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31 AskepBpiov
2017 2016

Avapopdwpévo

)

Znueiwon € ekar. € EKaT.
ENEPIrHTIKO
Tapeio kat SlaBéoLpua o KEVTPLKES TPATIELEG 17 372 371
ATTOLTA OELG Ao XN LATOTLOTWTLKA L&pU pata 19 2.867 3.490
Mopdywya Xpn LATOOLKOVOULLKA LETL 20 1.884 1.985
AGQVEL KL QTTOLLTH OELG OTTO TLEAATEG 21 30.866 31.908
XaptodpuAdKLO eMeVEUTIKWY TITAWY 23 6.616 11.066
SUMMETOXEG O BUYATPLKEG ETOLPELEG 24 1.814 2.224
1810XpN OLULOTIOLOU LEVAL EVOW LOTAL TLAYLOL OTOLXELaL 25 237 238
EmevdUoeLg og akivnta 26 22 59
Aula ayla otolxeio 27 105 80
AvaBaA\OpEVEG HOPOAOYLKEG QTTOLTH OELG 16 4.846 4.902
Aoutd otolxeia evepynTLKOU 28 1.621 1.598
STolXEla EvePYNTIKOU TIpOG TTWANCN 29 198 -
Z0VOAo eVEPYNTLKOU 51.448 57.921
YNOXPEQZEIZ
YTIOXPEWOELG TPOG KEVIPLKEG TPATIELEG 30 9.994 13.906
YTIOXPEWOELG TIPOG XPN LOTOMLOTWTLKA L&pU paTa 31 7.168 11.089
Napdywya Xpn LOTOOLKOVOULKA HEoQ 20 1.850 2.448
YTIOXPEWOELG TPOC TIEAATEG 32 25.015 23.678
YTOXPEWOELG OTTO TILOTWTLKOU G TITAOU G 33 503 60
A\OUTEG UTIOXPEWOELG 34 476 528
ZUVOAO UTIOXPEWOCEWV 45.006 51.709
1AIA KEQANAIA
MeTOXLKO KEDAAOLO-KOLVEG LETOXEG 36 656 656
Aladopd arno €kGoon PETOXWV UTIEP TO APTLO 36 8.056 8.056
ATOOELLATIKA KOl ATTOTEAECHLATA ELG VEOV (3.263) (3.493)
MeToxLKO KEDAAALO-TIPOVOULOUXEC LETOXEG 37 950 950
16w kep Ao TOU aAvaAoyoUV 0ToUG HETOXOUG ThG Tpdmelag 6.399 6.169
YBpLoika kepaAaio 38 43 43
Z0voAo Wiwv kepalaiwv 6.442 6.212
Z0voAo Wiwv KedpaAaiwv KoL UTTIOXPEWCEWV 51.448 57.921

@ Ta OUYKPLTIKA OTOLXE(Q, EXOUV avauoppwel Adyw aldayn¢ tn¢ AoyLotikh¢ moAttikng (onu. 47).

Ol onUELWOELG OTIG OEALSEG 6 €W 126 QMOTEAOUV QVATTOOTIAOTO UEPOG UTWV TWV OLKOVOULKWYV KXTAOTHOEWV.

YeAiba 1 31 AekeuPBpiov 2017 OLKkOVOULKEG KATAOTAOELG
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Katdotoaon AnoteAsopuatwyv

® Eurobank |

TokoL €c0da
Tokol €€0da
KaBapd éc06a anod ToKoug

‘Eooda amo tpareltkég ool BEG Ko TipopLr OeLeg
‘E€oba amo Tpamellkeg oOoLBEG Kal PO OeLeg
KaBapd éco8a anod tpane(ikég apolBEG Ko pounOeteg

‘Ecoba amo pn tpamellkég UTINPECLEG
‘Ecoba amo pepiopata

AnoteAéopata xaptodulakiov cuvalaywyv
AnoteAéopata amnd enevéuTikoU g TiTAoug
Noud AeLtou pyLkd amoteAéopata
Nettoupyikd €coda

NeLtou pyka £€oda

NETTOUPYIKA KEPSN TIPO ANMOUELWOEWV, PO PBAEPEWV
Ko e§68wv avadiapdpwong

MPoBAEPELS yLO TILOTWTLKOU G KLVEUVOUG oo SAVELA KOLL OTTALLTI) OELG
ZNULEG QTTOUELWONG OO OU LLETOXEG O BUYATPLKEG

ETALPELEG KOl KoLvorpagieg

NoUtéG {nULEC amopeilwonG Kal TtPoBAEPELG

‘E€oda avabLapBpwong

Képdn/(Znpiég) mpo dpépou

D bpog eLoodr patog
Mpocappoyég pdpou

KaBapd képdn mou avaAoyoUVv 6TOUG HETOXOUG

@ Ta OUYKPLTIKA OTOLXE(Q, EXOUV avauoppwel Adyw aAdayn¢ tn¢ AoyLoTikh¢ moAttikng (onu. 47).

Inueiwon

Xprion mou éAnée tnv

10

11

11
16,21,24

12

22

24
14
14

15
15

31 AskepBpiov
2017 2016
Avapopdpwpévo &)
€ ekar. € eKkar.
1.782 1.862
(682) (770)
1.100 1.092
212 212
(85) (104)
127 108
6 6
132 62
58 5
65 113
19 260
1.507 1.646
(672) (687)
835 959
(716) (836)
(105) (85)
(27) (33)
(11) (47)
(24) (42)
35 21
- 31
11 10

Ol onUELWOELG OTIG OEALSEG 6 €wg 126 QMOTEAOUV QVATTOOTIAOTO UEPOG UTWV TWV OLKOVOULKWYV KXTAOTHOEWV.

YeAiba 2

31 AekeuPBpiov 2017 OLKkOVOULKEG KATAOTAOELG
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Katdotaon ZuvoAikwv Ecodwv
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KaBapd képdn

Nowna anotedéopara ansuBsiag otnv kabapn Oéon:

Xprion mou éAnée tnv 31 Askepppiov
2017 2016

Avapopdwpévo

MNooad mou avata§ivoundnkav r) evééxetal va avataflvoundouv HeTayevESTEPA OTNV

KOTAOTAGH ANMOTEAECUATWV:

AVTIOTAOLON TAUELOKWY POWV
- petafoln otnv evhoyn aia, petd and ¢poépoug
- LeTadopd oTO AOYOPLOCHO ATIOTEAECLATWY, LETA ATIO GOPOUG

XaptopuAdkio SLabéciuwv npog TWANGCN ENEVSUTIKWY TiTAWV

- petafBolr} otnv eboyn aia, petd and ¢poépoug (ony. 5)
- peTadopd oTo AOYOPLOOHO AMOTEAECUATWY, LETA Ao ¢opoug (onp. 23)

Mood nou &g Ba avata§ivoundolv oTNV KATACTACH ANMOTEAECHATWV:

-AVOAOYLOTIKEG {NLLEG UTIOXPEWON G OItoln Liwon ¢ TtpoowTiLkol Adyw £§660u amd thv

uTinpeoia, PETd ano ¢popoug
Nound anoteAéopata

ZUVOALKO aIOTEAEC A META a6 G OPO OU AVAAOYEL OTOUG HETOXOUG

€ eKkart. € eKkat.
11 10
30 16
(11) 19 (5) 11
238 29
(36) 202 1 30
221 41
(2) (4)
219 37
230 47

@ Ta OUYKPLTIKA OTOLXE(D, EXOUV avauoppwiel Adyw ardayng tn¢ AoyLotikr¢ moAttikng (onu. 47).

Ot onUELWOELG OTIG OEALSEG 6 €W 126 QMOTEAOUV QVATTOOTIAOTO UEPOC UTWV TWV OLKOVOULKWY KATAOTHOEWV.

YeAiba 3

31 AekeuPBpiov 2017 OLKkOVOULKEG KATAOTAOELG
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Katdaotaon MetaBoAwv KaBapric Ofong m

‘I61a ke aa Tov avaAoyoUv 6ToUG HETOXOUG TG Tpamelog

Metoxko Metoxiko
KkedpaAaio - kedaAato-
KOLWEG Yniép to ElSikd Amnoteléopato MPovoploUxeg  YBpLoika

HUETOXES Aptio amoOepaTika €1G VEOV UETOXEG  KeEDGAua Z0volo

€ exar. € exart. € exar. € exor. € exar. € exor. € exar.
Ynodouo tv 1 lavouapiov 2016 656 8.056 7.544 (11.118) 950 43 6.131
Avapopdwon Aoyw aMayn g tng AOYLOTIKA G
TOMTIKAG (onW. 47) - - - 34 - - 34
Yrodouno tv 1 lavouapiov 2016, avoapopdwévo 656 8.056 7.544 (11.084) 950 43 6.165
KaBapd képbn (avapopdwuéva, onu. 47) - - - 10 - - 10
Nound anoteAéopata ansuBbeiog otnv kabapr B€on - - 37 - - - 37
SUVOALKO OITOTEAECOL LETA O POPO yLa TN Xpron
Tiou €Anée v 31 AskepPpiov 2016 - - 37 10 - - 47
Metadopég LeTal amobepaTIKWV - - (41) 41 - - -
Yrohouro tnv 31 AekepBpiov 2016 656 8.056 7.540 (11.033) 950 43 6.212
YnoAouro thv 1 lavouapiov 2017 656 8.056 7.540 (11.033) 950 43 6.212
KaBapd képdn - - - 11 - - 11
Nound anoteAéopata ansuBbeiog otnv kabapr B€on - - 219 - - - 219
SUVOALKO QITOTEAEOOL LETA O POPO yLa TN Xpron
miou €Anée tnv 31 AekepPpiov 2017 - - 219 11 - - 230
Metadopég LeTa) amobepaTIKWV - - (4) 4 - - -
YnoAouro tnv 31 Askepfpiov 2017 656 8.056 7.755 (11.018) 950 43 6.442

nu. 36 Inp. 36 nu. 39 nu. 37 Znp. 38

Ot onUELWOELG OTIG OEALOEG 6 €W 126 AMOTEAOUV QVATTOOTIAOTO UEPOC UTWV TWV OLKOVOULKWY KATAOTHCEWV.

Yehibo 4 31 AekeuPBpiov 2017 OLKkOVOULKEG KATAOTAOELG
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Katdaotoon Tapsiakwyv Powv
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TapeLaKEG POEG OO AELTOUPYLKEG SPACTNPLOTNTES

Képdn/(gnuiéq) mpo $pépou

MpocapuoyEG yLa:

MpoBAEYELS Lo TUOTWTLKOU G KLYEUVOU G artd SAVELAL KOl QTTALLTH OELG

Nourég InULEG amopeiwonc, poPAEPEeLg kat £€08a avadlapBpwong

ATOOBECELG EVOWMATWYV KAl AUAWVY TIAYLWY OTOLXELWV

Nound anoteAéopata anod enevéUTIKOUG TITAOUG

(K€PON)/TnULég amo MwAnon BuyaTPLKWY, CUYYEVWV ETALPELWY KL KOLVOTIPAELWV
Mepiopota arnd BuyatpLkég, CUYYEVELG ETaLPELES Kol Kovompagieg

AOUTTEG TIPOCOPHLOYES

MetaBoAég AoyapLOCHWVY IOV OXETI{OVTAL LE TIG AELTOUPYIKEG SpaoTNPLOTNTES

KaBapr (avgnon)/ueiwon o tapeio kat SLabEoLa og KEVIPLKES TPATTELES

KaBapr (avgnon)/uelwaon og amattrioeLg oo xpn LaTonmioTWTKA L&pU pato

KaBapr| (av€non)/ueiwon oe Savela KaL oot OeLg oo MEAATES

KaBapr| (av€non)/ueiwon oe mapdywya xpn LOTOOLKOVOULKA LECT

KaBapr| (av€non)/usiwon oe houtd ototyeia evepynTikou

KaBapr) avénon/(ueiwaon) o UTIOXPEWOELG TIPOC KEVTIPLKEG TPATIELEC KAl XN LOTOTILOTWTLKA L&pU pata
KaBapr) avénon/(ueiwon) o umtoxpewoeLg Pog TTEAGTES

KaBapr) avénon/(ueiwon) og Aouég uTOXPEWOELG

KaBapég tapelakég poég and/(og) Aettoupykég SpactnplotnTeg

TapelakéG po£G ard eNeVOUTIKEG SpACTNPLOTNTES

AnOKTNoN EVOWUATWY Kal AUAWV Ttayiwy oTolXeiwy

Elompdéelg amo nwhnon evowpatwy Kat AUAWY Tayiwy oToXElwY

(Ayopégg)/mwAnoetg kat A€eLg emevuTIKWVY TITAWVY

ATOKTNON BUYATPLKWY, CUYYEVWV ETALPELWY, KOWVOTTPAELWVY KL OU ULUETOXESG OE AU OeLg Kepaaiou
NwAnon/ekkabdplon/ueiwon kepahaiov ouPUETOXWV O BUYATPLKEC, CUYYEVELG ETALPELEC KAl
Kowormpagieg

Mepiopota tou eLoTpdyxOnkav amo enevouTIKoU G TITAOUG, BUyaTPLKES, OUYYEVELG ETaLPEiES KOl
Kowvornpagieg

KaBapég tapelakég poég and/(og) emevButikég SpactnploTnTe

Tapelakég po£g artd XpnHUAToSOTIKEG SpAcTNPLOTNTES

(ArtomAn pwEG)/ELOTIPAEELS ATTO TLOTWTLKOU G TITAOU G

‘E€oda rou mAnpwOnkav yla avénon KEToXIkoU KepaAaiou

KaBapég Tapelakég poég and/(og) xpnHatoSoTIKEG SpactnpLOTNTES

KaBaph av§non/(neiwon) ota tapsiakd Stadéoua kot lcoduvapa

Tapelakd Slabéotpa kot LooSuvapa évapéng xpriong
Tapelakd Stabéopa Kat .ooduvapa AR§ng xpriong

Xprion nou éAnée
tnv 31 AskepBpiov

2017 2016
Avapopdwpévo &
Inueiwon € ekar. € EKaT.
(24) (42)
22 716 836
14 143 159
12 38 38
18 (123) (179)
24 (19) (208)
10 (131) (60)
18 (1) (49)
599 495
13 (7)
592 1.375
156 349
(183) (35)
6 212
(7.833) (6.526)
1.337 877
(63) (22)
(5.975) (3.777)
(5.376) (3.282)
(70) (42)
52 2
4.796 3.821
24,28 (62) (99)
24 177 332
94 62
4,987 4.076
18 441 (839)
- (6)
441 (845)
52 (51)
18 454 505
18 506 454

@ Ta OUYKPLTIKA OTOLXE(Q, EXOUV avauoppwiel Adyw aldayn¢ t¢ AoyLotikn¢ moAttikng (onu. 47).

Ol onUELWOELG OTIG OEALSEG 6 Ewg 126 AMOTEAOUV aVAITOOTIAOTO UEPOC QUTWV TWV OLKOVOULKWYV KXTOOTHOEWV.
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1. Tlevikég mAnpodopieg

H Eurobank Epyaoiog A.E. (n «Tpamelo») SpaoTnPLOTOLEITOL OTOUG TOUELS TPATETKNG LOLWTWV TIEAOTWV KAl ETILXELPNOEWVY,
Slaxeiplong meplovoiog kat kepalaiwy, treasury kat kepadatayopwv Kabwg Kot otn apoxr dMwv untnpeowwv. H Tparmnela €xel
ouotaBel otnv EAAASA Kal oL METOXEG TNG €lval elonypéveg oto Xpnuoatiotrplo ABnvwv. H Tpanela SpaotnplomoLeital Kupiwg
otnv EMada Kot HEow Twv BuyaTpKwY TNG oTLE TIEPLOXEC TNS Kevtplkg kat NotioavatoAlkig Eupwrng.

OL OLKOVOLLLKEG KOTAoTAOELG TNG Tpdmelag eykpiOnkav armd to Alokntiko ZupBouAio tnv 28 Maptiou 2018. H EkBeon EAéyxou Tou
Avetaptntou Opkwtol EAeyktry Aoyloth meplapBavetat otnv evotnta Il tng Etnolag Owkovoputkng EkBeong yla t xprion mou
£€A\n&e tnv 31 AekepPpiov 2017.

2. NAaiclo cUVTAENG OLKOVOLKWY KOTACTAGEWV Kol BOLOLKEG AOYLOTLKEG QLPXEC
OL BAOLKEG AOYLOTLKEG QLPXEC TTOU EPAPHOCTNKAY KOTA T GUVTAEN TWV OLKOVOULKWVY KOTOOTACEWY OVOLPEPOVTAL TIOPOKATW:
2.1 NMAaiolo cUVTAENG OLKOVOLKWV KOTOLOTACEWVY

Ol OLKOVOULKEG KOTAOTAOELG TG Tpamelog £xouv ocuvtaxBel cUpdwva pe ta Aebvr) Mpdtuma XpnUoTtoolkovouLkng Avadopdg
(ANXA) mou €xouv eykplBel and to upPouAio AleBvwv Aoylotikwy Mpotunwy Kat €xouv uloBetnBel and thv Eupwnaikn Evwon
(EE), kal €l8ikdTEPA e TO TPOTUTIA KL TG Slepunveieg tng Emitponig Alepunvelwv AteBvwv Mpotinwv XpnUaTOOLKOVOULKAG
Avadopag (EAANXA) mou elval og woxU N €xouv k60Ol kAl epaAPUOCTEL KATA TNV NUEPOUNVIA CUVTAENG TWV OLKOVOULKWY
KATOOTAOEWY, VWPLTEPA aItd TNV NUEPOUNVIO UTIOXPEWTLKNAG EGAPUOYNC TOUG.

Ol OLKOVOULKEG KOTAOTAOELG €X0UV cuvTaxBel pe BAon tnv apxn Tou LoToplkol KOoToug, Ue g€aipeon toug SLaBEoLuoug mpog
MWANoN enevduTIKOUG TITAOUG KOl TAL XPNILATOOLKOVOLLKG OTOLXELO EVEPYNTIKOU KOl UTIOXPEWOEWVY (OUUIEPAAUPBAVOUEVWV TWV
TIOLPOYWYWV XPNLOTOOLKOVOULKWY HECWV), TO OTtola EMIUETpOUVTAL oTnV eUAoyN afia.

H oUvtagn Twv OLKOVOULKWY KATOOTACEWY cUUdwva pe Ta AMXA amaltel TV UL0BETNON EKTLUNCEWVY KOl TAPASOXWV, OL OTIOLEG
€MNPEAIOUV T AOYLOTIKA UTIOAOLTIA TWV OTOLXELWV EVEPYNTIKOU KOL UTIOXPEWOEWVY KOL TI YVWOTOMOLNOEL TWV EVEEXOUEVWV
UTIOXPEWCEWVY KATA TNV NUEPOUNVIA GUVTAENG TWV OLKOVOULKWY KATAOTACEWY, KABwE Kal To utdAouta Twv 008wV Kot £06wv
™¢ mepLddou avadopdg. Mapd To yeyovdg OTL oL EKTIUAOELS AUTEG Bacilovtal otn BEATLOTN yvwaon TG ALoiKnoNnG OXETIKA LE TLG
TPEXOUOEG CUVONKEG KaL EVEPYELEG, TA TIPAYUATLKA amoTeAEéopata eviéxetal va StadEpouv.

Ol OLKOVOULKEG KATOoTAOELS TG Tpdmnelag mapovoialovial oe Eupw (€). Ektog eav avadépetal SladopeTIKA, YLl T OLKOVOULKA
otolyela mou mapouactdlovtal o Eupw €xeL yivel oTpoyyulomoinan oTo MANGLECTEPO EKATOUUUPLO.

EKTWAOELG YL TN OUVEXLoN TG Spaotnplotntag tng Tpdmnelag

OL €THOLEG OLKOVOULKEG KATOOTAOELG €X0uv cuvtaxBel pe Baon tnv apxn tng cuvexllopevng dpaotnplotntag (going concern), n
ormola KpiBnke wg KatdAANAn arod to ALotknNTko ZupBoullo, aflohoywvtag ta akdélouba:

MOaKPOOLKOVOLLKO TtEpLBEA OV

O mpayUaTKOS pUBUOC OLKOVOULKAG LeyEBuvong tng EANGSOG yia to 2017 avrABe os 1,4%, cUudwva e TV ApXLKN EKTIUNCN TNG
EMnvIKAG Ztatotikig Apxic (EAITAT) amod -0,02% ylwa to 2016 evw N avTUTPpOOWTEUTIKN TpOPAedn NG ayopdg yla tov
TPAYUATIKO puBUO OLKOVOULKAG peyEBuvong (growth consensus forecast) yla to 2018 sivat 2,1% (CUYKPLTIKA UE TOV ETiONUO
oTOx0 2,5%). Me Bdon ta otolxeia tng EAZTAT to mocootd avepyiog to AskéuPplo 2017 Atav 20,8% (31 AskepPpiou 2016: 23,5%)
pe Baon ta otoweia tng EAITAT. 3to dnuootovopkod nedio to mpwtoyeveg mAedvaoua tng EAAGSag yia to 2017 avauévetal o
2,44% tou AEN, olpdwva pe T otolxela Tou mpoimoAloylopol ywa o 2018, unepPaivovtag tov aviiotoxo otoxo 1,75% tou
Tpitou Npoypdappatog Owkovoutkng Ztabepomnoinong (TNOZ) ya To mMpwtoyeveS Looluylo. Z0pdwva e tnv Tpamela tng EAadog
Kal ta otolxeia tng EAITAT 1o éMAeLpa tou Looluyiou tpexouowv cuvalhaywv pewwBnke oe -0,8% tou AEM 1o 2017 (2016: -
1,1%).

Tov loUvio 2017, n EAAGSa peta tnv oAokAnpwon tng deutepng aloAdynong tou TNOZ kat tnv anodéopeuon tng d6ong Tou
Saveiou moooU € 8,5 61g, katéAnée oe oupdwvia oe TeXVIKO eminedo pe Toug Eupwnaikoug Oeopolg tnv 4 AskepuPpiov 2017
avapopLka e TN S£0UN SNUOCLOVOULKWY HETPWVY KAl SLapBpwTkwV HETPWY TNG TPITNG afloAdynong kat UAomoinoe £wg TIG apXEG
Tou 2018 OAec TG mpoamnattoUpeves Spacelc. H ev Adyw oupdwvia, avolée To SpOjo yLa TV amodECEUON TNG MPWTNG uTtodooNng
Tou Savelou moooL € 5,7 81 oto Seltepo SekamevOrepo tou Maptiou 2018. H deltepn unodoon € 1 &1 Ba ektaplevBel To
SeUlTtepo Tpipnvo tou 2018 uMo TNV PoUMoBeon TG BeTikAg afloAdynong amod toug Eupwnaikou OecUoUG OXETIKA LE TN LElwaon
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TwV AN&UPOBECUWY UTIOXPEWOEWV KaL TNG ATPOCKOTITNG TIPAYHATOMOINCNG TWV NAEKTPOVIKWY TIAELOTNPLOOUWY. ITO TTAQLCLO TWV
nipoavadepBelowv Betikwy e€ehifewv, n EANAS eMECTPEYE OTLG XPNLATOOIKOVORLKEG QYOPEG E TNV EKEOON €EVOG TIEVTOETOUG

opoAGYyou Tocou € 3 861G kat anodoong 4,625% tnv 24 louliou 2017 (yia mpwtn popd amod tov lovAto 2014) kat tnv €kSoon evog
EMTAETOUC OHOAOYoU mooou € 3 81¢ kat anodoong 3,5% tnv 8 MeBpouapiov 2018. Ta €c0oda amod TI¢ eKSOO0ELG TwWV OUOAOYWV
XPNOLLOTIOLOUVTAL YL TNV TIEPALTEPW SLAXELPLON TWV SAVELOKWY UTIOXPEWOEWV Tou EAAnvikoU Anpociou Katl yla tn Snutoupyia
£VOC TaUELaKoU amoBgpatog os eninedo lMevikng KuBépvnong, to omoio Ba SteukoAUVEL TNV IPOCPROON TNG XWPAC OTLG OYOPES
LETA TO TEAOC TOU TPOYPAUHaTOC, Tov Alyoucto 2018.

H ohokAnpwon tng tétaptng Kat tedevtaiag aflohoynong tou TMOZ, n omoio avapévetal tov lovvio 2018, cuudwva pHE TO
MPOYyPaUHO UAoTolnong, N OaVapeEVOUEVN onuavilky avénon twv emnevdUoewv (11,4% ocUudwva pe tnv mpoPAedn Tou
nipolmoAoyLopoU yia to 2018 cuykpLtikd pe 9,6% avénon to 2017), kot n TPoPAEMOUEVN LOXUPK TOUPLOTIKN Ttepiodog, evioxUouv
TLG TPOCBOKIEG yla TEpALTEPW PBeATiwoN TNG EyXWPLAC OLKOVOUIKAG Spactnpldtntag to 2018. H amodaoiotiky epapuoyr tTwv
petappuBuioswy mou cupdwvnOnkav oto mAaicto tou TMNOZ, n vAomoinon TwWv HETPWV YlO TNV TEPALTEPW eAddpuvon Tou
Xp€oug cUUdwva pe T anodpaoelg tou Eurogroup tv 24 Maiou 2016, n Kwvntomoinon tg xpnpatoddtnong amno tv Eupwrnaikn
‘Evwon (EE) yta tn otiplén twv gyxwpLwy enevbUoswv Kat th Snuloupyia Béoswv epyaociag, n mpooéAkuon SLeBvwv Kal eyxwpLwy
kedaAaiwv kat n vtoBétnon evog e€wotpedolc olkovopLKoU avarmtuélakol mpotuou Ba SLEUKOAUVOUV TNV OMOKATACTOON TG
EUTILOTOOUVNG OTL TIPOOMTIKEG TNG EAANVIKNAG OlKOvOuioG Kal TNV TEPALTEPW OTAOEPOTOINCN TOU EYXWPLOU OLKOVOULKOU
niepBAAAOVTOG, OL OTtoleG AMOTEAOUV ONUAVTIKEG TTPOUTIOBECELG YL TNV €MLOTPOdN TNG XWPAEG O TOPEia LOXUPAE Kol BLwoLung
avantuéng.

O kUplot kivduvol kat ot mapdayovieg aBeBaldtntag oxetidovrat pe (a) Tig mbavég kabuotepnoelg otnv ebappoyn Twv Nén
oupdwvnBelowv petappubuicewy ya va emiteuxBolv oL emdpevol OTOXOL Kat T opochua tou TMOZ, (B) tig mibavég
KaBuoTeproelg 0Tn cUMPWVIA OXETIKA UE TN ox€on Metafd tng EAAASOC Kal Twv OeoUWV yla Ty Tteplodo PETA TV 0AoKARpwan
Tou Tpoypaupatog (y) Tnv emibpacn oOTtnv OLKOVOULKN SpaotnpldtnTa Kol OTNV TPOCEAKUGCN QUECWV EMEVOUCEWV TWV
SNUOCLOVOULKWY KL TWV CXETIKWYV HE TNV KOWWVLIKA aodaiion HETpwy, Ta omola cupdwvrnBnkav oto maiolo Twv aflohoynoswv
tou TNOZ, (8) tn Suvatotnta MPocEAkuong VEWV EMeVOUCEWY 0T XWPa, (€) To xpovodldypauua UEXPL TNV TARPN Gpon Twv
TEPLOPLORWVY otV AeUBepn Kivnon kepaAaiwy Kal Tn CUVETOYOUEVN EMISPACN OTNV OLKOVOULKN §pactnplotnta, (ot) tov mbavo
apyo pubuo eloponc katabéoswv Kal/r Tig mBaveg KaBUOTEPNOELG OTNV OITOTEAECUATIKY) SLAXELPLON TWV N €EUTINPETOUUEVWY
OVOLYHATWY W¢ OMOTEAECUA TWV TIPOKANCEWVY TIOU OXET(OVTAL UE TIG UAKPOOLKOVOMIKEG cUVORKeG otnv EANGSa kat (T) Tig
YEWTOALTIKEG CUVONKEG OTNV €UPUTEPN TIEPLOXN KAl TOUG £EWTEPLKOUC KAUSWVIOUOUC amod pia emBpdduvon TNG MOYKOOULOG
olkovopiag.

KivSuvoc psuototntac

Me Bdon t™ ocupdwvia pe toug Eupwmaioug €taipouc, oL apxeg €xouv SeopeuTel va SlOTNPAOOUV EMAPKN PEUCTOTNTA OTO
tpanellkd ovotnua, epooov n EANGSA eKMANPWVEL TG UTIOXPEWOELG TNG OTO TAAIOLO0 TOUu TPoypAupaTog tou Eupwmnaikou
MnxaviopoU 2tabepotntag (EMZ). H otadlakn otabepomnoinon Tou HoKPOOLKOVOULKOU TteplBAAAOVTOG, ETA TNV OAOKARPWGN TNG
SeltepnG Kat TG tpitng aloAdynong tou TNOZ evioyuoe thv aflomiotia tng EANGSag ot Siebveic ayopég, PeAtiwoe To eyxwplo
OLKOVOULKO KALpa Kol SLlEUKOAUVE TNV emloTpodh] KATaBEoEwV OMWCE EMIONG TNV TIEPAUTEPW XAAAPWON TWV LETPWVY TIEPLOPLOUOU
otnv kivnon kedpahaiwv (capital controls). H emttuxnuévn ohokAfipwaon tng tétaptng aloAdynong tou TNOZ kat n cupdwvia 6cov
adopd otn oxéon petafy TG EAAASAC KAl TWV TMIOTWTIWV TG UETA TNV OAOKARpwon Tou mpoypdupatog Ba cupBaAel otnv
TEPALTEPW ATOKATAOTACN TNG EUMLOTOOUVNG TWV KATOOETWY KAl EMOPEVWG, OTNV EMLTAXUVON TNG EMLOTPOGNC TwV KATaBEoEwy
eMISpwvtag BeTIKG 0TN XPNUOATOSATNON TG OLKOVOLAG.

To 2017, n ewopon katabéoswv otov Optho mooou € 1,8 81¢ (ek Twv omoiwv € 1,2 &g otnv EAGda), pall pe tnv avénon twv
ouUVOA\QYWV repos o€ KOAUUUEVEC OMOAOYLEG Kol €vToKa ypappatia EAAnvikoU Anpoociou, n €kdoon KaAAUUHEVWY OUOAoYLWY €
500 ekat., mou KaAudOnke amod Slebveic kal eyywploug €mevOUTEG KoL N OMOMOXAEUON OTOLXELWV €VEPYNTIKOU E€lxav wg
QIMOTEAECUA TN ONUOVTIKY Helwan tng e€dptnong tng Tpamelag amno To HNXaVIoUo xpnpatodotnong tou Eupwouotiuatog os € 10
61¢ ota TéEAn AekeuPpiouv 2017, ek twv omoiwv € 7,9 81 adopolv Xxpnuatodotnon amo tov EKtakto Mnxaviopod Mapoxng
Peuototntoag (Emergency Liquidity Assistance — ELA) (31 AekepBpiou 2016: € 13,9 81g, ek Twv onoiwv € 11,9 81 and tov ELA) ko
v e€alewdn, tNg ocuppeToxng g Tpamelag oto deUtepo MUAwvVa otnpLENng tou Mpoypapuatog Evioxuong tng Peuototntag tng
EAANVikAG Owkovopuiag oto TéAog OktwRpiou 2017 (31 AekepBpiou 2016: opdloya Ue TV geyyunon tou EAAnvikoU Anpociou aiag
€ 2,5 61g). Tnv 28 QePpouapiov 2018, n efdptnon amd 1O UNXAVIOPO Xpnpatodotnong tou Eupwouothuatog pelwBnke
niepattépw o€ € 7,1 81G ek Twv onolwv € 5,7 81 ano tov ELA (onu. 4 kat 30).
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Kivéuvoc kedahalokng EMAPKELOC

O Oulog mapakoAouBel oteva TG €€eAEELG OXETIKA e TO EAANVIKO LOKPOOLKOVOULKO TIEPLBAA oV, AapBdavovtag unopn tnv
AQUEDN Kal EUUEDn £KBECT) TOU OTOV TILOTWTLKO KivSuvo tou EAAnvikoU Anpociou (onu. 5). Baoikn mpotepatdtnta sival n evepyn
Sloxeiplon tTwv pn €€UMNPETOUUEVWY OVOLYUATWY, LE OKOTO TN ONUAVTIKA HElwon Ttou umoAolmou toug, cUMdwWVA HE TOUG
AeLtoupyLlkoU ¢ atoxoug TnG Tpdrmelag Kot a€LoToLWVTAG TNV ECWTEPLKI UTTOSOUN Tou OWIAOU, TIC ONUAVTLKEG VOUOBETIKEG AAAAYEC
Kol TI¢ ouvepyaoieg pe e€wteptkol g popeic mou €xouv yivel 1 avapvetal va yivouv. Tnv 31 AekepBpiov 2017, n Tpamnela peiwoe
TO UTOAOLITO TWV KN €EUTINPETOUEVWY OVOLYHATWY Katd € 2,4 81 og € 18,1 81g, umepPaivovtog Tov apxlkd otoxo tou Eviaiou
Emomtikou MnxaviopoU (EEM) € 18,8 &g (onp. 7.2).

MNapdMnAa, o Oulog katéypade to 2017 € 104 ekat. kabapd kEpSn Tou avoahoyolv oTtoug HETOxoug (kabapd kEpdn tng
Tpamnelog € 11 ekat.) Aoyw uPnAotepwv Kabapwv €008wvV Ao TOKOUCG Kal TpopnBeteg amd TG eAANVIKEG Kot SleBveig
Spaotnpldtnteg. H Tpanela oto mMAAICLO TOU OTPATNYLKOU TNG oXediou £XeL aVOAABEL CNUAVTIKEC TPWTORBOUALEG WE TPOC TV
£KTANPWON TwV UTIOAOMWV SecpeVoEWV Tou oxebiou avadiapBpwong (onu. 6) Kat mpoxwpenos otnv e€ayopd TwWV TPOVOULOUXWY
METOXWV HE TNV €KS0on OpoAoyLwV HeElwpEVNG efaodallong tng Katnyopiag 2 otig apxég tou 2018, oL omoieg Oa
oupnepAapBavovtal otov UTtoAoYLoUO Tou ZuvoAikou Agiktn Kedahatokng Emdpkelag (Total Capital Adequacy ratio) (onu. 37). O
Aeiktng kedpaAaiou kowwv PeToXwy tng Katnyopiag 1 (CET1) tou Ouihou avnABe og 17,9% (Tpamnela 18,9%) tnv 31 AekepPpiou
2017, evw o avtiotolog pro-forma &eiktng pe tnv e€ayopd TwV TPOVOULOUXWY HUETOXWV/TNV €K6OON OUOAOYLWV HELWUEVNG
e€aodaliong tng katnyopiag 2 kat TV oAokArpwaon tng cuvallayng nwAnong otn Poupavia Ba eivat 15,8% (onu. 6). H emtintwon
™G uoBEtnong tou AMXA 9 oto Asiktn kedalaiou Kowwv peToxwyv TNG Katnyopiag 1 (CET1) tou Opidou oto TéAog tou 2018, pe
Baon tg pubuioelg otadlakng petapaong (transitional arrangements) mevtaetolg SLAPKELAC, EKTLUATAL O Ttepimou 20 Povadeg
Bdong.

H Eurobank, pall pe twg GAeg TPeLG EAANVIKEG CUCTNIKEG TPATEleG TTOU emomntelovtal apeca and thv Eupwmaikr Kevipikr
Tpanela (EKT), umtoBdAAovtal otV GoKNon MPOCOUOLWoNG aKpalwy Kataotacswy os eninedo Eupwmnatkng ‘Evwong («EE») (EU-
wide stress test) yia to 2018, n onoia Sie€ayetal anod tnv Eupwnaiki Apxn Tpanelwv (EBA) kat Eekivnoe tv 31 lavouapiou 2018.
To anoteAéopata yLa T EAANVIKEG CUOTNLKEC TPATIELEG AVAUEVETAL va SnpoateuBolv tov Mdto tou 2018 (onu. 6).

Méoa og €éva meplpalov avantuéng, o Oulog BplokeTal og TPOXLA EMITEVENG TOU OTOXOU MELWONG TWV N gEUTNPETOUUEVWY
avolypdtwy yla to 2018, Siatrjpnong tng kepdodopiag Tou, cuvéxlong tng Snuoupyiog kepahaiwv amod opyavikd anotedéouata
Kal evioxuong tng 6€ong Tou atnv EAANVLKA ayopd Kol oTo eEWTEPLKO.

Ektignon yo th ouvéxlon tTnc S§paotnpLotnTac

To AoWKNTKO ZupPoUALo, AauBdvovtag umtdPn Toug AVWTEPW TTAPAYOVTEG TIOU GXETL(OVTOL E TNV EMAPKELA TNG KEGAAALAKNG
Béong ¢ Tpanelag, Tnv unepkAAUdN Tou OTOXOU UElWONG TwV KN €EUTINPETOUUEVWY avolypdtwy (NPES) Kot TNV avapeVOUevn
OUVEXLON TNG T(POCRACNG OTO KNXOVIOUO XPNUATOSATNONG TOU EUPWOUCTIUATOG OTO TIPOCEXEC LEANOV, BEWPEL OTL OL OLKOVOLKEG
KATOOTAOELS TNG Tpdnelag uropolv va cuvtaxBouv pe Baon thv apyn thg ouvexllopevng dpactnplotntag (going concern).

2.1.1 Néa mpoTUTA, TPOTIOTIOLAGELG MPOTUTIWV KOl SLEPUNVELEG

OL apy£G Tou TtapouctaovTal TOPAKATW £XouV ePAPUOCTEL UE CUVETELA OTLG XProelg 2017 kot 2016, e€alpOUUEVWY EKELVWV TTOU
napatiBevrol mMopakATw OnwE emiong Kot otn onueiwon 2.2.5. Ta OUYKPLTIKA otolxeia, Omou Kpibnke avaykaio, €xouv
QVOIPOCOPUOCTEL WOTE Vo 6UVASOUV UE TIC aANYEC oTNnV Ttapouciacn rou uloBEtnoe n Tpdmela yla Thv mapoloa Xprion.

TpomonooeLg 6€ mpoTuTa Tov ULoBetOnkav anod tnv Tpansla

OL akOAOUBEG TPOTOMOLNOELG OE TPOTUTIA, OTWG €k&OONKav amod to ZupBoUAlo AleBvwv Aoylotikwy Mpotunwv (ZAAM) Kal
uloBetnBnkav amno tnv Eupwnaikn Evwon (EE), eival o€ 1oxv ano tnv 1 lavovapiouv 2017:

AAN 7, Tpomomoinon — NVWGOTONOWCELS

H tpomomnoinon amnattel tn yvwotomnoinon mAnpodopLwy TOU EMITPENMOUV OTOUG XPrOTEG TWV OLKOVOULKWY KATOOTACEWY Vo
afLoAoynoouV TG LETOBOAEG OTLG UTIOXPEWOELG TIPOEPXOLEVEG ATIO XPNHATOSOTIKEG SpACTNPLOTNTESG, CUUMEPIAQUBAVOUEVWY TOCO
TWV oAAQYWV OO TOUELAKEG POEG OCO KAl LN TAMELOKEG UETABOAEG. OL QMALTAOELG VLol YVWOTOTOLOELG EMMPOCOETWG LoxUouv
yla UETOPOAEC O XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELQ, OMWG TIEPLOUCLAKA OTOLXELD TTIOU avTLOTAOUIlOUV UTIOXPEWOELS
TIPOEPYOUEVEG QMO XPNUOTOSOTIKEG SpAOTNPLOTNTEG, €AV OL TAUELAKEG POEC QMO QUTA TO XPNULOTOOLKOVOULKA TIEPLOUGLOKA
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otolxelo elxav ocupmeplAndBel 1 oL PEANOVTIKEG TOUELRKEG POEC auUTwv Ba cupmepAndBolv OTI TOUELOKEG POEG QO
xpnuatodotikég Spactnplotntes. H Tpdnelo epAPLOCE TIG ATIOLTOUEVEG YVWOTOTOLNOELG OTN onueiwon 18

AAN 12, Tpomomnoinon - Avayvwpion AvapaAAopevwv Popoloykwv Artattioswy yia 1n Mpaypatonon0siosg Znpuiég

H tpomomnoinon Steukpwilel OtL (a) oL pn mpaypatonolnOeioeg INULEC XPEWOTIKWY TITAWVY TOU EMIUETPpOUVTAL OTHV gVAoyYN afia
OTLG OLKOVOULKEG KOTAOTAOELG KOl OE KOOTOG YLt 0KOTIoUG hOopOoAoyLKOUC UITOPOoUV va eTLPEPOUV EKTIECTEEC TIPOOWPLVES SLadopEg,
avefaptTwE €AV N €TALPEla TIPOKELTAL VO OVOKTHOEL TNV AOYLOTIKNA aflo Tou XpewaoTikoU Tithou péow mwANnong f xpnong (B) ot
EKTIMAOELG Yot T peAAovTikd dopoloyntéa kEPSN e€alpolv TIC EKMTWOEL GOPOU TIPOEPXOUEVEG ATIO TOV QVTIAOYLOUO TWV
EKTIECTEWV TIPOCWPLVWY Stadopwv (y) N ekTipnon Twv mbavwv LeEAOVTIKWY popoloynTEwV KepSWV pmopsel va mephappavel tnv
OVAKTNON EVOG OTOLYELOU EVEPYNTLKOU YL TTOOO PEYAAUTEPO Ao TNV AoYLoTIKA Tou afla, EAv UTIAPXOUV EMAPKELS amodeifelg otL
glval mBavo otL autd Ba mpaypatorondel and tnv stawpsia kat (6) pa avoaBaArlopevn dopoloyikn amaitnon séstdletal os
ouVOUAOUO e ONeg TG AMEeC avaBaAAOpEeVES GOPOAOYIKES amaALTAOELS, OTav 0 GOPOAOYIKOC VOOG Sev mepLopilel TIC TNYEG TWV
dopoloyntéwv Kepdwv armd TIC Omoleg ekmimTouV oL TPoowpLvEG GopoAoyikég Sdladopég mou avaktwvtal. Omou udiotavral
Tieploploplol, ot avaBaAropeveg GopoloyikEG amaltrnoelg e€etalovtol o cuVOUAOUO HOVO UE TLG avoBaAAOpEVEG HOPOAOYIKES
QMALTAoELS Tou 8lou TtuTou.

H uoBétnon tng tpomomnoinong Sev gixe EMIMTWON OTLG OLKOVOWLKEG KATAOTACELG TN Tparmelag.
Etfoleg BeAtiwoelg og AMNXA 2014 - 2016

AMXA 12 «Tvwotonoinon CUMUETOXNG 08 AANEG OLKOVOMLIKEG OVTOTNTEGY: ALEUKPLVIZETAL OTL OL OUTALTHOELG YVWOTOMOLCEWY TOU
AMXA 12, éxouv edbappoyr OTn CUMUETOXN MLAG OLKOVOULKNG OVTOTNTAG O Buyatplkr, Kowompafia | ouyyevh etalpeia
TAEWVOUNUEVN WG KATEXOUEVN TIPOC TIWANGHN EKTOG ATO TNV AMALTNON YL GUVOTTTLKI) OLKOVOULKI) TAnpodopnon.

H uloB£tnon tng tpomomnoinong Sev gixe EMIMTWON OTLG OLKOVOUIKEG KATAOTAOELG TNG Tparmelag.
Néa npoTUMA, TPOTIOTOWCELG TPOTUTIWV Kall SLEpUNVELEG TOU SV €Xouv ULOBETNOEL akOun amo thv Tpanela

‘Eva ARB0o¢ VEwV TPOTUTIWVY, TPOTIOTIOLNCELG O€ UTIApYOVTA POTUTIA KoL Slepunveieg Ba teBolv oe Loxy petd to 2017, Sedopévou
OTL 8ev €xouv akoun uloBetnBel and tnv Evpwrnaikn Evwon f n Tpdmela Sev ta €L ULOBETAOEL Vwpitepa amd thv nUEPOUNVia
UTIOXPEWTLKNG EPaAPUOYNG TOUG. AUTA TIOU EVEEXETAL VOl ELVOLL OXETIKA e TNV Tparmela €xouv w¢ akohovBwce (e€atpoupévou Tou
AMNXA 9, To omnolo mapouotdletal otnv evotnta 2.1.2):

AAN 19, Tpornonoinon — Tpomnonoinon MNpoypaupatog, MNepkonn | Alakavoviopdg Akivnta (oe LoxV and thv 1 lavovapiou
2019, bev €xeL uloBeTNOEL and v EE)

H tpomomnoinon amocadnvilel otL otav pia alayr oe mpoypaupa Koboplopévwy mapoxwyv SnA tpomomnoinon, MEPLKOMY] A
SLaKAVOVIOUOG TIPOYLOTOTIOLELTAL KOl OUTOLLTELTAL EMOVOUETPNON TNG KABAPNG UTIOXPEWGONG I Alaltnong KoBoPLoUEVWY TTAPOX WY,
Ba mpEmeL va XpnolomolouvTal oL avaBewpnUEVEG avaAOYLOTIKEG TAPAdOXEG QMO TNV EMAVAUETPNON TIPOKELUEVOU va
TPOOSLOPLOTEL TO KOOTOG TPEXOUOAG amacyOANCong Kat o Kabapog tokog yla tnv umdloutn mepiodo petd tnv aAlayr oto
mpoypappa. EmumpooBétwe, n tpomomnoinon mep\apPBAavel SLEUKPLVIOELS avadoplkd e TtV emibpacn HLOG TPOTOMOoINonG
T(POYPAUUATOG, TTEPLKOTIAG 1 SLOKAVOVIGHOU OTLG QTALTAOELG VL0 TO OVWTATO OPLO TTEPLOUGLAKOU GTOLXE(oU.

H uoBétnon tng tpomomnoinong 8ev avauévetal va €L EMIMTWON OTLG OLKOVOULKEG KATAOTAOELG TNG Tpdmelag.

AAN 28, Tporontoinon — MakponpOOeoUEG CUMUETOXEG OE ZUYYEVELG Kal Kowonpagieg (o€ ox0 and tyv 1 lavouvapiov 2019,
6ev €xeL uloBetnOei and tnv EE)

H tpononoinon amocadnvilel otL to AMXA 9 ‘XpnuUatoolkovoukd Méoa’, cupunepA\aUBavVOUEVWY TWV OTTALTIOEWY ATOMELWONG,
€XEL EDOPUOYN OTIC HAKPOTPOBECIEG CUMUETOXEG OTLG OUYYEVELG Kol KOWoTpagleg oL omoleg amoteAouv UEPOG TG Kabapng
enévbuong tng etatpeiag otn ocuyyevn n kowvonpaéia aAAd gv AoyLotikomolouvtal pe Ty LEBodo tng kabaprg Béonc.

JUUPWVA UE TNV TPOTOTOLNGT, TUXOV TIPOCAPKMOYEG OTNV AOYLOTIK afiol TwWV HaKPOTPOBECUWY CUUUETOXWY OTLC CUYYEVELG Kol
Kowonpatie¢ wg amotéAeopa NG edpapuoyns tou AAM 28 Sev Ba mpémel va Aapfavovial unoyn Katd tnv ebopuoyr Twv
analtnoewv tou AMXA 9, oL omoieg edpapuolovral OTIG eV AOYW MAKPOTPOBECUEG CUUUETOXEG TPV ATO TNV £hapPEOYH TWV
QIMALTACEWV YLOL TNV KATOVOWUN TNG {NULAG KAl TG amopeiwong katd to AAM 28.

H uloB£tnon tng tpomomnoinong dev aVaUEVETOL VO EXEL ETMTWON OTLG OLKOVORLLKEG KATAOTACELS TNG Tpamelag.
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AN 40, Tpornomnoinon — Enevéuoelg og Akivnta (o€ woxU anod tnv 1 lavouvapiov 2018)

H tpomnomnoinon anocadnvilel 0tL n petadopd eVOg akivnTou, cUpEPAABAVOEVOU EVOG AKLVATOU UTIO KATALOKEUN 1} avamtuén,
EVTOC N EKTOC TwV emMevlUoswV og akivnta, Bo TPEMeL va mpaypatomnoleital povo otav cuvteleital aAlayrn otn xprion tou
aKklvAtou. AutA n aAAayr oth Xpron MPOYUATOTOLETAL 0TV TO akivnTto MANpoL 1) taUeL vo TANPOL TOV OPLOUO TWV ENMEVOUOEWV OF
akivnta Kot Ba TPEMEL Vo TEKUNPLWVETAL KATOAANAWG.

H uloB£tnon tng tpomormnoinong dev avapEVETOL Vo £XEL ETTUMTWON OTLG OLKOVOULKEG KATAOTACELS TNG Tpdmelag.
ANXA 2, Tponomnoinon — Napoxég nov E§aptwvrat and tnv Aia twv Metoxwv (o€ woxv 1 lavouapiouv 2018)

H tpomomnoinon avadépetal a) otnv EMUETPNON TOPOXWV TIOU £€opTWVTOL amd T afla Twv PEToXwY Kat Stakavovilovtal o
MEeTPNTA B) TN AOYLOTIKHA TPOTIOMOLNCEWVY TAPOXWVY TTOU £EXPTWVTAL Ao TNV Aol TWV HETOXWV, amd MapPoXEG mou Slakavovilovtal
OE LETPNTA O€ OPOXEG TTOU SLaKOVOVIZOVTOL PE GUMUETOXLKOUC TITAOUG Kal y) TNV Ta€lvoprnon mapoxwy ou e€apTwVTaL amno thv
afla Twv PeToXwv Kot Stakavovilovtal KaBapég anod GopoAoyLKESG KPATIOELG.

JUYKEKPLUEVQ, N Tpomomnoinon Sleukpvilel OTL pia opoxr mou e€aptdtal amod tnv aflo HETOXWV Kol Slakavoviletal o PeETPNTA
ETUUETPATAL XPNOLLOTIOLWVTAG TNV (6la TIPOCEyylon HE TG TAPOXEC ToU efaptwvtal amd tnv aflad Twv HETOXWV Kol
Slakavovilovtal pe CUMUETOXLKOUG TITAOUG. EmutpooBEétwe, Steukplvilel 0Tl n UTIOXPEWON TIOU OXETI(ETaL UE pio apoyr mou
g€apratal and v afia HeToXwv Kol SLOKOVOVIIETAL OE PETPNTA KoL TPOTIOTOLELTAL O TAPOX!| Tou e€apTdtal ano TNV afia Twv
METOXWV KoL SLoKaVoVIZETaL UE CUMMUETOXIKOUG TITAOUG amoavayvwpiletal Kat n mopoxn mou e€aptdtal and Tty agia Twv PETOXWY
Kall SLOKOVOVITETAL UE OUMMETOXIKOUG TITAOUG avayvwpiletal otnv evAoyn agio Tou cUPHETOXLKOU TITAOU KOTA TNV NUEPOUNVIiA
Tpomonoinong, evw n omota dtadopd avayvwpiletat ansubeiog ota anoteAéopata.

Erum\éov, pia mapoxn mou eaptatal anod tnv afio LETOXWV, TToU SLOKOVOVIETAL LETA OO Tov opakpatnBévta ¢popo ek LEPOUG
Tou epyalopévou (kabapag SLakavoviopoc) Tagvopeital wg mapoxn mou efaptdtal amo tnv afia Twv HEToXwV Kal Slakavoviletat
ME OUMMETOXKOUC TITAOUG 0TO GUVOAOG TNG, UTIO TNV mpolmobeon ot n mapoyr Ba eixe oUTwE N AMwWG TaflvopunBel pe auto tov
TPOMO, €dv Sev MepleAdpPave To oToLxelo Tou kabapol Slakavoviopou.

H uoB£tnon tng tpomomnoinong 8ev avauévetal va EXEL EMIMTWON OTLG OLKOVOULKEG KATAOTACELG TNG Tpamelag.

ANXA 4, Tponontoinon - Edappoyn tou AMNXA 9 Xpnuatootkovoulkd Méoa oto AMXA 4 Acdaliotipla Zuppolata (og Loxv anod
v 1 lavouapiou 2018)

H tpomomnoinon otoxeUel OTNV QAVTLUETWITLON TWV AOYLOTIKWY CUVETELWV artd TG SLPOPETIKEG NEPOUNVieg Tou TiBevtal og oL
pe To AMXA 9 «XpnUATOOLKOVOULKA MEoa» Kol To eMepXOUEVO VED MMpotumo yla ta achaAlotipla cuppoiata. H tpomomnoinon
€lodyeL SU0 emAOYEC yLa TLC eTatpeieg mou ekbidouv aodaliotipla cupBolata: pia mpoowpLvr artaAayn amnod tnv vobétnon tou
AMXA 9 kat pia evalhaktiki tpoogyylon (‘an overlay approach’).

H mpoatpetik mpoowpivyy armodayry arnod to AMNXA 9 eival Sl0B0£0lun ylo OLKOVOWIKEG OVIOTNTEG TWV OTMOLWV OL KUPLEG
Spaotnpldtnteg eival ocuvdebepévec pe v acdAAlon, EMITPEMOVIAC TOUC va cuvexicouv va sbapuolouv to AAM 39
«Xpnuatoolkovoulkd Méoa: Avayvwplon kot Emtpétpnon» evw avaparlouv tnv ebappoyr tou AMXA 9 to apydtepo péxpLtnv 1
lavouapiou 2021.

EVOA\OKTIKG, apEXeTal n A0y OTLG OLKOVOULKEG OVTOTNTEG TIoU ULoBeToUV To AMXA 9 kal ekdiSouv acdaiiotripla cuppoiala,
Vol T(POGOPUOGOUV TO KEPSOC A INUia YL GUYKEKPLUEVO OTTOSEKTA XPNLOTOOLKOVOLKA OTOLXELD EVEPYNTIKOU, OUCLOOTIKA £XOVTOG
WG amotéheopa Tt Aoylotikh cUpdwva pe to AAM 39 yla ta ev AOyw XPNUATOOLKOVORIKG OTOLXElot evepyntikoU. Auth n
TpoGEyyLon Umopel va xpnotpomnotnOei umtd tov 6po OTL N OLKOVOULKH ovTotnta epapudlel To AMXA 9 os cuvbuacud ue to AMNXA 4
KOl TOELVOLLEL TAL XPNMOTOOLKOVORLLKA OTOLXELQL EVEPYNTIKOU 0TV VA0YN afla PEOW AMOTEAECUATWY cUdwva pe To AMXA 9, otav
QUTA TOL TTIEPLOUCLOKA OTolxelol ATav Tponyoupeva TAEWVOUNUEVA O QMOOBECLUO KOOTOG I WG XPNILATOOLKOVOULKA oTolXela
evepynTtkoL Slabéaipa mpog nwAnaon, cupdwva e to AAM 39.

H tpomomnoinon dev gival OXeTIKA e TIC dpaoTNPLOTNTEG TNG Tpamelag, EKTOC HEOW TNG CUMUETOXNG TNG OTN CUYYEVH €Talpeia
Eurolife ERB Insurance Group Avwvupog ETalpeia ZUUUETOXWY N omola £XeL ETUAEEEL TNV TIPOALPETLKI TTPOCWALVH amaAAayr] and
o AMNXA 9.
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ANXA 15,'Ecoda ano ZupBacelg pe NMehdareg kaw AMXA 15, Tponomnoinon (o€ woxv anod tnv 1 lavouapiov 2018)

To ANXA 15 kaBlepwvel €va VLA, KATAVONTO HOVTEAO avayvVWwPLONG ECOSWV YLa TOV IPOCSLOPLOUO TOU XPOVOU avayVWwPLoONG Kat
TOU TOGOU TOU €0060U Kol avTLKABLOTA TIG UPLOTAUEVEG OSNYIEG yLa TNV avayvwpLon Tou, cupmneptAapfavopévou tou AAIM 18
«Ecobax, tou AAM 11 «IupPdoelg Kataokeung» kot tng Atepunveiog 13 «Mpoypappota motoTtnTag MEAXATWY Y.

To AMXA 15 edoppoletal oe OAEG TG CUUPBAOCELG PE TIEAATEC, EKTOG OO OUTEG TIOU EUMiMTOUV oto medio edappoyng aAAwv
TPOTUTIWV OTWC:

e  XPNUOTOOLKOVOUIKA HEoA KAl AOUTd CUMPATIKA SLKOLWMOTO N UTTOXPEWOELG, eVTOg Tou Tiediou edoappoyng tou AMXA 9
«Xpnuoatootkovoutkd Méoa», AMXA 10 «Evomolnuéveg Otkovopikég Kataotdoeig», AMXA 11 «And Kowou Iupdwvieg», AAM
27 «AtouLkEC OlkovouLkeg Kataotaoelg» kat AATM 28 «Emev8Uoelg o Tuyyeveig Etatpeieg kal Kowormpagieg»,

e  ULoBwWoEeLS, evtog tou Tiediou edpappoyng tou AAM 17 «MiwoBwoelg» (I AMXA 16 «MLoBwaoeLg»), Kot

e oaodaliotipla SupBolata, eviog tou mAatoiou tou AMXA 4 «Aodaiiotripla TupBoAato»

Juvenwg, ta £008a amd TOKOUG KOl TIPOUABELEG TTOU aTOTEAOUV QVOTOOTIOOTO MEPOC TWV XPNHATOOLKOVOULIKWY HECwV Ba
g€akolouBrioouv va eival ekto¢ Tou mAatciou edpappoyng tou AMXA 15.

To ANXA 15 Steukpuvilel otL 10 €0060 Ba MPEMEL Vo avayvwpileTal 0TO TOCO TOU OVTLOTOLXEL OTO TIUNUO TTOU N OLKOVOWLKN
ovtotnTa avapével Otl Sikatoltal oe avtaMayua ya tyv petaBifoacn ayabwv kal umnpecwwyv. Elodyel tnv évvola tng
avayvwpLong €0080u PACEL TWV UTIOXPEWOEWV €KTEAEONG KABWG QUTEG eKMAnpWvovTaL kKAl o €Aeyxog tou ayabou n g
unnpeotiag (dnAadn n duvatotnta katelBuvong TNG XPoNG KaL AmOKTNong Tou odpEAOUG OO QUTA) ATIOKTATOL OO TOV TIEAATN.
Mo TIg popnBeLeg Mou avayvwpilovtal and UNNPECLEG IOV TTAPEXOVTAL E TNV TTAPOSO TOU XPOVoU, OTWG MPONBELEG yia TNV
TIPOXN UTINPECLWV Slaxelploews xaptodpulakiwy Kat eMevOUTIKWY CUMPBOUVAWY Kat TLG LETABANTEG aOLBEC oL omoleg Pacifovrat
otnV anddoon TOU UTIOKELEVOU TIEPLOUCLOKOU OTOLXELOU OF LA CUYKEKPLUEVN NUEPOUNVIA, N aupolpr avayvwpiletal kabwg n
Umnpeoia TMopPEXETAL OToV TEAdTN, UTo TNV mpolmobeon Ot elval mBavoe va PNV UTAPEEL ONUOVTIKOG aVTIAOYLOMOG TOU
TWUAMATOC.

Ektevelg yvwaotomnounoelg Oa amnattolvtal o ox€on Le To £0080 MOU avVayVWPLoTNKE KAl AUTO TTOU OVOUEVETOL VO VAYVWPLOTEL
Qo UTAPXOUOEG OUUBATELC.

To AMNXA 15 tpornomnotfnke tov Anpilio tou 2016, TPOKELUEVOU VA TTOPACXEL SLEUKPLIVIOELS, oUEPAQUBAVOUEVNG QUTHG YLOL TOV
EVTOTILOMO TWV UTIOXPEWOEWV EKTEAEONC EVTOG piag oUpaonc.

H Tpanela elval emi tou mapdvrog otn Sadikacia oplotikomoinong tng aflohdynong tng emintwong tou AMNXA 15 otig
OLKOVOULKEG KOTOOTAOELS, WOTOCO, N ULOBETNON TOU SeV AVOUEVETOL VA £XEL ONUAVTIKA EMIMTWON 08 auTéC KabBwg ta kabapd
£006a amo TOKouG ta omnola anoteAouv Bacikr] tnyr £608ou yla thv Tpdmela dev ennpealovtat anod thv uloB£tnon tou AMXM 15
Kal n udLotduevn Aoylotikn tng Tpamelag yla €é006a and cUUPACELS pe MEAATEG elval cUUPWVN YeEVIKA e To AMNXA 15.

ANXA 16, MwoBwoelg (o€ Loxu and tnv 1 lavovapiov 2019)

To AMNXA 16, to omoio avtikadlotd to AAM 17 «MLoBWOELG» KAl OXETIKEG SLEPUNVELEG, ELOAYEL £€va eviaio HOVTENO AOYLOTLKNAG,
£VTOG LOOAOYLOHOU yla TOUG HoBWTEG, cUdwvVa e TO OO0 N TaflVOUNOoN TwV ULOBWOoEWY amo TNV MAEUPA Tou HoBWTH, wg
AELTOUPYLKEG i} XPNUATOSOTIKEG ULOOWOELG, KOTapYELTaL Kot OAEG Ol HLOBWOELG AVTLUETWTTI{OVTAL TAPOUOLA HUE TIG XPNHUATOSOTIKES
pobwoelg cUpdwva pe To AAMN 17. To véo TPOTUTIO TIPOPAETIEL TNV OVOLYVWPLON TOU «SLKALWUATOG Xpriong Lobwuévou otolxeiou
gvepyntikoU» (‘right of use asset’) kat TG «umoxpéwaong amno pobwoelg» (‘lease liability’), katd v évapén tng puicBwong, oe
TepUMTwan mou UTtdpxel cupPBoAalo i Hépog cupBolaiou mou amodidel otov UoBwWTA To Sikaiwpa Xprong evog MEPLOUOLAKOY
oTolXelou yla pia xpovikn mepiodo EvavTl TIUALATOG.

To dkaiwua xprnong Hobwpévou oTtolxelou eVeEpyNTIKOU, OPXLKA EMLUETPATAL OTO KOOTOC, TO OMOLo amoTeAelTaL ard TO 00O TNG
UTIOXPEWONG Ol oBwoeLg, TAEoV Ta poBwpata Tou KataBAnOnkav otov eKpLoBwWTH KOTA 1) TPV TNV NUEpopnvia évapéng tg
pioBwong, pelov TuXOV KivnTpa mPOoG Tov HoBwWTr TTou €loTPAXBNKaAY, TNV APXLKA EKTIUNGCN LA KOOTH QIMOKATAOTAONG KOL OPXLKA
AQUECA KOOTN TOU TpayUaTonmoltnkav amo Tov MoBwTr, KAl €V OUVEXELD EMLUETPATAL OTO KOOTOG, MELOV OWPEUMEVEG
anooBECELg Kal anopeiwon. H uroxpgwon amno pobwoelg, apxkd avayvwpiletal otnv napoloda agia Twv HoBWUATWY KATA TNV
Slapkela tng meplodou picBwaong mou akopn dev éxouv kataBAnOet.

Katd ouvémela, n otabepny péBodog avayvwplong tou €£060U amo AElTOUpPYKEG HLOBwoel ocUpdwva pe to AAM 17
avtikabiotatal and tv andoPeon ToU «SIKALWHMATOG XPriong UOOWUEVOU OTOLKeElOU €VEPYNTIKOU» KoL TOV TOKO-£€060 TNg
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KUTIOXPEWONG OO ULOBWOELG». H avayvwpLon Twv OTOoLXELWV EVEPYNTIKOU KOl TABNTIKOU oo Toug HLOOWTEG, 0w TEPLYpAdETAL
aVWTEPW, SV amalteltal yio OpLOpEVEG BpaxumpoBeoung SLapkelog POBWOELG KoL ULOBWOELG OTOLELWV EVEPYNTIKOU XAUNANG

a&lag. EmutpooBETwg, 0 AOyLOTIKOG XELPLOKOG VLA TOUG EKULODWTEG eV EMNPEATETAL OUCLWOWE OO TLG AUTALTIOELG Tou AMXA 16.

H Tpamnela eetdlel eni Tou mapovrog TNV enidpaocn tou AMNXA 16 OTIC OLKOVOULKEG KATAOTACELS, N omoia Sev lval duvato va
TLOOOTIKOTIOLNOEL KATA TNV NUEPOUNVIA £KEOONC AUTWV TWV OLKOVOULKWY KOTAOTACEWV. Ot SECUEVCELG AELTOUPYLKWY ULOBWOEWVY,
o€ oYU €Ml TOU MaPOVTOC, mapouctdlovtal otny onueiwon 42.

ANXA 17, AcpaAotripla ZupBolaia (o€ Loxv anod thv 1 lavovapiov 2021, Ssv £xeL uloBetnOsi and thv EE)

To ANXA 17, to onoio avtikaBiotda to AMNXA 4 «AcdaAiotipla ZuBOAALA», TTAPEXEL £VOL GUVOALKO KOl CUVETIEG AOYLOTLKO LLOVTEAO
yla ta achaiotipla cupBolata. Exel epoppoyr oe aodaiiotipla cupBorata mou €xouv ekdoBel, o OAa ta cupBolala
avtaodAALong Kal o€ EMEVOUTIKA CUUBOAALO LE XOPOUKTNPLOTIKA TIPOOLPETIKAG OULLETOXNC TIOU LLOL OLKOVOLLLKY] ovToTnta ekSidEL,
edpooov autr ekbidel kat aodpaiiotipla cupBolata. To cUMBOAALA XPNATOOLKOVOULKWY EYYUNOEWV EMLTPEMETAL VO evtayBouv
oto medio edpapuoync tou AMXA 17, £bOCOV N OLKOVOULKS) OVIOTNTA £XEL Tponyoupévwg StaBefalwoel OtL ta Bewpel wg
aodaAiotrpla cuppoArata.

JUuPwvVaA He TO YeVIKO poviélo tou AMXA 17, opddeg and aocdoliotriplo cupBoAalo mou tehoUv UMO Kowvh Slaxelplon Ko
UTIOKELWVTOL OE TAPOUOLOUG KWWOUVOUG, EMLUETPpWVTAL e Baon TpoeodAnuéveg, otabulopéves Baoel TBavVOTATWY PEANOVTLKEG
TOUELAKEG POEG, ULAG OVATIPOCAPHMOYNG AOyw KvSUvou Kal evdg eplBwpiou cupBaTikwy urtnpeclwy (contractual service margin)
TO OMOLO AVTUTPOCWTEVEL TO N Sedouleupévo kKEPSOG Twv cupBolaiwy. ZUUPWVA LE TO POVTEND, OL EKTLUNOELG EMAVALETPWVTAL
oe KABe mepiodo avadopds. Mia amdonotnpévn péBodog emuétpnong Uopel va xpnotpomnotnBel av avapévetal OtL anod autn
Ba mapaxBel pia AoyiLkr TPOCEYYLON TOU YEVIKOU HOVTEAOU i av Ta cUPBOAaLA elval HKPG SLAPKELAG.

To £€0060 KaTAVEUETAL OTLG TTEPLOSOUG AVOAOYLKA HE TNV i TG AVOUEVOUEVNG KAAUPNG KAL TwV AOUTWY UTINPECLWY TIOU £VaG
aodOALOTAG TTAPEXEL KATA TN SLAPKELA TNG TTEPLOSOU, OL amolNMLWOELS tapoudtdlovtal otav avayyeABouv Kal To EMeVOUTIKA
otolyela, OmMwg mood mou KataBdAloviol o aoPAAOUEVOUC OKOMO Kol av To oodaAloTKO yeyovog Sev eméNbel, Sev
nieptAapBavovtal ota €006a Kol TI AnolNUWoeLS. Ta anoteAéopata ano aodaAloTIKEG UTINPECLEG apouatdlovtal EExwPLoTa
Qo TO XPNLATOOLKOVOULKO £€6080 1 €£060 Twv aohaAicewy.

To ANXA 17 6ev eival oxetkd pe TG Spaotnplotnteg tng Tpamelog, mapd HOvVo PEow TG ouyyevoug etatpeiag Eurolife ERB
Insurance Avwvupog Etatpeia SUMUETOXWV.

Etfioleq BeAtiwoelg og AMNXA 2014 — 2016 (o€ Lox0 and tv 1 lavouapiouv 2018)

AAN 28 «Emevduoelg oe Tuyyeveig Etalpeieg kat Kowormpagieg»: Ateukpvietal 0Tl KehAAaLo EMXELPNUATIKWY OU UUETOXWY,
opoBaia kepdaAala Kat MAPOUOLEG ETALPEIEG UMOPOUV Vo EMINEEOUV VAL ETTLUETPHOOUV TLG CUMUETOXEG TOUG OE OUYYEVEIG eTalpleg
1| koworpagieg otnv eUAoyn afia uéow amoTeEAEoUATWY.

H uoBétnon tng tpomomnoinong 8ev avapEVeTaL va EXEL EMIMTWON OTLG OLKOVOULKEG KATAOTAOELG TNG Tpamelag.
Etfioleq BeAtiwoelg og AMXA 2015 — 2017 (o€ wox0 and tv 1 lavouapiou 2019, Sev £xeL uoBetnOei and tnv EE)

Ol TPOTIOTOLAOELG ELOAYOUV ONUAVTIKEC AAAAYEG O TECOEPQA TTPOTUTIA, OE CUVEXELA TNG SNUOGIELONG TWV OMOTEAEOUATWY TOU
KUKAOU TwV €Tolwv BeAtiwoewyv 2015-2017 tou SupBouliou AleBvwv Aoylotikwy MNpotimwy. Ta Bépata ota onola otidlouv ot
£v AOYw TPOTIOMOLAOELS £XOUV WG akoAoUBwG:

e AMNXA 3 «IUVEVWOELG EMIXELPAoEWVY» Kol AMXA 11 «Amo kool Iupdwvieg»: Aleukplviletal o TPOMOG UE TOV Omoio pla
OLKOVOLKI OVTOTNTA avayvwpilel tTnv al&non TG CUUETOXNG TNG OE LA A0 KOWOU §paotnplotnTa Tou MAnpol Tov opLopo
NG eMIxelpnong.
-Av €va LEPOG OUTOKTA TOV EAEYXO MLOG ETIXELPNONG TIOU €ival amd Kowou dpaotnplotnta, TOte n cuvaAlayr amotelel
CUVEVWOT| ETIXELPIOEWY TIOU ETUTUYXAVETAL O OTASLOL KOL O OUTOKTWY ETIOVOLETPA TO CUVOAO TNG CUUUETOXNG TIOU
KOTEIXE TIPONYOUMEVWG ML TWV OTOLXELWV EVEPYNTIKOU KAl TWV UTIOXPEWOEWV TNG amd Kowou Spaotnplotntag oe
gUAoyn agla.
-Av €va LEPOG ATIOKTA O KOWOU EAEYXO, TOTE N CUETOXI) TIOU KATEIXE TPONYOU LEVWG SEV EMAVOLETPATOL.
e AAN 12 «®opol Ewoodnuatog»: Aleukpwiletal OTL OAEG OL ETUTTIWOEL OTO ¢OPO €L0OSNUOTOG Omod peplopata,
Tep\ApBAVOLEVWY KoL TWV TANPWHWY OO XPNUOTOOLKOVOULKA LECA TTIOU Kataxwpouvtal ota (Sla kedbdahata, Ba mpemnet va
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avayvwpllovtal ota omOTEAECUATA, OTNV KOTAOTAON CUVOAMKWY €008wv N ota bl kepdaAaila, avaloya LE TO TOU E€ixe
QVOYVWPLOTEL N apxlk cuvaAlayn f To yeyovog ou Snuolpynoe Ta Stavepdpeva KEpdN ou o8rynoav oto LEPLOUAL.

e AAN 23 «Kootog AavelopoU» : AleukpLvileTal OTL KABe Savelopog mou AndOnke apxtka yLa TNV avAantuén evog IMEPLOUGLOKOU
otolxelou Tou MAnpouaoe TI¢ tpoUToBEoeLg, Ba MPEMEL VA VTLETWITIIETOL WG LEPOC TOU YEVIKOU SOVELGUOU OTAV OUGLOOTIKA
OAEC oL avayKaleg 5paoTnPLOTNTES POETOLUACLOG TOU TIEPLOUCLAKOU OTOLXELOU YLo TNV TIPOOPLIOUEVN XPron N TwANGCr Tou
£XoUV TepaTwOEL.

H uloB£tnon twv Tpomono|oewyv SV AVOUEVETAL VA EXEL ETIUITTWON OTLG OLKOVOULKEG KATAOTAOELG TNG Tpdmelag.

EAAMXA 22, ZuvaAlayég o€ Zévo Nopopa kat MpokatafolAig (o€ woxV anod tnv 1 lavouapiov 2018, Sev £xeL uloBetnOel anod
v EE)

To EAAMXA 22 mopéXeL TG amaltHoelg avadoplkd LE TO Told cuVOAAyUATIKA LooTidio Oa mpémel va xpnotpomnotnBetl yia tnv
amnewovion cuvolhaywv oe €€vo voplopa mou mieploppavouv mpokatoforéc. H Sitepunveia amoocadnvilel 0tL os auth tv
nieplmtwon n nuepopnvia cuvaAAayrg ylo tov KabopLlopod the CUVOAAYHATIKAG LOOTLLLOG TTOU TIPETIEL VO XPNoLUoToln Bl yia thv
OPXLKN avVOyVWPELoON TOU OXETIKOU OTOLXELOU evepynTikoU, £€660u | €0060L elval N nuepounvia tg npokataBoAng, Sniadn n
NUEPOUNVIOL TTIOU N OLKOVOWLKF OVTOTNTA OPXLKA OVAYVWPLOE TO N XPNUOTLKO OTOLXELO gVvePYNTIKOU (mpormAnpwpévo ££060
ETMOUEVWV XPAOEWV) 1 TO UNn XPNMATIKO oToLXElo madnTikou (€0080 EMOPEVWY XPROEWV) TIOU TTPOEKUPE o TV MPOKATAROAN
Tou TwApatog. Edav umdpyouv MOAAamAEG mpokataBoAég SoBesiceg ) AndBeloeg, n olkovoulkr ovtotnta Bo TPEMEL va
nipoodloploet pia nuepopunvia cuvaAlayng yia kabe kataBoAr ry elompaln.

H uloBétnon tng dtepunveiag Sev aVAUEVETOL VA EXEL ETUMTTWON OTLG OLKOVOULKEG KATAOTAOELG TG Tpdmelac.

EAANXA 23, ABeBaidtnta oxetikd pe Xewpopoug Dopou Ewcodrparog (oe woxyv amd tnv 1 lavouvapiov 2019, dev €xel
uL00etNO<i a6 tnv EE)

H Slepunveia mapéxetl Sleukpvioelg wg mpog Tty edappoyn TwV ANMALTHCEWY OVOYVWELONG Kal EMUETPRONG Tou AAMN 12 «Dopot
Elco8ripatog» Otav UTAapxel aBeBaldTnTa OXETIKA UE XELPLOUOUG GOPOU ELOOSAMATOG. € QUTH TNV MEPLTTWAON, N AVAYVWELON KoL
N EMUETPNON TWV TPEXOUOWV 1 avaBarlopevwy GoPOAOYIKWY QMALTHOEWY 1 UTIOXPEWOEWY Baciletal oto dpopoloyntéo KEPSOG
(dopoloyikn Tnuid), otn dopoloyikn Baon, oe un xpnotpomnowndeioeg popooyikeg INULEG, KOBWE Kot GOPOAOYIKEG QTMAUTHOELG
Kal popoloyLkolg cuvteAeaTEG TTou kaBopilovtal ebapudlovrag tnv EAAMXA 23.

SUpdwva pe tn Slepunveia, kKaBs afeBaldtnta oXeTKA Ue XELPLOUO GOpoU e€eTAleTaL EEXWPLOTA 1) GUVOALKA WG opada, avaioya
LE TO ToLa TtPOoEyyLon TPoPAEMEL KOAUTEPA TNV Gpon TG oBEPALOTNTAG KOL N OLKOVOLLLKH ovTotnta Ba mpEmeL va uTtoBétel OTL
pLa dopoloyLkn apxn mou €xeL to Sikaiwpa va eEeTdoel XeElpLopoUg dopwy Ba toug e€eTdost Kal Ba €xel TMARpPn yvwaon Kabe
OXETIKAG MAnpodoplac.

Av ULl OLKOVOULKN ovToTnTa KAaToAngel OTL elval mbavo n popoloyikr) apxr va arnodexBel évav afEpalo xeplopo ¢opou, Ba
TPEMEL va TIPOCSLOPIoEL TN AOYLOTIKN OVTIHETWTLON TwV GOpWV €L008AUATOG CUUPWVA E OUTOV TOV XELPLOUO dopou. Av
KatoAfigel OtL 6ev gival TBavo o XELPLOUOC va Yivel amoSeKTOC, TO AMOTEAECUA TNG ABERALOTNTOC OTOV AOYLOTIKO XELPLOUO TOU
dopou elcodripatog Ba anotunwdei otnv mepiodo Katd tnv omoia éywve o MPOoSLOPLOPOG AUTOC, XPNoLomolwvTac th HéBodo
mtiou poPAEmeL KaAUTepa thv dpon thg afeBatotntag (5nhadn to o mbavd moco 1 tn uéBodo g avapevouevng agiag).

OL mapaSoXEC KAL OL EKTLUACELG TIOU £YLVaV VL0l TNV avayvwpLon Kol thv eMUETpnon aBéfatlwy Xeplopwyv ¢opwv Ba mpEMEeL va
enavegetalovral Onote oL cuvOnKeg petafarlovtal ) mpokUTtouy véeg mAnpodopieg tou ennpedlouV TG mapadoxEG AUTEG (TT.).
£VEPYELEG O TN popoloyikr apxh, oTolxela OtL £xeL AGPeL Uia cuyKeKpLUEVN B£on o oxéon e Kdmolo mapopolo Bua 1 n Anén
TOU SLKOULWLLOTOG TNG VAL EEETACEL EVAV CUYKEKPLUEVO XELPLOKO HOpoU).

H utoB€tnon tng Stepunveiog Sev avapEVETAL VA EXEL EMUTTWON OTLG OLKOVOMLKESG KOTAOTAOELG TNG Tpamelag.
2.1.2 Metapaon oto ANXA 9, «XpnHATOOLKOVOMULKA HETa» Kot a§LloAdynaon tng enintwong

Tov loUAlo tou 2014, to ZupPouAlo twv AleBvwv Aoylotikwv Mpotunwyv e€€dwoe otnv TeAK tou Hopdn to AMXA 9
«Xpnuatootkovouika Méaa» To omoio elval og LoV anod tnv 1 lavouapiov 2018 kat aviikabiota to AAMN 39 «XpnuatoolkovouLka
Méoa: Avayvwpton kat Ertiuétpnon». To ANXA 9 mepAapuBAVEL TIG AVOOEWPNEVEG AOLTAOELS VADOPLKA HE TNV TALWVOUNON KoL
EMUETPNON TWV XPNLOTOOLKOVOULKWY OTOLXELWV TOU €vepynTkoU Kot Tabntikol, TNV AmMOUEIWon TWV XPNHATOOLKOVOULKWY
OTOLXELWV TOU EVEPYNTLIKOU Kall T AOYLOTIKNA aVTLOTABULONG KivEuvwv.
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Tawvounon Kot emuétpnon

To AMXA 9 koBopileL pia véa TPooEyyLlon yla OAa T XPNOTOOLKOVORLKA OTOLXELDL TOU EVEPYNTIKOU cUdwva UE TNV omoia N
taflvopnon Kol ETMIUETPNON TWV OTOLEIWV autwv Poolletal OTo EMXELPNUOTIKO UOVIEAO TIOU XPNOLUOTIOLEL N OLKOVOWLKH
oVTOTNTA yLlO TN SLAXELPLON TOUG KOl T XAPAKTNPLOTIKA TWV CUMBATIKWY TAUELOKWY POWV TOUG. IUpdwva pe to AMXA 9, Ta
XPNUOTOOLKOVOULKA OTOLXELD TOU EVEPYNTIKOU TaLVOUOUVTAL OE LA OTTO TIG €EAC TPELC KATNYOPLEG: 0TO AmMOooBEoLUo KOOTOC, TNV
gVvloyn afla péow twv Aoutwv anotedecpdtwy ansuBeiag otnv kabopr B£on kot otnv evAoyn afla HECW TWV ATTOTEAECUATWY.
To MPOTUTIO KaTapYEL TIG UTIAPXOUOEG Katnyopleg tou AAM 39, rtol TIg dlakpatoUpeveg LEXPL TN AREn emevduoelg, ta SAavela Kat
QMALTACELG, Kol Ta SlaBéotpa mpog MWANGCN XPNULATOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU.

