slatnpel ouclaoTikd OAoUG Toug KvdUVOUG, CUUMEPIAOUPBAVOUEVWY TOU
OXETLKOU TILOTWTLKOU KOl ETULTOKLAKOU KWVOUVOU, KOl TLG amoSO0ELG QUTWVY TWV XPNLOTOOLKOVOULKWYV TIEPLOUCLAKWY OTOLKELWV Kall
w¢ €Kk ToUTOU &ev Ta £Xel amooavayvwpioel. Q¢ amoTéEAeoUa TwV Tapanavw cuvallaywv, n Tpamela dev eival oe Béon va
XPNOLUOTIOLNOEL, TIOUANOEL I} v EVEXUPLACEL Ta HeTaBLBacBévta MeplOUGLOKA OTOLXElD KOTA TN SLdpkela TG cuvaAAayng. H
OXETIKI UTIOXPEWGON avayvwpLleTal avahloya oTLg YIIOXPEWOELS TIPOG KEVIPLKEC TPATIECEG KOl XPNUATOTILOTWTIKA Wdpupata (onu. 31
Kal 32) Kal TG YIoXPeWOoEeLg Ttpog MeAATEG (onp. 33), wg eveikvuTtal.
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H Tpamnela €xel mpoxwpnoel o Tithomolnoelg Stadpopwv katnyoplwv Savelwv (OLOAOYLOKWY KL TILOTWTKWY KAPTWVY), cUUPWVL
HE TG omoieg avoAapPBAVEL TNV UTIOXPEWON VA LETAPBLBACEL TIG TAUUELOKEG POEC ATIO TA SAVELO GTOUG KATOXOUG TWV OpoAoyLwv. H

Tpdnelo ekTLUA OTL SLOTNPEL OUCLAOTIKA OAOUG TOUG KIVSUVOUG, OUUTEPINAUBOVOUEVWY TOU GXETLKOU TILOTWTLKOU KL EMLTOKLOKOU
KLvSUVOoU, Kol TG amodooels auTwy Twy Savelwyv Kot wg K TOUTOU Sev TA EXEL amoavayvwploel. Q¢ AMOTEAECUA TWV TOPOTTAVW
ouvalhaywv, n Tpdanelo Sev eival oe BEon va XpnOLLOMOLROEL, TTIOUANGCEL N va EVEXUPLACEL Ta PETORLBACOEVTO TTEPLOUCLOKA
otolxela katd tnv nepiodo mou Slakpatouvtal and TG eTalpeieg l8Ikov okomoU. EmumAéoy, To Sikalwpa avaywyng Twy KoTtoxwyv
TWV OMOAOYLWV TEPLOPIlETaL HOVO oTa SdAvela TOU €Xouv HeTaPlBactel. H OXETIKA UTOXPEWON EXEL QAVAYVWPLOTEL OTLG
YTOXPEWOELG QMO TILOTWTLIKOUG TitAoug. Tnv 31 AskepPpiou 2016, Ta opdAoya amd TITAOTOLAOELG SlakpatouvTav MANPWG ard tThv
Tpamnela (onu. 34).

O TMopaKATW TVAKAG TIOPOUCLAZEL TA XPNHOATOOLKOVOUIKG TEPLOUCLOKA otolxelo tng Tpamelag mou €xouv TwANBel n
petaBLBaotel, yla ta onoia 6ev MANPOUVTOL TA KPLTAPLA AMOAVAYVWELON G TOUG oo TO EVEPYNTLKO TG Tpamelag:

Noylotiki A§ia
2016 2015
€ ekart. € ekat.
Xpn LOTOOLKOVOULLKAL OTOLXELOL EVEPYNTLKOU otnV eVAoyn alol LEOW OTTOTEAECUATWY 2 9
AGVELQ KOL OUTTOLTA OELG OTTO TIEAQLTEG 24.757 22.324
-TttAortotnuéva Savela 400 440
-EVEXUPLOOUEVA SAVELX OTO TAQLOLO TTPOYPAUUATOSG EKEOONG KOAU UUEVWYV OUOAOYLWV 2.646 145
-EVEXUPLOOUEVA SAVELN OE KEVTPLKEG TPATTE(ES 21.629 21.510
-Aountd evexu plopéva Savela 82 229

XapTtodpuAAKLO ETEVOUTIKWYV TITAWV w 10.885 13.380

Z0volo 35.644 35.713

&4 NMepAauBavel ouodoya TXE ovouaotikrc aéiag € 6.809 ekat. (2015: € 9.958 ekat.).

(B) Tnv 31 AekepPpiov 2016, Ta opoAoya gyyunong EAAnvikoUu Anpooiou mou e€édwoe n Tpamela, ovopaoTikng aglag € 2.500
ekat. (2015: € 13.043 ekart.) kal pevotomnotrong afiag € 1.895 ekart. (2015: € 7.173 ekar.), oto mAaiolo tou SsUtepou MUAWva
Tou Mpoypaupatog Evioxuong tng Peuototntoag tng EAAnVikAg Owovouiag (onu. 4), Stakpatouvtav mAnpwg and tnv Tpamnela. Ao
To oUvolo tng €kdoong, opoAoya ovopaoTikng afiog € 1.160 ekat. KAl PEUCTOMOLAOLUNG aflag € 875 ekat. £XOUV EVEXUPLOOTEL
otov Ektakto Mnyaviopd Mapoxng Peuototntag (Emergency Liquidity Assistance - ELA) (2015: ovopoaotikr afia € 13.043 ekat. Kot
peuotornowjotpn aia € 7.173 ekat.), evw ta evarnopeivavta € 1.340 ekot. ovopaotikng afiag € 1.020 skat. mwAndnkav pe Baon
ouubWVieG emavayopdg (2015: ovouaoTIKA KAl PEUCTOMOWROLUN atio undev).