To XPNHLOTOOLKOVOLILKA OTOLXELX TOU €VEPYNTIKOU Oa EMIUETPWVTINL OTO ATMOOPBECIUO KOOTOG, €AV KATEXOVTAL WG UEPOG EVOG
ETUXELPNHUATIKOU HOVTEAOU TOU OToiou 0 oTOXOC elval n SLaKPATNON TWV XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU
TIPOKELUEVOU VO ELOTIPATTOVTOL Ol CUMPBOTIKEG TAMELOKEG POEG TOUG KOL Ol CUMPBOTIKEG OUTEG TOMELAKEG POEG adopouv
OMOKAELOTIKA 0t TIANPWHEG kedahaiou Kal tOkwv (solely payments of principle and interest — SPPI). Ta XpnUOTOOLKOVOULKG
oTolXela Tou evepyntikol Ba empetpwvtal otnv evAoyn afla Héow Twv Aoumwv armoteAeopdtwy ansuBeiag otnv kabapr B£on,
£QV KOTEXOVTOL WG LEPOG EVOC ETLXELPNLOTLKOU LOVTEAOU TOU OTOLOU 0 0TOXO0G £ival TOCO N eloTpaén TwV CUUBATIKWY TAUELOKWY
POWV 000 KAl N TMWANGCN XPNUOATOOLKOVOLLKWY OTOLXELWV TOU EVEPYNTIKOU KOL OL CUMPBATIKEG OUTEC TAUELOKEC POEC adopouv
QTTOKAELOTIKA 0€ MANPWUEG KEPaAALOU KAl TOKWV. 2& KABE AAAN TEPUMTWON, TOL XPNLOTOOLKOVOLKA OTOLXELO TOU evepynTikol Ba
ETLUETPWVTOL OTNV VAOYN &l LECW TWV OUTOTEAECUATWV.

MLl OLKOVOULK ovtotnta SuUvatal KOTA TNV OpXLKA OVOyVWPLoN VA TPOCSLOPIoEL €val XPNILOTOOLKOVOULKO OTOLXElo Tou
EVEPYNTIKOU WG ETUUETPWHEVO OTNV €UAoyn afla HECW TWV AMOTEAECUATWY, €AV AUTO e€aAeldel N LELWVEL ONUAVTIKA HLoL
Aoylotikr] avakoAouBia. EMUmpooBEtwg, KAt TNV OpXLKN avayvwplon, KL OLKOVOULKH ovtotnta Suvatal aueTaKANTwE vo
emNEEeL va mapouoLdlel ota Aoutd anoteAéopata ansubeiag otnv kabapr B£on TI§ petayevéotepeg LeTABOAEG otV eUAoyn afila
pag emévduong o€ GCUMMETOXLKO TiTAO, 0 omolog 6ev TpoopileTal yla eumopikr) ekpetaMeuon. H ev Adyw emloyn
T(PAYLATOTIOLELTAL YLa KABOE OUUUETOXIKO TITAO EEXWPLOTA.

SUpdwva pe to AMXA 9, §ev LOXUEL 0 SLAXWPLOUOG EVOC EVOWHATWEVOU TIOPAYWYOU OO TO KUPLO CUPBOAALO TOu OTav TO KUPLO
oUMPBONOLO AmOTEAEL XPNULATOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU TO OTIOLO UTIOKELTAL OTO Medio epapuoyng Tou mpotumou. Avt’
autou, n afloAodynon oe 0, TL adopd tnv Tavouncn tou uPpLSIkol XPNHOTOOKOVOULKOU pécou Ba yivetal oTto cUVoAo auTou.

To ANXA 9 Slatnpel TIC TTEPLOCOTEPEG MO TLG UTIAPYOUCES QTALTACELG avadopLKA HE TG XPNMOTOOLKOVOULKEG UTIOXPEWOELC.
Q0T000, yla XPNUATOOLKOVORKEG UTIOXPEWOELG TIOU EMLUETPWVTAL 0TNV VA0YN aflol LECW AMOTEAECUATWY, Ta KEPSN 1 OL TNULEG
mou amnodidovral og LeETABOAEC TOU LOTWTLKOU TOUG Kivbuvou, Ba mpémel va mapouctdlovtal otnv eVAoyn ala HEow TwV Aouwy
arnoteAeoudtwy ansuBeiag otnv kabapr B€on Kal va pnv HeETadEPOVTaL LETOYEVECTEPA OTA QUTOTEAECUATA, EKTOC KAL AV N €V
Aoyw mapouciaon Snuloupyel 1 peyebuvel pia Aoylotikn avakoAouBia. TUpdwva pe to AAM 39, OAec ot HeTaBoAEG otnv eUAoyn
afla TwWv XPNUOTOOLKOVOULKWY UTIOXPEWOEWY, OL OTOLEC EMIUETPWVTAL OTNV gUAoyn afi PEOw TWV QTOTEAECUATWY,
avayvwpilovtal otnv KOTAoTOOoN AMOTEAECUATWY, EKTOG €AV O XELPLOMOG QUTOC Snuloupyel N peyeBUvel pla AoyLoTikn
avakolouBia.

A&loAoynon emniyelpnuatikoU HOVTEAOU

To EMXEPNUATIKO LOVTENO QVTOVOKAG TOV TPOMO We Tov omoio n Tpdmela Slaxelplletal To XpnUOTOOLKOVOULKA OTOLXEla TOU
EVEPYNTLKOU TIPOKELUEVOU QUTA va SNULOUPYRCOUV TAUELAKEG POEC. ANAASH, TO EMIXELPNUATIKO HOVTEAD TIPOGdLopilel TO €dv oL
TaUELlaKEG PpoéG Ba mpokUPouv eite amd tnv amokAeloTkr eiompaén CUPPBATIKWY TAPELNKWY POowV €ite amo TV TWANnon
XPNMOTOOLKOVOULKWY OTOLXEIWV TOU evepyntikol 1 Kot amd Ta SVo. Ta XPNUOTOOLKOVOULKG OTOLXELD TOU €VEPYNTIKOU TIOU
nipoopilovTal ylo EMMOoPLKN eKUETAAAEUON 1) N Slaxeiplon Toug yivetal pe Baon tnv evAoyn agia, Ba emipeTpwVTAL OTNV €VAOYN
afla LEOW TWV OMOTEAECUATWVY.

H mpooéyylon tng Tpamelag eival va Slevepynoel tnv aloAoynon oUpdwva UE TO AELTOUPYIKO TNG HOVIEAO KoL TOV TPOTO
napoxng mAnpodopuwv ota Bacikd HeEAN tng Aloiknong. Kata tn dievépyeta tng ev Adoyw aflohoynong, n Tpamnela 6a AdBeL urtoyn
TOU TLG akoAouBeg mAnpodoplieg:

e TG SNAWLEVEG TIOALTLKEG KOl OTOXOUG KABe xaptoduAakiou,

e TOV TPOMO e ToV omolo n andédoon kabe xaptopuAakiou afloloyeital kal avadepetal,

® TOUG KLvdUVOUG Tou eMnpedlouV TNV amodooh ToU EMIXELPNMUOTIKOU LOVTEAOU Kal TOV TPOTIO SLAXELPLONG QUTWY,

e TOV TPOMO e ToV omnoio apeifovral ol SleuBUVTEG,
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® TNV TPONYOULEVN EUTIELPLOL OXETIKA LLE TNV €(OTIPAEN TOUELOKWY POWV YL Ta UTIO afloAdynon xaptoduAdKia Kot Tov TPOTO e
TOV OTOl0 EMLTUYXAVETAL 0 SNAWWEVOG 0TOXOG TNG Tparmelog avadopikd e T SLaxeiplon Twv XPNOTOOLKOVOULKWY OTOLXEIWY

TOU EVEPYNTIKOU, KOl

® TN CUXVOTNTQ, TOV OYKO KOl TO XPOVO TWV MWANCEWV O€ TIPOYEVECTEPEC MEPLOSOUC, TOUC AOYOUC TWV MWANCEWV QUTWV KAl TIG
T(POGSOKIEG LA TNV TPAYHATOMOLNON HEAAOVTIKWY TIWANCEWV. AVEEQPTATWE TNG oUXVOTNTAG Kal aflog Toug, TOOO oL MWANCELG
AOYyw ™G al€nong Tou MLOTWTLKOU KWVEUVOU TWV XPNLOTOOLKOVOULKWY OTOLXEIWV TOU EVEPYNTIKOU 000 KAl OL TIWANCELS yla. TNV
OVTLUETWIILON OVOYKWV PEUCTOTNTOG OE €Va N OVAUEVOLIEVO OEVAPLO QKPOLWY KATOOTACEWVY (stress case scenario), givat
CUMBOTEG HE TO EMLXELPNUOTIKO HOVTEAO TO OTOI0 €XEL WG OTOXO TN SLOKPATNON XPNUOTOOLKOVOULKWY OTOLXELWV Tou
gvepyntkoL péxpL tn ARén.

AéloAdynon SPPI (a€loAdynon ouuBaTIKWY THUELAKWY POWV TTOU APOPOUV ATTOKAELOTIKA OE MANPWUEG KEQAAQIOU KAl TOKWV)

Katd tnv afloAdynon v oL cUUPATIKEG POEC 0ldpOPOUV QTOKAELOTIKG O TIANPWHES Kedahaiou Kat TOKwv, n Tpanela Ba AdpeL
umton av oL ev AOyw PoEC elval cuVeTeig pe pia Baotkn davelakr cuppacn, SnAadn ta Bactkd otoleia Tou emttokiov agdopolv
0TO avtaAAayua yla Ty agia Tou XprUoTtog oTo XPOVo, OTOV TILOTWTIKO Kivouvo, dA\oug Baotkoug kivdUvoug Savelopol Kabwg
Kol og éva meplOwplo képdoug. Emiong, Ba Sievepyeital afloAdynon yla to €dv €va XPnHOTOOLKOVOULKO OTOLXELO evepyNnTLKOU
niep\apBavel kamolo cupBatikd 6po mou Ba propoloe va dAAAEEL TO TTOGO 1) TN XPOVIKI OTLYMN TWV CUMBATIKWY TOUELOKWY
POWV WUE TETOLO TPOTO, TOU N aVWTEPW TPolmoBeon Sev Ba (oxue. ITIC MEPUITWOEL] KOTA TG Omoleg ol cupPatikol 6pot
enipépouv v €kBeon oe kwduvoug N petaPAntotnta mou Sev oxetilovial pe o Paotkn davelakn ocUUPBAON, TO OXETIKO
XPNLOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU Bal EMUETPATAL OTNV EUAOYN aia LECW TWV ATIOTEAECUATWVY.

AéloAoynon uetaBoAwv taélvounoncg kot EMUETPNONG KATA T UETABaon

Ma okomoUg petdaBaong oto AMXA 9, n Tpamnela Sievepyel afloAdynon TOU EMLXELPNUATIKOU LOVTEAOU 0T XOPTOPUAGKLAL Kot
nipoPaivel o Aemtopepn a€loAdynaon TwV CUUBATIKWY OPpWV OTO XAPTOGUAAKLO TWV XPEWOTIKWY TITAWVY, E OKOTO TOV EVTOTIOUO
mBavwv petaBolwv otnv talvopnaon kat emuétpnon autwy (aftoAoynan SPPI). H ev Adyw aloddynon Sievepyeital pe Bdon ta
YEYOVOTA KOl TLG CUVONKEG TOU EMIKPATOUV KATA TNV NUeEPoNnvia TnNG apxikng ebapuoyng, Sniadn tv 1 lavouvapiou 2018.
EruiAéov, n a€loAoynon Slevepyeital SelyOTOANTITIKA Yyl TO XAPTOPUAGKLO TNG ALAVIKAG KOL PEPOG TOU ETLXELPNUATLKOU
xoptodulakiou OmMouU oL CUUPBACELS €XOUV TUTIOTOLNUEVN Hopdr), EVW OTO UTIOAOUTO TOU ETUXELPNUOTIKOU Yaptodulakiou,
Slevepyeltal oe atoukny Baon. H afloAdynon Tou EMIXELPNUATIKOU HOVTEAOU Kol Tou €Aéyxou tou SPPI Sev avapévetal va
eMIPEPOUV ONUAVTIKEC aMayEéG o oUYKPLON HME TOV TPOTO LE TOV OMOI0 TOL XPNUOTOOLKOVOULKA OTOLXEld TOu evepyntikol
ETMUETPWVTOL oUWV Ue To AAM 39, pe e€aipeon OMOU EMONUAIVETOL KATWTEPW. TUYKEKPLUEVQL:

e SAVELQ KAL QTIOLTACEL ATIO XPNUATOTLOTWTLKA 8pUpaTa Kol TEEAGTEG Ta oMol cUpdwva He to AAM 39 eMUETPWVTAL OTO
OITOOBECLO KOOTOC OVOLLEVETOL VAL ETILLETPWVTAL OTO AMOoBECLU0 KOOTOG, U Ubwva Kal Le To AMXA 9,

e 1 MAELOVOTNTO TWV OMOAOYWV Tou Talvopouvtal wg Slabéoiua mpog nwAnon clpdwva pe to AAM 39, avauévetal vo
ta&wounBolv otnv eVAoyn afia péow twv Aoumwv anoteAeopdtwy ancuBeiag otnv kabapn Bon,

e emevduTikol titAoL Stakpatolpevol HEXPL T Aén Toug Kal XPEWOTLKOL TitAol Savelakol xaptodulakiou ot omoiol cUudwva
pe To AAN 39 EMUETPWVTAL OTO ATIOOPRECLUO KOOTOG, AVAUEVETAL VO ETILUETPWVTAL €(TE 0TO amooBEotpo KOOToG, gite otV
gbloyn afla péow twv Aomwv amotedecudtwy amneuBeiag otnv kabapr B£on, avaloya LE TO EMXELPNHUOTIKO HLOVTEAO
Slaxeiplonc toug,

®  £AAXLOTEG TIEPUTTWOELG XPEWOTIKWY TITAWV oL oroiol avapévetal va Unv mepdcouv tov é\eyxo tou SPPI, Ba emiuetpnBoulv
otnv eVAoyn aflo HECW TWV ATOTEAECUATWY,

e ouoloya gpumoptkol xaptoduAakiou Kol TopAywyo XPNUOTOOKOVOULKA oTolxeia evepynTikoU ta omoia cupdwva pe to AAM
39 grnueTpwvTal otnv eVAoyn afla HECW TWV ATIOTEAECUATWY, OVAREVETOL VA TAEVOUNBOUV WG EMLUETPWLEVO OTNV EUAOYN
afla HEOW TWV AMOTEAECOUATWY cUMdwWva Kal pe To AMXA 9,

® LIETOXEG oL omoleg oUpdwva e To AAN 39 Tafopouvtal wg Stabéaiueg mpog mwAnon, Ba emuetpnbouyv otnv gvAoyn aia
MEOW TWV AMOTEAECUATWY cUMbwWVA [e To AMXA 9, Kot

® XPNMOTOOLKOVOULKEG UTIOXPEWOELG TIOU KATAXWPOUVTAL otnv €UAoyn afla péow amotedeopdtwyv cUudwva pe to AAMN 39
OVAMEVETOL VO EMLUETPNOOUV OTO QMOOPECLUO KOOTOG, €VW OMOU KPIVETAL avaykaio, TUXOV EVOWUATWHEVA TapAywyo
(ocuvBeToL titAol, ouvBeTeg katabéoelg) Ba Staxwpilovral amd ta KUpLa CUUBOAALA TOUG.
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Anousiwon Twv xpnUATOOLKOVOULKWY OTOLXEIWV EVEPYNTIKOU

To AMXA 9 el0dyel éva HOVTEAO OVOUEVOUEVWY TUOTWTIKWY {nuwv (expected credit losses — ECL) To omoio avtikaBiotd to
UdLOTAPEVO HOVTEAD TwV Tipaypatomnolnfelowv {nuuwv tou AAM 39. OL VEEC aMALTAOELS KaTtapyoUV To KpLtiplo tou AAM 39,
oUudwva He To omoio oL INULEG armmd TILOTWTLKO Kivouvo avayvwpiloviav HOvov LETA TNV eMENEVON VOGS {NHLOYOVOU YEYOVOTOG,
KalL T(POKELTOL VO EGAPUOCTOUV O EUPUTEPO MANBUOUO XPNUATOOLKOVOULKWY LECWY CUYKPLTIKA He To AAM 39. H emupétpnon tTwy
OVOLEVOUEVWY TIULOTWTIKWY {NULwV Ba amaltiosL Tn Xprion oUVOETWY HOVTEAWVY KABWE KOl ONUAVTLKO OPLOUO EKTILACEWV Kol
TIAPASOXWV OXETIKA LLE TLG OLKOVOULKEG OUVORKEG 0TO EAAOV KOLL TNV TILOTWTLKI U pmepLdopd.

To VEo HOVTENO QTMOUEIWONG TO OMOL0 XPNOLUOTOLEL Lol TTPOCEYYLON «TPLWV OTOSIWV» TIOU AVTIKATOMTPILEL TIG METABOAEG oTNV
TUOTWTLKN TIoLOTNTA Ao TNV apxLkn avayvwpelon, Oa epaprooTeL yla XpnUOTOOIKOVOULKA OTOLKEIO TOU evepynTikoU ta ormoia v
ETUUETPWVTAL OTNV gUAoyn afla HECW TWV ATTOTEAEOUATWY CUUMEPNAUBAVOUEVWY TWV SaVEIWY, AMALTACEWY Ao ULCBWOELC,
OUOAOYWV, CUMBOAQLWY XPNHATOOLKOVOULKAC EyyUnong Kat Savelakwyv Ssopeloswv. Katd cuvénela, Ssv Ba avayvwpiletat {nuia
QMOUEIWONG yLo EMEVOUOELG OE OUUUETOXLKOUG TiTAOUC.

Katd tnv apxikn avayvweLon Twy XPNUOTOOKOVOULKWY LECWYV TIou TepAapBdavovial oTo edio TwV VEWV apXWV AIMOKEIWaSNG, N
Tparmnelo Ba avayvwpioel poPAedn yia INULEG ortd TUOTWTIKO Kivuvo (on e TIC avopevopueveg INULEG yia 12 pnveg («12-month
expected losses»), oL omoleg oplfovtal W TO TUAMA TWV AVAUEVOUEVWY TILOTWTIKWY {NUWV TO OO0 OIMOPPEEL A0 YEYOVOTA
aB£tnong ta onola elvatl mBava Péoa 0To EMOUEVO SWEEKAUNVO. METAYEVEDTEPQ, YL TO XPNOTOOLKOVOULIKA LECA TWV OTOLWV 0
TUOTWTLKOG KIvBUVOC €xeL auENBEel ONUAVTIKA UETA TNV apXLKN TOUG avayvwplan, Ba avayvwpiletal mpofAedn anoueiwong lon pe
TLG OVOLLEVOEVEG TILOTWTLKEG {NULEG VLo TN cUVOALKNA Stapketa TN {wng toug («lifetime expected losses») n omoia mpokUTTEL Ao
yeyovota abétnong mou elval mbava ywa OAn tv avopevopevn Sldpkela tng {wrG Tou XPNUOTOOLKOVOULKOU péoou. Ta
XPNLOTOOLKOVOULKA OTOLXEl TOU EVEPYNTIKOU yla T omoia avayvwpiletal mpoPAedn amopeiwong (on UeE TG AVOUEVOUEVEG
TUOTWTIKEG {NULEG 12 pnvwv Ba Bewpolvtat otL Bplokovtal oto «oTddlo 1», ekelva yla Ta omoia €xeL mopatnpnBel onuavtikn
aU€Non TOU TILOTWTIKOU Kv8UVOU Omo TV OpXLKA TOUG avayvwplon Ba eLo€pXovTaL OTO «OTASLO 2%, VW TA AMOMELWUEVA Ba
petaBaivouv oto «otddlo 3». o To ayopacpéva I KATA TNV OpXLKA TOUG Qvayvwplon TUOTWTIKA OIMOUELWUEVA
XPNLOTOOLKOVOULKA oTolxela Tou evepyntikou (POCI), n mpoPAedn anopeiwong Ba emMUETPATAL TAVTIOTE WG £va OGO (00 HE TLG
OVOLEVOUEVEC TILOTWTLKEG {NULEG YLt TO 6UVOAO TNG SLAPKELG TNG {WNE TOUG, OTIWG eENYELTOL KAl TTOPAKATW.

Katdtaén avolyudtwy oe otadla

H Tparmnela Slakpivel Ta XpNATOOLKOVOULKA OTOLXElOL TOU €VEPYNTLKOU OE €KEVAL TIOU ETILUETPWVTOL UE BACN TIC OVOEVOUEVEG
TUOTWTIKEG NULEG 12 punvwv (otddlo 1) kal o ekeiva ylo ta omoia avayvwpilovtal OVOUEVOUEVES TILOTWTIKEG {NULEG yLa OAN TN
Slapkela NG {wng toug (otddlo 2 Kat 3) avaAoyo UE TO €Gv £XEL UTIAPEEL onUavTIK alénon Tou MoTwTkoU KvSUvou, Omwg
TPOKUTITEL amtd Tov Kivbuvo aB£tnong twv ev Adyw XPnUATOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU omtd TNV OPXLKA TOUG
avayvwpLon.

lNa va oploet tov kivuvo aBétnong (default definition), n Tpdanela edpapuodlel Tov 0pLOoUO TG ABETNONC YLa AOYLOTIKOUC OKOTOUG
o ormoio¢ sival oUpdwvog He TOoug oplopolc tnG EBA. Suykekpluéva, n Tpamela ylo va kobopiosl tnv katdtoén twv
XPNHUOTOOLKOVOULKWY HECWV 0To otddlo 3, Ba edapuooel pe cuvénela ta Sla pétpa kaboplopol tng abstnong o 6Ao o
X0 pTodUAAKLO TNC:

® TO QVTIKELUEVIKO KpLTrpLo Twv 90 nuepwv KabBuotépnong, Kat
e TO KpLTApLa Ttou adopoulv atnv évéelén aduvapiag minpwung (unlikeness to pay)

Q¢ ek ToUTOU, KOTA TN petdBaon, n Tpamnela Bswpel 6Aa ta avolyuata mou xapaktnpilovtal wg Kn efunnpetoleva cUubwva e
TOUG 0PLOMOUC TNG EBA WG amopelwpéVa Kot Ta TaELVOLLEL 0TO 0TASLO 3 yLa OKOTIoUG XPNLOTOOLKOVOULKAG avadopdag.

To ayopacopéva 1 KOTA TNV opXLKr) TOUG oVayVWELOoN TILOTWTIKA OTMOMELWHIEVA XPNILATOOLKOVOULKA OTOLXElol TOU €VEPYNTIKOU
(POCI), ta omola mepapBAvouv TEPLOUCLAKA OTOLXEIOL TIOU QUITOKTWVTIOL CNMOVTIKA UTIO TO APTLO KOBWE KAl TEPLOUCLAKA
OTOLXELOL TIOU UTTECTNOOV CNUOVTLKH TPOTONOINoN WOoTe va 06nynBouv og amoavayvwpLon Kal TAUTOXPOoV avayvwpLon Vo VEOU
TIEPLOUCLOKOU OTOLXElOU Kal To omola Bewpolvtal amopelwpeva, dev UMOKewvTal otn Stadikaoio katatagng oe otadia Kat
ETUUETPUWVTOL TIAVTOTE LE BACN TG AVAEVOUEVEG TILOTWTIKEG {NULEG YL OAN TN Stapkela TnG {wng Touc. H Tpanela, og 0,1l adopd
TA XPNUOTOOLKOVOULKA OTOLXELOL TOU €VEPYNTLKOU TIOU £XOUV QVAYVWPLOTEL 0TO oTASLo 3 KAl QUTA TIOU €XOUV XAPOKTNPLOTEL WG
POCI, Ba avayvwploel €coda amo tokoug edapuolovtag To MPAYUATIKO ertokilo (EIR) kal To MPOCAPUOCUEVO OTOV TILOTWTLKO
Klvéuvo mpayuatiko erutokio (credit-adjusted EIR) avtiotowa, emi tng kaBapng AoyLotikng agiag (net carrying amount).
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XPNLOTOOLKOVOLKA. OTOLKELQ TOU EVEPYNTIKOU TA OTOia MOPOUCLAcOY CNUOVTIKA aU&non Tou TOTWTLKOU KWoUvou amod tnv
OpXIKA TOUuG avayvwplon Ba katatdooovtal oto otdadio 2. MNa va afloAoyroel €AV €va XPNHATOOLKOVOULKO OTOLXELD TOU

EVEPYNTLKOU €XEL UTIOOTEL ONUAVTLKY AUENON TOU TILOTWTLKOU KWvEUVOU atd TNV apxLKn Tou avayvwplon, n Tpdnelo oKomevEL va
KAVEL Xpron evog cuVSUAGHOU TTOCOTLKWVY KAl TIOLOTIKWVY KPLTAPLWY Ta ortola mephapBavouv:

e O)XETIKEC peTaBoAEG TG mBavotnTag abétnong yla TV evamopeivovoa Stapkela tng {wrg Tou XPNUATOOLKOVOULKOU UETOU
(residual lifetime probability of default),

e Oplo o amoAuTeg TIHEC (absolute thresholds) tng miBavotntag abétnong ya tv evamopeivovoa Stdpkelo TG (WG Tou
XPNUOTOOLKOVOULKOU PECOU,

®  O)XETIKEG HeTaBOAEC oTic Slafabpioelg Tou moTwTikou KwvdUvou (credit risk ratings),

e AlOTEG avolyHATwY o€ Katdotoon mapakoAolBnong (watch list status),

e puBuioelg (forbearance), kot

e Oplo 30 nuepwv kaBuotépnong (backstop indicator)

H Aloiknon pmopel mpoowplvd vo QVOITPOCAPHOCEL TOL AMOTEAECUOTA TOU HOVIEAOU aTOUEiwong eite oe atopkn eite oe
oUMOYLKA BAon ylo. XPNHATOSOTIKA OVOIYHOTA HE KOWA XOPOKTNPLOTIKA TILOTWTLKOU KvdUvou, He okomo va AndBouv unoyn
£L6LKEC KOTAOTAOELG OL OTIOLeG Sev avTikatomntpilovtal MANPwWE ota LOVTEAD armopeiwong.

Emopévwg, kata tn petapaon, n Tpanela Bewpel 0tL OAa ta eunnpetovpeva pubuiopéva davela (performing forborne loans)
arnd KowoUu UE To e§UTNPETOUEVA OVOLYHATA TWV OMOLWV O TILOTWTLKOG Kivouvog auénbnke onUOVTIKA amod thv apXkh TOUG
avayvwpLon, Ba katatdooovtal oTo oTadio 2.

H Tpanela Ba tafvouel ta evamopeivavia XpnUATOOLKOVOULKA OTOLXElOl TOU evepynTikol Ta omoia ev Tafvoundnkav oto
otadlo 2 kat 3 kabwg kat autd mou dev xapaktnplotnkav wg POCI, oto otado 1, n empétpnon toug, &g, Ba Paciletal otig
OVOUEVOUEVEC TILOTWTIKEG {NULEC 12 pnvwv. H Tpamela, og 6,TL adopd T XPNILATOOLKOVOULKA OTOLXELDL TOU EVEPYNTIKOU TTOU
Katatdooovtal oto otadlo 1 kat 2, Ba avayvwpiosl €coda amd tokoug £bapudloviag To MPAYUATIKO ertokio (EIR) emi tng
Aoylotikng toug aglag (gross carrying amount).

‘Otav ta KpLtrpla Talvounong oto otadio 2 §gv mAnpoUvTaL KAl TAUTOXPOVA TA XPNILOTOOLKOVOLKA OTOLXELO TOU EVEPYNTIKOU SV
elval anopelwpéva, Ba avatafvopolvtal oto otddlo 1. Emutéov, petayevéotepes LeTadopég amo to otddlo 3 oto otddio 2 Ba
AdBouv xwpa yla ekeiva T XPNUOTOOLKOVOULKA OTOLKELQ TOU EVEPYNTIKOU TA OTOLa MAUOUV va BewpouvTal QAMOUELWUEVA HE
Bdon tv aloAdynon OnMwe aUTH epLlypAadETAL TAPATIAVW.

EMUETPNON QVAUEVOUEVWY TIULOTWTIKWY {NULWV

Onwg neplypadnke mapandvw, EGv o TILOTWTLKOG KivEUVOC EVOC XpNLATOOLKOVOULKOU ECOU, TO OTIOLO SEV £XEL XAPAKTNPLOTEL WG
POCI, 8ev éxel auénBel onuavtikd Katd tTnv nuepounvia avadopdg e cUYKPLON UE TNV NUEPOUNVIO APXLKAG AVAYVWPLONG, TOTE h
npoPAedn Inuiog Ba emueTpdTal WC €va TTOCO (00 HUE TLC QAVAUEVOUEVEG {NULEG amd TLOTWTIKG Kivouvo yua 12 pnveg. Ou
OVOUEVOUEVEC TUOTWTIKEG {NuLéEc Swdekaurvou, opllovtal WG To TUAUA TWV QVAUEVOUEVWY TUOTWTIKWY {NUWWV TO omoio
arnoppéel anod yeyovota abétnong ta omnoila eival mbavd péca oto endUeVo SwOEKAUNVO ETA TNV NUEPOUNVia avadopdg Kat
elval (0e¢ WE TIC QVOUEVOUEVEC UOTEPNOELC TWV TOMElakwY powv (cash shortfalls) kata t &idpkela g IwAg ToUu
XPNHUOTOOLKOVOULKOU UECOU 1 Oddac autwy, Adyw TG mbavotntag epudaviong {NULOYyOVWY YEYOVOTWY EVTOG TWV EMOUEVWY 12
UNVWV.

J€ TMEPUTTWOELG OTIOU KOTA TNV nNuepopnvia avadopdc éxel emEABeL onuavTkKh alénon Tou MLOTWTIKOU KvEUVoUu amo Tt apxiki
avVayvweLon, N EMUETPNCN TWV QAVOUEVOUEVWY TILOTWTIKWY {NUIWwv Ba Silevepyeital yla t cuvoAikn Stdpkela tng {wng tou
XPNMOTOOLKOVOULKOU UECOU. AVOUEVOLEVEG TILOTWTLKEG {NULEC yla TN oUVOALK Slapkela TNG {wng opllovtal oL AVOUEVOUEVES
TUOTWTIKEG {NMlEG TTOU MPOKUTITOUV amd OAa Ta miBava yeyovota abétnong kab' OAn tnv avapevouevn Slapkela {WNG €VOG
XPNMOTOOLKOVOULKOU HECOU.

To Mood NG EMETPNONG TWV AVOUEVOUEVWY TIOTWTIKWY {NULWV Ba aviutpoownevel pio otabulopévn, Baosl mbavotntwy,
Méon ektipunon mou Ba AapBadvel umtodn tnv afla Tou XPRUOTOG 0To Xpovo. Q¢ TOTWTIKA {nuia opiletal n Sladopd PeTalL TwvV
TOMELAKWY POWV TIOU €lval amattntég amd tnv Tpamela oUpdwva PE TOUG CUMPBATIKOUG OpOUG TOU XPNUOTOOLKOVOULKOU
OTOLXELOU KAl TwV TAWELAKWY powv Tou N Tpamnela mpoodokd otL Ba elonpdlel (cash shortfalls) mpoe€odAnuéveg e To apyikod
T(POYLATLKO eMLTOKLO (EIR) TOU OTOLYELOU TOU EVEPYNTLKOU, I LIE TO TIPOCAPUOCKEVO OTOV TILOTWTIKO KIVOUVO MPAYUATIKO EMITOKLO
(credit-adjusted EIR) oe 0,TL adopd T XPNULOTOOIKOVOULKA OTOLXElD TOU €vepynTIkoU Tou Yapaktnpiotnkav wg POCL. lNa tnv
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ETLUETPNON TWV AVOUEVOUEVWY {NHLWV OO TUOTWTLKO Kivéuvo, TTAnpodopleg ylo mapeABovTikd yeyovoTa, TPEXOUCEG CUVONRKEG
KaBwg KoL AoyLKEG Kal BAotpeg poPAEPELG OXETIKA e TIG LEANOVTLKEG oUVONKEG Ba Tpémel va AapBavovtat umoyn.

l'la TOUC OKOTIOUC EMLUETPNONG TWV AVAUEVOUEVWYV TILOTWTIKWY {nUtwy, n Tpamela o EKTIUAOEL TI OVOUEVOUEVEG UOTEPHOELG TWV
tapelakwy powv (cash shortfalls) amé 6Aeg tig mbaveg mnyeg Aappavovtag umodn T TAUELOKEG POEC amo TG e€acdaAloelg n
GAAQ LETPA TIPOCTACLAG TILOTWTIKOU KIVOUVOU TIOU EUTEPLEXOVTAL CTOUC CUMPBATIKOUG OpoUC Kot ta omoia Sev avayvwpilovtal
EexwpPLOTA. TNV TIEPLMTWON €VOC XPNHATOOLKOVOLILKOU OTOLXElOU evepynTikoU pe e€aodaAioELg, N EKTINON TWV AVOUEVOUEVWV
TOUELAKWY POWV TIOU OXeTL{ovTal pe TNV e€acdAALoN ATTOTUTTWVEL TO TTOCO TWV TOUELAKWY POWV KOLL TN XPOVLKK OTLYLLF TIOU QUTEG
avapévetal va eonpayBolv and tnv Stadikacia mMAELoTNPLAOUOU UETA TNV adaipeon twy nmposodAnpévwy 08wy ekmoinong
™¢ e€aoddaAiong, avefaptnta armd To €AV 0 MAELOTNPLACKUOG Elval Bavoc.

Ol QVOUEVOLEVEG TILOTWTLKEC {NULEC Ba UTIOAOYLOTOUV YL TN HEYLoTn cupBaTikr Ttepiodo otnv omoia n Tpamela sivol ekteOelpévn
OE TUOTWTLKO Kivouvo. H péylotn ocupPartikn mepiodog opiletal pe BAon TOUG OUGLWSEELS OPOUC TOU XPNHATOOLKOVOULKOU HECOU
oupnepAapBavopévng tng duvatotntag anaitnong mPowpng AmomAnPWUAG A akVpwaong ard mMevpdg Tpanelag, kKabwg Kal Tou
SLKOLWPOTOG EMEKTAONG aTtd TNV TAEUPA Tou TteAdtn. Qotooo, o 0, T adopd TG AVOKUKAOUUEVEC XpnUatoSoTAoeLg (nAadn
ekeiveg mou mep\apBdavouy eva Savelokd OKENOG Kol €val OKENOG N EKTAULEVUEVNG Savelakng SEopeuong), N epiodog KaTtd thv
omoia n Tpanela sival ekteOelpévn o MIOTWTIKO Kivouvo mpoadlopiletal cUpdwva He T LETpa Slaxeiptong mou Aappdavovtat
Yyl TN MEWON TOU TUOTWTIKOU KWEUVOU CUUMEPNAUPBOAVOUEVOU KAL TOU TEPUATIOMOU ) TEPLOPLOMOU TWV TILOTWTIKWY
QVOLyHATWV. 2To MAaiolo auto, n Tpamnela Ba AauBavel umoyn tn cuvnBn Stadikacia ANPNG HETPWY HEIWONG TOU TILOTWTLKOU
KLv&UVOU, TIPOYEVECTEPEG TIPOAKTIKEC, LEAAOVTIKEG TIPOBECELG KOl AVALEVOUEVA HETPO SLOXEPLONG TOU TMLOTWTLKOU KvdUVou, TNV
Teplodo KATA TNV omoia ATav eKTEBELUEVN O TUOTWTIKO KivEUVO yla TOPOUOLA XPNLOTOOLKOVORIKA HESA KABWE Kal TN XPOVLKN
SLapkela eudAVIoNG OXETIKWY ABETACEWVY YA TIALPOMUOLA XPNLOTOOLKOVOULKA HECA KATOTILV CNUAVTIKAG 0UENONG TOU TILOTWTLIKOU
Kwéuvou.

H emuétpnon TwV OVOUEVOUEVWY TUOTWTIKWY {NUIWV Yyl HEYGAR omopewpéva Sdvela, Ta omola umepfaivouv ta
nipokaBoplopéva opla Tou tibevtal cUpbwva e TNV TTOALTIKA Staxeiplong Kwduvwy tng Tpamelag, yivetal og atoukr Baon. Nna
TQ UTTOAOUTTIAL AVOLYHOTA ALOVIKAG TPATIEUKAG KOl KATTOLO QVOLY 0T TIPOG KUKPEG KOL ULKPOUECALEG ETUXELPAOELG, N EMUETPNON
TWV OVOUEVOUEVWY TUOTWTKWY {npuwv Ba yivetal oe culoyikn Baon. H ev Aoyw emp€tpnon mep\apuPAVEL CUYKEKPLUEVA
otolyelo Twv SaveloAnmtwy, LOTOPLKA S50UEVA TUOTWTIKWY NULWV Kol TANPodOpNcn OXETIKA UE LEAAOVTIKA OKPOOLKOVOULKA
otolxeia.

BaOIKEG TP AUETPOL TTPOTSLOPLOUOU TWV AVAUEVOUEVWY TULOTWTIKWY {NULWV

O UTOAOYLOMOC TWV OVOUEVOREVWYV TILOTWTIKWVY {NULWwV Baciletal ot KapumUAeg Tng mbavotntag abétnong (probability of default
- PD), ™¢ {npLdg wg mocooto tou xpnuatodotikol avoiypatog Sedopévng tng abétnong (loss given default - LGD), tng ékBeong
Katd tnv aBétnon (exposure at default - EAD) kal GAAWV TOPAETPWY OMWGE TOV CUVTEAEOTH UETATPOTG TWV EKTOG LOOAOYLOUOU
QVOLYHATWY O€ TLOTWTIKA avolypata (credit conversion factor - CCF) kal to mocooto nmpomAnpwinig (prepayment rate). Fevikd, n
Tpdmnelo aVOUEVEL VO AVTANOEL QUTEG TIG TTOPAUETPOUC OO ECWTEPLKWE AVATITUYHEVO OTATIOTIKA HOVTEAQ, LOTOPLKA deSopéva
OUYKEKPLUEVNC XPOVIKAG OTLYUAG (point-in-time) kat mapatnpnoeLg, alomouwvtag TG UPLOTAUEVEG UTIOSOUEG TTOU £XEL AVATTTUEEL
OXETIKA L€ TO KAVOVLOTLKO TAQLCLO KalL TLG TPaKkTLKEG Slayxeiplong kvSUvou.

H mubavétnta abétnong (PD) ekdpdlel tnv mbavotnta £vag ode\ETng va abetosl TIC SAVELOKEG TOU UTTOXPEWOELS EiTtE OTO
SLdoTnua Twy EMOPEVWY SWEEKA UNVWV €lTe KATA TNV evamopeivouoa Stdpkela tTng odpe\ig tou. TUudpwva pe to AMNXA 9, n
Tpdnela Ba KAveL xprion apepoAnmtwy point-in-time PDs kat 8a evowpatwvel peAhovtikr) TAnpodopnon Kat paKPOOLKOVOULKA
oevapla.

H €kBeon katd tnv abétnon unoxpéwaong (EAD) oplletal wg N €KTINON TOU XPNUATOSOTIKOU avolylatog o epimtwaon abétnong
uTIoxpEwong tou odpe\etn. To EAD €vOg XpNnLOTOOLKOVOULKOU OTOLXELOU TOU evepynTikoU ekdpalel TNV AoyloTikn tou afia (gross
carrying amount) oe nepintwon abétnong MANPWUNAG. Ma v ektipnon tou EAD, n Tpanela Ba XpnOLLOTIOLOEL LOTOPLKEG
TIAPATNPNOELG KAl HaKpompoBeopeg MPoPAEPELG Yyl VA QTIOTUTIWOEL MANPWUEG KedPaAaiou Kal TOKwV KoBwg Kot TiBaveg
EKTOLEVOELG SAVELAKWY SECUEUCEWV.

H {nua 6edopévng tng abétnong unoxpéwong (LGD) ekdppalel Tnv €ktacn tng {nULAg mou n Tpamela avapuEéveL yla avolypato ta
omola eival oe katdotaon abétnong kot opiletal w¢ n dtadopd HETALU TWV CUMPBATIKWY TOUELAKWY POWV KL EKEVWV TIOU N
Tpamnelo MPoobokAd va ELOTIPALEL CUMMEPIAAUBAVOUEVWY TWV TOCWV amo tn peuctonoinon séacdaiicewv. To LGD, to omoio
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ekppaletal ocuvnbwg wg moocooto tou EAD, Sladépsl ocupdwva pe ToV TUMO TOUu aviloUPPBOANOMEVOU, TOV TUTO Kal TNV
T(POTEPALOTNTA TNG aaitnong, tnv Umapén e€aohaicewv Kol AAAWY TILOTWTLKWY EVIOXUCEWV.

Ta PD, LGD katL EAD mou xpnoluomolouvtal ylo AoylotikoU¢ okomoug evdeéxetal va Sladépouv amd ekeiva ta omola
XPNOLLOTOLOUVTAL YLO. EMOMTIKOUC oKoToUG. H ektipnon tou PD cUpdwva pe to AMNXA 9 akoAouBel tnv mpooéyylon point-in-time
oe avtibeon pe tnv ektipnon tou PD yla emomtikoU¢ okomoU¢ Omou okohouBeital n mpoogyylon «through-the-cycle».
EmutpooB£Ttwe, yla EMOMTIKOUC okomoug, to LGD kat to EAD Bacifovtal otn cofapotnta tng {NULAG O GUVONKEG OLKOVOMLKAG
Udeong, evw ocUpdwva pe to AMXA 9, To LGD Kot to EAD avtavokAoUv £va apepoAnmta kKaboplopévo kat otabuopévo Baoet
TbavotTwy moaco.

O ouvteheotrg petatponic (CCF) xpnollomoleital ylo TV UETATPOTH TWV TILOTWTIKWY YPAUUWY Kal AAAWV EKTOC LoOAOYLOMOU
avolypatwy oe EAD mood. Oswpeital wg pLo mapadoxn mov mpokUTTel péow pHoviéAwv (modelled assumption) kat ekppdlel to
TUAMO TWV N EKTAULEUUEVWV OVOLYUATWY TO OTIOLOL OVOLEVETOAL VAL EKTAULEUTOUV TIPLV TNV EKSNAWON TOU yeyovotog ab£tnong.
To mMooooto MPomMAnPwWHNC (prepayment rate) eivatl pia eKtinon mMPOWPWY OMOTANPWHWY EVOG XPNHATOSOTIKOU avolypatog ot
ormoieg untepBaivouv TG cUPBATIKEG amomMANPWUES BACEL TOU Xpovodiaypappatog e€0dAnong, ekppaletal d w¢ mooooTo i Tou
EAD ot kdBe nepiodo avadopdg £xovtoc we amoTeAsopa tnv pueiwon tov EAD.

MeAdovtikn mAnpogopnon (forward looking information)

H Tpamnela Ba evowpatwoel LeANovVTLKN TANpodOpNncn TOCO KATA TV a§LOAOYNGN CNUOVTLIKAG aUENONG TOU TILOTWTIKOU Kivéuvou
Qo TNV apxLKr avayvwplon evog XpnUatodoTikoU avolyuatog, 000 Kol KOTA TNV EMUETPNON TWV QAVAUEVOUEVWY TILOTWTIKWY
{nuwwv. H Tpanela Ba aflohoynoel éva eUpoG PEANOVTIKWY OLKOVOULKWY OEVOPLWY LE OKOTIO TNV €MITEVEN TNG EKTIUNONG TWV
OVOUEVOUEVWVY TUOTWTIKWY {NULWV N omoia Ba avtikatontpilel £va Moo Tou £xel kaBoplotel apepOAnmTa Kol Xl oTtabuLoTel
Baoel mbavotntwv. Mo cuykekpluéva, n Tpdmelo OKOTEVEL VA KAVEL XPON TPLWV LOKPOOLKOVOULKWY Oevaplwy Kot eAdxiotov
(6nAaédn to Pactko, To SuCUEVEG Kat To aLold60€0) AapuBavovtag UTOYN TG OXETIKEG TUOAVOTNTEG TPAYOTOTONCNG TOU KaBevdg
€K Twv oevapiwv. To Bacikd oevdaplo Ba amotelel Kot To Mo mbavo oevaplo kol Ba evapuovioTel pe Thv MAnpodopnon mou
Xpnotuornotet n Tpdmela yla oKomou ¢ oTpatnylkou axedlacpol kat poinoloyiopol (budgeting).

Noyiotikn avtiotaduions

To ANXA 9 ewodyel éva avaBewpnuévo MOVTENO AOYLOTIKAG VEVIKAG avTLOTABUIONG, TO omolo CUVSEEL TN AOYLOTIKN TNG
QVTLOTAOULONG KE TS SpacTtnpldtnTeg Staxeiptong KwdUuvwy amod tn Aloiknon. ZUbwva e TO VEO LOVTEND, EMUTAEOV OTPATNYLKEG
avtlotabuiong duvatal va TTANPOoUV Ta KPLTAPLA TNG AOYLOTIKAG OVTLOTABULONG, VEEC AMALTAOELS EPapUOlovTaL OXETIKA UE TNV
QTTOTEAECUATLKOTNTA TNG AVTLOTABULONG eVW N Slakomh TG AOYLOTIKAG avTlotabulong Ba elval EMITPEMTH LOVO UTIO OPLOUEVEG
npounoBéoelc. Eva Eexwplotod €pyo to omoio ekmoveital amnod to SUPPBoUALo AleBvwv AoyloTikwy MpotUnwy yla T AOYLOTIKH TG
avtiotabuiong oe eninedo xapropulakiou (macro-hedging) Bploketal o e€€ALEN. MEypL TNV OAOKANPWON TOU v AOYyWw £pyou, WG
AoyloTikr] apxr oL ovtotnteg umopouv va efakolouBricouv va edapuolouv TG amaltioslg tou AAM 39 ywa TNV AoyLoTiki
avtiotabulonc.

H Tpdamnela mpotiBetal va emlé€el va ouvexioel va ebapudlel to AAM 39. Qotooo, n Tpamnela Oa TOPEXEL TIC SLEUPUUEVES
YVWOTOTIOLOELG TTIOU OMALTOUVTAL OO TLG OXETIKEG TPOTIOTIOLROELG Tou AMNXA 7 «Xpnuatorniotwtikd Méoa: [VwOTomoLoeLg».

NMpoypauua epapuoyrc tou AMNXA 9

O Outlog &ekivnoe tv ekmovnon tou MNpoypdupatog sdapuoyric tou AMNXA 9 to 2015 umd v Kowr kabodriynon twv
AteuBlvoswv Alayxeiplong Kivéuvwy kat OLKOVOULKWY YIINPECWIV UE OKOTIO TNV auotnpr kat uPnAng molotntag ebappoyn Tou
oUUbWVA LE TIG ATIOLTHOELSG TOU TIPOTUTIOU KAl TLG AVTIoTOLXEC 08nyieg armd emomntikolg Gpopei.

H duakuBépvnon tou Mpoypdppatog Stevepyeital amod pia kevrpiky Movada Alayxeiplong Npoypappdtwy (Program Management
Office - PMO), n omnola ouvtovileL TNV edpappoy Tou UETALY TWV EUMAEKOUEVWV TAPAYOVTIWY KAl lval umelBuvn ywa thv
TpEXoUoa Slaxeiplon Twv £pywyv, kaBwg Kot amo duo emttpomnég Slaxeiplong, Tnv Zuvtoviotikn Emtponn (Steering Committee) kot
v Texvikn Emutponn (Technical Committee).

H Zuvrtoviotikn Emutponn, kaBodnyoUpevn amno kool amno tov entkedaing Tng AleuBuvong Ataxeiptong Kivduvwy (CRO) kalt tov
Owovouikd AteuBuvtn (CFO), n omola amoteAeital anod avwtepa oTeAEXN amo OAEG TIG KUPLEG LOVASES TG Tpamelag, €XeL EVIOAN
va enomntevel tv edapuoyn tou Mpoypdppatog cludwva e to MpodTtumo, va mapakoAouBel To XpovoSlaypappa Kal Thv
noloTNTA Twv Tapadotéwy, va aflohoyel Ta amoteAéopata Tou MNPoypaHaTos, va eyKplvel Ta mapadotéa Kal TIg aAAayEG oTo
nebio edpappoyng tou MPoypAUUATOG OTIOU AUTEG ATTOLTOUVTAL KAL VO EVNLEPWVEL OE TOKTIKN BAon To EKTEAEOTIKO ZUBOUALO

YeAibo 19 31 AekepuPBpiov 2017 OLKOVOULKEG KATAOTAOELG



TPAMNEZA EUROBANK ERGASIAS A.E.

INUEWOELS oTLC OLKOVOLLKEG KOTOLOTAOELG

(Executive Board), tTnv Emwtponn Kwduvwv (Board Risk Committee), tnv Erutporny EAéyxou (Audit Committee) kat To Alolkntikd
JupBoUALo yla TNV ipdodo edapoyng Tou MpoypaupaTog.

H Texvikn Emttpomt omoteAsitol amd UMELPOYVWHOVEG OL OTOoLoL yla Aoyaplacpo G ZUVIOVIoTIKAG Emttpontic aflodoyolv
ONMOVTLKA TEXVIKA BEpata Kal avaAUoUV TPOTEWVOUEVEG OANAYEG OE AOYLOTIKEG TIOALTIKEG Kal peBodoloyikd Béuata Slaxeiptong
Kivbuvou ocupmepAapBavouEvVwy Kol TwV KUPLWV Topadoxwv Kal umoBéoewv avadoplkd HE TO HOVIEAO QVOUEVOUEVWV
TUOTWTIKWY {NULWV, TIPLY TNV UTTOBOAR Kal £YKPLoT) TOUG armo ta apuodia dpyava tng Tpamnelog.

AvtovakAwvtag thv KALpoKa Kat tnv moAumAokotnta tTng edbappoyng tou Advou, to Mpoypapua £xel SounBdel pe onadeg €pyou
(AtebBuvon Owovoulkwv Ymnpeowyv, [evikn AlevBuvon Aloxeipiong Kivbuvwv, Movada MAnpodoplakwyv ZuoTnUATwy,
AleBuvon Eowtepwkol EAéyyou, Aavelakég Movadeg, levikn AleBuvon Awoyxeipiong MpoPAnuatikwv Aaveiwv Opidou,
Opyavwon, Teviky AtevBuvon Global Markets & Treasury kat Fevikr] Ale0Buvon AleBvwv ApooTnplOTATWY), OL OMoieg eival
£TLPOPTIOUEVEC Le KaBepia amo TG StadopeTikeg MTUXEG edappoyng Tou mpdturou. Ot ev Adyw opdadeg urtootnpilovtat and dvo
etalpeiec efwteplkwv cupBolAwv. H eumiokn tng AlevBuvong Eowtepikol EAEyxou avadoplkd Ue tnv ulomoinon tou
Mpoypdppatog adopd TNV mapoucia TNG o€ ALOIKNTIKEG CUVESPLAOELG KO ETILTPOTIES, EKMOUOEUTIKA TIPOoypApaTa Kol SLevEpyEeLa
EAEYKTIKWYV EPYAOLWV.

H edappoyr tou Mpoypdupatog ya T Buyatpikég tou Opilou oto e€wTePIKO AmOTEAEL AVTIKELMEVO TOTILKNG SLaxeiplong Pe thv
obotaon EWkwv Movadwv Alaxeipiong Mpoypoppdtwy Kol UVTOVIOTIKWY Emtponwv. H mopeia kdBe Mpoypdppatog
napakoAouBeital amoé tnv kevipkrp Movada Awaxeipiong Mpoypappdtwy (Group PMO), n omoia mopéxel uMooTRPLEN Kal
KateuBuvTnpLeg 06nyieg £ToL wote va Sltaodaliletal n cuveEmela otnv edappoyn Tou evtog Tou Ouihou.

H Tparmnela o peydho Babuo €xeL 0PLOTIKOMOLNOEL TLG AOYLOTIKEC TIOALTIKEG, BAOIKEG SLASIKOOIEG KAl POEG KABWG KaL TNV avarmtuén
HEBOSOAOYLWY OXETIKA |E TOV UTIOAOYLOMO TWV QVOUEVOUEVWY {NULWV amd TILOTWTLKO Kivouvo, evw BeATlwoelg Ba cuvexlotouv
TEPALTEPW KaTA Tt Stapkela Tou 2018. H Tpamela Sie€dyel ekmalSeuTIKA TpoypAUaTa o cuvexh Bdon ta omoia ansuBuvovtatl
TPOG OAal Tt EUTMAEKOMEVA PEPN OXETIKA ME TIG OUVEMELEC Tou AMNXA 9 OTIG MPOKTIKEC SAVELOSOTNONG KOl OTL CUVABELG
ETIXELPNOLAKES SPAOTNPLOTNTEG, LE okomd TN StaoddAion TNG emapkols KATAVONoNG TWY AMALTOEWY TOU TIPOTUTIOU KAl TNG
ouvenoug edapuoyng toug otnv Tpamela. H ulomoinon tng edbapuoyng Tou AOYLOMIKOU CUGTAUOTOC YL TOV UTIOAOYLOMO TWV
OVOUEVOUEVWV TILOTWTLKWVY NULWV EXEL TIPOXWPNOEL O EAEYXOUC TTOU adopolv oTny mapaywyikn dtadikaacia yio tnv nepiodo tou
teleutaiou TpLurvou tou 2017.

ErunpooBétwe, n Tpamela emi TOU MOPOVTOC CUMUETEXEL oTtnv Bepatikn emokomnon tou AMNXA 9 (IFRS 9 Thematic Review), n
omola mpaypatonoleital and tnv Eupwrnaikn Kevipik Tpdmela €xoviag wg okomo va afloAoyrnoeL TRV €TOLUOTNTA TNG KAl TNV
EMIMTWON TWV KALWVOUPLWV AOYLOTIKWV opXWV €T TwV SLaSLKACLWY, UTTOSOMWY KOl ETTOTTIKWY KEGaAaiwy.

Tuykpltik mMAnpodOpnon oXETIKA Ue TN petdfoon oto AMXA 9

OL véeg amautioelg tou AMXA 9 Ba edbapuootolv avadpoplkd TPOcapUOlovTag Tov LooAoYlopo TG Tpdmelag Katd Tnv
nuepopnvia petaBaong tnv 1 lavovapiou 2018. H Tpamela mpotiBetal va ebappodosl tnv e€aipecn TOU EMLTPEMEL TN N
avaSLATUTIWON TWV CUYKPLTLKWY TTIOCWV TWV TIPOYEVECSTEPWVY MAPOUCLA{OUEVWY TIEPLOSWV. KATA CUVETELD TOL CUYKPLTLKA OTOLKELD
¢ Tpamnelog ya to 2017 Ba napouactactolv cUudwva pe to AAM 39.

Ektipnon enintwong and tnv epappoyn touv ANXA 9

H emintwon ano t petdpacn oto AMXA 9, mpo dopwv, urtoloyiletat ota € 981 ekart. Tnv 1 lavovapiov 2018 dnwc neplypddetat
otov KATwOL mivaka avd meplox tou AMNXA 9. H sktpuwpevn enintwon odeiletal katd kUplo Adyo oto EAANVIKG Savelako
xaptoduAdkio, To Uog tng onoiag avépxetal ota €917 ekat. H mapandvw enimtwon ekTipdtal 0t Oa uetwosl ta idla kedalata
TIOU avOAOYoUV OTOUC METOXOUG NG Tpamelag KATA To (610 ooo, evw SeV AVOUEVETAL VO AVAYVWPELOTOUV amnod tnv Tpamnela
avaBaAlopeveg GopOAOYLIKEG AMALTACELG Ao TNV EMNMTWon tou AMNXA 9.
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ANXA 9
EKTLHWMEVN
enintwon
€ skat.
EKTUUWUEVN ETTIMTWON TIPOEPYXOUEVN ATIO :
Amopgiwon XPNHATOOLKOVOULKWY GTOLXELWV
- AQVELO KOL OUTTALLTA OELG ATTO TIEAATEG (917) (a)
- YtOAoutaL Xpn HOTOOLKOVORLKA OTOLXELOL EVEPYNTIKOU (62) (8)
SUvoAo armopeiwong (979)
Ta&wvounon kat empétpnon (2) (v)
Avtiotdbuion -
(981)

JuvoAwk ANXA 9 ertintwon

MNepattépw avaluon tng enintwong tou ANXA 9 mapouctdletal mapakaTw.
(a) MpoBAsyYn amousiwanc yLa avapEVOUEVES TIIOTWTIKEG {NULEC — AdVeLa KAl ATtaUTrOELS Ao MTEAXTES

O akohouBog mivakag mopouotdlel TNV avaAuon amnod tnv enintwon tou AMNXA 9 avd otadto kal tUmo Savelakol avolypatog
oUpdwva pe TNy tafvopnon tng EBA (onu. 7.2.1.2) tnv 1 lavouapiov 2018.

EK TWV OToiwv :

ANXA 9
2 AAN 39 X
ZuvoAwkn , Mn ) NpoBAedn ANXA 9
, E§unnpetolpeva . ZUCOWPEVHEVN , )
aia npo , gfunnpetovpueva , OVOMEVOUEVWV  EKTLHWHEVN
q avolypata . npopAeYn 2 .
anopeiwong avoiypata i TUOTWTLKWV enintwon
anopeiwong 2
{nuuwv (ECL)
€ ekar. € ekar. € ekat. € ekar. € ekat. € ekat.
Ztaduo (Stage) 1 14.963 14.963 - 159 138 21
staduo (Stage) 2 6.821 6.821 - 319 770 (451)
AmopeLwHEVA SAVELRL 18.099 - 18.099 8.539 9.026 (487)
Z0volo 39.883 21.784 18.099 9.017 9.934 (917)

‘Ocov adopd tnv emimtwon ota davelakd avolypata avd otddlo, To AMOTEAECHA TNG AoKNoNG Katédelfe pia pikpr Betikn
enidpaon €21 skat. oto otadlo 1, apvntkn emimtwon oto otddlo 2 UPoug €451 ekat. KAOWG KAl APVNTIKA EMIMTWON oTA

anopelwpéva Savela Uoug €487 ekar.
(8) MpoBAeyn amousiwonc yia aVapUEVOUEVEG TILOTWTIKES {NULEG — EMEVOUTIKOL TITAOL

H eKTIUWLEVN EMIMTWON AMO Ta UTIOAOUTA XPNOTOOLKOVOLLKA OTOLXELQ TOU EVEPYNTIKOU QVOUEVETAL va aveENBeL ota €62 ekar.
Autn odelleTal KUPLWG OTLG AVAUEVOUEVEG TILOTWTLKEG {NULEG TWV EMEVEUTIKWYV TITAWV OL OTOLEG avEp)OvTaL OTa €55 eKaT.

O akdAouBog mivakag mapouctdlel TNV MPOPAEPN TWV AVAUEVOUEVWY TIOTWTIKWY {NULWV TWV XPEWOTIKWY TTAwv, dnAasdr twv
EMEVSUTIKWY TITAWV OL OTto{oL EMIUETPWVTAL OTO OMOCGRECIUO KOOTOC Kal otnv eVAoyn afia HECW TwV AOLTWY AMOTEAECUATWY
arneuBelag otnv kabapn B£on, ava yaptodpuldkio.

Np6BAsYPn AVAPEVOUEVWV TUOTWTIKWV {nuiwv (ECL)
Xaptopuldakio

Xaptodpuldkio eretl

, , ENeVSUTIKWV TiTAWV oTNV

JUVOAWKN EMEVEUTIKWV , P ANXA 9
, ) €UAoyn agia péocw Twv . ,
agia mpo TitAwv otnVv ) , Z0VOAO  EKTIMWHMEVN
i ) , Aonwv anoteAECHATWV )

arnopeiwong anocBéoiun . X enintwon

. anevBeiag otnv kabapn

= Béon
€ ekart. € ekart. € ekart. € ekart. € ekart.
stdduo (Stage) 1 5.402 (2) (11) (13) (2)
314610 (Stage) 2 769 (53) (1) (54) (53)
314610 (Stage) 3 - - - - -
30voho 6.171 (55) (12) (67) (55)

@y ouvoAikr) aéia opiletal w¢ o amooBEoIUo KOOTOG TWV EMEVOUTIKWY TITAWV MPLV TNV mpoBAeYn amoueiwong kot apwvtag TNV mpocapuoyn atnv
gUAoyn aéia Tou xaptopulakiou otnv eudoyn aia péow Twv Aotnwy anoteAsoudtwy ansvdeiag otnv kadapn 9éon.
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H mpoPBAedn TwWV AVAPEVOUEVWY TULOTWTLKWY {NULWV EMEVOUTIKWY TITAWV TIOU EMUETPWVTOL OTNV €UA0YN aflo HEOW TwV Aomwyv
anotelecudtwy aneuBeiag otnv kabopr) B€on, n omoia avépxetal ota €12 ekat., avayvwpiletal ota Aoutd amoteAéopata

arneuBelag otnv kaBapn B€an. Qg ek TouTou, Sev Ba €xeL KAULA emintwon ota (dla kepaAata Tou avahoyoUV OTOUG HETOXOUG TNG
Tpaneloc,.

ATO TN GUVOALKN TIPOPAEYN TWV OVALEVOUEVWY TIOTWTIKWY {NULWV UPouc €67 ekat., €54 KAT. TTPOEPXOVTAL ATIO AVOUEVOUEVES
TUOTWTIKEG TNULEG XPNMUOTOOLKOVOULKWY HECWV TOU PBplokovtal oto otddlo 2, evw To UMOAOUTO TPOEPXETAL QO AUTA TIOU
Bplokovtal oto otadio 1.

(y) Ta€vounon kat empetpnon

H ektipwpevn enintwon Adyw tg ta€lvopnong Kat ertpuetpnong cuudwva pe to ANXA 9 avapévetal va avéNBeL ota €2 ekat. Thv
1 lavouapiou 2018. To mocd auto mep\apBAVEL pLa U oNUAVTLK entidpaon amno:

®  TOUG XPEWOTIKOUG Tithoug mou Sev mépaoav tov EAeyxo Tou SPPI Kal wg €K TOUTOU EMIUETPWVTAL 0TV Aoy afla péow
QMOTEAECUATWY, KoL

e TNV avaTtaflvouNon TWV XPEWOTIKWY TITAWV AOyw Twv oAAAyWV OTO ETLXELPNUATIKO TOUG HOVTENOD, OTWG TEPLYPAdETOL
TAPATAVW OTNV EVOTNTO OXETLKA LLE TNV TOELVOUNGCN KaL EMLUETPNON TWV XPNUOTOOLKOVOULKWY HECWV.

Emomntikd keppdAoua

H ekTlLWUEVN eMIMTWON ota enomtkd kepalata tng Tpamelag Aoyw g apxtkng ebapuoyng tou ANXA 9 mapoucoldletal oTov
TIOLPOKATW TTVOLKOL:

Katda tnv :

EKTULWHMEVN EMIMTWON OTO EMNOTTTIKA

31A i 011 iov 2018 11 iov 2018
DT T B S R R ekepBpiov avouapiou avouapiou

ANXA 9 2017 enintwon mAnpovg  AMNXA 9 petapatikég
Katd AAMN 39 epapuoyig ANXA 9 Slatdgelg
€ ekat. € ekat. € ekat.

st)a}\m('x KOLVWV LETOXWV t'nq ] 6.173 5189 6.049
Katnyopiag 1 (Common Equity Tier 1)

ZUvoAo Ztabpiopévou EvepyntikoU 32.689 32.293 32.445

% % %

Agiktng KEPAAAioU KOWVWV LETOXWV 18,9 16,1 18,6

¢ katnyopiag 1 (CET 1)

H extipnon tng kebalataknc enintwaong otov dgiktn Kebalaiov Kowwv Metoxwv tg Katnyopiag 1 tng Tpanelog (fully loaded
CET 1 Capital ratio) tnv 1 lavouapiou 2018, pe Bdon tnv mMAfpn ebappoyn Twv kavovwy tng Baotleiag Il to 2024, napouactaletal
OTOV TOPAKATW TtivaKa:

01 lavouapiouv 2018

q q 7 1 lavouapiouv 2018
EKTIUWHEVN EMIMTWON OTO EMOTTTIKAL

nAan 11 iov 2018 AMNXA 9
kep&Aaua TNG apxikic Epappoyng touv 1ens n 'avouuplou’ n
AMNXA 9 edpapuoyn enintwon MAnpoug HETAPATIKEG
Baoteiag Il epappoyng ANXA 9 Slatdserg
€ ekat. € ekat. € ekat.
Ke¢60\au'1 KOLVWV UETOXWV 'l:.ng ) 2.934 3.950 (984)
Katnyopiag 1 (Common Equity Tier 1)
ZUvoAo Ztabpiopévou Evepyntikou 32.441 32.045 (396)
% % %
Asgiktng KEPOAAiOU KOWVWV HETOXWV 15,2 12,3 2,9)

t™ng Katnyopiag 1 (CET 1)

H Tpamelo amoddoioe va edpapuooel t otadlakn uEBodo (phase-in approach) cUpdwva pe tnv Eupwnaiky vopoBeoia
(Kavoviopog EE 2017/2395) ywa thv GuPAUVOn Twv EMMTWOEWY amtd TtV sloaywyr tou AMXA 9, ota emomtikd KeddAala.
JUudwva pe tov avwtépw Kavoviopd, n petofoatikr meplodog elval TEVIE €Tn eVw TO MOCOOTO TNG EMiMTwong mou Ba
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nipootiBetal elval 5% ywa to 2018 kat 15%, 30%, 50% kal 75% yla o EMOpevVa TEooepa £Tn. H TMARPNG ENUTTWON OTO EMOTTIKA
keddhata Adyw TG apyLknig ebappoyrc Tou AMNXA 9 avapévetal va aneikoviotel tnv 1" lavouapiou 2023. BAosl Twv avwTépw, O

Seiktng KedpaAaiou Kowwv Metoxwv tng Katnyopiag 1 (CET 1) avoapévetal va pelwBel mepinou katd 25 povadeg Baong tov
MPWTO XpOvo uloBEtnong tou AMNXA 9, To omoio avtlotolyel oe peiwon twv emontikwy KedpaAaiwv oe mepimov € 120 ekar.
£dapudlovTog TG EMOMTLKEG LETABATIKEG SLOTALELC.

‘OAec ot apaSoXEG, AOYLOTIKEG TIOALTIKEG KAl TEXVIKEC UTIOAOYLOUOU Tou edappootnkay anod tnv Tpamela yla tnv eKTUNoN TG
enintwong tng apxkng epappoyng tou AMXA 9 Ba cuveyicouv va amoteAolv avtikeipevo ernaveéétaong kat BeAtiwoewy. Qg ek
TOUTOU, N EKTLUWHEVN EMintwon evoéxetal va HetaBAnBel £wg 0tou N TpAmela OPLOTLKOTIOLOEL TLG OLKOVOMLKESG KATOLOTAOELG
™G xpriong mou AnyeL tnv 31 AskepPpiov 2018.

ANXA 9, Tponomnoinon- XapaKtneoTika npoefopAnong e apvnTKO avtiotaduiopa (o€ toxv anod 1 lavouvapiov 2019)

H tporomnoinon petaBAaMel tig amattioslg Tou AMNXA 9 MPOKELUEVOU va eMLTPEPEL TNV EMUUETPNON EVOC XPNHUOTOOLKOVOULKOU
oTolXElOU evepynTikoU oTO amooPECIpo KOOTog ) otnv eVAoyn afia UECW TWV AOUTWV ONMOTEAECUATWY OVAAOyd HE TO
ETUXELPNHUATIKO HLOVTEAO, OKOUN KOL OTNV TEPLMTTWON SIKAUWHUATWY TIpowpnc £€6dAnong ta omoia Ba Urmopovoav va €XOUV WG
QMOTEAECUA TO HEPOG TIOU TIPOKAAEDE TNV Tpowpn Anén va AdBeL amolnuiwon amno to aAho pépog (apvntikn anolnpiwaon). Katda
OUVETIELQ, N ETILUETPNON TWV EV AOYW XPNMOTOOLKOVOULKWY OTOLXELWY TOU gVEPYNTIKOU Ba mpaypatomnoleitatl avedptnta and to
YEYOVOC 1) TNV MEPLOTAON TOU TPOKAAEDE TNV Mpowpn ANRgn g oclUPBAONG Kol aveEApTNTA QMO TO TOL0 UEPOG KATARAMEL
AapBavel tnv ebAoyn amolnuiwaon ya tnv powpn Anén. H edappoyn tou AMXA 9 mpv tnv Tpononoinon mbavotata Ba eixe wg
QTOTEAECUA TNV ETLUETPNON TWV &V AOYW XPNHOTOOLKOVOULKWY OTOLXELWV TOU evepyntikoUu otnv gVAoyn afla péow TwvV
OTTOTEAECUATWV.

Erut\éov, n tpomomoinon emPeBAlWVEL Kol TOV AOYLOTIKO XELPLOUO TNG TPOTIOMOINONG XPNILATOOLKOVOULIKWY UTIOXPEWOEWY
oUpdwva pe to AMXA 9. MO0 CUYKEKPLUEVQ, OTAV HLOL XPNLOTOOLKOVOLLKI] UTIOXPEWON TIOU EMLUETPATAL OTO AMOCRECLUO KOOTOG
Tpomonoleital wpig auto va odnyel og amoavayvwpLon g, TOTe To KEPSOC 1 N {npLd ou umtoAoyiletal wg n Stadopd petaty
TWV QPXIKWY CUMUPBOTIKWY TAMEKWY POWV KAL TWV TPOTOMOLNUEVWY TOUELOKWY POWV, TPOEEOPANUEVWY HE TO QPXLKO
TIPAYLATLKO ETILTOKLO, Bl TIPETEL VAL AVAYVWPLTIETOL OTNV KATAOTOON OTOTEAECUATWVY.

H uoB£tnon tng tpomomnoinong 8ev avauévetal va EXEL EMIMTWON OTLG OLKOVOULKEG KATAOTAOELG TNG Tpamelag.
2.2 BOOLKEG AOYLOTIKEG QLPXES

2.2.1 Enev8UoELg 0 BUYATPLKEG, CUYYEVELG ETALPELEG KAl KOWVOTIPAEIiEg

EmevbUoeLg 0 BUyaTpLKEG, OUYYEVELG eTaLpEieg KAl KOwoTpaéiec, MepNAUBAVOUEVWY KL TWV CUUUETOXWV TIOU AIOKTAONKaY 0To
mAaiolo cuvaAAaywv LETOEY ETILXELPOEWVY TIOU TEAOUV UTIO KOO €Aeyxo, Aoyilovtal oe KOOTOG HElOV TUXOV AMOUELWOELG aflag.
To KOOTOG GUUUETOXNAG givat n ebAoyn afla Tou Tiurpatog mou §60nke, SnAadn To MOCo TWV HETPNTWY Tou KATaBARBNKE f TV
HETOXWV Ttou ek60BNKay, i av auto Sev pnopet va empetpndei aflémiota, n ebAoyn afio Tou TLAUaTog Tou AfdOnke pall pe to
KOOTOG oU OXeTileTal Aueoa Ye T cuvallayn).

Q¢ e€aipeon otnv mapandvw apyr empétpnong, otav n Tpdmela petadEpel pa ubLotapevn etatpeia tou Opilou ot a véa
Buyatplk o pla cuvaAAayr] avtallayrg LETOXWV Tou Sev €xel eumoplkn oucia, n emévduon tng Tpdmelag o auTh T VEd
Buyatpikn avayvwpiletal otnv AoyLotikr agia g etalpeiog mou petadEpbnke.

NOUIKEC OUYXWVEVLOELG TIou Tep\apPavouv Tt ouvévwon TG Tpamelag e [l 1 TEPLOCOTEPEG OuyaTplkéC TNG
Aoylotikomolouvtal cUpdwva He to AAM 8 «AOYLOTIKEG TIOAITIKEG, METAPOAEG TWV AOYLOTIKWVY EKTIUNCEWV KOl AdBn»,
Aappavovtag umoyn Tig o nmpoodateg ekdOoelg AAAwY Popéwv BEOTILONG AOYLOTIKWY MPOTUTTWY, OL OTIOLOL XPNOLUOTOLOUY
TLAPOLOLO EVVOLOAOYLKO TAQLOLO KOl CUMOPPWVOVTAL E TLG YEVIKEG OpXEG TToU SLémouy Ta AteBvn MpoTuma XpnLOTOOLKOVOULKIG
Avadopag.

J€ AUTEG TG ouvaAhayEg, n Tpamelo avayvwpllel To evepynTIKO KAl TIG UTIOXPEWOELG TNG CUYXWVEUOUEVNG BuyaTtplkng otn
Aoylotikr] toug afla onwg eudavilovial OTI EVOTOLNMEVEG OLKOVOUIKEG KATOOTACELS KATA TNV NUEPOUNVIO TNG VOMIKAG
ouyxwveuong, xwplc omoladnmote mpooapuoyn otnv eVAoyn afia. Evéexouevn Sladopd petald TG AOYLOTIKNAG aflag tng
€MEVOUONG OTN CUYXWVEUOWMEVN BUYATPLK) TIPLV TN VOULKI) CUYXWVEUON KoL TNG AOYLOTIKNG aflag Twv Kabapwv TEPLOUCLAKWY
oTolXElwV Tou amoktnBnkav avayvwpiletal ota idla kebdlata tng Tpanelag.
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Ol ouyyevelg eTalpeieg kat ol kowvonpagieg tng Tpanelog napouaotdovtal otn ony. 28.

2.2.2 Zévo vopoua

OL ouval\ayEg og €€vo VOULOMOL KOTaXwpoUVToLl HE BAon TG TIMEG CUVOANAYHATOC ToU LoXUOUV KATA TV nUeEpopnvio Tng
ouvaAhaync. Ot cuvaAayHaTIKEG SladopEg (KEPSN/INULEG) TTOU TIPOKUTITOUV KATA TO SLAKAVOVIOUO TwV cuvaAlaywv ot EEvo
VOULOUA, OvoyvVwpeLlovTal 0TNV KATAOTAON OMOTEAECUATWY.

Ta XPNUATIKA OTolXeld TOU eVEPYNTIKOU KOl TWV UTIOXPEWOEWV TIOU £lval Ot £EVO VOULOMO LETATPEMOVTAL OTO AELTOUPYLKO
vOllopa pe Bdaon tnv T ouvaAAAypotog Tou LoxUeL o KABe meplodo avadopdc Kol ol cUVOAAAYUOTIKEG SladopEg
avayvwpllovtal oTNV KATAoTAOoN AMOTEAECUATWY, EKTOC At €KEIVEG TTIOU TIPOKUTITOUV O TN LETATPOTH UTIOXPEWOEWVY OF EEVO
VOULOUA TIOU avTLoTaOUi{ouV TLG TOUELAKEG POEG O€ EEVO VOULOUQ, OL OToLeG peTadEpovTal ota (Sla kedbalala.

To Un XPNHOTIKA OTOLXELD TOU EVEPYNTIKOU KOL TWV UTTOXPEWOCEWV UETATPETIOVTAL HE BACN TNV TN CUVAAAYHATOG TToU (oXUE
KOTA TNV NUEPOUNVIO TNG APXLKAG OVAyVWPELONG, €KTOC OO TA pN XPNUATIKA oToleiat o€ €EVO VOULOMOL TIOU OUMOTLUWVTAL OF
gVuAoyn afio Kol ta onoia petaTpEnovTal Le BAcn TNV TLUA SUVAAAYHOTOG TTOU (OXUE KOTA TNV NUEPOUNVia tou mpoadlopiotnke
n evAoyn aia. Itnv nepintwon auth ot cUVAAAAYUOTIKEG SLadopEG amoteAoUV LEPOG TOU KEPSOUG ) TNG {NULAC artd TN LETABOAN
™G evAoyng aflag Kot avayvwpilovial otnv KATAotaon anoteAecpdtwy f ansubeiog oe anoBspatikd ota idla kedpdhata, BAaosl
NG KOTNYOPLOTIOLNGNG TOU N XPNUOTIKOU OTOLXELOU.

2.2.3 Napdywya XPNLOTOOKOVOULKA HEGA Kol AOYLOTLKI) OVTIOTABULONG KWVEUVWY

Ta opdywya XpNUOTOOKOVOULIKA péoa, TteptAapBavouv Kupiwg oupBaoelg Eévou ouvaAhaypatoc (foreign exchange contracts),
TPOOECULAKES VOULOUATIKEG cupPBacelg (forward currency agreements) Kot cupBOAALA SIKOLWUATWY TIPOAIPECNE EMLTOKIWY - TTOU
nwAnRdnkav kat ayopdotnkav (interest rate options - written and purchased), avtaAlay£g cUVOAAGYUOATOC KoL EMLTOKIWY
(currency and interest rate swaps), kat GAAQ TTOPAYWYO XPNMATOOLKOVOMIKA Héoa. Ta apdywya, avayvwpilovtal apxtkd otov
Looloylopd otnv gvAoyn afla katd tnv nuepopunvia ocbvayng tou cupPBolaiou, kat akoAoUBwWE emAvVAMOTIMWYTOL 0TV €UAOYN
afia toug. Otav n gbAoyn afia eival Betikn, tTa MapAywya mepAaUBAVOVTAL OTO EVEPYNTLKO, VW Otav n gVAoyn afla ival
apvNTIKA TEPAaUPBAVOVTAL OTIG UTIOXPEWOELG. KArmola mapdywya mou €ival eEVOWUATWHEVO 08 GAN XPNUATOOLKOVOUIKA HEoQ,
avayvwpilovtal wg EEXwPLoTA Mapdywya OTav oL KIvEUVOL KoL TAL XOPALKTNPLOTLKA TOUG SV lval oTevd cuvdeSepéva UE QUTA TOU
KUplou cupBolaiou, kat to KUpLo cupPBolato &g Aoyiletal otnv evloyn afia HEOW TNG KATAOTOONG OMOTEAECUATWY. Ta
EVOWUOTWUEVA QUTA TapAywya, mapouctdlovtal otnv gvloyn afia, kal ol petaforég otnv eVAoyn aia avayvwpilovral otnv
KQTAOTOON OUMOTEAECUATWV.