(v) ErutAéov, n Tpamelo evOEXETAL VO TIWANOEL I VO EVEXUPLAOEL €K VEOU TITAOUG TOU £XeL SOVELOTEL I OUTOKTHOEL PEOW
oupdwviwy enavanwAnong TitAwv («reverse repos»), TOUG OMOLOUG €XEL TNV UTIOXPEWON va emloTpéPel. O avTlouuBaAAOUEVOG
Slatnpel ouCLOOTIKA OAOUG TOUG KLVEUVOUG Kal amoSO0EL TWV TITAWY AUTWV Kol w¢ €K Toutou Sev avayvwpilovtal and tnv
Tpamnela. Tnv 31 AskepPpiov 2016, n Tpamnela Sev eixe TMWAAOCEL 1} EVEXUPLACEL €K VEOU TITAOUC TIOU €XEL SOVELOTEL I QUTOKTHOEL
MEOow oupbWVLIWY emavanwAnong TitAwv («reverse repos») (2015: undév).

Tnv 31 AekepBpiov 2016, n pevotonowiolpn aflo Twv TEPLOUCLAKWY OTOLXElwV TIou £€xouv petaBlBactei i Savelotel and tv
Tpanela péow oupdwviwy Savelopol TitAwy, enavanwAnong TitAwv Kat Aomwv cupdwviwy (onpela a, B kat y) avirBe og €
27.519 eKkOT., EVW N OXETIKA UNOXPEWON Ao TIC avVWTEPW ouvallayeg avilBe o € 23.995 ekart. (onu. 31, 32, 33 kat 34) (2015:
pevotorotjolpn afia € 35.318 ekat. kol n OXetk uroxpewon € 31.937 ekat.). Emupdobeta, ta Aomd evexuplaopéva
XPNMOTOOLKOVOUIKA oTolxela evepyntikol Tng Tpdmelag, MEPAV QUTWV TIOU TOPOUCLAOVIAL OVWTEPW, WG EYYUNOELS yla
oUUOWVIEG EMavVaY0PAS XpeoYpAdwWY, TAPAYWYQ, TITAOTIOLNOELSG KOL AOLTEG cUVAAAayEG avadEpovtal oTig onuelwoelg 20 kat 30.

42. N&elTOUPYLKEG ULoBWOELG

H Tpanela €xel cuvadel cuPBACELG EUTOPKWY ULOOWOEWV YLOL EYKOTAOTACELG, €OTMALOMO Kol oxnuata. H mAsoyndia twv
pobwoeswv tng Tpamelag elval cuppacelg pakpomnpoBeoung Sldpkelag, ocUUbWVA PE TOUG OUVABELS OPOUC TWV EUTIOPLKWY
MLoBWOoEWV, CUUMEPINAUBAVOUEVOU TWV SIKALWUATWY VLo AVOVEWGCH. ZUYKEKPLUEVA, OTIWC oplleTal armod Tov EAANVLKO VOO YLa TIC
Epnopkég MiwoBwoelg mou Bploketal og LoxU, TO €AAXLOTO XPOVIKO SLACTNUA TOU LOXVUEL YL TIG MLOOWOELS TWV EUTTOPIKWY
OKWWATWYV He €évapén peta to téhog DePpouapiou 2014 esival ta tpia €tn. Ol cupPaocelg pobwoswv g Tpamelag Oev
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neplapfavouv Slatdtelg mou va eMBAAAOUV KATIOLOV TIEPLOPLOUO OTN duvatotnta tng Tpamelag vo MANPWVEL Pepiopata, va
OUMUETEXEL OE GUVAANOYEG XPNUATOSOTNONG XPEOUG N VAL CUVATTEL TTEPALTEPW CUPBACELG HioBwonc.

TNUELWOELC oTLE OLKOVOMLKEC KaTtaoTAoELg

Ta TAnpwtéa pobwpata amd Hn OKUPWOLUEG AELTOUPYLKEG ULoBwOoELG ot omoleg n Tpdmela Aswtoupyel wG HLOBWTNG,

TAPOUGCLA{OVTOL TIOPOKATW:

2016 2015

€ skar. € eKkat.

Evtdg evog €toug 28 27
Amo éva £wG TIEVTE €T 50 50
Avw TWV TIEVTE £TWV 45 57
123 134

ZUvolo

D ™ xprion mou €Anée tnv 31 AekeuBpiouv 2015, Ta MANPWTEX ULOTWUATA ATTO N AKUPWOLUEG AELTOUPYIKEG ULOTWOELS EXOUV AVATTPOOXPUOOTEL KaTd €
4 gkat. WOTE va CUUTTEPIAQUBAVOVTAL CUYKEKPLUEVOL TUTTOL AELTOUPYLKWY ULTOWOEWVY EEOMALTUOU KAl OXNUATWV.