H g0Aoyn afila Twv Mapdywywv XpnUOTOOKOVOULKWY HECwV €XEL TipoodloploTel e Bdon thv ayopaia afia toug, Aappdvovrog
unoyn mpododateg cuVAAAYEG TNV ayopd, ) XPNOLULOTIOLWVTAC KATAAANAEG AANEG TEXVIKEG ETUUETPNONG, OL OPXEC EMLUETPNONG
™ evloyng aflag Twv XPNUOTOOLKOVOUIKWY HECWY, CUUMEPNAUBOVOUEVWYV TWV TOPAYWYWY XPNUOTOOLKOVOULKWY HECWY,
nieplypadovral otig onpl. 2.2.11 kat 7.3. H Tpdmnela kataxwpsl oplopéva mapdywya we: (o) péoa avtotdduiong tou Kwvduvou twv
petaBoAwv glAoyng agiag avayvwploBEVTWY TEPLOUGLOKWY OTOLXEIWVY KOl UTOXPEWOEWY | 1N avayvwploBéviwy Seopeloswy
(u€oco avtiotdBuiong evloyng aioacg), (B) Méoa avtiotdBuiong tou KwdUVOU HETABOAAG TWV TOWELNKWY pPowv omd
avayvwpLoBévta otolxeio evepynTIKOU Kal UTIOXPEWOEWV 1 artd oAU Tibaveg tpoPAemopeveg cuvalhayE (LEco avTloTabuiong
TAUELAKWY POWV).

H Tpadmnela, ebappolel AoyLloTikn avTtlotaduong KvSUvwy yla cuvaANayEg Tou TIANPOUV CUYKEKPLUEVOL KPLTAPLA. TUVETIWG, KATA
v €vapén tng ox€ong avtlotaduiong, n Tpamelo TEKUNPLWVEL T OXECN UETAEY TWV HECWV AVTLOTABULONG KOL TWV CTOLXE(WV TTou
avtiotabuilovral, kaBwg KoL To OKOMO KAl Tn oTtpatnyLkn dlaxeiptong Kiwvduvou mou efumnpeteital péow tg cuvayng Stapopwv
ouvoAaywv avTlotaduiong kot Tnv nEBodo mou Ba xpnotomnolndet yla tnv afloAdynon Tng oMOTEAECUATIKOTNTAG TNG OXEONG
avtotabuiong.

Eniong, n Tpanela otolxeloBetel tnv ektiunon tng Kotd tn ocuvayn TG avilotabulong Kol oe ouvexn Pdaon, yw tv
QIMOTEAECUATIKOTNTA TWV MAPAYWYWV - TIOU XPNOLUOTOLoUVTaL 08 CUVAANAYEG avtlotadbuiong - oto va cupdndilouv petafolEg
oTLG eVAoyeG afleg 1 OTLG TAUELOKEG POEG TWV OTOLXELWV TIOU AVTLOTABOUIOUV Kal €AV TA TIPAYUOTIKA QNOTEAECUATA TG KAOE
avtiotabuiong kupaivovtat petafld 80-125%. Edav pla oxéon avtotabuiong Sev mAnpol Ta QVWTEPW  KPLTAPLOL
anoteAeouatikotnTag, n Tpdmnela SLAKOMTEL TNV AOYLOTIKA OVTLOTABULONG Me peAAovTikn LoxU. Opoiwg, Otav To mapdywyo
QVTLOTABULONG eKTVEEL 1) TTWAELTAL, SLAKOTTETAL ) €€0OKELTAL, 1) OTOV O QAVILOTABOLLOTIKOG TIPOCSLOPLOUOG avaKaAelTal, TOTE N
AOYLOTIK QVTLOTAOULONG SLAKOTTETAL UE LEANOVTLKN LOXU.
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ErmunpooBeta, n Tpdmela xpnowlomolel AAo mopdywyo XPNHOTOOKOVOULKA MECO Ta omoia Sev €Xouv OpLoTeEl WG pEoa
QVTLOTABULONG, yla va SLoXELPLOTEL TNV €KBECH TOU KATA KUPLO AOYO OE ETLTOKLOKO KOL CUVAAAQYMATLKO KivEuvo. Ta mapaywyo

aUTA ou Sev MANPOUV TG PoUTIOBECELG AOYLOTIKAG QVTLOTABLONG, XPNOLLOTIOLOUVTAL VLol OKOTIOUG OLKOVOWLKNAG aVTLOTABONG
oTOLXElWV gvepynTkoL Kot adntikou. Ta mpoavadepBevia mapdywya €xouv KatnyoplomnolnBel pall pe ekelva mou Katéxovrol
yla EpnopLkol ¢ okomoucg.

H pébobdog avayvwplong kEpdoug f InuLag amd petofolég otnv evAoyn afia, e€aptdtal amo To av To MOPAYWYOo Kataxwpeitat
Kol TAnpotl TIg poUmoBETELG WOTE va XaPOKTNPLOTEL WG LECO avTloTaduLong.

(i) Avtiotaduion evAoyne aéioc

MetaBoAég otnv elAoyn ala mapaywywv mou mpoodlopifovral w¢ péoa avtiotadulong vAoyng afiag, avayvwpilovtal otnv
KOTAOTOON AMOTEAECUATWY OMWE KAl oL LeETABOAEC TNC eVAoYNC afiag Twv otolyeiwv mou avtiotaduilovtal, ot onoieg opeilovrat
otov kivéuvo mou avtiotabuiletal.

H Tpamnela mavel tn AOYLOTIKA avTLOTAOULONG KIVESUVWY OE TEPLITTWON TIOU TO PECO avTlotadptong AnéeL f mwAnOseil, Siakomei N
aoknBel, n oxéon avuotaduiong dev mAnpol edpe€ng ta kprtnpla ehapUOYnS TNG AOYLOTIKNG AVTLOTABUIONG KvSUVWY, 1] otav
ovaKkaAs(tal N avtlotoOULOTIK OXEON. 2€ QUTEC TIC TIEPLITTWOELS, KABE avarmpooappoyn g AoyLotikng afiog Tou otolxeiou mou
avtlotaBuiletal ywo to omoio xpnoiwdomoleitat n WEBOSOC TOU TPAYUATIKOU ETLTOKIOU, OITOCBEVETOL OTNV KATACTOON
QTTOTEAECUATWY KATA TN SLApKELa TG TtepLOSou PEXPL TN ARén Tou.

(ii) Avtiotaduion tauslakwy powv

H amnoteAeopatiky avaloyio tg MeTafolng tng €vAoyng aflag twv mapaywywv mou mpoodlopifovtal Kot MANpouv TLG
TPOUNOBETELC WOTE va XOPAKTNPLOTOUV WG MECA QVILOTAOUONG TAUELAKWY POWYV, avayvwplletal ota Aoutd anoteAéopata
amneuBelag otnv kabapr B£on, evw n un anoteAeopatikn avaloyia, avayvwpiletal aneuBeiog otV KATAOTOON AMOTEAECUATWY.

Mood mou €xouv cucowpeuTel ota dla kedpalala, petad£povtal otV KATAOTOON AMOTEAECUATWY OTIG TEPLOSOUG KATA TLG
OTOLEC TO AVTLOTABULOMEVO OTOLXELO emLbpA oTo KEPSOG N TN LA (T.X. OTaV TIPOYUOTOTOLEITAL N TTPOPAEMOMEVN TWANGCH TOU
otolxelou mou avtiotaBuiletal).

Otav éva péco avtlotabuiong Anyel r mwAeitai, r otav n aviotaBuion Sev mAnpol MA€ovV TA KPLTAPLO Yl AOYLOTIKN
QVTLOTAOULONG, T CUCOWPEUHEVA KEPSN 1 INULEG TTOU UTIAPXOUV oTa (Sla KepaAatla KATA T oTyUr eKelvn mapapévouy ota (Sla
kepalaia péxpt n poPAEMOLEVN cuVOAayT) VO EMNPEACEL TNV KATAOTAON AMOTEAECUATWVY.

Otav pa tpoPAenopevn cuvaldayr] ev avauévetal mAEov va Tipaypatonolndel, 1o cucowpeuuévo kKEPSOG i InNLd mou eixe
katoxwpnBet ota idla kedpdhata, LeTadEPETaL TNV KATAOTOON OMOTEAEGUATWVY.

(i) Mapaywya ta omoia Sev Eyouv kataywpndei w¢ péoa avrioraduions

OL petaPoléc otnv evloyn afia Twv TOPAYWYWVY XPNUATOOLKOVOULKWY HECWV Ta omola Sev €xouv kataxwpnbesl wg péoa
avTLoTAOuLoNG, f tou Sev TMANPOUV Ta KPLTAPLA VLA AOYLOTLKI QVTLOTAOULONG, avayvwpi{ovTol 0TV KATACTACN OMTOTEAEOUATWY.

Ol eloyeg agieg mapaywywy HECWY TIOU KPOTOUVTOL YO EUITOPLKOUG OKOTIOUE KAl yLa OKOToUG avtlotdduLong, mapouaotdovral
otn onp. 20.
2.2.4 supdndLod g XPNOTOOLKOVOULKWY LECWV

XPNUOTOOLKOVOULKA OTolXElol evepynTikoU Kal umoxpewoewv ocupndilovtal kat to kabapd moocd MopouclAleTOL OTOV
LOOAOYLOMO, OTaV Kal Lovov otay, n Tpamelo £XEL €ML TOU TTAPOVTOG VOULKA LoXUpO Sikailwpa cupuPndLopol Twv avayvwpLopEVWY
Toowv, kol mapaAAnAa npotiBetal elte va mpoPel oe Slakavoviopo tou kabapol umoloinou, elte va €lompdatel To MOood TNG
anaitnong Tou mepLoucLakoU otolxeiou e€0PAWVTAG TAUTOXPOVA TNV UTIOXPEWOT).
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2.2.5 Katdotoon anoteAeoULATWY

(i) Ecoba kat ééoba amo tokoug

Ta €006a kot £€0da amo TOkoug avayvwpilovtal 0TV KATAoTaon anoteAecudtwy o Se5ouleupévn Baon ya OAa Ta Tokopopa
XPNUOTOOLKOVOULKA HECO XPNOLUOTOLWVTOG TN HEBOSO TOU TPAYUATIKOU €TLTOKIOU. MPOyUATIKO €lval TO EMLTOKLO TOU
nipoe€odAel akpPwE TIG EKTILWHUEVEG UEAOVTIKEG TAELOKEG EKPOEG I ELOPOEC KOTA TN SLAPKELA TNG AVOUEVOUEVNC (WG TOU
XPNUOTOOLKOVOULKOU HECOU I Ot HIKPOTEPN Tieplodo Omou Kkpivetalt katdAAnho, otnv kaBapr] Aoylotikiy ofia Tou
XPNUOTOOLKOVOULKOU OTOLXELOU EVEPYNTLKOU N UTIOXPEWOEWV. MO TOV UTTOAOYLOMO TOU TIPOYLOTLKOU EMLTOKIOU, OL TOUELOKEG POEG
umoloyilovtal AapfBavovtag umoPn OAoug TOuG OPoUG TOU GUHPBOAOIOU TOU XPNUOTOOLKOVOULKOU HECOU €e€alpwvTag TLG
MEMOVTIKEC TNULEG OO TILOTWTLKO Kivduvo. O umoAoylopog meptAapBAVeL TG apoLBEG Kot TG povadeg Baong mou mAnpwonkav n
£LOTIPAXONKAV KAl TIOU QTTOTEAOUV OVATIOOTIACTO UEPOCG TOU TPAYHATIKOU ETLTOKIOU, TO KOOTOG cUVOAaywy, Kol OAa ta dAa
UTIEP KOLL UTTO TO APTLO TTOCA.

‘Omou £va XpNUOTOOLKOVOLLKO OTOLXELD EVEPYNTIKOU €XEL AMOMELWOEL, WG ATMOTEAECUA TNG OXETIKAC {NULAC ATMOMEIWONC, Ta €006a
arnod tokouc avayvwpilovtal e BACH TO EMLTOKLO TIOU XPNOLUOTIOLNONKE yia TNV mpoefdPpAnon Twv LEAAOVTLKWY TAUELOKWY POWV
yla TO OKOTIO TNG EMUETPNONG TG {Nuiog amopsiwong.

AAAayr) AoyLotikr¢ moALtikic

H Tpamnela npoxwpnoe o oA\ayn TG AOYLOTLKNG TIOALTIKNG UE AVOSPOLLKN LOXU Ylal TA XPNUOTOOLKOVOULKA ECQ TTOU cUVEEovTal
pe to Seiktn MANBwpLoHOU Kat avayvwpilel é0o6a kat ££08a amo TOKOUG avampPocaprolovTag TO PAYUATIKO mttokio (effective
interest rate - EIR) AOyw TNG OANOYNG TWV EKTIUWHUEVWY UEAAOVTIKWVY TOUELOKWY POWV LE TNV EVOWUATWON TG HETABOANG Twv
TPOoSoKLWV avadOpLKA LE TOV TANBWPLOUO KATA TN SLdpKeLla LwrG TOU XPNATOOLKOVOULKOU HEaou (onp. 47).

(ii) AuotBég ka mpoundeteg

Ou apoBéc kat mpounBeteg avayvwpilovtal yevika oe 8edouleupévn Baon. O mpounBeleg Kot apolBEC ou oxetilovial pe
ouvaAayég avtaAhayng cuvoANGyHOTOG/VopiopaTog, eloaywyEég/eaywyEg, euBaopata, TPAMelkA €606a Kal XPNUATLOTNPLOKES
SpaotnpldTnNTES, avayvwpilovtal pe TV oAokAnpwaon tng ev Adyw cuvaaync.

2.2.6 Evowpata naylo MEPLOUCLAKA OTOLXELQ Kl EMEVSUTELS OE aKivnTa
(i) Evowpuara nayia neplovotaka otolyeia

Ta evowpata MAyLA TIEPLOUOLAKA oTolelo mapouotdlovtal oto KOOTOG KTHOEWG UETA TV adaipecn TwWV CUCCWPEEUUEVWY
QIOOPBECEWV KOL TWV CUCOWPEUMEVWYV {NKLWV amopeiwong. To kootog ktriong mep\apuPavel €€oda mou oxetilovtal GUeoa Ue TV
arnoktnon tou mayiou. ‘E§oda peTayevESTEPA TNG NUEPOUNVIAG KTAONG EVOWUOTWVOVTAL OTO KOOTOC TOU Tayiou, Hovo otav h
Tpanela eival mBavo va €xeL OLKOVOULKA odéAn oto puéNov kat sivat Suvatr) n aflémotn pétpnon tng aflag tou mayiou. Otav
T(POKUTITOUV ££06a EMLOKEUWV KOL CUVTHPNONG, avayvwpilovtal 6TV KATAOTAON AMOTEAECUATWY.

O anooféoelg umoloyilovtal pe tn péBodo tng otabeprc anooBeong Baoel tnG mpoPAemOpeVnS whEAUNG (WG Twv mayiwy,
T(POKELUEVOU VO LELWBEL TO KOOTOC KTAONC TWV Tayiwv otV TEALKN UTTOAELOpEeVN aia TouG w¢ aKoAoUBwG:

- I'Ameda: undevikn anooPeon

- Krtipla: 40-50 €t

- BeAtwoelg og akivnta tpitwv: Kotd tn Stdpkela tou cupPolaiov ekpicBwaong i g wdEAung Lwng Tou mayiou gdv sivatl
LLKPOTEPN

- HAektpovikol UTTOAOYLOTEG KAl AOYLOULKA Tipoypappata: 4-10 €tn

- Noutd émumAa Kal eEomMALOUOG: 4-20 €1n, Kall

- OxAuota: 5-7 €tn

(ii) Enevéuoeig o€ akivnta

Q¢ emevblOEL Ot akivnTo KOTaxwpoULvTal Ta akivnta Tou KoTexovtal yla amoSOcel evolkiwv Kot/fj KeEDAAOLOUXLKEG
QVATIUNOELG, Kal Ta omola 6& xpnotponolouvtal amno tnv Tpamnela. Ol enmevdUoeLg 0 aKivnTa TTAPoUCLAOVTOL OTO KOGTOG KTHOEWG
META TNV adaipecn TWV CUCOWPEUUEVWVY AMOCPBECEWVY KL TWV CUCCWPEUMEVWY {NULWV OIMOUEIWCNG, CUVEMWG N TIOALTIKA TTOU
nieplypadeTal mapamavw LoXUEL KL YI0L QUTH TNV KAtnyopia TEPLOUCLAKWY OTOLXELWV.
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Metadopég HETAEU TWV EVOWHATWY TAYWY TIEPLOUCLOKWY OTOXEIWV Kal Twv €enMevOUCEWV Of akivnta Umopel va
Tipaypatonotnfouv otav uTdpxel aAlayr) 0To OKOTIO TNG XPoNG TWV OTOLXELWY aUTWV. EMmpdooBbeta, oL «eMevSUOELG Og akivnTa»

pmopel va petagpepbouv otn katnyopia «un kukAodopoUvta oTolxelol EVEPYNTIKOU TIOU KOTEXOVTOL TPOG TIWANCN» OTn
nieplntwon omou mAnpouvtal ot TPoUnoBEoeLg TTou meplypddovTal oth on. 2.2.24.

2.2.7 Aula tAyLO TIEPLOUGLAKA CTOLXELOL
(i) Noyiouika npoypauuara

To KOOTOG MOV OXETIIETAL PE TN OUVTHPNGCN UPLOTAUEVWY AOYIOULIKWY TIPOYPAUUATWY, avayvwplletol wg €€060 OTavV MPOKUTITEL.
To KOOTOG TIOU OXETI{ETAL UE TNV OVATITUEN QVOYVWPICIUWY AOYLOULKWY TIPOYPOUUATWY Tou egAéyxovtal amd tnv Tpdmela
avayvwplletol w¢ QUAO TAyLO0 OTOLKElo OTav QaVOMEVETAL OTL Ta oTolxela autd Ba emidpépouv odpéAn Ta omoia pmopolv va
eMpeTpnOoUlV aflomota. Ta AOYLOMIKA TpoypappaTa Ta oroia €xouv dnuoupynBel and tv Tpamnela amooBévovtal YE TN
otaBepr HEBOSO o€ 4 £TN eKTOG TWV AELTOUPYIKWY CUCTAUATWY OMou N wdEALN {wr) Toug pmopei va mapatadel péxpl ta 15 €tn.

(ii) Nouta avAa nayia neploucLakda oTolyeia

Ta Aoumd auAa TayLa TIEPLOUGLOKA OTOLXELO Elval ayla oTolxeia mou givat Staxwpiotpa 1 TPOKUITOUV Ao cUUBATIKA 1 GAAa
VOULKA Sikalwpota kat anocBévovtal pe t otabepr péBodo katd tn Sidpkela tng mpoPAenopevng wdEAung {wng toug. H
Katnyopla auth mepNaBAVEL AUAX TTAYLA OTOLXELO TTOU QITOKTWVTOL A0 €EAYOPES KAL CUYXWVEUCELG ETALPELWV.

Ta duAa TteploucLakd oTtolxeia Ta omoia £xouv wdEALUn {wr aopiotou Slapkelag Sev anmooBévovtatl ald eAéyxovTal €TNOLWGE Yo
arnopeiwon.

2.2.8 Antopeiwon 1N XPNHOTOOLKOVOULIKWY OTOLXELWV EVEPYNTIKOU

Ta Aoutd pn XPNUOTOOLKOVOULKA OTOLXELDL EVEPYNTIKOU, TEPAAUPAVOUEVWY TWV EVOWUOTWY TAYIWY TIEPLOUCLAKWY CTOLXELWY,
Twv enevbUoswv 0 aKivnTa Kol Twv AOUwY QUAWV TIEPLOUCLAKWY OTOLXElwY, eAéyyovtal yla evdeifelc amopeiwong os Kabe
nuepopnvia avadpopdg. Otav kamola yeyovota f LETABOAEG o oUVONKEG UTTOSEIKVUOUV OTL N AOYLOTLKI TOUG afia evdéxetal va
MNV elval avaktAotn, avayvwpiletat Inpid amopeiwaong yia To Tocod KATA TO 0oL N AoyLoTIKN afla Tou epLoUGLaKOU OToLXElOU
unepPaivel To AVOKTAGLUO OGO TOU. TO AVOKTHGOLUO TOCO €ival TO HeYaAUTEPO avapeoa otny eUAoyn agla evog MEPLOUGLAKOU
otolyelou peiov To KOOTOG MWANGCNG Kot TNG agiag Adyw xpriong tou. Mo okomoug eKTIUNONG TNG QMOUEIWONC, T TIEPLOUCLAKA
otolyelo opadomolovvral ota XapnAotepa eminmeda OMOU UMOPOUV VO TIPOCSLOPLOTOUV EEXWPLOTEG TAUELAKEG POEG (LOVASEC
Snuiloupylag ToPEKWY powv). Ta N XPNMOTOOLKOVOWLIKA OTOLXElQ €vepynTIKOU, yla T omola €xeL avayvwplotel {npd
arnopeiwong og mponyoUueveg eplodoug, e€etdlovral yia mibavd avtiAoylopo TG anopeiwong o KaBe nuepounvia avadopag.

OL {NULEG ATIOMELWONG TIOU TIPOKUTITOUV arto TIG BUYATPLKES, CUYYEVELC eTaPELEG KaL TLG Kowvorpatieg tng Tpdmelag urtoloyilovral
oUpdbwva Pe TNV TopoUoa AOYLOTLK apXH.

2.2.9 XpNHUOTOOLKOVOULKA OTOLXELQ EVEPYNTIKOU

Ta XPNUATOOLKOVOULKA oTolxelo evepyntikol, katoxwpouvtal, olpdwva pe to AAMN 39, ot akOAouBesg Kotnyopleg:
XPNLOTOOLKOVOULKA OTOLXElOl EVEPYNTLKOU QMOTIMWHEVA 0TV gVAoyn afla Toug HECW AMOTEAECUATWY, SAVELA KAl OTTALTHOELG,
enevdUoelg Slakpatolpeveg péXpL th AREN toug kat emevdutikol tithot Stabéowol mpo¢ mwAnon. H amodaon yla tnv
katnyoplonoinon Aappavetat and tn Alolknon KaTd Thv apxLKh avayvwpLon Twy XPNUOTOOLKOVOULKWY LECWV.

(i) Xpnuarooikovouika otoiyeia otnv evAoyn adia péow anoteAeouarwv

Aut n katnyopia mepthapPfavel SU0 UTIOKATNYOPLEG, T XPNUOTOOLKOVOULKG OTOLXELQ EVEPYNTIKOU TIPOOPLIOMEVA YL EUTIOPLKN
EKUETANEUON, KAl QUTA Tou Tpocdlopiotnkav otnv evAoyn afla HECW QMOTEAEOUATWY KATA TNV apxlkn avayvwplon. Eva
XPNMOTOOLKOVOULKO OTOLXELD EVEPYNTIKOU KOTAXWPELTAL WG TTPOOPLIOEVO YL EUTIOPLKI EKMETAAAEUON OTAV QITOKTATOL KUPLWG HE
oKOTO BpaxumpoBeoung MwAnong 1 BpaxumpdBeoung emavayopag f 0tav anoteAel LEPOG XapTOoPUAAKIOU EENTOUIKEVUEVWY
XPNMOTOOLKOVOULKWY UECWY TIOU €XOUV KOV SLAXELPLON KoL Yyl TA OOl UTAPXOUV TEKUNPLWMEVEG evdelfelg mpoodaTou
oxedlou Bpaxumpobeoung amokopwong kepdwv. Emiong oe autrv tnv Katnyopia Katoxwpeouvial ta Mopdywya HECA TOU
nipoopilovTal ylo EUTIOPLKT EKUETAAAEV O, EKTOG av TTpoobLlopilovTal Kot elval AMOTEAECUATIKA WG HECA aVTLOTABULONG.

H Tpamnela mpoodLopilel KOTA TNV APXLKN AVAYVWELOT TOUG OPLOUEVA XPNLOTOOLKOVOLKA OTOLXELQ EVEPYNTIKOU otV UAoyn afia
MEOW TWV ATIOTEAECUATWY, OTAV OTOLOSHTIOTE ATO TA MOPAKATW LOXVEL:
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(o) armaeidel N pewwvel aloBnta pio avakolouBia otnv EMUETPNON 1) TNV AvayvwpLon, f
(B) XPNHOATOOIKOVOLKA TIEPLOUGLOKA OTOLXELQ KL XPNHOTOOLKOVOULKESG UTIOXPEWOELG pHotpalovtal Toug idloug Kwvduvoug Kat ot

Kivéuvol autol avTipeTwifovTol Kal EKTLWVTAL He Baon thv eUAoyn agia, n
(y) obvBeta mpoidvta mepAapBAVOUV EVOWHATWHEVA TTAPAYWYA TTou Ba pnopoloayv Vo LETOBAANOUV ONUAVTLIKA TLG TOUUELAKES
POEG TOU KUpLoU cupPolaiou.

(ii) Adveila ko anoutHoeis oo neAdreg

Ta SAvela Kal QmOLTHOEl amd TEAATEG £lval pn TOPAYWYQ XPNUOTOOLKOVOULKA OTOLXElot €VEPYNTIKOU HE TAYLEG N
TIPOCSLOPLOUEVEG TANPWUEG TIOU 8e SLOMPAYHUATEUOVTOL OE EVEPYN OYOPA, €KTOC EKELVWV TIOU KATA TNV OPXLKN avayvwplon
npocdlopiotnkav and tnv Tpanela wg enevdUoelg og eVAoyn afio péow amoteAeopdtwy i we Stabgotpa pog nwAnon. TitAot
TIOU KATOXWPOUVTAL OE QUTAV TNV Katnyopia mopoucialovtal oto XopToPUAGKLO EMEVOUTIKWY TITAWV WE XPEWOTIKOL TitAoL
Savelakol xaptopuAakiou.

(i) ErtevéUoeig StaKpatoUueves uéxpt th Anén

OL StakpatoUpeveg pexpL t Anén emevdUoELg, elval pn TIOPAYWYA XPNULOTOOLKOVOULKA OTOLXELD EVEPYNTIKOU UE GUYKEKPLUEVN
AAEn, He TAyLEC 1) IPOOSLOPLOUEVEC MANPWHEG VLo TIG oTtoieg n Tpamela £xeL tn Betikn poBeon Kat Suvatdtnta va SlaKkpatroeL
péEXpL TN ANEN Toug. Av n Tpamela mwAolos €va ONUAVTIKO MEPOG TwV eMevEUOEWV AQUTWY, TOTE OAOKANPN n Katnyopia Ba
OKUPWVOTAV KoL oL emevSUOELG Ba EMOVAKATNYOPLOTIOLOUVTAY WG SLaBECLUEG TTPOG TTWANGN.

(iv) Aiadéouotl mpog nwAnaon enevéutikoi titAot

AwaBéoiuol mpog wAnaon enevbéutikoi Tithot, eivat oL TitAoL TTou amokTouvTaL Yl akaBopLoto Xpovikd SLdoTtnua, oL onoiot propsl
va MwAnBolv, Aoyw avaykng peuoTtdTNTAC, I CAAQLYWV OTAL ETULTOKLA, OTLG CUVOAAQYMATIKEG LOOTLULEG, 1} OTLG TUUEG TWV UETOXWV.

\OYLOTIKOG XEIPLOUOG KAl UTTOAOYLOUOS

OL ayopég Kol MWANCELG XPNILATOOLKOVOULKWY OTOLXELWY EVEPYNTIKOU KOTAXWPOUVTAL KOTA TNV NUeEPOUNnvia cuvaAAaync, thv
nuepopnvia nAadr katd tnv onoia n Tpdnela Seopedetal va ayopAoeL I va TWARCEL TO OTOLXELO evepynTikoU. Ta SAvela mou
Tipoépyovtal amnod tnv Tpanela avayvwpilovtal 0Tav EKTOULEVOVTOL LETPNTA OTOUC TULOTOUXOUG. Ta XPNLOTOOLKOVOULKA oTolxEla
€vepPyNTLKoU Tou Sev mapouotalovtal o eVAoyN afla HECW AMOTEAECUATWY, avayvwpilovtal apxikd otnv eVAoyn afia AoV Twv
€€08wv cuvaAiaync.

OL SlaBool mpog mwAnon emevluTKol TITAOL KAl TA XPNOTOOLKOVOULKA OTOLXEld evepyntikoU oe elAoyn aia péow
OTTOTEAECUATWY, KAl OTLG UETOYEVECTEPEG TEPLOSOUC ATMOTIHWVTAL Kal mapoucotdlovial otnv gvloyn afla. Ta SAavela kat ot
QTTOULTAOELG OO TTEAATEG, KaBWG Kat oL SlakpatoUeveg HEXPL TN AREN emevBUOELG, MapoucLlalovtal 0To AMOoPRECLUO KOOTOG LE TN
pEBOSO Tou TMpaypatikol emitokiou. Képdn katl INULEG amd petaoAég otnv eVAoyn afia TG KATNyopilag «XPNnUOTOOLKOVOULKA
otolyelo evepyntikol otnv gvloyn afia péow amoteAdeoudtwvy», meplappavovtal, Katd tnv mepiodo mou mPoKUMITouY, otny
Kataotoon anoteAecudtwy. Képdn kot INULEG amo HeTaBOAEG atnv gUAoyn afia Slabioiuwy pog MWANGCH EMeVOUTIKWY TITAWY
Katoywpouvtal ansubeiag ota dla kebAalata, HEXPL TO XPNUOTOOLKOVOUIKO OTOLXELO EVEPYNTIKOU va OIMOAVAYVWPLOTEL | va
unootel amopeiwaon, onote, T0 CUCCWPEUUEVO KEPSOG 1 N {NULA TIOU avayvwpioTnkov TPONYoUUEVWE ota dla keddAala,
peTad£POVTaL OTNY KATAOTOON amoTeAeouATwy. OL TOKOL ToUuG OUWC, Tou uTohoyilovtal pe Bdon tn HEBOSO TOU TpaypATIKOU
ETTOKIOU, avayvwpilovtal 0TNV KOTAoTAoN AMOTEAECUATWY.

Ta peplopata and Slabéoiuouc pog MWANCN EMEVSUTIKOUE TITAOUG avayvwpilovtal otV KOTAoTaon anoTeAECUATWY, OTaV To
Skailwpa siompagng pepiopatog eykplOei amno toug petdyouc.

AnoavayvwpLon xpnuatooLKOVOULKWY OTOLYEIWY EVEQYNTLKOU

H Tpanela anoavayvwpilel €vo XpnUATOOLKOVOULKO OTOLXELO EVEPYNTLKOU, OTOV OL CUMPBATIKEG TAUELOKEG POEG TOU EKTIVEOUV 1) T
Swalwpata elompafng AUTWV TwV TAUELOKWY powv HetaBiBalovial HECW OPLOTLKAG TIWANGCNG TIOU OUCLOOTIKA E€XEL WG
anotéleoua tnv petaBifaon 6Awv Twv KWWEUVWV Kal TwV WHEAELWV TTOU ATIOPPEOUV ATIO TNV KUPLOTNTA TOU XPNILOTOOLKOVOULKOU
otolxelou evepynTkoU. EMUMPpooBETwe, €va XPNUOTOOLKOVOULKO OTOLXELO EVEPYNTIKOU amoavayvwpileTal akoun Kol ov Tta
Sikatwpota AQPng Tapelakwy powv Stakpatouvtal aAAd Tautoxpovwg n Tpamela avaAapuBAavel TNV UMOXPEWON va KOTaBAAAEL
TG eLoTPa)Oeloeg TAUELAKES POEG XWPLG ouaLaoTikr kaBuaotépnon (‘pass through agreement’) i edv ouoLaoTiKA oL KivSuvol Kat oL
woéleleg oUte petafifalovtal olte Statnpouvial aAAd n Tpadmela €xel HeTAdEPEL TOV €EAEYXO TOU XPNUATOOLKOVOULKOU
otolxelou evepyntikou. O éheyxog Bewpeital OtL £xeL petadepbel, dv KoL LOVOV av, 0 ATOSEKTNG EXEL TPAKTIKWE TV Suvatdtnta
Vo TTWANCEL TO XPNLATOOLKOVOLKO OTOLXELD EVEPYNTLKOU OTO OUVOAOG TOU o€ €va TPLTo, N ouvoedeUEVO, LEPOG.
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2.2.10 XpNLOTOOLKOVOHLKA OTOLYELOL UTIOXPEWOEWV

H Tpdmela KOTNyOPLOTOLEL TIG XPNULOTOOLKOVOULKEG UTIOXPEWOELG OTLG OKOAOUOEG KOTNYOPLEG: TLG XPNILATOOLKOVOULKEG
UTIOXPEWOELG TIOU ETILLETPWVTAL OTO OMOCPBECIUO KOOTOC, KOl TIC XPNMOTOOLKOVOULKEG UTIOXPEWOELG TIOU ETLUETPWVTAL OTNV
gvloyn ofia péow amoteAeopdtwyv. OL XPNUOTOOLKOVOULIKEG UTIOXPEWOEL TIOU OUTOTIHWVTAL otnv gVAoyn aflo péow
anoteAsopdtwy mepAapPBavouv SU0 UTIOKATNYOPIEG: TIC XPNUOTOOLKOVOULKEG UTIOXPEWOEL TPOOPLIOUEVEG YlO EUTTOPLKN
EKUETANEUGN KOl TLG XPNMOTOOLKOVOULKESG UTIOXPEWOELG 0TNV UA0YN aflol HECW AMOTEAECUATWY KATA TNV OPXLKN avayvwpLon.

H Tpamnela mpooSlopilel TIG XPNHATOOLKOVOULKEG UTIOXPEWOELS oTtnV gUAoyn afla LECW TWV ATIOTEAECUATWY OTOV OmoLodnmote
oo To MOPOKATW LOXVEL:

(o) amaAeidet | pewwvel atedntd pia avakoAoubia otnv MUETPNON 1) TV avayvwpLon,

(B) XPNHUATOOLKOVOLKA TIEPLOUCLAKA OTOLXELQ KOl XPNUOTOOLKOVOULKEG UTIOXPEWOELG Holpdlovtal Toug (Sloug KivdUuvoug Kat oL
Kivéuvol auTol avtipetwilovTal Ko EKTLUWVTAL e Baon tnv eVAoyn afia,

(y) obvBeta mpoidvta mepAapBAVOUV EVOWHATWHEVA TTAPAYWYA TTou Ba prmopoloayv Vo LETOBAANOUV ONUAVTLIKA TLG TOUUELAKES
POEG TOU KUpLou cupPolaiou.

AmoavoayvwpLon XpnUaToOLKOVOULKWY UTTIOXPEWOEWYV

MO XpNLATOOLKOVOLKY UTIOXPEWGH OUMOAVAYVWPLIETAL OTAV N OXETIKNA UToxpéwon e€odAeital, akupwvetal i Anyel. Otav n
UDLOTAUEVN XPNILOTOOLKOVOULKN UTtoXpéwon TG Tpdmelag aviikabiotatol amd pa aAAn and tov (6o avtioupuBoropevo pe
ouolwdwg SladopeTikolg 6POUC, 1 OL OPOL TNG UPLOTAMEVNG UTIOXPEWONG TPOTIOTOLOUVTOL OUCLWEWG, HLa TETola avtaAlayr n
Tpomomnoinon avtetwriletal wg €€0PANCN TNG APXLKAG UTIOXPEWONG KAL QVAYyVWELON MLOG VENG UTIOXPEWONG Kal n omola
Stadopd mPoKUTTEL avayVWPLIETAL TNV KATAOTAON AMOTEAECUATWVY.

H Tpanelo Bswpel o0tL oL Opol elval ouclwdwg Stadopetikol, otav n mpoeodpAnuévn mapovoa afia TWV TAUELAKWY POWV
oUpdwWvVa e TOUG VEOUG OpoUG, cupmepapBavopévwy omnolovsnmote apuolBwy mou mMAnpwlnkav kabapwv anod apolBEg mou
eAndOnoav mpocfodAnpEVEC XPNOLUOMOLWVTAG TO APXLKO TIPOYHUOTIKO €MLTOKIO, Sladépel Kotd Ttouldylotov 10% amo tnv
nipog€odAnuévn mapovoa aia TWV TOLUELOKWY POWV TIOU TTOMEVOUV atd TNV APXLKI XPNUOTOOLKOVOLKN UTIOXPEWON.

Av pa avtoAayn XPEWOTIKWY TITAWV 1) TPOTIOMOINGN OPWV AVTLUETWTTLOTEL AoyLOoTIKA WG £€0DANGN, KABe KOOTOG I auolBr mou
Tipaypatonotifnke avayvwpiletal wg HEPOG Tou KEPSoUC N NG {nuiag emi tng e€6dAnong. Av n avtalayn f tponomnoincn dev
avTIHeTWieTal Aoylotikd wg e€0dAnon, kabe KOOTOG i apoLBry TOU MPAYUATOTOLE(TOL AVATPOoapUOleL TN AoYLoTIKr afia Tng
UTIOXPEWGNG KoL ATIOCREVETAL KATA TNV EVOTTOUEVOUCO SLAPKELX TNG TPOTIOMOLNUEVNG UTIOXPEWONC.

MNapopoiwg, otav n Tpamnela enavayopdlel XPEWOTIKOUC TitAoug mou £xouv ekdoBel amd tnv (8La, AVILUETWITIEL AOYLOTIKA TIG
ouvaAayEG auTéG we e€0dAnan xpEoug.

2.2.11 Empétpnon tng e0Aoyng agiog XprIaTOOLKOVOULIKWY HECWY

EVAoyn afla Twv XpNUATOOLKOVOULIKWY HEOWV €ival n TiurA ou Ba Aappavotav Katd thy mwAnon evog otolxelou evepyntikol f
KQTA TN HeTABiBacn ULOG UTIOXPEWGNG, OE L0l KOVOVIKH cuvaAAayh UETaEY CUUUETEXOVTWY, oTnV KUPLa, i, eENeidel autic, otnv
m\éov cupdépouca ayopd omou n Tpamela éxel mpooPaaon, KATA TNV NUEPOUNVIA EMUETPNONG cUUPWVA WE TIC TPEXOUCEC
OUVONRKEG TG ayopdg. H ebAoyn afia Ulag umoXPEWoNG OVTAVOKAG ToV KivBUVOo N eKMARPWONG UTIOXPEWOEWV.

H Tpamnela emipetpdel tnv eVAoyn aia evog XpNUOTOOLKOVOULKOU UECOU, XPNOLLOTIOWWVTAG TV EMICNUN XPNHATIOTNPLOKY TLUN
oe pio evepyo ayopd yla To XPNUATOOLKOVOULKO QUTO HECO, Otav auth ival Stabéoun. Mia ayopd Bswpeital evepydc v ot
OUVOANQYEG YLOL TO OTOLXELO EVEPYNTLKOU 1) TNV UTIOXPEWON AAUBAVOUV XWPA LE EMOPKT CUXVOTNTA KAL OYKO WOTE VOl TTOPEXOVTAL
ouveXwG MAnpodopieg TLoAoynong. Otav Sev umdpyel Stabéoiun enionun XPNUATIOTNPLAKN TN, O Uia EVEPYO ayopd, TOTE n
Tpamnelo xpnolponolel AAAEG TEXVIKEG QUMOTLHNONG TIOU KEYLOTOTOLOUV TNV XPron cuvadwv mapatnpioluwy deSoUEVwY Kal
elaylotonolouv TN Xprion Hn mopatnpenolwyv Sebopévwy. H emheypévn TexVikn amotipnong mepllapPfavel 0Aoug Toug
TLAPAYOVTEG TTOU OL OUUETEXOVTEG TNV ayopd Ba AdpBavav urtoyn yia tnv TLHoAdynon pia cuvoAAayng.

H Tpanela €xel eTUAEEEL vaL XPNOLUOTIOLEL LECEC TUUEG QYOPAS WG EVA TIPOKTLKO LESO EMLUETPNONG TNG EUAOYNG atlag evidg Tou
neplBwpiov INtnong-npoocdopag.

H BéAtiotn anddelen tng eVAoyng aflag evog XPNUOTOOLKOVOULKOU UECOU KOTA TNV apXLKh avayvwplon eival ocuvbwg n Tun
ouvaAayng, dnAadn n evAoyn afia tou TLURuaTog ou §60nke 1 AndOnke, ektog edv n Tpanela Bewpel 0TL N €VAoyn afia kata
™V apxLkn avayvwplon Stadpépel anod Tnv T cuvaAlaync. e auth tnv nepinmtwon, epooov n evAoyn afia amodeikvuetal anod
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SLATIPOYOTEVGLULN TLUI OE EVEPYO ayopaA YLa TTOVOUOLOTUTIO OTOLXELO eVEPYNTIKOU I uTtoxpewaon (SnA. tiun Emumédou 1) i Baost
TEXVLKNG QIOTINONG TIou Xpnotpomolel povo mapatnpnopa dedopéva tng ayopdg, n Stadopd HeTafy tng eVAoyng agiag kata

TNV apyLKr OvVOoyvWwELon Kal TNG TLUNG cUVOAAQYNG avayvwpileTol otV KATAOTOON AMOTEAECUATWY WG KEPSOG 1 {NULA. ZTnV
nieplmtwon Katd tnv omoia n evAoyn afla anodewkvietal Bacel PG TEXVIKAG QMOTLLNONG TTOU XPNOLUOTOLEL N TTopaTNPEN oL
Sebopéva, TOTE TO XPNUOTOOLKOVOULKO MECO avayvwplletal apxikd otnv euAoyn afia MPOCAPUOCUEVN WOTE va avaBal\el Thv
avVayvwpLon oTnV KOTAoTAoN MOTEAECUATWY TG dltadopd avapeoa otnv eVAoyn ala KATA TNV aPXLKN avayvwpLon Kol thy TR
ocuvaol\ayng (‘day one gain or loss’). 2tn cuvéxela to avaParrdpevo képdog 1 Inuia anooBévetal pe KataAnAo tpomo Katd tn
Slapkela tng (WG TOU XPNUATOOLKOVORLKOU HEOOU N avayvwpiletal vwpitepa edpdoov umdplel Slobcoun Slampaypatelotun
TLUN o€ evepyd ayopd f mapatnpnotpa Sedopéva Tng ayopag r OTav TO XPNOTOOLKOVOULKO UECO TTOUANOEL.

‘O\a ta. oTolyelor evepynTLKOU KOL OL UTIOXPEWOELG, TWV OMOlWV N gVAoyn afla EMIUETPATAL I} YWVWOTOTIOLEITAL 0TI OLKOVOULKEG
KOTALOTAOELG, KOTnyopLlomoloUvTal eviog TN Lepapyiag evAoyng afiag, pe Baon to Katwrtepo emninedo Sedopévwy mou eivat
ONMOVTLKA YLt TNV oUVOALKN Ttiteuén tng empétpnong (onu. 7.3).

la otolyelot evepynTkoU Kol UTIOXPEWOELS TIOU EMLUETPWVTAL otnv gVAoyn ofla oe emavohappavousvn PBaon, n Tpdamnela
avayvwpllel petadopEg eVTOg KOl EKTOG TNC Lepapxiog eVAoyng alag otnv apyr Tou TPLUAVOU £VTOC TOou omoiou n petadopd
XPNUOTOOLKOVOULKOU HECOU TIPOYHATOTIOLONKE.

2.2.12 Anopeiwon XPNHIOTOOLKOVOLKWVY OTOLXELWV EVEPYNTIKOU

H Tpamnela, o kaBe nuepopnvio LooAoylopol, efetdlel KATA TOOO UTIAPXEL OVTIKEWWEVIKH €VEElEn amopeiwong evog
XPNLOTOOLKOVOULKOU OTOLXELOU N LOG OMASAG XPNATOOLKOVOULKWY OTOLXELWV evepynTIKoU ta omoia gv Aoyilovtal otnv ebloyn
afla péow amoteAeopdtwy. Evol XPNUOTOOLKOVOUIKO OTOLXELD E€VEPYNTIKOU I Mol OMASO XPNMOTOOLKOVOWLIKWY OTOLXELWV
EVEPYNTIKOU Bewpeital oMOUELWHUEVO KOl avayvwPIleTal OXETIKA {NULE OTTOMELWONG, OTAV UTIAPXEL QVTLKELUEVIKT EVEELEN, WG
QTMOTEAECUA €VOC N TIEPLOCOTEPWY YEYOVOTWV TIOU CUVEPRNOQV META TNV QPXKN QVAYyVWPELON TOU XPNHOTOOLKOVOULKOU
TEPLOUGLOKOU OTOLXELOU («INULOYOVO YEYOVOG»), KOl TO {NULOYOVO aUTO yeyovog (r yeyovota) €xel emibpacon OTIC EKTLUWUEVEG
MEANOVTIKEG TOUELOKEG POEG TOU XPNMOTOOLKOVOWLKOU OTOLXELOU €VepyNnTIKOU I OMASOC XPNUOTOOLKOVOULIKWY OTOLXELWY
EVEPYNTLKOU, KaL Uropei va umoAoyLotel alomiota.

Evéeiéeic amoueiwong

Ma tv ékBeon tng Tpamelag oe SAvela AAVIKAG TPAETLKNG, N QVTLKELMEVIKN €vEelEn OTL éva SAvelo ) opdda Saveiwv eival
QTOUELWHEVO, avadEpPeTal e mapatnpnotla SeSouéva ToU TIEPLEPXOVTAL OE yvwon TnG TpAmelag OXETIKA UE Ta akoAouba
{nuoyova yeyovota:

®  ONUOVTLKI OLKOVOULKH SUCXEPELA TOU TILOTOUXOU, GNUAVTLKY MEIWGCN TOU aTOpIKOU Kal/f) TOU OLKOYEVELOKOU £L008AUATOG
anwAeLa gpyaciac,

e abétnon n nmapapioon cupBolaiou,

e  ONUOVTIKEG aAAQYEG OTNV XPNUOTOOLKOVOULKH B€an Kal cuumeplidbopd Tou motou)ou (yia mapddelypa kabuoteproelg otnv
QTTOTANPWHH TWV OUUPBATIKWY TOU UTIOXPEWOEWV),

®  UETPNOWUN UEIWON OTIG EKTIMWUEVEG UEANOVTIKEC TAUELOKEG POEC amtd oudda Saveiwv PEOw €VOC aApvNTIKOU HOVTEAOU
QIOMANPWHUAC OMWE 1N TpaypatomnolnBeioeg MANPWHEC, 1 HElWON OTN TLUA TWV AKWATWY,

e n Tpamela MOPOXWPEL OTOV TLOTOUXO, YLOL OLKOVOULKOUG f VOULKOUG AOYOUG TIOU OXETL(OVTOL LE TNV OLKOVOULKF TOU
Suoyépela, SleukoAUVaoEeLS TTou o Savelotrg ev Ba e€€tale os SLadopETIKN TiEPIMTWON, ONWCE LElwaon tng unviaiog 66ong yla
OUYKEKPLUEVO XPOVLKO SLAcTnua A Tpoowpwvr i LovLUn Pelwaon Tou emttokiou,

e  elval bavo o miotol)og va eplEABeL og Sladikacio mTwyxevong i AAANG XPNLOTOOLKOVOLKNG avadlopyavwaong, Kot

e Inuloyova yeyovota mou Ba pumopoloav va EMNPEACOUV TNV LKAVOTNTA TOU TILOTOUXOU VA OIOTANPWOEL TIG CUMPBATLKESG TOU
UTIOXPEWOELG EVTOC TOU OUNPwVNOEVTOC Xpovou onwe coPapr acbévela, aduvapuia i Bavatog Tou opelAétn 1 LEAOUC TNG
OLKOYEVELQ.

Ma OAa o AAAOL XPNLOTOOLKOVOULKA OTOLXELQL EVEPYNTIKOU, CUUTIEPAAUPBAVOUEVNG TNG EKBEONG OE EMLXELPNUATIKA SAVELQ, N
Tpanela aflodoyel ava neplnmtwon v UTIAPYXEL AVTLKELUEVIKN EVOELEN amopelwong e BAoN TA TOPOKATW KPLTAPLO:

®  ONMOVTLKA OLKOVOLKH SUCXEPELD TOU €KSOTN 1| TILOTOUXOU,
e abBétnon n napafiaocn tng cuUPaong,
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®  ONUOVTLIKEG OANOYEG OTNV XPNILOTOOLKOVOLKA BE€aN TOu TILOTOUXOU, OL OTIOLEG EMNPEATOUV TNV LKAVOTNTA TOU VA EKTTANPWOEL
TLG OUMPOTIKEG TOU UTIOXPEWOELG OTIWG:
- AELTOUPYLKEG TNULEG,
- avemapkela kepaAaiov kivnong,
- apvntikn kaBapr) B£on Tou TLoTOU)OU,

e AM\a yeyovota mou urtoSnAwvouv T embeivwaon TG XPNATOOLKOVOULKNG B£onGg Tou mLotol)ou, 0w mapapiacn pnTpwv
N GAwv 6pwv tou daveiou | pepkr Staypodr TWV UTIOXPEWOEWY TOU TILOTOUXOU €€QLTIOG OLKOVOULKWVY H VOULKWY AOywv
OXETLKWV LE TNV OLKOVOLLLKI TOU KOTAotoon,

e onuavtikn petaBoln otnv afla twv e€aodaiioswy,

e n Tpamelo TMOPAXWPEL OTOV TILOTOUXO, YLOL OLKOVOULKOUG 1 VOMLKOUG AOyouG TIOU OXETIW(OVTOL WE TNV OLKOVOULKA TOU
Suoxépela, SleukoAUVoELG Ttou 0 Savelotrg 6ev Ba e€€tale o SladopeTikn mepinmtwaon OnMwe Helwaon g unviaiag 86ong yla
OPLOUEVO XPOVLKO SLACTNHA i TPOCWELVH 1 LOVIUN HMELWON TOU EMLTOKIOU,

e sival mBavo o miotol)oG va TteplEABeL og Sadikacio mTwyeuong f AAANG XPNATOOLKOVOULKNG avadlopydavwaong,

e ONUOVTIKEG Suopevelg LeTOPOAEC OTLC cUVONKEG Tou KAASOU 1] oTn YewypadLKi TEPLOXN TToU SpactnpLlomoleital 0 opeNETNG,
ol ornoieg Oa purtopoloay Vo EMNPEACOUYV TNV LKAVOTNTA TOU VA EKTTANPWOEL TLC OUUPBOTIKEG TOU UTTOXPEWOELG,

e uio onuavtiky niotwon tou opeNétn Eemepva tig 90 puépeg kabuaotépnong,

e TmAnpodopleg 0 OYEON ME TIG TPEXOUOEG CUVONKEG TNG ayopdg Tou TEPAUPBAVOUV TNV KATAoTaon GAAwv Savelokwv
UTIOXPEWCEWV TOU TILOTOUXOU Kot

e onuavtikn uroBaduion tng motoAnmuikng SlaBabuiong Tou odeNETN, €iTe ECWTEPLKNG ELTE MPOEPYOUEVNG OTIO EEWTEPLKES
TINYEG, 0€ oUVSUAOUO e AAAEG TAnpodopleG.

(i) Zroweia evepyntikoU mou emueTPWYTAL OTNV artooBéoiun aia Ktong
AéloAoynon npoBAeync amougiwong

H Tpdmnelo apxikd afloloyel KOTd MOCO UTIAPXEL AVTIKELUEVLKN £VOELEN amopeiwong o aTOUIKN BACN yla XPNHATOOLKOVOMIKA
otolyela evepynTikoU TOU gival amo pudva TouG CNUOVTLIKA Kal o€ GUANOYLKN BAoN yla XPNLOTOOLKOVORLKA OToLXEla Ttou Sev eivat
armd pova TouG onUaAvTkA. Edv 8gv UTIAPXEL QVTIKELWEVIKN €VEELEN QTOMEIWONG Yl KATIOLO XPNUOTOOLKOVOULKO OTOLXELO
EVEPYNTLKOU TOTE AUTO MEPNAUPAVETOL OE IO OUASA XPNUATOOLKOVOULKWY OTOLXEIWY UE TIAPOUOLA XAPAKTNPLOTIKA TILOTWTLKOU
Kwélvou, kal ofloloyeltal yw amopeiwon o€ oulMoywkp Bdaon. Ou InuiEG amopeiwong Tou avayvwpilovral yu ta
XPNOTOOLKOVOULKA OTOLXEl0l EVEPYNTIKOU XWPIG QVTIKELUEVIKA €vBelén amopeiwong (incurred but not reported loss — IBNR)
aroteAolV éva eVELAUEDSO Bra LEXPL TNV avayvweLon {NULWY AMOUEIWONG O EUOVWHEVA TIEPLOUCLOKA OTOLXEla TNG opddac.
Otav undpgel Stabéoiun mMAnpoddpnacn mou va UTIOSELKVUEL TNV avayvwpLon {NULWY amoUEiwonG 0 UEUOVWHIEVO TIEPLOUCLOKA
otolyeia TG opadag, Tote Ta oTolKEla auTd adatpolvTal anod v opasda.

JTolxela evepyntikoU Tou afloAoyouvTal Yl AmOMEiwon o€ OTOMIK BAon Kol yld Ta Omoila UTAPXEL Kal ouveXilel va
avayvwpiletal {nuLd anopeiwong, 6ev mepthapBavovral otnv aflohdynon yla amopeiwaon os culMoyikn Baon.

o vo oploTel €@v éva SAVELo gival amd PHOVO ToU GnUAvTIKO yla okomou g afloAoynong amopsiwong, n Tpamnela AapBdvel undodn
Sladopoug mapdyovieg, ONWE T ohuaoio TNG eMUEPOUG Savelakng oxEong Kol Tov TPOmo Slaxeiplong autic, to péyebog tou
Savelou Kal TN KoTtnyopia Tou TPOLOVTOC. SUVETIWG, T SAVELX OF ETILXELPNOELG KAL O XPNUOATOMIOTWTLKA 8pU AT, OMWE EMiong
Kal oL emevduTiKol TitAoL BewpolvTal YEVIKWG amd UOVO TOUC ONUAVTKA. Ta xoptoduAdkia Saveiwv ALVIKAG TPATEQKAG
0§LOAOYOUVTOL YEVIKWG Ylo. aTopeiwon o cuAloyikh Bdon kabwg amotedolvtal amd peydAa opoloyevr) xaptodpuldkia. Ta
TUOTWTLKA avolypaTo mou UNOKELWVTOL o€ e€ATOMIKEU LEVN Slaxeiplon aflohoyolvtal ylo anopeiwon os atouLkr Bdaon.

H Tpanela aflohoyel oe KABE nUePOUNVIA LOOAOYLOMOU €AV UTIAPXEL OVTLKELEVLKI EVEELEN amopeiwong.
Ermugtpnon npoBAeyng amoueiwong

Av UTIAPXEL QVTIKELUEVIKN EVOELEN TNULAC QUTOUELWONG TWV XPNOTOOLKOVOULKWY CTOLXELWV EVEPYNTIKOU TIOU ETUUETPWVTOL OTNV
anooBéoun afla Ktrong, To moood g INuLag umtoAoyiletal wg n dtadopd KETAED TG AOYLOTIKAG aflog TOU XPNUOTOOLKOVOULKOU
OTOLXELOU EVEPYNTIKOU Kot TNG apoloag aflag TwV EKTILWHUEVWY LEAOVTIKWVY TOUELKWY pOowV (€£LpOUUEVWY TWV LEAAOVTIKWY
{NULWV oo TUOTWTLKOUG KvdUvoug Tou dev €xouv mpaypatonolnBel) mpoefodAnUévwy He TO apXIKO TIPAYHUATIKO ETLTOKLO TOU
XPNMOTOOLKOVOULKOU OTOLXElou evepynTikoU. Av éva XpnHOTOOLKOVOULKO OTOLXELO EVEPYNTIKOU PEPEL KUMOLVOUEVO ETLTOKLO, TO
MPOEEODANTIKO EMULTOKLO YLO TOV UTIOAOYLOMO TNG {NKLAG amopeiwaong, elval To TpEXOV MTPAYHATIKO EMLTOKLO Tou kaBopiletal oto
oUMBOAaLo. H AoyloTikn afla Tou TIEPLOUCLOKOU OTOLXELOU, UELWVETAL LECW TNG XPNONG €vOG Aoyaplacpol mpoPAedng yla
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anopeiwon daveiwv kat amottioewv N aneuBeiag yta 0Aa ta GAAQ XPNOTOOLKOVOULKA OTOLXELD EVEPYNTIKOU, KAl TO TLOCO TNG

{NULAag avayvwpileTol oTNV KATAOTOON OIOTEAECUATWY. 2TNV TpAn, n Tpdnela unopel va urtoAoyilel tn npLd amopeiwong Baoel
™G eVAoyng alag evog XPNHATOOLKOVORLLKOU OTOLXELOU XPNOLLOTIOLWVTOG TG TPEXOUOEG TLUEG OYOPAG.

H napoloa afla EKTUUWUEVWY UEAAOVTIKWY TOUELAKWY POWV EVOG XPNOTOOLKOVOULKOU OTOLXELOU evepynTIKOU e e€aodalioslg
OVTLKATOTITPLZEL TIG TOUELAKEG POEC TIOU Wmopel va mpokUouv amd tn Stadilkaoia MAELOTNPLOOUOU, UETA TNV adaipeon Twv
£€66wv ekmoinong tng e€aodaliong, avefaptnta and To €AV O TTAELOTNPLACKOG Elval TBavoc.

la okomoug amopeiwong o cuAloyLkr BAon, T XPNUOTOOLKOVOULKA oTolxelor evepyntikol opadornololvial BACEL TOPOUOLWY
XOPOKTNPLOTIKWY TULOTWTLKOU KvdUvou (6nAadn Baoel tng Stadikaoiag motoAnmikig Stapabuiong tng Tpamelog mou Aappavel
umodn Tov TUTIO TOU OTOLXELOU EVEPYNTLKOU, TOV ETUXELPNUATIKO TOHER, TN yewypadik Béon, to idog twv efaocdalioewy, T
Umapén kabuotépnong MANPWHWY KAl AAAOUC CXETIKOUG TTAPAYOVTEC). AUTA TO XOPOKTNPLOTIKA OXETI(OVTAL UE TNV EKTLLNON TWV
MEAMOVTIKWY TAUELOKWY POWV YLot OMASEC TETOLWVY OTOLXEIWY EVEPYNTIKOU, ool elval eVOELKTIKA TNG LKOVOTNTAC TOU TILOTOUXOU
VO AIOTANPWOEL OAEC TG 0peNéG Tou BAOEL TV OpwV TOU cUHPBOAXIOU TwV OTOoLKElWV EvepyNnTLKOU TToU aloAoyouvTal.

OL UEANOVTIKEG TOMELAKEG POEC HLAC OMASAC XPNHUOATOOLKOVOULIKWY OTOLXElWV gvepynTkol Tou aflodoyouvtol opadikd yla
npoBAsdn amopeiwong, ekTpwvTAl BACEL TWV CUUBATIKWY TAUELOKWY POWV TWV OTOLXELWV EVEPYNTLKOU TNC OMASAC KAl TwV
LOTOPLKWY §€60UEVWV yLa TNULEG OTOLXELWV EVEPYNTLIKOU LE XOPAKTNPLOTIKA TLOTWTLKOU KvEUVOU TapOUoLa LE AUTA TNG OMASAC.

OL ekTIUNOELG YLa OANQYEG OTIG LEANOVTIKEG TAMELAKEG POEG UIOG OUASAG OTOLKEIWY EVEPYNTIKOU TPETIEL VA AVTLKATOMTPI{OUV Kol
val glval euBLYPAUULOUEVEG e TIG aAlayEG o Ttapatnpriowta dedopéva and neplodo oe mepiodo (yla mapadelypa, aAhayeg o
TIOCOOTA aVEPYLAC, TILEG AKLWVITWY, KABESTWE AMOMANPWHWY, ] GAAOUC TTAPAYOVTEG TTOU UTIOSELKVUOUV aAAayEG oTnv mbavotnta
{NULWV TNV OPASA TwV OTOLKEIWVY EVEPYNTIKOU Kol 0TO HEYEDOG auTtwv). Ta LoToptkd Sedopéva yia {nuLEg avabewpouvtal BAoel
TWV TIOPOVTWVY MAPATNPNCLUWY SE60UEVWY, WOTE VO EVOWHOTWVETAL N EMEPACN TWV TPEXOUCWY CUVONKWV Tou eV eMnpEacayv
v mepiodo otnv omoia Pacilovtal To LOTOPKA OTOKElQ, KAl va armaAeipel tny enidpacn Twv cuvOnkwv ekeivwv mou Sev
unapyouv onpepa. H peBodoloyia kat ol tapadoxEG mou XPNOLLOTIOLOUVTAL VLA TNV EKTIUNON TWV LEANOVTLKWY TOUELOKWY POWV,
avaBswpouvtal cuxva amo tnv Tpanela s TAKTIKN BACNH WOTE VA LELWVOUV TUXOV S1adOopEC LETAEY TWV EKTULWUEVWY JNULWV Kal
TWV {NULWV TIOU TEALKWCE TIpayaTonoLnkay.

Avtidoytouog npoBAeync amougiwong

Av o€ petayeveotepn meplodo TO OGO TNG MPOPAEPNG ATMOUELWONG UELWOEL KaL N Helwon UMOPEL AVTIKELEVIKA VO OUCXETLOOEL
LE éva YEYOVOG TIOU GUVERN UETA TV avayvwpeLon te mpoBAeng amopeiwong (onwg BeAtiwon tng motoAnmukng StaBabuiong
TOu TLETOUXO0U), N TPONYOUUEVWG avayvwploBeioa nuid amopeiwong avthoyiletal HECW aVOMPOCAPUOYHRG TOU AoyapLacoU
npoPAéPewv amopeiwong | ™¢ Aoylotikng aflag Tou Teplouolakol otolxelou evepyntikoU. To mocd mou avtihoyiletal
avayvwplletal oTnV KATAoTACN AMOTEAECUATWVY.

Aaypapn daveiwv kat analtnoswv

‘Eva 8avelo kat n oxetikn mpoPAedn amopsiwong Staypadovtal otav §gv UTIAPXEL PEAALOTIKN TIPOOTTIKA avaktnong. H Tpdmela
AapBavel urodn OAeg TG OXetkéC MAnpodopie¢ OMWE TNV TPAYUATOMOINGN WLAG CNUAVTIKAC OANQYAC OTNV OLKOVOWULKN
KQTAOTOGN TOU TLOTOUXO0U, OE TETOLO PABOUO WOTE 0 TEAEUTALOG VAL NV WITOPEL VO TTANPWVEL TTAEOV TNV UTIOXPEWGHN TOU.

H xpovikn otypun tng Staypadng e€aptatal Kupiwg amd to edv untdpyouv efaodaliosls, TG Stadikaoieg MAeloTnpLacuol, Kabwg
emiong Kal TG EKTIUAOELS TNG TPATEel0g OXETIKA LE TO ELOTIPAELUO TT00O. ELSIKA Yo TA MOTWTIKA avolypata pe eéaodpalioslg, n
XPOVIKA otypn twv Staypadwy pmopel va kabuoteprostl géattiog Sladpopwv VOUIKWY KWAUUATWY. O aplBudc Twv NUEPWY
kaBuotépnong anoteAel yia tnv Tpamela pia éveelln, xwpic wotdoo va Bewpeital we KaBopLOTIKOG MapAayovVTag.

To ave€odAnto xpeog e€akoAouBel va unokettal oe SLadlkaoleg AvAKTNONG AKOMA Kal LETA TN Slaypadr], EKTOC Ao MEPUTTWOELS
omnou npoBAEnEeTal cadpwg o€ mpoypdppata Staypadrg tng oPeLAng Tou ILoToUXoU.

Ol LETAYEVECTEPEG OVOKTHOELG TWV TTOCWV TIOU €xouV Slaypadel LeELWVOUV TO TTOCO NG MPOPAEYNG amopeiwong Twv Savelwv katl
QMALTNCEWV OTNV KATAOTACN OMOTEAECUATWVY.

Tponornotnoeis daveiwv

Tpomnomnouroelg oToug cupBatikolg 6poug Twy daveiwv pmopel va mpokuPouv e€attiag Stadopwv MapayovIwy Onwe LETOPOAESG
OTLG OUVONKEG TNG ayopdg, Slatnpnon tng oxéong HE Tov MeAdtn kot @AAoug Aoyoug, kabBwg kat mbavr embelvwon tng
OLKOVOLKNG KATAOTAONG Tou miotol)ou. Ta péTpa pubuiong daveiwv (forbearance measures) Aapfavovtal oTig TEPUTTWOELG
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omou oL cupBatikol 6poL amomnpwing Tou Saveiou €xouv tpomonotnBel Adyw eMLSEIVWONG TNG OLKOVOULKNG KATAOTO.ONG TOU

TuotoU)ou Kat n Tpamela €xel mMPoPel 0 MAPAXWPNOELG, UECW EUVOIKOTEPWVY OpWV Kol Tpolmobécewy, otig omoieg 6ev Ba
TPOEPALVE EAV O TILOTOUXOG SEV AVTLUETWTILIE OLKOVOULKEG SUOXEPELEG. ANNEG ETTOVOSLATIPOYUOTEVOEL, KUPLWE ETIXELPNIATIKAG
dUong Sev Bewpouvtal pétpa pLuBULONG.

Juvnbwg, Ta LETpa pUBULONG Sev 0dnyoUlV oTNV amoavayvwpLon Tou udLotapévou Saveiou, EKTOC edv cUUPWVA LE TNV AOYLOTIKNA
apxn 2.10 XpnUOTOOLKOVOULKA oToLxela evepyntikoU, ol cuppatikol dpol Tou véou daveiou afloAdoyouvtal OTL elval oUCLWSWE
Sladopetikol amd autolg Tou apxLkol SAVELOU, OVTUTPOCWITEVOVTAC TNV EKTTVON TWV SIKOLWUATWY EML TWV TAUELONKWY POWV TOU
apxLkoU Saveiou. e aUTA TNV MEPUTTWON, TO APXLKO SAVELO amoovayvwpilletal Kal éva véo SAvelo avayvwpiletal otnv eVAoyn
afla kal n onota Sladopd avapeoa otnv AoyLloTikr afia Tou amoovayvVwPLOHEVOU OTOLXELOU evepynTIKoU Kkal tnv VAoyn afia
ToU VEou Saveiou avayvwpiletal otnv KOTdotoon anoteAecpdtwy tng Tpamnelag.

TpOmOMoLOeLg ToU SV EVOEXETAL VAL £XOUV WE ATTOTEAECHA TNV ATIOOVAYVWPLOT TOU XPNLOTOOLKOVOULKOU OTOLXElOU EVEpyNTIKOU
niep\apBavouv:

e peiwon 600wV 1 TANPWHI LOVO TWV TOKWYV,

e SloKoTEC MANPWUNG, tepioSog XxapLtog,

®  TMAPATACH TWV MEPLOSWV AMOMANPWHNG LE EMakOAouBn mapdtacn TG apXIkng Stapkelag tou Saveiou,
e kedalalonoinon twv AnémpoBécuwv odelhwy, oL omoleg poaotiBevtal oTo apyko kedaAalo, Kat

e  ueilwon emLtokiwy.

Y€ MepMTWaOn OV OL TPOTIOTOLNLEVOL OpOL ToU pUBULOUEVOU Savelou Sgv £X0UV WG ATTOTEAECHA TNV ATTOAVAYVWALOT TOU, TOTE TO
Savelo aloloyeital yla anopeiwon, kabwg Ta pEtpa puBULONG cuvioToLY £va id0g apaxwpnong otny omoia n Tpdnela Sev Ba
nipogPatve umo SladopeTikég ouvOnKec. H InuLd anopeiwong urtoAoyiletat Baoet TG moAttikig mpoPAEPewy tng Tpdmelag yla Ta
puBuiopéva Savela (onu. 7.2.1.2 (8)).

TPOTIOMOLACELG TTOU EVEEXETAL VA £XOUV WE QTIOTEAECUA TNV QITOAVOYVWPLON TOU XPNILATOOLKOVOULKOU OTOLXELOU EVEPYNTIKOU
niepthapBavouv:

®  UEeTATPOTN €VOG Un e€acdaAlopévou Savelou og MANPWG e€aodallopévo,

e  gvomoinon odel\wv, 6mou MoAA udLoTApEeVa SAVELD EVOTIOLOUVTOL OE £va eviaio SAveLo,

e adaipeon i mpoobnkn SIKALWUATWY UETATPOTIAG 0T Savelakn cuuBaoch,

e aM\ayr oto vouLlopa tou kepahaiou Kal/r Twv TOKwY Tou daveiou, Kat

e GM\eg aMayEg TIoU €X0UV WE ATIOTEAECUA OL OpoL TG VEag cUpPacng va Bewpolvtal oucLaoTikd SladopeTikol amod Toug
0OpouG Tou apxLkol daveiou.

ErunpocBétwe, n Tpdmelo umopsl meplotactakd vo €l0éABel, ota mAaiola TwV TPOTOMOLNCEWY TwWV Saveiwv, oe cuvallayr
avtoAAayng XPEOUG HE amOKTNon HETOXKoU kedbalaiou. Opoiwg, TO TPOTOMOLNUEVO OAVELO Omoavayvwpiletal, &vw oL
OUUETOXLKOL TiTAOL OL omoiot AapBdvovtat wg avtdAlayua avayvwpilovtal otnv eVAoyn aia touc, He KB mpokUTToV KEPSOG 1
{NuLd va avayvwpiletal otnv KATAoTOon ATTOTEAEOUATWY.

(ii) Zroeia evepyntikou Stadéoua npog nwAnon

H Tparmela, og kABe nuepopnvia Looloylopol, €EETAlEL KATA TOCO UTIAPXEL OVTIKELUEVLK €VOELEN amopeiwong evog otolxeiou
gvepyntikoU SlaBéciou Tpog MWANGCN. SUYKEKPLUEVA, OTNV TIEPIMTWON TwV eMevBUOEWV O WETOXLKOUC TitAoug, AauBdvetatl
UTOYIN TUXOV GNUOVTLIKA KaL TTOpATETAUEVN Pelwan Tng eVAoynG agiog Tou Tithou KATw armod To KOOTOC Tou.

‘Omnou undpyxel Tetola €velen ylo Slabeoipa mpog MwANCn XPNOTOOLKOVOLKA OTOLXEloL EVEPYNTIKOU, N CUCCWPEUMEVN {NULA
Tou unoAoyiletal wg n Stadopd PETALY Tou KOOTOUG AYOpPAg KOl TNG TPEXOUCAC eUAOYNG aglag, Lelov TG INULEG amopueiwong Tou
XPNMOTOOLKOVOULKOU OTOLXELOU €VEPYNTIKOU TIOU OVOYVWPLOTNKAV TIPONYOUUEVWE OTNV  KATAOTAON OTOTEAECUATWY -
peTadépetal and Ta Bl KedpAAald OTNV KOTAOTOON ONOTEAECUATWY. ZNMLEG OMOUELWONG O HETOXIKOUCG TITAOUG TOU
avayvwplotnkav otnv Kataotaon amnoteAecpdatwy, 6ev avitlhoyilovial HEOW TNG KOTAOTOONG OTTOTEAECUATWV. Av o€
MeTayeveéatepn Tepiodo, n eVAoyn afio evog XpewOTIKOU TITAOU TTOU avayvwplotnke wg Slabéotpog mpog nwAnon auénbel, kot n
avénon autn Umopel QVTLKELUEVIKA VO CUCXETIOOEL UE TIEPLOTATLKO TIOU TPAYHATOMOLNONKE UETA TNV avayvwplon tng {NULag
QUMOUELWONG OTNV KATAOTACN OMOTEAECHATWY, N {NULA amopeiwong avTAoyileTal LECW TNG KATAOTAONG ATIOTEAECUATWY.
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2.2.13 Fupdwvieg TWANoNG, ENAvVoyopac Kat Savelopol Xpeoypaidwv

(i) Zuupwvisc nwAnong kau emavayopas

Ta xpedypada mou wAolvtal Pe BAon cUNPWVIEG emavayopds («repos») cuvexi{ouv vo avayvwpilovtal 6Tov LGOAOYLOUO TNG
Tpamnelog, Sebdopévou OtL n Tpamela Stotnpel ouolaoTikd OAOUG TOUG KvEUVOUC Kol TIC WhENELEC A0 OUTA, EVW N OXETIKA
UTIOXPEWON avAAoya He To avtloUpPBarl dpevo pépog mephapBavetot ot odpeNOpeva TOoA o GAAEG TPATEEG, 1) OE MEAATEC.
Xpeodypada mou ayopdotnkav BACEL cUUPWVIWV EMAVATIWANCNG («reverse repos») avayvwpiloviotl we SAVELD KOl TIPOKATABOAES
og GA\eg tparmeleg 1 mehdteg avaAoywe. H Stadopd petafl NG TLUAG MWANCNG KAl TNG TLUAG EMAVAYOPAS OTNV TEPLTTWON TwV
repos kalt n Stadopd LeTa Y TG LA OyOPAC KAl TNG TLUNG EMAVOTTWANGNG OTNV TEPLTTTWON TWV reverse repos, avayvwplletal wg
TOKOG Katd tn Sldpkela ™G meplddou NG cupdwviag emovayopdc f emavanwAnong xpnolpomnowvtag t uéBodo tou
TPOYHATLKOU EMLTOKIOU.

(ii) Aaveiouog xpeoypapwv

Xpeoypada rou daveilel n Tpamnelo os TPITOUC MAPAUEVOUV OTLC OLKOVOULKEG KOTAOTAOELG. Xpedypada rou daveiletal n Tpanela
Sev avayvwpilovtal OTIC OLKOVOULKEG KOTOOTAOEL;, €KTOG av TwAnBolv oe TPLTOUC, OMOTE N UTIOXPEWON ETLOTPONG TwV
Xpeoypadwv Kataywpeital otnv eUAoyn afla wg epmoptkn urtoxpewon (trading liability).

2.2.14 MioOwoeLg
(i) Noyiotikn yia ptodwoeig otav n Tpanela ivat o utodwtrg
Xpnuatobotikeg ULoBWOELS:

Ol wobwoelg evowpatwy mayiwv omou n Tpamela dlatnpel ouoLwdwg OAOUG Toug KwdUVoUG Kat ta odEAn tng Ldloktnaolag,
KATOXWPEOUVTAL WG XPNHUATOS0TIKEG UoBwaoelg. Ol XPNUATOSOTIKEG MIOBWOELG avayvwpilovtal otnv apxn g picbwong otn
xaunAotepn ala, petafy tng ebAoyng agiag Tou mayiou mou ekpCoBWONKE Kal TNG Mapoloag afiag Twv eAAXIOTWY KOTaBoAWY
pLoBwudtwy. Kabe picbwpa katavéuetal Petafd tng UMOXPEWONG KoL TWV €£08wWV XPNUATOSATNONC, £T0L WOTE VA EMLTUYXAVETOL
€va otaBepO EMLTOKIO O OXECN WE TNV UTOXPEWGCN TOU eKKPeUel. Ta TAyLO TTOU OUMOKTOUVTAL HE Xpnuatodotikh picBwaon
anoofévovtal otn UKpOTePN TEPioSo HETAEY TG wdEALUNG LwNC Toug Kal tng meplddou picBwonc.

NELTOUPYIKES ULOBWOELG:

Ol pobwoelg, 6mou ouclwdwg oL Kivduvol katl ta opéAn TG L8loktnolog mapapévouv oTov EKULOOWTN KATaXwpouvTal WG
AELTOUpPYIKEG ULOBWOELG KAl TO TAylo Tou ekploBwOnke Sev avayvwpiletal otov LooAoylopo. MAnpwuég mou adopouv
AELTOUpYIKEG MOBWOELS (MeTd TNV adaipecn KWVATPWY TTOU eLoTpdxBnkav armo tov ekuobwtr), avayvwpil{ovtal 6TV Kataotaon
QTTOTEAECUATWY AVAAOYLKA Katd th SldpkeLla tng picBwong.

(ii) Noyiotikn yia ptodwoeig otav n Tpanela gival o ekutodwti¢
XpnuUatoboTikeG ULOBWOELS:

‘Otav otolyeia evepyntikol ekpLobwvovtal BAosl xpnUatoSotikwy Hebwoswy, n mapoloa afia Twv katapANTEWV ULobwudtwy
avayvwpiletal ota Sdvela Kot anoutioels. H Stadopd petafd tou pikTol Tooou tng amaitnong (gross investment) kot tng
napoloag aflag Twv eAdylotwy KatafANTéwv MAnpwuwy (net investment), avayvwpiletat wg pn 6e8ouleupévo UeAAOVTLIKO
XPNUOTOOLKOVOULKO £0080 Kol adatpeital amd ta Sdvela Kol analtiosls. Ta €0oda and HoBwoelg avayvwpilovtal Katd T
Slapkela TNG picBwong, xpnolpomolwvtag th HéEBodo tng kabaprg emévduong, mMou avilkatomtpilel ula otabepr] TepLOSLKN
anodoon. O xpnuaToSoTikEG pLobwoelg aflodoyolvtal yla {nUid amopeiwong, oUpdwva PE TNV TIOALTIKN QTMOMEIWONG TNG
Tpamnelog ylo XpNLATOOLKOVOLKA OTOLXElQ, OTwG TtEpLypadETaL 0T onu. 2.2.12.

AELTOUPYLIKEC ULOBWOELG:

2tolxela evepynTikoU Tou ekpLoBwvovtal BAcel AelToupyLlkwy ULoBwoewv MEPAAUBAVOVTAL OTA EVOWLOTA TIAYLO TIEPLOUCLAKA
oTolXEla 1 OTLG EMEVOUOELG O OKIVNTA OTOV LOOAOYLOMO Kal armodBEvovTal Katd Tn SLAPKELA TNG AVAUEVOUEVNG WHEALUNG LWNG
TOUG, oUPGwWVA He TOPOUOoLa ELOKTNTA evowpota mayla. To €0060 amd evoikia (UeTd tnv adalpeon TwWV KWATPWVY TOU
napaxwpndnkav oe PLoBWTEC) avayvwpiletal cupdwva pe tn otabepn péBodo katd tn diapkela tng nepldédou picbwonc.
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2.2.15 D6pog EL0OSHHATOG

O doOpog eloodrpatog anoteleital ano tov Tpéxovia Gpopo kat tov avaBorlopevo dopo.
(i) Tpéxouvoa popoAoyia

O $popog eloodnpatog emni Twv kepSwv umoloyiletal pe Baon tnv toxvouoa dpopoAoyikr vopobeoia kal avayvwpiletal wg €€0do
NV neplodo Katd TNV omolo MPOoKUTTTouV Tal KEPSN.

(ii) AvaBaAAouevn popolAoyia

O avafarropevog opog urtoAoyiletal oto cUVOAO Tou, pe tn HEBodo tng unoxpewong (liability method), eni twv npoocwplvwy
Slapopwv mou TPokUTTOUV PETOEY TNC POPOAOYIKAC BAONG TWV OTOLXELWY TOU EVEPYNTIKOU KoL UTTOXPEWOEWV KaL TNG AOYLOTLKIAG
toug afiag. O avaParlopeve GOPOAOYIKEG QUMALTAOELS KAL UTTOXPEWOELG EMLUETPWVTOL XPNOLUOTOLWVTAC TOUG popoAoyLkoUg
OUVTEAECTEG TIOU QVAUEVETOL va €PapUOCTOUV otnv Teplodo Katd tnv omoia Oo taktomownBel n amaitnon n unoxpéwon,
AapBavovtog untdyn toug popoloykols ouvTeAEOTES (ko HOPOAOYLIKOUC VOUOUG) TTou €xouv Beomiotel i ouolwdwg Beomiotel,
UEXPL TNV NUEPOUNVI TOU LooAoyLopoU. OL KUPLOTEPEC TPOCWPLVES SLapOoPEC TPOKUTITOUV Otd TNV AMoUEiwon Twv davelwv, ano
TG GOPOAOYIKEG TNULEC TTOU OXETI{OVTAL UE TO TPOYPAUUA PSHH, armd TIg amooBECELC TWV TTAYLWY TIEPLOUCLAKWY OTOLXELWY, Ao
OUVTAEELC KAl AOUTEG TIOPOXEG ATOXWPNONG TPOC TO TIPOOWTIILKO, KOL OO TNV QAMOTIHNCN OPLOMEVWY XPNMUATOOLKOVOULKWY
OTOLXElWV EVEPYNTLKOU KAl UTIOXPEWOEWVY, COUUMEPNOUPBAVOEVWV TWV TIAPAYWYWY XPNIUOTOOLKOVOULKWY LECWV.

Ou avaBalopeveg GopoAoyLKEG QTALTAOELS avayvwpilovial OTay OVOUEVETOL OTL HeAAOVTIKO dopoloyntéo képSog Ba sivatl
SlaBéoluo €vavtl Ttou Omoiou oL TPOoWPLWVEG Sladopeg Hmopolv va xpnotgomotnBolv. To AoOylOTIKO UTOAOUTO TWV
avaBoropevwy Gopoloylkwy amaltoewyv eEeTaletal og KABe nuepounvia avadopdg Kal LELWVETAL oTov Babuo mou Sev eivat
mAéov TuBavo otL emapkn dopoloyntéa képdn Ba eival SlabBéoipa wote va erutpéPouv TNV avaktnon oAOkKANpng r LEPOUG TNG
amnaitnong. Kabe tétola peiwon avtloyiletal oto Babuod mou kabiotatal mbavoe Ot emapkn dopoloyntéa képdn Ba eival
SaBéotpa. . H Tpamnela avayvwpilet T un Aoylotikomnotnpuéveg avaBolNopeveg GopoNOYIKEG QMALTHOELG 0To BaBuo Tou eival
mBavo ot Ba undpéouv emapkr pHeAovTika dpopoloyntéa kEpSn Ta omoia Ba emitpéPouv TNV avaKTnon Twv avaBarouevwy
$OopoAOYLIKWY AMALTACEWV.

O avaPoar\opevog $opog, Tou oxetiletal pe Tn PetafoAr otnv evloyn aia Twv SLBEoIwy TPog TWANGN eMeVEUCEWY KoL TWV
MECWV QVTLOTABOULONG TAUELOKWY POWV TIOU avVayVWPL{ovTaL 0TV KATAOTOON CUVOAKWY £008wv, avayvwpiletal eniong otnv
KQTAOTOON GUVOAKWV €008WV, Kal UETAPEPETAL UETAYEVECTEPO OTNV KOTAOTOON QMOTEAECUATWY pall pe to avaPalopevo
KEPSOC N {NuULA.

OL avaBaMAopeveg GopoloylKEG amalTAoel; emi Twv HeTtadepOUevwY dopoloykwy NUwv avayvwpiloviol wg otolxeio
gvepyntikoU, otav eival mbavd ot Ba undplouv emapkr peAhoviikd dopoloyntéa KEPSN £vavtl TwV OMOLWV UMopoUuV va
xpnotuomnotnBolv auTEG oL nuLEC.

(iii) AB€Baueg popoAoyikég Féaelg

H Tpamnela npoaoblopilet ki afloloyel OAEG TIC oNUAVTIKEC POPOAOYLKEG TNG B£0EL, GUUTIEPNOUBOAVOUEVWY KL QUTWV TIOU TUXOV
gvéxouv UPNAG Babuod apeBatdtnTag, yia OAeg g GOPOAOYLKEC XPOELS TTOU UTIOKELVTAL o afloAoynaon (f otav n ekdikaon tng
unoBeong Ppioketal og e€EAIEN) amd TiC apuddieg dopoloyikég apxec. Katd tnv ektipnon twv dpopoloyikwy Bécswy, n Tpamela
afloloyel OAa Ta OMOBEIKTIKA oTolyeia (eyKUKALOL TOU UTIOUPYE(OU OLKOVOULKWY, MEMOVWUEVEG OIKAOTIKEG arodAoELC,
dopoloyikr vopoBeoia, MaAalOTEPEG SLOIKNTIKEG TIPOKTIKEC, YWWUOSOTAOELG TTOU Arttovtal GOopOoAOYIKWY KAl VOULKWY BepdTwy,
KATt) oto Babuod mou autd sival katdAAnha ya ta deSopéva Kal TIG cuVOnKeg tng UTO g€€taong ocuvaAlayrg/umdBeong tng
Tpanelag.

EmunpooBETwe, oL eKTLUNOELS O 0, TL adopd TNV avayvwplon MPoPAePng Evavtl mbaving Suopevoug e€EALENG TwV dopoAoyKwY
Béocwv, eoptwvtal o peyolo Babud amod yvwpodotnoelg mou Aappavovial and £0wTePLKOUG Kal €EWTEPLKOUG VORLKOUG
ouppoUAouG. MNa dopoloylkég UTOBEDELS oL omoleg evéxouv uPnAO Babud afePaidtntag, n Tpanela, ywa kabBe cuvaAlayn
€eXWPLOTA, 1) CUVOALKA WG OpLASA, AVAAOYQ [LE TO TIOLA T(POCEYYLON EKTLUA KAAUTEPA TO TIOAVO AIMOTEAECUA KAVOVTAG XPron TG
pueBodou G «avapevopevng alag» (otabulopévng Baoel mbavotitwy), oxnuatilet: (a) mpoPAedn yla ELOTIPAKTEN GOPOAOYIK)
anaitnon n omnola adopd mMooo Mou €xel Non avayvwplotel kot KatapAnBel wg ¢popog eloodnuatog, ala n ekdikacn tou
€KKpEUEL N (B) uToxpEwaon yLa Tood GOPWV TIOU AVAUEVETAL VO TIANPWOOUV 0TLG HOPOAOYLKEG APXEC.

H Tpamnela exeL em\é€el va amoktd eva «Etriolo Popoloyiko Miotomolntiko», To omoilo ekdidetal adou mpaypatonoinbei o
$opoAoYyLKOG EAEYXOG QIO TOV (810 TOKTLKO EAEYKTN 1 TNV EAEYKTIKN ETALPELD TTOU EAEYXEL KAL TLG ETIOLEG OLKOVOULKEG KATAOTAOELG.
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MNeplocdtepeg MAnpodopieg OXeTKA He To ETolo MOTOMONTIKO Kol T OXETKY dopohoyikr) vopoBeoia, kabwg Kkat yw Tig
aveleykteg popoAoyLka XpnoeLg yia tnv Tpanela mapatiBevial otn onueiwon 15.

2.2.16 NopoXEG OTO TPOCWTILKO
(i) Bpayunpo9eoueg napoxec

BpaxunpoBeoueg mopoxEG oTouG epyolOUEVOUC ELVOL QUTEG TIOU QVAUEVETAL VO EKKOOAPLOTOUV 0TO OUVOAO TOUG eVTOg Swdeka
UNVWV UETA TO TEAOG TNG etholag meplodou avadopds KATA tnv omoia oL epyalOHEeEVOL TIOPEXOUV TIC OXETLKEG UTINPECLEC Kol
avayvwpilovtal wg €€060 Katd TNV SLAPKELX TTIOU QUTEC OL UTINPECLEG TIOPEXOVTAL.

(ii) Zuvtalobotikég UTtOXPEWOELS

H Tpamnelo MopEXEL OPLOUEVA TIPOYPAUUATO oUVTAEL0S0TNONG KoBopLopévwy elodopwv. Ot eTNOLEG EL0POPEC TTOU KATABANEL N
Tparmnelo enevdlovtol Kal tornobstolvtal o e8IKEG Katnyopleg poiovtwy. Ot umdAnAol, edpdoov MANPoLV TIC MPOUTOOECELS
TOU TPOYPAUUOTOC, CUHMUETEXOUV OTNV amodoaon Twv avwTépw enevduoewv. O elodopEg tng Tpamelog avayvwpilovial wg €€odo
oTn XpPron Kotd tnv omola kataBdAAovtal.

(i) Yroxpéwon arnolnuiwons npoowrnikou Adyw e§66ov ard tnv untnpeoia (SLSRI) kot mapoyéc e€6dou ano tnv unnpeoia

H Tpamelo mopéxel Un XPNUATOSOTOUMEVA TPOYPAUUOTO KoBoplopévwv Tapoxwv otnv EANGSa PBACEL TwWV KOVOVIOTIKWY
maoiwv. Z0pdwva pe Tnv oxvouoa epyatiky vopobeoia, n Tpamela oxnuatilel uToXpEwan amolnpiwaong MPOoWTKoU Adyw
€€0d0ou amno tnv unnpeoia yla umtaAnAoug ou Sikatovvtal epamnal anolnuiwon, Otav AUTOL MAPAUEVOUV OTNV UTINPECLA HEXPL
™ ouvnin nAkia ouvtaélodotnong. H amolnuiwon auth umoloyiletal BACEL TWV ETWV UMNPECLAG KOL TWV amoAafwv Twv
umaAANAWY KOTd tnv nuepopnvia ouvtalodotnong. To Mood NG UTOXPEWONG OXNUOTI(eTaL BACEL AVAAOYLOTIKAG UEAETNG,
Xpnoomnolwvtag tn HéBodo TG MpoPAENOUEVNG TILOTWTLKAG Hovadag. ZUpdwva pe tn nébodo autr, To KOOTOoG yla anolnuiwaon
€€060U and TNV UMNpecia avayvwplletal otny KATAOTOON ONMOTEAECUATWY KATA TN SLAPKELA TWV XPOVWV UTNPECiag TwvV
urnaAAAwyY, cURGWVA PE AVAAOYLOTIKEG OTTOTLUOELG TIOU TipayLaTonotlouvTal KaBe xpdvo.

H unoxpéwon ¢ anolnuiwong e€66ou amod tv unnpecia umoAoyiletal wg n mapovoa afla TWV OVOUEVOUEVWY UEANOVTIKWY
TAUELOKWY EKPOWV, XPNOLLOTIOLWVTOG EMITOKLA OOAOYWV UYPNANG TILOTWTIKAG StaBaduiong. To voulopa Kat ot 0pot ARENG Twv
OMOAOYWV TIOU XPNOLomolouvTal ival oUWV e TO VOULOMA KL TNV EKTLUWUEVN SLAPKELX TNG UTIOXPEWONC amolnuiwaong
TPOOoWTILKOU Adyw €€060u amod tnv unnpecio. Ta avaAoyloTtikd KEPSN N {NULEC TTOU TIPOKUTITOUV QTO TOV UTIOAOYLOMO TNG
anolnuiwong amoxwpnong ywa tnv Tpanela avayvwpilovtal aneubeiag ota Aoutd amoteAéopata xpriong tnv mepiodo mou
T(POKUTITOUV Kol eV peTad£PoVTal OTNV KATAOTACH AMOTEAECUATWY OE UETAYEVECTEPEC TIEPLOSOUG.

O TOKOG 0TNV UToXPEWON amolnuiwong mpoocwrikol Adyw €£660u amd TNV UTINPEGLA Kal TO KOOTOG UTtnPEeaiag mou amoteleitat
ard TO TPEXWV KOOTOG UTNPEOCLAG, TO KOOTOG UMNPeciag mapeABovtwv etwv Kal to kEPSN/ TNULEG SloKavoviopol TG
UTIOXPEWONG, avayvwpilovtal otV KATAoToon AMOTEAECUATWY. A TOV UTTOAOYLOUO TNG UTIOXPEWGCNG ATO{NIWONG TPOCWTILKOU
Aoyw €€660ou amo tnv umnpeoia, n Tpanela emumAéov Aapupavel umoyn mBaVEG AMOXWPHOELS TTPOCWTTLKOU TIPO TNG KAVOVLKNG
ouvtaglodotnong PACEL TWV OPWV TPONYOUHEVWY Tipoypappdtwy eBelouaciag e€660u.

OL mapoy£g €660u amd v uTtnpeoia eival TANPWTEEG Otav n amacxoAnon tou epyalopévou teppartiletal and thv Tpdmela npwv
amo TNV KOWOVIKH NUEpopnvia ocuvtalodotnong, otav évag epyalopevog SEXETaL TPoodopd mMapoXwy o avtdAlayua yio Tov
OLKELOOEAN TepUATIONS TNG amaloXOANonG tou (cupmep\apBavVoLLEVWY KAl EKELVWV TIOU SivovTal 0To TTAIOLO TWV TIPOYPAUUATWY
gBehovciag €€6dou tng Tpamelag). H Tpamela avayvwpilel mapoxég e€660U Mo TNV UTINPECIO TO CUVTOUOTEPO UETAfl TWV
TILPOKATW NUEPOUNVIWY: (a) 6tav n Tpamela dgv £xeL TN SuvOTOTNTA VA AOCUPEL TIAEOV TNV IPOOGOPA AUTWY TWV TTAPOXWY KL
(B) 6tav n Tpanela avayvwpilel To KOOTOG Hiag avadlapBpwong mou mepAapBAVEL TNV TANPWHN TWV TTapoxwv e£660u amod tnv
umnpeota. Ze mepinmtwon mou pia mpoodopd yivetal yla va evOappUVeL TNV OLKELOBEAN amoxwpnaon, oL apoxEG e€66ou amnod tnv
umnpeotia empeTpwvToL BAcel Tou aplBuol Twv gpyaloUEVWY TIOU QVAUEVETAL VA AmodeXTouV TV ipoodopd. Napoxég e€66ou
and TNV unnpecia mou kabiotavtal KataPAnTéeg o€ MEPLOCOTEPO amo 12 pAVeEG amd To TEAOC TNG TEPLOdOU avadopdg
npoeodAouvtal o mapovuoa agia.

(iv) Napoxég yia oupuetoxn ota képdn (Baotousves otnv anédoon twv unaAAnAwv)

H Aloiknon meplodika kat katd BouAnon, aviapeifel pe petpnta (bonus) toug umaAAnAoug pe vPnAn anodoon. Mapoxég oe
petpntd (bonus), oL omoieg amattovv pévo TNV €ykplon tng Aloiknong, avayvwpilovtal wg dedouvAeupéva £€oda mpoowrikou. H
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Slavopn kepSwv otoug UTAANAOUG, yla TNV omola anatteitat €ykplon tng Fevikng ZUvéAeuong, avayvwplletal wg €£060 Kata Tn
XPNON TIOU EYKPLVETAL OTIO TOUG PETOXOUG TG Tpamelag.

(v) Mapoyxég o ouppsToyikoug titAous (Baotouéves otnv anodoon twv urtaAAnAwv)

H Atoiknon tng Tpamelag avtapeiPel meplodika Kot katd BoUAnon tou¢ UTAAAAAOUC HE SWPEAV UETOXEC KO SKALWHATO
T(POOLPECNG OYOpPAg UETOXWV. OL TAPOXEG OE LUETOXEG TTou e ouvEovTal Pe TNV anddoon Twv UTTIAAARAWY, KATOXUPWVOVTOL KOTA
v nepiodo otnv omnoia xopnyouvtal. OL MOPOXEC OE GUUUETOXLKOUC TITAOUG TTOU GUVSEOVTAL LE TNV EMITEVEN OPLOUEVWY OTOXWV
KOLL TN GUIMARPWON OPLOKEVOU XPOVOU UTTNPECLAC, KOTOXUPWVOVTAL HOVo €dv AnpouvTal Kal ot SU0 avwTEépw MPoUmoBEoeLc.

H glloyn afia twv PeETOXWV TOU Yopnyouvtal oavayvwpiletal wg £€060 mpoowrikol He avtiotolxn avénon tou HETOXLKOU
kedahaiou (ovopaotikr agia) katl tng Stadopdg anod €k6oon UETOXWV UTEP TO GPTLO.

H gloyn afla Twv SIKOLWUATWY TIPOAIPESNS ayOoPAs LETOXWY, avayvwpiletal wg £€060 mpoowrikol He avtiotolyn avénon pn-
Slavepdpevou amoBepatikol Katd TNV mepiodo KatoxUpwong autwv. OL elompdlelg PeTd tnv adaipeon OXeTKWV g£0Swv
ouvOA\QynG, TILOTWVOVTOL OTO UETOXLKO kedpdhalo (ovopaotikn afia) kat otn Sladopd anod €k6oon UETOXWY UTEP TO APTLO KOTA
TNV AoKNON TwV SLKOLWUATWY Tpoaipeong, e LeTapopd TOU pn-Slavepopevou amoBbepatikol otn dtadopd amnod €KSoon UETOXWY
UTIEP TO APTLO.

2.2.17 MNePLOUCLAKA OTOLXELO ATIO TTIAELOTNPLACLOUG

Ta yAMeda Kal KTiPLa TTOU OITOKTOUVTAL OO TIAELOTNPLOOUOUC YLl AVAKTNON OMOUElWwBEvTwy Sdaveiwy, mep\appdavovtal ota
«Nound otolela evepynTikoU», ektog av SnAwvetal StadopeTikd. Ta ev AOyw amokTnBEVTA TIAYLA OTOLXELN KATEXOVTAL TIPOCWPLVA
yla mwAnon kat avayvwpilovtal 6to xapnAotepo mocd HeTafl TOU KOOTOUG KTHOoNG Kol TG Kabapng peuotonolnoung agiag, n
omola €lval N EKTLUWHUEVN TLUA TWANCNG, OTa cuvABNn TAALOLA TWV EPYACLWY, UEWMEVN UE TA OmopaitnTa KOOt ylo thv
TpayuaTonoinon thg mwAnong.

JTIG TIEPUTTWOELG Omou N Tparmela, oto mAaiolo g Aeltoupyiag g, KAVEL XPrion TWV TEPLOUCLAKWY OTOLXEIWY TTOU AMOKTWVTAL
arnd TAELOTNPLOOUOUC, QUTA Mrtopel va petadepBolv oTa OLOXPNOLUOTMOLOUEVA TIAYLA 1 OTLG €MeVOUOELC O aKivNTA, WG
evbelkvutal.

Ta k€PN 1 INKLEG amd TV MwANoN TEPNAPBAVOVTAL OTNV KOTAOTACHN QATIOTEAECUATWY.

2.2.18 TuvaAlay£G e CUVEEOEVA LEPN
Ta ouvdedpeva pépn tng Tpamnelag nepthapBavouy:

(o) TV owkovouLkr ovtotnTa ol aoKel Eheyxo mAvw otnv TPATela Kot TIG OLKOVOULKEG OVTOTNTEG TOU AEyXOVTaL, EAEyXOVTOL ATO
KowoU f emnpedlovtal GNUAVTIKA amd auTr TV OLKOVOUIKA ovtdtnTa, Kabwe kot ta Bactkd KEAN Tng Aloiknong auTng Katl ta
OTEVA GUYYEVIKA TOUG TPOCWIA

(B) ta Baowkd péAN tng Awoiknong tng Tpdmelag, To OTEVA GUYYEVIKA TOUG TPOOWTIA, KOL TI( OLKOVOULKEG OVIOTNTEG TOU
eAéyxovtal ) eAéyxovtal amd Kowou aro To mapandvw npocwna

(y) T ouyyeveig etalpeieg kat kowomnpagisg tng Tpamelag, Kat

(6) tig Buyatpikég eTaLpeieg.

OL cuvoMay£g mapouolag dpuong mapouctdlovtal oe cuVoALkr Baon. OAeg ot tpamelikég cuvalayEg mou Slevepyolvtal pe
ouvedpeva PEpn, ival péoa ota cuvrOn MAaiola TwV EpYACLWV Kal yivovtal pe kabapd eumoptkolc 6poud.
2.2.19 NpoPAsYeLg

OL npoPAePelg avayvwpilovtal otav n Tpamela €XeL LA UTIAPXOUOO VOULKA N TEKMNPLWUEVN UTIOXPEWON WG OTOTEAECHA
YEYOVOTWV ToU TapeABOVTOC, 0 SLAKAVOVLOMOG TNG OTOLAG UIMOPEL val eKTLUNOEl e alomioTia Kol amoltel TV eKpon MOPWV oV
EVOWMOTWVOUV OLKOVOLKO 0deAOC.

To mooo mou avayvwpiletal wg mpoPAedn amoteAel tnv kaAUtepn Suvartr) ektiunon Tng damavng mou amalteital, ywa va
SlakavovioTel N mapovoa déopeucn og KABe nuepopnvia avapopdg, AapBavovtag unoyn Toug KvSUVOUG Kal TLG aBeBalotnteg
miou adopolV To Toad Lag TETolag damavng.
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O npoBAEPeLg emavefetalovtal o€ KABe nuepopnvia avadopdg Kal avanpooapuolovtal POKELUEVOU VA AVTUTPOCWTTEVOUV TV
kaAUtepn Suvartn ektipnon. Av petayeveéotepa Sev elval mAéov TBavo Ot ya va dtakavoviotel n §éoueuon Ba amattnBel pa

EKPON TIOPWV TIOU EVOWUOTWVOUV OLKOVORLKA OpEAN, TOTE N POPAeYN avtloyileTal.

2.2.20 Meto)tko KepaAalo

OL KOLVEG KOLL T]POVOULOUXEG METOXEG KATaXwpPouvTal we iSta kepahata. Ta £€oda €kE0ONE KOWWVY UETOXWV 1 SIKALWUATWY, HETA
ano ¢opouc, avayvwpilovrtal ota idla kepdhalo adalPETIKA TOU POLOVTOC EKSoonG.

H Slavoun peplopdtwy avayvwpiletal adatpetika ota idla kepalata tng Tpamnelag, otav eykplOel amnod tn Meviky Zuvéleuon Twv
METOXWV. TuxOV mpopeplopata avayvwpilovtal adalpetikd ota idta kedpdhata tng Tpanelag otav eykpltBolv amd to ALOLKNTIKO
JupBouAto.

Otav n Tpanela ayopdlel SIKEG TNG UETOXES (iOLeg peToXEG) TO TTOCO TIOU KotaBAAAETAL, oUMMEPAAUBAVOUEVWY KAl TwV AUEC
oxet{opevwy e£06wvV (UeTd TNV adaipeon dopou), adatpeital and ta idta kepaAatlo LEXPL TRV aKUpwWON, EMavekSoon f wAnon
Twv petoxwv. Otav ol i6leg petoxeg mwAouvtol N emavekSidovtal oe PETAYEVECTEPO OTASLO, OMOLOSNTIOTE 00O £loTpayOel
niep\apBavetol ota idla kepdaAata.

2.2.21 YBp1Sika kepahata

OL uBpLSikol Tithot Tou ekdidovtal and tnv Tpamnela, Péow TG SIKAG TNG Tapeiag el8Ikol OKOMOU, KAToxwpeoUuvTaL ota iSla
kepalala Otav 6ev UTAPXEL CUMPBATIKY UTIOXPEWGHN VO KOULOTOUV OTOV KATOXO TOUG TAMELOKA StaBéoiua i KAmow AaAAo
XPNLOTOOLKOVOULKO OTOLXELO EVEpyNTIKOU.

Ta emunpocBeta €£06a moOU MPOKUTITOUV atd TV €kSoon VEWV LUBPLSIKWY TITAWV Kataxwpouvtal otnv kabapr Béon wg peiwon
TOU TPOIOVTOC TNG £KS0ONG, UETA aTo PpOPOUC.

H Slavoun pepiopatog otoug Katdxoug uBPLSIKWY TITAwY, avayvwpiletal wg peiwon tng kabapng B€ong, Katd thv nuepopnvia
TIOU avayvwpilovtal WG MANPwWTE.

Otav n Tpamnela ayopalet uBPLSIKOUC TiThoug TTou ekSIBEL, TO OGO TIOU KATaBAAAETAL, CUMITEPIAAUPBAVOUEVWVY KOL TWV AUECA
oxetlopevwy 66wy (peta tnv adaipeon ¢popou), adatpeital ano ta ibla kepdAaila. Itnv meplimtwon mou mwAolvtal
OKUPWVOVTAL O LETOYEVEDTEPO OTASL0, omolodnmote moco slonpayBel mephapBavetat ota iSla kedpahata.

2.2.22 XpnNUOTOOLKOVOULKEG EYYUNOELG

Ta cupBoAala XPNUATOOLKOVORIKAG gyyUnong amoteAolv cupBolaia, pe Ta omoia o ek8OTNG Seopeletal va amolnpUUWoEL ToV
KATOXO ToU cupBoAaiou, o€ Tepimtwon mou 0 0deNETNG ASUVATEL VO EKTTANPWOEL TLG UTIOXPEWOELS TOU UMWV UE TOUG OPOUG
EVOG XPNUOTOTLOTWTIKOU WEOOU. TETOLEG XPNUOTOOLKOVOUIKEG eyyunoelg 6idovtal oe TpAmeleg, XPNUOTOOLKOVOULKOUC
opyaviopoU¢ kat GAAoug dopelg yla Adoyaplacuod nmehatwy ywa th Staoddaiion daveiwv, unepavahnPewy Kot AAAWY TPOENKWY
EQYAOLWV.

Ol XPNUOTOOLKOVOULKEG €YYUNOELC avayvwpilovtol apxlkd otnv gvloyn afia. Metayevéotepa TG OPXLIKAG avayvwplong, oL
XPNUOTOOLKOVOULKEG EYYUROELG TNG Tpdmelog empetpwvtol otnv uPnAotepn aia HeTafly TG apyLKNG, UELOV TIC UTTOAOYLOUEVEG
QTTOOPBECELG, WOTE VA AVAYVWPLOTEL 0TNV KOTAOTAON ANOTEAECUATWY To §e80UAEUpEVO £0060 ard v TpopnBeLa e thv eubsia
puéBobo otn Sldpkela LWNAG TNG €yyuNonNg Kal va ektunBel To KOOTOC TOU OTAUTEITAL Yyl TOV SLOKAVOVIOUO TNG
XPNHUOTOOLKOVOULKAG UTIOXPEWONG KATA TV NUepounvia avadpopds. Ot ekTiUAoelg autég kabopilovtal BAoEL TG EUMELpiag amod
TIAPOUOLEG CUVOAAQYEG, TOU LoTopLKoU InuLwv, kabwg kat tng kplong tTng Aloiknong.

2.2.23 TitAOMOW|OELG

H Tpamela titAomolel XpnLOTOOLKOVO LKA OTOLXELQL EVEPYNTLKOU, T OTtola 0Tn cuVEXELA ouVRBWGS MwAoUVTaL OE TALPELEG ELOIKOU
OKOTIOU, OL OTIOLEG E TN OELPA TOUG eKSL60UV OpOAOYA OE EMEVOUTEG KOl OE OPLOUEVEG TIEPUTTWOELG O BUYATPLKEC ETALPELEG TNG
Tpamnelog. OL ev AOyw TITAOTIOLAOELS EVOTOLOUVTAL OTO OUVOAO Toug, kabwg n Tpamela diatnpel to peyaAlTepo HEPOG TWV
KLVOUVWV Kal TV WHEAELWV TIOU ATIOPPEOUV ATTO TNV KUPLOTNTA TWV ETALPELWV ELELKOU OKOTIOU.
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2.2.24 Mn kukAodopoUvta oToLxeia EVEPYNTIKOU TTOU KATEXOVTOL (P0G TIWANON KAl L CUVEXL{OLEVEG SpaOTNPLOTNTES

Ta un kukhodopolvta otoleiol EVEPyNTIKOU TAEWVOUOUVTAL WG KATEXOUEVA TIPOG TWANCN OTav N AoyloTikr Toug agia Ba
avaktnBel péow piag cuvalayrg mwAnong avti pHEow ouvexol g xpnong. Eva pn kukhopopolv otolyeio evepynTikoL Taflvopsitat
WG KATEXOMEVO TPOC MWANCH, Otav eival dlabéoo mpog APecn TWANGN otV mopoloa KOTAOTAGCK TOU, UTIOKELTOL O OpoUg
OUVNBELG yLoL TTWANCELG TETOLWY OTOLXELWV EVEPYNTIKOU Kal N mwAnon Beswpeital moAl mibavr. I& AUTEG TLG TIEPUTTWOELG, N
Slolknon €xeL SeopeUTEL va TTPAYLOTOTIOLCEL TNV TWANOCN KoL EVEPYWE TIPOWOEL TNV TIWANOCN TOU TEPLOUCLAKOU OTOoLXElOU OE pia
T Tou eival Aoyikn o oxéon pe tnv Tpéxouca guloyn afia. H mwAnon emumAéov avapEvetol va TANPoL TG mPoUnoBEoElg
avayvwpLlong wg oAokKAnpwpEVN TIWANGCN eVIOC EVOC £TOUC armd TV NUEPOUNVLA TG Taflvounong.

Mptv amod tnv talvounor Toug W KOTEXOUEVA TIPOG TIWANGK, TA OTOLXELOl EVEPYNTIKOU QTIOTIHWVTAL €K VEOU cUUdWVA UE TO
OXETLKO AOYLOTIKO TIPOTUTIO.

Ta otolyeia evepynTIKOU TIOU KATEXOVTAL TIPOG MWANCH KOTOTLY OMOTLUWVTAL ot XopnAdtepn afia Hetafl tng AOyLOTLKNG TOUG
aflag kot tng evAoyng afiag adalpoupévwy Twv e€0dwv MwANcews. H InUid n omola TPOKUTITEL ATIO TNV OVWTEPW ETILUETPNON
avayvwplletol oto amoteAéopata Kot Urnopel va avtiloylotel peAhovtikd. Otav n {nuia adopd opdda otolXeiwv mou £xouv
taflvounOel wg KateXOpevVa POC TWANOH, OUTH KATAVEUETOL OTA EMLUEPOUG OTOLXEl TNG OHAdaC.

H Tparmnela mapouoldlel TG N OUVEXL{OMEVEG SPACTNPLOTNTEG OE EEXWPLOTI) VPO OTNV KOTAOTAON QNMOTEAEOUATWY €AV Eval
TUAMA TV SpaotnplotHTwy TG Tpamelag éxel MwWANBeL ) £xet taglvounBel wg KATEXOUEVO TTPOG MWANGN KaL:

(o) Avtutpoowrevel pia EexwpLoTth onUAVTIK Spactnplotnta f yewypadikn neploxn Aettoupyiag, 1
(B) ElvaL pépog evog povadikol oxedlou MWANCNG MlaG EEXWPLOTAG CNUAVTLKAG SpaoTnelOTNTAG 1 YEWYPADLKAG TIEPLOXAC
Aettoupylac,

Ta k€pdN N {nuieg amd pn cuvexlopeveg SpaotnpldtnTeg mepAapBavouy ta KEpSN f INULEG PO GOPWV QO [N CUVEXLIOUEVES
SpaotnplotnTeg, ta KEPSN N INULEG Ttpo Gopwv Adyw MWANCNG TwV N CUVEXWOUEVWY SPAOTNPLOTATWY N AOYWw EMUETPNONG
auTwv otnv evoyn atia, adatpoupévwy Twv e€68wv TNG TWANONE KAl To GOPO TwV KN cuveX{OpevVwyY Spaoctnplotitwy. Katd tnv
Tagvopnaon, evog TUAMATOG TWV SpactnplotiTwy tng Tpdmelag wg 1n cuvexllopevn dpactnplotnta, n Tpamnela avapuopdwvel Tig
T(PONYOUUEVEG TEPLOSOUG OTNV KATACTACHN AMOTEAEGUATWVY.

2.2.25 Metadopd XpnHATOOLKOVOULKWV CTOLXELWV EVEPYNTIKOU

H Tpamnela pmopel va em\é€el va PeTOdEPEL €va Un TIAPAYWYO XPNUATOOLKOVOULKO OTOLXELO EVEPYNTIKOU TPOOPLIOUEVO YLo
EUTIOPLKN €KUETAAAEUON amd TNV KATnyoplo TWV XPNUOTOOLKOVOULIKWY OTOLXEIWV &VEPYNTIKOU TPOOPL{OUEVA YLoL EUTIOPLKY
EKUETANELON, EQV TO XPNUATOOLKOVOULKO oTOLXElO evepynTIKoU Sev Slakpateital MAEOV LE OKOTIO TNV MWANGCT] TOU OTO TIPOCEXES
MEAAOV. XPNLATOOLKOVOULKA OTOLXELD EVEPYNTIKOU, €KTOC amd QUTA TIOU TANPOUV TOV OPLOMO TwV Saveiwv Kol amalthoswy
propel va petadepBolv amd ta XpnUATOOLKOVOULKA OTOLXEL EVEpyNTIKOU TIPOOPLIOUEVA VIOl EUTIOPLKI) EKUETAAAELON LOVO OF
OTIAVLEG TTEPLOTAOELG TIOU TIPOKUTITOUV amd €va HovadLko yeyovog Tou eival aolvnBeg kal efatpetikd anibavo va emavaindBei
0TO TMPOOEXEC Sldotnua. EmumpooBétwe, n Tpdmela pmopel va emAé€el va HeTadEPEL XPNLATOOLKOVOULKA OTOLXELQ EVEPYNTIKOU,
TIou MANPoUV Tov 0pLopd TwWV Saveiwv Kal AmMALTHOEWY, amd AUTA TIOU TTPoopIlovTal yla EUMOPLKY EKUETAAEUON R TIoU £ival
SlaBéoipa mpog mwAnaon, dv n Tpdmnela €xeL thv mPOOeon Kal TV Suvatotnta va Ta SlaKpATHOEL yia To 0patd HEAAOV f £wC TNV
AA&n, Katd TNV nuepounvia tng petadopdg.

Ol petadopEg XPNUATOOLKOVOULKWY OTOLXELWVY TTpayaTonolobvtal otny eVAoyn ala Katd thv nuepopnvia petadopdc. H ebloyn
afia amotelel To Vvéo KOOTOG R TV amooPéolun ofio KTong, Kotd Tepimtwon, evw ta KEPSN 1 {NULEC amoTiunong mou
avayvwplotnkav mpwv amnod tnv nuepounvia petadopdg dev avtiloyilovtal petayeveéotepa. T MPAYMOTIKA ETITOKLOL yla Ta
XPNMOTOOLKOVOULKA OTOLXELD EVEPYNTIKOU TOU METAPEPONKAV OTIC Kotnyopleg Ttwv Savelwv Kal AMAITACEWV Kal Twv
SlokpatoUupevwy PEXPL TN ANEn mpoaodlopilovtal TNV nuepounvia LETaPopds. Mepaltépw AUENOELG OTLG EKTIUWLEVEG TOUELOKES
POEG MPOCOPOTIOUV TA TIPAYLOTLKA ETLTOKLAL LEAAOVTLKWG.

2.2.26 Tapelakd Stabéoyua Kat lcoduvapa

Ta tapelakd Stabéoipa kat Looduvapa, mep\apBAavouy UETPNTA OTO TOMELD, KOTABEOEL O KEVIPLIKEG TPAMElEG Mou Sev
UTIOKELVTOL OE TIEPLOPLOUOUG, OQUTALTAOEL] OO XPNHATOTUOTWTIIKA WOpupata Kot AMeg BpaxumnpoBeoueg emevdUoelg UPNnANG
PEVOTOMOLNONG, UE APXLKEG NUEPOUNVIEG ANENG TPLWV N ALYOTEPWVY LNVWV.
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2.2.27 ApaoTNPLOTNTEG EUTLOTEVLATOSOXOU

H Tpanela mnapéxel unnpeoieq Bepatodulakng, etalplkng OSlaxeiplong, OSlaxeipong emevbloswyv, Kabwg Kot mapoxn
OCUMBOUAEUTIKWV UTINPECLWY O€ TPiTtoug. AuTto mpoimoBetel amd tnv Tparmela va AapPavel arnodAoeLg yLo TNV KATAVOUH, ayopad
KOL TTWANGN OXETLKA HE €va eupl GACHO XPNUATOOLKOVOULKWY HEowV. H Tpamela AapBavel £0080 apolBwy yla TV mapoxn Twv
UTINPECLWV aUTWV. Ta TIEPLOUCLAKA OTOLXEla Tou Kpatouvtal umod TNV BLOTNTA WG EUMIOTEUMATOS0XoU Sev amoteAouv
TieploucLaka otolxeia tg Tpamnelog Kat §gv avoyvwpil{ovTal OTIC OLKOVOULKEG KOTAOTAOELG. EmumAov, n Tparmela dev eyyudtal ylo
TLG eMeVOUOELG QUTEC KAl CUVETIWG Sev gival ekTeOeLIEVOC O€ OMOLOVONTIOTE MLOTWTLKO KivBUVO O€ OXEON UE AUTEG.

3.  INUOVTIKEG AOYLOTIKEG EKTLUROELS KO TOPaSOXEG oTNV EPAPOYR TWV AOYLOTIKWY OLpXWV

Kata tnv edappoyn twv Aoylotikwv apxwv tng Tpamelag, n Aloiknon mpoPaivel o€ EKTIUNOELG KoL TTAPASOXEC TIOU eVEEXETAL VAl
ETINPEACOUV TO. TIOOA TWV OTOLXELWV EVEPYNTIKOU KoL UTTOXPEWOEWV, TWV £008WV Kal e€08WV OTIC OLKOVOULKEG KATOLOTAOELG, KATA
T SLAPKELD TOU EMOEVOU OLKOVOULKOU £TOUC KOl TIC YVWOTOTOLOELG TTOU TIG ouvoSelouv. OL EKTIUNOELG KoL OL TTaPASOXES
aflohoyouvtal Slapkwg kot Paoilovtal ot mapoUoe CUVONKEG, Of LOTOPLKA OTOlelot Kol ot GAAOUG TAPAYOVTEC,
CUUTEPAOUBOAVOUEVWV TWV EKTIUACEWY yla MEAOVTIKG YEYOVOTO, OL OMOLEG, PE PBAon TG mapouoeg ouvOnkeg, Bewpolvtal
Aoyikég. OL KuplOTEPOL TOUEIG YLt Toug omoioug n Tpamela mpoPaivel 0 EKTIMAOELG KAl TAPASOXEC TWV AOYLOTIKWY TG apXwV
avoAUovtal MopaKATW:

3.1 NMpoPALYPeLg anMopeiwoNg yLa TILOTWTIKOUE KIVEUVOUG alto SAVELA KoL OLTTOLLTHOELG TIEAQTWV

H Tpanela efetalel 1o davelakd tng xaptodpuldkio oe Slapkr BAcon MPOKELWEVOU va 0LOAOYNOEL EAV UTIAPXEL QVTLKELULEVIKN
€vdelén amopeiwong. H afloAdynon auTr mpoyUaTonoLeiTal 08 aTopkn BAon yla Ta SAVELX KOl ATALTAOELG TTOU lval amo pova
TOUG ONUOVTIKA Kol o€ GUAAOYLKNA Bdon (a) yla Ta SAVELa KL amalToeLg Tou SV elval LEUMOVWHIEVO GNUAVTIKA Kal (B) yla autd
Ta SAVElD KAl QMOULTHOEL TTou Bewpouvial PEMOVWHEVO ONUAVTIKA oAAG Sev BpéBnkav va sival amopelwuéva PETA TV
a€loAoynar) Toug og atopikn Baocn. H Aloiknon e€ackel TV Kpion TNG KATA T ULOBETNON TWV TMOPASOXWY KL EKTLUOEWY TIOU
XPNOLUOTOLEL yla TOV UTIOAOYLOWO TNG mapoloag a&iag TwV TAUELOKWY POWV TIOU avapévovtal va elorpaxBolv amd ta Savela kat
QMAULTAOELS, £iTe AUTA afloAoyolvTal O€ ATOWLKN iTe 6 GUAAOYLKN Baon.

AéloAoynon tn¢ npoBAsync amougiwonc oe aroutkn Baaon

Mo ta Savela mou afloAoyouvtal o ATOULKN BACN, KUPLWE TO ETILXELPNUATIKO Savelako xaptodpuldkio tng Tpamelag, n Aloiknon
nipoPaivel otnv KOAUTEPN Suvatr ektipnon ywa va mpoodlopicel Tty mapoloa agia TwWV TOUELOKWY POWV TIOU AVAUEVOVTOL Val
glonpayxBouv. O avwTépw MPoabLopLoUOG TeEPIAAUBAVEL EKTIUACELS OXETIKA LE TNV OLKOVOULKI KOTAOTOON TOU TILOTOUXOU KAl ThY
kaBaprn peuvotomojolpun afia twv udlotapevwy eaodpalicswv. Ol TPOOSOKWUEVEG OVAKTAOELS QMO TO akivnta mou
AapBavovtal wg e€acdalioslg, emnpedlovral amd TV MTWTKA TACN TIOU TOPATNPEITAL OTIG EUMOPLKEG TOouC agiec. Melwon tng
TAEEWG TOU 5% OTIG EKTLUWHUEVEG QVAKTHAOLWUEG afleg OAWV TWV aKWATWY mou Aappavovtal wg efaodalioslg kal oL omoieg
XPNOLUOMOLOUVTOL yla TNV €MUETPNON TNG TPOPBAEPNC QmOUElwaoNnG Tou EemXElpnUatikol Savelakol xaptodulakiou Tng
Tpanelac, Ba gixe wg anotéAeopa TV avayvwplon pocbetng mpoPAsding amopsiwong to 2017 nmocou € 93 ekar. nepinou (2016:
€ 88 ekart.).

KaBe 8avelo mou aflohoyeital ylo amopsiwon os atoutkn Baon, aflohoyeital katd mepintwon (oe cuvepyacia g povadag
Alaxeiplong Motwtikol KivSUvou Kal TWV EMXELPNOLAKWY HoVASWY) Kol OTN CUVEXELA EYKPIVETAL avefdptnTa amo tn povasda
Awaxeiplong Niotwtikol Kwduvou.

AéloAoynon tn¢ npoBAeync anouegiwong oe ouroyikn Baon

H npoBAedn anoueiwong oe cuAhoyikn Baon oxnuatiletal yia (o) OUASEC LN ATMOLELWUEVWY I ATIOUELWHEVWY Savelwv ALaVIKNG
TPAMelLKNG ou 6€ BewPOUVTOL LELOVWEVO CNUOVTLKA, Kal (B) YL OUASES EMUYXELPNUATIKWY I} SAVELWV ALAVLKAG TPOTEJLKNG TTOU
BewpOoUVTAL LEULOVWEVA ONUAVTLIKA AAAA SEV ElVaL ATMOUELWUEVO OE ATOULKN BAon.

Mpokelwévou va koboploel eav umdpyxouv InULEC amopeiwong mou Ba MPEMEL va avayvwPELOTOUV OTNV  KOTAOTAOoN
anoteAeoudtwy, n Aloiknon e€eTAlel KATA MOCO UTIAPXOUV OVTLKELLEVIKEG EVOELEELG TTOU VA 086NYOUV OE PETPACLUN MElWON TwV
OVALEVOUEVWY HUEANOVIIKWY TOUELNKWY POWV VoG XaptoduAakiou Saveiwv, mpwv tnv avayvwplon tng HELwWONG autng o€
pepovwpéva Savela tou xaptopulakiou. Tétowa €vdelén elvatl Suvatdv va mepllapPavel mapatnprnolua dedopéva mou
umodnAwvouv OTL UTTAPXEL (la SUCUEVNG HETOBOAN otn SuvaTOTNTA AMOMANPWHUAG ULOG OHASAC TILOTOUXWVY, N OTLG €BVIKEG N
TOTILKEG OLKOVOLLLKEG OUVONKEC TTOU GUOXETL(OVTAL e TNV OUAAN €EUTNPETNON TwV daveiwv TG opadag.
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Aflohoywvtag TNV avaykn ya cuAoytkn mpoPAedn amopeiwong, n Aloiknon AapBavel umtodn MAPAYOVTEG OTIWGE TILOTOANTITLKN
SlaBabuion, péyebog tou xaptodpulakiou, CUYKEVIPWOELG KvEUVOU, KOBWG KL OLKOVOMLKOUG TaPAyovTeG. OL EKTLUNOELG TNG

Atoiknong ylo Tov mpoodloplopd Twv HEANOVTIKWY Tapelakwy powv Baoilovtal o Lotoplkd §gSopéva LWV TIEPLOUCLAKWY
OTOLXELWV WE XAPAKTNPLOTIKA TILOTWTIKOU KvSUVOU Ttopopola HE autd tou Savelakol xaptodulakiou umo afloAoynon. H
Aloiknon emiong ookel onUOVTIKA KPlon TIPOKELEVOU VA EKTLUNOEL EAV OL TPEXOUOEC OLKOVOMIKEG KOL TILOTWTIKEG GUVONKEG
evbéxetal va odnynoouv oe eninedo {NULAG amopeiwong uPnAotepo i XaUNAOTEPO Ao AUTO TO OMOLO MPOKUTITEL e BAon ta
LoTopLKA Sedopéva. YO KavovIKEG oUVONKEC, Ta LoTopLkA SeSoUEva TAPEXOUV AVTLKELUEVLKN Kol cuvadr MAnpodopnaon yla thv
aflohdynon tng {NuLag Tou KaBe davelakou xaptodulakiou. YO GAAEG cuUVONKEG, Ta LOTOPKA SeSouéva mapéxouv Alyotepo
ocuvadn mAnpodopnon, ya mapddelypa OTov oL POodhaTeC TACELG KvEUVOU Sgv aVTIKOTOMTPI{OVTOL EMAPKWS OTNV LOTOPLKN
mAnpodopnon. ElSikotepa, Otav oL GANOYEC OTLC OLKOVOUIKEG, ETOTTIKEG KOl OUVOANOKTIKEG ouvOnKeG HetafAalouv Toug
napayovteg KwwdUvou Ttou UMO efftaon xoptodulakiou ol ormoiol mA€ov Sev avtikatomtpilovtal TARPWS OTO MOVTEAO
umtoAoyLopoU tng mpodPAedng anopeiwong, tote n Tparmnelo avarmpocopUolel avaloya thv MPOBAedn amopElwWONG MOV TPOKUTTTEL
pe Bdon ta Lotopkd Sedopéva.

H ofepaldtnta mou eveéxetal otnv ektipnon tng {NULAG amopeiwong, €xel auvénBei AOoyw TOu TPEXOVTOG HOKPOOLKOVOLLKOU
TiepBAAAOVTOG KOl EMNPEATETOL QIO TIOPAYOVTEC OTIWG TO ETUMESO TNC OLKOVOULKAC §pOoTnpLOTNTOC, TOUG SELKTEC XPEOKOTTLAG, TN
YEWYPADLKI CUYKEVTPWON, TIG AANAYEG OE VOUOUG KOL KOWVOVLOMOUG, TLG TLUEG TWV OKVATWY KAl TO UYOG TWV EMLTOKIWV.

o To oteyaotiko Savelako xaptoduAdkio tng Tpamelog, ol SeiKTeg avaKTNoNg mou urtoloyifovtal pe BACH OTATLOTIKA LOVTEAQ,
QVTUTPOOWIEVOLV TNV KaAUTePn Suvatr eKTiUNon TNG ALOIKNONG OXETIKA HE TNV KoBopr) peucTOMOioLUn afia TWV aoTIKWY
OKWATWV TIOU KOTEXOVTAL WG €£acoddAlon Kal To XpOVO TAELOTNPLOOUOU TWV OKWATWY OUTWV, O Onolog UE T OElpd Tou
EMNPEATETOL ATO TO TOMIKO VOULKO TAQLCL0. TOCO TO OGO 000 KOL O XPOVOG TWV OVOHUEVOUEVWY TOUELONKWY POWV E€XOUV
EMNPEQOTEL QMO TNV HelwOn Tou eMUTESOU SpACTNPELOTNTAG OTNV AYOPA AKWWATWY KoL OTLG AAAAYEG TOU eyXwpPLou GOoPOoAoyLKOU
Kall VopLkoU meptBaAAovtog. Meiwon g Tafews Tou 3% OToUG EKTLUWUEVOUC SEIKTEG AVAKTNONG TTOU XpNnotomotitnkay yla thv
EMUETPNON TNG TPOPAedNG amoueiwong tou xaptodpulakiou oteyaotikwy Saveiwv tng Tpamelag, Ba eixe wg amotéAeopa TNV
avayvwplon npdcdetng mpoPAeding to 2017 mooou € 138 skat. nepinmou (2016: € 124 skat.).

Mo ta Aoutd XaptodUAAKLA ALOVLKNG TPOTTEILKAG, N OTATLOTIKA AVAAUON TWV LOTOPLKWY deSopévwy Inpwy gival To KUPLo epyaleio
TIOU XPNOLUOTOLELTAL Yla TOV TIPOGSLOPLOUO TNG MEAAOVTIKAG CUUMEPLPOPAC TOU TEAATN KOL TOU TPOYPAMMUATOC OTTOTIANPWNG
TWV UTIOXPEWOEWVY Tou. E€attiag Tou SUCUEVOUC HAKPOOLKOVOULIKOU TIEPIBAAOVTOG KaTA TN SLAPKELA TwV TEAEUTALWY XPOVWY,
UTApXEL €vag Baduodc apeBatotntag, avahoya pe To UTO e€€tacn xoptoduldklo, 6cov adopd To €minedo TwV UEAAOVTIKWV
TAUELOKWY POWV Kol TOU Xpovou elompaéng autwv. Ocov adopd thv €KBean og KATAVAAWTIKA Kol SAVELX OE ULKPEG ETILXELPNOELG
xwpic e€aoddlion, n Awolknon aokel onuavtikr kpion yla va kabopioel TI¢ mopadoxEG mou elval UTTOKELEVEG OTOUG LOXUOVTEG
Seikteg avaktnong, oL omoiol umoloyilovtal pe BACN OTATIOTIKA HOVTEAQ KAl EMNPEAIOVTIOL OO TLG TPEXOUOEC OLKOVOULKEG
ouvOnKkeg. Melwon oToug EKTIUWHEVOUG SelKTEC aVAKTNONG ToU xpnoldomolibnkav ya tnv emuétpnon tng mpoPBAeding
arnopeiwong tou xaptodpulakiou katavoAwTkwy daveiwv xwpls efacddiion Katd 5%, Ba elxe WG AMOTEAEGUA TNV AVAYVWPLON
npocbetng mpdPAedng amopeiwong to 2017 moool € 27 ekat. mepimou (2016: € 36 ekat.), evw n bl peiwon otoug
EKTLLWHEVOUG SeiKTEG avAKTNONG Tou Xaptodulakiov Saveiwv PLKPWY EMIXELPHOEWY, Ba £lXE WG AMOTEAECUO TNV OVOYVWPLON
npooBetng mpoPAeding mocoU € 44 ekar. mepinou (2016: € 65 ekart.).

3.2 EUAoyn afia XpnUOTOOLKOVOULKWY HECWV

H evAoyn aflo Twv XpNUATOOLKOVOULKWY HECWV £ival n TIUn mou pia ovtdtnta Ba AGupave Katd tnv wWANon evog MePLOUGLOKOU
otolxeiou f Ba katéBale yla tn petaBifoon UG UTIOXPEWONG OF KA KAVOVLKE cUVAAAAY UEeTAf) GUUUETEXOVTWY otnv KUpLa (A
To cupdEpouca) ayopad, KOTA TNV NUEPOUNVIA TNG EMLUETPNONG KAL UTIO TLG TPEXOUOEG CUVONKEG TNG ayopdg (6nA. Tyun e€odou)
avelaptNTWG €AV N TN OQUTA €lval QUeEca Tapatnpnown r mpoodlopiletal pe tn Xxprion AAMwv KotAMNAwWV TEXVIKWV
QmoTiunong.

H gUAoyn a&la Twv XpNUATOOKOVOULKWY LECWYV TIoU &€ SlampayatelovTolL o€ eVepyr] ayopd, mpoadlopilleTal XpNOLLOTOLWVTAG
GAAEG TEXVIKEG QMOTIUNONG oL omoleg mepllapPfdavouv Tn Xpnon MoviéAwv amotipnong. EmumpooBeta, n evAoyn afla twv
XPNMOTOOLKOVOULKWY UECWV TIOU 8eV €XOUV OUXVEG OUVAAAAYEG KAl N TLLOAOYNOoH TwV OMolwv Xapaktnpilletal amo Uikpn
Sladavela, eival AlyOTePO AVTIKELUEVIKA Kol amaltel Sltapopwv Babuwv Kpion, avaloya pe TNV PEVOTOTNTA, TN CUYKEVTPWOT, TNV
afefalotnTa TwV MAPAYOVIWY TNG OYOPAC, TLG TAPASOXEC VLA TLG TLUEG KOl TOUG AoUToUG KIvEUvoug ou ennpedlouv To eV Adyw
XPNMOTOOLKOVOULKO UECO. Z€ QUTEG TLG TIEPLITTWOELG, OL EVAOYEG aleg eXTILWVTOL BACEL TOPATNPNOLUWY SESOUEVWV TTAPOUOLWV
XPNMUOTOOLKOVOULKWVY ECWV N XPNOLUOTIOLWVTAG AAAEG TEXVLIKEG ATOTIUNONG.
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Ta povtéha amotipnong mou xpnotpomnolouvrat neplhapfBavouv pebddoug napoloag agiag kat dAAa povtéda mou Baocilovtat
Kuplwg oe mapatnpnotpa dedopéva, Kot o€ PLKPOTEPO BOBOUO OE N TTOPATNPNOLLLA, TIPOKELLEVOU O TIPOGSLOPLOUOG TNG EVAOYNG

aflag va mapapEveL agLomLoTog.

To HOVTEAQ QTOTIUNONG XPNOLUOTOLOUVTOL KUPLWG Yyl TNV QmoTiUNon £EWXPNUATIOTNPLOKWY TOPAYWYWY Kol TITAWV Tou
ETUETPOUVTAL O€ eUAoYN aia.

‘Omou XPNOLUOTIOLOUVTAL TEXVIKEG QMOTIUNONG ylo Tov KaBoplopd tng eVAoyng aflag TwWV XPNUOTOOLKOVOULKWY HECWY TIOU Sev
Slampaypatelovtal O EVEPYH AYOPA, QUTEC ETILKUPWVOVTAL Kol e€etdlovTal MePLOSLKA oo apUOSLo IPOCWTILKO, Ta Omolo lval
avefdptnto amd TO MPOCWIILKO Tou TG aveémtuée. OAa Ta MOVIEAQ TILOTOMOLOUVTAL TPV TN XPNOLUOTOINCH Toug Kol
npocapuolovtal £€tol wote va Stoodaiiletal OTL To MAPAYOUEVA OTTOTEAECHATA QAVTLKOTOMTPI(OUV Ta TPOYHOTIKA Sedopéva Kal
T OUYKPLTIKEG TLUEC ayopdg. Ou KUPLeG mopadoxEG Kol EKTMAOELG Tou AapBdvovtat umdyn amd tnv Aloiknon otav
XPNOLIOTIOLELTAL £VOl LOVTEAOD aoTinong nepthappBavouv:

e TNV OAVOTNTA KOL TO XPOVO TIPAYUOTONOINCNG TWV UEAAOVTLKWY TOUELAKWY POWV,

e TNV emtloyn tou KatdAnAou mposfodpAntikol emttokiou, mou Booiletal og EKTINON EVOC GUMUETEXOVTOG OTNV ayopd yLa To
KatdAAnAo meplBwplo mitokiou emi tou emitokiou undevikol kvduvou, Kat

e NG Aoknon Kplong yla tov kaBopLouod Tou povtéAou mou Ba xpnotpomnolnBei yia Tov UTtoAoyLouo TG eVAoyNG atiac.

Ormou eival duvato, Ta POVTEAA XPNOLUOTIOLOUV MOVo mapatnpriola dedopéva. QOoT000, 08 MAPAYOVTEG OMWE O TILOTWTIKOG
Kivéuvog (tdoo tng Tpanelag 600 Kal Tou avilouBaAAopevou), ot petaPAntotnteg (volatilities) kat ol cuoyetioelg (correlations),
aratteital n ektipnon tng Aloiknong, TPOKELUEVOU oL TIPoadlopl{dueveg eVAoyeC atieg va avtavaklolv thv afeBaldtnta mou
UTIAPXEL WG arotéleopa TNG EAeLdNG oxeTikwy SeSopévwy TNG ayopdc. Ta oToLXElO TTOU XPNOLLOTIOLOUVTAL OTLG ATIOTLUIOELG TTOU
Baoifovtal oe pn mapatnpriolua Sedopéva eival eyyevwg aféfala, fattiog tng meploplopévng mAinpodopnaong f g anouciog
TPEXOVTWVY SeS0UEVWV TNG aYOPAS. QOTO0O, OTIG TTEPLOCOTEPEC MEPLTTWOELG Ba uTtApXoUV Karola Slabéotpa LoTopikd SeSopéva
ota omola pmopel va Bactotel n empétpnon tng gvAoyng aflog, Kol CUVEMWE akOUn Kal otav xpnoldomnolovvrol péBodotl
amnotipnong mou PBaocilovtal oe un mapatnprolua dedopéva, oL mpoadloplldueveg svloyeg afieg Ba Paoilovral, katd éva
TiepLopLopéVo Babuo oe mapatnproua Sedopéva.

MAnpodopileg OXeTKA pe TNV €MUETPNON TNG €VAoYNG OEl0C TWV XPNUOTOOLKOVOULKWY OTTALTIOEWY KOl UTIOXPEWOEWY TNG
Tpanelog napatiBevral otn onu. 7.3.

3.3 Anopeiwon petoxwv xoptodpulakiov Stabéoiuwv npog nwAnon

Mo TIg peToxEg Tou xaptodulakiou Stabecipwv mpog MWANGN, Ko onUaVTKN 1 MapaTeTapévn pelwon otnv e0Aoyn aia KATw
TOU KOOTOUG, QTOTEAEl AVTIKELUEVIKN €vOelfn amopeiwong. Mpokeluévou va kaBoplotolv T KPLTAPLA XOPAKTNPLOUOU TNG
QVWTEPW HEIWONG WS CNUAVTLKA N TTapaTteTapévn, n Aloiknon tng Tpamelag e€aokel kpion. Z& auto to mhaioto, n Tpamnela Bswpsl
pia pelwon wg «onuavtkhiy, otav n ebAoyn agio Twv €LoNYNUEVWY LETOXWV UTIOAELTETAL TNG alag KTHONG TEPLOCOTEPO amo 30%
pe 40%, BAoel Tou xpnuatiotnplakol Seiktn TG KABe UETOXNG, KOL WC TMAPOTETAMEVN» TNV UEIWON TNG TIUAG AYOPAC ULOG
METOXNG KATW TOU KOGTOUG auTr¢ yla mepiodo dwdeka punvwv. H Tpdmela emniong umoloyilel, petafd dGAAwv mapayoviwy, Ty
LOTOPLKA UETOPANTOTNTA TNC TWUH TNG HETOXNAG, TNV OLKOVOULIKH EupwoTia Ttou €k80tn, Thv amodoon tou kKAadou otov omoio
Spaotnplomoleital, g ahhayEg otnv texvoloyia, KaBwe KAl TG AELTOUPYLIKEG KOL XPNUATOSOTIKEG TAUELAKEG POEC.

3.4 ®G6pog EL00SMATOG

H Tpdmnela umokettal oe $Opo €L0OSAUATOC Kol TTPoBaivel O EKTIUACELG yla ToV TPOcdloplopo g mpdPAedng avutou. Emiong, n
Tpamnelo avayvwpllel UTIOXPEWOELG ylo Bépata Tou evoexouévweg avaklouv amod ¢opoloykols eAéyyoug, BAcel Twv
EKTIUNOEWV Yylo TO KOTA TOoo autd Ba emupépouv emumpoobetoug Ppopoug f ya TV €kBacn GoPOAOYIKWY SLKAOTIKWY
umnoBéoewv. Eav unapyel Stadopd petall tou TeAkol GOpoU TWV AVWTEPW TIEPUTTWOEWY KAL TWV TTOCWV TIOU QVOYyVWPLoTNKAV
apxLKA, TOTe autr Ba emnpedocel TG PoPOAOYLKEG Kol TIG avoBaAAOpEVEG HOPONOYLKEG UTIOXPEWOELG TNG Tpamelag, Kotd Thv
nieplobo mpoodloplopol Tou TeAkol dopou. Mepaltépw MANPOodOPNCN OXETIKA LE TA AVWTEPW TIAPEXETAL OTN ONL. 15.

EmunpdoBeta, n Tpanela avayvwpllel avoBarropeveg GopoloyIKEG amaltroelg oto Babuo mou eival mbavo otL Ba undpéouv
€MAPKN dopoloyntéa KEPSN EVaVTL TwV OMOLWV oL PN xpnotponolnBeioeg popoloykEG TNILEG KAl OL EKTIUTTOLEVEG TIPOCWPLVES
Sladopeg pmopolv va xpnoldomolnBouly. ZUVENIWG, N avoyvweLon TwV OVWTEPW avaBAAAOUEVWY OPOAOYLKWY ATIALTHOEWV
Tiep\ApBAVEL TNV SLEVEPYELD EKTLUNOEWY OXETIKA UE TN UEAAOVTIKN XPNHOTOOLKOVOULKN amodoon tng Tpanelag otnv oroia, n
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avapollopevn dopohoyikr amaitnon, €xel avayvwplotel. Eldikotepa, o mpoodloplopog twv avoBorlopevwy dopoloykwy
QUTTOLLTACEWY TIOU UITOPOUV VAl avayvVwPLOTOUV, aTaLTel Tn SLEVEPYELA ONUOVTLIKWY EKTLLNCEWV Y10 TO XPOVO eMiTeLENG Kal To VYOG

Twv peMovTkwy dpopoloyntéwv kepSwv. Katd Tnv SLEVEPYELA QUTWV TWV EKTWNACEWY, n Tpdnelo Aapupdavel umoyn oAa ta
Slo0éolpa otoela, oupmeplhappavousvwy tng mPoPAedng g Aoiknong yia ta peAlovtikd dopoloyntéa €0oda Kal TNG
dopoloyikng vopoBeaiag.

H onuavtikdtepn ektipnon mou Sievepyeital amo tnhv Aloiknon adopd thv avoyvwplon twyv avaBoAlopevwv Gopoloyikwy
QMALTACEWYV TIOU OXETL(OVTAL HE TIC TTpayaTomnolnBeioeg {nULEC. I mepintwon mou, n Tpamnelo ektiunoeL otL Sev Ba eival og B€on
VO OVOKTHOEL 0TO HEANOV éval HEPOC TWV avayvwPL{OUeVWY avaBoAAOpeVWY GOPOAOYIKWY ATALTHCEWY, TO N OVOKTHOLUO T0c0
B0 eMNPEAOCEL TO UTIOAOUTO TWV avaBAAAOUEVWY GOPWV TNV XPOVLKI OTLYH SLEVEPYELAC TNE OVWTEPW EKTIUNONG.

Tnv 31 AskepBpiov 2017, n Tpamnela eMoveEETAOE TIG EKTIUNOELS TNG OXETIKA e TO UYPog Twv LEAOVTIKWY hopoloynTEWV KEPSWV
£VOVTL TWV OMolwv oL un xpnotporolnBeiosg GopoAoYIKEC TNULEG KOl OL EKTILTTOUEVEG TIPOOWPLVEG SladpopEC Urmopouv va
xpnowomnowinBouv Kot afloAdoynoe avoAOoywg TNV aVOKTNOLUOTNTA TWV OVOYVWPLOUEVWY OVOBAAAOUEVWY  POPOAOYLKWY
analtioswv Bao{dpevn oTo TPLETEC ETuyelpnUatiko IxESLO TG, TO omoio eykpibnke armo to AlotknTiko upBoUALo tov lavoudplo
2018 kot €xel umoPfAnOel oto EAANVIKO Tapelo Xpnuatomotwtikng 2tabepdtntag (TXZ) kat otov Eviaio Emontikd Mnyoviopo
(EEM), mapE€xovtag TIG TIPOOTITIKEG OXETIKA HE TNV KepSdodopiag TG Kat tnv kedadalokn tng B€on yla tnv nepiodo €wg To TENOG
tou 2020. H edappoyn Tou avwtépw Emelpnuatikol Ixediou e€aptatal o peydlo Babuod amnod 10 LaKPOOIKOVOULKO TepLBAAAoV
otnv EN\Gda.

Tnv 31 AeskepPpilou 2017, mood € 21 ekat. £xeL avayvwplotel ylo avaBoAAOpeveG POPOAOYIKEG QUTAULTHOEL QMO Wn
xpnotuonotnBeioeg dopoloyikég INULEG, e BAON TG eKTIMAOELS Kat tapadoxég tng Tpamelag, otov KaAltepo Suvato Babuo,
Onwc neplypadovral mopanavw. Mepattépw mAnpodopleg oXeTIKA He TG avaBaAlopeveg GopOAOYIKEG amaltroelg tng Tpamnelag
KOLL TLG EKTLUAOELG YLOL TNV OVOKTNOLUOTNTA QUTWV TtopatiBevral otn onp. 16.

3.5 Mapox£g oTo MPOoWTIKO Adyw cuvtaglodotnong

H mapoloa afia Twv unoxpewoewv Adyw cuvtaglodotnong Tou MPoowrikol efaptdtal and mapdyovieg mou kabopilovtal o
avoloylotiky Baon pe tnv xprion dladopwv mapadoxwy, OMwe To mTOKLo poeddAnong Kal ol PLEANOVTIKEG ULOBOAOYLIKEG
auénoels. Omolecdnmote oAAayéC O QUTEG TIC Tapadoxeg Ba emnpedoouv T Aoylotikn afla Twv UTOXPEWOEWV Adyw
ouvtaglodotnonc.

H Tpanelo kabopilel to KAtdAANAo emitoklo mpoe€odAnong yla ToVv UTIOAOYLOMO TNG mapouods oflog TWV EKTLUWUEVWY
OUVTAELOBOTIKWY UTIOXPEWOEWY OTO TEAOG KABe XpoOvou PBAon TwV EMTOKIWV ETALPKWYV OHOAOYywV UPNAAG TILOTWTLKAG
SlaBabuiong. To vopopa Kot n AREn tTwv OoMOAGYWV TOU XPNOLUOTMOLOUVTOL GUVASOUV HE TO VOULOUO KOl TNV EKTLLWEVN
SLAPKELDL TWV UTIOXPEWOEWV AOYWw ouvtaflodotnong. To mocootd avénong tTwv UoBwWv BacileTol Of EKTUUNOELS OXETIKA UE
peMovTik eminedo tou MANBwWPLOMOU Kal avtavakAd emiong to cuotnua avtopolBwv tng TpAmelag Kol TIC OVOUEVOUEVEG
OUVORKEG TNG ayopdag.

OL untohoueg mapadoxEC Yl TNV UTTOXPEWGCN cuVTOELOSOTNONG, OMWE N UeTaBoAr Tou TAnBwpLopoU, Baacilovtal ev pépeL OTIG
£KAOTOTE CUVONKEG ayopAq.

Ma mAnpodopieg OXeTIKA He TV avaluon sualcbnoiag Twv unoxpewoewv tnG Tpdmelog Aoyw €€68ou amod tnv umnpeoia, ot
Aoyikd miBavec, KATA TOV XPOVO TIPOETOLUAGCIAC AUTWY TWVY OLKOVOULKWY KOTAoTAoswy, oAayEC oTIC tpoavadepBeioeg KUPLEC
ovOoAOYLOTIKEC TtapadoxEg, PAEme onu. 35.

3.6 EmevdUoeLg o€ akivnTa Kot avaKtnO£vta MEPLOUGLOKA OTOLXELL

H Tpanela e€etalel, og kAOe nuepounvia avadopac, To xapTtoPpuAdklo enevEUCEWV O€ AKIVNTO TIPOKELEVOU VA AELOAOYNOEL KOTA
NOoo Umnapyouv evleifelg amopeiwong, OMwWG Helwon OTIC TUEC TNG AYOpPAg KAl TO enMimedo SpaoctnplotnTag QUTAG ylo
SLOPOPETIKEG KATNYOpPLEG aKLVTWY, Ta omola Bpiokovtal o Slddopeg TonoBeoieg. EAv untapyouv Ttétoleg evdeifelg amnopeiwong,
n Alolknon mpEmneL va e€0KNOEL KPLON yLAL TNV EKTLNON TNG eUAOYNG a&lag, LELWHEVNG LE T E€06a MWANONC, TWV EMEVOUOCEWV OF
akivnta. Ot eUAoyeg atieg mpoaSlopifovtal and MLOTOMOLNEVOUG AVEEAPTNTOUG EKTLUNTEG Ko ard tnv Buyatpikn tng Tpanelag
Eurobank Ymnpeoieg Akwntwv A.E., n omoia €felSIKEVETAL OTNV QMOTIUNON TWV AKLWATWY, XPNOLUOTOLEL €0WTEPLKOUC N
€€WTePLKOUG TILOTOTOLNUEVOUG aveEAPTNTOUG EKTLUNTEG Kol emomteUeTol amd to Royal Institute of Chartered Surveyors. Ot
KUPLOTEPOL TapAyovteg Tou Aapfdvovtal umoyn ya tov mpoodloplopd Tng evAoyng aflag oxetilovial pe TNV elompan twv
CUMBOTIKWY MIOOWHUATWY, TIG TIUEG TWV MEANOVTIKWY HIOOWUATWY KAl TN XPOVIK SldpKela TG Hicbwong, ta emitokia
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nipoefddANoNG 1 Toug CUVTEAEOTEG amodoong, TG TeAkeG afieg, kabwg emiong kot To eninebo Twv UEAOVTKWY €§O66wWV
ouvtipnong kat Aoutwv Aettoupylkwv €§0dwv. EmutpdoBeta, otav n evloyn afla, peEwpévn pe ta €£0da MwAnong,

nipooSlopiletal BACEL TWV TIUWV QYOPAG CUYKPLOWWWY cUVOANQYWY, TOTE QUTEG UTIOKELVTAL OE KATOANAEG TIPOCOPUOYEG £TOL
WOTE VA aVTOVOKAOUV TIG TPEXOUOEC OLKOVOULKEG CUVONKEG KAl TG EKTIUAOELS TNG Aloiknong, otov KaAutepo Suvato Pabuo,
OXETLKA LUE TLG LEANOVTIKEG TACELS TWV TLUWVY TG OYOPAS OKLVATWV.

OL Sladikaoleg Katl oL uToKeipeveg MapadoXEG yla Tov TPooSLlopLopd TNG Kabapng peucoTtomolong agio Twv akivitwy amno
TIAELOTNPLAOMO ElvOl AVTIOTOLYEG UE EKELVEC TTOU TtEPLYpAdOVTOL AVWTEPW YLA TIG EMEVOVOELS OE aKivnTa.

MNepattépw mAnpodopieg OXETIKA HE TOV TPOoodSloplopd tng eVAoyng aflag twv emevdUoswv ot akivnta tg Tpamelog
napatiBevral otnv ony. 26.

3.7 NpoBAEY ELG KAl EVEEXOEVEG UTIOXPEWOELG

H Tpamnela avayvwpilel mpoPAEPEL OTAV £XEL LA UTIAPXOUOA VOULKN 1) TEKUNPLWHEVN UTIOXPEWON, lval Bavo OTL yLa va yivel o
SloKaVoVIoHOG TNG umoxpewong Ba armattnBsl plo ekpor] MOPWV TIOU EVOWHATWVOUV OLKOVOULKO OPeAOG Kal To ocd Tou
SloKkavoviopoU pmopel va ektiunBet afloniota.

MNpoPAedn dev avayvwplletal Kat pia ev8EXOUEVN UTIOXPEWON YVWOTOMOLELTAL OTLG EPUTTWOELG TIou Sev elval miBavo Ot yia va
yivel o Slakavoviouog Tng umoxpéwaong Ba amattnBel pa ekpor) Topwv, OTAV TO OGO TNG UTIOXPEWONG Sev Umopel va puetpnBetl
a€LOTLoTA 1 OTLG TIEPUTTWOELG TLG OTIOLEG N uTtoxpEwaon Bewpeltal mBavh Kot £yKeLtal otnv eK6NAWGCN 1 1N €VOG I IEPLOCOTEPWVY
oBERALWY LEAAOVTLKWY YEYOVOTWV.

Me BAon TNV UTTOKELEVIKOTNTA KAl TNV €YYEV aBeBaldTNTA TTOU CUVEMAYETAL O TIPOOSLOPLOUOG TNG TBAVOTNTAG KO TOU TTocoU
Twv npoavadepbeviwy ekpowv, n Tpdmela Aappdavel uroPn g évav aplBud amo TMaPAYOVTEG, OMWG TNV TIOPOXN VOULKWY
oupBoulwy, To otadlo oto omoio PpilokeTal N UMOOECN KAl LOTOPLKA OTOLKELQ Ao MAPOUOLEG UTIOBEDELG. ITNV TIEPIMTWON LG
npoodopdg n omola yivetal oto mMAaiolo evog mpoypaupatog eBehovolag £66ou TG Tpamelag, o aplBUog Twv uaAARAWY oL
omoiol avapévetal va anodexbouv tnv mpoavadepbeica npoodpopd pall pe TNV NALKLOKA TOUG OUASA, AMOTEAOUV GNUAVTIKO
TILPAYOVTAL TTOU EMNPEATEL TNV ETLUETPNON TNG EKPONC YLoL TNV Ttapoxr €£660u amo tnv umnpeoia.

MNepattépw MAnpodopieg OXETIKA e TIC TPOPBAEPELS KAL TIG EVOEXOUEVEG UTIOXPEWOELG TTOU €XOUV AVAYVWPLOTEL amo thv Tpamela
napatiBevral ot onu. 34 ko 43.
3.8 NOUTEG ONMAVTIKEG AOYLOTIKEG EKTILAOELG KOLL TTOLPOALSOXES

MAnpodopleg OXETIKA (e TLC AOUTEC EKTLUNOELS Kol TtopaSoxEG Ttou Slevepyouvtal amo ty Tpamnela nopatiBevral otig onp. 5 Kat
29.
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4. Npoypappa Evioyuong tng Pevototntag tng EAAnvikAG Owkovopiog

H Tpdnela cuppeteixe oto Npoypaupa Evioxuong tng Peuotdtntag tng EAAnvikrg Owkovopiag Baoet tou Népou 3723/2008, 6mwg
TPOTOTMOLRONKE Kal CUUITANPWONKE, W akoAoLBwWC:

(o) Mpwtog MUAwvag otrPLENG — TPOVOULOUXEG LETOXECG (€wg 17 lavouapiou 2018)

H ék&oon 345.500.000 OVOUOOTIKWY TIPOVOLLOUXWY HETOXWV, Xwpic Sikaiwpa Prdou, ovopaotikig afiag € 950 ekar.,
KaAUdOnke amod to EAANVIKO Anpooto pe opoAoya iong alag tnv 21 Maiou 2009. Tnv 18 lavouapiov 2018, n Tpamnela
avakolvwaoe TNV oAokANpwan tng e€ayopdg TwWV eV AOYW TPOVOULOUXWY HETOXWV, cUudwva e TG mpoPAEPelg tng map. 1a,
apBpo 1 tou Noépou 3723/2008 kot Ti¢ amoddoslc tng EKTAKTNG MEVIKAC JUVEAEUONG TWV HETOXWV (KOWWV Kot
nipovopLoUxwv) tTnv 3 NoéuPpn 2017 (onu. 37) kot

(B) Aeltepog muAwvog otrpléng — opoAoya mou €xouv ekb0Bel amnd tnv Tpamela e TNV gyyunon tou EAAnvikol Anpociou (€wg
v 30 OktwPpiou 2017)

‘Ewg tnv 30 Oktwppiou 2017, ta Opodhoya pe eyyunon EAAnvikol Anpoociou ovopaotikig aéiog € 2.500 ekart. ta omoia eiyav
ekb00el kal Stakpatovvtav arnd tnv Tpamnela tnv 31 AskepPBpiov 2016 ,éAn&av kot armd autr Ty nUepopnvia, n Tpanela &
OUMMETEXEL TIAEOV OTO AgUTepo TMUAwva tou MMpoypaupatog Evioxuong tng Peuototntag tng EAAnvikng Oiwkovopiag.
JUVETIWG, Yyl TN Xpnon mou éAnge tnv 31 AekeuPplou 2017, ta oxetkd £€oda tng Tpamelag Pewwdnkav Katd € 62 ekart.
OUYKPLTLKA L€ Ta avTioTolya £€£06a Tou TponyoUKEVOU ETOUG.

Y€ OUVEXELA TWV AVWTEPW N Tpdmela dev umtokeLtal MAEov otig mpoPAéelg tou Nopou 3723/2008 kal to Sikaiwa tou EAAnvikou
ANUOGCLOU VA CUMUETEXEL Slol EKTTPOOWTIOU 0To Alokntikd ZupBouAio tng Tpamelog €xel mavoel va LoxUel. EmumpooBeta, n
Tpanela dev undkeltal mAéov otig poPAEdelg tou dpBpou 28 tou Nopou 3756/2009, cludwva Ue TO OMoLo oL TPATE(EC TTOU
OUMMETEXOUV oTo Mpdypappa Evioxuong tg Peuotdtntag tng EAANVIKAG OlKOVOuLlag 8V EMITPEMETAL VA ATIOKTHOOUV (6LEG
METOXEG, cUdwva pe To ApBpo 16 Tou Nopou mepi Avwvi uwv ETatpeLwy.

5. Motwtikdg Kivbuvog amnd anawtiostg EAAnvikoU Anpociou

Tnv 31 AekepBpiov 2017, n cUVOALKH AOYLOTIKN ala TWV KUPLOTEPWYV aMALTROEWY TG Tpdmelag amnod to EAAnviko Anuoaoto sival:

2017 2016
€ekar.  €ekat.
‘Evtoka Mpappdtia EMnvikoU Anpooiou 1.044 1.285
Opoloya ENnvikoU Anpociou (avapopdwpévo, onp. 47) 2.530 2.025
Mapdywya Xpn LOTOOLKOVOULKA LEoa e To ENnvikd Anudoto 1.181 1.070
XpN LOTOOLKOVOLLKE EyyUNoN TIOU OXETLLETAL LE TOV TLOTWTLKO
Kivéuvo Tou EM\nvikoU Anpooiou 196 194
Advela pe eyyunon tou EAnvikoU Anpociou 117 140
Adwvela Tipog EAANVLKEG TOTILKEG apXEG Kal 8 LOCLOUG OPYAVLOUOUG 53 75
\OLTEG QTTOLTH OELG 4 19
Z0volo 5.125 4.808

Tnv 31 AekeuPpiov 2017, n amotignon Tou TuotwTlkoU KwdUvou (credit risk valuation adjustment) twv mapdywywv
XPNHUOTOOLKOVOULKWY UECWVY HE To EAANVIKO Anpooto éxel pewBel katd € 37 ekat., pe Btk enidpacn ota anoteAéouata Tou
xaptodpuAakiov cuvallaywv tng Tpamelag, wg amotédeoua NG BeAtiwong Twv meplBwpiwv depeyyuotntag Twv cupBolaiwv
avtaAAayng MOTWTKOU Kwvduvou (credit default swaps) Tou EAAnvikoU Anpoociou.