Tnv 31 AekepBpiouv 2016, To GUVOAO TWV EAAXLOTWY UEANOVIIKWY ELOTIPOKTEWY MLOOWUATWY 0o N AKUPWOLUEG UTIEVOLKLAOELG

eival € 0,5 ekar. (2015: € 1 exkat.).

Ta €LOTPOKTEQ ULOOBWHATA OO U AKUPWOLUEG AELTOUPYIKEG ULoBwOoeLG oTlg omoleg n Tpamela Asttoupyel WG eKUOBWTAG,

Tapouctalovtal ToPoKATW:

2016 2015

€ ekar. € ekart.

EVTog evog €Toug 2 1
Amd éva €wg TévTe €Tn 2 2
Avw TWV TIEVTE ETWV 1 0
5 3

Zuvolo

43. EVOEXOMEVEG UTIOXPEWOELG KOl AOLITEG SECUEVTELG

OL eVOEXOEVEG UTIOXPEWOELG KOl SECUEVTELG TTOU CXETLIOVTAL JE TOV TILOTWTLKO Kivéuvo avaAlovtal mopaKatw:

2016 2015

€ekar.  €eKat

Eyyunoetg W e TUOTWTLKEG ETILOTOAEG OE OVALLOVE 832 1.302
Eyyunoelg oe etatpeieg eldLkol okomou tn¢ Tpamnelag yia ékdoon EMTN 121 284
NOUTIEG eYYUROELG (MECOU KLVEUVOU) KOl EVEYYUEC TILOTWOELG 383 409
AVEKKANTEC SECUEV OELG TILOTWTIKWV 0plwv 102 118
1.438 2.113

Z0volo

1 . . n . . .
@ Eypurioeic mou éxouv Tov 810 TOTWTIKG KiVELVO e AVELR

Nounég 6eopeloELg

(a) ZOpPwva pe anddaon tou Eviaiouv TupPouriov E€uyiavong (Single Resolution Board — SRB), n omoia yvwaotomnou6nke ota
XPNHATOTOTWTIKA W6pupata, n Tpanela unéypade pe to SRB, To Mdato tou 2016, cUpBacn aUeTAKANTNG SECUELONG TTANPWUNAG
KaL mopoxng e€acdaiiong moocou € 3,7 €Kart., TO OMOI0 AVILTPOOWTEVEL TO 15% tng umoxpéwong mMAnpwung oto Eviaio Tapelo
E§uylavong (Single Resolution Fund — SRF) yia tnv elodopa e§uyiavong tou €toug 2016 (onp. 12).

Baoel TG avwtépw cupBacng, otnv onoia mpoPAEMeTaL n mapoxn womnoong e€acdaiiong oe LeTpnTd, n Tpamela avélafe va
kataBAaAAel oto SRB mood UPoug €wg TO TOCO TNG AUETAKANTNG d€0EUONG MANPWHNAG, O Tepimtwon aflwong eKTEAEONG Kal
amaitnong yla mMAnpwun amno autd avadoplkd pe plo evépyela e€uyiavong. Tnv 30 louviou 2016, n ev Adyw e€aodalion oe

METPNTA ELXE AVOYVWPLOTEL WG XPNLOTOOLKOVOULKO OTOLXELO EvEPYNTIKOU (onu. 30).
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(B) Tnv 31 AekepPBpiou 2016, oL Secpevoelg mou oxetilovral e Tig kepahalouxikég Samaveg avnABav oe € 21 ekat. (2015: € 10

EKAT.).
Enidwkeg untoBéoelg

Tnv 31 AekepPpiou 2016 ekkpepoLOE, eVwIlov Twv SlkaoTnplwy, Ul oelpd untoBeoewv Evavtl TnG Tpamelag yla TIG OMOoLleg EXEL
oxnuatioBel mpoPAedn moool € 55 ekat. (2015: € 56 ekat.), onwg avadépetatr otn onu. 35. To nmpoavapepBév mooo
nephapPavet € 40 ekat. yla ekkpepn Slkaotikr) untoBeon pe tnv AEMKO A.E., n omola oxetietal pe tnv anoktnon tou Néou
Toyxudpoutkou Taptevtnpiou A.E. to 2013.

Kata tng Tpanelag €xouv aoknOel évoika BonBnuoata pe tTn popdr aywywy, altoewV aoPaAloTIKWY LETPWY KAl AVOKOTIWV KATA
Slatayng MANPWUNAG O OXEON HE TNV EYKUPOTNTA TWV OpwV mapoxn¢ daveiwv oe eABeTko vopLlopa. AoknOnke eniong cuAAoyikn
aywyn. Ewg onpepa vdiotavral povo anopacelg npwtoBadbuiwv Sikaotnpiwv. Me Tnv évvola autr propet va uootnpBel ot
TO VOULKO {NTNHA YL TNV EyKUPOTNTA TV Savelwv og eABETIKO dpayko Sev éxel eTAUOEel 0ploTIKA adoU KATL TETOLo PoUTIoBETEL
anodaon avwrtdtou Sikaotnpiou. Emi tng cUANOYLKNAG aywyng ekd0Onke SKaoTik amodaon mou TNV €kave SeKTh, OUWG N
Tpanela €xel n6n MPooBAaAAeL Tnv anddacn auth He Epeon, n onola ekdikaletal to ZemteUPplo tou 2017 oto Edeteio ABnvwv.
Y€ OX€0N ME TIG ATOULKEC OYWYEC, N TAeloPndia Twv anopacewv mou éxouv ekdoBel eival unép tng Tpamelag.