EmunpdoBeta, n onuavtikn pPelwaon otig amodooelg Twv opoAoywv EAAnvikou Anpociou (OEA) katd tn Siapketa tou 2017, eixe wg
anotéleopa KEPSN € 292 ekat. amo tn MeTaBoAn tng €VAoyng afiog Twv Sabecipwv mpog mwAnon OEA ta omoia €xouv
QVAYVWPELOTEL 0TNV KATAOTOON CUVOALKWY E008WV.

H endpkela tng mpoPAedng anopeiwong Twv Savelwv Kol amaltrioswy, ta onola eite elval eyyunuéva and to EAAnViko Anpooto
elte €xouv xopnynBel oe etalpeieg tou Snuociou Topéa, afloAoynBnke oTo MAALOLO TNG TOALTIKAC aAmMoOMEilwong otolelwv
gvepyntkol tng Tpanelag. H Tpanela mapoakohouBel oteva Tig €€eAifelg Tou €AANVIKOU LOKPOOLKOVOULKOU TEPLBAAAOVTOG
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TIPOKELLEVOU VO TIPOCAPUOCEL KATAAANAQL TG EKTLUNOELG KoL TIopadoxEG Tou e Baon tv mo mpoodatn Stabéoun mAnpodopnon
(onu. 2.1).

MAnpodopleg oxeTka pe TNV eVAoyN afla TwV XPNHOTOOLKOVOULKWY HECwV TG Tpamelog napatiBevtal otn onu. 7.3.
6. Awayxeipion Wbiwv kepalaiwv

H kedaAatakn B€on tng Tpamnelag mopoucLAleTAL OTOV TTOPOKATW TIVOKA:

2017 2016

€ ekat. € eKkat.
161 kepalata mou avaloyolv otoug LeTdXoUG TNG Tpamelag 6.399 6.130
Meiov: AOUTEG EMOTTIKEG AVOTTPOCAPHOYEG (226) (97)
Kedahara kowwv petoxwv tng Katnyopiag 1 (Common Equity Tier 1) 6.173 6.033
Suv: YBpdikd KeddAara 21 26
Meiov: AOUTEG ETMOTTIKEG AVOTTPOOAPHOYES (21) (26)
Keddahawa tng katnyopiag 1 (Tier 1) 6.173 6.033
Méoa kepaAaiou Kal SAveLd LELWUEVNG EATPAALONG ATTOSEKTA WG HECA
kedpahaiov Tng Katnyopiag 2 - 4
JUV: AOUTEG ETTOTTIKEG AVATIPOCAPLOYES 5 117
JuvoAwka Entomttikd KeddAaa 6.178 6.154
ZUvoAo Ztaduiopévou Evepyntikou 32.689 32.113
AcgikteG: % %
Aeiktng kedalailov KOWwWV HeETOXWV TNG Kathyopiag 1 (CET 1 Capital ratio) & 18,9 18,8
Aeiktng kedpahaiov tng katnyopiog 1 (T 1 ratio) W 18,9 18,8
Suvohkde Aeiktng Kedohataknc Endpketag (Total Capital Adequacy Ratio) 18,9 19,2

@ o, pro-forma beikteg kepadaiakng enapketog Common Equity Tier 1, Tier 1 kat Total Capital Adequacy tnv 31 AskeuBpiou 2017, ue tnv oAokAnpwaon tneg
eéayopag and tnv Tpamela TwV MPOVOULOUXWV UETOXWV TTOU KATEXOVTAL ATtO TO EAANVIKO Anuooto kot tnv €kdoon amd tnv Tpamela OUOAOYLWV UELWUEVNG
eéaopalions we kepaataka uéoa tng katnyopiag 2 (onu. 37), Ba nrav 15,9%, 15,9% kat 18,8%, avriotoxa.

@ o Selkteg Ke@adalaknc enapkelag T xprion mou éAnée tnv 31 AekeuBpiov 2016 bev €youv avampooapuootel Adyw the aAdayrg tng AoyLOTIKAG
noAwtiking (onu. 47).

Znueiwaon: Tnv 31 AekeuBpiov 2017, o CET1 kot 0 ouvoAlkog SeikTng kepadalaknc enapkelac tng Tpanelag, ue Baon tnv mAnpn papuoyn twv Kavovwv
™¢ Baoikeiag Ill to 2024 (fully loaded CET1) Sa ntav 15,2% (31 AekeuBpiov 2016: 15%). O fully loaded CET 1, Sev Oa ennpeaotei ue tnv oAokAripwon tng
e€ayopd TwY MPOVOULOUXWY UETOXWV TG OMoleS katéxel to EAAnVikO Anudato/tnv ékboon amd tnv Tpdmela opodoytwv UelwuEvng eéao@dAions we
Kepadataka péoa tne katnyopliag 2 (onu. 37).

H Tpamela smubuwkel va dlatnprosl plo evepyd Siaxepiown kedodatakn Bdon, wote va KAaAUMTEL TOUG KWvSUVOUG Tou
oxetiovral pe TG Spaotnplotntég tne. H kedbalatakn emdpkela tng Tpamnelag mapakolouBeital xpnoLomouvTag, etal dAAwY
HeBOSwWY, TouC KAVOVEG Kal Toug Seikteg mou Beomiotnkav and tv Emwtponn) tng Baoeiag («Kavoveg/ Seikteg tng Tpamelag
AteBvwy Alakavoviouwv») kat utoBetiBnkav anod tnv Evpwrnaikn Evwon kot thv Tpamela thg EAMASOG yla Tnv emomnteia tng
Tpanelac. To mhaiolo KepalalaKnG EMAPKELAG, OTIWG LoXVEL, evowpatwOnke otn vopoBeoia tg Evpwraikng Evwong (EE) pe thv
Obényia 2013/36/EE (yvwot) wg CRD V), pall pe tov Kavovioud 575/2013/EE (yvwotog wg CRR). H Oényia 2013/36/EE
svowpatwdnke otnv EAAnvikr vopoBecio pe to Nopo 4261/2014. Emuthéov, oto mAaiolo g «Atadikaciag AELoAdynong tng
Enapkelag Ecwtepkol Kedahaiouv (AAEEK)» (Internal Capital Adequacy Assessment Process —ICAAP), n Tpamnelo AdapBavel umtodn
™G €va eUPUTEPO PACHA KATNYOPLWY KLVOUVOU Kol TG SUVOTOTNTEG TNG OXETKA HE TN Slaxelplon Twv KwSuvwv auvtwv. H AAEEK
€XEL WG anMwTePo okomod va dlaodadioel otL n Tpanelo Slabetel emapkn kepalata ya TNV KAAUYN OAWV TWV CNUOVTIKWY
KLv8UVWV 0TouG omoloug ekTiBetal, og opilovia TpLWV ETWV.

SUudwva pe tov Kavoviopuod (EE) 1024/2013 tou TupPouliou, n Eupwmaikn Kevtpikn Tpamnela (EKT) Sievepyel o etola Bdon, tn
Awadikaoio Emomtikol EAéyxou kat AfloAdynong (Supervisory Review and Evaluation Process - (SREP)), wote va kaBoploel Tig
ETIOTITIKEG QTIOULTHOELG TWV TIOTWTIKWY 6pUUATWY TIou PBplokovtal und tnv emomteia tng. O KUPLOC okomog Tou SREP eival va
Slaodadioel OTL Ta MOTWTIKA W6pUpata Slabétouv emapkeic pubUioeLg, oTpaTNYIKEG, SLASIKAOCLIESG, LNXAVIOMOUG, KedAalawa Kal
pevuoToTNTa WOoTe va efaodaliletal n opbr Slaxeipion kat kAAuPn Twv KvdUVwWVY Tou €xouv avaldBel r} otoug omoloug evEExeTal
va ekteBolv. IToug mapamdvw KvSUvoug cupmep\apUBAvovTaLl €KELVOL TIOU TPOEKUYPAV amd TIC AOKNOELG MPOCOUoiwoNng
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OKPAlWY KOTAOTACEWV (stress testing) kot oL kivbuvol Tiou pnopel To TOTWTLKO (Spupa va SNLOUPYACEL OTO XPNLATOTILOTWTILKO
olotnua. Z0pdwva pe tnv anodacn SREP tou 2017, ano tnv 1 lavouapiou 2018 n Tpamela untoxpeouTal va SLOTNPEL O€ ATOWLIKO

eninedo Agiktn kepahkaiou KOWWV PETOXWV TNG Katnyopiag 1 touAdxlotov oto 9,375% Kal To ZUVOALKO Aeiktn Kedpahalakng
Enmapkelag touAdylotov oto 12,875% (Zuvolikég Kedahalokég Amaltnoelg cupmeplhappavouévou kat tou KedaAatakou
AnoBépatog Aodaleiog).

H Tpanela eotidlel otnv evioxuon tng kedbadolakng tg O0éong pe tnv mepaltépw avénon twv mpo-mpoPALPewv kepdwy,
Slatnpwvtog MopdAAnAa TIC OMOTEAECHATIKEG TIPAKTIKEG TNG yla TN Staxeiplon kwdUVwv tv evepyn Slaxeiplon Twv pn
€EUMNPETOUUEVWVY OVOLYUATWY TIOU UTIOOTNPLETAL amtd TV MANPWE AELTOUPYLKN ECWTEPLKA «KaKn tpamela» (bad bank), omwg
emniong npoPaivel oe mpdobeteg mpwtoPoulieg mou oxetifovral pe tnv avodlapOBpwarn, To LETAOXNUATIOUO 1 TN BeATioTonoinon
Twv SpaotnplotNtwv g, Tou Boa dnuioupyricouv 1 Ba amodecpeloouv TEpALTEpW KepAAata Kal/p Ba pelwoouv Ta
oToOLOpEVA OTOLKELD EVEPYNTIKOU.

Evpwrnaikn Apxn Tpanelwv - Aoknon Mpocopoiwong Akpaiwv Kataotaoewv («stress test») 2018

Tnv 31 lavouapiov 2018, n Eupwrnaiki Apxn Tpamelwv - EBA €ekivnoe tnv AoKNoN MPOCOUOIWONG OKPOLWY KOTAOTAOEWY OE
eninedo Eupwmnaikng Evwong («EE») (EBA EU-wide stress test) yio to 2018 Kal avOKOIVWOE TOL LOLKPOOLKOVOULKA osvapla. H EBA
Ba ouvtovioel To stress test oe eninedo EE oe cuvepyaoia pe tnv EKT kat TG eBVIkEG apxéG. Ta anoteAéopata tou stress test Ba
TILPEXOUV OTA EVOLAPEPOPEVA LEPN KOL OTO KOLWVO TIANPOGDOPLEG OXETIKA e TNV AVOEKTIKOTNTA TWV Tpamelwy, W8lwg TNV Lkavotntda
Toug va anoppodolV Toug KAUSWVIOHOUG KAl VA LKOVOTIOLOUV TG KEPAAALAKEG QUTALTOELG UTIO SUCUEVEIG AKPOOLKOVOULKEG
OUVONKEG.

To Stress Test oe eninedo EE, Sie€ayetal ovudwva pe t pebBodoloyia, n omoia SnuooctelBnke tov NoéuPplo 2017, Ta
unodelypata kat ta osvapla tng EBA. H doknon mpaypatonoleital e Paon ta otolxeia téAoug xpnong 2017, onwg autd
avapopdwbnkav ya va mepappdavouv tTnv enintwon tng uloBétnong tou AMXN 9, kat afloloyel TNV avBekTKOTNTA TWV
tpanelwv g EE oto m\aiolo evog KoWoU HOKPOOLKOVOULKOU BaGLKOU Gevapiou Kot evog KOWoU UAKPOOLKOVOULKOU SUGUEVOUG
oevapiov mou kaAumrtouv tnv niepiodo 2018-2020.To Baoikd oevaplo sival cupdwvo pe TG mpoPAéPelg tou AekepPpiouv 2017
nou &nuooievoe n EKT, evw to Sucuevég oevaplo, To omoio avamtuxdnke and to Eupwnaikd TupBoUAlo Tuotnuikol Kivdivou
(European Systemic Risk Board - ESRB) kat tnv EKT og otevr) cuvepyaoia pe tnv EBA kot TiG appoSLeg apxEG, £xel oXeSLAOTEL yla
va Slaodaliotel emapkng Babuoc auotnpdTNTOC Yyl OAEG TG XWPES TNG EE. Aev TepLléXeL KAmolo Oplo emttuxiag/amotuyiac,
KaBw¢ Ta amoTeEAEoUATA TNG AOKNONG £XOUV OXESLAOTEL yla va xpnotomnotnfolv wg otolxeia otn Aladikacia Emorntikol EAEyxou
kaL A€lohdynong (Supervisory Review and Evaluation Process -SREP).

H Eurobank, padl pe tig AAEeg TpeLg eEAANVIKEG CUOTNULKEG TPATEEC IOV eMOMTEVOVTAL Apeca arod thy EKT, umtopdAAetal oto iSlo
stress test oUpdwva pe ta oevdpla kol tn pebodoloyia tng EBA. To xpovoSidypoppa NG Slevepyelag Tou Stress test yia TG
EAMNVIKEG OUOTNULKEG TPATTELEC EMITOYUVONKE, TIPOKELUEVOU aUTO, val oAoKANPWOEL TipLy ard to téAog tou TMNOZ tou Eupwmaikou
Mnxaviopol Itabepotntag yia thv EAMGSa. To stress test yia TI¢ eAANVIKEG CUOCTNULKEG TPATeleg sival oe €€EALEN Kal Ta
anoteAéoparta avapévetal va dnuoateuBouv to Mdto tou 2018.

IX€610 avadiapbpwong

Tnv 29 Anplhiou 2014, n Eupwmnaikn Emtponn (EE) evékpive to ox€bLo avadiapBpwong tng Tpamelog, To omoio urtoBANOnKe HEoW
tou Ymoupyeiou Owovoulkwy tn 16 Artpthiou 2014. EmumpooBEtwg, tnv 26 NoguPpiou 2015, n EE evékplve to avabewpnuévo
ox€6lo avadlapbpwang tng Tpanelag oto mAaiolo tng dtadikaciag tng avakedbalatonoinong tou 2015. O kUpLEG SEGUEVOELS TOU
EMnvikoU Anuociou yla to avaBewpnuévo oxédlo avadidpBpwaong tng Tpamelog mou Ba mpénel va uAomotnBouv £wg thv 31
AekeuPBpiou 2018 (A av avadépetal SLadopeTKA KATWTEPW) KABWGS Kal n Katdotaor toug tnv 31 AekepuPplou 2017 mapatiBevral
KATWTEPW:

(o) N pelwon twv ocuvoAkwyv Samavwy (e€alpoupeévwy Twv elodopwyv oTo Tapelo eyyunong katabeoswv f oto tapeio e€uylavong)
OTO OVWTATO TO0O TwV € 750 €KAT. Kal N pelwon Tou aplBpol TwV KATAOTNUATWY yla TG Spaotnplotnteg tou Outhou otnv
EAAGSa o 510, kat’ avwtato oplo, Tnv 31 Aekeuppiou 2017 (onu. 12),

(B) n Melwon tou KoOOTOUG Twv KotaBéoswv otnv EAASa, cupdwva pe T mpoPAePelg tng Tpdamelag oL omoleg €xouv
evowpotwOel oto oxédlo avadlapbpwong,
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(y) n mwAnon kot ehdxiotov mocootol 80% TnG CUMMETOXNG Tou Opidou ot aodaAloTikeg Spaotnplotnteg €wg tnv 31
AgkepuBpiov 2016. H mwAnon tou 80% tnG CUMKETOXNG Tou OTLG a.odaALoTIKEG Buyatpikég oAokAnpwBOnke tov Auyouoto 2016
(onp. 24),

(6) n mwAnon tou xaptodudakiou og LETOXEG TTOU uTtepPaivouv ta € 5 ekat. (Ue tnv empVAAEN oplopévwy e€atpEoswy), opdloya

UELWUEVNG e€aaddAiong Kot UBPLSIKA opdloya, oUTWE WOTE AUTO va PELWBEeL og oao xapnAotepo amd €35 ekat. £éwg tnv 30
louviou 2016,

(g) yra tig Spactnpidtnteg tou Opidou otnv EAGda, n peiwon tou apBuol twv unaAAnAwv og 9.800 kAT avwTaTo OPLO £WE TNV
31 AekepPpiov 2017. O aplOuog twv epyalopévwy yla TG Spaotnpldotnteg otnv EAAGSa pewwbnke oe 9.418 ywa tnv
npoavadepOeioa nepiodo péow g edpappoync tou Mpoypappdtwy EBeholotag E€68ou, Ta omola Bpiokovtal akopa os eEEALEN
(onu. 34),

(ot) N peiwon tou deiktn KABAPWV XOPNYNOEWV TIPOC KATADETELG yLa TG Tpamelkég Spaotnpldtnteg tou Opidou otnv EAGda ot
TIOOOOTO KATW Tou 115%. H enuthéov nwAnon Saveiwv kot n avénon twv katabéoswv katd tn Slapkela tou 2017 £xouv
BeAtuwoel to Seiktn xopnynoswy mpog kataboelg (ony. 21 kot 32),

() n pelwon tou xaptodulakiou Twv otolyeiwv evepyntikol tou Opilou oto e€wtepkod (un oxetllopévwy Pe EANNvVeG meddteg)
oT0 1000 Twv € 8,77 610. KAt avwtato 0pLo £wg thv 30 louviou 2018. To 2016 o Ophog odokArpwaoe tv mwAnaon tng Public J.S.C.
Universal Bank, Buyatpikig tou otnv Oukpavia. EmutAéov, n Tpdnela , akoAouBwvtag Tnv unoxpéwaon ekmoinong cUudwva UE To
ox€6lo avadlapbpwaong avakoivwoe tnv 24 NogpuPpiou 2017, tnv cuvan cupdwviag pe tn Banca Transilvania avadopikd pe tnv
nwAnon tng Bancpost S.A., ERB Retail Services IFN S.A.kat tng ERB Leasing IFN S.A. otnv Poupavia (Buyatpikég etaipeieg otn
Poupavia katexoueveg mpog mwAnon). H cuvalayr, avapévetal va opLoTLKomolnBel oe GUVTOMO XPOVLKO SLACTNUA LETA TNV
oAoKApwaon OAWV TWV AMALTOUEVWY VOULKWY Stadikactwyv (onu. 29). Tnv 31 AskepBplou 2017, to XapTodUAAKLO TWV CTOLXELWY
gvepyntikol tou Opidou oto ewtepkod, mou Sev oxetiletal pe EAAnveg meldteg, aviABe og € 10.2 81¢ (ek Twv omoiwv € 2.2 81
OXETL(ETOL UE OTOLXELA EVEPYNTIKOU TWV BUYATPLKWYV ETALPELWVY 0T Poupavia mou tagvoundnkav wg KATteXOUeVES Pog MwAnaon),

(n) n mwAnon tou Mocootol GUUMETOXNG 20% ot BuyaTpLKn TNG eTalpeia Xwpig tpamelikég Spaotnplotnteg Grivalia Properties
A.E. EmnevbUoewv oe Akivntn MNeploucia. Tnv 4 louAiov 2017, n Tpamela avOKOWVWOE TNV EMITUXN MWANGCNH TOU GUVOALKOU
TIOC0OTOU TNG CUMMETOXNG TG, AToL 20%, otnv Grivalia Properties A.E.E.A.M. (onu.24) kat

(6) o meploplopog otnv mapoxn kedpoahaiwv otig Buyatplkég etalpeie¢ Tou OpiAou oTo efwTePIKO €KTOC €Av TPoPAEmEeTaL
Sladopetikd anod to emontikd mMAaiolo TG KABe xwpag, otnv ayopd TITAwv pn €mMevSUTIKAG SlaBabuiong (ektdg oplopévwy
e€apECEWV), OTIC OUOLBEC TOU MPOOWTTLKOU, OTNY MANPWUI UEPLOUATWY, OTNV TILOTWTLKA TIOALTIKY Ttou Ba akolouBnBel kol oe
AA\EC OTPATNYIKEG OTTODACELG.

‘Ewg tnv 31 AskepPpiov 2017, n Tpamnela £xeL dn vAomoliosl/ tnpRoeL Tig Seoueloslg mou avadépovrtal ota onpeia ‘a’ wg ‘e’
Kal ‘n’ €wg ‘@, evw n 8éopevon avadopikd e to onuelo ‘T avapévetal va uhomotnBei cUvToua. IXETIKA He Tn 6€oHEuUan Tou
avadépetal oto onpeio ‘o, n onoia Ba mpémnel va ulomotnBel péoa oto 2018, n Tpamela £xeL TPOXWPNOEL 0 ONEC TLG EVEPYELEC
Kal MpwTtoPoulieg ToU amattolvTal Yyl TNV EKMARPWOT TNG MECO OTLG TPOKABOPLOUEVEG TIPOBEOUIEC. AUTEC OL EVEPYELEG £XOUV
arnotunwOel oTo TPLETEG ETXELPNUATIKO 2X£SL0 TO omoio eykpiBnke amo to Aolkntiko TupBouAlo tov lavoudplo 2018.

H ulormoinon tou oxebiou avadiapBpwaong e€opBoloyel Tig Aettoupyieg tng Tpdmelog Kal HEWWVEL Ta £€6064 TG cuVTEAWVTAG £TOL
otn Swatripnon tg kepdodopiag e Qotdco, N uAomoinon TWV avwTEpw SeoUEVOEWY eVOEXETAL VO €XEL SUCUEVH AVTIKTUTIO
OTNV EMLXELPNHUATLKY SpaoTnPLOTNTA, OTA AELTOUPYLKG AMOTEAECUATA KAL OTNV OLKOVOULKN Katdotaon tng Tpdmelac.

ErunpoaoBeta, otnv nepintwon mou n Tpamnela Sgv emttUxeL T cUUHOPPWON TNG UE TIG SeoUeVoELS Tou oxediou avadiapBpwonc,
evbéxetal va emPAnBolv Katd tng Tpamelag CUYKEKPLUEVA UETPA, CUMMEPAAUPBAVOUEVWY €KElVvwV TIoOU TpoPAEmovtal o€
TIEPUTTWOELG KAKNG XPHONG TNG KPATLKNG evioxuong, meplopilovtag Tnv tkavotnta tng Tpamelog va umootnpilel TIq Buyatpkég tng
OTO £EWTEPLKO N ETUWMPOOHETWY TEPLOPLOLWY OTNV LKOWVOTNTA TNG VO KATEXEL Kal va Slaxelplletal To xapTtodUAAKLO KVNTWV alwv
me.

Tpanelikdg Entitpornog

To Mvnuovio OLKOVOULKWY KAl XpNUATOMIOTWTIKWY MoAttikwy (MOXM) tou AeUtepou Mpoypapuatog Mpocapuoyng yla Thv
EAAGSQ, petafly tou EAAnvVikoU Anpociou, tng Eupwmnaikig Empomnng, Tou AteBvoug Noplopatikou Tapeiou kat tng Eupwmaikng
Kevtpikng Tpamelag, mpoPAEmnel to Sloplopd entponou (Monitoring Trustee) og OAeg TLG Tpameleg mou Bplokovial oe KaBeoTwg
Kpartikng Evioxuong.
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Tnv 22 ®ePpouapiou 2013, n Grant Thornton opiotnke wg o Monitoring Trustee tng Tpamnelag. Ot 6pot Tng ev Adyw avabeong
TpomomnoBnkav Kot enektddnkav tnv 29 Maiou 2014. O Monitoring Trustee TapakoAouBel TN cUPPOPDWON LE TOUG KAVOVEG

™G €TALPIKAG SLaKUPBEPVNONG KaL TLG TIPAKTIKEG AEltoupylag, kabwg kot tnv edappoyn tou oxediou avadiapBpwong Kot
avadépetal otnv Evpwmnaikn Emutpornn).

7. Awyxeiplon XPNLOTOOLKOVOULKWY KWVEUVWYV Kot eUAoyn aict XpNILOTOOLKOVOULKWY OTOLYEIWV
7.1 Xprion XPNLOTOOLKOVO LKWV HECWV

O paotnplotnteg tng Tpamelog oxetiovrol KUPLwE LE TN XProN XPNHATOOLKOVORLKWY MECWY, OTa omola mepapBavovtol Kat
TAPAywWYo XPNHATOOLKOVOULKA péoa. H Tpamela amodExeTal KATaBL0EL amd MEAATEG, TO0O Ue oTaBepd GO0 KOl KUUALVOUEVO
£TUTOKLO yLa. SLAPOPEC XPOVIKEC TteEPLOSOUG Kal eTSLWKEL TtV emtiteuén képdoug, emevdlovtag ta KedpaAalo autd os UPNARg
TOLOTNTAG TIEPLOUCLAKA OTOLXELD UE ETILTOKLOKA TtepLOWpLa peyahUtepa ard to Héoo 0po. H Tparmelo eTUSLWKEL TNV avénon autwyv
Twv TeplBwpiwy, HEOW TNG CUYKEVTPWONG BpaxumpoBeouwy KedbaAaiwv Kot TG xoprynong Saveiwv yla HeyaAUTEPEG XPOVIKEG
TiepLOSouGg He LPNAOTEPA EMLTOKLO, TNPWVTAC TTAPAAANAC ETTOPKI) PEVOTOTNTA WOTE VO LKAVOTIOLEL OAEC TLG UTTOXPEWOELC TNG TTOU
UTOPEL VOl KATAOTOUV QUMALTNTEG Ao TOUC SLkaloUXOoUG.

Entiong, n Tpamnelo embuwKkeL TV al€non Twv EMITOKLAKWY TEplOwplwv, HEow g elompalng meplBwpiwv mavw amnd To HEso 6po,
META amo PoPAEPELS, Ao Ta SAVELN OE ETILXELPNOELG KoL T SAVELD ALAVIKAG TPATIEUKAG EVTOG VOG EUPOUG TILOTWTIKOU KvSUVOU.
H ékBeon autn mepthapBavel TO00 SAVELX OO0 KOL OTOLXELA EKTOG LOOAOYLOMOU OTWG EYYUINOELG, EVEYYUEG MLOTWOELG KOL AOLTEG
Seopevoels.

H Tpamela emevdUel Og XPNUOTOOLKOVOULKA MECA, TA OTMOLA SLATIPOYUOTEUOVTIAL OF OPYAVWHEVEG KOL M OPYOVWHUEVEG
XPNLOTOOLKOVOULKEG OYOPEG, CUUMEPIAAUBAVOUEVWV TIOPAYWYWY XPNHUOTOOLKOVOULIKWY UECWVY, € OKOTIO TNV EMiTEVEN KEPSOUG
arnod BpaxunpoBeoueg SLOKUUAVOELG 0TV 0YOPA ETOXWV KAL OLOAGY WYV, OTLG CUVOANQYLOTIKEG LOOTLULEG KOL OTAL ETTLTOKLAL.

7.2 Napdyovteg XpnUATOOLKOVOULKOU KivéUvou

AOyw g dpUong Twv Spactnplotitwy tou, N Tpanela ektiBetal og S1APOPOUE XPNUATOOLKOVOLKOUE KIVEUVOUG, OTWG TILOTWTLKO
Kivéuvo, kivéuvo ayopdg (mep\apBavopuévou Tou cUVOANOYLOTIKOU KoL EMLTOKLAKOU KvdUvou), kKivbuvo peuototnTag, Kabwg Kat
Aettoupytkolg KwwSUvouc. H otpatnyikr) dtaxeipiong kwduvwy tng Tpdmelog OmOoKOMel OTNV EAAXLOTOMOINGN TWV APVNTIKWY
ETUMTWOEWV TIOU EVOEXETAL VO £XOUV OL AVWTEPW KIVEUVOL OTN XPNUOTOOLKOVOULKY €MLS00N, 0T XPNMATOOIKOVOULKY Béon Katl
OTLG TAUELAKES POEG TG Tpamelac.

Awoxeipion KwdUvwv otdyot Ko TTOATIKEG

O Oplog avayvwpilet 6Tl n avahndn kwdivwy gival éva avamoonacto PEPOG TWV SpaoTNPLOTATWY TOU Yl TV emiteuén twv
OTPATNYLKWVY KOL EMIXELPNUOTIKWY TOU oTOXWV. Q¢ €K ToUToU, N Aloiknon tou Opihou Beomilel emMOpKeiG UNXOVIOUOUC yLa ThV
£yKalpn avayvwpLon Twv KwoUvwv kat tnv afloAdynon Twv mibavwy EMUTTWOEWY TOUG OTNV EMITEVEN TWV OTOXWV ToU £XEL BEoEL.

AOYW TOU OTL OL OLKOVORKEC, TPATEYIKEC, KOVOVLIOTIKEG Kol AELTOUPYLKEG cUVONKeG Slapkwg e€ehicoovtal Kal petaBdaiovrtal, o
'Oulog €xeL ULOBETAOEL KOl SLOPKWG ETKALPOTIOLEL TOUG UNXOVIOUOUC Slaxeiplong KwvdUvwy e otdyo th cuvexn kal BEATotn
Tipocapoyn Tou oto TeplBaAAov auto. H Soun, oL ecwteptkeg Sladikaoieg Kat ol udLlotdpevol unxaviopol ehéyxou tng Tpdmelog
StacdaAilouv tdo0 TNV apxn TG aveaptnolag 600 Kol TNV Aoknon enapkolg EMOTTeiag.

H amoteheopatikn Sloyxeiplon KwvSUvwv amotelel Baoikr Tpotepalotnta ¢ Aloiknong, Omwe emiong Kol €vol Onuavtlko
QVTOYWVLOTIKO TIAgovEKTNUA yia Tov Optho. Qg ek toutou, o Outhog €xel SlaB£oel onUAVTIKA péoa Yl Ty avaBdaduion twv
TIOALTLKWY, HeBOSWV Kal UTIOSOUWY, TIPOKELUEVOU VA EA0DAALOTEL N CUUUOPDWON LE TIG ATALTHOELG TNG Eupwmaikng Kevtplkng
Tpanelog (EKT), Ti¢ kateuBuvtnpleg ypaupég e Eupwnaikng Apxng Tpamelwv (European Banking Authority - EBA) kat tng
Emutpomnng tng BaoWeiag yia tnv Tpanelikr) Emomnteia, kat tig BEAToteg Slebveic Tpamelikég MPakTkEG. O Oplog edapuolel pia
ocadw MPooSLloplopéVn eykpLTiky Sladikaoia miotodotnoswy, avedaptnteg aLOAOYNOELG TNG TILOTOANTITIKAG LKAVOTNTAG TWV
TEAQTWV KOl OTMOTEAECMOTIKEG TIOALTIKEG SLaXELPLONG TILOTWTIKOU KvdUvou, KwdUVou ayopdg, KwdUvou pPeucToTnTAG Kal
AettoupylkoU KwvdUvou, otnv EAAGSa kal o kaBe xwpa Tou e€wteplkol Omou dpaoctnplomoleitatl. OL MOALTIKEG Slaxeiplong
Ko UvVwv Tou edappdlovral anod v Tpamela Kot TiG Buyatplkeg TnG avabewpouvtal o€ etriola Baon.

H Ztpatnyikn Kwwdéuvwy kat KepaAaiou, n omola sival emionua Kotayeypapuevn, meplypadel tnv katelBuvon tou OuiAou oxeTika
pe Bépata Stoxeiplong kKwwdUVWY Kal kepalaiwv cUUTEPAAUPBOVOUEVWY TNV QTIOCTOAN KOl TOUG OTOXOUG tng Slaxeiplong
KLv8UVWV, Toug 0plopolg TwV KvEUVWY, TG Baotkég apxeg Staxeipong kwvduvwy, to mMAaiolo laBeong avaAndng Kwduvwy, To
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mAaiolo StakuPBépvnong tng Slaxeiplong, Toug oTPATNYLKOUG OTOXOUG Kal TG KUPLEG SLOKNTIKEG TIPWTOBOUAiEG. EmutAéov n
Stpatnywkn Kwwdivwv kot Kepalaiwv otoxelel va Snuloupyroel €va AELTOUPYLKO OUVEECUO METAEU TNG ETUXELPNUOTIKNAG

otpatnykng tou Opilou kat tng StaBeong avaindng kwwdUuvwy Tou OpiAou.

To péyloto UPog Twv KvdUvwy mou mpotiBetat va avaAdpet o Ophog yia thv embiwén Twv oTpaTNYIKWY Tou oToXwV Kabopiletal
oT0 £0WTEPLKO £yypado «MAaioo S1dbsong ywa avoAnyn KwdUvVwy» UECW TIOCOTIKWV KAl TIOLOTIKWY SLOTUTIWOEWY, TTOU
CUUTEPIAOUPBAVOUV KaL CUYKEKPLUEVA Opla avoxng ava £idog kvduvou. OL Baotkol otdyol tou mpoodloplopol tng Stdbeong
avaAnng kwdlvwv eival , n UMOOTAPLEN TNG EMXEPNUOTIKNAG avamtuéng tou Ouilou, n datipnon Loxupng KebaAaloKkng
ETAPKELAG OE OUVOUAOUO e TNV emiteuén uPnAng amodotikdtnTag Twv Siwv KebaAaiwy Kal N CUUHOPPWON LE TIG ETIOTITIKEC
QMALTAOELS .

Erutpony KwdUvwv (EAK tou AZ)

H EAK tou A umootnpilel to Alokntikd SupPolAlo oe Béuata Slaxeiptong KvdUvwy. Emomtelel ta OEUATO, TTOCOTIKA KO
TIOLOTLKQ, TIOU OXETI{OVTOL HE TOUC TMLOTWTLKOUG Kot AELTOUPYLKOUG KIVEUVOUC KaBWE Kol Toug KIvEUvou ¢ ayopag Kal peuototntac.
H EAK tou AZ Staodalilel ot :

e H otpatnywkn dlaxeiptong Kwduvwy kot n 8taBeon avalndng kivduvwv éxouv Kaboplotel cUUPWVO UE TO ETLXELPNUATIKO
ox€610 Kol To ox€SLo avadLapBpwaong tou Ouidou Eurobank.

e To mhaiowo Slaxeipiong Kwduvwv tou Opidou Eurobank eivat kataMnAo kal evowpatwpévo otn Swadkacia ARYPng
anopdacewv tou Ouidou. EmumAéov n EAK tou A kaBopilel Tig apyxEg Slaxelplong KvSUuvwv.

e O Ouplog SlaBetel g katdMnAeg pebodoloyieg, epyaheia, umodelypata, mnyég SeSopévwy, KaBWG Kal KOTAPTIOUEVO
avBpwrvo SUVAULKO yla va evtortilet, afloloyel, mapakoAouBel kat va TepLopilel Toug KvSUVOUG.

Eruu\éov, n EAK tou AZ mapakolouBel kat afloloyet:

e To mpodil twv Kwduvwv mou avahapuPavel o Oulog Eurobank Kot TNV amoteAEOUATIKOTNTA TWV TIOALTIKWY Slaxeiplong
K& UVWV Tou ebapuoleL.

e Tn Slevépyela 0OKNOEWVY TPOCOUOLWGONG AKPAIWVY KATAOTACEWVY (stress tests) yla Toug BaotkoUg KLvEUVOUG TTOU aVTLUETWTTIZEL
0 Ouhog Eurobank, TouAdytotov pia dopd tov xpovo.

e Tn ouppopdwon e Ta eykekpLluéva entimeda avaAnPng KwdUvwy, Tnv KataAAnAoAnta Twv opiwv €kBeong o kivduvo Kat thv
EMApPKeLA TWV TIPOPAEPEWY OMWG KaBWG emiong tnv Kepahalakn EMAPKELN O oXEon UE TOUuC KdUvoug ou avaAapBavel o
‘Oulog Eurobank.

H EAK tou AZ evnuepwvel To Aokntikd JupPoUALO yla T {nTApata Slaxeipltong KwwdUvwv Kol glonyeital oto ALOKNTIKO
SupBoUALo T peMoVTIKA oTpatnyLkn Staxeiptong kivdUvwy. H EAK tou AZ amoteAeital amnd MEVTE 1N eKTEAECTIKOUG cupBoUAougG,
ouvedpldlel ToUAGXLOTOV o€ pnviaia Bacn Kot avadépetal oto AL og TpLunviaia BAcn Kol o€ EKTAKTEG TEPLUTTWOELC.

EkteAeotikr) Emtpony) Awaxeipiong Kiwvduvwv (MRC)

H Exteheotikny Emutpomy Awaxeipiong Kwduvwv (Management Risk Committee - MRC) eival g SLOWKNTLKN €MLTpOTH TOU
ouotnBnke amnod tov AleuBlvovta 2UpBoulo to 2016. H Erutport) Aettoupyel w¢ cupBouleuTikn emttporr| tng EAK tou AS.

H kUpla euBUVN tng MRC gival n emipAedn tou mMhatciou Slaxeiplong kivdUvwv Tou Opilou. 2To MAQLCLO TwV APUOSLOTATWY TNG, N
MRC umtoBaMAel avadopég mpog thv Emutport) Kwvduvwy tou A.Z. yia B€pata mou oxetifovratl pe Kv8UVoug Kol EUMIMTOUV otV
appodiotntd te. H MRC Stacdhalilel ot ol onuavtikol kivbuvol avayvwpifovtal kat tibevtal dusca unoyn g EAK tou AS,
KaBw¢ Ko OTL oL LoXUOoUGEG TTOALTIKEG Kal Slabdikaoieg elval emapkeic yia tnv opbn Slaxeiplon Twv KwdUVwV Kal tn cuppopdwaon
ME TIG EMOMTUKEG amattroel. EmumAéov, n MRC kaBopilel ta katdAAnAa pétpa Slaxeiplong, Ta omoia mapouctalovtal Kat
oulntouvtal otnv Extedeotikn Emttpornn (EXBO) kat otn cuvéxela untofaidovtal otn EAK tou AZ yia €ykplon.

reviki AlevOuvon Awaxeipiong Kiwvduvwv touv Opidou

H Tevikr AlevBuvon Alaxeipong Kwdivwyv tou Opidovu, pe enkedadng tov Group Chief Risk Officer (GCRO), evepyel avetaptnta
Qo TLG EMXELPNUATIKEG LOVASEC Kal lval uTeLBUVN yLa TNV MApaKoAoUONoN, TNV EMUETPNON Kal T SLAXELPLON TOU TLOTWTLKOU
KLv8UVoU, TwV KWWdUVWY ayopag Kol PEVCTOTNTAG KOL TwV AELTOUPYLKWY KvSUVWY. AmtoteAeital amno tov Topéa MNiotng, tov Topéa
AeBvouc NMiotng, tov Topéa Alaxeiptong Kwvduvwv Ayopdg kot Kivduvou AvtioupBaropevou (GMCRS), tov Topéa MOTwTKoU
EAéyxou tou Opilou (GCCS), tov Topéa EAéyxou Kedahalakng Emdapkelag (MoTwTikoUu Kwvduvou) & Emomtikol MAatciou, tov
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Topéa Aettoupytkol Kwvduvou Opidou kat tn AtevBuvon Eviaiou Emomtikol Mnxaviopou ( n omota €xel SUTAn ypaupn avadpopdg
ftoL kal tpog to Group CFO).

Awaxeipion Mn E€uninpetoUpevwv Avolypdtwv (MEA)

Y& ouvéxela ¢ Mpaé&ng tng Ekteheotikig Emttponnc tng Tpdmelog tng EAMGSoc (TTE) 42/30.05.2014, 6nw¢ Tpomnonolidnke Ue thv
Mpdén 47/9.2.2015 kat tnv Npdén 102/30.08.2016, n omnoia evioxVeL TTEPALTEPW TLC UPLOTAUEVEC ETTOTITIKEG 08NYIEC OXETIKA HE TN
Sloxelplon TWV TOTWTIKWY QVOLYHATWY O KBUOTEPNON Kol TwV KN gfumnpetolpevwy aveiwy, n Tpamela avélaBe pia oepd
TIPWTOBOUALWY HE OKOTIO TNV TIPOCOPHOYN] OTLG ATMOLTHOELG TNE AVWTEPW 0dnylag Kal Ttnv evioxuon twv Sladikaolwy Staxeipong
Twv npoPAnuatikwy daveiwv. EWGkOTepa, N Tparmelo HeTEBAAE TO AELTOUPYLKO HOVTEAO TPOPANUATIKWY Saveiwv o pia kABeTn
opYyaVWTIKY Soun Héow tng dnuoupyiag tng Emttpornig Ataxeipiong MpofAnuoatikwy Aaveiwv (Troubled Assets Committee — TAC)
kat tng Mevikng AlelBuvonc Aayeiptong NpoPAnuatikwy Aaveiwv tou Opilou (Troubled Assets Group General Division- TAG).

Erutpony Awaxeipion NpofAnuatikwy Aaveiwv (Troubled Assets Committee — TAC)

H TAC pe aneuBeiag ypauun avadopdg otn BRC, emiBALmnel kal mapakoAouBel tn Slaxeiplon twv mpoBANUATIKWY Saveiwv Tou
Ouihou. ElSikOTEpa, oL KUpLOTEPEG appodiotnteg tng TAC adopolv tnv mapakolouBnon tng Staxeiplong twv daveiwv oe
kaBuotépnon kot tng Sltaxeiplong twv pn e€umnpetolpevwy daveiwy, tn Stapopdwaon Kat epappoyn TN oTpaTnyLKNG dlaxeiplong
Twv PoPANUATIKWY Sdaveiwy, KaBwg Kal TNV £€ykplon Kat afloAoynon tng PLwoluoTNTOG Twy HETPWY PUBULONG KAl OPLOTIKAG
Sleubétnonc.

revikn AlevBuvon Awxeipiong MpofAnpatikwv Aaveiwv tou Opilou (Troubled Assets Group General Division- TAG)

H TAG, n onoia €xeL SnuoupynBel we pia avefdptntn povada, £xel we emikedaing tov AvarmAnpwth AteuBivovta ZUuBouAo kat
EKTeAE0TIKO PENOG TOU AlotknTikoU ZupBouliou kat gival o cuvoAikd umeuBuvog dpopag yia OAn tn Sadikacia Staxeiplong Twv
npoPAnuatikwy Saveiwv tou Opilou, mepappavopévwy Twv pubulopévwv daveiwy, amd 1o otddlo mou to bdvelo dev
napouotdlel kabuotépnaon yla tnv mepimtwaon daveiwv vPnAol KwdUVoU, €W To 0TASLO TNG VOWLKAG SleuBétnong. Ataodalilel
™ otev mapakololBnon, Tov auotnpd €AeyXo Kal TNV TPOCAPUOYH TWV TPOYPOUUATWY, Aaupdvovtag umoyn Tig
MOKPOOLKOVOULKEG £€€NiEeLG, TO emOMTIKO Kol VOUOBeTIkO TAaioLo, TiG SleBvelc BEATIOTEG MPOKTIKEG KAl TIG VEEG ) e€eALlyMEVEC
E0WTEPLKEG ATALLTNOELC,.

H TAG amnoteleitat and ) Mevik AtevBuvon Awaxeipiong KaBuoteprioewv Retail, tov Topéa Anattioewv Edikol Xelplopol
Tpane(ikng Emyelprioewy, tov Topéa Avaktnong E€aodalioswv, Tov Topéa TAG EMXELpNUATIKOU IXESLAOMOU Kal Tov Topéa TAG
Risk Management & Business Policies. H Sourj tng TAG eival mARpw¢ SLaWPLOUEVN ATIO TIG ETUXELPNUATIKEG LOVASEG TNG
Tpanelac 1000 0 Opouc Slaxeiptong Aoyaplacuwv (account management) 6co kat Sladlkaciag TOTWTIKAC EyKPLong,
Staodpaiilovrag Sadavela, suehifia, kaAltepn Lepdpxnon katl umevBuvn Slaxeiplon kat petatormilel Tn Sloxeiplon anod v
glaylotonoinon twv An&umpdBeouwy amaLTOEWY OTNV TOOTIKA Slaxeiplon Toug pe yvwpova tyv dnuoupyia agiag ya ty
Tpanela, cupdwva Ue To anodekto eminedo kwduvou tou Ouilou.

H TAG cuvepyaletal pe tov Topéa Alaxeipiong Kwduvwv yla tnv apotBaio katavonon twy mpaktikwy mou ebappolovtal Kal Thv
avantén twv KatdMnAwv pebodoloylwy oXeTIKA Pe TNV afloAdynon Twy KvUvVwyY Tou amoppEéouv amod Kabe tumo puBuLong
Savelwv Kal YEVIKA, TNV avantuén otpatnyLkng Staxeiplong mpoPAnuatikwy Saveiwv ya 6Aa ta xaptobuldkia. Ol ELCNYAOELS KoL
avadopéc tng TAG oto Alokntikd TupPoUALo Kal Ti¢ Emttpornég tou umoPallovtal kot otov GCRO, o onoiog ekdppaletl yvwun.

O Baotkég apxeg StakuBepvnong tng TAG meptlapBdavouy:

e  Slatipnon piag ocadolg SlaxwpLOTIKAG YPAUUAC LETOED TWV ETIXELPNUATIKWY HovASwyY Kal tng Sloxelplong mpoANUATIKWY
Saveiwy,

e SlaodaAlon TNG AUEONG CUMKETOXNAG TNG avwTatng dloiknong otn Staxeiplon Twv MpoPAnUATIKWY davelwy Kal oTn OTevh
TapakoAouOnaon Twv avtiotowv xaptodpulakiwy,

e QVAMTUEN OMOTEAECUATLKNG OTPATNYLIKAG eMAuong MPOPANUATWY HECW KALVOTOUWV MPOTACEWV Tou Ba odnynoouv oe
Bwolpeg Aboelg, e€aodalilovtag pla eviaio mpoogyylon ywa T Slaxeipion mpoPAnUATIKWY Savelwv OAwV Twv
XaptodpuAakiwy,

e 0oxeblaouo PelTlwoewv otnv TopakoAolONONn Kol TAPOX OTOXEUUEVWYV AUCEWV WE TNV KOTNyoplOTonon Twv
SaveloAnmtwv o kaBuotépnon o TOUELG Kal To oXeSLaoUO TwV HeBOSWVY SLaXelpLONG Kol OVAKTNONG AMOLTHOEWY ava
ToEQ,

e SlaodaAlon ULag eviailag MPoogyyLong OXETIKA e T Slaxeiplon Twv mpoBAnuatikwy daveiwv oe dAa ta xaptoduAdkia,
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®  TIEPLOPLOMOG TWV MN  eVAUEPWV OSavelwv pEow €ykapng Tmapépfaong kKot ocadolg oplopol Twv  Pookwv
XPNHLOTOOLKOVOULKWY OTOXWV TWV TPoBANpatikwy Saveiwv,

®  TAPOKOAOUONON TWV OTATLOTIKWY OTOLXEIWY OXETIKA UE TOV Babud kaBuotépnong Twv daveiwv, KaBwg Kot TPooSLopLopog
TWV EVEPYELWV TIEPLOPLOOU TOU TILOTWTLKOU KvdUvou,

e  LEYLOTOMOLNON TWV OTOXWV OXETIKA E TOUG TILOTOUXOUG TIOU ETLOTPEPOUV OFE EVIUEPN KATAOTAON LECW HETPWVY pUBULONG R
QMOTANPWHUWY,

e  mopakoAoUBnon Twv {NLWV TToU TpogpxovTal armd mpoPAnpatika SAavela, Kot

e Kk0BopLOPOG TV KpLtnplwv yla TV afloAdynon Twv BLwoLHOTNTOC TWV TPOTEWVOUEVWY HETPWY puBULONG A AUoswvY, KaBwg
KOLL TWV HETPWV OPLOTLKAG SLEUBETNONG, KL OXESLACUOC TWV OXETLKWY SEVTPWY amodACEWV.

Emyeipnotakoi otoxot yia ta Mn E§uninpetovpeva Avoiypato (MEA)

310 mAaiolo g €BVIKNG otpatnyLkng yla th peiwon twv NPEs, n TtE, o ocuvepyaoia pe TOV €MOMTUKO HNXOVIOUO tng EKT,
oxedlaoe éva mMAOICLO EMLXELPNOLOKWY OTOXWV Yyl TV Stoxeiplon twv MEA, ol omoiot cuvodelovtal and PBaotkolg Seikteg
anodoong. Updwva pe autd to mAaiolo, ot EAAnVikéG tparmeleg umeBallav oto TéAOG ZemtepPBpiou 2016 pia oslpd amo
ETUXELPNOLAKOUC OTOXOUG yia ta MEA pall pe pa avaAuTiky otpatnylkn Slaxeiplong twv MEA pe tplet Xpovikd opilovta,
AapBavovtog untdPn BaolkéG LAKPOOLKOVOULKEG TopadoxEG. To ZemtéuBplo tou 2017, uroBANRBnke amod tig EAANVIKEG TpAmeleg
ETILKALPOTIOLNON TWV ETUXELPNOLAKWY OTOXWV KAl TNG OTPATNYLKNAG Staxeiplong Twv MEA yia ta €tn 2017-2019.

JUpdwva pe T o npoodatn oxetiky avadopd tng TTE mou ek66Onke to AskéuPplo 2017, ot EAANVIKEG TpAmeleg £xouv BECEL WG
avaBswpnpévo otoxo pelwong twv MEA katd 37% yw tnv mepiodo amod tov lovvio 2017 €wg to AsképuPplo 2019, n omola
avtlotolxel oe pla peiwon katd €37,2 8¢ eni Tou ouvoAlkoU umoAoirmou twv MEA (un mepllappavovtag avolypata eKTog
LooAoylopou), Stapopdwvovtag To oxeTkd untodouro and €101,8 8i¢ Tov lovvio 2017 oe €64,6 651G oto TéAog tou 2019. Ta MEA
TOU TPAME(IKOU TOME, WG TTOCOOTO ETL TWV CUVOALKWY SAVELOKWY avolypdtwy, Ba umoxwprioouv otadlakd Kot Ba ptacouv to
35,2% 1o 2019. Eldikotepa, n Tpamnela tnv 31 Askepuppiov 2017 pelwaoe to 6UVOALKO UTtOAoTo Twv NPEs katd €2.4 61 amno v 31
AskepBpiov 2016, untepPBaivovrag Tov apxikd otd)o mou UTIoPARBNKE OTIG EMOTTIKEG apXEC (SSM) Katd €0.7 8.

310 npoavadepBév mAaiolo, n Tpamela €xel aAvAMTUEEL OTPATNYLKOUC KAl ETIXELPNOLAKOUG OTOXOUG TtapdAnAa pe éva cUvolo
Aemtopepwv Spdcewv ava SaVelOKO XOPTOPUAGKLO Kal OXETIKO xpovodidypappa yla tThv edappoyr tous. Ou §pacelg €xouv
avoluBel pe Baon toug avtiotolyoug oToXoUG Kal Bactkolg Seikteg anodoong avd TUTIo Xaptodulakiou yia TN Alavikn Tparelikn
KalL og eninmebo TMLOTOUXOU YloL TO ETUXELPNUATIKO Xaptoduldkio. H Tpdamela €xel avamtuéel éva e€elSLKEUEVO LOVIEAO
npoPAedng twv MEA, ta amotedéopata Tou onoiou €xouv xpnotpomnolnBel yla T Slapopdwon Twv oYWV Kal TwV BACIKWY
Sewktwv anoddoong. H otpatnytkn Kat oL otoxol Bacilovtal o ToPaSOXEC OXETIKA LE TLC HLOKPOOLKOVOMIKEG TIPOOTTITIKEG KAl TO
VOULKO Kol popoloyLko mAaiclo otnv EAMGSa. Ot emileypéveg SpAoslg Kal ol TpwTtoPfoulieg Sev avapévetal va nidEpouv avénon
OTIG EKTIUWHEVEG TPOPRAEPELG YO TILOTWTIKOUG KLvSUvVouc oute TipooBeteg kedbalatakég amaltioelg. Ot kivbuvol evEexOuevng
artOKALONG amtd TOUG OTOX0UG OXETI{oVTalL KUPLWG e KABUOTEPHOELG OTN LOKPOOLKOVOULKA avakaudn (onueiwon 2.1).

H Tparmnela €xel eEVOWUATWOEL TARPWCE TN OTPATNYLIKA Yo Ta MEA ot Stadikacieg SLoxelplong Toug KoL OTO EMIXELPNOLAKO TNG
ox€6L0. H emomtikn apyn mapakoAouBei oTevd TNV MopEeia yLo TNV EMITEVEN TWV EMXELPNOLAKWY OTOXWV O€ TpLUnviaia Baon kat
SUvartat, edpooov kplBei okdmIUo, va INTroeL enuTpoceTa SLoPBWTIKA PETPA.

NopoBetikd maico

Toug mpwTtoug KAVES Tou 2017, ONUOVTIKEG VOUOBETIKEG aAay£G TIPOG TNV KateUBuvon TG peiwong twv MEA mieptlappdavouy thv
tpomonoinon tou Nopou 4172/2013 yia thv dpon twv Gpopoloyikwy gumodiwv (onu. 16) kat tn Prdon tou Nopou 4469/2017
ylo ToV £€WEIKOOTIKO UNXAVLOUO pUBULENG OPEAWV YLa TIG ETIXELPNOELS, KaBwC kat £va vopo (NOopog 4472/2017) GXETIKA [UE TOUG
NAEKTPOVIKOUG TIAELOTNPLOOUOUG KOL TNV OPLOBETNON TWV  VOUKWY €UBUVWVYV TWV TPATENKWY OTEAEXWV OTO TAALOLO
avadlapbpwoswv twv MEA.

7.2.1 Motwtikog Kivéuvog

O TOTWTIKOG Kivbuvog eival o kivbuvog Inuiag Adyw aduvauiog tou aviloUpBaAAOUEVOU VA EKTTANPWOEL TG UTIOXPEWOCELG
TIANPWHWYV TOU KATA TNV Npepounvia Anéng touc.

O kivéuvog xwpag givat o Kivéuvog nUuwv ou POKUTITOUV altd OLKOVOULKEG SUCKOALEG N TIOALTIKEG QVATAPOXEG OE LA XWPA,
oupnepAaBavopéEVOU Tou KvEUVoU NULWV HETA TNV eBvikomoinan, tTnv anaAlotpiwon Katl tnv avadldpBpwaon Tou XpEoug.
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O kivéuvog Slakavoviopol elval o Kivbuvog Tou TPOKUTITEL KATA TNV €KKOBAPLON TwV TMANPWHWY, yla Tapddelypa yla

OUVOA\QYEG OE XPNUATOTILOTWTIKA MECQ, CUUMEPIAAUPBAVOUEVWVY TWV TIOPAYWYWYV KAl TWV CUVOANAYwWV VOLopAatwy. O Kivéuvog
TIPOKUTITEL OTAV EUBAovVTOL XPNUOTIKA TTOOA TtpoToL e€akplBwoel OTL £xouv AndOel oL TANPWHES TWV avTLoUUBaAAOUEVWY.

O motwtkog kivduvog tng Tpamelag MPoKUMTEL KUPIWG oo TO SAVELOUO IOLWTWY KAl ETUXELPHOEWY, TIEPINOUPAVOUEVWY TWV
UETPWV TPOOTOCLOG TIOU TIAPEXOVTAL, OTWE XPNUOTOOLKOVOULKEG EYYUNOELG KOL TILOTWTIKEG ETLOTOAEC, KABWC Kal amod AAAeG
Spaotnpldtnteg, OmMwg enevdUoel; o opdloya, EUMOPKEG SpaoTnplotnteg, Spaotnplotnte ot KeDAAOLAYOPEG Kall
Spaotnpldtnteg Slakavoviopou. Aappdavoviag umodn OTL O TILOTWTLKOG Kivouvog elval o KupLotepog Kivuvog otov ormoio
ektiBetal n Tpamnela, n Slaxeiploy tou yivetal evepyd, pe tn S€ouca TPOCOXH Kol TapakohouBeital and KeVIPOTMOLNUEVES
povadeg kwvdUvou, oL omoieg avadépovtal otov GCRO.

(a) Motodotikr Sradikacio eykpioewv

OL Sloblkaoleg €ykplong Twv TLotodotioswy Kol 0floAOynong TtnNg TILOTOANTITKAG KAVOTNTAG TWV TIoToUXWV  Elval
KEVTPOTIOLNEVEG Ot emimedo xwpag. O emopkng Slaxwplopog twv kabnkoviwv Slaodalilel tnv avefoptnoio petafl Twv
oteAeXWV ToU givat umeVBUVOL yla TNV OXEON HE ToV TEAATN, TtV Stadtkaoiao £ykpLong Kot EKTapieuong tou daveiou, KaBwg Kot
TV rapakohoUOnon autol og OAn Tn SLAPKELA TOU.

Erutponég MiotoSotoswv

H Sladikaoio €ykplong Twv MIOTOSOTHOEWY TWV ETIXEPNUATIKWY Savelwv €ival KEVIPOTOLNUEVN KOL TIPOYUOTOTOLETAL HEOW
ETUTPOTIWV TUOTOSOTACEWY MUE KALLAKOUUEVA EYKPLTIKA OPLa, ME OKOTO Tn Slaxeiplon Tou moTwTikoU Kwduvou. O BaCLKEG
ETUTPOTEG €lval oL €€NG:

o  Emutpomnég MotoS0tHoewV (KEVTPLKEG KaL TOTILKEG), OL OTIOLEC Elval £€0UCLOSOTNUEVEG VAL EYKPLVOUV VEEG TILOTOSOTAHOELG, Va
OVOVEWVOUV | va TPOTIOMOLOUV Ta uTdpxovta Opla ota enineda eykpioswv toug, ta omoia kabopilovtal e Baon t™
OUVOALKN €kBeon oTov mioTtoU)o, TNV Katnyopia kwwéovou (UPNnAn, pecaia rj xapunAn), 6nwg eniong kat tnv agia kot To €i6og
TV napexopevwy egaodalioswy,

e  Emurponég Notwtikwvy Xewplopwy (EMIX), ol omoieg Aapupdavouv anoddcelg yia BEpata moToSoTHOEWY KOl EVEPYELWY TTOU
TPEMEL va tpaypatonotnBolv yia eAdTeg oe SuoXePH olKovouLKkr B€on,

e Awebveic Emutpornég Miotobotnoswv (Mepidepelakn kot Xwpwv), Tou €xouv ouotabel yla TLOTOSOTNOEL, OF
ETXELPNMATIKOUG TIEAATEG TWV Buyatplkwv Tpamelwyv tou Opilou oto e€wTepLko, £€0UCLOSOTNUEVEG va eyKpivouv VEa OpLa,
VO OVAVEWVOUV 1) VA TPOTIOTIOLOUY UPLOTAMEVA PECQ OTO EMIMESA EYKPLTIKWY EUXEPELWV TOUC, OVAAOYQ UE TN CUVOALKH
£€kBeon otov motou)o, TNV Katnyopia Kwduvou tou (VPnAn, pecaia i xaunAn), kabwg kat pe v agia kal to £idoc Twv
napexouevwy eéacdpalioswy,

e  Awebveic Erutponég EwSikol Xelplopol mou €xouv cuoTOBel ylo TO XELPLOUO EMIXELPNUOTIKWY TUOTOUXWY O Suaxepn
OLKOVOULKN B€on Twv Buyatplkwy tpamelwy Tou Opilou oto eEwTepLKo.

OL emutponég motodotioswyv ouvedplalouv os efdopadlaia Baon f Ko cuUXVOTEPQ, OTAV AUTO OTaLTELTAL.
Topéag Miotng
OLkUpLeg Spactnplotnteg tou Topéa Miotng tng Mevikig AlebBuvaong Alaxeipiong Kivduvou eivat ot akdAouBec:

e  Emiokémnon kat afloAdynon motoSoTKwyY attnudtwy mou adopoulyv os:
—  EYXWPLEG LEYAAEC KOl LECALEG ETUKELPROELG OAWV TwV StaBabuicswv kwvdlvou,
—  g€elblkeUUEVEG XPNHUATOSOTACEL;, OMWG TOU VAUTIALAKOU KAASOU Kol XPNUOTOSOTHOEWV UTOSOUWY, HeEYGAwv
EUMOPLKWYV OKVATWY Kal Eevodoxelakwy povadwy (structured finance), kat
—  TEAATEC ALAVIKNG TPATEILKNG (UIKPEG ETILXELPNOELG Kal LOLWTEG) MAVW amod €va PoKaBopLopEVo OpLo,
e JUvtagn ave€aptnIng YVwHod0tNong yla KABe moTtoSoTIkO altnua mou nepthapufavet:
— aflohoynon tou mpodiA kwdUvou Tou Totouxou Aappavovrag umodn toug Bactkolg Mapdayovteg Kvduvou (Omwg
KLvoUVOUG ayopag, Aettoupytkolg, SLapBpwTikolG KAl OLKOVOULKOUG),
— TNV avaluon tou Topéa Spaotnplonoinong Tou moTtoUxou, Kot
—  TPOTAOCELC yla TN Slapdpdwaon MLOTOSOTIKWY GUVAANAYWY TIOU Vo €lval KAVOTIONTIKA KAAUUUEVEG KOL ETTOPKWG
e\eyxoOpeveg ano tnv Tpamnela,
e  EmBePfaiwon twv motoAnmuikwy dtaabuicewv yla kaBe moToUX0o WOTE VO AVIIKATOMTPI{OUV TOUG aVTIoTOLX0UG KIvOUVOUG,
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e Juppetoxn pe Sikailwpa Pridou oe OAeG TG emLTponEG motoSotoswv cUpdwva pe T Stadikacieg eykploswv (pe e€aipeon
v ENIX | - ouppetoxn xwplg Sikaiwua Yrdou),

e Evepyr CUMLETOXI O€ KOWOVLOTIKOUG Kal eEWTEPLKOUG EAEYXOUG TNG Tpamelag,

e [poctolpacia s€elbikevpévwy avadopwyv Tpog tn Aloiknon tng Tpamelag os tokt PAacn, ot oxéon He toug 25
peyoAUtepoug TmiotoSotolpevoug opidoug TG Tpamelog Kol OTATIOTIKA ovadoplkd UE T EYKPLOELS VEWV
XPNUOTOS0TACEWY,

e AladUAaén tg ouppdpdwWoNng TwV TLOTOSOTIKWY MovAdwy pe e€elSikeupéveg TOALTIKEG (.. Swadikaoia SPPI yia to
ETUXELPNHUATIKO XOPTOPUAAKLO, TIEPLBAAAOVTLKI KOl KOWVWVLKK] TIOALTIKN),

e Topoxn efelblkeupévng yvwong, eumelpiag kat umootnpleng oe AMAeg SleuBlvoelg tng Tpamelag, O OXEOn ME
ETUXELPNHATIKEC Kol TILOTOSOTIKEG SLabLKaoLeg, MOALTIKES KOAU WY, VEa Savelakd poidvTa Kot oxiuato puOuLonG.

O Topéag Miotng péow tnG e€edikeupévng povadag Early Warning Unit (EWU) eival eriong umebBuvog vo afloloyetl to
ETUXELPNHATIKO XapTodUAAKLO Kot va evtomilel onpuadia mbavrg duokoliag amormAnpwpng oto péAov (distress signals) yla
OUYKEKPLUEVOUG TiLoTOUXoUG. To EWU £€xel avamtugel pio TOAUTIOPOUETPLKN edapuoyr) N omolo Aettoupyel mapdAAnAa e Ta
ovotnuata afloAoynong tng Tpamelag (rating systems) kol otoxeUeL otnv gUPECn €KEIVWYV TWV TILOTOUXWYV, TWV OMolwv N
XPNUOTOOLKOVOULKA KATAOTAGON UIMOPEL va XELPOTEPEVOEL GNUAVTIKA 0TO HENOV Kal yla Toug omoioug n Tpamelo Ba mpénel va
nipoPel o evépyeleg oTeEVNG MapakoAoUBNONG KAL TILO AIOTEAECUATIKAG SLaXElpLong.

Eykpltiki Stadikaoio Atavikng Tpamelikng

H eykpltiki Stadikaoia yla moToS0THOELS TTPOG UIKPEG ETUXELPNOELS (e KUKAO gpyaciwv PMEXPL € S5EKAT.) YIVETAL KEVIpOTOLNUEVQ,
BAoel CUYKEKPLUEVWY 0O8NYLWV OXETIKA He TG amodektég eaodalioslg kat tnv apxn “four eyes principle”. H aloAdynon
otnpiletal otnv avaAucn TNG OLKOVOULKAG KATAOTAONG TOU TLOToUXou, KaBwg Kol og otatlotikd umodelyuata (statistical
scorecards).

H eykpttiki Stadikacia yla motodothoelg mpog Wwwteg (Individual Banking, katavoAwTikd Kot oteyaotikd Savela) yivetal emiong
Kevtpomotnuéva. Yrootnpiletal ano tyv xprion eéeldikeupévwy umodetypdtwy (credit scoring models), kaBwg kat tTnv ebapuoyn
TUOTOSOTIKWY KpLtnplwv mou Baocilovtal otn cUVOAOKTIKA cuUmepLdOopd Kal TNV OLKOVOULKA KOTAOTAON TwV SaVELOANTTTWY,
niepthapBavopévng tng Umapéng akivntng meplouciag, To €l60¢ Kal TNV molotnta Twv efaodaiicewv kal GAoug napdyovtes. H
OUVEXNG TtapakoAouBnon TG molotnTag Tou xaptodulakiou Kol TuXOV amokAicewv mou pmopel va mpokUouv, odnyel ot
QVOUITPOCOPUOYH TWV TOALTIKWY KAl TwV SLaSIKACLWY TLOTOSOTAOEWV, OTIOU AUTO KPIVETOL AMOPALTNTO.

Topéag AteBvoug Niotng

O Topéag AteBvoug MNiotng eival umtelBuvog yla TV eVePYr CUUUETOXH OTO OXeSLOOUO, TNV UAOTIOINGN KAl TNV EMLOKOMNGON TNG
ToTo80TIKAG Slabdlkaciag ylo To emXeElPnUATIKO xaptodpuldkio Twv Buyatplkwv oto efwteplkd. EmumpdoBbeta, o Topéag
oupBoulelel Kal umootnpilel tig AleuBuvoelg Alayeiplong KivdUvwy twyv Buyatpikwy oto eéwteplkd. e autd to mMAaiolo, o
Topéag sivat umebBuvoc yLla tnv uAomoinon, avapeoa o AAAQ, KoL TWV TOPAKATW §pACTNPLOTITWY:

e  Juppetoxn ue Sikaiwpa Prdou o OAeg tig Alebveic erutponég (Mepibepetakn, Xwpwv Kat EWSikol Xelplopov) kat Npoedpia
otLg Erutpomnég Kivduvwy tng kdbe xwpag,

e  JUMMETOXN OTIS cUVESPLACELG TwV Emttpontwy MapakoAolOnong mou mapakolouBoulv kat anodacilouv TNV OTPATNYLKY TWV
TPOPANUOTIKWY ETUXELPNUOTIKWY OXECEWV HE SOVELOKA UTIOAOUTO PeYOAUTEPA EVOG Opilou TTou amto kowvou B€tel o Topéag
AteBvolg Miotng kat o Topéag TAG tng KABe Xxwpag,

e [apoxf cuPBOUAWY yLa BEATIOTEG TIPAKTIKEG OTLC HOVASEC TLoTOS0TOEWV TwV SLeBvwv Buyatplkwv Kat uAomoinon el8Kwv
€pywv Tou OpiAou Tou oxeTi{ovTal e TILOTOS0TNOELG

e Je ouvepyooia pe tov Topéa Muotwtikol EAEyxou Olevepyel gléyxoucg molotnTag davelwv kabwg emiong kat edlkwv
KATNyopLwV Savelwv (T.x. akivnTa KaL 0ypOTIKEG XPNHATOSOTNOELG).

(B) NapakoAoBnon Mictwtiko Kivdivou
Topéag Motwtikou EAéyxou Ouidou

O Topéag Motwtikolu EAéyxou tou Opidou mapakolouBel kot afloAoyel TV MOLOTNTA AWV TWV SAVELOKWY XapTodUAaKiwy Kal
Aewtoupyel avetaptnta anod g aAAeg povadeg tng Tpanelag. O Topéag Motwtikol EAEyxou Tou Opilou avadépetal ameubdeiag
otov GCRO.
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OL kUpLeg Spactnplotnteg tou Topéa Motwtikou EAEyxou Tou Opilou mepthapfavouv:

TlapakoAouBnaon Kal EMLOKOTNON TNG Anodoong OAwv Twv davelakwv xaptodpulakiwv tou Ouilou,

nipaypatomnoinon ehéyxwv kol ouvtaén ypamtwy avadopwv mpog tn Alolknon yla TV molotnTa OAwV Twv SaveLakwy
xaptopuAakiwv tou Opilou Kal thv THPNON TWV UPLOTAUEVWY KAVOVIOUWVY TG Eupwraikng Tpamelikng Apxng (EBA),
eniBAedn Kkat EAeyxo Twv HovASwV SLaxelplong MOTWTKOU KvdUVoU oTLg BuyaTpLkEG EWTEPLKOU),

eniBAedn, unootnpLn Kat cuvtrpnon tng epappoyn Moody’s Risk Advisor (MRA) mou xpnotpormnoteitat yio tnv StaBabpion
TOU EMUYELPNUOTIKOU XapToduAakiou,

avamntuén, enifredn kat umootrplen tng edappoyng Transactional Rating (TR), n omoia umoAoyilel, ylo TO EMKELPNUOTIKO
XOPTOPUAAKLO, TO OUVOALIKO Kivbuvo pag Savelakng oxéong Aappavovtag umoyn TNV TLOTOANTITIKA LKAVOTNTO TOU
TiotoUxou Kal tig poPAendpevec e€aodpalioslg,

TOKTIKA TTopakoAouBnon Kal mapoucioon ava TPINVO TNG CUVOALKNAG ELKOVAC TWV TILOTWTIKWY AVOLYHATWY 0TO ALOKNTLKO
JupBoUAto kat otnv Emttporny Alaxeiplong Kivduvwy, e cuvoSeUTIKEC avaAUOELG,

KoBopLopd TNG TOALTIKAG TIPOPBAEPEWY Kol TOKTIKO €AEyXo TNG €MAPKELOC Twv TipoPALPewv o OAa ta Savelakd
xaptoduAdkio tou Ouidou,

CUUUETOXN OTNV £YKPLON VEWV TILOTWTIKWY TIOALTLKWY KoL VEWV SAVELOKWVY TIPOTOVTIWY,

ouppetoxn otnv Emtporn Atoxeiplong MpoPAnuatikwy Aavelwy, Kot

Tlapousia OTLG CUVESPLACELS TWV EYKPLTIKWY Emutponwv Miotodotrioswy, kabwg emiong kat twv Emtponwy MoTwTKWY
Xelplopwyv xwpig Sikaiwpa Yridou.

Topéag EAéyxou Kepahatakng Enapketag (Motwtikol kivduvou) kot Emtornttikovu MAatciou

O KUpleg appodlotnteg tou Topéa EAéyxou Kedalatakng Emdpkelag (Motwtikol kwwduvou) & Emomtikol MAatciou eival n

ebappoyn Katl n tpnon g uedddou Twv Ecwtepikwy AlaBabuicswv (Internal Ratings Based - IRB approach) cUudwva pe to

mAaiolo ¢ Baoweiag (Basel) kat tng O8nyiag yla tig Kepahalakég Arnattrioelg (Capital Requirements Directive - CRD), ya ta
Savelaka xaptodpuldkia tou Ouilou, n empétpnon Kat n mapakoholdnon Twv KebaAaLlOKWY ATMALTHOEWY Kal n Slaxeiplon twv

BeUATWY TULOTWTLKOU KLYEUVOU Lol EMOMTLKOUG OKOTIOUG, OTIWG 0 £AEYXOC TTOLOTNTAC OTOLXElWV evepynTikou (Asset Quality Review
- AQR) KoL OL QAOKNOELG IPOCOUOLWONG OKPALLWY KOTAOTACEWV (stress tests). O Topéag avadépetal otov GCRO.

O kUpLeg SpaotnpLotnteg tou Topéa EAEyxou Kedbalatakng Emdpkelag (Motwtikol kivSUvou) kot Ospdtwy Emontikou MAaiciou
niepthapBavouv:

Slaxeiplon Twv AQRs Ttou Slevepyouvtal armo TI§ EMOMTKEG apXEG (TTE, EKT),

uAomoinon tou oxebiou otadiakng ebapuoyng (roll out) Twv IRB povtédwy ,

™ Sloxelplon Kol emomteia Twv €pywv yla Ty edopuoyn Kal emikatlponoinon twv IRB povtéAwv yla tn HETPNON TNG
mbavotntag abétnong unoxpéwong (probability of default - PD), tng {nuiag Sedopévng tng abétnong umoxpéwong (loss
given default - LGD) kat tng ékBeong katd thv abétnon unoxpéwong (exposure at default - EAD) yia tnv aloAdynon tou
TIOTWTIKOU KvSUVou,

ETMLUETPNON, TopakoAoUBNon Kal €AeyXoC €K TWV UCTEPWV TWV MAPOUETpwY Kwduvou (PD, LGD, EAD) yla okomoug
UTtoAOYLOpOU TN KEDOoAALAKAG EMAPKELOG, KABWC KAl yLat 6KOTTOUG UTIOAOYLOHOU TPOPRAEPEWV YLa TILOTWTLKOUG KVSUVOUG,
pNnviaiiog uTtoAoYLoOG TNG Kebalalakng emdpketag (Pillar I) kot mpostoacia twv oxetikwy avadopwv (Common Reporting
- COREP, Supervisory Review and Evaluation Process - SREP) mpo¢ tn ALoiknon Kol TLG EMOTTIKEG 0PXEC OE TpLUNVLaia Baon,
Slevépyela stress tests yla ecwTtepLlkolG oKomoUG Kal emomtikou¢ (EBA/SSM) kal cuvtripnon tTng UTIOSOUNAG yLa th Slevépyela
OQUTWV TWV 0LOKACEWV,

™ Slaxelplon kal emomieia Twv €pywv yla TNV €hopuoyn Kol ETUKALPOTOINON TWV HMOVIEAWV EKTNONG T omola
OUOYXETI{OUV TOUG LLOKPOOLKOVOULKOUG TIAPAYOVTEG HE TIG TIOPOETPOUG TIOTWTIKOU Kvduvou (PD, LGD) yia ta davelaka
xaptodpuAdkia Tou Ouidou,

npoeTolacia avaAUCEWY TILOTWTLKOU KWWOUVOU yla TNV a§LoAGYNonN TNG EMAPKELOG TOU E0WTEPLIKOU kKedaaiou (ICAAP) ue
Baon tov NuAwva ll,

TipoeToLacia Twv dnuoatonotoewv Tou MuAwva Il yla Tov ToTwTiko Kivduvo,

CUUUETOXN OTNV TIPOETOLMAGCIO TOU EMIXELPNMATIKOU TAAvou, Tou TAGvou avadlapBbpwong kal Tou TAAvou
avakepolatonoinong (recovery plan) tou Opidou og oxéon e TNV €EEALEN TNG TOLOTNTAG TWV OTOLXELWV EVEPYNTIKOU KAl TWV
KEDOAALAKWY ATIALTAOEWY TWV SAVELAKWY XaApToPUAAKiWY (EKTILWHEVEG TIPOPAEYELS KOl OTABULOUEVO EVEPYNTIKO - RWAS)
KaBw¢ emiong KAl CULETOXN OTLG OPLOSLEG ETLTPOTIEG,
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®  UTOOTNPLEN TWV ETILXELPNMATIKWY HovAdwyY otn Xprnon twv IRB povtéAdwv otn Adn emelpnuatikwy amodAcewy Kol oTnv
avantuén kat xpron Twv Selktwv mou oxetiovtal pe Kwduvoug onwg o deiktng RAROC (Risk Adjusted Return on Capital)

KATL.,

e TmopakolouBnon tou pubuloTikol MAOLCIOU O OX£0N HE TO TOPANMAVW, EKTIUNON TNG EMUTTWONG Toug Kat évapén Kalt
Sloxelplon Twv OXETIKWV €pYwV,

e TposgTolOoio TOKTIKWY avadopwv Tpo¢ tov GCRO, tnv MRC kat tnv BRC yiwa ta akolouBa Béupata: amoteAéopata
ETUKUPWONG TWV HOVTEAWV a€loAdynong motwtikol Kwvduvou, e€EAIEN Twv MapapETpWY TLoTWTKkoU Kwvduvou (PD, LGD,
EAD), evnuépwon avadopikd pe oAAayEG oTo BeoULkO MAQICLO KoL EKTINON TNG EMIMTWONG TOUG, IMOTEAECHATO AOKNOEWV
stress tests kat AQRs.

e  skTipnon mapapftpwv KwdUvou ota mAaicla tng ulomoinong tou VEou AoyloTikoU mpoturou IFRS9 (ektipnon tng
mbavotntog abetnong - PD katd to endpevo 12unvo kabwcg emiong kot yia kad’ oAn tn didpketa {wng Twv davelwv Kat tng
£kBeong Kata tnv abétnon unoxpéwaong - EAD),

e mapoxn dedopévwy mou oxetilovral pe tnv aflohdynon tou KwdUvou Kabwg emiong Kal xprion Twv HOVTEAWV afloAoynong
TUOTWTIKOU KLVSUVOU YLOL TNV UTOOTAPLEN TWV OTPATNYLIKWY AVTANONG peuototntag tou Ouilov,

e umnoothplen tng A/vong Itpatnykng tou Opidou yla tnv aflohdynon tng KeQAAALOKNG EMUTTWONG OTPOTNYIKWY EPYWV TIOU
oxetilovtal pe to Savelako xaptodpuldkio,

e avamwén kat cuvtnpnon/Beitiwon twv umoSouwv Tou umootnpilouv tv UAomoinon tng UeBOGou Twv Ecwteplkwv
AwaBabuicswy (Basel data warehouse, Risk Scoring engine, Capital adequacy Reporting Tool), kat

e  kaBobrynon, mapakohouBnon kat emiPAedn Twv avtiotoywv lteuBuvoewv ehéyyou kedbalalakng emApKeLag otn Poupavia
Kal tn BouAyapia 600 adopd ot LOVTEA TILOTWTIKOU KvSUvou, oTig uebodoloyieg yila tnv Slevépyela stress tests kat GAAa
Beopika Bépata avadopka e TOV LOTWTLKO Kivduvo.

Ou Buyatpkég tou Opidou oe Boulyapia, Poupavia, ZepPia, Kumpo kat AouepBolpyo €xouv tnv iSla Sour Slaxeipong
TUOTWTLKOU KLv8Uvou Kal TiG ibleg Stadikaaoieg eAéyxou pe tn Tpamela kat avadEpovtat aneubeiag otov GCRO. O MOALTIKEG Kall oL
Sladikaoieg Slayxeiplong kwvdUvou eykpivovtal kot mapakoAouBolvtal amd Toug TOUEIG TOTWTIKOU Kwduvou tng Tpdmelag,
Tipokelévou va Slaodoaliotel OtL oL obnyileg oe emimedo OpiAou TnPoOUVTAL KoL OTL N OTPATNYLKA TILOTWTIKOU KWwSUVou
ebapuoletal opolopopda otov Outho.

ErunpooBétwe, minpodopnon avadoplkd He TNV MApakoAouBnon Tou moTwtikoU Kwduvou twv Mn Efumnpetoluevwv
Avolypdtwy rapatiBetal otnv evotnta twv Mn EEumnpetolpevwy Avolypdtwy (MEA).

Topéag Group Market and Counterparty Risk

O topéag Group Market and Counterparty Risk (GMCRS) €xeL tv euBulvn yla Tnv eMUETPNON, MapakoAolBnaon Kat avadpopd tng
£€kBeong tou Opidou otov kivbuvo avtioupparlopévou, SnA. Tou KvdUvou Inuidg Adyw aduvapuiag tou avtioupBarlopévou va
EKMANPWOEL T CUMPATIKEG TOU UTIOXPEWOEL; OTO TAAIOLO SpacTnPLOTATWY TG povadag Siaxeipiong Slabesoipwy, Omwg
ouvallayEg xpeoypadwy Kal opaywywy, ouudwvieg emavayopds Kot enavanwinong Tithwy, tonobetroslg otnv Slotparmelikn
ayopd kat Aourd.

O Ophog Beomilel opla kKwdUvou avtioupBarhopévou (BAéme 7.2.1 (ot) Texvikég peiwong motwtikol Kwduvou, Kivéuvog
AvtioupBoMopevou), ta omoia PBaocilovtal kupiwg otnv muotoAnmukr Stafdbuion tou avtioupBoaAlopévou, OMWG aAUTH
napéxetal and Siebveic oikoug afloAdynong MIOTOANTITIKAG LKAVOTNTAG, KAl OTNV KOTnyopio Tou mpoiovtog (m.x. dpla eAéyxou
kaBapwv avoltwv Bécewv o mapdywya avd moco Kal Sldpkela, €kBeong oe KUPBepvNTIKA opdloya Kal o Xpeoypada amnd
TITAOTIOLROELG). H Xprion Twv avwtépw opiwv, TuUXOV UTEPPACELS AUTWY, KaBWwC Kol n cuvoAlkr €kBecn ava Buyatpilkr] Tou
OuiAou, ava avtioupBarAopevo Kot Katnyopia tpolovtog mapakoAouBouvtal kabnuepwva amnod tov Topéa GMCRS. OL cupBaocelg
TIOU LEWWVOUV ToV Kivéuvo Aappdavovtat urtoyn yLa Tov UTTOAOYLOUO TG TEALKNG €KBeoNG.

TNV neplmtwon Twv pn e€acdaAlopévwy cuVoAAaywy apaywywv, n Tpamela eMUETPA TNV TPEXOVoA EkBeon mapdaAnAa Le To
MeAMOVTIKO SuvnTiko avolypa (MAA) xpnOLLOTIOWWVTOG XPNLOTOOLKOVOULKA LOVTEAA. H ouVOALKY) €kBean XpnoLUomoLE(TaL yia ThY
apakoAouOnaon TS Xpriong Twv KabopLopévwy oplwv.

To cUothua LETPNONG Kot avadopwv tng €kBeang otov kivbuvo avtioupBarlopévou Tou xpnolpomnoleital anod to GMCRS eivatl
eniong dtaBoipo otig SleuBuvoelg dlaxeiplong Stabecipwv Twv Buyatpikwv tou Ouilou, Sivovtdg Toug He AUTOV Tov TPOTO TN
Suvatdtnta mapakoAouBnong T0co NG €kBeang 600 Kat Twv Slabéoipwy opilwv ava avtioupuBaropevo.
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(v) Aavelakég Seopuevoslg

O kUpLog okomog Twv davelakwy Seopevoewy, ivat n Staoddaiion tng dtabeoipotntag twv cupdwvnBeviwy kepalaiwv otoug
mieAdtec. Ol EYYUNOELG KOl Ol TILOTWTLKEG ETMLOTOAEC o€ avapovr ¢pépouv tov 8lo ToTwTkO Kivduvo onwe ta davela, kabwg
QVTUTPOOWMEVOUV avEKKANTEG SlaBePatwoelg otL n Tpanela Ba npofel o MANPWUEG, O MEPIMTWON TOU KATTOLOG TIEAATNG eV
urmopel va e€odpAnNoeL TIC UTIOXPEWOEL TOU TIPOG TPitoug. OL €VEYYUEC TILOTWOELG, OL OMOLEC elval YpamTeg SeOUEVOELS TNG
Tparmnelog, ek LEPOUC eVOC TteAATn ToU e€0UGCLOSOTEL KATOLOV TPiTo va ekSiSeL Slatayég mMANpwWUAG €1 Bapog tng Tpamelag, HéEXPL
£VO¢ TipokaBoplopévou moooU Kol Umo l8LkoU¢ Opoug kol cuvOnkeg, eival e€achaliopévec amnd to umokeipevo ¢doptio
EUMOPEUUATWY TIOU OXETI{OVTOL KOl CUVETIWE GEPOUV HIKPOTEPO KivEuvo amd OtTL éva davelo. Ou SeoUEVOELS YLaL ETTEKTAON TNG
TOTWONG AVTUTPOOWITEUOUV CUMPBATIKEG UTIOXPEWOELG VLA EMEKTOON TNG TioTwong og popdrn Savelwy, Eyyurjoewy 1 evéyyuwv
TUOTWOEWV yla TI¢ omoieg n Tpamela ocuvnBwg slompattet mpopnOsta. Ot eopeVOELG AUTEG lvall AVEKKANTEG MEXPL TN AREN TNG
niiotwong f Wtopouv va avakAnBoUv HOVo HETA amd onUAVTIKO SUCUEVEG YEYOVOC.

(8) Kivduvog ocuykévtpwong

H Tpamnela kabopilel ta enineda motwtikol KvdUvou mou avalopBavel, e tnv entBolr] opiwv ékBeong ava motolxo f opada
TiotoUXwV Kat ava kKAado Spaotnplotntag. H €kBeon oe kABe MLOTOUXO MEPLOPLIETOL TIEPALTEPW LE UTIO-0PLA TTOU KOAUTITOUV ThV
€kBeon oe otolyelo eVTOC Kal €KTOC LOOAOYLOMOU, KOl E NUEPROLA Opla KWVEUVOU SLOKAVOVIOUOU OE OXECHN HE EUMOPEUCLUQ
otolxela, Ormwg npoBeoplakd cupBorata EEvou cUVOAAGYATOG.

AutoU Tou eidoug ot kivbuvol mapakolouBolvtal oe TeploSikr BACN Kol UTIOKELVTAL OE €TAOLA 1| CUXVOTEPN avaBewpnaon. Ot
OUYKEVTPWOELG KLvSUvou mapakolouBolvtal TakTikd kat avadépovtat otnv Emtponn Kwduvwy tou Atotkntikol upBouliou
(Board Risk Committee — BRC). Ot avadopég auTeg meptAapBavouy Ta 25 pHeyoAUTEPA TILOTWTIKA OVOLyHATA, TOUG KUPLOTEPOUG
TeEAATEG UTIO erutripnon Kat mpoPAnuatikolg ehdteg, avaluon ava kKAado, avaAuon ava Baduida StaBabuiong moToANmTkAg
Kavotntag, fabpol kabuotépnong Kal ta Savelakd xaptodpuldKia avd xwpea.

(€) ZuotApata StaBaduiong

AwaBaduion eniysipnuatikwy daveiwv

H Tpamnela xpnoiuomnolel SladopeTikd cucTAaTa afLOAOYNONG TWV EMIXELPHOEWV-TILOTOUXWVY, TIPOKELUEVOU va Tipoodlopilovtal
opBotepa oL kivduvol amd moTouxoug Pe SLodOPETIKA XAPAKTNPLOTIKA. Katd cuvémela, umdpyouv SLadopETIKA CUOTAUOT
afloAdynong mou xpnotomololvtal o mapadoolakout, Kabwg emiong Kal o€ €L8IKOUG TOUELS, TOU EMLXELPNUATLKOU
xaptodulakiou:

e mnapadoolakdg Savelopog enyelpnoswv: Moody’s Risk Advisor (MRA) / Ecwtepikd avamtuypévo cuotnua StaBaduiong
(Internal Credit Rating - ICR) yia teAdteg mou Sev gival Suvatdv va aglohoynBouv pe to MRA,
o albIKEG xpnuatodotnoels (vautihia, xpnuatodotnon akwritwy Kot £pywv): eldikn StaBaduion (slotting methodology).

To MRA GUYKEVTPWVEL TTOCOTLKEG KoLl TIOLOTLKEG TIANPOdOPLEC YL TLG ETUXELPHOELG, TIPOKELUEVOU VoL a€LOAOYNOEL TNV dhepeyyudTNTA
TOUC Kat va StaBabuicsl TNV MLOTOANTITIKA TOUG tkavotnta. ElSikotepa, AapBavel uTOYn Ta OLKOVOKG OTOTEAECUATA KAl TLG
TAUELOKEG POEC TNG ETILXELPNONG, TLC TAOELS TTOU UTIAPXOUV OTOV KAAS0 §paoTnpLoToinarg TG, TNV KOTACTAOH TWV OVTAYWVIOTWY
NG, TOLOTIKEG EKTIUAOELG yla TNV Sloiknon TG, TNV €V YEVEL KATAOTOOK TNG KOl AANOUG TAPAYOVTEG OXETIKA Ue TNV Soun TNg
ayopdg tou kKAGdou Spaoctnplotntdg tng. To MRA xpnotuomoleitat yia thv aflohdynon OAwv TwvV ETLXELPNOEWVY TIOU THPOUV
m\fipn dopoloyikd PBLAla, avefdptnta amd TNV VOULKA TOUG Hopdr, KAl TPOCAPUOLETAL OTO €AANVLKO ETXELPNUATLKO
niepBaAiov.

YTMAPXOUV OPLOKEVEG KATNYOPLEG ETULXELPrIOEWVY Ttou Sev umopel va alohoynBolv pe to MRA, AOyw €L8IKWV XAPAKTNPLOTIKWY TWV
OLKOVOULKWY TOUG KOTOLOTAOEWY, OMWG Ol AOPAALOTIKEG ETALPELEG, OL SNUOCLOL OPYAVLIOUOL, OL XPNHUATLOTNPLAKESG ETALPELEG KaL OL
VEOOUOTATEG EMLXELPNOELG. ZTLG TIEPLMTWOELG AUTEG Xpnolpomnoleital To ICR, To omnoio, 6nwg kot to MRA, cuvduAaleL TOCOTLKA Kal
TIOLOTIKA KpLTnpla afloAoynong, Omwg to HeEyeBog Tng eruxeipnong, Ta €tn SpaoctnplOTNTAG, TO LOTOPLKO OCUVAAAOKTIKAG
oupumnepldopdg kat Tov KAAdo 5paotnplotnTag.

EmunpdoBeta, n Tpanelo Sievepyel ouvoAikn afloAdynon twv emelpriocewv, n omola Poaociletat toco otn SiaBaduion
TUOTOANTITLKAG LKAVOTNTAG Tou Tiiotouxou (MRA 1 ICR) 600 Kat otig e€aodalioelg Kal eyyunoeLg TNG TOPEXOMEVNG TTLOTWONG, UE
xpnon dekatetaprofabuiag (14) khipakag. H €kBeon og moTwTkO Kivouvo, amoteAel aviikeipevo Aemtopepol g afloAdynong amno
TO KOTA TEPUMTWON apUOdLo EYKPLTIKO KALMAKLO TnG Tpamelag, BAcel TG aviiotolyng CUVOALKNG TILOTOANTITIKAG KAlpakag. Ou
ETUXELPNOELG-TILOTOUXOL XOUNAoU Kwwduvou efetalovtal TouAdxLotov pia ¢popd to XpOvo, evw QUTEG Tou eival uPnAotepou
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Kwduvou eite oe efapnviaia faon f o Tpunviaia Baon. To MOTWTIKA avolypato o€ EMXELPROELS UPNAOU KvdUvou, Avw Twv €
5 ekat., efetalovial amd v Emutpomnn) Aaveiwv Ymo MapakoAouBnon (Special Watchlist Committee) meplodika n dtav

T(POKUTITOUV ONUAVTLKA YEYOVOTA.

Ma ta xaptodpuldkia Twv eSIkWY Xxpnuatodotnoswy, SnA. auTd yla Ta onoia KUpLa TNy amomAnpwung eival ta £écoda mou
SnuloupyolvTal amo TO TIEPLOUCLAKA OTOLXEl TIOU XPNUATOSOTOUVTOL Kol OxL N ove€dptntn KAVOTNTO TNG EUMOPLKNG
enuxeipnong, n Tpamnela xpnotpomnotet ldikn StaBaduion (slotting method) mpocappdlovtag kot BEATLWVOVTOC Ta KPLTHPLA TNG
odnyiag Capital Requirements Directive otig paKkTIkéG KivdUvou tng Tpamelag. Ol MEAATEG MOU EUTIMTOUV OTNV Katnyopia Twv
£I0IKWV Xpnuotodotnoswv (VauTAla, XpnHAToSOTNoN aKkLWNTWVY Kal £pywv), EVidooovtal oe Tévte Padbuideg: Strong-loxupn,
Good-KaAn, Satisfactory-Ikavomointikry, Weak-AdUvaun kat Default-ABétnon.

Ta cuotiuata StaBaduiong mouv avadpépOnkoy MapamAvw AmoTEAOUV avamoonacto HEPog ot Stadikaoieg AfYPng anopacswv
Kal Slaxeiplong KvSUVWVY OTLC TILOTOSOTHOELG ETILXELPHOEWV:

e otV gykpLtkn dtadikaoia, T000 oTNV apxLKn €yKpLon OG0 Kal OTNV aVOVEWGT TILOTOSOTIKWY oplwvy,

e  OTOV UTIOAOYLOMO TNG TpootlOépuevnc aglag amd pa davelakr oxéon (Economic Value Added) kot tnv tipoAoynon Bdoet
motwtikoU Kwvduvou (Risk Adjusted Pricing), kot

e otnv afloAdynon Twv emLtaywy mou AapBavovtal wg eVEXUPO yLa TNV KaAuPn miiotodotroswv.

AwaBaduton daveiwv Atavikn¢ tpanellkrc

H Tpamnela afloloyel tnv StaBabuion twv Savelwv ALaviKnG TPAMEKAG, PACEL OTATIOTIKWY UTIOSELYUATWY TOCO KOTA TNV €vapén
™¢ xpnuratodotnong, 6oo kat o Slapkn Bacn, AapBavovrag unoyn kat ta urodeiypata oupnepibopds (behavioral scorecards).
Ta untoSelypata autd €xouv avamtuxBel yia va mpoPAénouy, pe Baon tig Stabéoiueg mAnpodopieg, tnv mbBavotnta abgtnong
unoxpéwong (probability of default), tnv nuia epocov unapel abétnon (loss given default) kaw tnv €kBeon kata thv abstnon.
Emtiong kaAUmTouv 0AOKANPO TO GACUA TWV TIPOLOVTIWY TNG ALAVLKNAG TPATENKAG (TMILOTWTIKEG KAPTEG, KATOAVOAWTLIKA SAVELD, UN
00POAOUEVEG AVAKUKAOUEVEG XPNUATOSOTACELG, SAVELA YIot AyOpPd AUTOKLVATOU, TPOCWTIKA SAVELD, OTEYAOTIKA SAVELQ KOl
XPNUATOSOTNOELG ULKPWV ETUXELPHOEWV).

Ta umnodeiypata avamtuxbnkav BAacel otoplkwy otolxeiwv tdéoo tng Tpdmelag 000 Kal TG ayopdg. Ta umodeiyuata
ouunepdopdc umoloyilovtal avtopata os pnviaia Baon, dtacdaiilovtag £ToL OTL N EKTIUNON YL TOV TILOTWTLIKO KivSuvo sivat
ETUKALPOTIONUEVT.

Ta untodeiypata xpnotpomnolouvtal otnv eykpLtkr Stadikaaoia, otn Slaxeiplon Twv mMOTodotikwy opiwv, kKabBwg Kal oto mAaioLlo
¢ Sladikaoiag elompagng yla thv mpotepaLlonoinon Twv SAVELAKWY AOYAPLOOUWY TIPOG GUEeCh evépyela. Emiong, ouxva ta
umoSelypata XpnoLLOmoLoUVTaL OTNV KATNYOPLOTIOINGN TWV MEAATWY KOTA TUOTWTIKG KivEuvo Kal yla thv TLHoAOynon Bdost
TUOTWTLKOU KWWSUVOU OUYKEKPLUEVWY TOUEWY KOL VEWV TIPOLOVTWY, KABWE €miong Kal oTov UTTOAOYLOUO TNG TTPooTIBEéuevnG agiag
arnod pa davelakn oxéon (Economic Value Added) kat tou Seiktn RAROC (Risk Adjusted Return on Capital).

Ta ocuothuata SiaBabduiong mou xpnotpomnotolvtal and tnv Tpamela mAnpolv TG amautioels tng Mpootyylong Ecwtepikwy
AlaBaBuioswy g Baoeiag Il (Basel Il IRB approach). H Tpanela ivat miotonoinpévn o IRB arnd to 2008 yia ta eAANVIKG
X0pTodUAAKLA, TOCO TA ETUXELPNHUATIKA OGO Kal Ta XapTodUAAKLA ALAVIKAC TPATEQKAG (OTWG TEPLYPAETAL OTLG YWWOTOTOLACELG
¢ Bao\eiag lI, MuAwvac I, ta omola sival Stabéoua otov Lotdtomno tng Tpamnelag).

O Topéag EAéyxou Kedahatakng Emdpkelag (Motwtikol Kivduvou) & Emomtikol MAatciou mapakoAouBel tv Suvatotnta twyv
ouoTNUATWY SlaBAduLoNG Kal UTTOSELYUATWY a&LoAOYNoNG TIPOKELLEVOU VA KATNYOPLOTIOLOEL TOUG TLoToUX0oUG BAoeL KvdUvou,
KaBwg kat yLa va poPBAEPEeL TNV mBavotnta abEtnong umoxpEwWaong Kat TNV {nuia epocov umdpéel abBétnon Kal tnv £kBeon Katd
v abétnon. H moAwtikn emkUpwong tng Tpamelag ival cupdwvn Pe TG SLeBVelG BEATIOTEC TPOKTLKEG KOL TLG ATIOLTHOELG TWV
EMOMTIKWY apXwv. H Tpamela emPeBatwvel TNV EYKUPOTNTA TWV CUOTNHATWY SLaBABULONG Kol UTIOSELYUATWY aloAOynonG oe
etnow Baon kot n emPePaiwon auty mepAapBAvel TOOO TOCOTIKA OCO KAl TIOLOTIKA XOPOKTNPELOTIKA. OL Sladikaoleg
Tekunplwong kataypddovrol Kol €MLOKOMOUVTAL O TAKTK Baon kat avadépovral otnv Emtpon) KwdlUvwv. Emuméov, n
AleVBuvon Eocwtepkol EAEyxou tou Opihou emiokomel aveéaptnta og etnola Baon tnv Stadikaoia emkupwong.

(oT) Texvikég peiwong MOTWTIKOU KIvSUVoU

‘Eva Baolkd OTOLXELO TNG EMLXELPNUATLKNAG OTPATNYLKNG TG Tpamnelag eival n pelwon tou Kwduvou PEow TG Xpriong Sladopwy
TEXVIKWVY. Ta KUPLOTEPQL LECA TIEPLOPLOMOU KIVEUVWV Elval OL EVEXUPLACELG TIEPLOUCLAKWY OTOLXELWV, OL EYYUNOELG KAl Ol KUPLEG
ouppaocel cuppnolopou.
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Eibn efaopalioswy rou yivovrat arodekta anod tnv Tpanela

H Tpdmela €xel €OWTEPLKEG TOALTIKEG TOU TEPAAUBAVOUV TOUG TAPOKATW TUTOoUG efaodalicewv mou cuvnBwg yivovtal
arnodektol og pia davelakr oxéon:

e  OLKLOTLKA KOLL EUTIOPLKA akivnTa (ypadela, EUmopLkd KEVTPA, KATL.), BLOUNXOVIKA KTipLo Kol olkomeda,
®  EUTOPLKEG OTIOLTHOELG, LETAXPOVOAOYNUEVES ETITAYEG,

e xpebdypada CUUMEPAAUPOVOUEVWV ELONYHUEVWV LETOXWV KL OLOASYWVY,

e  kotabioelg,

®  E£YYUNOELG KOL TILOTWTLKEG ETILOTOAEG,

e oaodaliotipla cupPolata, kat

e ££OMALOMOC, KUPLWG oxXAHaTa Kot TAola.

‘Eva ouyKeKPLUEVO TOo00TO e€aaddAiong eival mpoamaltol LEVO, TOOO KATA TNV €YKPLon TNS Savelakng ox€ong 000 Kal o SLapkn)
Baon yla kaOe tumo e€aodalicewy, OMWE MAPOUCLATETAL OTNV TILOTWTLKA TOALTIKA TG Tpdmelag.

Ma B€oelc, ektog amo davela medatwy (6nAadr ocupdwvisg emavayopdg, mopaywya), n Tpamnela anodéxetal we e€aodpdaAion povo
UETPNTA 1 PEUCTOTOL O OOAOYOL.

Apxéc anotiunoncg twv anodektwyv eéaoalioswv

Mpokelpévou va mpoodloplotel o péylotog deiktng e€aopaliong ya ta Sdavela, n Tpdnelo AapuBdavel umoyn OAn Tn CXETKA
SlaBéoun mAnpoddpnon, TEPNAUBAVOUEVWY TWV OUYKEKPLUEVWY XOPOKTNPLOTIKWY Twv efaodalicewy, edpdoov ot
OUMMETEXOVTEG OTNV ayopd Ba AduPavav umoyn ta ev AOyw XOPOKTNPLOTIKA KATA TNV TWOAOYNONn Twv OviioTowv
TIEPLOUCLOKWY oTolxelwv. H amotipnon kat ot mpodiaypad£g Twv anodektwv efaodalicewv otnpilovrat otig akOAouBeC apXEC:

e n elAoyn aia tng e€aoddaiiong, nA. n T €€6dou (exit price) mou Ba Adppave KATOLOG yLo TV TIWANGH TOU TIEPLOUGLOKOU
otolyelou og pLa Kavovikr cuvaAlayr oTLG TPEXOUCEG CUVONKEG TNG AYOPAg,

e n gbloyn afia avTUTPOOWTEVEL TNV LKAVOTNTA TWV CUMUETEXOVTWY OTNV ayopd va SnLoupyolV OLKOVOULKA 0dEAN amd thv
MEYLOTN Kol BEATLOTN XPrON TOU TIEPLOUGCLAKOU GTOLXELOU 1 ATO TV TIWANGH ToU,

e ueiwon ¢ agiag g e§aodaliong efetdletal otav o TUMog, N Tonobeaia 1 n katdotaon (6nwe n ¢pBopd Kat n anafiwaon) Tou
TieplouaLakol otolxeiou To UTtodelkvUoUY,

o Sev umapyel afla e€aoddAiong edv n evepyomoinon tng evexupioong oto avtikeipevo mou amotelel tyv e€aoddiion Sev
Uropel va eKTeEAECTEL VOULUAL.

H Tparmnela akohouBei Toug kavoveg rou £xouv kaboploBei ocbudwva pe tnv NoAtikn Ektipnong E€¢aodpalioswv mou éxel eykplOel
arnd tnv Emtpon Awaxeipong Kwwsuvwy tou Atotkntikol TupPBoudiou (BRC). EKTOG EL8IKWY TIEPUTTWOEWVY (TT.X. KOWOTPOKTLKA
SAveLd), Ol EKTLUACELG TWV OKWVATWY yla OAEG TIG Movadeg yivovtal and tnv Eurobank Ymnpeoieg Akwvitwy A.E., Buyatpiki tng
Tpdnelog mov aneuBuvetal oto Meviko AleuBuvtr tou Topéa Emevdutikig Tpamellkig, Aloxeiplong Emevéuoswy Kal Tou TOpE
Awayxeiplong Akivntng Meplouaoiag tou Opilou (Global Markets, Wealth Management and Group Real Estate Asset Management),.
H Eurobank Yrinpeoieg Akwvitwy A.E. emomntteUetal and to Royal Institute of Chartered Surveyors kot XpnoLUOTOLEL E6WTEPLKOUG
€€WTEPLKOUG TILOTOMOLNUEVOUG EKTIUNTEG cUUdwva He TpokaBoplopéva KpLtipla (MLOTOMOLAOELG Kal epmelpia). ‘OAeg ot
ekTIUNoeLg AapBavouv umoyn thy meploxn mou Bploketal To akivnto, TNV nALKIO TOU KOl TNV EUTTOPEVOLUOTNTA Tou, EAEyxovTal &g
EMUMPOGHETA Kal TipocuToypddovtal and EUnelpo MPoowtikod tng Buyatpikic. H pebodoloyia mou ypnouuonoleital Baciletal os
6lebvn mpotuma ektunoewv (International Valuation Standards), evw UTIAPXOUV UNXOVLOMOL TIOLOTIKOU €AEyXOU, OTWG
Sladikaoleg emokOMNoNG Ko avegaptnToL EAeyxoL SelyaTOC amd aveEApTNTOUG KAl AfLOTILOTOUG OIKOUG EKTLUNOEWV.

To 2006 n Tpamnela, oe cuvePyaoia HE TIG LEYOAUTEPEG EAANVIKEG TPATELEG, Eekivnoe €va €pyo Ue okomo tn dnuloupyia Seiktn
peTafoAwv aflwv OWKLOTIKWYV akwntwv. H pebodoloyia, n omoila avamtuxdnke amod avefdptntn efeldIKEUMEVN ETalpEla
OTOTLOTLKWY EPEUVWY, €XeL eykplOel amo tnv Tpamela tng EAAASog, n &g xprion tou Oelktn €MUTPEMEL TNV SUVAULKN
TLAPaAkoAoUONGCN TWV TLILWVY TWV OLKLOTIKWY OKVATWY KAl TWV TACEWV TNG ayopdag oE €Tnola Baon.

o ta gumopLka akivnta, dLevepyouvTal ETOVEKTLUNOELG O XPOVLKO opilovta §U0 e Tpla xpdvia ard MLOTOMOLNUEVOUG EKTLUNTEG.
Ol EMAVEKTIUACELG YivovTOL aKOUO CUXVOTEPQ OTIWG amaltteital (Ue puotkr avtoia /ue emokonnon eyypddwv/ pe xprion deiktn)
o€ €tnola Baon avaloya pe To PBaBUd onUaVTIKOTNTAG TNG £KBECONG OVA TLOTOUXO Kol TNV Katnyoplomoinon tou SaveloAnmtn
(katnyopla kvdUvou Tou mLotoU)ou).
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Mpokelpévou va SLachaAloTel n MOLOTNTA TWV UETOXPOVOAOYNUEVWY ETUTOYWY TIOU YLvovTol amoSektég wg efacddiion, n

Tpanelo €xel avamtuéel éva ocuoTnUa TPOETUAOYNG, To omoio AapBavel umtddn Evav aplBpod KpLTNPLwy KoL TIAPAUETPWY KVSUVOU,
wote va aflodoynBel n KataAANAOTNTA TOUG. EMUTPOCOETQ, N AMOTIUNGCN TWV HETAXPOVOAOYNIEVWY ETILTOYWY TIapakoAoU Beital
eBSopadlaia pe Tn xprion e€eAlyHEVWY OTATIOTIKWY avadopwV Kal nvioio HEow TG EMLOKOMNONG AsmTopepoUg Anpodopnong
OXETLKA LE TNV ELOTIPAELOTNTA, TNV AVIIKATACTOON KAl oppayLor Toug ava ek8oTn.

MoAwtikn eéaopaldicewy Kot kataypapn

Avadopikd pe Tt e€aodalioslg, n moAtky tng Tpamelag Sivel WSlaitepn éudaon otnv avaykn ot e€acpoalioslc KaBwg Kat oL
OXETLKEG SLaSLkaoleg Vo TPAYUATOMOLOUVTAL EYKALPWE KAl HE TNV S€ouca TPOooXN MPOKELUEVOU va Stachaliletal OTL umopolv
VOUlpwE vo ektelecBolv oe kABe mepimtwon mou autd amattnBsl. H Tpamela Swotnpel 1o SiKalwpa Vol EKTOLOEL TIG
e€aodalioelg dtav o ode\eétng Bploketal oe olkovouLkr Suoxépela Kat va eival og B€on vo SLekSIKNOEL Kat va eAEyEEL TO TPOIOV
ano t Siadikacia ekmoinong.

O Opthog xpnotpornolet og peydAo BaOud tumomnolnpéveg ocupBacelg Saveiwv kat evexUpwv, dtachalilovtag tn VOULKNA LoXU TOUG.
Eyyurioeig

OL EYYUNOELG TIOU XPNOLUOTIOLOUVTOL WG TEXVLKI HElwoNG TLoTwTtikol Kvduvou amd tnv Tpamela, mapéxovtal os peydlo Babuod
oo 1o €0VIKO TapElo EMXEPNUATIKOTATAG KaLl avartuéng (ETEAN AE) kat mapopola tapeia, tpamneleg kot 0opaALOTIKEG ETALPELEG
elval emuMPooB£TWG ONUAVTLKOL EYYUNTEG TILOTWTLKOU KvSUvou.

Alayeiplon avaktn9EVIwY akivntwy

O QVTIKELUEVLKOC OKOTIOG TNG SLaXELPLONG TWV OVOKTNOEVTWY TIEPLOVCLAKWY OTOLXELWV amo Tov Ouho sival va ehaylotomnolndei n
XPOVLIKN TteploS0G PEXPL TNV €KMOLNON TOU TEPLOUCLAKOU OTOLXEIOU Kol va HEeyloTomolnBel n avaktnon tou Seopeupévou
kepalaiou.

Mo tov okomd autd, N SLoXElPLon TWV OVOKTNOEVTWY TIEPLOUCLOKWY OTOLXElWY oToXeVEL 0TN BeATiwon Tou €0060U TG EVOIKLA
KAl TwV GAAWV €006wV, PECW TNG EKUETANEUONG QUTWY TWV TIEPLOUCLAKWY OTOLXEIWVY, KL TAUTOXPOVA OTN UELWCN TOU KOOTOUG
Slakpdtnong KoL cuvtnpnong Tous. EmumpocoBétwe, H Tpamela aoyoAeital evepyd e TOV EVIOTILOMO KATAAANAWY ev8exduevwy
0YOPACTWY YLA TO XAPTOHUAAKLO TwV aVOKTNOEVTWY aKVATWY (tepAapPavopéVwY eEELEIKEL LEVWV ETOLPELWY TIOU aoX0AoUVTaL
pe TNV e€ayopd €8IKWV xaptoduAakiwv avaktnOEVIwy akvAtwy), T6co otnv EAAAda 600 Kol 0To €§WTEPLKO, TIPOKELUEVOU VOl
MELWOEL TO AMOBEUA TWV AKWWATWVY O €vav XPOoVIKO opilovta 3-5 eTwv.

Ta avaktnBOévta akivnta mapakolouBolvial OTEVA HECW TEXVIKWY KOl VOULKWY avadopwy, TIPOKELEVOU N EUTIOPLKN Toug agia
va avadEpetal Le akpiBela Kal va glval EMILKALPOTIOLNUEVN U UPWV UE TIG TAOELS TNG ayopag.

Kivéuvoc AvtiouuBaAdouevou

H Tpamnela meplopilet tov Kivéuvo avtiouuBarlopévou Tou ammoppéet amod TiIg Spaoctnplotnteg Staxeiplong Stabecipwyv péow tng
obvadng yevikwv cupBdcewv cupdndlopol Kol MAPOUowWV cUPbWVLWY, KaBwg Kol CUMPACEWV evexuploong UE TOUG
QVTLOUUBaAAOUEVOUC e TOUC Omoiloug Slevepyel €va peydlo Oyko cuvoAlaywv. OL yevikég cuppaoel cupbndlopol dev
KAToAfyouV yevikd oto cupPndLopd Twy oToLEIWY EVEPYNTIKOU Kal Tta®nTikol Tou LooAoyLopoU, KaBwe ol cuvaAayEg cuviBwg
Slakavovilovrtal oe piktr Baon (gross basis). EVToUToLg, 0 TOTWTIKOG Kivouvog KABe avTloUUBAAAOEVOU UELWVETAL HECW TWV
oupBdoswv-mAatciwv cupubndlopol, oto Pabud omou oe mepintwon aduvapiog Tou aviloUUPBOAOUEVOU VA EKTANPWOEL TIG
UTIOXPEWOELG TOU, OAEG OL OVOLXTEC BE0ELg pe Tov avtiloupParlopevo kAeivouv kal Slakavovitovtatl adol AndOei umoyn o
oupPndLlouog (net basis).

TNV nepinmtwon Twv napaywywyv, n Tpanela xpnowlornolel oupBacelg ISDA (International Swaps and Derivatives Association), oL
onolieg neplopilouv tnv €kBear) NG LEow ToU cUUYPNPLOUOU TWV AVOLKTWY BEcEWV, Kal cUPBACELS KAAUYNG TILOTWTLKOU KLvdUVoU
(CSAs - Credit Support Annex) oL OTlOlEG ELWVOUV TIEPALTEPW TN OUVOALKN €kBeon ava avtioupBollduevo. Kata thv ebapuoyn
QUTWV TWV cUpPBacewv, n ouvolikn €kBeon pe tov avtloupBaAlopevo uttodoyiletal o nuepnola Baon AapBavovtag unoyn
Tuxov cupdndLopoug katl e€achaliosls.

H (8la Stadikaoia epapuoletal Kol oTny MEPIMTWON TWV CUUPWVLWY EMAVAYOPAS XPEoYpAadwV (repos), Orou xpnotonololviol
oupBaocelc GMRA (Global Master Repurchase Agreements). H ékBeon (n kaBapr Sladopd UeTafl Tou MoooU Tou daveiotnke
oTnV cupdwvia emavayopds (repo) Kot Tng TpEXoucag aiag Twv xpeoypddwyv) unoloyiletal o nuepnola Baon, evw to untdAouto
Twv e€aodpalicewv avanpooapUoleTal LETAEY TWV AVTLOUUBAAOUEVWY, EAOXLOTOTIOLWVTAG UE QUTOV TOV TPOTO TNV €kBeon.
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Supdwva pe tov Eupwnaikd Kavoviopo YmoSopwv yla Tig Xpnuatoolkovopikég Ayopeg (European Market Infrastructure
Regulation — EMIR), n Tpamnela &ekivnoe ouvalayeg yla emAeypéveg OUMPBAOELS Tapaywywv Tou ekkoBapilovral
KEVTPOTOLNUEVO LEOW EVOG €§0UCLOSOTNEVOU KEVTPLKOU avtloupBolAopevou (central counterparty — CCP) tng Eupwmaikng
‘Evwong (EE), o omoiog sival katoyeypapupévog ota apxeia kataypadnc cuvallaywv (trade repositories). H xprion tou CCP
auvéavel tn Sladavela otnv ayopd Kol UEWVEL TOV Kivéuvo Tou avtloUBaAAGUEVOU Kol TOUG AELTOUPYLIKOUC KvEUVOUG Ttou
oXetilovtal LE TNV ayopd TWV TOPAYWYWV.

H Tpamnela xpnoitomnolel éva cuotnua Stoxeiplong s€oodalioswy yla tnv mapakohouOnon twv cupPdoswyv ISDA, CSAs kot
GMRAs, 6nAadn n nUEPAOLO OMOTIUNGCN TWV MAPAYWYWV Kal N tpéxouca ofla Twv XPEoypddpwVv XPNOLUOTOLOUVTAL yla TOV
UTIOAOYLOWO TNG €kBeong pe kaBe avtioupBarlopevo. Ol e€aodalioslg mou Ba mpénel va oBouv emntnpocbeta ) va anattnBouv
arnod tov avtiou pBardpevo untohoyilovtal kaOnuepva.

Me auto to cuotnua n Tpamnela napakoAouBel kot eAéyxel T por Twv e€aodalicewv oTtnV MEPUTTWON TWV MAPAYWYWY KoL TWV
oUUdWVLWV EMavayopag xpeoypddwy, avetdptnta amno tov aviloupBaAropevo. H enidpaon kdbe SlakUpavong tTng ayopdag mou
auéavel tnv £kBeon tng Tpamelag avadépetal kal n Tparmnelo mpoxwpd Apeca ot altnua ya avénon tng e€aodpalionc.

7.2.1.1 Méyiotn £€kBeon o€ MLOTWTLKO Kivouvo ntpo eaocdalicswv

2017 2016

€ ekar. € eKat.
‘ExBeon oe TLOTWTLKO KivBuvo otolxeiwv LooAoyLopoU:
ATLOLTI OELG Ao XPN MATOTLOTWTKA L&pUpaTa 2.867 3.490
Mapdywya Xpn LOTOOLKOVOULKA Héoa 1.884 1.985
AAVELQ KOl QTTALLTH OELG OUTTO TEAAITEG:
- Emuxelpn patika Savela 14.053 14.692
- STeyaotkd SAvela 15.298 16.098
- KatavoAwtikd ddavela 4.212 5.059
- AGVELOL OF [LLKPEG ETILXELPN OELG 6.320 6.363
Melov: cucowpeu pévn MPoPAedn anopeiwong (9.017) (10.304)
EmevduTikol tithot:
- Opdéhoya (avapopdwuévo, onu. 47) 6.554 10.969
Nound otolyeia evepyntikol 1.314 1.292
‘EkBeon o€ MLoTwTLKO KivEU Vo oToLxelwV €KTOG LooAoyLopoUl (onp. 43) 1.485 1.438
Z0volo 44.970 51.082

O mopamndvw Tivakag amewkovilel ) péylotn €kBeon tng Tpdmelag o€ MOTWTIKO Kivbuvo tnv 31 Aekeufpiou 2017 kot 31
AskepBpiov 2016, avtiotolya, xwpic va AndBouv urt' oy tuxov eacdalioslg  aMa pétpa mpootaciog mou dev MAnpoLV Ta
KpLTnpLa ylo ou P NdLopd OTLC OLKOVOULKEG KATAOTAOELS TN Tparmelag.

Ta otolyeia Tou LooAoylopoU, ou mepAapBdvovtal oTov mapandavw Tivaka, epdavifovral otnv kabapr Aoylotiky toug agia,
OMwCe autr avadEpetal oTtov LooAoylopd. Ta oTolKela eKTOC LOOAOYLOMOU TIEPIAABAVOUV EYYUNOELG, TILOTWTLKEG EMLOTOAEC OF
QVOUOVH], AVEKKANTEG SEOUEVUOELG TILOTWTLKWY 0PIWV KAl EVEYYUEC TILOTWOELG.

7.2.1.2 AdQvela KL QUTOULTAOELG OO TTEAATES

MNapakdtw mapatiBetal avaAuTiky enokonnon tng £kBeong tng Tpamelag o€ TUOTWTLKO KivBUVO TIPOEPXOUEVO amo SAVELA Kal
QMALTNCEL; AnO TEAATEG, oUNPwvVA UE TIG Snuooteupéveg, tnv 30 ZemrtepPpiou 2013, obnyieg tng EAANVIKAG Emitpomng
Kedohatayopadg kat tng Tpanelag tng EAAadoc (TTE). ErumpooBeta, ta €i6n puBuLong Savelwv tng Tpanelag eival cupdpwva Pe
v MNpdén ExteAeotiknc Emttponnc tng TtE 102/30.08.2016.

(ar) MNowdTnTa Tou Xaptodulakiou TWV SAVEIWV KoL AMAITHGEWV OO TTEAATEC

To SAVELD KL OL ATMALTACELG OO TMEAATEG KATNYOPLOTIOLOUVTAL O€ «SAVELA XWPLG KABUCTEPNON KAL N ATMOMELWMEVAY, «OAVELN OE
KOBUOTEPNON KOL LN ATMOMELWILEVA» KOL KATIOMELWHEVA SAVELDLY.

H katnyopla «Savela Xwplg kabBuotépnon kal pn amopewpéva» meptlapPavel ta davela ywo to omoia Sev umapyxouv
ekTpOBeopeg KaTtaBolEég, Baoel oUpBaong, KaBwg Kot kapia AN EVSELEn amopeiwong.

YeAiboa 61 31 AekepuPBpiov 2017 OLKOVOULKEG KATAOTAOELG



TPAMNEZA EUROBANK ERGASIAS A.E.

INUEWOELS oTLC OLKOVOLLKEG KOTOLOTAOELG

H katnyopla «&avela oe kKaBuOTEPNGON KOl U AMOMELWHEVAY TepAapBavel ta SAVELa yla TO. omolol UTIAPXOUV eKIPOBECES
KatoBoAEG, BAoEL cUUPBAONG, TOUAGXLOTOV yla pict NUEPQ, XWPLG WOTOO0O va €XeL amopelwBel n afla Toug eKTOG €AV UTIAPXOUV

OUYKEKPLUEVEG TIANPodOopleg ou va uTtodelkvlouv To avtiBeto. MNa ta davela ALavikng Tpamellkng, cuvnbwg cupPaivel dtav
elvat umtepruepa Alyotepo amo 90 NUEPEG, EVW YLOL TAL ETIXELPNHUATIKA Sdvelo Aappavovtal urtodn TG00 oL NUEPEG UTtEpnUEPLOC
000 KoL N eowTepLkn SlaBadpLor] Toug, n omoio avtavakAd Tn YeVIKOTEPN XPNHOTOOLKOVOULKA KATAOTAGON TOU TILETOUXOU.

Mo to SAVELD TWV AVWTEPW KATNYOoPLWY, Ttapolo mou dev Bewpouvtal anopslwpéva, n Tpamelo avayvwpllel «oUANOYLIKA» I
anopeiwong (ornwg avadépetal otn ony. 2.2.12 «AMOUEIWON XPNLOTOOIKOVOULKWY OTOLXELWV EVEPYNTIKOU »).

H koatnyoplo «amopelwpéva Sdvelo», ta omola aflohoyolvtal ylo amopeiwon «oe atoplky PBacn», meptlopPavel ta
ETUXELPNHUATIKA SAvela KoOWE Kol To. SAVELD OF WUKPEC ETUXELPHOELG KOL TOL OTEYOOTIKA SAVELa, yla Tol omola avayvwpiletot
«atoptkn» mpoPAedn amopeiwong. Ta umdlouta Savela Alavikng tpamellkng Bswpouvtal amouslwpéva, otav eival oe
umepnuepia peyalutepn amd 90 NUEPEC 1 ULKPOTEPN OTLG TIEPLITTWOELG OTIOU UTIAPXEL OVTIKELEVIKN) EVOELEn amopeiwong Kal yLa
ta omnola avayvwpiletat «culoyikn» mpoPAedn amousiwonc. Enutpdobeta, ta amopelwpéva SAavela AaviKAG Tparmellkng os
KaBgotw¢ puBULONC evEExeTal va tepAaBavouv SAvVeLa og uTtepnUeEpia pKpOTEPN amo 90 NUEPEG.

Ta napatnpiotpa dedopéva mou aflodoyolvtal amnod tnv Tpamnela, WOTE Vo TIPOCSLOPLOTEL AV UTIAPXEL AVTLKELUEVIKT EVOELEn OTL
€va &avelo N opada daveiwv éxouv amopelwbel avadépovtal otn onu. 2.2.12.

Ta «avolypota o abetnon», cuUPwWvVA LE TOV EMOMTIKO OPLOUO OMWE AUTOG UloBetnBnke amod tnv Tpanela, nepthapBdavouv
ONUAVTIKA avolypata mou givat o kaBuotépnon peyahutepn amd 90 nuépeg ta omola £xouv afloAoynBel amd tnv Tpamela we 1N
mBava yw mAnpen €€0dAnon kabwg Kal ekelva Tou afloAoyouvTal Yl QMOUEIWON «OE OTOULKN BAon» Kol ywa To omoia
avayvwpiletal «atoptkn» npoPAedn anopeiwong. Tnv 31 AskepPpilou 2017, ta «avoiypata oe abBétnon» tng Tpdneloag aviibav
o€ € 16.682 ekat. (2016: € 18.326 ekar.).

Ta «pun g€umnpetolpeva avolypata» (MEA) énwg mapakoAouBolvtal Kal yvwaotomnolovvtal amnd ty Tpdmnela, cUudpwva HE TIG
kateuBuvtpleg 0dnyieg mou opilovtal amd ta EkteAeotikd Texvikd Mpotuma tng Eupwnaikng Tpamelikng Apxng (European
Banking Authority Implementing Technical Standards), mepi\auBavouv onUOVTIKA OVOLyOTa TTOU €ival UTIEPHLEPT TIEPLOCOTEPO
ard 90 nuépeg f mou €xouv aflohoynBel pe mBavr aduvauia MANPWUNAG, AMOMEWWUEVA avolypaTta Ttou afloAoyouvtal ylo
amopeiwon og atopkn 1 cuA\oykr) BAon, avolypoTa MOU KATNYOoPLOTOLoUVTAL WE avolypata o afétnon yla €MOmTkoUg
oKomoug, Kabwg kot pubulopéva MEA. Tnv 31 Aeskeufpiou 2017, ta MEA tng Tpamelog avihBav ce € 18.099 ekat. (31
AskepPpiov 2016: € 20.510 ekat.). Avtiotolxa, ta «EEumnpetolueva avolypota» mepllapfavouv avoilypata xwpig
kaBuotépnon, umepnuepa Alyotepo amd 90 nuépeg f mou 6ev €xouv aflohoynBei pe mbav aduvapia MANPWHUAG, KN
QMOUELWHEVA KaL Xwpig aBétnon avoiyuata. Tnv 31 AekepPpiov 2017, ta efunnpetoeva avoiypota tng Tpdanelag avilBav o
€ 21.784 ekar. (31 AekepPplou 2016: € 21.702 =Kkat.).

H katnyopia «mBbavr aduvapia mMAnpwune» avadEPeTal 68 avoiylota Omou N KAvoTNTA Tou TiLoTtoUXou aloloyeital wg pn
mubavn yla Aipn €€6dAnon xwpic peuotonoinon Twv efacdaiicswy, avefdptnta ano tnv VTapén kabuotépnong f Tov apLduo
TwV NUepwv os kabuaotépnan.

Ol mapakdtw mivakeg mapouotdlouv thv afia twv daveiwv Kal amalthoswy and neAATeS, mPo anopeiwaong, n onola arote)el Kat
™ Uéylotn €kBeon oe MIOTWTIKO KivBuvo mpo amopeiwong, kKaBwg Kal TNV KATNYOoPLOTIOiNoN QUTWY O N AmOUElwEVa (SnA.
«8avela xwpig KaBuoTtépnon Kol Un OMOMELWHEVA» KAl «SAveld o KOBUOTEPNGON KOL [N OTOMELWHEVA») KOL QTIOMELWUEVA.
Emiong, ol mopakdTw TivaKeg mapoucldlouv To UTtOAoLo thg mPOPAsNG amoueiwaong mou éxel avayvwploBel avd katnyopia
SAvelwv Kal amattioswy and mehdteg Kal t PEBodo mpoadloplopol Tou uTtoAoinou autg (SnA. «aTopLkn» 1} GUAAOYLKN»
aflohoynon), tn ouvoAlkny kaBoapr afla twv Savelwv Kal AMALTACEWV, UETA TNV amopeiwon, kabwg kat tv afla Twv
e€aodpalioewv mMou KaTEYovVTaAL yla TNV KLELWON TOU TILOTWTLKOU KvdUVou.

Ma okomoUg Slaxeiplong MIOTWTIKOU KvdUvou, 0 Anpodotog TOENG CUUTIEPIAABAVETAL OTA ETUXELPNMATIKA ddavela. O AnudoLog
Topéag neplhapuPavel Tnv €KBeon otnV KEVIPLKN KUBEPVNOT, OTLG TOTIKEG OPXEG, OE ETALPELEG TTIOU CUVOEOVTAL HE TO KPATOG KO
€TOLPELEC TTOU EAEYXOVTAL PEPIKWG ) TIANPWGE OO TO KPATOG,.
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ErunpooBeta, n agla Twv e§aopalioewv mou MapoucLaleToL OTOUG TAPOKATW TIVOKEG EXEL AVWTATO OpLo To VYOG Tou Saveiou,

T(PO OMOUELWONG.

Awavikn Tpare{ikn

- ZTEYaoTIKA SAvela

- KartavoAwtikd Sdvela
- MLOTWTIKES KAPTEG

- MIKpEG ETUXELPN OELG
ETUXELPNHATIKA

- Meyd\eg emuyelprioeLg
- Mikpopeoaieg MME
AnpuooL0G TOpES

- EMGSa

Zhvoho

Awaviki Tparmelikn

- ZTEYOLOTIKA SAveLa

- KatavodwTikd Sdveto
- MIOTWTIKES KAPTEG

- MKPEG ETUXELP OELG
ETIXELPN LOTIKA

- MeyaAeg emLXeLpr OELG
- Mkpopeoaieg MME
AnpoOoL0G TOpENS

- EMada

JUvoho

31 AekepBpiov 2017
Mn anopewwpéva AnopelwpéVaL Juoowpeupévn mpoBAsYn
Xwpig ZuvoAwkn
kaBuotépnon ZekaBuotépnon JuvoAwkn agio KaBapr agio
KO un Ka pun Atopwkri  ZuAhoykn npo Atopwkri  ZuMhoyikn petatnv Aia
amopewpéva  anopewwpéva  afloAdynon  alohdynon  amopeiwong afoAdynon  aloAdynon  amopeiwon efacdaricewv
€ exat. € ekar. € exar. € exar. € exar. € exar. € exat. € exat. € exat.
10.587 2.646 198 12.399 25.830 (98) (5.909) 19.823 15.523
7.391 1.756 145 6.006 15.298 (78) (2.133) 13.087 11.847
916 270 - 2.003 3.189 - (1.607) 1.582 128
547 41 - 435 1.023 - (313) 710 34
1.733 579 53 3.955 6.320 (20) (1.856) 4.444 3.514
7.205 761 5.502 - 13.468 (2.792) (209) 10.467 6.098
5.667 676 2.456 - 8.799 (1.323) (133) 7.343 3.816
1.538 85 3.046 - 4.669 (1.469) (76) 3.124 2.282
585 - 0 - 585 (0) (9) 576 4
585 - 0 - 585 (0) (9) 572 4
18.377 3.407 5.700 12.399 39.883 (2.890) (6.127) 30.866 21.625
31 AskepBpiov 2016
Mn amopElwpEvVa ATIOUELWLEVAL JUOOWPEUEVN TIPOPAEN
Xwpig JUVONKA
koBuotépnon 2t kabuotépnon Juvolkn agia kaBapn afia
KOL N KOL un ATopLKA JuMoyLkr npo Atoptkn SuN\oykn UETd TV Adia
OTOHELWHEVDL amopelwpéva  aflohdynon  aflohdynon  amopeiwong  aflohoynon  afloddynon  amopeiwon  efaodalicewv
€ ekat. € ekaT. € ekat. € ekat. € ekat. € ekat. € ekat. € ekart. € ekat.
11.107 2.484 227 13.702 27.520 (88) (6.506) 20.926 16.218
8.014 1.726 187 6.171 16.098 (72) (2.080) 13.946 12.430
948 276 - 2.687 3.911 - (2.164) 1.747 120
538 43 - 567 1.148 - (408) 740 32
1.607 439 40 4.277 6.363 (16) (1.854) 4.493 3.636
6.839 714 6.581 - 14.134 (3.577) (125) 10.432 6.195
5.369 575 2.811 - 8.755 (1.636) (74) 7.045 3.570
1.470 139 3.770 - 5.379 (1.941) (51) 3.387 2.625
558 - 0 - 558 (0) (8) 550 4
558 - 0 - 558 (0) (8) 550 4
18.504 3.198 6.808 13.702 42.212 (3.665) (6.639) 31.908 22.417

AAQVELA KL OTTALLTAOELS OO TTEAATEC YWPic KoBuoTEPNON KoL LN ATTOUELWLLEVOL

Ta eoWTeEPIKA cuoTApaTa a§loAGyNnong Twv MLOTOUXWVY TIOU Xpnotpornolouvtal anod tnv Tpamnela, mapakoAouBolv Ta oNUAVTIKA
UTIOAOLTTO, BACEL TTOCOTIKWY KO TIOLOTLKWY TIOPAYOVTWY. IXETIKA ME Ta SAVELN KOl QIALTAOELC XWwPLG KaBuotépnon Kal un
OTMOUELWHEVD, TA ETUXELPNMATIKA dAvela Katnyoplomolouvtal o uPnAn Swafabduion, wavomolntikn Safabuion kot umo
napakoAouBnorn, evw ta SAVELX OE ULKPEG ETILXELPNOELG KL TO OTEYAOTIKA SAvVELD, Ta omoia afloAoyolvtal yla anopeiwon oe

«ATOUIKA BAon», KATNYOPLOTOLOUVTAL O LKAvomoLlnTky Stafabuion kat und mapakoAolBnon. Ta undlouma dAvela ALAVIKNAG
Tpanelikng, ta onola dev aflohoyolvial o€ «atopkny Bacn», dev Stafabuilovial Kol KotnyopLlomoLlouvTal O LKAVOTIOLNTIKNA
Slapfabuion Baocel tng pn VTaPENG KBUOTEPNGNG MANPWLWV.
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OL MapaKATW TIVOKEG TTOPOUaLAouV Ta SAVELD KOLL ATIALTAOELG ot TIEAATEG XWPLG KABUOTEPNON KL KN OTIOUELWHEVA:

Awavikn Tpamelikn

- ITEYQLOTLIKG SAvela

- KatavoAwTtkd Saveta
- MOTWTLKEG KAPTEG

- MLKpEG ETULXELPN OELG
ETUXELPN LOATLKA

- MeyAAeg emixeLproeLg
- Mkpopeoaiegc MME
ANMOoLOG TOHENG

- EM\GSa

ZUvolo

Awavikn Tparelikn

- ZTEYAOTLKA SAveLa

- KatavoAwtikd Savetla
- MOTWTIKEG KAPTEC

- MLKPEG ETUXELP OELG
ETtiXELpn LOTLKA

- MéeyAAeg emLXELP OELG
- Mikpopeoaisg MME
AnOOLOG TOUENS

- EMada

SUvoho

31 AskepBpiov 2017

ZUvoAo Twv

Yno Xwpig

napakoAoVvBOnon  kabuotépnon
YPnAng IKavomonTkng (upnAdtepou Kol 1N Agla
SaBadpong Slapadpiong KwwdUvou) amopeliwpévwy eachalicswv
€ eKat. € ekort. € eKart. € eKort. € ekat.

- 10.587 - 10.587 7.425

- 7.391 - 7.391 6.280

- 916 - 916 -

_ 547 - 547 -

- 1.733 - 1.733 1.145
5.489 1.500 216 7.205 3.157
4.426 1.104 137 5.667 2.320
1.063 396 79 1.538 837

205 380 - 585 4
205 380 - 585 4
5.694 12.467 216 18.377 10.586
31 AskepBpiov 2016
ZUVOAO TV
Yno XwpLg
mapakoAolBnaon kaBuotépnon
YUnAQG  IKQWOTOLNTIKA G (vnAotepou KaL 1n Atia
SlaBabuiong Slaadbuiong KwdUvou) amopelwpévwy  efaodalicewv
€ ekat. € ekat. € gkat. € gkat. € ekat.
- 11.107 - 11.107 7.899
- 8.014 - 8.014 6.835
- 948 - 948 -
- 538 - 538 -
- 1.607 - 1.607 1.064
5.304 1.406 129 6.839 3.046
4.403 872 94 5.369 2.220
901 534 35 1.470 826
436 122 - 558 4
436 122 - 558 4
5.740 12.635 129 18.504 10.949

AAQVELA KOLL OTTALLTAOELC OtO TTEAATEC 0€ KO.OUOTEPNON KAL LN OTIOUELWLEVDL

Ol MapaKATw TVOKEG MAPoucLdlouv Thv XpovoavaAuon tTwv Saveiwv Kal amoltioswy and nMeAATeg o KaBuotépnon Kal pun

QTOUELWHEVWY, TTPO avayvwplobeioag mpdPAedng, ava katnyopia daveiou:

31 AekepBpiov 2017

€WG 29 nuépeg
30 €wg 59 NuEPeC
60 €wg 89 nuépeg

Z0volo

Aia e§acpalioswv

Anpootog Z0volo Twv

Awavikn Tpame(ikn ETUXELPN MATIKA topéag  Kabuotepnpévwv

Steyaotikd  KatavoAwtikd  Motwtikég Mukpég MeydAeg Mikpopeoaisg KOl 1N
Saveia Saveila KAPTEG ETUXELPAOELS  ETUXELPNOELS MME EAAGSa OO LELWHEVWV

€ ekart. € ekart. € ekart. € ekart. € ekart. € ekart. € ekart. € ekart.
1.411 235 31 475 564 39 - 2.755

247 24 7 65 47 17 - 407

98 11 3 39 65 29 - 245

1.756 270 41 579 676 85 - 3.407
1.427 - - 353 448 63 - 2.291
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31 AekepBpiou 2016

Anpootog JUvolo Twv

Awavikr) Tparmeliki ETUXELPNUATIKA Topéag kaBuotepnuévwY

STEYAOTIKA KatavoAwtikd  MOTWTKES Mukpég MeydAeg  Muikpopeoaieg KOlL pn
Sdvela Sdvela KAPTEC  ETUXELPNOELG  ETUXELPOELG MME EN\GSa QTTOMUELWHUEVWV

€ eKat. € ekat. € ekat. € ekat. € ekat. € ekat. € ekat. € ekat.

£0¢ 29 NUEPEC 1.391 229 32 322 397 55 - 2.426
30 €wg 59 nuépeg 252 36 8 65 50 34 - 445
60 £wg 89 nNuépeg 83 11 3 52 128 50 - 327
ZUvoho 1.726 276 43 439 575 139 - 3.198
Agia efaodalicewv 1.375 - - 268 241 92 - 1.976

Aropslwpéva SAVELQ KoL OITALTAOELS aTtd TIEAATEC

OL TopaKATW TVOKEG TAPOUCLAIOUV TNV KIvNon TwV OMOUELWHEVWY SaVEIWV Kal amoltHoswy and TMEAATEG avd Katnyopia

Saveiou:
31 AekepBpiov 2017
Anpootog
Awavikn} Tparelikn ETUXELPNHOTIKA Topéag Z0volo Twv
Steyaotikd  KatavoAwtikd  Miotwtikég Muwkpég MeydAeg Mikpopeoaieg QMOUELWHEVWV
daveia daveia KAPTEG ETUXELPNOELS ETUXELPHOELG MME EANGSa Saveiwv
€ skar. € ekar. € ekart. € ekart. € ekart. € skar. € eKkar. € ekart.
YriéAouno thv 31 AskepBpiov 2016 6.358 2.687 567 4.317 2.811 3.770 0 20.510
Metadopég HeTaEY KatnyopLwy Saveiwv - - - - 245 (245) - -
YriéAouno thv 1 lavovapiov 6.358 2.687 567 4.317 3.056 3.525 0 20.510
Afila Saveiwv mou xapaktnpiotnkay we
QTMOUEWWHEVA EVTOG TNG XPONG 656 126 14 299 136 96 0 1.327
Afila Saveiwv mou €§AABav and tnv katnyopia
TWV AMOUELWHEVWY Saveiwv (716) (133) (15) (555) (221) (94) - (1.734)
Elompdéelg amod anopelwpéva Saveta (83) (61) (15) (44) (104) (97) - (404)
Alaypadég anopelwpévwy Saveiwv (41) (113) (64) (3) (291) (355) - (867)
MNWARCELG AMopELWHEVWY Saveiwv - (546) (62) - (68) (24) - (700)
Tuvalaypatikég Stadopég kat
AOUTEG KWV OELG (23) 43 10 (6) (52) (5) - (33)
YnéAouwno tv 31 AekepBpiou 6.151 2.003 435 4.008 2.456 3.046 0 18.099
JuocowpeupEévn TPOPAedN amopeiwong (2.057) (1.510) (303) (1.824) (1.376) (1.469) (0) (8.539)
YriéAouro thv 31 Askepppiov (kaBapr agia) 4.094 493 132 2.184 1.080 1.577 0 9.560
31 AekepBpiouv 2016
AnpocLog
Awavikn Tparmelikn ETUXELPNHATIKA TOMEQS Z0vVoAo TwV
STeyaotikd  KatavaAwtikd  MOTWTLKEG MuKpég Meydleg  Muikpopeoaieg QUTOUELWHEVWV
Savela Savela KAPTEG  ETUXELPOELS  ETUXELPHOELG MME ENaSa Saveiwv
€ ekart. € ekart. € ekart. € ekart. € ekart. € ekat. € ekart. € ekart.
YrtdAouro tnv 31 AskepBpiou 2015 5.468 2.576 589 4.212 4.803 2.155 - 19.803
Metadopég HETaEY KatnyopLwy Saveiwv - - - 0 (1.774) 1.775 (0) 1
YridéAouro tnv 1 lavouapiou 5.468 2.576 589 4.212 3.029 3.930 (0) 19.804
Afila Saveiwv mou xapaktnpiotnkay wg
QTMOUEWWHEVA EVTOG TNG XPONG 1.248 279 18 448 322 138 0 2.453
Afila Saveiwv mou €§AABav and tnv katnyopia
TWV AMOUEWHEVWY Saveiwv (370) (146) (37) (310) (183) (56) - (1.102)
Elompdéelg amod anopelwpéva Saveta (26) (22) (3) (50) (54) (57) - (212)
Alaypadég anopelwpévwy Saveiwv (14) (2) (0) (11) (164) (187) - (378)
MNWARCEL AMopELWHEVWY Saveiwv - - - - (150) - - (150)
JuvaAlaypaTikeg Stadopeg Kot
AOUTEG KWV OELG 52 2 0 28 11 2 - 95
Yrohouro tnv 31 Aekepfpilou 6.358 2.687 567 4.317 2.811 3.770 0 20.510
JuocowpeupEvn TPOPAedN amopeiwong (1.973) (2.066) (391) (1.830) (1.635) (1.941) (0) (9.836)
YridAouro tnv 31 AekepBpiou (kabapr agia) 4.385 621 176 2.487 1.176 1.829 0 10.674

Jnueiwon: Ma to 2016, ot MWARCELS EXOUV QVATIPOOAPUOOTEL £TAL WOTE va meplauBavouy Savela kot amautrjoels mpo npoBAéPewv amoueiwong. Ot

Slaypapég éxouv uewwdel loomooa.
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OL MopaKATW TIVOKEG MAPOUCLA{OUV TNV XPOVOOVAAUGON TWV OMOMEWWMEVWY SAVEIWV KAl QMALTNOEWV QMo TEAATEG avd
katnyopia daveiou, LETA amd anopeiwon, KaBwg kat tnv agio Twv e§aodaAicEWY TTOU KATEXOVTAL YL TN KELWON TOU TILOTWTIKOU

KwvéUvou.

Ma ta kotayyehpéva davela, n Tpanelo mavel va mopakoAouBel tnv katdotoon KaBuoTéPNar TOUG KAl CUVENWE T UTTOAOUTA
Toug meplapfavovial otnv Katnyopia «avw Ttwv 360 nuepwv», pe efaipeson T KATOVOAWTLKA OAvela Tta omoia
niapakohouBouvtat péxpL TG 360 pépeg kabuotépnong.

31 AskepPpiov 2017

Awavikn Tpare(ikn ETUXELPN LOTIKGL ANpOGLOG TOHENS Z0volo Twv

Iteyaotikd  KatavaAwtikd MOTWTLKEG Mukpég MeydAeg Muikpopeoaisg ATTOUELWHEVWV

Saveia Savela KAPTEG  EMIYELPAOEL  ETLXELPHOELG MME EMGSa Saveiwv

€ eKat. € eKat. € eKat. € eKat. € eKat. € eKat. € eKat. € eKat.

WG 29 NUEPEC 785 9% 1 368 767 256 - 2.273
30 €wg 59 nuépeg 182 18 1] 55 1 7 - 263
60 £w¢ 89 Nuépec 138 7 0 79 53 42 - 319
90 éwg 179 nuépeg 225 16 3 85 a4 54 - 427
180 £wg 360 nuépeg 200 16 2 94 35 a4 - 391
Gvw Twv 360 nuepwv 2.564 340 126 1.503 180 1.174 - 5.887
Z0voho 4.094 493 132 2.184 1.080 1.577 - 9.560
ASia e§acdarioswv 4.140 128 34 2.016 1.048 1.382 - 8.748

31 AekepPplou 2016

Awavik Tparmellkn ETlXELpn LaTIKA AnpoOoLog TopEQS Z0vVoAo Twv

Steyaotikd  Kotavodwtikd Miotwtikég Mtkpég Meydheg  Muikpopeoaieg OTTOPELWUEVWY

Savela Saveila KAPTEG  ETUXELPNOELG  ETUXELPNOELG MME ENAGSa Saveiwv
£ eKaT. £ eKaT. € eKaT. € ekat. € eKaT. € ekat. € eKOT. £€ ekat.

€wG 29 NUEPES 1.186 163 3 675 714 460 - 3.201
30 €wg 59 nuépeg 194 30 0 76 3 5 - 308
60 €wg 89 nuépeg 127 6 0 82 68 58 - 341
90 éwg 179 nuépeg 215 18 2 98 44 35 - 412
180 €wg 360 nuéPES 238 16 3 98 54 45 - 454
Aavw twv 360 nuepwv 2.425 388 168 1.458 293 1.226 - 5.958
Z0volo 4.385 621 176 2.487 1.176 1.829 - 10.674
Atla egaodarioewv 4.220 120 32 2.304 1.109 1.707 - 9.492

(B) E€acdalioelg ko avaktnOEvTa TEPLOUCLAKA OTOLXELQ

E€aodahioelg

0 6¢eiktng daveiwv mpog afia e€aodpdAiong twv oteyactikwy daveiwv poadlopilel tn oxeon petaly tou davelakol umoloinou,
TPO ATOUEIWONG, KOL TNG TPEXOUCAC a&log TWV OKLWVATWY TIOU KOTéxovTal w¢ e§acddALon KATA TNV NUEPOUNVIO TOU LoOAOYLOpOU.

0 &¢eiktng daveiwv mpoc afia e€aodANLONG TWV OTEYUOTIKWY Saveiwv MapoucIAlETOL OTOV MAPOKATW TVOKAL:

2017 2016
€ekar.  €ekat
ITEyaoTIKA Advela
Mukpdtepo oo 50% 3.248 3.250
50%-70% 2.021 2.119
71%-80% 1.012 1.084
81%-90% 921 985
91%-100% 900 961
101%-120% 1.676 1.765
121%-150% 2.071 2.214
MeyaAUtepo and 150% 3.449 3.720
JuvoAwn €kBeon 15.298 16.098
Méoog Opog tou Seiktn daveiouv mpog afia e§aoddAiiong 101,39% 103,38%
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H avaAuon twv e§aodolicewy Kol EyyUNCEWY MAPOUCLATETOL OTOUG TIOPAKATW THVOKEG:

31 AekepBpiov 2017

Aéia s§achalicewv

Axivntn
neplovcia Xpnuot/kég Nounég 3Z0volo EyyunoeLg
€ ekat. € ekat. € ekart. € ekort. € ekat.
Alavikr) Tparelikn 15.054 245 224 15.523 162
Ernyepnpatikd™ 2.937 101 3.060 6.098 179
ANUOoLOG TOHEAS 2 2 - a4 1
Juvolo 17.993 348 3.284 21.625 342
31 AekepBpiou 2016
Atila e€aodalioewv
Akivntn
neplovoia  Xpnpat/Keg NOLUTTEG JUvolo EyyunoeLg
€ ekaT. € eKOT. € ekat. € eKaT. € ekat.
Atavikny TparmeQikn 15.822 188 208 16.218 138
Eruxepnpotkd! 3.019 129 3.047 6.195 170
ANpOoLOG TopENS 2 2 0 4 8
SUvolo 18.843 319 3.255 22.417 316

@ o, Aounég e€aopalioeis meptAauBavouv ekxwpPNUEVES ATAUTAOELS, EEOMALOUO, amoVEuaTA, TAWTH UETA KATT.

AvaKtnB£vta EPLOUOLAKA OTOLXELQ

H Tpamela avayvwpilel 0Tov LGOAOYLOMO TO TIEPLOUCLOKA OTOLXEla TTou Kpatouvtal wg e€aodalioelg, Otav autd £pxovtal oTnv
KATOXN TG cUVAOWG PECW VOULKWY SLadLKOGLWwV I ETILKAAOUUEVN GAANEG TILOTWTLKEG eVIoXUOELG. H KUpLa katnyopia efaodaiioswy
TIOU avaKTdtal and thv Tpamela, yla TRV amonmAnpwir 1 Kelwon tou umoloinou twv aveilwv, adopd o akivnTa EPLOUGLAKA
otolyela. Ta akivnTa KOTnyopLOToLOUVTOL OTA AVAKTNOEVTO TIEPLOUOLAKA OTOLXELR OTNV XanAoTepn afia Hetafl Tou KOOTOUG Kat
™¢ kaBapnc peuctomnololung afioag (BAEme emiong onu. 2.2.17 kat 28). TG MEPUTTWOELS TTOU TA AVAKTNOEVTO TTEPLOUCLOKA
otolxelo  xpnotlpomowoUvtat amd tnv Tpdmela ywa TG Spactnplotnteg NG, TOTE QUTA  KATNYOPLOTOLOUVTAL WG
5loxpnotpomnoloUpeva ayLla oTolxeia 1 wg emevbloelg o akivnta avaloywg (BAéme on. 2.2.6, 25 Kat 26).

JToug Ttivakeg ou akoAouBoulv, mapouctalovtal ot e€aodalioelg T omoileg n Tpamela AMEKTNOE KOl TG AVAYVWPLOE OTa
avaktnBévta meplouolakd otolxeia, kabwg emiong ta kabapd kEPSN/(InUiEg) mou mpoékudav amod MWARCELS TETOWWV
TIEPLOUCLOKWY OTOLXElWV Héoa oTn Xpron:

31 Askepppiov 2017

Agla Zuoowpeupevn  EK tng omolag: KaBapn agla KaBapo
avoktnBéviwv EK TwV onoiwv: npoPAsdn €VTOG TNG avaktnBéviwv  KaBapr afia  képdog/(Inpid)
gacpalicewv  evtog TNG XPHONG anopeiwong xpnong  eéacdalicewv nwAnong TWANong

€ skat. € sKat. € skat. € skat. € sKkart. € eKkart. € sKat.
AvaktnOsioa akivntn
neplovcia and
TIAELOTNPLACHOUG 359 30 (97) (10) 262 20 (2)
- Katotkieg 237 12 (65) (5) 172 17 (2)
- Epmopkd akivnta 122 18 (32) (5) 90 3 (0)

31 AskepBpiov 2016

Atia Suoowpeupévn  Ek tng omolag: KaBapr agia KaBapo
avaktnBéviwv Ek Twv omoiwv: mpoRAen £VTOG TNG avaktnBéviwy KaBoapn afia  képdog/(TnuLd)
efaodalicewv  €VTOG TNG XPNONG anopeiwong xpnong  eacdpaiicswv mwAnong nwAnong

€ ekat. € eKkat. € eKkat. € ekat. € eKaT. € eKkat. € eKaT.
AvaktnBeioa akivntn
neplovoia and
TIAELOTN PLALOHOU G 360 3 (88) (4) 272 19 (3)
- Katotkieg 252 1 (61) (4) 191 14 (2)
- Eumopka akivnta 108 2 (27) ) 81 5 (1)
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Agv umtpxav to 2017 kat to 2016 mAyLa TEPLOUCLOKA OTOLXELO T OTtola £X0UV KaTnyopLlomolnBel wg eMeVEUOELG O aKivnTa 1 WG
SloxpnotponoloUpeva Ayl oTolxela Kot Ta omola mponABav eite amod avaktnon r ano petadopd amo ta avoktnBévta mayla

TIEPLOUCLOKA oTolKela. EmutpooBeta, to 2017 n Tpdamelo aveKTnoe LETOXIKOUG TitAoug agiag € 20 ekat. (2016:undév) oL omoiot
£XouV KatnyoplomolnBel oto xaptopuAdKLo Twv SLABECLUWY TIPOC TTWANGCN EMEVOUTIKWY TITAWV.

(v) Frewypadikr) KATavopn Kot TOPENG §paoTnPLOTNTAG TWV SOVELWV KOl OIAULTAHCEWV OO TTEAATES

Onwg avadeépetal otn ony. 7.2.1, n Tpanela katéxel Stadopomnotnueva xoptodpuldkia oe SLapOPETIKEG AYOPES KOl XWPES Kal
edapudlel Opla 0T CUYKEVTPWON OVA YEWYPAdLKN TIEPLOXN N TOHEX SpactneLdTNTAC TwV OUASWVY TWV TILOTOUXWV TOU UMOPEL va
EMNPEACTOUV MAPOpOL artd AANAYEG OTLG OLKOVOULKECG i} AAAEG GUVONKES, WOTE VOl TIEPLOPLOEL TOV TUOTWTLKO Kivduvo.

OL TTOPOKATW TIVAKEG TTIOPOUOLATOUV Ta CUVOALKG SAVELDL KOl QTTOULTHOELG artd TIEAATEG, TIPO ATIOUEIWONG, TA AMOUEIWHEVA SAveLla
KOl Qmaltioelg amd meAdteg, Kabwg kat Ti¢ mpoPALPEeLS amopeiwong ava katnyopia Saveiwv, topéa Spaoctnplotnrag Kot
vewypadLkn meploxn:

31 AekepBpiov 2017

EAAGSa Noutég Eupwmnaikég XWpeg NOLTLEG XWPEG
EK Twv omoilwv: ZUGCWPEUHEVN EK Twv omotwv: ZUCOWPEVMEVN EK Twv omoilwv: ZUGCWPEVHEVN
Z0volo QMOUELWHEVA npoBAedn Z0volo anopsLwpéva npdBAedn 3Z0volo QMOpELWHEVA npoPAedn
Saveiwv Saveila anopsiwong Saveiwv Saveila anopeiwong  Saveiwv Saveila anopsiwong
€ sKkart. € sKkart. € ekart. € ekart. € ekar. € sKkart. € sKkart. € sKkart. € ekar.
Awavik Tparefikn 25.830 12.597 (6.007) - - - - - -
- STeEyaoTIKA Savela 15.298 6.151 (2.211) - - - - - -
- KatavodwTtikd avela 3.189 2.003 (1.607) - - - - - -
- MOTWTIKEG KAPTEG 1.023 435 (313) - - - - - -
- MKpEG eTXELPAOELSG 6.320 4.008 (1.876) - - - - - -
ETUXELPNHOTIKG 12.154 5.092 (2.690) 331 247 (177) 983 163 (134)
-Epmoplo kat Ynnpeoieg 6.363 2.598 (1.511) 159 132 (90) 160 102 (95)
-Blopnxavia 2.287 906 (452) 2 1 (0) - - -
-Nautia 91 31 (18) 120 68 (61) 822 60 (39)
-Katookeuég 1.912 1.036 (553) 41 37 (19) 1 1 (0)
-Touplopog 1.305 510 (144) - - - - - -
-Evépyela 191 9 (11) 4 4 (4) - - -
-Nourég 5 2 (1) 5 5 (3) - - -
Anpdolog topéag 585 0 (9) - - - - - -
Z0volo 38.569 17.689 (8.706) 331 247 (177) 983 163 (134)

31 Askepfpiov 2016

ENaSa Aoutég EUpwITaikeG XWPEG /\OUTEG XWPEG
EK Twv omoiwv:  SUCOWPEUMEVN EK Twv omoiwv: SUCOWPEUNEVN EK Twv omoiwv: SUCOWPEUMEVN
Zuvolo QIOPELWHEVA TipOPAedn JUvolo QIOUELWHEVA TipoPRAedn ZUvolo QITOUELWHEVA TipoPAedn
Saveiwv Savela anopeiwong  Saveiwv Sdvela anopeiwong  Saveiwv Sdvela anopeiwong
€ ekat. € exat. € ekat. € ekat. € ekat. € exat. € ekat. € ekat. € exat.
Alavikr) Tpareqikn 27.520 13.929 (6.594) - - - - - -
- JTEYOLOTLKA SAveLaL 16.098 6.358 (2.152) - - - - - -
- KatavoAwtkd Saveia 3.911 2.687 (2.164) - - - - - -
- MOTWTLKEG KAPTEG 1.148 567 (408) - - - - - -
- MKp£G ETUXELPT OELG 6.363 4.317 (1.870) - - - - - -
ETxelpn patikd 12.564 5.893 (3.171) 639 517 (402) 931 171 (129)
-Epmndplo kat Yrinpeoieg 6.689 3.074 (1.941) 314 219 (177) 185 105 (98)
-Blopnxavia 2.401 1.006 (485) 49 48 (47) - - -
-NavtAia 103 43 (18) 97 80 (63) 745 65 (31)
-Kortookev €g 1.780 1.117 (571) 164 155 (105) 1 1 (0)
-Touplopog 1.306 643 (145) - - - - - -
-Evépyela 283 8 (10) 4 4 (4) - - -
-N\ourég 2 2 (1) 11 11 (6) - - -
Anpoolog topéag 558 0 (8) - - - - - -
Z0voho 40.642 19.822 (9.773) 639 517 (402) 931 171 (129)

(6) Métpa puBuLONG Saveiwv Ko analtHoEWV anod neNATeg

Ol cupBatikol 6pot Twv daveiwv evééxetal va tpomonotnBolv Adyw Sladopwy mapayoviwy, Oonwe aAAayEG OTLG CUVONRKEG TNG
ayopac, SlakpAatnon MeAATELOG KL AOUTWY TTOPAYOVIWY, KaBwE Kot Adyw evdexOUevng EMOEIVWONG OTNV OLKOVOLKN KOTAoTOoN
ToU odelAETN. Q¢ CUVETELD TOU LOKPOOLKOVOULKOU TiepLBaAAovtog otnv EAAGdSa, n Tpamnela edapudlel diadopa mpoypappata
pLUBLLONG Savelwy, TIPOKELEVOU VA eVIOXUOEL T SLAXELPLON TWV OXECEWV TNG KE TOUG TIEAATECG KOLL TNV QTTOTEAECHUOTLIKOTNTO TWV
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HNXOVIoPWY loTipaéng TV amaLTAoEWY NG, KaBwg Kal va BEATIWOEL TNV AVAKTNOLLOTNTO TWV OVTIOTOLXWV TOULOKWY POWV Kall
VoL TEPLOPLOEL TG LNILEG QO TULOTWTLKOUG KLVEUVOUG TIOU TIPOEPXOVTAL TOCO Ao T SAVELD ALAVIKAG TPATEILKNG 00O KAl oo TO

ETIXELPNHATLKO XApTODUAAKLO.
Katnyoptomoinon Métpwv PUdutong

OL TpaKTIKEG pUBULONG Savelwv, OmMwg mapakolovBolvtal kal yvwotomnolovuvtal and tnv Tpdamela, PACEL TwWV EKTEAECTIKWY
TEXVIKWY TPOTUNWV NG Eupwraikng Tpamelikng Apxng mepAapuBAavouy HOVo TG TEPUTTWOELS TPOTOMOINONG TWV CUUBATIKWY
OpWV AMOMANPWHAG Tou Saveiou AOYw OLKOVOULKNG aduvapiog Tou odpe\ETn vo avtamokplBel oTiq SAVELOKEG TOU UTIOXPEWOELS
Baocsl twv udlotduevwy Opwv, Kal n Tpamela mopeXel SLEUKOAUVOEL], HMEOW EUVOIKNAG TPOMOMOINONG TwV OpWV Kal
npolmnoBéoswv mou mpoPAénovtal and tnv davelakn cuuBacn, evépysla otnv omoia dev Ba mpo£Patve eav o opelAétng Sev
BplokOTav o OLKOVOULKA SUOXEPELQL.