ErwutAéov, n Tpamela eUMAEKETOL OF LA OELPA oo eMISLIKEG UTTODEDELG, O0TO TTAALOLO TwV cUVROWV §PACTNPLOTATWY TNG, OL OTIOLEG
umopei vo Bpiokovtal og MpwiHo otddlo, n SleuBEtnon Toug Hmopel va SLAPKECEL OPKETA €T €wg OTou Tpaypotonondei f n
TeAKn Toug €kBaon pmopel va Bewpeltal aBéBain. Ma TIg MEPUTTWOELS AUTEG, N Aloiknon, Aappavovtag unoyn Tn yvwun Twv
Nopkwyv Yrinpeowwv, §gv avapével OTL Ba UTTAPEEL EKPON TIOPWV KaL CUVETIWG SV avayvwpilel mpoPAedn

H Awoiknon tng Tpamelag mopakoAouBei otevd tig e€eAiel OTIC OXETIKEG UTTOOEOELG, TIPOKELUEVOU Vo KaBoploel evOeXOUEVES
AOYLOTIKEG EMUMTWOELG, CUUPWVA E TLG AOYLOTIKEG APXEC TNG Tpameloag.

44. NoOUA ONOVTIKA YEYOVOTA KOLL YEYOVOTA LETA TNV NEPOUNVIC LGOAOYLGHOU
MAaioctlo yla tnv nwAnon kat Slaxeipion twv daveiwv - Nopog 4354/2015

Me tov eAAnviko Nopo 4354/2015, onwg tporonotiOnke to 2016 kat LoxVeL, Beomiotnke éva OAoKANPWHEVO Kal eVEALKTO TAAioLOo
avaBeong tng Slaxelplong kot petofifaong Twv amalthoewv amo SAVELX KAl TUOTWOELS TOU XopnyoUv To TLOTWTLKA N
XPNHATOSOTIKA 8pUpaTa. BACEL TWV TPOMOMOLOEWY ToU avwTtépw NOpou, ol omoieg TéOnkav oe Loy to SeUTePO TPiUNVO TOU
2016, mpoPAénovtal petafl aAAwv, Ta €€ng: (o) elodyovtal SU0 vEOL TUTIOL ETALPELWV OTO VOULKO clotnua tng EAAGSag: (i) oL
Etapeiec Alaxeipliong Anattioswv amd Advela kat Motwoelg (E.A.A.A.M.), ol onoieg Ba mpénel va adstodotolvral and thv
Tpamnela tng EAMASOC Kat oTI¢ oToieg avatiBeTal amokAELOTIKA N SLAXELPLON TWV AMALTHOEWVY amno SAVELQ KAl TILOTWOELS Ko (ii) ot
Etalpeieg Anoktnong Anattrjoewyv and Advela kat Motwoelg (E.A.A.A.M.), oL onoieg Ba mpémel va €xouv umoypael cuudwvia
avaBeong Swaxeiplong pe E.AAA.M., (B) mépav Twy pn efuntnpetolpevwy Saveiwv, kat ta efunnpetolpeva davela Ba pmopouv
eniong aveéaptnta va avatiBevral mpog Staxeiplon 1 va petafiBalovral otig avwtépw etatpeleg, (y) Sleukplvilovral mepattépw
oL dpol Kal oL poUnoBEoelg yia tn Slaxeipton kat tn petaBifaocn twv amattioswy ano SAvela Kal motwoels, (8) ewodyetal n
Sduvatotnta tng avaxpnuatodotnong daveiwv anod tig E.A.A.A.MN uTd oplopéveg polmoBéoelg Kat (€) kaBopileTal CUYKEKPLUEVO
$opoAoyIKO KABEOTWE yLa TG AVWTEPW ETOLPELEC.

Zupdwvia pe tnv KKR kat tnv EBRD yua tn Staxeipion pn eUnnpetoUpevwV Saveiwv npog HEYAAEG EMLXELPHOELG

Tn 17 Maiou 2016, ot Alpha Bank, Eurobank kat KKR Credit katéAnav o€ deopeutikn cupdwvia yla tnv avabeon tng Staxeiplong
XPNHATOSOTAOEWY KOl CUUHUETOXWV TOUC OF ETIAEYUEVEC EAANVIKEC ETUXELPAOELG 0t pia TAatdopupa umo tn Staxeipton tng
Pillarstone. Yo tnv emupUAagn TN TeEAKNG eyKploewg amod to AloknTikd NG ZUpPBoUALo, n Eupwrnaikn Tpamelo Avacuykpotnong
kot Avamntuéng (EBRD) e€etalel tnv amo kowvou enévéuon os ouvepyacia pe tnv KKR kat Tig tparmnelec.