OAa ta GAAa €i6n TPOTOTMOLCEWY TIOU TtapEXovTaL amo tnv Tpamela kot dev odeilovtol otnv OLkovopLKr aduvopio Tou
odel\étn, oAaA kaBopilovtal amod MoPAYOVIEC ETUXELPNUATIKAC pUOEWC, Sev amoteAoUv HETpa pUBULONG.

Ta puBpLOHEVA SAVELX KATNYOPLOTIOLOUVTAL WG ATIOUEWWMEVA ) N ATIOUELWHEVA afLohoywvTag tov Babud kabuotépnong Kal thv
TUOTOANTTITLKA Toug StaBaduLon , Katd Thv nUepoUnvia tng pUBULONG Kot KAtd TNV nuepounvia avadopag.

Ta anopewpéva SAveLa UTTOKEWVTAL APXIKA O TEploS0 EMITAPNONG EVOG £TOUG, KATA TNV ool N GUVAAAOKTLKN ouuTEpLdopd
Twv odel\eTwv mapakoloubeital emotapévwe. Edv, oto TEA0G TNG avVWTEPW TIEPLOSOU, oL OPENETEG £XOUV QVTATTOKPLOEL OTOUG
OPOUG TOU TIPOYPAUHUATOC Kol Sev uTtapyouv KaBoAou mood oe kabBuotépnan, kabwg kat apdLBoAieg yia tnv mAnpn e£6dAnon twv
Savelwv, TOTE AUTA yVWOTOMOLOUVTAL WG N AMOUEIWMEVA. EMUTpooBETwg, Ta pn amopelwuéva SAvela, ouumepAaUBAVOUEVWY
KL QUTWV TIOU T(POYEVECTEPA KATNYOPLOTIOLNONKAY WG QTOMELWHEVA KAL THPNOAV TOU OPOUG TNG PUBULONG, UTIOKEWVTOL O SLETH
napakoAouBnaon. Edv, oto T€A0G aUTAG TG MEPLOSOU, oL ODENETEG £XOUV TIPOREL OE TOKTIKEG TTANPWUEG KATA £val ONUOVILKO
1000, eV UTIAPXOUV TOOA o KaBuotépnon HeyoAutepn Twv 30 nuepwv Kol T dAavela Sev elval amopelwuéva, TOTE auTd
e&€pyovtal and to kabeotwg puBuLoNC.

EW81KOTEPQ, N KATNyopla Twv amopelwpévwy daveiwv mephapPavel ekeiva mou (a) Katd Tnv nuepounvia tg puBULONG ATa o
kaBuaotépnon peyahltepn twv 90 nuepwv ) Bewpolvtav mBavo va pnv anominpwbouyv, (B) oto Té€Aog TG MePLOSOU EMLTAPNONG
TOU €vO¢ £TOUG LKAVOTIOINOAY TA KPLTHPLA Yol TNV HEeTadOopd TOUG OTNY KATNYOPLO TWV KN AMOUELWUEVWY Savelwy Kal KOTA tThv
Sietr) meplodo mapakoholBnong ta véa pétpa puBbLong ixav mapatabel ) untipéav mood os kabBuotépnon peyalutepn Twv 30
NUEPWV Kot (y) katnyoplomoliBnkav apxIkd we 1N OMOUELWUEVA KoL KOTA TV SLdpKela TG SLetolg mepldodou mapakoAoluBnong
LKavoTtoinoay Ta KPLTAPLA YLa TNV METAdOPA TOUG OTNV KOTNYOPLO TWV AMOUELWUEVWV.

EmunpooBEtwc, Ta Un amopelwpéva SAveLla ALaVIKAG TPATEILIKNAG KATNYOPLOTIOLOUVTAL EITE WG KEVALEPA KAL N QTIOUELWUEVA Y ELTE
WG «oE KABUOTEPNON KaL 1N ATOMELWUEVA» avAAoya e Tov BaBuod KaBuoTéPnong Toug KATA TNV NUEPOUNVia avadopdg. MNa tnv
avtioTtolxn KaTnyopLlomoinon Twv enXelpnuatikwy daveiwv, Aappavetat unddn tdéco n rmotoAnmrikr Stapaduion Twv opeheTwv
000 Kal 0 Babuog kabuotépnong twv daveiwv.

Eniong, ta puBuiouéva Sdvela mou Sev gfumnpetolvtol cUPGWVA HE TOUG VEOUC TPOTOTIOLNUEVOUG OPOUG Kal To omoia
petayevéotepa katayyéAhovtal, mavouy va mapoakolouBolvtal Eexwplotd Bdost Twv Stadikacuwy tou n Tpdmela epapuolel yia
Ta mpoypappata pubuLlong, Kal yvwotonmoloUvtal we KatayyeApéva amopslwpéva Sdvela ocupdwva pe TG Stadkaoieg g
Tpdmnelog ywa tnv Slaxeiplon kat mapakoAolBnon Twv KatayyeApévwy Saveiwv.

Mpoypauuara PUButong Aaveiwv

Ta mpoypappata pUBULONG TaPEXOVTAL KOTOTILY a€LOAOYNONG TNG MILOTOANTITIKAG LKAVOTNTOG TOU TIEAATN Kl ThG TPOBEsT G Tou va
AMOMANPWOEL TNV 0dEINN TOU, KOl UMOPEL va elval mpoowpving puong 1 PeyaAlTepnG SLApKELOG. O OKOTIOG TWV TIPOYPALUATWY
auTwV elval n dLeukoAuvon TwWV 0PENETWY TIOU OVTLUETWTIIOUV OLKOVOLLKEG SUOXEPELEG LECW EMAVATIPOCSLOPLOUOU TWV OpWV
AMOMANPWUNAG TwV Savelwv Toug He BLWOLUO TPOTO Kol Tautoxpova n mpootacia tng Tpamelag ano evoexoueves {nuiEG. H
Tpamnelo. QVONMTUOOEL OTOXEUMEVEG OTPATNYLKEG KOTNnyoplomoinong OodeAeTWV HE OKOMO TNV €feUpeon KATAAANAWV
BpaxunmpoBeouwyv 1 HaKpompoBeouwy Kol Blwoluwy AUCEwWV, oL omoleg Ba avIamokpIivovIalL O OCUYKEKPLUUEVEG OLKOVOLLKEG
OVAYKEG TWV €V AOYW EMAEYUEVWV OLASWVY OPENETWV.
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Ta pétpa puBuLong Saveiwv pmopel va mepthappavouy, oMA Sev eplopl{ovTal anapaitnta oe €va f Kol EPLOCOTEPA ATO T

TAPAKATW:

®  £VOTOLNOELC SAVELAKWY UTIOXPEWOEWVY, OTIOU Tt UPLOTAEVA SaVELAKA UTTOAOLTA TOU TLOTOUXOU EVOToLouvTal ot éva SAVELD,

e KatoBoAn LOVO TOKWVY,

e mepiodog xaptrog,

o kedpalatlonoinon twv AnéumpoBeopwy odpeldwv, oL omoieg mpootibevtal oto kedpdhato tou Saveiou,

e oxebla yla katafoln pelwpévng S6ong,

e guudwvia taktonoinong AnémpdOeopuwyv odpelwy,

e mapdtaochn SLAPKeLAG AmorAnpwHAG tou Saveiou,

e Ueilwon emntokiou,

*  pepwn draypadn g odelrng,

e  Slaxwplopog odpelng (ouvduoopdg tumwv pubuicewv mou meplapBavouv Kupiwg kedpalatomoinon AnéumpoBeouwv
odel\wv, mapdrtaon SLAPKELNG AMOMANPWHAC Tou Saveiou Kol Leiwon emttokiou), kat

e  oguudwvieg avtialhayrg XpPEOUG LUE LETOXIKO KedAAaLO.

ELSLKA yla Ta KATavaAwTka Savela xwpic e€acdaiion (Mep\apBovopEVWY TWV TILOTWTIKWY KAPTWV), T Tpoypappata pubuiong
TPAYUATOMOLOUVTAL KUPIWG MECW TNG EVOTOINONG TWV SAVELAKWY UTIOXPEWOEWY, ONMOU OAa ta udloTtdpeva umdlouta
KATOVOAWTIKWY SaVEIWV CUYKEVTpWYOVTOL OE €va. H evomoinon tTwv SaVELOKWY UTIOXPEWOEWY GUVSUATETOL YEVIKOTEPQ [UE GAAQL
METPa (T.X. mapdtacn SLApKeLAG AMOMANPWHNG Tou Saveiou), £€T0L WOTE Vo EMLTUYXAVOVTAL TOGO N EMOPKNG UElwon Twv 600wV
tou Saveilou 600 Kal 0 BUICLUOG XOPAKTNPAG TNG PUBULONG VLol TOV ODENETN. & €TUAEYUEVEG TIEPUTTWOELG, N EVOTOLNGN TWV
SAVELAKWY UTIOXPEWOEWV UIMopeL va. cuvSualetal pe eyypadn MPoonUElwong o akivnTa, LETATPEMOVTAG £TOL T AveEAohAALOT
avolypata tg Tpamnelag os e€aodaliopéva.

3TNV NEPIMTWON TWV OTEYAoTIKWY daveiwv, n puelwon tng 86ong umopel va erutevyBei péow Sladopwv mpoypapdtwy puduonc,
OMWC N mMapatacn SLAPKELOG TNG AOMANPWUNG Tou daveiou, n kebalatonoinon twv AnémpoBecuwv obelAwy, 0 SLAXWPLOUOG
odelAng Kat oxEdLa yla kataBoAn pelwuévng 66ong.

Ta emyelpnUatikd SAvela UTIOKEWVTOL g pUBULON, OTAV UTIAPXOUV EVOEIEELC OLKOVOULIKWY SUCXEPELWY TOu OdEINETN, N omola
otolyeloBeteital amd €va ocuvSuacpd ToPayOVIWY HUETafl TwV Omolwv n embeivwon TwV OLKOVOULKWY TOU OTOLXElwv, n
UToBABULON TNG MLOTOANTITLKAG TOU afLoAOYNoNG, oL KBUOTEPNOEL TIANPWIWY KAl AOUTol TapAyOVTEG.

H Tevikn AtevBuvon Alaxeipiong MpoPAnuatikwy Aaveiwv tou Ouihou (Troubled Assets Group General Division- TAG) amoteAet
pla  aveédptntn oapxn, n omoio €xeL TNV OUVOAKN €uBlvn vyl TNV Slaxeiplon Twv  mpoPAnuatikwy  daveiwv,
oupnepAoppavopévwy Twv pubulopévwy, ocvpdwva pe v Mpd€n ExteAeotkig Emutpomnc tng Tpdmelag tng EANGSOG
42/30.05.2014 6nwc tpomnornoldnke amnod tnv MNpdaén 47/9.2.2015 kat tnv MNpagn 102/30.08.2016. H AleBuvon Staodalilet tov
aUOTNPO £AEyXO KaL TN OTEVH MAPOKOAOUONON avadopKd e TNV QMOTEAECUATIKOTATA TWV MPOYPOUUATWY pUBULONG KaL thv
anddoon twv davelakwv xaptodulakiwv mou Siaxelpiletat. H AebBuvon Slaodalilel emiong, t ouvex PBeAtiwon kot
T(POCOPOYH TWV TIOALTIKWY KoL TWV S1adKaolwy PEow g SLEVEPYELAG TTOLOTIKWY eAéyXwV Kal AapBdvovtag urtddn Tig e€elielg
TOU HOKPOOLKOVOULKOU TEPLBAANOVTOG, TLG QTALTAOELG TOU EMOMTIKOU KAl VOULKOU TAaLciou, TIg SteBveic PEATIOTEG PAKTIKEC, Kall
TLG UPLOTAEVEC ) VEEG EOWTEPLKEC ATTALTHOELG.

H TAG ouvepydletal pe tov Topéa Awaxeipiong KwwdUvwv yla thv apolfaio katavonon kot avamtu€n tng KoatdAAnAng
peBoboloyiag oxetikd pe Thv afloAoynon Twv KvdUvVwy mou amoppEéouv amno kabe tumo puBuLoNg kal katnyopia kabuotépnong,
ava Savelakd xoptoduldkio. Mepaltépw TANPodopleg OXETIKA HMe TN SOMN KAl TIC KUPLOTEPEG OSpactnplotnteg tng TAG
napatiBevral ot onu. 7.2 kat 7.2.1.

AéloAoynon Anoueiwong

ITIG TIEPUTTWOELG TIOU TIOPEXOVTAL HETpa pUBULIONG, n Tpamela afloAoyel TNV OLKOVOULKA KOTAOTOON TOU TLOTOUXOU KOL TV
LKOVOTNTA OMOTANPWNG TWV UTIOXPEWOEWV TOU PBACEL TwV TOALTIKWY amopeiwong tng Tpamnelag mou MepLypadovTal OTLg
ONMEWWOELG 2.2.12 kat 7.2.1. ZuyKeKpLEva, Ta SAavela ALlavikng Tparmelikng Slaxwpilovtal amno ta aAAa xaptoduldkia davelwyv Katl
n ouMhoyikn aflohoynon amopeiwong mou Slevepyeital avtavakAd tov Kivéuvo UeyoAUTEpwY {NULWV, ME QATIOTEAECHA TLG
uPnAotepec mpoPAEPeLg amopeiwong/kdAun os oxéon Ue ta un tpomomnotnuéva Saveta. H afloddynon yla tnv anopsiwon twv
ETUXELPNHATIKWY Savelwv payatonoLeital og atopkn Baon, AapBavovrag unodn tig Stadopeg MTUXEG Tou Kivbuvou (O6mwg n
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TUOTOANTITLKY 0§LOAGYNoN Tou SAVELOAATITN, N OLKOVOWLKI) TOU KATAOTOON, N THPNCH TOU TIPOYPAUUATOG pUBULONG Kal To eminedo

Twv g€aodaAicewv) Kat n oxeTikn {NULA anopeiwong uroAoyiletal avoAoyws.
AvtaAdayn XpEOUG E OITOKTNON UETOXWV TOU 0PEAETN

ta XaptodUAAKLa ETIXEPNUATIKWY Savelwv, n Tpamelo CUUUETEXEL OE OPLOUEVEC TIEPUTTWOELG O CUVOANQYEG avTaAAOYAG
XPEOUG HE UETOXEG, WG HEPOC TNG Sladkaciag othpLleng Twv EMXELpnoewyY, Onwe neplypadetal otn onu. 2.2.12. To 2017 oto
mAaiolo puBulong Saveiwv pe avtaAlayn XPEoug €vavtl UETOXwV, N Tpamelo améKTNoe MOoooTd GUUMETOXNS (a) 100% tng
Stavrapt Ktnuatikng A.E. (onu.24) (B) 41,67% tng Alpha Enevéutikig Meplovoiag Kebahapiou A.E. (onu. 28) (v) 24,37% tng Famar
S.A. (onu.28) (8) 47,66% twv MPOVOULOUXWV UETOXWV XwpLg Sikaiwpa Yrdou tng EATEP AT.E. yia € 0,3 ekart. (g) 0,86% tng
FRIGOGLASS A.B.E.E. yia € 0,03 ekat. kot (ot) 18,02% tng UNISOFT A.E. ywa € 27. Moapopoiwg to 2016, n Tpamela amnéktnos
peoPndLkd mooootd CUUHETOXAC 2,79% otn Zehovta IxBuotpodeia A.E.M.E., afiag € 0,1 ekart. mou oxetiletal pe avadiapbpwon
Xp€oug tng Aiag IxBuokoMiépyeleg A.E.B.E.

AvadiopBpwoelg Saveiwv

‘Eva 6AveLo TOU OToilou oL OpoL €XOUV TPOTIOTOLNOEL EVEEXETAL VO ATTOAVOYVWPLOTEL KAL TO PUBULOHEVO SAVELO VA OVOYVWPLOTEL
WG VEO, OTaV oL AANYEG OTOUG aPXLIKOUC CUMPBOTIKOUG OPOUC £XOUV WC CUVETIELQ TO SAVELO TIOU UTIOKELTAL O€ HETPO pUBULONG VO
XOPOKTNPLOTEL WG €va OUCLWOWE SLALPOPETIKO XPNILOTOOLKOVOULKO OTOLKEID evepynTikou. Mepumtwoelg mou eival mbavd va
odnynoouv oe amoavayvwplon meplypadovial otn ony. 2.2.12. Katd thv amoavayvwplon, n dtadopd HeTafy g afiag tou
naAov Savelou kat tng eVAoyng afiog Tou véou daveiou avayvwplletal oTNV KOTAOTAON QMOTEAECUATWY. TO QMOUELWUEVA
SAvela TIOU amoaVAyVWPLOTNKAV WG CUVETELA TWV LETPWY pUBUILONG, €€akoAouBoUV va KATNYOPLOTIOLOUVTAL WG ATIOUELWUEVOL
£€WG OTOU UTIAPXOUV ETOPKN OTOLXELO TTOU aAMOSEKVUOUV TNV ONUOVTIKA Melwon otov kivbuvo aB£tnong twv peAAOVTIKWV
TIANPWHWYV KaL TNV 1N Uapén dAAwv evéeifewv amopeiwong.

O napakdtw mivaKag mopouctalel ta SAvELa Kol amaltoeLg and nehdreg tng Tpamnelog, ava eibog puBuong:

2017 2016
€ekar.  €ekat
Métpa pUBuIONG Saveiwv:
AL wPLopOG 0dELNAG 3.119 2.744
MNapdtaon SLapkeLog 2.645 1.831
Kedahatomnoinon Anéutpdbeouwv odpellwv 581 732
Melwpévn 86on: UKPOTEPN TWV 0PENOUEVWY TOKWV 585 1.657
Meiwon emnitokiou 451 381
Melwpévn 86on: peyahitepn Twv odeAOUEVWV TOKWY 267 803
Taktomnoinon AnéupoBeouwv opehwv 69 105
KataBoAn pévo tokwv 50 111
MNepiodog xdptrog 106 96
Jupdwvieg avtarhayng XpEoug e LETOXIKO KedAAaLO 53 55
Mepikn Staypadn operg 33 34
Aettoupyki avadidpBpwon emxeipnong 5 5
Ao 55 32
Zuvolo (kaBapn agia) 8.019 8.586

O MapPOKATW TVOKAG TTOPOUGLATEL To SAVELD KL QTALTAOELG artd TMEAATEG TTOU UTIOKELVTAL O PETPA PUBOULONG VAL TTOLOTLKN

SlaBabuion:
31 AskepBpiov 2017

ZuvoAKO ZUVOAKO TtOCO
T0C0o pubuopévwv %
Saveiwv Saveiwv PuBpIopEVWOV
€ sKat. € sKart. Saveiwv
Xwpig kaBuotépnon Kal KN AmopeELWUEVA 18.377 3.271 17,8
Je KABUOoTEPNON KAL N ATIOUELWHEVA 3.407 1.439 42,2
ATIOPELWHEVA 18.099 5.354 29,6
ZUvolo 39.883 10.064 25,2
Atopukn péBAePn anopeiwong (2.890) (438) 15,2
SuMNoykr TpoRAedn amousiwong (6.127) (1.607) 26,2
ZUvolo (kaBapr agia) 30.866 8.019 26,0

AndOeioeg E§aodatioelg 21.625 6.527
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31 AekepBpiou 2016

JUVOALKO JUVOALKO TTOGO
000 pUBULOHEVWY %
Saveiwv Saveiwv PuBuiopévwv
€ exart. € eKart. Saveiwv
Xwpig kaBuotépnon Kal pun amopELWHEVA 18.504 3.164 17,1
S€ KBUOTEPNON KOL [N QTTOUELWHEVA 3.198 1.163 36,4
ATopelwpéval 20.510 6.304 30,7
SUvoho 42.212 10.631 25,2
Atopikn TpoBAedn anopeiwong (3.665) (500) 13,6
JuMhoykn poPAedn anopeiwong (6.639) (1.545) 23,3
SUvoho (kaBapn agia) 31.908 8.586 26,9
AndBeioeg E€aodpalioelg 22.417 6.355

O MopoKATW TIiVaKaG TAPOUCLAleL TNV Kivnon Twv Saveiwy Kal amaltioewy amno MEAATES IOV UTTOKELVTAL OE METPA pUOULONG:

2017 2016

€ sKkor. € exat.

YrtoAouro tnv 1 lavouapiou 8.586 6.900
Advela tou evtdxBnkav og kaBsotwg pLOULONG VIO TG XPONG 1.027 2.127
‘Ecoda amd tékoug 181 196
AToTAN pwHEG Saveiwv (LEPLKWG 1 OAKWG) (344) (188)
Advela tou €€nABav arno to kabeotwg TnG pUBULONG o (1.054) (106)
NpoPAedn yLa TLOTWTLKOU G KLVSUVOU G (191) (371)
Noutd (186) 28
YrtoAouno tnv 31 AskegpBpiov 8.019 8.586

@ rato 2017, mooo € 561 ekat. Twv Savelwv Kol AMALTHOEWY a0 MEAATEG Ta omnoia €€nAdav and to kadeotws puduiong agopa davela ta onoia nTav
KatayyeAuéva.

O MapaKATw MiVoKaG MoPoUcLAleL Ta SAVELA KoL ATALTAOELG artd TEAATEG IOV UTIOKELVTOL O€ HETPA pUBULONG ava eidog daveiou:

2017 2016

€ ekat. € ekat.

Awavikn Tpare(kn 6.664 7.368
- ZTeyaotika Savela 4.750 5.268
- KatavaAwTtikd davela 337 399
- MIOTWTIKEG KAPTEG 0 0
- MKpEG EMIYELPN OELG 1.577 1.701
ETUXELPN LOTLKGL 1.355 1.218
- MeydAeg emLXelpr o€l 813 460
- Mwpopeoaieg MME 542 758
Z0volo (kabapr) agio) 8.019 8.586

O MapoKATW TivoKog apouoLalel To SAVELD KOl ATALTAOELS OO TTEAGTEG TTOU UTIOKELVTAL O LETPA pUBULONG avd YewypadLkr

KOTAVOUN:
2017 2016
€ kot € ekart.
EMaSa 7.944 8.488
Nourtég Eupwrtaikég xwpes 28 52
Nourég Xwpeg 47 46
ZOvolo (kaBapn agia) 8.019 8.586
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7.2.1.3 OpoAoya EUNOPLKOU Kol EMeVOUTIKOU Xaptodulakiou

OL mapakdtw mivaKeg IapoucLalouV T OLOAOYa TOU EUTIOPLKOU KAl TOU EMEVEUTIKOU XapTodUAaKiou avd Katnyopia TLOTWTLKNAG
Slopaduiong tnv 31 Aekepppiou 2017 kat 2016, cupdwva pe tig StaBabuioslg tng Moody’s 1) avtiotoweg Stapabuioslg:

31 AskepBpiov 2017

Xpewotikoi
Oudloya Oudloya titAoL Oudloya
EUMOPLKOU SlaBéoipa Savelakol Slakpatovpeva

xaptodulakiov mpognwAnon xaptodulakiou péxpttn Anén ZOvolo

€ ekor. € ekar. € eKoar. € ekor. € eKar.

Aaa - 230 - 0 230

Aal éwg Aa3 - 742 362 45 1.149

Al éwg A3 - 238 109 30 377

XapunAotepa and A3 11 3.556 1.153 33 4.753

Xwpig Stafabduion 1 56 0 0 57

Zuvolo 12 4.822 1.624 108 6.566

31 AekepBpiov 2016
Oupdloya OpdAoya Xpewottkol Opdoya
EUTTOPLKOU Slabéotpa  tithol Savelakol Slakpatol peva

xaptodudakiov  Tpog mwAnon  xaptodpulakiou uéxpL tn Aén SUvolo
€ ekat. € ekart. € ekat. € ekat. € ekart.
Aaa - 68 - 0 68
Aal éwg Aa3 - - 6.843 53 6.896
Al £wg A3 - 34 113 32 179
XapnAotepa and A3 (avapopdwpévo, onu. 47) 5 2.557 1.192 41 3.795
Xwplig Stapabuion 1 35 1 0 37
SUvolo 6 2.694 8.149 126 10.975

Ta opohoya pe Stafabuion xaunlotepn and A3 neplappdavouv: opoloya EAAnvikou Anpooiou alog € 3.574 ekat. (2016: €
3.310 eKar.), KpATIKA OpOAoya XWPWV HEAWV tng Eupwlwvng agiag € 843 ekat. (2016: € 123 ekat.) KoL kpatikd opdloya aiag €
134 ekar. mou £xouv ek60Bel kuplwg ard Aoutd péln tng Eupwnaikng Evwong, kabwg kat urtoPrdia péAn (2016: € 187 ekar.).

Ol mapakATw MiVOKEG TopouctalouV Ta OUOAOYQ TOU EUMOPLKOU Kol Tou emevbuTikol xaptodpulakiou avd yewypadikn meploxn,

LE BAON TN XWPO EYKATACTACNG TWV AVILCUUBAAAOUEVWY KaL TOV TOpEa §paotnpLoTnTAG:

Anpoolo
Tpamneleg
Emuxelpnoetg
ZUvolo

Anpooto (avapopdpwpévo, onp.47)
Emxelproelg
SUvoho
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Nourég
Eupwraikég Noumég
EAAGSa XWPEG Xwpeg Z0volo
€ ekat. € ekat. € exart. € ekat.
3.574 2.541 16 6.131
30 79 - 109
130 136 60 326
3.734 2.756 76 6.566
31 AskepBpiou 2016
Nourtég
EupwItaikeg Nouég
ENASa XWPES Xwpeg Z0volo
€ ekat. € eKaT. € ekat. € ekat.
3.310 7.343 14 10.667
100 183 25 308
3.410 7.526 39 10.975
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7.2.1.4 ZupPndlopog XpNLOTOOLKOVOLLKWY OTOLXELWV EVEPYNTIKOU KOl UTIOXPEWCEWV

Ol YVWOTOTOLRCELG OMWG MOPATIOEVTAL OTOUG TIAPAKATW TIVAKEG TEPIAABAVOUV XPNLOTOOLKOVOULKA OTOLXELOL EVEPYNTLKOU Kol
UTIOXPEWOEWV TOL Omoia:

(o) ouppndilovtal otov tooloylopuo tng Tpamelog oUpdwva He Ta Kpuripla tou AAM 32 «XpnUAToOlKOVOULKA Méoa:
l'vwotomnoinon kat Mapouaciaon» n

(B) umokewvtal og kKUpLeG cupPBaoels cupdndLlopol 1 MOPOUOLEG CUUPWVIEC OL OTOLEG KAAUTITOUV TIOPOUOLA. XPNUATOOLKOVOULKA
péoa, aveéaptnta and to €dv cupdndilovrol otov LGOAOYLOUO.

Avadoplkd UE TNV PWTN KATNYOPLa, TA XPNUOTOOLKOVOULKO OTOLXELQ EVEPYNTIKOU KOl UTIOXPEWOEWVY cupdndilovtal kot to
KaBapO MOGO AUTWYV TAPOUGCLATIETOL OTOV LOOAOYLOUO, OTOV UTIAPXEL VOULUO Sikaiiwpa oupdndlopol Kat pobeon Slokavoviopou
Tou koBapol moool autwv ) MPoBeon TauTtoxpovng siompadng tg amaitnong kat e€6pAnong Tng UMoXPEWONS («Ta KpLtrpLa
ocupdndlopol»), Ormwg mapatibevrtal Kot otnv Aoylotikr apxn the Tpamnelag 2.2.4.

Avadopikd pe tnv SeUtepn Katnyopia, ol cuvaAlayEg ou eprmintouv os cupPBdoelg ISDA (International Swaps and Derivatives
Association) kol TopOpoLleg KUpLeG cUpBAcelg cupdndlopol dev mMAnpouv Ta Kptipla tou cupudndlopol otov LooAoyLouo,
kaBwg to Sikaiwpa cupdndlopol tibetal og oYL HOVO Ot Tiepimtwon abEtnong, XPEoKoTiaG 1 TTwxevong tTng Tpamelag N Twv
QVTLOU LBaAAOUEVWY 1] LETA amod aAa pokaBoplopéva yeyovota. Emunpocbeta, n Tpdmela kat ot avtiou uBaAAOpUEeVOL TNG UOpPEL
vaL Unv €xouv mpdBeon Slakavoviopol Tou KaBapol mocol Twv CUVOAAAYWV I TPOBEaN TAUTOXPOVNG ELOTPAENG TNG AMATNONG
Kal e£6AnNoNG TNG UTIOXPEWONC.

MNapopoleg cuppaoelg pe Tig ISDA mepapBavouv cuudwvieg ekkabaplong mapaywywv, global master repurchase agreements
(GMRA) kot global master securities lending agreements. Mapouold XpNUOTOOKOVOUKA HECO TEpNAUPBAVOUY Tlapdywya,
oupbwWVIEG TWANCNG KaL eEMavayopds xpeoypadwv («repos»), cUNPWVIEG ayopdg Kal EMAVATWANCNG TITAWV («reverse repos»)
Kal xpedypada mou Saveilovral amnd r Saveilovtal oe TPITOUC. XPNUATOOIKOVOULIKA HEoA OMwG SdAavela Kol kataBéoelg Sev
UTIOKELVTOL OE QUTAV TNV YVWaoTomnoinon ektdg eav ouudndifovial otov LooAoyLopO.

Ol MapaKATW TIVAKEG MAPOUCLAIOUV TO XPNATOOLKOVOULKA OTOLXELD EVEPYNTIKOU KAl UTIOXPEWOEWY TIOU TTANPOUV Ta KPLTHPLL
tou cuudndLopol KoL GUVETIWG OTOV LOOAOYLOMO TtopoUCLaleTal To KaBapo Moco autwy, KaBwe KoL TTOOA TIOU UTIOKEWVTAL O
eboppootéeg KUPLEG cupPaoelg ocuuPndlopol Kat mapduole¢ cupdpwvieg ya Ta omoia ta Kpuipla cupPndlopol Tou
avadépovtal mapandavw &ev mAnpolvtal. Ta teleutaia MOOA, TO OMolo €X0UV KUPLWG OXEon HMeE TOpAywya, cUpdwvieg
EMOVAYOPAC Xpeoypadwv Kal oupudwvieg emavanwinong xpeoypddwv, dgv oupudndilovral otov LGOAOYLoUO.

‘Ooov adopd autég Tig cuvaAlayég, n Tpdamelo Aapupavel Kot mapéxel e€acdalioelg pe thv popdr Xpeoypadpwy Kol TOUELOKWY
Slabeoipwy, Ta omola mepAapBAVOVTAL OTOUG TIAPOKATW THVAKEG OTLG OTAHAEG «XPNLOTOOLKOVOULKA péoa» Kol «EyyunoeLlg oe
METPNTA» oTnV eVAoyn aflag Toug.

31 AskepPBpiov 2017

ZxeTI{OeVA UTIOAO LTI TTIOU
8ev cupPndiotnkav ctov LooAoyLopno

Noylotiky agia

XPNHOT/UKWV  AoyloTtikn agia
oToLxEiwv XPnpot/|kwv KaBapn Xpnpot/pkd
EVEPYNTLKOU UTIOXPEWCEWV afia péoa (mepthapf. AndBsioeg
npo TMOU  XPNHOT/HIKWV  HN-TOHELAKWYV EYYUNOELG OE KaBapo
cuudndiopov cuvudndiotnkav anoutioswv  e§acdpalicewv) HETPNTA untoAouno
€ ekart. € ekart. € ekart. € ekart. € ekart. € ekart.
XpPNUATOOLKOVOULKA CTOLXELDL
EVEPYNTIKOU
Supdwvieg emavanwinong
Xpeoypadwv e tpameleg 281 (235) 46 (46) - -
Mapdywya Xpn LLOTOOLKOVORLKA Léoal 1.878 - 1.878 (1.747) (7) 124
s0volo 2.159 (235) 1.924 (1.793) [} 124

YeAlbo 74

31 AekepuBpiov

2017 OLKOVOULKEG KaTOooTAOELC



TPAMNEZA EUROBANK ERGASIAS A.E.

INUEWOELS oTLC OLKOVOLLKEG KOTOLOTAOELG

Y Eurobank |

31 AekepBpiouv 2017

Noylotikn agia

Ixetl{Opneva utOAoLna Tou
&ev cupdnoiotnkav otov Lcodoyopd

XPnHat/UiK®V
otoeiwv  Noylotik agia Ka®apn Xpnuot/pwKad
UTTOXPEWCEWV XpPnHat/pUKwv afia péoca (mepthapf. AeOHEVNEVEG
TPO EVEPYNTIKOU TTOU  XPNHOT/HIKWV HN-TOHUELAKWV €YYUNOELG OE Kabapd
oupPndiopol cuvundiotnkav unoxpewoewv e§aocdalioswv) HETPNTA unéAourto
€ skot. € ekat. € ekat. € skat. € ekat. € ekat.
XPNUOATOOLKOVOMLKA OTOLXEL
UTTOXPEWOCEWV
Mapdywya Xpn LOTOOLKOVOULKA Héoa 1.849 - 1.849 (566) (1.274) 9
Supdwvieg emavayopds
Xpeoypadwv pe tpdreleq 5.903 (235) 5.668 (5.668) - -
Supdwvieg emavayopds
Xpeoypadwv pe TENATEG 53 - 53 (53) - -
sOvolo 7.805 (235) 7.570 (6.287) (1.274) 9

31 AskepPpiov 2016

Noylotikr agla

Noylotikn agla

SXETL{OMEVA UTIOAOLTTAL TTOU
Sev oupudndiotnkav otov LOOAOYLOUO

XPN KT/ UKWV XPN KT/ UKWV KaBapn Xpnuat/puikd
otoleiwv UTIOXPEWOEWV ala  péoa (mepthopp. AndBeioeg
EVEPYNTLKOU TIPO Tou XPN LOT/ LKWV N -TALELOKWY EYYUIOELG OE KaBapd
oupdnoopoy  cupdndiotnkav anottoswy  eaodalioswv) UETPNTA uTtOAOLTTO
€ exat. € ekaT. € exat. € ekaT. € exat. € ekaT.
XpnHLOTOOLKOVOULLKG OTOLXELQL
EVEPYNTLKOU
MNapdywya Xpn LATOOLKOVOULKA LECQ 1.960 - 1.960 (1.873) (12) 75
SUvolo 1.960 - 1.960 (1.873) (12) 75

31 AskepPpiov 2016

Noylotikr agla
XPNHAT/UIKWY

IXETLOEVO UTIOAOLTTAL TIOU
Sev oupundiotnkav otov LoOAOYLoUO

oToLKElwV Noylotikny agla KaBapn Xpn HoT/pikd
UTIOXPEWOEWV XPN KO/ UKWV afla  péoa (mepthopup. AECHEU UEVEG
TIPO  EVEPYNTLKOU TTOU XPN LOT/ LKWV N -TALELOKWY EYYUIOELG OE KaBapd
oupdnoopol  cupdndiotnkav UTIOXPEWOEWY  e€aadaAloewv) UETPNTA urdAouno
€ ekat. € ekaT. € ekat. € ekat. € ekat. € ekat.
XPN LOTOOLKOVOULKG OTOLXELQL
UTIOXPEWOEWY
MNapdywya Xpn LATOOLKOVORLKA LECO 2.443 - 2.443 (806) (1.629) 8
SUNDWVIEG EMAVaYOpag
Xpeoypadwv pe TpATElE 10.007 - 10.007 (10.007) - -
JUMPWVIEG EMavVayopag
Xpeoypadwy pe eNATEG 53 - 53 (53) - -
JUvolo 12.503 - 12.503 (10.866) (1.629) 8

To XPNOTOOLKOVOLKA OTOLXELOL EVEPYNTLKOU KAl UTIOXPEWOEWY MOPATIOEVTAL OTOUG MOPATIAVW TIVOKEG oTnV agla pe Tnv omola
avayvwplotnkav, eite v €bAoyn afla (mapdywya XPNUATOOKOVOULIKA HECQ) eite otnv amooféoiun ala ktiong (oAa ta
UTIOAOLTTOL XPNLOTOOLKOVO LKA OTOLXELa), avaAoya (e ToV TUTIO TOU XPNUOTOOLKOVOULKOU HECOU.
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7.2.2 Kivéuvog ayopag

H Tpanela extiBetal oe kivbuvo ayopdg o omoiog ivat o kivbuvog mbavng Inuidg Adyw ducuevwv oA aywv otig LeTaBANTEG TNG
ayopac. MetaBOAEG O EMLTOKLO, CUVOAAOYUOTIKEG LOOTLULES, eplBwpla depeyyvotntog (credit spreads), TIUEG LETOXWV KaL OF
GAAOUG OXETLKOUG TAPAYOVTEG, OMWE OTNV TEKUAPTI UETAUBANTOTATA TWV TPONYOULEVWY, UITOPOUV VA EMNPEACOUV TA £008a TNG
Tparmnelog ) tnv gVAoyn afio Twv XPNUATOOLKOVOULIKWY HECWV TNG. ELSIKOTEPQ, oL KivouvoL ayopdg otoug omoloug ektiBetal n
Tparnela eival ot e€ng:

(a) Kivéuvog eruitokiov

OL TOMELOKEC POEC Kol n gVAoyn afla TNG XPNUATOOLWKOVOWIKNG Bfong tng Tpamelog extiBevtal oe kivbuvo Adyw Ttwv
SLOKUMAVOEWY OTa LoXUOVTA EMLTOKLO ayopdc. O kivouvog emItoKiou TOULAKWY POowV, ival o KivBuvog oL LEANOVTIKEG TOUELAKES
POEC EVOC XPNUOTOOLKOVOULKOU HECOU va StakupoavBouv Adyw twv oAAaywv ota €mLtokla Thg ayopdc. O kivbuvog emitokiou
guloyng atlag sival o kivéuvog n afia evog XpNUATOOKOVOULKOU HECOU va SlakupavOsl Adoyw Twv aAAaywv oTa EMLTOKLA TNG
ayopac. O kivbuvocg emttokiou evAoyng afiog avalUetal mepattépw og «Meviko» Kal «EL8Lko». O mpwtog avadEpetal oe aANaYEC
otnv gVAoyn afio Oéoswv Aoyw HeTtaBoAwy Twv EMITOKIWV avodopdg, evw 0 teAsutaiog avadépetal oe ahhayEg otnv evAoyn
afla BEoewv AOYW KIVAOEWV OE CUYKEKPLUEVEG amodOoEeLg ekSOTWYV Kal ot meplBwpla dpepeyyvotntag (credit spreads).

(8) ZuvaAdayuartikog kivéuvog

H xpnuotoolkovouLkr) B€on KoL oL TAUELOKEG poEC TG Tpamelog ektiBevtal og kivouvo amo tTnv enidpach Twv SLAKUUAVOEWY OTLG
LOXUOUOEC GUVOAAQYLLOTLKEG LOOTLULEG.

(v) Metoyikdg kivéuvog

O kivéuvog TG LETOXWV OpileTal wg o Kivduvog pelwaong tng eUAoyng alag Toug, WG AMOTEAECUA TNG LETAROANG TWV UETOXLKWY
Selktwyv Kat TS aglag pepovwuévwy Petoxwy. H ékBeon otov Kivbuvo SlakUpavong TWV TLWY TWV LETOXWVY TPOEPXETAL KUPLWE
artd 1o enevlUTIKO XapTodUAdKLo.

(8) Tekuaptn uertaBAntotnra

H Tpdmnela ektiBetol o€ mepLloplopévo kivbuvo tekpaptrg petapAntotntag (implied volatility (vega) risk), kupiwg wg anotéAecpa
Twv B€0£wV NG og swaption.

H Emutportn) KwdUvwv (Board Risk Committee) kaBopilet ta 6pla tng €kBeong o KvdUVoUG ayopdg, Ta omoia mapakoAouBolvtat
O€ TOKTIKA Baon.

H Tpanela edpapuolel tn péBodo tng Atiag os Kivbuvo (Value at Risk - VaR) yia t Staxeiplon kat mapakoAotBnon tou Kwduvou
QYopac.

(i) VaR ywa 2017 kat 2016

H pébobdoc VaR xpnoluomoleital ylo thy EMUETPNON TOU XPNHATOOLKOVOULKOU KvdUvou, urtoloyilovtag thv mbavr apvnTiki
petaBoAn tng ayopaiag agiag evdg xaptopulakiov o GUYKEKPLUEVO SLACTNUA EUMLOTOOUVNG Kol Yo TipoKaBopLlopévn SLapKeLa.
To VaR mou umoloyilel n Tpanela eivat Baclopévo oe Sldotnua eumiotoolvng 99% kot meplodo Slakpdtnong 1 nuépac,
umoloyLopévo pe tn pEBodo mpocopoiwaong Monte Carlo (oAokAnpwpévn emavatipoAdynon).

Ta povtéda VaR eival oxeSlaopéva yla thv emUETPNON Tou KvEUVOU ayopdc oe opoAEC ocuvOnkec. lMvetal n umobeon ot ot
£VOEXOUEVEG LETAPONEC OTOUC MAPAYOVTEG KLVSUVOU Tou eMnPedlouV TLG OpaAEéG CUVORKEG ayopdg, Ba akohouBroouv Kavovikn
KOTAVOWN).

Mapoho mou to VaR elval €va onUavtko epyalelo yla TNV EMLUETPNON TOU KWEUVOU ayopdg, ol UTIOBECELS TAVW OTLG OTOLEG
Baoiletal eyelpouv OUYKEKPLUEVOUG TEPLOPLOMOUG. Mo To AdYo QUTO Ta TPOYUATIKA OmoTeAEéopAT TtapakoAou Bouvtal
CUOTNUOTIKA HEOW TNG SLEVEPYELG €K TWV UCTEPWVY eAEyxwV («back testing»), wote va eheyxBel n eykupotnTa Twv UNOBEcEWY
KOl TWV TIOLPOLILETPWV TIOU XPNoLomoldnkay yla Tov UTtoAoyLopo tou VaR.

Emeldn n uéBodog VaR amotelel Baoikd gpyaleio ywa tnv mapakohouBnon tou KvSUVOU ayopdg Tou elval ekteBelévn n
Tpanela, €xouv Beomiotel Opla VaR yla OAEG TG OVOLKTEG DEOELG (EUMOPLKA KOl EMEVOUTIKA XAPTODUAAKLAL), EVW N TIPOYLLOTIKN
€kBeon tng Tpanelag emokomneital anod tn Stoiknon oe kadnuepwvn Baon. Mapdia autd, n xpnon avtng tng uebodoloyiag Sev
QMOTPEMEL {NWULEC £€W QIO AUTA TA OPLAL OE TIEPLTTWON OKPALlWY HETABOAWY OTNV ayopd.
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Méao VaR avd katnyopia KiEUVoU (EUTopLko kat enevsutiko yaptopuddko™) - EAMdésa

2017 2016

€ ekar. € ekat.

Kivéuvog Emtokiou 17 18
Kivéuvog ZuvaAdyuatog 0 0
MetoxLkdg Kivbuvog 0 2
Z0volo VaR 17 18

@y Stakvpavon Twv emtokiwy €xel e@apuocVei oe oAa ta xaptopulddkia. H Stakvuavon twv meptdwpiwv @epeyyuotntag (credit spreads) €xet
EQUPUOTTEL UOVO 0TI FETELG TOU EUTTOPLKOU KAl TOU SLadEatiou mpo¢ nwAnon yaptopuiakiou.

H Stadopormoinon kivSUvwy emidpd BeTikd oto cuvoALlkd VaR armo Tov EMLTOKLOKO, CUVOAAQYHOTIKO KoL LETOXLKO Kivouvo.

To VaR emutokiakou Kwduvou Aappavel urmtdyn tg petaBorég otnv evAoyn afio OAwv Twv otolxelwv mou Katéxel n Tpamnela, ot
omoie¢ odeilovtal oe petafoléc twv emitokiwv. e autd mepllappavovtal ta Sdavela Kot ol Katabeoelc (meldteg kot
Slatpanelikn), xpnuatodotnon anod to EupwoloTNUA KoL TILOTWTLKOL TITAOL, T Xpeoypada Kot To TapAywya TTOU KATEXOVTAL OO
v Tpamnela. Napd 1o peydlo oxetkd péyeBog twv xoaptopulakiwv Saveiwv kal KaTabBEoswy, TG xpnUATOSoTNONG Amnd To
Eupwolotnua Kot Toug MLoTwTkoUG Tithoug, n avtiotoixton (matching) nuepounvuwy ARENG KAl TOCWVY, 0 GUVSUOCOUO UE TO
TPEXOV EMIMESO TWV EMITOKIWY, onUAiveL OTL N 0pLaK CUVELOHOPAE AUTWV TWV OTOLXElWY oTo VaR emttokiakou kKwvduvou Sev sival
onuavtikn. To VaR emtokiokoU Kwvduvou tng Tpamelag, odeiletal kupiwg otov kivbuvo mou oxetiletal pe Ta xpedypada Kal Ta
TIPAYWYO TIOU eTLSELKVUOUV eVaLcBnoia o HETAROAEG TWV EMITOKIWVY.

H €kBeon og €MITOKLAKO KivEUVO TWV Xpeoypddwy, Mapaywywy Kot KOAUUUEVWY opoloylwy TG Tpdmnelag avaAUEeTaL OE XPOVIKEG
TEPLOBOUG OTWG MAPOUCLATETAL OTOUG AKOAOUBOUG TIVAKEC:

31 Aekepfpiov 2017
Evtog 1l pAva  1-3 pveg  3-12 uAveg 1-5£tn  Avw Twv 5 £TWV
€ skat. € skart. € exat. € ekat. € ekat.

XPNHOATOOLKOVOULKA OTOLXELDL
€VEPYNTLKOU otnVv eVAoyn aia péow
QAMOTEAECUATWV - - - 4 6
Opdloya otabepou enttokiov - - - 4 6
XaptoPpuAdKLo ENMEVEUTIKWV TITAWV 625 454 443 2.311 1.990
Opohoya otaBepou emttokiou 389 380 428 2.311 1.990
Opohoya HeETOPBANTOU EMLTOKIOU 236 74 15 - -
KaAuppéveg Opoloyieg - - - (500) -
KaAuppéveg Opoloyisg otabepols
enutokiou - - - (500) -
Napdywya XpNHOTOOLKOVOULKA p.s'oa“ 362 (639) 1.227 13 (990)

31 AekepBpiov 2016

Evtog 1 piva  1-3 pveg  3-12 uiveg  1-5€tn  Avw twv 5 eTwv
€ ekat. € ekat. € ekat. € ekat. € ekat.
XPNUOTOOLKOVOULKA OTOLXELOL
£VEPYNTIKOU otV eVAoyn afia péow
QMOTEAECUATWV - - - 3 3
Opodloya otaBepou emitokiou - - - 3 3
XoptodUAGKLO EMEVEUTIKWVY TITAWV 413 971 7.132 806 1.514
Opodloya otabepou enttokiov 261 802 302 806 1.514
OpodAoya PeTaBAnToU emttokiou 152 169 6.830 - -
Napdywya xpnportootkovopikd péoa'® 512 (562) 879 (400) (632)

@ g VPOUULKA TTIOPAYywya EMLTOKIOU, OL OVOUXOTIKES a&iec mapouatalovtal adpoloTikd yla oAa ta vouiopata, atnv katdAAnAn xpovikn nepiodo. Ma un
ypauuLka mapaywya enitokiou, ot delta 10obuvaues ovouaotikés aie mapovotadovral a¥poloTikd yla oAa T Vouiouata, atnv KatdAAnAn xpovikr
nepiodo.
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(ii) Zuykévtpwon cuvaAlaypatikol Kwvduvou

Ol mapakdtw mivakeg mapouctalouv tnv €kBeon g Tpamelag oto cuvoAAaypaTikO Kivduvo yia tnv 31 Aekepfpiouv 2017 kat

2016:

ENEPrHTIKO

Tapeio kal SLaBLoLL o OE KEVTPLKEG
TpAarteleg

ATTOULTA OELG ATTO XPN LOTOTTILOTW TLKA
WSpuUpata

MNopdywya Xpn HLOTOOLKOVOULKA LEoa
AAQVELA KOL QTTOLLTH OELG oTtO TTEAQRTEG
XapTopUAAGKLO EMEVSUTLKWYV TITAWV
NAoutd otolxeia svspyntLKob(l)
Stolxeia evepynTkolU Spaotn pLotiTtwyV
TIPOG TMWANoN

3UVOAO eVEPYNTLKOU

YNOXPEQZEIZ

YTTOXPEWOELG TIPOG KEVTPLKEG TPATTELEG
KOLL XPN LOTOTILOTWTLKA LEpU pata
MNapdywya Xpn LLOTOOLKOVOLLKA LEoa
YTLOXPEWOELG TLPOG TLEAALTEG
YTTOXPEWOCELG ATTO TILOTWTLKOU G TITAOUG
/\OLTTEG UTTOXPEWOELG

ZUVOAO UTIOXPEWOCEWV
JuvaAAaypatik) Oéon otoxeiwv
LooAoyLopoU

MNpoOscuLakéG cUUBAOCELG
CUVOAAQYHATOG
ZUvoAo cuvaAAaypatikg Oéong

ENEPIHTIKO

Toapeio Kol SLaBECLLOL OE KEVTPLKEG
TPATElEg

ATIALTA OELG ATTO XPN LOTOTILOTWTLKA
WSpupata

MNopdywya XpN LOTOOLKOVOULLKA LEoQ
AAVELA KOL ATTALTA OELG OTTO TIEAATEG
XapTtopUAAKLO EMEVEUTLKWV TITAWV
(avapopdpwpuévo, onu. 47)
Noutd otolxeia evepyntikoU @
(avapopdwpuévo, onu. 47)

3 VoMo evepPyNnTLKOU

YMNOXPEQZEIZ

YTIOXPEWOELG TIPOG KEVTPLKEG TPATIELEG
KOLL XPN LOTOTILOTWTLKA LEpU pata
Nopdywya XpN LOTOOLKOVOULLKA LEoQ
YTIOXPEWOELG TIPOG TLEAXTEG
YTOXPEWOELG ATtO TILOTWTLKOU G TITAOU G
/A\OUTEG UTTOXPEWOELG

ZUVOAO UTIOXPEWCEWV
JuvaA\aypatiky 6éon otolxeiwv
LooOAoyLopoU

MNpoBeouLoKkEG oU UBAOELG
OCUVOAAAYHLOTOG
3UVOAO CUVOANAYLLOTLKA G B€ong

1 . . . . . . . . . . 4 .
W Aownd otoweia evepyntikoU MEpAauBAVOUY TIC GUUUETOXEC OE DUYATPIKEC ETAUPELES, T EVOWUATA TIAYLX TEPLOUCLAKG OTOXELD, TIC EMEVEUOELS OE

31 AekeuBpiov 2017

usbD CHF RON RSD BGN Nouta EYPQ Z0voAo
€ skart. € skat. € skort. € skart. € skar. € skort. € skart. € skat.
5 0 - - - 3 364 372
178 171 12 o 1 37 2.468 2.867
9 2 - - 0] o 1.873 1.884
991 3.386 - - - 23 26.466 30.866
138 - - o - 2 6.476 6.616
59 1 - 221 192 37 8.135 8.645
- - 209 - - - (11) 198
1.380 3.560 221 221 193 102 45.771 51.448
840 1 o o 0 18 16.303 17.162
10 o o - - 1 1.839 1.850
1.248 31 1 o 0] 106 23.629 25.015
o - - - - - 503 503
6 0 - - - 2 468 476
2.104 32 1 (o] 0 127 42.742 45.006
(724) 3.528 220 221 193 (25) 3.029 6.442
807 (3.520) (305) - (432) 67 3.350 (33)
83 8 (85) 221 (239) 42 6.379 6.409
31 AekepBpiov 2016
UsD CHF RON RSD BGN Nound EYPQ JUvolo
€ exkoT. € eKkaT. € ekaT. € exkoT. € eKkaT. € ekat. € ekoT. € eKkaT.
6 1 - - - 3 361 371
233 147 21 (o] 1 41 3.047 3.490
13 2 0] - - 0] 1.970 1.985
914 3.864 0 - 0 29 27.101 31.908
129 0 1 [0} - 2 10.934 11.066
2 1 227 221 138 37 8.475 9.101
1.297 4.015 249 221 139 112 51.888 57.921
990 2 0 [0} 0] 8 23.995 24.995
21 0 (0) - 0 0] 2.427 2.448
1.233 17 2 [0} 0 112 22.314 23.678
0] - - - - - 60 60
12 0 - - - 0 516 528
2.256 19 2 0 0 120 49.312 51.709
(959) 3.996 247 221 139 (8) 2.576 6.212
962 (3.968) (343) - (432) 44 3.727 (10)
3 28 (96) 221 (293) 36 6.303 6.202

akivnta, avAa nayta otolxeia, avaBaAAOUEVES POPOAOYIKES KoL AOLTTEG ATTAUTIOELG.
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7.2.3 Kivéuvog peuototntog

H Tpanelo ektiBetal kaBnuepwa oe kwwbUvoug peuototnTag amo avaAnyelg katabéoswv, ANEelg Tithwv peconpdBeoung n
pokpompoBeoung Swapkelag, Anéelg eCoodalopévng | pn e€oodaliopévng xpnuatodotnong (cupdwvieg emavoyopdg
Xpeoypadwv («repos») kat SLatpamneltkog SAVELOUOG), XPNUATOSOTNOELS SAVEIWVY KAl KATAMTWOELS Eyyuroswy. Emimpocbeta, ot
UTIOXPEWOELS KAAUYPNG TwV Aoyaplaopwyv meplbwplou yla cuvaAayEg e€aodaliopévng xpnuatodotnong (amod tnv EKT kat thv
ayopa), ya cupPBolata peiwong kwdivou (CSAs, GMRAS) kot yla ekkaBdplon cuvolaywy amo Kevtplkd avtioupBarldpevo
(CCPs) £xouv w¢ anotédeopa tn pelwon Twv emunédwv peuvototntac. H Tpanela Statnpel Slabgotpa yia va KaAUPel OAeG AUTEG
TG avaykeg. H Emttporty KiwvdUvwy tng Tpamelag kabopilel emapkr] 6pLa peuotoTnTaS yia va KaAudBoUv oL evOEXOUEVEG AVAYKEC.

H mponyoUuevn eumelpia €xel Sel€el OTL OL AVAYKEG PEUOTOTNTOC TOU SnULoUpyoUVTAL OO KOTATITWOEL] EYYUNTIKWY KOl
TUOTWTIKWY EMLOTOAWY Elval onUavTka AlydTtepeg amod 1o mocd tng Séopesuong. To 1810 LoxVEeL Kat yia Ti¢ SeoHeVOELC yla avgnon
™G miotwong, Omou TO GUVOAIKO cUUBATIKO 10O Sev aVTUTPOOWIEVEL KAT avAyKn UMEANOVIIKEC AVAYKEC HETPNTWY, KaBwg
OPKETEC a0 AUTEG TG Seopeloelg Ba Anfouv 1) Ba TeppaTioToUV XWwpig va xpnuatodotnBoulv.

OepeAwdng apxn tng dloiknong tng Tpamelag, sival n avtiotoixton (matching) kot n eAeyxouevn avavtiotoxia (mismatch) twv
NUEPOUNVLWV ANENG KOL TWV EMITOKIWY TWV OTOLXEIWV EVEPYNTIKOU KOl UTIOXPEWOEWV. Eival acuvnBloto yia tpameleg va €xouv
TAAPN avtiotoixon, Kabwg ol cuvalayEg sival cuxva aBéBaing Suapkelag kat Stadopetikng Ppuosws. Otav ol Angelg o¢
ouMMLIToUY, N anodotikoTnTa Uropel va auénBel ald tautoxpova pmopei va auvgnbet kat o kKivouvog InuLwv.

OLAN€eLg Twv oTolelwv evepynTIKOU KoL UTTOXPEWOEWVY KAl N SUVATOTNTA AVTLKATACTOONG, E OMOSEKTO KOOTOG, TWV TOKODOPWV
UTIOXPEWOEWV KaTd TN ANEN Touc, AmoTteEAOUV GNUAVTLKOUG TTOPAYOVTEG Yla TNV afLoAOynon TG peuotdtnTag tng Tpdmnelag.

MAaiolo Atayxeipiong Kwwdivou Peuototntag
H NoAttikn Alaxeiplong Kivduvou Peuatotntag tng Tpdmelog opilel Ty akOAoUOn €MOMTLKY KOl EAEYKTLKI) Soun:

- H Erutporty KwdUvwv gival umetBuvn ya ™ AfPn anoddcewv yla tn Slaxeiplon tou kwwdlvou peuctdTNTOC Kol yla Thv
TILPOKOAOUONGN TWV MOGOTLKWY KaL TIOLOTIKWY SLACTACEWY TOU KLvEUVOU pELOTOTNTAG.

- H Emutporntn Awaxeiplong EvepyntikoU kat Yroxpewoewv tou Opidou (Assets and Liabilities Committee) eival e§ouclobotnuévn va
Slapopdwvel kat va epappolel tnv moAttikn Slaxeiplong peuotdtnTag Kat va eAéyxel tn Slabgoiun peuototnta tg Tpdmelag
TouAdylotov o€ pnviaia paon.

- H AtetBuvon Awaxeiplong AtaBecipwv tou Outhou (Treasury) eivat umetBuvn yla thv edappoyn TG oTpatnykng TN Tpdmelag
ooov adopd otn nueprola Slaxeiplon pevototntag tng Tpdmelog Kal yld TtV TPOsToldacio Kol mapakoAouBnon tou
TipoUmoAoyLopol peuototntag tng Tpdmelag.

- O Topéag Global Market and Counterparty Risk Sector (GMCRS) eivat une0Buvog yla Ty empéTpnon, mapakoloudnaon Kat
EVNUEPWON OXETIKA UE TN pevototnta tne Tpamelag.

ErunpocBétwe, clpdwva pe thv MNpdgn Exteleotikng Emutporric 50/08.09.2015 tng Tpanelag tng EAAGdoc (TTE), n Tpamela
ebapuolel mottikég Slaxeiplong kwvduvou, Sladikacieg kat ehéyyouc avadoplkd e Tn ovotacn Bapwy o oToLXE(d evepynTKOU.
OL moALTIKEG, QUTEG, AauBdvouv uron To HOKPOOLKOVOULKO TieptBalov thg EAGSac, to emiyelpnotakd poviédo tng Tpamelag
KAl TG BLaLTEPOTNTEG TWV XPNUOTOSOTIKWY yopwY, EVOWUATWVYOUV TI OTPATNYIKEG TNG Tpamelag avadoplkd pe th clotaon
Bapwv os otolxeia evepynTikoU ota oxedla KAAuY NG evEeXOUEVNG XPNULATOSOTLKAG avAyKNG.

H mapakdtw Alota mephapBavel tig kUpLeg avadopeg tou etoudlovtal os meplodikn Baon:
(o) H emomtikn avaluon tou avolypatog pevototntag (liquidity gap) padl e Toug eMOMTIKOUG SELKTEC PEVOTOTNTALG,

(B) OL aoknoelg mpocopolwong aKpaiwY KATaoTAcEWY. Ol AOKNOELG AUTEG al€LOAOYOUV TOV QVTIKTUTIO EVOG 0pLlBOU CUOTNULKWVY
£KTOKTWYV YEYOVOTWV OTN peuototnta tng Tpdamnelag,

(v) Avadopa emni Twv avaAloswyv eualodnoiag KvdUvwy ayopdg mou eNnPeAlouV T PEVOTOTNTA,
(6) Ektipnon dewktwv kaAuPng pevototntag (Liquidity coverage ratios -LCR) (véog Seiktng ota mAaiowa g Baoelag 1), kat

(€) Avadopd oxetikn pe Tn ocuotaon Bapwv o€ oToLXela evepynTkoU.
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XpovoavAaAucon OTOLXElwV €VEPYNTIKOU KOl OTOLXEL EVEPYNTIKOU SLOKPATOUHMEVA YLOL TNV OVILLETWILON TOU Kv&Uvou
PEVCTOTNTOG

OL apakATW TIVOKEG Tapouctalouv avaluon TS ANKTOTNTOG TWV OTOLXELWY evepynTtikoU tng Tpamelag tnv 31 AskepPpiov 2017
kat 2016, Baolopévn otig AoyLoTikeéG toug afieg. Ta Savela pn oplopévng ARENg mopouctalovial OtV «EVIOC eVOG LNVOG»
katnyopia. H Tpamela €xel cUVAPEL CUUPBACELS HELWONC TILOTWTLKOU KvSUVOU He avtlouUBaAAopevoug otn Slatparmelikr] ayopd
(ISDA/CSA). Me Bdon tig cuuBdoelg autég n Tpdnelo £xel Swoesl 1 AdPet s€aodalioslg , oL onoisg KAAUTTTOUV TIG AVTIOTOLKEG
KOBOPEC UTIOXPEWOELG 1) OMALTACELS Ao cuVAAayEG tapaywywv. OL eaodalioslg ou £xouv §oOei ev mapouactdlovial oToug
TIOLPOKATW TUVOKEG. o TIC aMOLTAOELS and mopdywyo mou 8sv kaAumtovtal and cupPdacelg ISDA/CSA, n Bestikr amotipnon
napouaotaletal otnv eVAoyn ala oTnV «Avw TOU VOGS £TOUG» Katnyopla.

31 AskepBpiov 2017

Evtog 1-3 3 uAveg Avw TOU

1 uqva HAVEG €wg 1 €tog 1 étoug ZUvolo

€ ekat. € ekat. € ekat. € ekat. € ekat.
- Tapeio kot SlabéoLpa os KEVTPLKES TPATElEC 372 - - - 372
- ATtaLT O€LG ATt XPN LOTOTILOTWTLKA LEpU pata 454 315 388 322 1.479
- Advela KAl oot oeLg amd meAATeg 2.659 308 1.718 26.181 30.866
- Opdhoya 389 479 405 5.293 6.566
- Metoxég - - - 62 62
- Mapdywya Xpn LOTOOLKOVOULKA LETOL - - - 78 78
- Nourtd otowxela evepyntkou? 72 10 9 8.541 8.632
- ZTolxela evepyn kol §pactnpLOTHTWY TTPOG TTWANON - - - 198 198
J0volo 3.946 1.112 2.520 40.675 48.253

31 AekepBpiov 2016

Evtog 1-3 3 unveg  Avw tou

1 puAva unveg €wg 1 €rog 1 £toug ZUvolo

€ eKat. € eKat. € eKat. € eKat. € eKat.
- Tapelo kat SLaBéotpa oe KEVIPLKEG TPATEES 371 - - - 371
- ATLALLTA OELG ATtO XPN LOTOTLOTWTLKA LEpU pata 586 170 187 710 1.653
- Advela KAl oot oeLg amd meAATeg 3.451 344 1.927 26.186 31.908
- Opodhoya (avapopdwpévo, onp. 47) 77 519 768 9.611 10.975
- Metoxég - - - 99 99
- Noapdywya Xpn LOTOOLKOVOULLKA PLEoaL - - - 103 103
- Nourtd otowxeta evepyntkod” (avapopdpwpévo, onp. 47) 3 5 21 9.064 9.093
Uvolo 4.488 1.038 2.903 45.773 54.202

1 . . . . . . , . . . . .
DTq Aowrtd otolxeia evepyntikoU ePIAauUBAVOUVY TIG CUUUETOXES O FUYATPLKEG ETALPEIEG, TA EVOWUATA TTAYLA TIEPLOUTLAKA OTOLXE(R, TIG EMEVSUOELG O
akivnta, Ta avAa riayia otolxeia, Ti¢ avaBaAAGUEVES POPOAOYIKEG KoL TIG AOUTEG ATTAUTIOELS.

H Tpamela katéxel €va Sladopomolnuévo XapTtodUAAKIO UETPNTWV Kal OTolXeiwv evepyntikol udnAAg peuctomoinong,
T(POKELUEVOU VA €EUTINPETHOEL TIC UTIOXPEWOELG TNG Kal evbexopeveg avolnelc katabéoswv oe ouvOnkeg mieong ayopdc. Ta
Slakpatovpeva otolyeio evepyntikol tng Tpdmelog yla TNV QVILETWILON TOU KWwSUVou peuctotntag meptlappdvouv ta
TIOPOKATW:

() Tapeio kot Slabeoipa o KEVIPLKEG TPATELES,
(B) OndAoya uPnAng peuctomnoinong Kat AoUmd XpnOTOOLKOVOULKA OToLxelol EVEPYNTLKOU QMOSEKTA WG EyyUNON, Ko
(y) TpexoUpevol Aoyaplacuol kot Statpanellkeg Katabeoelg AnEnG eviog evog pnva.

XpovoavAaAuon TwWV UNOXPEWCEWV

2TOV TAPOKATW TIVAKEG TTAPOUCLAIOVTOL Ol OUUPBATIKEG LN TPoeEodPANUEVES TAUELAKEG POEG Yla To 2017 kot to 2016. Ta otolkeia
TWV UTIOXPEWOEWV LN 0pLopéVNG ARENG (katabéoelg OPewd Kal TAULEVTNPLOU) epdavilovTal TNV «EVTOG EVOG LNVOG» KaTnyopia.
H Tpanela £xel cuvapel cupBdoelc peiwong motwtikol KvdUvou pe avtiloupParlopevoug otn Statparelikr ayopd (ISDA/CSA).
Noyw autwv Twv oupPacewv n Tpanela €xel NO6N dwoel e€aodalioelg ol omoleg KAAUTTOUV TNV ATOTIUNCN TWV KaBapwyv TnNg
UTIOXPEWOEWY QMo TopAywyad otn Slatparmellkn) ayopd. Mo T UTMOXPEWOEL OO Napdywyo mou &gv KaAUTTovial amod
oupBdoelc ISDA/CSA n umtoxpéwaon mapouctaletal otnv eVAoyn agia otV «eVTOg EVOC UNVOG» KaTnyopia.

Yehibo 80 31 AekepuPBpiov 2017 OLKOVOULKEG KATAOTAOELG



TPAMNEZA EUROBANK ERGASIAS A.E.

INUEWOELS oTLC OLKOVOLLKEG KOTOLOTAOELG

Mpémel va onuelwBel OTL 0 MAPAKATW TVAKAG TIAPOUCLATEL TO XELPOTEPO TBAVO oevaplo adou Baciletal otnv mapadoxn ot
OAEG oL UToXPEWOELG Ba amonmAnpwBouv vwpitepa and To aAvOUEVOUEVO (OAEG oL TPOBEeOULOKEG KaTaBEoELG amooUpovTal oTn
oupPatikn Toug Angn). To mpoodato nmapeABov €xel Seifel OTL aKOUN Ko O TEEPLOSOUG CUCTNILKAG XPNOTOOLKOVOULKAG KPLong, N
TBavoTNTO EVOG TETOLOU YEYOVOTOG E(VOL ATIOUOKPUGUEVN.

31 AskeuBpiov 2017

Evtog 1-3 3 uAveg Avw tou (elopoég)/
1pAva pAveg £€wglétog 1 étoug EKPOEG
€ ekar. € skar. €ekar. € ekar. € ekart.

XPNHATOOLKOVOMLKEG UTIOXPEWOELG EKTOG TIOPOLY WY WV

- YTIOXPEWOELG TTPOG XPN LATOMLOTWTLKA L&pU poTta 13.335 2.224 - 1.610 17.169

- YOXPEWOELG TTPOG TIEALTEG 18.401  2.920 3.688 21 25.030

- YTIOXPEWOELG QIO TILOTWTLKOU G TETAOU G - - 14 536 550

- \OUTEG UTIOXPEWOELG 56 92 327 - 475
31.792 5.236 4.029 2.167 43.224

Nopdywyo XpnHOTOOLKOVOULKA HéETaL 9 - - - 9

Jtolyeia ektdc Looloylopol

Evtog Avw tou
1 étoug 1 étoug

€ ekart. € ekart.
AQVELOKEG SEOEV OELG 537 948
Kedohatouxikég Samaveg 26 -
YTOXPEWOELG ATtO AELTOU PYLKEG ULOBWOELG 29 86
Z0volo 592 1.034

31 AekepBplov 2016

Evtog 1-3 3unveg Avw tou  (glopogg)/
lupAva pRveg €wglétog 1 é€toug EKPOEG
€ekat. € ekat. € eKat. € ekat. € ekat.

XPN LOTOOLKOVOULKEG UTIOXPEWOELG EKTOC TTAPOYWYWV:

- YTLOXPEWOELG TTPOG XPN LATOTLOTWTLKA L8pU pata 23.552  1.131 131 211 25.025

- YILOXPEWOELG TLPOG TIEAGTEG 17.369  3.190 3.144 7 23.710

- MeoomnpdBeopol Tithot (EMTN) - 11 4 49 64

- \OUTLEG UTIOXPEWOELG 62 102 363 - 527
40.983 4.434 3.642 267 49.326

Mapdywya xpnLATOOLKOVOULKA Léoa 14 - - - 14

STowElo EKTOC LooAoyLlopol

Evtog  Avw tou
1 étoug 1 étoug

€ ekaT. € eKaT.
AavelakeG SeOUEV OELG 597 841
KepaAalouxikeg Samaveg 21 -
YTOXPEWOELG ATtO AELTOU PYLKEG ULOBWOELG 28 95
SUvoho 646 936

H aflomotic tou EAANVIKOU TPOME(KOU OUOTAUOTOG €VIoxUOnke péoa oto 2017, Adyw twv Oetikwv e€eliewv oto
MOKPOOLKOVOULKO TtepLBAAAOV ONwC avadEPETaL Kal otn onueiwon 2.1, BeATuwvovtag aviioTolya T CUVONKEG PELOTOTNTAG TWV

eAANVIKWV tpamelwy.
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310 MAaiolo auto, n €wopon KatabBécswy, n omola MAPAANAQ Pe TNV aUEnon Twv cupbwVIWY enavayopds xpeoypddwv ot

KQAUMUEVEG OLOAOYLEG KaL EVTOKA ypoppatia EAAnvikoU Anpociou, tnv €ékdoon € 500 ekat. KAAUUUEVWY OLOAOYWWY ot SleBveig
KOLL EYXWPLOUG ETEVOUTEG KaL TNV OTIOUOXAEUCHN OTOLXELWV EVEPYNTIKOU, QMOTEAECAV TOUG BACIKOUG TTOPAYOVTEG VLA TN GNUAVTLKA
peiwon tng e€aptnong tng Tpamnelag oo 1o Eupwovotnua katd € 3,9 81¢ o € 10 81 oto téAog AekepPpiov 2017, ek TwV omoiwv
€7,9 8¢ xpnpatoddtnon amo tov ELA (31 AskepBpiov 2016 : € 13,9 81¢ ek Twv omoiwv € 11,9 8¢ and tov ELA) kal Tov TEPUATIONO
NG CUMMETOXNG oto AglTtepo muAwva tou Mpoypaupartog Evioxuong tng pevotdtntag tng EAAnvikig Owkovopiag (31 AekeuBplou
2016: € 2,5 81¢) (onu. 4). EmutAéov, n Tpamelo avilkatéotnoe to Savelopd UPoug € 1,3 Si1¢ and tig mpafelg KupLag
avaxpnuatodotnong tng EKT (main refinancing operations — MROs) HE TIC OTOXEUUEVEC TPAEELC HOKPOTIPOBEGUNG
avaxpnuotodotnong (targeted longer-term refinancing operations - TLTROs) tng EKT. 3t 28 ®ePpouapiov 2018, umnpée
TEPALTEPW HElWON TG Xpnuatoddtnong tou Eupwouaotiuatog os € 7,1 81g, ek Twv omoiwv € 5,7 81g and tov ELA.

7.3 EOAoyn afio XpnILOTOOLKOVOLKWV OTOLXELWV EVEPYNTLKOU KOl UTIOXPEWOEWV

H g0Moyn aia eival n T mou pia ovtotnta Oa AduBave Kotd tTnv MTwANon evOog MEPLOUGLOKOU oToLyeliou 1) Ba katéBale yla tn
petaBifaocn LG UTIOXPEWGCNG OE LA KOWVOVLKA cUVaAayn UETAEY CUUUETEXOVTWY otV KUpLa (f Lo cupdépouca) ayopd, Katd
™V nNUEpPOUNVIia NG EMMETPNONG KOL UTIO TIC TPEXOUOEG ouvlnkeg tng ayopdg (6nA., tun £€0dou). Otav Sev uTApxEL
TAPATNPACLUN TIUH YlO TTIOVOLOLOTUTIO TEPLOUGLOKO OTOLXElO ) umtoxpéwan, n eVAoyn afio empetpatal He tn Xprion GAAwv
KATOANAWY TEXVLKWY QTOTIUNONG KEYLOTOMOLWVTOG TN XPron cuvadwy mapatnenotuwy deSopévwy Kal EAAXLOTOMOLWVTOG Th
XPAon un mapatnpenotpwy dedopévwy. Ta mapatnpiolua §e5ouéva TPOKUTITOUV XPNOLOTOWWVTAG OTOLXELA TNG OYOPAS, OTWG
mAnpodopieg SLABECUEG OTO KOO OXETIKA HE TIPAYMATIKA YEyovoTa 1} cUVAAAAYEG, KOl avTavakAouv Tig mapadoxég mou Ba
XPNOLLOMOLOUCAV OL CUMUETEXOVIEG OTNV Ayopd yLa TNV TLLOAOYNON XPNILOTOOLKOVOULKWY HECWYV, OMWE SLABECLUEG emionpeg
TWWEG OE €VEPYEC OYOPEC YLl TIOPOUOLO HECQ, ETLTOKIO KOl KOUTIUAEG ETULTOKIWY, TEKUOPTH METORANTOTNTA KAl TeplOwpLa
depeyyuotntag (credit spreads).

Ta XPNUATOOLKOVORIKG oTolxela TnG TPAmelag ou amoTwyTaL otnv eVAoyn afia i otnv anocBéoiun agia Ktriong kat n ebAoyn
afila Toug £xel yvwaotomolnBel, katnyoplomolouvtal og éva and ta tpia enineda tepapyiog evAoyng aflag avaloya pe o av n
amnotipnon toug Paciletal og mapatTnPRoLUA i U apatnprotpa dedopéva, wg akoAolBwe:

() Emtimedo 1 - XpnUATOOIKOVOUIKA OTOLXELQ TIOU QIMOTLUWVTAL BACEL EMICNUWV TLLWV (N TIPOCAPUOCHEVEC) OE EVEPYEG OLYOPEG
Yl TIOVOLOLOTUTIOL XPNLOTOOLKOVOULKA. oTolXelol ota omoia n Tpamela pmopel va €xel mpdofacn Kotd thv nuepopnvia
enuETpnone. Evepyn Bewpeital n ayopd otnv onola ot TLUEG AUTEG Elval AUECA KO OE TAKTA XPOVIKA SlaoThpata Stabéotpeg
Qo KAMOLO XPNMATLOTHPLO, XPNUATLOTH, Slampayuateutr), Blopnxavikd kKAGaSo, umnpeoia TWWV | pUBLLOTIKA apxn Kot
QVTUTPOOWIEUOUV TIPAYMATIKEG KAl OUXVEC ouvalayég. 3to emimedo 1 mepllapPdvovtal evepyd SlampayUateloLuoL
XPEWOTLKOL T{TAOL KATOXNAG 1 £k6oaNnG NG TPAmelac, LETOXEC KOL TTAPAYWYA XPNLOTOOLKOVOULKA HEoa Ttou SlampaypatelovTat
o€ Xpnuatiotipla, kabwg eniong kot apolBaio kebdAala ta omoia £X0UV TAKTLKA KoL CUXVA SNUOCLEUUEVEG TLUEC.

(B) Emimedo 2 - XpnATOOIKOVOULKA OTOLXELO ATIOTLUWLEVA XPNOLUOTIOLWVTOG TEXVIKEC aMOTiUNoNG e dedouéva SLadopeTIKA Twv
enionuwyv Twv tou Emumédou 1, ta omoia eival mapatnpriowa site aneuBsiag f EUUECWE, OMWC : i) EMIONUEG TMEG yLa
napeudeP XPNUOTOOLKOVOUIKA HECO OF €VEPYEC ayopES, i) emionUeg TWWEC yld TAvVOUOLOTUTIAL 1 TlOpEpdEPN
XPNUOTOOLKOVOULKA HEoa o ayopéG Tou Sev elval evepyEg, iii) SeSopuéva, €KTOC TWV EMICNUWY TLUWY, TIOU elval dueca f
£UUECQ TIAPATNPNOLUA, OTWG EMITOKIA KAl KAUTIUAEG EMITOKIWY TOPATNPAOLUA OF TOKTA XPOVIKA SLOCTAUATA, EMLTOKLOL
nipoBeoulakwy cuppolaiwv €Evou cuVaAAyUATOG, TIUEG LETOXWY, TtEpLOWPLA EPEYYUOTNTAC KAl TEKUOPTH HETABANTOTNTA
miou Aappavovtal anod Slebveig opyaviopou mapoxng TLUWY ayopds Kat iv) dAa pn mapatnpnotpa dsdopéva mou Sev sivat
ONUAVTIKA Yla TN GUVOALKA EMLUETPNON TG eVAoYNC agiac. Ta XpnUATOOLKOVOUIKG otolxeia tou Emunédou 2 meptlappdvouv
€€WXPNUATLOTNPLAKA TIOPAYWYA KAL LN AUECO PEUCTOMOLNOLOUG XPEWOTLKOUG TITAOUG, TToU KaTéXovTaL i ekSidovtal anod tnv
Tpanela.