H mAatdpoppa Ba mapéxetl o peydAoug EAANVEG €TaLPKOUG 0DENETEG VEQ HaKPOTIPOBeEoUN XpPNUATOSOTNON KAL TEXVOYVWOia yLa
Tn Aeltoupylo TOUG TPOKELPEVOU va otabepomolnBolv, va avokdpouv kal va avamtuxBouv mpog odelog OAwV Twv
evllapepopévwy pepwv. OL EAANVIKEG Tpameleg Oa CUUETEXOUV 0TO DeTIKO amoTéAeopa kKaBwe n armddoon Twv eMXELpnoewv Oa
OVOKAUITTEL.

MAnpodopleg OXETIKA UE ONUOVTIKA YEYOVOTO LETA TNV NUEPOUNVia LooAoylopol avadEépovtal oTLG ENG ONUELWOELG:
Inueiwon 2 - BaolKEC AOYLOTIKEG APXES

Inuelwon 7.2.3 - Kivbuvog peuototntag
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Inuelwon 12 - Asttoupyika €€oda

Inuelwon 16 - AvaBaiopevol popot

Inueiwon 25 - XaptodpuAdkLo EMeVSUTIKWY TITAWY
Inuelwon 26 - ZUPUETOXEG 0 BUYTPLKEG ETUXELPNOELG
Inuelwon 30 - Aoutd otolxeia evepynTikoU

Inuelwon 31 - YOXPEWOELG TPOG KEVTIPLKEG TPATIELES
Inueiwon 46 - Alokntiko TupBouAlo

45, Juvbeopeva pépn

To NoéuBplo tou 2015, petd tnv ohokAnpwon tng avgnong tou petoxtkol kedpalaiouv tng Tpamelag, n onola kaAudOnke &
oAoKANpou amo BeopikolG Kal AOUTOUG EMEVOUTEG, TO TTOCOOTO TWV KOWWV HETOXWV He dikaiwpa Yrdou tng Tpanelag mou
Katelxe o TXZ pewwdnke and 35,41% ot 2,38%.

Mapad tnv npoavadepBeioa oNUAVTLKN MELWON TOU TTOGOOTOU CUMMETOXNG Tou, To TXZ Bewpeital otL ouveyilel va aokel ouowwdn
enppon otnv Tpamela. Mo cuykekpluéva, oto mAaiolo Tou Nopou 3864/2010, 6nwg eivat o LoxV, to TXZ aokel ta Sikatwuato
PrAdou tou otn levikn Tuvéleuon tng Tpdmnelag Hovo yla anodpdoelg mou adopolv oTnV TPOMOMOINCN TOU KATAOTATIKOU TNG
Tpanelag, nepapBavopévng tg avénong i Helwong Tou petoxkol kedoahaiou tng Tpdmelag 1 TNG TMOPOXAG OXETIKAG
g€ouol066tnong oto AlolknTtikd TupBouUALo tng Tpdmelag, anmodpAoEeL; OXETIKES UE OUYXWVELON, Sldomaon, Hetatpornn, avaBiwon,
napatacn tng Sudpkelag i Avon tng Tpanelag, petofifoacn otoweiwv evepyntikol (mepllapfavouévng tng MwAnong
Buyatplkwv), 1 ya omoto GAAo Oféua amattsital avénuévn misoPpnodia cvudwva pe tg Statagelg tov Nopou 2190/1920.
ErutAéov, tnv 4 AekeuPpiou 2015 n Tpamela unéypae pio véa ocuuBacn mAaiwoiou cuvepyaciog pe to TXE, n omola
QVTLKATECSTNOE TNV ponyoUevn cUpBacon mou gixe umoypadel tnv 26 Auyouctou 2014, n omola pubuilel, petafl aAAwy, (a) Tnv
gtalptky StakuBEpvnon tng Tpamelag, (B) to oxédlo avadidpbpwong tng Tpdmelag Kat tnv mapakoAoudnon autou, (y) tnv
napakoAouOnon tng edpappoyng tou mAaioiou Slaxelplong Twv Un €EUMNPETOUMEVWY davelwv Kal TNV TapakoAouBnon tng
andédoong tng Tpamelag otn Siaxeiplon avtwv, (8) tnv e€eldikevon yla tnv Tpdmela TwWV OUCLWOWY UTIOXPEWCEWV TIOU
nipoBAEmnovtal otov Népo 3864/2010 Kal TLG TIEPUTTWOELG METATPOTIAG TWV UTIO TIEPLOPLOHOUG Sikalwudtwy Pridou tou TXI ot
mAnen, (g) tnv mapakoAolBnon tou mpayuatikol PodiA KivdUvou tng TPAmelag CUYKPLVOUEVO LE TNV EYKEKPLUEVN OTPOTNYLIKA
KwdUvou kat kedpahaiouv, (oT) Tn cuvaiveon Tou TXZ yLa Th oTpATNYLKN KWOUVoU Kot kedaAaiou tou Ouilou tng Tpamelag Kat yLa
TN oTPATNYLKN, TNV TIOALTIKA Kot TN StakuBépvnon tou Opilou tng Tpamelag oxeTkA pe tn Staxeiplon Twv kaBuotepoUHEVWY Kot
un efunmnpetovpevwy Saveiwv Kal omoladnmote tpomormnoinon, enéktaon, avadswpnon r amdkAon and auvtég, kot () ta
KaBrkovta, Ta SIKOLWLOTA KAL TLG UTIOXPEWOELG TOU EKTTPOCWTTIOU ToU TXZ 0To ALoLkNTIKO ZupBoUALo tng Tpamelag.

H Tpdnela mpoypotonolel Tpanellkéc ouVOAAayEG Le Ta ouvdedpeva uépn péoo ota ouvrOn mMAaiola Twv €pYOOLWV Kal o€
kaBapd eumoptkny Baon. OL cuvaAlayeg autég mepllapPBavouy Savela, KatabEoelg Kal eyyunoels. EmumAéoy, péoa ota ouvion
mAQioLa TWV EMEVOUTIKWY TPANENKWY TN EpyAcLwyY, N Tpdmela evOEXETAL VO KOTEXEL XPEWOTLIKOUC KOL OUUETOXLKOUG TITAOUC TWV
OUVOEOUEVWV LUEPWV.
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InuewwosLC otic Otkovoukéc Karaotdosie Eurobank

Ta untddouna Twv cuvaAlaywv pe: (a) Tig Buyatpikeg, (B) ta Baotkd HeAN Tng Aloiknong (BMA) kal TLg eTaLpELEG TTOU EAEyXOVTAL 1
eléyxovtal ard kowvou artd BMA kabwg Kat (y) TLG CUYYEVELG ETUXELPNOELG KOl Kowvortpagieg, kat ta avtiotolya €é0oda kat £§oda

TIOPOUCLATOVTAL TTOPAKATW:

31 AskepPBpiov 2016 31 AekepBpiov 2015
Baokd péAn tng Bawotka péAN g
Awiknong Atoiknong
(8MA)*Y kau (BMA)™" kaw
£TOUPEiEG UTO ETALPELEG UTLO
Tov £éAeyxo i Zuyyeveig Tov €Aeyxo f anod Zuyyeveig
and kowou ETUXELPHOELG 3) KOWoU EAgyxo ETUXELPN OELG )
OuyaTpLKES 2 £Aeyxo Twv BMA kou KowompagieG OuyaTpLKES TwvBMA Ko kowvorpagieg
€ ekat. € ekat. € ekat. € ekat. € ekat. € ekaT.
AQVELQ KAL ATTOLTI OELG ATTO XPN LOTOTILOTWTLKA 1&pU pata 1.521,76 - - 3.047,94 - -
XpN HLOTOOLKOVOULKG OTOLXELD EVEPYNTLKOU oTnV gVAoyn afia
HEOW QTIOTEAECUATWV 1,03 - - 1,92 - -
ATIOLTA OELG ATTIO TLOPAYWYOL XP LOLTOOLKOVORLKAL LECTL 7,00 - - 9,00 - -
XaptodUAGKLO EMEVEUTIKWV TITAWY 1,70 - - 23,91 - -
AAQVELA KAL QTTALTH OELG Ao TIEAGTEG, HETA Ao TIPOPAEYELG 1.501,24 7,12 5,67 1.640,35 6,61 5,91
Aound otolxeia evepyntikol 8,12 - 6,08 27,24 - -
YTIOXPEWOELG TIPOG XPN LOATOTLOTWTLKA LpU pata 3.658,26 - - 1.954,47 - -
YTOXPEWOELG QTTO TTAPAY WY XPN LOTOOLKOVOULKA péoa 10,09 - - 4,14 - -
YTIOXPEWOELG TTPOG TEAATEG 336,01 2,29 99,73 727,28 2,17 8,57
YTIOXPEWOELG ATTO TILOTWTLKOU G TETAOU G 16,29 - - 853,47 - -
AOUTEG UTLOXPEWOELS 14,89 - 2,97 15,43 - -
KaBapd €éc06a and tokoug 18,03 0,03 (0,84) 31,61 0,04 0,11
KaBapd €éc080 amo Tpammelikég apoLBEG Kot Tpopr BeLeg 6,39 - 5,66 13,91 - -
‘Ecoda amno pepiopata 60,00 - 0,31 367,11 - -
Anotedéopata xaptodpuAakiou cuvaAaywv 0,53 - (1,29) 47,42 - -
AmoteAéopata amno enevéuTkol g Tithoug @ - - 0,16 (8,25) - -
Nourtd Aettou pytka €co8a/(é€oda) (27,17) - (5,45) (24,72) (0,22) -
NPoPAEWYELG yLA TILOTWTLKOU G KLVEUVOU G Kol OLOLBEG EloTtpagn g
QO CEWV (232,26) - (0,08) (122,08) - -
EkS00eioeg eyyunoelg 394,21 - - 936,01 - -
AndBeioeg eyyurjoelg - 0,05 - - 0,10 -

&4 NMepAauBavovrtal ta Baowkda ueAn g Aoiknong tng TpAmeloG KoL T OTEVA CUYYEVIKA TOUG POCWIIA.
@ o aUENOELG UETOXIKOU KE@aAaiou kat ot Aoutég ouvaAdayeg ue Suyatpikeg mapouatalovtal ot ONUELWOELS 26, 34 kat 39.
© Aré 4 Auyouatou 2016, o outdoc Eurolife Aoyiotikomoleitat wg auyyeviic enxeipnon (onu. 30).

“ Aré Tov AuUyouato uéxpt to AekéuBpio 2016, n Tpanela npoxwpnoe otnv nwAnon Evtokwv MNpauuatiwv EAAnvikou Anuoaciou (EFEA) ovouaotikr aéiag €
244 ekar. otov outho Eurolife.

Ma t xprion mou €Anée tnv 31 AskepBpiouv 2016, dev umnpéav onuavtikég cuvallayég pe to TXE. Tnv 31 AskepBpiou 2015, n
Tpamnela eixe avayvwploel pla anaitnon nocou € 2 ekat. and to TXZ, n onola elonpdxbnke to mMpwto Tpipnvo tou 2016.

ErwutAéov, tnv 31 AskepBpiov 2016 ta davela, Hetd amod mpoPAEPeLg, mou S0ONKav o eTOLPELEG OL omoieg eAéyxovtal and tnv
Tpamnela BACEL OXETIKWV OUUPWVNTLIKWVY EVEXUPLOCNG TWV LETOXWV TOUG (oNnp. 26) Ntav € 5,3 ekart. (2015: € 4,3 ekar.).

310 mAaiolo ™G afloAdynong Tou avaktAoLUou ToooU Tng xpnuoatodotnong tng Tpamelag mpog Ti¢ BuyatplkéG TG, TOU
niep\apfavovtal otov Topéa Twy SleBvwy Spactnplothtwy, elte Aueca €iTe EUUECH HECW TWV EVEXUPLACUEVWY KATABECEWY OTN
Buyatpikn tng tpamnela «Eurobank Private Bank Luxembourg S.A.», To 2016 avayvwpiotnke {nuid anopsiwong mocou € 215 ekar.
(ex Twv omoilwv € 75 ekat. évavtl tou Saveiou mpog tnv ERB New Europe Funding Ill Ltd), Bdoel tng Aoylotikng adiag twv
SaveLOKWV XapTodpUAAKiWY Kol TwV OKWVATWY TwV gv Adyw Buyatpikwyv. Tnv 31 AsekepuPplou 2016, ol mpoPAEPeLc amopeiwong yla
SAVELO KO QUTALTAOELG EVOVTL TWV EVOTIOLOUMEVWY BUYATPLKWVY, CUYYEVWV ETILXELPNCEWV Kol Koworpaglwy tng Tpanelag avilBav
oe € 209 ekart. (2015: € 125 ekar.).

IXETIKA ME TIG ekboBeloeg eyyunTikEG emLOTOAEG, N Tpamelo €xel AGPeL evexuplaopévn katabeon afiag € 60 ekat. tnv 31
AekepPplov 2016 (2015: € 206 ekat.), tou epAapBavetal otig YIOXPEWOELG TTPOG TMEAGTEG.

MNapoxég ntpog ta Baokd HEAN tng Aoiknong (LéEAn Tou AtoknTikoU ZupBouldiou kat Aownd Baocikd HEAR TG Aloiknong Tng
Tpanelag)

OL apotBég Twv Baotkwy PeAWV TNG Aloiknong ou €xouv tn popdn Bpaxunpobeouwy mapoxwv avépyovtal o € 4,79 ekart. (2015:
€ 5,67 €KaT.) KoL LOKPOTIPOBETUWY TIAPOXWV (EEALPOVUEVWY TWV TIOPOXWV OE CUMUETOXLKOUC Tithoug) o € 0,53 ekart. (2015: €
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0,65 ekart.). EmumpocBeta, n Tpanela oxNUATLOE LA UTIOXPEWOT KABOPLoOUEVWY TTapoxwy, yia ta BMA nooou € 0,81 ekat. tnv 31
AskepBpiou 2016 (2015: € 0,59 ekat.), VW TO AVTIOTOLXO KOGTOG yLa Tn Xprion avépxetal o€ € 0,05 ekart. (2015: € 0,07 ekart.).

46. ALOKNTIKO ZUMPBOUALO

To Alokntikd ZupBoUALo opilotnke amo tnv Etrola Mevikn uvéleuon tg 27 louviou 2013, yia Onteia tpuwv etwv. H ETnoa Mevikn
JUVEAEUON TWV METOXWV TNG 26 louviou 2015 gvékpLve TNV MapATACn TG BnTeiag Tou mapdvtog Alotkntikou TupBouliou péxpl to
2018 koL ouyKeKpLUEVA UEXPL TNV 27 louviou 2018, mapatelvopevng tng Ontelag péxpt Tn AnEn tng npobeouiag evtog g onolag
Ba cuvéABeL n TakTikn Mevikn Zuvéheuon Tou €Toug 2018.

Tnv 15 louviou 2016, n Etrola Fevikn Zuvéleuon e€élete SV0 veéa péEAN Tou Alokntikol ZupBouliou, Thv Ka Lucrezia Reichlin kat
Tov Ko Jawaid Mirza, n Bnteia twv onolwv Anyet pe tn Bnteia Twv utdAouwy peAwv Tou Aotkntikol SupBouliou Kot OpLoE Ta gv
AOYW VE LEAN WG aVeEEAPTNTA N EKTEAEOTLKA UEAN TOU ALOLKNTIKOU ZUpBouliou.

Tnv 26 OktwPpiou 2016, To AOKNTIKO ZUPMBOUALD g€éAefe wg véo pENOG Tou Tov ko George Myhal, og avtikatdotaon tou
napattnBévrog péAoug kou Jon Steven Haick, pe Onteia ton pe To umoAouno tng Bnteiag tou mapattnBévtog péAoug.

Tnv 12 lavouapiou 2017, to AloknTtikd ZupPoUlio e€élete wg véo péENOG Tou Tov ko Richard Boucher og aviikatdotaon tou
napattnBévtog péAoug Kou Imupou Aopevt{ladn, o omoio¢ umEBale tnv mapaitnor Tou amod To AlolknTtikd SupPBouAtlo tv 3
NoeuBpiou 2016, pe Ontela ion pe To untdAouto g Bntelag Tou mapattnBéviog LEAOUG.

Y€ OUVEXELO TWV TTAPATIAVW, TO ALOLKNTIKO ZUpBOUALO Slapopdwvetal wg e€AG:

N. Kapapoulng MNpdedpog, Mn ExteAeotikd pHEAOG

@. Kapapfiog AteuBUVwWY SUBoUAOG

3. lwévvou AvartAnpwtn g AteuBuvwy Z0puBoulog

0. Kohavtwvng AvartAnpwtn g AteuBuvwy Z0 puBoulog

W. S. Burton Mn EkteAeoTIKO HENOG

I. Xpuolkog Mn EkteAeoTikd pHéNOG

R. Boucher Mn ExteAeotikd Ave€dptnTto HEAOG

G. Myhal Mn Exteheotikd Avefdptnto HéENOG

B. P. Martin Mn Ekteheotikd Avegdptnto HéNog

S. L. Johnson Mn Ekteheotikd Avefdptnto HéNog

J. Mirza Mn Ekteheotikd Avefdptnto HéNog

L. Reichlin Mn Ekteheotikd Avefdptnto oG

X. Avbpgou Mn EkteAeotikd HENOG (ekmpoowrog tou EMnvikoU Anpociou cUpdwva pe TI¢ SLatdgelg tou
Nouou 3723/2008)

K. H. Prince - Wright Mn Ekteheotikod pHéNog (ekmpdowTtog tou TXZ ol udwva e TG Statdéelg tou Nopou 3864/2010)
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47. Mepiopata

Ta peplopata AoyloTikomolouvtat LeTd tn AfYin tTng oXeTkAg anddaong ano tnv Etiola Mevikn Zuvéleuon Twv MeToxwv.

Bdoel twv anotedeoudtwy tg Tpamnelag tou 2016 kat tou dpbpou 1, map.3 tou Népou 3723/2008 o ouvbuacud pe to apbpo
440 tou Nopou mept Avwvipwyv Etatpetwy 2190/1920, dev emutpénetal n Sloavour HEPIOUATOG TOGO OTOUG KATOXOUG KOWVWV OG0
KOL OTOUG KOTOXOUG TPOVOULOUXWY LETOXWV (onp. 38). Baoel tou apbpou 1, map. 3 tou Nopou 3723/2008, katd tnv mepiodo
CUMMETOXNG Twv Tpamelwv OTov MPWTo TMUAwva otnpleng tou Mpoypaupatog Evioxuong tng Peuototntag tng EAAnvikNg
Owovopuiag, To MT0CO TWV HEPLOUATWY TIOU EVOEXETAL va SLavENBOUV OTOUG KATOXOUG KOWWV LETOXWV TG Tpamelag, dev pnopel
va umepPel 1o 35% twv Kepdwv, Omwce mpoPAénetal oto &pbpo 3, map.l tou NoOpou 148/1967. SUudwva pe TtOo XESLO
AvadapBpwong, ektog av n Eupwnaikn Emutpon cupdwvnoel os kamowa e€aipeon, n Tpanela Sev Ba kataBAalel pepiopata
TPV TO Vwpitepo HeTafl tng 31 AskepuPplou 2017 A TNG NUEPOUNVIAG TTAPOUG QTTOTIANPWLLIG TWV TIPOVOULOUXWVY XWPLG Sikaiwua
Ynoou petoxwv tng Tpdmelog mou KaTéxovTaL amo To EAANVIKO AnpOoLo, EKTOG EAV EXEL UTIOXPEWON €K TOU VOUOU va Tipofel og
katafolAn peplopdtwy, evw n Tpanela dev Oa anodeopevel anobeuatikd oUTwe wote va Tebel n (Sl og autr T B€on.

Abnva, 28 Maptiou 2017

NwoAaog B. Kapapoiing Dwkiwv X. KapaBiag Xapng B. KokoAoylavvng
A.A.T. AB - 336562 A.A.T. Al - 677962 A.A.T. AK-021124
MPOEAPOZ AIEYOYNQN FENIKOZ AIEYOYNTHZ
AIOIKHTIKOY 2YMBOYAIOY 2YMBOYAOZ FINANCE OMIAOY

GROUP CHIEF FINANCIAL OFFICER
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