(y) Eminedo 3 - XpnUOTOOLKOVOLLKA OTOLXELQ QTTOTLLWLEVAL XPNOLLOTIOLWVTOG TEXVLKESG OTTOTLLNONG OTLG OTIOLEG TAL ONUAVTIKOTEPQL
Sebopéva elval un mapatnpnola. Katd t ocuAdoyn twv pn mapatnpnolpwy SeSopéVwyY, XPNOLLOTOLOUVTAL Ol KOAUTEPEG
Sla0éaiuec minpodopieg, oupnephappavopévwy dedopévwy tou OpIAoU, EVW TAUTOXPOVA AVTOVAKAWVTAL OL UTTODECELG TWV
CUMUETEXOVIWV OTNV ayopd (T.X. TopadoxXEG OXETIKA ME Tov Kivbuvo). Ta XpnUOTOOLKOVOULKA otolxeia tou EmutéSou 3
nep\apBavouv pn SLampaypaTeEUOUEVOUG METOXKOUG TITAOUG ) LETOXLKOUG TITAOUG TOU SLAMPOyUATEUOVTOL OE AYOPES OL
ormnoieg 6ev BewpouvTal EVEPYES, CUYKEKPLUEVO EEWXPNUOTLOTNPLOKA TIAPAY WY KoL SAVELX KOL ATIALTHOELG OO TEAATEG.
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XPNHOTOOLKOVOLLLKAL OTOLXELOL EVEPYNTLKOU KOl UTIOXPEWOEWYV TIOU EMUETPWVTAL OTNV EVAOYN afia

H katnyoplomoinon Twv XpnUATOOLKOVOULKWY OTOLXEIWV EVEPYNTIKOU KOl UTIOXPEWOEWV TNG TPAmelag mMou EMUETPWVTAL OTNV
gUAoyn aia Toug, MapPoUCLATETOL OTOUG TAPAKATW TIVAKEG:

31 AskepPBpiov 2017
Eninebo 1 Eninedo 2 Eminedo3 ZlOvolo

€ ekor. € ekar. € ekat. € ekat.
XPN LOTOOLKOVOLLKAL OTOLXELQL EMTTOPLKOU X0pTodUAAKiOU 11 1 1 13
Mapdywya Xpn UOTOOLKOVOULKA LECQ 0 1.883 1 1.884
Xaptodudkio SLaBéaLuwy mpog MWANCN EMEVOUTIKWY TITAWY 4.847 0 37 4.884
XpPNUOTOOLKOVOHIKA OTOLXELO EVEPYNTLKOU
TIOU EMLUETPWVTAL TNV EVAOYN afia 4.858 1.884 39 6.781
Mapdywya xpn LOTOOLKOVOULKA HLECQ 0 1.850 - 1.850
YTLOXPEWOELG TTPOG TOU G TLEAATEG:
- JUVOeTEC KATOOEDELG - 4 - 4
XPNHATOOLKOVO LKA GTOLXELOL UTIOXPEWCEWV
TOU ETUMETPWVTAL 0TV EVAOYN afia - 1.854 - 1.854

31 AekepBpiov 2016
Eminedol Eminedo2 Emimedo3  ZUvoho

€ ekat. € ekart. € ekat. € ekat.
XpN LATOOLKOVOULKA OTOLXEla EUTTOPLKOU XapToduAaKiou 6 1 1 8
Mapdywya Xpn LATOOLKOVOULKA U 0 1.983 2 1.985
XaptoduAdkio Stabéotpwy mpog mwAnon eNeVEUTIKWY TITAWV 2.746 0 45 2.791
XPN LOTOOLKOVOLLLKA OTOLXELDL EVEPYNTLKOU
TIOU EMIUETpWVTAL TNV eVAoyn afia 2.752 1.984 48 4.784
Mapdywya Xpn LATOOLKOVORLLKA LECT 0 2.448 - 2.448
YTOXPEWOELG TTPOG TOU G TIEAATEC:
- JUVOeTeC KATABEOELG - 4 - 4
YTOXPpEWOELG CUVAAAYWY 3 - - 3
XPN LOTOOLKOVOLLLKA OTOLXELDL UTIOXPEWOEWY
TOU EMLUETPWVTAL OTNV eVAOYN afia 3 2.452 - 2.455

H Tpdnela avayvwpilel petadopeg evidg Kal EKTOC TwY EMMESWVY Lepapyiag Tng eAoyng afiag otnv apxr TOU TPLUAVOU KOTA TO
ormoio €xelL mpayuatomnolnBei n puetadopd evog XpnUATOOLKOVOULKOU oTolxeiou. Katd tn Stdpkela tng xpriong mou é\née tyv 31
AekepBpiov 2017, Sev unipxav petadopeg Letafl Twv Emumédwy 1 kat 2, kabBwe Kal HeTABOAEG OTLG TEXVIKEG QTIOTILNONG TIOU
Xpnotuornoidnkav.

Suudwvia TwWV XPNUOTOOLKOVOLLLKWY OTOLXELwV Tou Erunédou 3

2017 2016
€ ekart. € ekat.
YniéAourto tnv 1 lavouapiou 48 63
Metadopd oe eninedo 3 0 14
Metadopd ano eninedo 3 (0) (19)
MpooBnKeg, LETA Ao WA oeLg Kat AREELG (1) 7
ZUVOAO KeEPSWV/(TNLWV) TNG XProNG Tou TtepAa L BAVOVTOL OTNV KATAOTOON QTTOTEAECUATWY (1) (9)
UVOoAo KePSWV/(TNULWV) TNG XPrionG Tou TiepLAapBavovtat ota AOUTd amoTeEAECH AT (6) (9)
JuVaAAYUATIKEG SLadOpPEG KAl AOLTTEG KLVF OELG (1) 1
YrniéAouro tnv 31 AskepBpiov 39 48
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AladLlkaoieg Kal TEXVIKEC amotipunong tng Tpamelog

O topéag Group Market Counterparty Risk Sector (GMCRS) Beomilet Ti¢ Stadikaoieg mou SLEMOUV TNV EMUETPNON TNG EUAOYNG
aflag, ouudwva Pe TG AOYLOTIKEG TIOALTIKEG TNG Tpamelag. H Tpdrmela XpnOLUOMOLEL EUPEWS AVAYVWPLOUEVA LOVTEAQ AmOTiHNoNg
yla Tov mpoaSLloplopd tg eVAoyng aflag Twv KOWWV XPNUOTOOKOVOUIKWY HECWV yla Tol omoia dev umapyxouv SloBEoLueg
EMIONUEG TLUEG OE EVEPYEG OYOPEC, OTWE TG AVTOAAAYEC EMLTOKIWY Kal TI¢ avtaAlayég cuvalaypatog (interest and cross
currency swaps), Tou XpnoLUOMOoLoUV Hovo Tapatnprotpa Sedopéva tng ayopdg Kat amottouv Alyn kpion kat ektipnon amnd
Awoiknon. Ot mopatnenoLUeG TIHEG R Ta Sedopéva Twv HOVIEAWV amotipnong eivatl cuviBwg Slabéotpa otnv ayopd ylo Toug
ELONYUEVOUC XPEWOTIKOUC KAl HETOXLKOUG TITAOUG, Ta SLOMPOyHATEUCLUO KoL Ta amAd €EwXPNUATLOTNPLOKA Tapdywya. H
Sl00gopdTNTA MAPATNPEACLULWY TLUWV TNE yoPAC KL TwV SES0UEVWY TWV HOVIEAWV ATTOTILNONG LELWVEL TNV aVAYKN SLEVEPYELAG
EKTIUAOEWV Ao T Aloiknon Kal emiong HELWVEL TNV aBeBaLdTnTa OXETIKA LE TOV TIPOCSLOPLOUO TWV EVAOYWV afLwv.

‘Omou XpNOoLUOMOoLoUVTAL TEXVLKEG ATIOTIUNONG YO TOV TIPOGSLOPLOUO TNG eVAOYNG A&log TWV XPNLOTOOIKOVOULKWY HECWV yla T
omoio 6ev umdpyxouv SLOOECIUEG ETIONUEG TIUEC OE EVEPYEC AYOPEC, AUTEC emiBeBatwvovtal yla tTnv opBotntd Toug £vavtl
LOTOPLKWY OTOLXELWV Kal, OToU €lval €PLKTO, EVOVTL TPEXOUCWV I TPOOGOTWY MapatnpoUpevwy cuvalaywyv oe Stadopa
XPNUOTOOLKOVOULKA HEoa, Kal emavesTalovial MEPLOSIKA armd KATAANAO TPOCWILKO OVEEAPTNTO ATIO TO NMPOCWIILKO TIOU Ta
Snuiolpynoe. OAa ta HOVTEAQ TILOTOMOLOUVTAL TIPLY VA Xpnotpornotnfoulv Kot mpooapuolovial £ToL WOoTE va emBeBatwvetal OtL
TA AMOTEAECUOTA OVTIKATOMTPI{OUV TA TTPAYUATIKA SES0UEVA KOL CUYKPLTIKEG TUUEG ayopdg. OL EKTUAOELS TWV gUAOYWV agLwyv
mou Aapfdvovtol amoé To MOVTEAX TPOCOPUOIOVIOL UE TUXOV GANOUG MAPAYOVIEG, OMWG TOV KivBuvo peuototnTag 1 TNV
apeBalotnta twv HovtéAwy, oto BaBUO TOU OL CUMUETEXOVTEG OTNY ayopd Ba toug AdBouv umoyn Katd tv TLLoAdynon tou
XPNHUOTOOLKOVOULIKOU péaou. OL gUAoyeg akieg, emiong, avtavakAoUv Tov TUOTWTIKO Kivéuvo Tou pécou Kal meplhappdavouy
T(POCOPUOYEC WOTe va AndBouv umoPn o TOTWTIKOG Kivbuvog tng Tpamelag kat tou avilcupBorlopévou, Omou Kpivetal
avaykaio.

O Sladikaoieg eAéyxou Twv MOVIEAWV amoTipnong mou epapuolovtal and tnv Tpamnela, neplapBdavouy: emiPepaiwon Twv
TAPATNPACLUWY TLLOAOYNOEWY, EMAVOUTIOAOYLOMO TWV ATIOTLUACEWY TOU HOVTEAOU, EMILOKOTNON Kot Sladlkacia €ykpLong yla ta
véa povtéha f/kat aAdayéG ota UDLOTAUEVA, TIPOCOPHOYNH Kol Slevépyela ek Twv UoTEPWY eAéyxwv (back-testing) évavtl
TMAPATNPACLUWY CUVOAAQYWVY OTNV ayopd, OTou eival edLKTO, avAAUon CNUOVTIKWY LeTOBOAWY amotipnong, KA. Otav yia tnv
ETMUETPNON TNG €VAOYNG aglaG XPNOLLOTOLOUVTOL Ol OUTOTLUNOELG TPITWY, AUTEC EAEyXOovTal TIPOKELUEVOU va e€aodalloTel n
OUMPOPOWEN UE TG amaltroelg Tou AMXA 13.

Ta €WXpNUATIOTNPLOKA TIOPAYWYQ XPNUOTOOLKOVOULKA MECO ETMUUETPWVTOL otnv eUAoyn ofia pe mpoefodAnon Twv
OVOUEVOUEVWV TAUELAKWY POWV, XPNOLUOTOLWVTOG EMLTOKLO TNG OYOPAG KATA TNV NUEPOUNVIO EMUETPNONG. AVATPOCAPUOYES
ylo TOV TIOTWTIKO Kivéuvo Tou avtloupPBoaAldpevou Kol Tov TOTwTkG Kivuvo tng Tpdmelog edapuolovial ota
£€WYPNUATLOTNPLOKA TtOPAywya, OTMOoU Kpivetal amapaitnto. MNa TG ev AOyw OVOTTPOCOPHOYEG TOU TILOTWTLKOU KvSUvVou
AapBavovtat urtddn oL AV UEVOUEVEC TAUELAKEG POEG MeTafy Tng Tpamelag Kot TwV avtloUpBoaANopuéVwY e BACT TOUG OXETIKOUG
0OpPOUG TWV CUVAAAQYWV TIOPAYWYWY KAl N enidpacn TOU TLOTWTIKOU KWWSUVOU OTNV amoTiHNon QUTWV TWV TAMELAKWY POWV.
Avdhoya pe Tig ouvBnkeg, n Tpamela AapBdvel emiong umoyn tv enidpacn TUXOV SLAKAVOVIOUWY UEIWONG TOU TLOTWTLKOU
KwéUvou, cupneplappavouévwy, cupBacswv efaoddliong kat cuvaldng KUPLWV cuPPAcEWY cupPndLoPoU yla T anotipunon
Tou Tmotwtikol Kwduvou (Credit Risk Valuation Adjustment - CVA). Na tov umoloylopd tou CVA xpnotpomolouvtol ot
mlavotnTeG aBETNONG UTIOXPEWOEWY, BACLOUEVEG O tapatnprolpa SeSopéva TNG ayopdg onwe Ta mepldwpla Twv cupBolaiwy
avtoAAayng motwTikwy Kwduvwv (Credit Default Swaps - CDS), avdhoya pe tnv mepimtwon, | T €0WTEPIKA HOVTEAQ
agloAoynong. H Tpamnela epappolel mapdpola pebodoloyia ylo Tov UTTOAOYLOHO TOU SIKOU TG mLoTwTikoU KvdUvou (Debit Value
Adjustments - DVA) otav pnopei va edappootei. Omou ot texvikég amotipnong Paciovrol o eowTePIKA Lovtéha afloAdynong
Kal To avtiotolyo CVA elval onpavtikd oto cUVOAO TNG EMUUETPNONG TNG eUAOYNG aflag, TOTE T MOPAYWYA XPNHATOOLKOVOULKA
MEoa katnyoplomolouvtal oto Emimedo 3 tng Lepapxiag evAoyng afiag. M eUAoya mboavhy MeTafoAr Tou KUPLOU N
napatnpnolpou dedopévou (dnA. Tou MOCOCTOU AVAKTINGONG) TIOU XPNOLOTOLELTAL OTNV amotipnor touc, &ev Ba elxe onuavtkn
enibpaon otnv eMUETPNON TNG EVAOYNC aflag Toug.

H Tpamnela npoodlopilel tnv eVAoyn ala TWV XPEWOTIKWY TITAWV TOU KATEXEL LE BAON EMIONUEG TULEG OE EVEPYEG AYOPES YLoL
TtAOUC PE TOPOMOLO €MIMESO TUOTWTIKOU KvSUVou, AREN Kal amdboon, TUUEG SLAMPAYUATEUCNG OE [N EVEPYEG QYOPEC yla
TLAVOOLOTUTIOL ) TIOPOLOLAL XPNATOOLKOVORLKA OTOLXELR, 1) e TN HEB0S0 mMpoefddAnonG LEAAOVTLKWY TAUELOKWY POWV.

[ Toug XPEWOTIKOUG TITAOUG TtoU €xouv k800l amo tnv Tpamela Kol EMUETPWVTAL OTNV €UAoyN aflo HECW AMOTEAECUATWY, N
gVAoyn atla mpoablopiletal pe mMPoe€OPANCNH TWV AVOUEVOUEVWY TAUELOKWY POWY XPNOLLOTIOLWVTOG EMLITOKLO TPOCAPLOCUEVO
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ylo tov kivbuvo, OTMOU O TUOTWTLKOG Kivbuvog Ttng Tpamelag €xel Mpoobloplotel xpnolomowvtag SeSopeva Eppeca
napatnenota, dSnhadn enionueg TEG TITAWY LE TTOPOHOLO XAPAKTNPLOTIKA TIou ekbidovtat amnd tv Tpanela i and aAAoug
€kSOTEG EAANVIKWV TITAWV.

INUEWOELS oTLC OLKOVOLLKEG KOTOLOTAOELG

H afla Twv un Sampayuateudpevwy HEToXKWY TitAwv Tou Stabéotpou mpog nwAnon xaptodulakiou mpocdlopiletal Kuplwg
xpnowtonowwvtag (i) ekBéoelg amotipnong tpitwy, ot onoieg Baoiovtal otnv kabapr Béon Twv eTalpslwy omou n Atoiknon dev
EKTENEL TIEPALTEPW ONUAVIIKEC TPOCAPHOYEG, Kal (ii) amotunoelg kabapnc B£ong MPOCAPLOCHUEVEG, OMOU QUTO Kpivetal
avaykaio.

XPNHOTOOLKOVOLLLKG OTOLXELOL EVEPYNTIKOU KOl UTIOXPEWOEWYV TIOU SEV EMUETPpWVTAL 0TV EVAOYN adia

H katnyoplomoinon tng eAoyng aflog Twv XPNUATOOLKOVOULKWY OTOLXELWV EVEPYNTIKOU KoL UTTOXPEWOEWV TN Tparmelog rmou Sev
ETUUETPWVTAL 0TNV EVAOYN a&iot OTOV LOOAOYLOUO TTAPOUCLALETAL OTOUC AKOAOUBOOUC TIIVAKEG:

31 AekepBpiov 2017
EOAoyn Aoylotiki

Eninedo 1 Eninedo 2 Eninedo 3 agia agia
€ ekar. € ekart. € ekat. € ekat. € ekat.
AGQVELQ KOLL ATTALLTH OELG ATTO TIEAATEG - - 30.720 30.720 30.866
XoptodUAGKLO EMEVEUTIKWV TITAWV
- Xpewotikol tithot Savetakol xaptodpulakiou 200 894 - 1.094 1.624
- AlakpaToU pevol pEXpL T Anén emevuTikol TitAot - 103 - 103 108
XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTLIKOU
mou 8ev emueTpwVTAL 0TV EVAOYN agia 200 997 30.720 31.917 32.598
YTIOXPEWOELG OO TILOTWTLKOU G TITAOU G SLOKPATOU LEVOU G aTto TPLToUG 501 - - 501 497
XPNHOATOOLKOVO LKA OTOLXELOL UTIOXPEWCEWV
Tov 8&v eMUETpWVTAL 6TNV EVAOYN adia 501 - - 501 497
31 AekepPpiov 2016
EUAoyn  Aoylotikn
Eninedo1 Eminedo2 Eminedo 3 agia agia
€ eKkat. € ekat. € exaT. € exaT. € exat.
AAQVEeLa KOL OTTALTA OELG aTtd TTEAATEG - - 31.970 31.970 31.908
XaptopUAAKLO EMEVEUTIKWV TITAWV
- Xpewotikol tithot Savetakol xaptodpulakiou (avapopdwpévol, onp. 47) 221 7.402 - 7.623 8.149
- ALakpaToU pLevoL pEXPL TN AN emevouTIKOL TitAoL - 117 - 117 126
XpN LOTOOLKOVOULKG OTOLXELQ EVEPYNTLKOU
TI0U SV EMLUETpWVTAL oTNV €VAoyn adia 221 7.519 31.970 39.710 40.183
YTOXPEWOELG QIO TILOTWTLKOU G TLTAOU G SLOKPATOU LEVOU G aTtO TPLTOUG - 36 - 36 43
Xpn LOTOOLKOVOLLKG OTOLXELQL UTIOXPEWOEWV
TI0U SeV EMLUETpWVTAL oTNV EVAoyN adia - 36 - 36 43

OL UTIOBEDELG Kall OL TEXVIKEG TIOU XPNOLUOTIOLOUVTAL YLat TRV ETILUETPNON TNG EUAOYNG a€laG TWV XPNUOTOOLKOVOULKWY HECWY TIOU
Sev amotdwvtal otnv gVAoyn afia toug eival cUUPWVEG UE QUTEC TTOU XPNOLUOTORONKAY ylol TNV EMUETPNON TWV VAOYWV
LWV TWV XPNILATOOLKOVOULKWY MECWVY TIOU OUTOTLHLWVTAL 0TNV eVA0YN afia. ZUYKEKPLUEVAL:

() AAQVELO KL ATMALTACELG A0 TEAATEG: VL0l TOL SAVELQ KOL OTTOLLTHOELG Ao TEAATEG SEV UTIAPXOUV TLUEG ayopas, Kabwg Sev
UTLAPXOUV EVEPYEG OYOPEG OTLG oTtoieg Slampaypatevovtat. Ol eUAoyeg afleg ektipwvTal MPoeEoPAwVTAG TLG LEANOVTLKES
OVALEVOUEVEG TAUELOKEG POEC YO TO XPOVIKO SLACTNHA TIOU QVOUEVETAL VO avaKTnBoUV, XpnoLULomoLwvTag KAtaAAnAa
ETUTOKLA TIPOCAPUOOUEVA ME Tov Kivouvo. Ta Savela opobSomoloUvtal O KATNYOPLEG TIEPLOUCLAKWY OTOLXELWV HE
TIAPOMOLOL XOPOKTNPLOTIKA, OMWE aUTA mapakoAouBouvtal amnod tn Atoiknon ava mpoiov, Tuno SaveloAnmn Katl Badbuo
KaBuoTEépNong, MPOKELEVOU va BeEATLWOEL N akpiBELO TWV EKTLLWIEVWY QTTOTEAECUATWY QIOTLUNONG. KATA TNV EKTiUnon
TWV UEAAOVTLKWY TAUELOKWY powv, n Tpamelo KAVEL UTIODEOELG OXETIKA L€ OVALEVOUEVEG TTPOKATABOAEG, Ta MeplBwpla
TOU TPOLOVTOG Kal TO Xpovodlaypappa ekmoinong twv efachadicswy. Ta mpoeodPAnTIKA EMITOKIA EVOWUATWVOUV
Sedopéva yla TIG AVAUEVOUEVES TILOTWTIKEG {NULEG KOL T ETTLTOKLA, KOTA TepimTwon.
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(B)

(v)

Emevdutikol titAoL mou amotipwvTal otV amooBéotpun afia Ktong: n gvAoyn afla Twv XPNHATOOLKOVORIKWY TITAWY
nipooSlopiletal pe BAon TG EMIONUESG TULEG OE EVEPYECG AYOPEG, OTAV QUTEG lval SLOBECLUEG. ZTLG UTIOAOUTEG TIEPUTTWOELS,
n evAoyn agia mpoaodilopiletal pe BAoN TG EMIONUES TIUEG OE EVEPYEG AYOPEG VLo TITAOUG LE TTAPOLOLA-XAPOAKTNPLOTIKA
TUOTWTIKOU KvSUVoU, SLAapKeLa Kal amodoaon, TG TIUEG SLOMPAYUATEUCNG OE UN EVEPYEC AYOPEG YLAL TIAVOLOLOTUTIA H
TlapOUOLa XPNULATOOLKOVOULKA OTOLXELa,  XpnoLuomolwvtag tn HEBodo tng mpoefdPAnNoNnG TWV TUUELAKWY POWV.

YTMOXPEWOELG OO TILOTWTLKOUC TITAOUG: N eVAoyn afia toug mpocdlopiletal pe Ao TIG EMICNUES TLUEG O EVEPYEG AYOPEG,
Otav QUTEG eival Slabéolueg. Av oL TIHEG TNG ayopdg Oev eival Sdlabéoweg, n evAoyn alo mpoodlopiletal pe Baon
€MIONUEG TIMEG AYOPAC YLOL TILOTWTIKOUC TITAOUG HE TOPOUOLA XOPAKTNPLOTIKA I TIPOEEODAWVTAG TIC OVAUEVOUEVEG
TOUELAKEG POEC |LE ETLTOKLO TIPOCAPHOCUEVO YLa TOV Kivéuvo, OMOU 0 TILOTWTLKOG Kivduvog tng Tpamnelag npoodlopiletal
Xpnotponolwvtag otoweia éupeoa mapatnpnoa, dnAadn enionueg THEC MOPOUOLWY TiTAWV TIou ekdidovtal and thv
Tparnelo 1 and GAou¢EAANVEG eKOOTEG.

Ma ta umohouta XPNUOTOMIOTWTIKA HEoa Tou eival BpaxumpoBeopa | emavatiuoAoyoUvToL oVA TAKTA XPOVIKA Staothpota
(tapelo kal SlaBéoipa o KeVTPLKEC TPATEIEG, QTALTAOELS MO XPNUOATOTLOTWTIKA SPUUATO, UTIOXPEWOELS TIPOG KEVIPLKEG
TPATEEG KO XPNUOTOTILOTWTLKA LOPUHATA KL UTIOXPEWOELG TIPOC TTEAATEC), N Aoylotikn afio Toug mpoaoeyyilel tnv eVAoyn afia

TOUG.
8. KaBapd écoba anod ToKoug
2017 2016
€ ekar. € ekat.
TokoL écoba
MNeAdteg 1.247 1.362
Xpn LaTOmMLoTWTLKA 1&pU pata 25 40
EnevduTkol tithot V! (avapopdwpévo, onu.47) 163 153
Nopdywya Xpn LOTOOLKOVORLLKA péoal 347 307

1.782 1.862

Tokou £§oda

MeAdteg (120) (129)
XPN HLOTOMLOTWTLKA L5pU pato (238) (340)
YTOXPEWOELG ATIO TILOTWTLKOU G TITAOUG (3) (5)
Nopdywya XpN LOTOOLKOVORLLKA éoal (321) (296)
(682) (770)
Total 1.100 1.092

@ 1o é006a and TOKOUG amo To yaptopulddkio ocuvaAdaywv mou meptAauBavovtat Sev fitav onuavtika yia t xprion nou éAnée tnv 31 Aekeu Bpiov 2017
kot 2016.

Ol TOPOKATW TIVAKEG TTAPOUOLAouV Ta £0080 atd TOKOUC amd SAVELA KAl ATOLTAOELS TIEAATWY, avd Katnyopia daveiou kat

Tolotikr StaBabuion:

31 Askeuppiov 2017

Tokol é006a Tokol éc06a

anod pn- and

QMO UELWHEVA QMO UELWHEVA
Saveia Saveia ZUvolo
€ ekat. € ekar. € ekar.
Aok Tparelikn 485 263 748
ETUXELPN LOTLKA o 359 140 499
ZUVOAO TOKWV £008wV arnd neAATeg 844 403 1.247
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31 AekepPpiov 2016

Tokot écoda Tokot écoda

aro un- ano

QITOUELWUEVA QTTOUELWMEVA
Savela Savela ZUvolo
€ ekart. € eKat. € eKaT.
Alavikn Tpamelikn 538 306 844
ETlielpnaTiké = 362 156 518
20 VOAO TOKWYV 008wV Ao TMEAATEG 900 462 1.362

@ MepAauBavovrtat Tokot 0060 artd SAVELX KAl ATAUTHOELS TIPOG TO ANUOTLO TOUEN

H petafoln tng mapovoog afiag tng {nudg amopeiwong (onu. 22) € 250 ekat. (davela Alavikng tpamellkng € 167 skart.,
ETUXELPNHUATIKA Sdvela € 83 ekat.) mep\apBavetol ota €0086a ard TOKOUG amd OMOUELWHEVO SAVELX KO ATTOLTHOELG TIEAQTWV
(2016: Savela AlavikAg Tpameltkng € 187 ekat., emxelpnuotika Saveta € 80 ekat.).

9. KaBoapd é006a oo TPAMEYKEG AMOBEG Kol TPOUNOELES

2017 2016
€ekar. € ekaT.
Mpopn BeLeg kat Aound €c06a amo davela 72 88
MpounBeleg apoPaiwv kebalaiwv kat Slaxeiplong meplovoiag 21 19
Mpopn BeLeg umtnpeoLwy KEPaAaLayopag 8 8
Nounég mpopr Beleg 2 26 (7)
127 108

Z0volo

@ rg ™ xprion nou éAnée tnv 31 AekeuBpiov 2017, n avénon twv Aowmwv npoundeiwv opeiletal kuplwe otn ueiwon twv ekdécewv Pillar 2 kot Twv

QAVTIOTOLYWV TTIPOUNTELWV.
10. ‘Eocoda amno pepiocpata

Katd tn Sidpkela g xprnong, n Tpdmnela avayvwplos £008a amd pepiopata Kupiwg amd Buyatplkég tng eTatpeieg moooL € 132
eKart. (2016: € 62 ekar.).

H avaluon twv npoavadepBEVIWY UEPLOUATWY OVA ETOLPEL £XEL WC EENG:

2017 2016
€ ekor. € eKaTt.
ERB New Europe Holding B.V. 38 -
Eurobank Factors A.E.M.E.A. 30 -
Eurobank Private Bank Luxembourg S.A. 30 20
Eurobank Bulgaria A.D. 14 -
Eurolife ERB Insurance Group Avwvupog Etatpeia ZuppeTtoxwyv 8 34
Eurobank Fund Management Company (Luxembourg) S.A. 7 -
Grivalia Properties A.E. EmtevbUoewv og Akivntn Meplovoia 4 6
Nouna (ou ureptAapBavopévwy LEPLOUATWY TOU EMEVEUTIKOU Kall
gumnopLkol xaptodulakiou) 1 2
132 62

20volo
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11. AnoteAéoparta XaptopuAakiou cuvaAlaywv Ko EMEVSUTIKWY TITAWV

2017 2016
€ exar. € ekart.
OpoAoya KoL AOUTA XPN LATOOLKOVORLKA Héaa (onpL. 23) 36 83
Metox£g kat apotBaia kepaiata (onp. 23) 30 38
Képdn/(TnuLég) oo mapdywyo Xpn LOTOOLKOVORLLKAL LECOL 54 (11)
SUVaAQYLATIKEG SLodopEg 3 8
Z0volo 123 118
12. Aswtoupyka £§06a
2017 2016
€ ekart. € eKat.
ApoLBég kat €€08a mpoowTttkoL (onp. 13) (399) (386)
ALolKNTLIKA €€06al (143) (164)
Elodopég ota tapeia e§uylavong kat eyyUnong twv KatoBecewv (51) (58)
AnooféoeLg evowpatwy ayiwv ototxeiwv (22) (24)
Amnooféoelg AuAwv mayiwv ototxeiwv (16) (14)
Evoikia AeLTou pylkwv pHLobwoswv (41) (41)
sGvolo (672) (687)

Elwodopég ota tapeia e§uyiavong kat eyyinong tTwv Katabécewv

To 2016, o Eviaio¢ Mnxaviopog E€uyiavong (EME) (Single Resolution Mechanism — SRM), o omoiog amote)lel £vav amod toug

muAwveg ™G Evpwnaikig Tpamelikng Evwong otnv Eupwiwvn poll pe tov Eviaio Emontikd Mnxaviopd (Single Supervisory

Mechanism — SSM), t€0nke oe edappoyn. To Eviaio Tapeio E€uyiavong (Single Resolution Fund — SRF) 6nuioupynbnke pe ty
Obényia 2014/806/EE, mpokelpévou va Slachaliosl eviaia mpakTikr oTig xpnuatodotnoelg fuyiavong eviog EME kal umdyetat

oto Eviaio uppouAto E€uyiavong (Single Resolution Board — SRB). O EME mpofAénel 6t to Eviaio Tauelo EEuyiavong (SRF) Ba
SnuioupynBel Katd tnv SLAPKELA ULAG TIEPLOSOU OKTW ETWV HUE EK TWV TPOTEPWV» €L0HOPEC TOU TPAME(LKOU TOUEQ, OL OTIOLEG

propel va mephapupavouv apetdkAnteg Seopeloelg MANPWUNAG €wg to 30% Tou GUVOALKOU TtoooU NG elodopdg (onp. 43).

13. ApoBEg kau £§oda tpoowrikol

MuoBoi, nuepopiodia Kol EKTAKTEG AOLBES
ELodopEg KOWWVLKA G aoddAong
ApOLBEG ouvTaELoSOTNONG KAl AOLTTEG TTOPOXEG AOYw €£660U

Noutd €€oda
Z0volo

2017 2016

€ ekar. € eKat.
(282) (271)
(69) (68)
(11) (11)
(37) (36)
(399) (386)

O Héoog 0pog Tou aplBuol Twv epyalopévwy tng Tpamelag katd tn Slapkela NG xpnong aviABe oe 8.617 (2016: 8.882). Tnv 31

AskepBpiov 2017, 0 aplOPOC TWV KATACTNUATWY KoL TWV ETXEPNUaTIkwyY/private banking kévtpwv tng Tpdmneloag avhlBe og 420.
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14. Nownég NG amopeiwong, £§06a avadiapBpwong Ko PoPAEYPELG

2017 2016
€ skat. € ekat.

ZNULEG aTtopElWON G KOL ATOTLN ON G EMEVOUTLKWV OKLVI TWV
KOl OKLVATWV avaktn O€vtwy amnd mAelotn placuoug (19) (16)
Noutée Inpiéc amopeiwong kot tpopAepetg (8) (17)
Nounég InULEC amopeiwong kot tpoBALPELS (27) (33)
NpoPAedn yia to Npoypappoa EBehovoiag EE66ou (onu. 34) (5) (39)
Aound €080 avadLapBpwong (6) (8)
‘E€060 avaSLipOpwong (11) (47)
s0volo (38) (80)

@ MeprauBavet {nuieg amouelwons oUoAOywv, UETOXWV, AOUTWY OTOLXEIWV EVEPYNTIKOU Katl TPOoBAEYELS yla SIKaoTikéG UMOJEDELS Kal yLa AoLtoug
Agttoupyikou g kivduvoug.

Ma ™ xprion mou €An&e tnv 31 AekeuPplou 2017, n Tpanelo avayvwploe € 19 ekat. {NULEG ATMOMELWONG KAL QTOTIUNGNG
EMEVSUTIKWVY OKWVATWY KoL OKLWVATWY 0VAKTNOEVIWY amo MAELOTNPLACUOUG, adol EAaBe uToOYn TIG LOKPOOLKOVOULKEG GUVONRKEG
KalL TN oUVEXLIOMEVN HELWON TWV TLUWV 0TV ayopd aKwhtwy otnv EAAGSa.

Tnv 31 AekepPplov 2017, n Tpanela £xel avayvwpiost £€oda avadlapBpwaong moool € 6 ekat., Ta onoia oxeTi{ovTal KUplwg Ke
tov €opBoAoyLopod tou Siktuou tne. Tnv 31 AekeuPpiov 2016, n Tpdnela avayvwplos £€0da avadlapBpwaong € 8 ekat. Ta omoia
oxetilovtav pe TG Spaotnplotnteg tng Tpamelag yw t Slaxeiplon Twv pn €EUMNPETOUUEVWY AVOLYUATWY, TOV TEPALTEPW
g€opBoloylouo tou Siktlou g otnv EANGSa kat tnv avadidpBpwaon twv Stebvwy g Spactnplotitwy.

Tnv 31 AekepBpiov 2017, ta £€0da avadiapBpwong nepllappdavouv anocBécel kat Staypadég mooou € 1 ekart. (2016: € 2 ekat.).

15. ®DOpog eLo0SNHATOG Kal TTPOcapuoyEG hpOpou

2017 2016

€ ekat. € ekat.

Tpéxwv dpopog (1) (7)
AvaBoaropevog dopog (onp. 16) 36 28
DApog eLlcodrpatog 35 21
MNpoocapuoyég ddpou - 31
ZUvolo pbpou eloodipatog (€§060)/éc080 35 52

SUpdwva pe to Nopo 4172/2013, 6nwc LoxUeL, 0 GopoAoyLKOG GUVTEAEDTHG TWV ETALPELWY TNV EANASa eival 29%. Emutpoobeta,
Ta pepiopota mou SLAVEROVTOL UTIOKELVTAL O tapakpdtnon ¢opou 15%, eKTOC TWV eVEOOUNIKWY UEPLOUATWY Ta omola umod
npounoBéoelc anmalhdocovtal tou ¢opou, cludpwva pe toug Nopoug 4387/2016 kal 4389/2016, oL omoiol avéncav tov
avtiotoxo popoloykd cuvieleotr) ano 10% oe 15%, ylo SLOVOREG LEPLOUATWY TIOU TipaypatonolouvTat amno tv 1 lavouapiou
2017 kal oto €€AC. Updwva pe to dpbpo 14 tou Nopou 4472/2017, o omoiog tpomonoinos to Nopo 4172/2013, o popoAoykog
OUVTEAEOTNG TWV ETALPELWV OTNV EAAASQ, €KTOG amo Tov $opoAOYLIKO CUVTEAEDTI TWV XPNUATOTILOTWTILIKWY LOpUHATWY, Ba petwOel
arnod 29% o 26% yLa 1L GOPOAOYIKEG XPROELG TTou §ekvolv amo tnv 1 lavouapiou 2019 kat £metta, edOoov MANPOUVTAL OPLOUEVEG
npolmnoBEoelg mou opilovtal oto mAaioto tou Tpitou Mpoypdappatog Owkovoplkng Ztabeponoinong (TNOZ) tng EAAGSac.

Kata tn diapkela, tng xpnong mou €Anée tnv 31 AekepuPpiov 2016, oe cuvexela euvoikng SIKAOTIKAG amodaong, n Tpanela
avayvwploe £€0060 ¢popou € 30,5 eKat. yla ATMALTAOELG EVOVTL Tou EAANVIKOU ANUOGIoU, OXETIKEG UE TNV €KTaKTn dopoAdynaon
adopoloyntwy amoBepatikwy tng Tpdmnelag, n onoia eixe emtPAnOei pe to Nopo 3513/2006.
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O ¢0pog eLoodbnpatog ent Twv kabBapwv (mpo dodpou) kepbwv Tng Tpamelag, Stadepel amd to BewpnTikd OGO IOV Bal TPOEKUTITE
pe Baon Tov LoxUovta GopoAOYyLKO CUVTEAEDTH, OTIWG OVOAUETOL TIOPAKATW:

2017 2016
€ekat.  €eKkat
Kepdn/((nuieg) mpo dpopou (avapopdwiévo, onp. 47) (24) (42)
Dbpog Baoel Tou Loxuovtog popohoyLlkol cuVTEAEDTH 7 12
Dopoloytkn enidpaon amno:
- €000 anmoaAaocoopeva ard Gopo Kot EE0SA AN EKTILTTTOMEVA 38 16
- €KTOKTEG TIPOCAPLOYEG HOPOU - 31
- houta (10) (7)
20volo $popou slcodrjparog (E€080)/éc080 35 52

®DopoAoyIKO TILOTOTONTLKO Kot AVENEYKTEG POPONOYIKEG XPHOELG

Ao ™ xprion mou €Anée tnv 31 AekepPpiouv 2011 kot énetta, oOpPwva pe to Nopo 4174/2013 (apBpo 65A), Onwce LoxUEL (kat
onwc¢ opLle o apBpo 82 tou Nopou 2238/1994), ot EAANVIKEG AVWVULEG ETALPELEG KaL OL ETOLPELEG TIEPLOPLOUEVNG EUBUVNG TWV
OTOLWV OL ETHOLEG OLKOVOULKEG KATOOTAOELG EAEYXOVTAL UTIOXPEWTIKA, UTIOXPEOUVTOV EWC KAL TLG XPHOELS LE €vapén mpv Tnv 1
lavouapiou tou 2016 va AapPdvouv «Etriolo Mopoloykd Miotomointikd», To omoio ekdibetal, HETA Tt SlEVEPYELD OXETIKOU
dopoloylkol eAEyxou, amd TO VOULUO EAEYKTN 1] EAEYKTIKO ypadeio TTou eAEYXEL KAL TIG ETAOLEG OLKOVOULKEG KOTAOTAOELG. Ma TLG
XPNOoEeLg ou Eekvouv amd tnv 1 lavouapiov 2016 kot €netta, to «Etolo Qopoloyikd MoTOmoNTIKO» lval TIPOALPETIKO, WOTOCO
n Tpamnela Ba cuveyioel va To AapPAveL

H Tpamnela éxel eheyxBel and T1¢ dopoloyikég apxEC £wg kat tn xprion 2010 (cuumnephapBavouévnc). Emuméov, n Tpdmela €xel
AaBel GopoAOYLKO TILOTOTOLNTIKO IO TOUG OPKWTOUC EAEYKTEG XwPic Slatumwaon empUAaéng yla tig xprostg 2011-2016. MNa t™
xprion mou éAnge tnv 31 AskepPpiou 2017 eival oe e€€AEN 0 GopoAoyIKOC ENeyx0G amd eEwTEPLIKOUG EAEYKTEG EmumpooBEtwe, To
Néo Taxubpouiko Tapteutrplo kat n Néa Proton, oL omoieg ouyxwvelBnkav pe tnv Tpamela to 2013, é\afav and opKwToug
e\eyktég dopoloylkd MLOTOMOLNTIKO Xwplg Statumwon emidVAagng pe Béua Eudaonc yla TG avéAeYKTEG amo TG GOPOAOYLKEG
0pXEC xproelg/meplddoug 18/1-30/6/2013 kat 9/10/2011-31/12/2012 avtictowxa, OXETIKA WE eVOEXOUEVEG HOPOANOYLKEG
UTIOXPEWGCELG TIOU TPOEKU YAV KATA TO UETACXNUATIOUO TOUG OE VEQ TILOTWTLKA WSpUpata (carve out). H Tpdmela €xel oxnuatiost
emopkeic poPAEPELS KaL yla TLC SU0 AVWTEPW TIEPUTTWOELG.

SOudwva pe tnv EAnVIK dopoloyikrn vopoBeoia kal TIG avtioTtolXeg YMoupyLlkéG ATodAOEL;, OL ETALPELEG Yl TLC OTOieg
ekbibetal popoloyLlkd TLOTOMOLNTLIKO XWPLG EMIONUAVOELS yla tapaBacelg Tng dopoloyikrc vopobeaiog Sev e€atpolvtal amnd tnv
emniBoln emumpocbetwyv Ppépwv Kal TPooTipwy amnd T EAnvikéC dopoloyIlKEC apxEG UETA tnv oAokApwaon tou ¢opoAoyikol
g\éyxou oto MAQ{OLO TWV VOUOBETIKWY TIEPLOPLOUWYV (WE YEVLKA apxh, 5 Xpovia armod t AREN ¢ xpriong otnv omolia n ¢opoloyikn
SnAwon Ba mpémel va £xeL urtoPANOei). Yo To mpiopa Twv OVWTEPW, KATA YEVLKO Kavdva, To Sikaiwpa tou EAnvikoy Anpoaciou
va emBAAAeL HOpoUG péXPL Kal To dopohoyiko £1og 2011 €xel mapéABel xpovikd yia tnv Tparmela.

16. AvapaAAopevol popot

Ou avaBaMopevol ¢opol elocodnuatog umoloyilovial pe tn HEBoSo tng umoxpéwong (liability method) eni oAwv twv
EKTIITTOUEVWY TIPOOWPWVWYV dladopwv, kKabBwg emiong Kal ML TWV KN XPNOLLOTIOLNUEVWY GOPOAOYIKWY {NELWV HE TO POPOAOYIKO
OUVTEAEDTH TIOU AVAUEVETAL VO LOXUEL OTNV TtePioSo Katd tnv omoia Ba taktomolnBel n anaitnon 1 n umoxpEwon.
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H kivnon tou Aoyaplacpou avaBoaAopevng poporoyiog mapouotdleTal mopakAaTw:

2017 2016

€ ekor. € eKat.

YniéAouno tnv 1 lavouapiou 4.902 4.902
Avapopdwpévo (onu. 47) - (14)
YrniéAouno tnv 1 lavouapiov, avapopdpwpévo 4.902 4.888
‘Ecod0/(£€060) otnv Kartdotaon anoteAsopdtwy (avapopbwpévo, onu. 47) 36 28
XaptopuAdkio StaBéotpwv pog mwAnon enevéuTikwy TitAwv (AFS) (85) (12)
AVTLOTAOULON TAUELAKWY POWV (8) (4)
Aouna 1 1
YrniéAouno tnv 31 Askepppiov 4.846 4.902

Ot avaBaAAopeveg HopOAOYIKES AmalTHOELG/ (UTTOXPEWOELG) TIPOKUTITOUV Otd TAL OTOLXELQ TTIOU avadEPOVTOL TTOPOKATW:

2017 2016

€ ekat. € ekat.
ZnULEG Ttou oxetilovtal Ue To tpoypappa PSI+ 1.201 1.251
NpoPAEYELG yLa TILOTWTLKOU G KLvEUVOUG Kol AOyLOTLKEG StaypadEg Savelakwy
ATOLT CEWV 3.005 3.134
ZnULEG oo TIWAN O€LG KAl OPLOTLKEG SLaypadeg Saveiwv 239 8
MetaBoAég otnv eVAoyn agia mou avayvwpilovtal otnv Katdotaon
AMOTEAEOUATWYV (avapopdwUEVEG, on. 47) 312 325
Kootog cuvalaywv kabapr¢ Oong 31 38
Mn xpnotuornoinOsiosg popoloyLkEG InLEG 21 30
AVTLOTABULON TAUELAKWY POWV 17 25
YToXpeWOoEeLG KABOPLOUEVWV TTAPOXWV 13 12
18L0xpNoLomoLoU Leva. , EMEVSUTIKA Kol avaKTnBévta armod AELOTN pLAooU G akivnTa (13) (3)
MetafoAég otnv evAoyn afia Tou avayvwpilovtal aneuBelag oto amoBepaTKO
avanpocapuoyn g AFS emeviUTIKWV TITAWVY (84) 1
Noud 104 81
ZUvolo avaBaAAopevou ¢poépou elcodiuatog 4.846 4.902

O avaPBalropevog ¢opog (£€080)/€0080 OTNV KATAOTOON QMOTEAECUATWY TIPOKUTITEL OO TOL OTOLXEla Tou avadEépovtat

TOPOKATW:
2017 2016
€ ekar. € ekat.
MpoPBAEPELS yLa TILOTWTIKOU G KWVSUVOU G, TIWAN OELS Kat StaypadEg Savelakwy
QTALTH OEWV 102 313
Mn xpnotpornoinBsioeg popooyIKEG TN LEG (9) (267)
ZNULEG TTOU OYETI{OVTaL LLE TO TLPOYPOpLa PSI+ (50) (50)
MetaBoAr otnv ebAoyn afia kat AouTég TPoowPLVEG StadopEg (7) 32
ZOvolo avaBarlopevou ¢pdpou slcodrparog (€§060)/ écodo 36 28

Tnv 31 AekepPplov 2017, n Tpamnela avayvwplos kabapég dopoAoyikeg analtnoels € 4,8 81 mou avaAlovtal mapaKATW:

(o) € 1.201 ekat. adopolV o PopoAoyLKEG {NULEG Ao TN CUMUETOXN TNG Tpamelag oTo Mpoypapua PSI+ Kol oTo Tpoypapua
EMOVOYOPAC TWV VEWV TiTAwV Tou EAANVIKoU Anpooiou, oL omoleg untdkeLvTalL og anooBeon yla popoloyikouc okomoug (6nA. 1/30
Twv {nuuwv etnolwg apxilovtag anod tnv xpron 2012 kat edpeng),

(B) € 3.005 ekat. apopoUV CE EKTUMTOUEVEG TPOCWPLVEG Sladopeg Aoyw TpoPAEPewv amopelwong yla motwTtikol KvSUvoug
anod SAVELQ KOL QTOLTHOELG, OL OTOLEG UIMOPOUV va XPNolponolnBolv oe PEANOVTIKEG TIEPLOSOUG XwPILG KOBOPLOUEVO XPOVIKO
TLEPLOPLOKO Kol cUpdwva Ue Tt Ppopoloyikr) vopoBeaoia mou oxVeL Kol oe AOYLOTIKEG SlaypadEg XpEoug cUpdpwva pe to Nopo
4172/2013 ka tnv tpononoinon tou Nopou 4465/2017 mou mpaypatonotdnke to Mdptio 2017,
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(v) € 239 ekat. adopouv oto avVaOCBECTO UTIOAOUTO OPLOTIKWY GOPOAOYKWY {NUlwv amd Slaypadeg Kal MWANCELG Un

e€unnpetolpevwy daveiwv, mou uTokewtal og andoBeon (SnAadn 1/20 twv Inuwv etnoiwg apyifovtag ano to 2016 kat edeéig),
oUudwva pe to Nopo 4172/2013 kat thv tpomomnoinon tou Néuou 4465/2017 mou mpaypatonothdnke to Mdaptio 2017,

(6) € 21 ekart. adopouv oe un xpnotpomnotnBeiosg dopoloyikég INULEG. H Suvatotnta va xpnotponotnfouv ol petadepOUEVES
$opoAoyLIKEG {NULEG ANYEL KOTA TO HeYOAUTEPO UEPOC auTwy To 2020,

(€) € 31 exart. adopolv KUPIwG O EKTILMTTOUEVEG POCWPLVEC SLOLPOPEG OXETIKA HE TNV (avarmooBeotn yia ¢opoAoyLlkol ¢ okormoug)
afla twv e£0dwv avénong petoxkol Kedalaiou tng Tpamelag, umokeipevwy oe Sekaetr andoBeon, pe Bacn tnv oxvouoa
dopoloyikr vouoBeoia, KOt To £T0C TTOU TIPAYLLATOTOLONKaV Kot

(ot) € 349 ekat. adopolv oe AOUTEG EKTITTOUEVEG TIPOOWPWVES StadopEg (InuLég amotipnong, TMPoPAEPELS yia CUVTAEELS Kal
AOUTEG TTOPOXEG QTOXWPNONG TPOE TO TIPOCWTIILKO KATT), N TAELOVOTNTA TWV OMOolwV UMopel va xpnotpomnotnBsi oe HEANOVTLKEG
TIEPLOSOUG XWPLG KABOPLOUEVO XPOVLKO TTEPLOPLOUO Kal cUpdwva UE T popoloyLkr vopoBeoia mou LoxUEL.

A§LOAOYNON TNG OVAKTNOWOTNTACG TwV avaBaAAOpeVwV GopOoAoYLKWV AMALTHOEWV

H avayvwplon twv avwtépw avoPorlopevwv $Gopoloylkwy amaltioswy otnpiletal otnv ektipnon tg Atoiknong, tv 31
AekeuPpiov 2017, ot n Tpamnela Ba €xel emapkn HeAAovtkd popoloyntéa kKEPSN, EVOVTL TWV OMOLwv oL Un xpnotponotnBeiosg
$OPONOYLIKEC TNULEG, OL EKTILIITOWEVEC POOWPLVEG SLadopEg, KaBWG Kat ol GoPOAOYIKES INULEG A0 TO POYPAUUA PSIl+ kal ano
TO TMPOYPOUMUO EMAVAYOPAG TwV VEWV TITAWV tou EAANVIKOU Anuociou Ba pmopouv va xpnotpomnownBouv. Ot avaBaAAOUEVES
dopoloyikég amattrioslg npoodlopifovtal pe Pacn t dopoloyikn petaxeipion tng kdbe katnyopiag g avaBaropevng
dopoloyikig anaitnong, cupdwva pe t dopoloyikr) vopuobeoia mou LoxUeL, tn Suvatotnta cupPndLopol Twy PETadEPOUEVWV
dopoloyikwv INULWV pe peAhovtikd dpopoloyntéa KEPSN KOl T TTPAYUATIKA GOPOAOYLIKA AMOTEAECUATA YO T XPRoN Tou €Anée
tnv 31 AskepBpiov 2017.

Eru\éov, n aflohdynon tng Tpamelag OXETKA HME TNV AVAKTNOLUOTNTA TWV OVOYVWPELOMEVWY avaBoopevwy $opoAoyikwy
anattioswyv Paciletal (o) OTIC eKTIUACELS yia tn HeEANovTkh emiboon (mpoPAEPEeL AELTOUPYLKWY ATOTEAECUATWY) KaL TLG
TIPOOTITIKEG OVATITUENG TIOU £€XOUV QVTIKTUTIO OTA EKTIMWHEVA MeAovTkd dopoloyntéa képdn, (B) oto avapevouevo
XPOVOSLAYPOHUUO OVAKTNONG 1 SLOKOWOVIOMOU TWV EKTILTTOUEVWY Kal Twv GopohloynTéwv mpoowpwwy Sladopwv, (y) otnv
muBavotnta ot n Tpamela Ba €xel emapkn LeAAOVTIKG dopoloynTéa KEPSN, Katd tnv Sl mepiodo mou Ba mpaypatonondei n
QVAKTNON N 0 SLOKAVOVIOUOG TWV EKTILITTOMEVWY Kal Twv popoloyntéwv mpoowpwvwy Sladopwv (SnAadn képdn/ Tnuiég amnd
MWANon €nevbUOEWV 1 AOUTWV TIEPLOUCLOKWY OTOLXEIWV KATL) 1 KAtd Ta €tn ota omoia propouv va petadepBolv ol
dopoloyikég nuLES kat (8) otnv LoTopLkh €EEALEN TwV ATOTEAECUATWY (LOTOPLKEG eMISOCELS) TG Tpdmelog oe cuVOUAOUO UE TIG
$opOoNOYLIKEC TNILEG TTPOYEVECTEPWVY ETWV TIOU TIPOKARBONKAVY O £KTOKTA YEYOVOTA.

la t xpnon mou €An€e tnv 31 AskepPpiou 2017, n Tpamela £xeL mpaypatomoliosl afloAdynon TNG avakTtnoluotnTag
avaBolopevwv GopoAoYIKWY aMoUTHOEWY, PACEL TOU TPLETOUC Emixelpnuatikol xediou mou eykpibnke amod to AloknTikd
SupBoUALo tov lavoudplo 2018 Kot TOPEXEL TV TPOOTTTIKA TNS kepSodoplag katl tng kepalatakng B€ong tng Tpdmelag, ywa Tnv
nepiodo €wg to TENOG Tou 2020. To ouykekpluévo Emuxelpnuatikd IxeSlo €xel emiong katateBei oto EAANVkO Tapeio
Xpnuatonotwtiknc Ztabepotntag (HFSF) kat otov Eviaio Emomtikd Mnxaviopd (SSM).

MNa ta €tn and 1o 2020 kot £mewta, n aflohdoynon twv mpoPAéPewy yla ta AEltoupylkd amoteAéopata otnpixdnke otig
nipoPAEPELS TNG Aloiknong, n omoia €Aafe umown Tig SuvatdTTeg avantuéng te EANVIKAG olkovopiag, Tou tparmelikol kKAadou
Kal tng idlag tng Tpdmnelac.

To Mmoo twv avwtépw mPoPAEPewv mou cuumep\nddnkav oto Emyelpnuatikd Ixédlo tng Tpdmelag Paciletal kupiwg ot
UTIOBEOELG KAl EKTLUNOELG OXETIKA LE (at) TNV MEPAUTEPW MELWON TOU KOOTOUG Xpnpatodotnong Adyw tng otadlakng e€aAewng tng
xpnpoatodotnong and tov Ektakto Mnxaviopo Mapoxng Peuototntag (ELA), To otadlako emavomatplopd Twy KATaBEoEwY Twv
TLEAQTWV TIOU AVTLKOOLOTA TLG AKPLBOTEPEG TINYEG XPNLATOSOTNONG, KAL TNV MEPALTEPW UELWON TWV AVTIOTOLWV mLtokiwy, (B) Tig
MELWMEVES INULEG amopelwong TwV Savelwy, WG AMOTEAECUA TWV LOKPOOLIKOVOULKWY ouvOnkwv otnv EAAASQ, Tou avapéveTal va
BeATlwBoUV oTadLOKA KoL TIG OTPATNYLKEG TPWTOROUALEG O ouVSUOOUO HE TNV OTPATNYLKN yla Ta Mn ESumnpetoupeva
Avolypata (MEA) mou n Tpamnela €xeL deopeutel otov SSM avadoplkd e TNV anoteAecpatikn Slaxeiplon Twv mpofAnUaTKwY
Savelwv ™G, (Y) TNV OITOTEAECUATIKOTNTO TWV OCUVEXWV TPWTOROUALWY TIEPLOPLOUOU TOU KOOTOUG Kal (8) tn otadlakn
QMOKATAOTAON TWV TApadoolaKwyV 066wV and mpounbeleg, OMwe n Sloxelplon TEPLOUOLAKWY OTOLXELWV KOl OL T(POUNBELeg
SKTUOU KABWGE Kal oL PO BeLeG TToU oxeTi{ovTal Le PoiovTa KeDaAalayopAg Kol EMEVOUTIKAG TPOTECKAG.
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H edbappoyn tou avwtepw Emixelpnpatikou Ixediou efaptdtal og peyaio Babud amnd toug Kwduvoug Kat TG ofeBaLotnTeg mou
QIOPPEOUV QATIO TO LOKPOOLKOVOULKO TtepLBAANoOV otnv EAAGSa (onp. 2.1).

Nouiké nmAaiolo SnuLoupyiac opLOTIKWY Kal EKKATOPLOUEVWY amautHoswy Evavtl tou EAAnvikoU Anuociou Ko (opoAoyiko
Kadeotwe yLa INULEG amo davela

SOudwva pe to dpbpo 27A tou Nopou 4172/2013 énwe oxVeL, To omoio adopd ta EAANVIKA XPNUOTOTIOTWTIKA 8pupata,
CUUTEPAOUPBAVOUEVWV TWV ETALPELWY  XPNUOTOSOTIKAG MIoBwoNg Kol TPAKTOPEIOG EMIXEPNUOTIKWY QMALTHOEWY, Ol
avaBaAlopeveg GopoAOYIKEG QTALTIOELG TIOU £XOUV OVOYVWPLOTEL (a) eml twv {NUIWV amoé tn cuppetoxn thg Tpamelog oto
POypappo PSI+ Kal oTo MPOypapUa EMAVAYOPAS TwV VEWV TITAWV Tou EAANVIKOU Anpoociou Kal B) emi TwWV CUCCWPEUUEVWY
TPOBAEPEWVY Kol AoV &V YEVEL {NUWV AOYW TILOTWTLKOU KvSUvou (rpoPAEPelg kot INULEG AOYW TILOTWTLIKOU KvdUvou), ot
omolieg eiyav avayvwplotel katd tnv 30 louviou 2015 pmopoUlV Vo LETATPATIOUV OE OPLOTLKEG KAl EKKOOOPLOUEVEC QTIALTHOELG
£€vavtl Tou EAAnvikoU Anpooiou, cUudwva He TIC SLATALELC TOU VOLOU, OV TO AOYLOTIKO, HETA amd ¢$OpouC AMOTEAECHA TNG
xpnong sivat Inuta. Na t xprion mou éAnée tnv 31 AskepBpilov 2017, to amotéAecpa LeTd and ¢opo tng Tpamnelag aviAbe ot
képbdog € 11 ekat., evw ol avoPoAAOpeveG GOPOANOYLKEG QTALTHOELC OL OTOLEC TTANPOUV TA KPLTNPLO YLoL ETATPOT) TOUG OF
OPLOTIKEG KOl EKKOBOPLOMEVES QAT OELG EvavTl Tou EAANviKoU Anpociou avépyovtav og € 3.952 skart.

SUpdwva pe to apbpo 43 tou Nopou 4465/2017 (mou Yndiotnke amo to EAANViko KowvoBoUAlo to Maptio 2017), o omolog
tpononoinoe to Nopo 4172/2013, pe oxU amo to 2016 kal edpefnc, avabewprBnke To UNAPXOV VOUOBETIKO TMAaLoL0 avadopLka
pe TG avoPBoropeveg GOPONOYIKEG QTALTAOELG TOU TANPOUV T KPLTAPLOL UETATPOTIG OE OPLOTIKEG Kal EKKABAPLOMEVEG
anattioelg évavtl Tou EAAnvikoU Anpoociou (deferred tax credits — DTCs), tou umoAoyilovtal ot cUCCWPEUNEVECG TIPOPRAEYELS
KOl YEVIKA AOUTEG {NULEC TILOTWTIKOU KwvdUvou (mepimtwon (B) avwiépw), Kot petappubuiotnke to popoAoylkd kabeotwg yla
{NULEC Mo SAveld. ZUYKEKPLUEVA, TO cUCOWPEVUPEVO DTC Ba unoAoyiletal epapproloviog Tov EKACTOTE ETALPLKO GOPOAOYLKO
ouvteheoth (epooov o cuviedeotng autog 6ev Ba umepPalvel AUTOV ToU oXUE yla o dopoloyiko €tog 2015, 6nA. 29%) oto
oUvolo (i) Tou avamooBeotou UTOAOUTOU TWV OPLOTIKWY {nuiwv amd Staypadeg kat mwAnoelg daveiwv, (i) Twv AoyloTikwv
Slaypadwv daveiwv i motwoewyv Kat (iii) Twv UMOAEUTOUEVWY cUGoWPEUUEVWY TPpoPBAEPewY Tou eixav AoyloBel £wg tnv 30
louviou 2015.

H avwtépw dpopoloyikr petappubuion mpoPAénel Tn otadlakn anooBeon oe 20 £Tn TwWV OPLOTIKWY NIV amnd Staypad£g un
g€umnpetoluevwy davelwv kat TwANoeLg daveiwy, Slatnpwvtog to Kabeotwg Twv DTCs ka’ OAn tn SLdpKeLla TG MEPLOSOU, EVW
arooUVEEEL TLC AOYLOTIKEC SLaypadEg armd TLG opLoTIKES SlaypadEg Saveiwy ) TLOTWOEWV.

O mpoavadepBeic Ppopoloykdc Xelplopdg (6nA. eméktacn tng SuvatdtnTAg XPnowlonoinong tg {NUIAg amod Sdavela ya
peyaAUtepn mepiodo avtl yla pia epdanas EKMTwon ToU UTIOKELTOL OE TIEPLOPLOUO MeTadopd( yia mepiodo 5 eTwv) Staduldoosl
TNV AVaKTNOLOTNTA TG avaBaAAopevng GopoAoyLKNG amaitnong Tou GUVSEETAL e 1N eEUTNPETOUEVA SAVELQ.

O véoL kavoveg avadopikd pe t péBodo umoloylopol tou DTC StacdhaAilouvv tnv emomtikn kepalatokny Stapbpwon tng
Tpaneloc, evw oUVELOHEPOUV CNUAVTIKA OTNV EMITEVEN TWV OTOXWV YL TN HElwon TwV Kn €EUTINPETOUUEVWY AVOLYUATWY, HECW
™Me avénong twv Slaypadwv Kal TWANCEWY daveiwv.

To Matwo 2017, cUudwva pe to dpbpo 82 tou Nopou 4472/2017, To OMOIO TPOTIOMOINCE MepaALTEpW TO ApBpo 27A tou Nopou
4172/2013, smupdaMetal pla etrota mpounBela mocootol 1,5% yla to umepPAMov Tocd Twv gyyunuévwy amd to EAANVikO
Anuoolo avaBarlopevwy GopoloyIKWY ATALTHOEWY, TO OO0 TPOKUTTEL amd th Sladopd petald Tou LoXUOVTOC CUVTEAEDTN
dopoldynong (6nA. 29%) kat tou cuvteheotri dopohdynong o omoiog ioxue tnv 30 louviou 2015 (8nA. 26%). Ma tn xpricn mou
€Anée tnv 31 AekepPplou 2017, €xouv avayvwplotei ota Aoutd £c08a/(¢€oda) € 14 ekart., ek Twv omoiwv € 7 ekat. adopolv atnv
avtiotown mpounOeta yia tn xprion 2016.
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17. Tapeio Ko SLABEoLL OE KEVIPLKEG TPATELEC

2017 2016

€ ekar. € eKat.

Tapelo 337 332

ALaBEOLUOL OE KEVTPLKEG TPATIECES 35 39

ZUvolo 372 371
€K TWV Omolwv:

YTIOXPEWTLKEG KOL EVEXU PLACKEVESG KATOOETELG OE KEVTPLKEG TPATIELEC 13 26

Ol UTIOXPEWTLKEG KATADEDTELG 08 KEVTPLKEC TpAmeleg, mep\appavouv katabioslg afiag € 13 ekat. (2016: € 26 skart.) otnv Tpamnela
™G EAAASOG, oL OMoleg aVTLTPOCWIEVOUV TO EAGXLOTO LECO UNVLALO UTTOAOUTO TIOU UTIOXPEOUTOL Vo TNPEL N Tpamnela Kal sival
aueoa Stabgolpo, epooov tnpeital to eEAdyLoto péoo pnviaio urtdAouro.

18. Tapelakda Stabopa kot Looduvapa kot Aowneg tAnpodopieg yia tnv Kataotaon Tapstakwv Powv

o oKkomou ¢ cUVTAENG TNG KATAOTOONG TAUELOKWY POWVY, OTA TAHELAKA SlaBéaotpa kat looduvaua meplappdavovtat Ta akoAouba
UTOAOLTa, e apxkh AREN KkpOTEPN 1) (ON TWV TPLWV UNVWV:

2017 2016
€ skar. € exar.
Tapelo kot SlaBéoipa og KEVTIPLKES TPATELEC (€€LpOU LEVWV TWV
UTTOXPEWTLKWY KOlL EVEXU PLOCUEVWY KOTADECEWY OE KEVIPLKES
Tpameleg) 359 345
ATOULTA OELG QIO XPN LATOMLOTWTLKA L&pU pata 147 109
Z0volo 506 454

Ta Aoutd anoteAéopata anod enevSUTIKOUG TITAOUG TTOU TTOpoUGLAOVTaL OTLG TAMELAKEG POEG OO AELTOUPYLKEG SPAOTNPLOTNTEG
avalvovtal wg e€nc:

2017 2016

€ sKar. € eKkat.

AndoBeon Sladopdg unép/umo to dptio kat SedouAeu pévol TokoL (57) (64)
(KépN)/TNULEg amd emevbuTIKOUG TITAOUG (65) (113)
‘Eooba anod peplopata (1) (2)
ZUvolo (123) (179)

M tn xprion mou €An&e tv 31 AskepPpiov 2016, oL AOLTEG MPOCAPUOYES OTa KEPSN TIPO POpou TepleAdfavay To KEpSOG amod
v anoktnon tou Kataotiuartog tng Alpha Bank otn BouAyapia, mocou € 55 ekat. (onu. 24).

MeTaBoAEC OTLC UTIOXPEWGELC TTOU OTOPPEOUV OTIO XPNUATOSOTIKEC SpaoTnPLOTNTEC

Kata t Stdpkela Tng xpriong mou €Anée tnv 31 Aekepppiouv 2017, ol LETABOAEG TWV UTOXPEWOEWYV TNG TPATE(aG TTOU AIOPPEOUV
anod XpNMAToSOTIKEG SpaoTnPELOTNTEG, SNAASH OL UTIOXPEWOELG OO TILOTWTLKOUG TitAoug (onu. 33), odelhovtal oe €kSOOELG
TUOTWTIKWY TITAWV Kal arnormAnpwiEéG UPoug € 494 ekart. kal € 53 ekat. avtiotolya. Ol N TOUELAKEG LETABOAEG KATA TN SLAPKELA
TOU €T0oUuG nepleAdpBavav Kupiwg Se60UAEUEVOUG TOKOUG Uoug € 2 eKar.
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19. ARQUTACELS A0 XPNLATOTUOTWTLKA LSpUpaTa

2017 2016
€ekat.  €ekar
EVeXU pLOOUEVEG KOTOBEDELS OF TPATTETEC 2.757 3.202
TomoBet oeLg Og TPATELEG KOl AOUTTEG OUTTALLTH OELG EVAVTL TPATE{WY 9 234
TpexoU plevol AoyopLaCLOL Kol UTIOAOLITO OE SLAKOVOVLOUO UE TPATIELES 101 54
Zovolo 2.867 3.490
2017 2016
€ekat. € &Kot
JTLC QITALTH OELG ATtO XPN LATOTILOTWTLKG L&pU pata eptapBavovtay mood
(e€alpou pévwy Twv anattioswy pelwpévng efaobaliong) amno:
-Buyatpikég etaipeieg 1.200 1.362
ITLG QUIMALTH OELG Ao XPN LATOTILOTWTLKA L&pU parta eptAapBavovtay mood
Qo AmaLT OEL MELWMEVN G e€aodaAlon armo:
-BuyaTpLkEg eTaupeieg - 160

O MapoKATW TIVOKAG TTLPOUCLATEL TNV YEWYPOPLKA KATAVOUN TWV ATALTIOEWVY OO XPNUOTOTILOTWTIKA W6pupata tng Tpdnelog:

2017 2016

€ekat.  €ekan
ENGSa 9 23
Nounég Eupwmaikég xwpeg 2.806 3.420
NOUTIEG XWPES 52 47
Zovolo 2.867 3.490

20. Nopdywya XPNIUOTOOLKOVOULKA HECO KOl AOYLOTIKI) avTLOTAOULIONG KWVEUVWV

H Tpamelo XpnoOWWOMOLEL TAPAYWYO XPNILATOOLKOVOUIKA HMECQ YLo QVTLOTABULON XPNMATOMIOTWTIIKWY KWSUVWY Kol yla
EUTIOPLKOVUG OKOTIOUC,.

O mopakdtw Tmivakag mapouctdlel thv evloyn afla Twv MAPAYWYwWY XPNUOTOOLKOVOUIKWY MECWVY TIOU KOTEXOVTAL Ao TNV
Tpdnelo avd katnyopia mPoidvtog Kal Tn ox£on ovtlotdduong pall Pe thv ovopaoTikr Toug afio. H ovopaotik afio twv
TIOPOYWYWV XPNUOTOOKOVOULKWY HECWV £lval eVSEIKTIKA TNG aflag TwV XPNUOTOOLKOVOULKWY HECWY TIOU avayvwpilovtal otov
LooAoyLopd, xwpis va poadlopilel amapaitnta ta Mood Twv UEANOVILIKWY TAUELNKWY POWV, TIOU CXETI{OVTOL UE QUTA Ta Héoa 1
v gbAoyn afla toug Kat ya to Adyo auTd Sev QVTIKOTOMTPI(EL TOV MIOTWTIKO KivBuvo Kal Tov kivbuvo ayopdc otov ormoio
ektiBetal n Tpdnela katd tnv nepiodo avadopdg.
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31 AskepBpiov 2017 31 AekepPBpiov 2016
OVOMOOTIKE EUAoyn agia OVOULaOTLKN EVAoyn agia
aficc AnaUTACEWV YTOXPEWOEWV aflo  Amoutrioewv  YIIOXPEWOEWV
€ ekar. € skart. € ekar. € ekat. € ekat. € ekat.
Napdywya rntou §gv TAnpouv ta KpLTipLa yla
AOYLOTLKN aVTLOTAOMLONG KAl SLAKPATOUUEVA YLOl
EUNOPLKOUG OKOTIOUG
- ZupBdoelg avtohhaynG ETLTOKiwY 16.475 1.736 1.279 16.801 1.763 1.519
- AlkaLwpato Tpoaipeong eMLTokiwy 3.502 32 87 3.225 52 113
- ZupBdoetg avtohhayrG cuVAAAQY LOTOG
KO ETILTOKLWV 686 16 30 1.043 50 128
- MpoBeopiaxég oupBacelg cuvoldypatog/
avtoAAayriG CUVOAAQY LOTOG 2.735 17 11 2.327 19 20
- AlkaLwpato Ipoaipeong ayopdg Ko
TUWANONG OUVAAAGY LOTOG 1.211 13 9 465 2 3
- Napdywya eni eunopeuvpdTwy 88 4 4 126 7
- T{TAOL TP OOTATIKWY SLKOLWUATWY KTHONG LETOX WV
(Warrants) 3 0 - 1.381 3 -
- ZupBoAata avtoAayig MOTWTLKWY KvSUvwy (Credit
default swaps) 458 - 5 - - -
- Noumd (BA£me mapakdtw) 113 0 0 11 0 0
1.818 1.425 1.896 1.790
Napdywya StakpatoUpeva yla aviliotaduion
g0Moyng agiag
SupBAcELG avTaAAaynG ETILTOKLWY 1.570 10 307 761 2 364
10 307 2 364
Napdywya StakpatoUpeva yla aviiotaduion
TOUELAKWY POWV
- SupBdoelg avtoAayrG EMLTOKIWY 192 0 54 359 0 75
- JupBdoelg avtoAhayrG cuVAAAQY LOTOG
Ko eTLTokiwv 3.032 56 64 3.291 87 219
56 118 87 294
ZUVOAO MaPOYWYWV XPNHOTOOLKOVOLLKWY HECWV 1.884 1.850 1.985 2.448

Ta Aoumd mopdywyo XPNUOTOOWKOVOULKA péoa TepAapBAavouy cupPoAala  MeAAOVTIKAG EKMARPWONG  EMITOKIWY Kot
OUVAANGYHLOTOG TIOU SLOPay LATELOVTAL OE XPNLOTLOTAPLO.

MAnpodopieg wg mpog v empétpnon g evAoyng agiag kal Tov cupPndLoUd TwV TAPAYWYWY XPNIOTOOLKOVOULKWY UECWV
EVEPYNTLKOU KOl UTIOXPEWOEWV TapatiBevtal otig onuewwoelg 7.3 kat 7.2.1.4, avtictowya.

H Tpamnelo xpnotpomolel mapdywya mpoidvta Kol GAAQ XPNUOTOOLKOVOULKA HEca, TO omola €ouv oplotel w¢ péoa
QVTLOTAOULONG, TIPOKELUEVOU VA HEWWOEL TNV €KBeon TNG 0t KWSUVOUG ayopds. OL TPAKTIKEG AVTLOTABULONG Kal n AOYLOTIKN
QUTTELKOVLON TOUC TtopouaLalovTal otn onpeiwon 2.2.3. SUYKEKPLUEVA :

(o) AvtiotdBuion ebAoyng agiog

H Tpanela xpnoiuomnolel cupBaocelg avtaAllayng EMITOKIWY TTPOKELUEVOU VO AVTLOTAOUIOEL LEPOG TOU UPLOTAUEVOU ETUTOKLAKOU
KwwoéUvou amo mbavr petafoAr) tng gvAoyng aflag Twv opoAoywv emevéuTikoU Xaptodulakiou otabepol emitokiou r Twv
Saveilwv kal anattioewv otabepol emttokiou, Ta onola ekdppalovial oe eyywpla kat EEva voulopata. To 2017, n Tpamnela
avayvwploe kEpdn € 65 ekat. (2016: € 37 ekat. {nULd) ano PeTaBolEg otnv eUAoyn agila Twv HECWV avtlotabuilong kal € 66 kat.
nua (2016: € 37 ekat. kEpdn) amod UeTafolég otnv evAoyn afla Twv avilotabulopevwy otolxeiwv mou amnodidovtal otov
avtiotabuilopevo kivbuvo.
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(B) AvtiLoTAOLLON TOUELOKWY POWV

H Tpanela xpnowomolel ocupPacelg avtaAayng emtokiwv kol cupPAcEl; avtoAoynG CUVOANAYUOTOG KOl EMLTOKIWV
TIPOKELUEVOU VO OVTLOTOOUIOEL HEPOG TOU UGDLOTAUEVOU ETUTOKLAKOU KOl CGUVOANQYHOTIKOU KIWWOUVOU TIOU QTOppPEEL amd TIG
SLOKUUAVOELG TWV TORELAKWY POWV TWV KUHUOLVOUEVOU ETILTOKIOU EVAUEPWV SAVELWV KoL ATTALTACEWY OO TEAATEG I KataOEoewy,
Ta omnola ekppalovrtal o eyxwpLa Kal EEva VOUIOUATA, ) TWV KN ovayvwPLoUEVWY TIBavwy HeAovTikwy cuvoAlaywv. To 2017,
TO MUN OTOTEAECHATIKO HEPOC TWV OUVOAAQYWV QVIIOTABUIONG TAUELNKWY POWV TIOU QVAYVWPILOTNKE OTNV KAtaotoon
arnoteAecpatwy Atav pndév (2016: undev).

EmunpdoBeta, n Tpamela xpnolgomolel GAAOL Mapdywyo XPnHOTOOLKOVOULKA HEoa Tol omolo dev €xouv oplotel w¢ péoa
aVTLOTABULONG, yla va SLaXELPLOTEL TNV €KOEOT TG KATA KUPLO AOYO O€ EMITOKLOKO KOl CUVOAAQYUOTIKO Kivouvo. Ta mopaywya
autd rtou Sev MANPoUV TIC TPOUTIOOECELC AOYLOTIKAC OVTLOTABKLONG, XPNOLUOTIOLOUVTAL VLA OKOTIOUG OLKOVOULKNAG aVTLOTABUoNS
oToLXElWV evepyntikoU Kal madntkol. Ta avadepBévta mapdywya, mapakolouvBolvtal kot £X0UV KOTnyopLomolnBel yla oKomoug

AOYLOTIKAG QTELKOVLONG Hall e EKEIVOL TTIOU KOTEXOVTAL YLOL EUITOPLKOUG OKOTIOUG.

OL mopaKkATw mivakeg mapouotdlouv tnv £kBeon tng Tpamnelag o€ MapAywyd XPNUOTOOKOVOULKA UECQ, OVA YEWYPOPLKO TOpE

Kat kKAado Spactnpldtnrag:

31 Askepfpiov 2017

Nourég
Eupwraikeg Nourég
EAAGSa XWPES XWPEG Zuvolo
€ ekat. € ekar. € ekat. € ekat.
Anuoolo 1.197 - - 1.197
Tpameleg 0 535 79 614
Emixelproslg 72 0 1 73
Zuvolo 1.269 535 80 1.884
31 AskepPpiov 2016
Nounég
Eupwraikeég Nournég
ENGSa XWPEG XWPES JUvolo
€ ekart. € eKart. € ekart. € ekar.
Anpodolo 1.119 - - 1.119
Tparmneleg 0 359 429 788
Emixelpnoeig 78 0 0 78
ZUvoho 1.197 359 429 1.985

21. Advela Kol OmotOELG OO TLEAQTEG

2017 2016
€ ekar. € eKaT.

14.053 14.692
15.298 16.098
4.212 5.059
6.320 6.363
39.883 42.212
(9.017) (10.304)
30.866 31.908

ETtiXElpn LOTLKA SAvELaL
STEYOLOTLKA SAvELd
KotavaAwTtika Saveta

AQVELQ OF LLLKPEG ETILXELPH OELG

Meiov: Zuoowpeupévn poPAedn amopeiwong (onu. 22)
Zuvolo

Ma tn xprion mou €Anée tnv 31 AekeuPpiov 2017, ta Sdavela Kal amaltioelg anod neAdteg npo npoPAEPewv anopeiwong €xouv
MewwBel mepinou € 0,5 81, Adyw g umotipnong tou eABetikol vouiopatog (CHF) kat tou doAapiou (USD) Evavtt Tou eupw.

Tnv 30 ZemtepPpiouv 2014, cvpdwva pe to AAMN 39 «Xpnuatoolkovoulkd MéEoa: Avayvwplon kot Empétpnon», n Tpanela
METEDEPE OUYKEKPLUEVO QTIOUEIWMEVA ETALPIKA Opoloylakd &Sdavela amd to XaptopuAddkio «Alabecipwv mpog mwAnon
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petacdopd Twv opoAoylakwy daveiwv mpaypatonotnnke otnv eVAoyn aia € 150 ekat. (€ 550 ekat. pelov MpooapuoyEG otV
gvloyn afla € 400 ekart.) tnv 30 ZemteuPpiou 2014, n omola amoteAsl Kol TO AMOCPRECIUO KOOTOG QUTWY KATA TNV AVWTEPW
nuepounvia petadopag.

EmunpdoBeta, tov AsképuBplo tou 2014, n Tpamnelo améKTnoe OUOAOYLOKO SAVELD, TANPWE ATOUELWHEVD, TToooU € 42 £KAT., TO
omoilo KOTeEXOTAV TPONyoUpévwg amd pia Buyatpikn tng Tpamelag kat Atav gyyunuévo amd tnv Sta tv Tpanela. To
nipoavadepOev avelo cupnep\dOnke ota SAvela Kat Amattioel ard MeAATEC O ULKTA BAON KoL WG EK TOUTOU TOOO TO HIKTO
UTIOAOLTTO TWV SAVEIWV KoL QIOLTAOEWY O TIEAATEG 000 Kal N {nuia anopeiwong avéndnkav Katd TNV mpocapuoyr os sVAoyn
afila mooou € 42 ekart.

Tnv 31 AekeuPpiov 2017, n Aoyiotky aflo twv mpoavadepBéviwy avatalivounuévwy daveiwv aviABe oe € 85 ekat. mou
nipooeyyillel tnv eVAoyn afio TOuC. € TEPIMTTWON TOU T XPNUOTOOIKOVOULKA auTd otolxeia Sev elyav avataéivoundei, dev Ba
elye avayvwplotel kamolo moad ota Aoutd anoteAéopata ancuBesiag otnv kabapr B£on.

NwAnon pun e§unnpetoVpevWV daveiwv

To NoéuBplo 2017, n Tpamela cUudwVA LUE TN CTPATNYLKN TNG yLa TN KElwaon Twv pn eunnpetolpevwy Saveiwv oAokANpwaoe thv
nwAnon tou xoptopulakiou pn efumnpetolpevwWY KatavoAwTkwy Saveiwv xwpls efacdalioel cuvolikol ode\dpevou
kepalaiou UPouc € 1,5 81 mpog tnv Intrum EANag DAC, (Intrum), etatpia mou eAéyxetal anod tov Opuho Intrum évavtt TLUAUOTOG
€ 35 ekart. Ao to ev Aoyw moad, € 608 ekat. adopoloav og XPNUATOSOTIKA OVOLyHaTA TIOU TEPIAAUBAVOVTAL OTOV LGOAOYIOUO
pe mpoPAedn amopeiwong € 584 ekart. Tuvenwg, n Tpanela avayvwploe kEpdog ULPouc € 8,5 ekat. adalpoupévwy Twv 08wV
nwAnong Vdoug € 2 ekat. ta onola avayvwplotnkav ota «Aoutd £€coda/(€€06a)» Kkal 0 SeIKTNG TwV KN EEUTINPETOUUEVWY
Savelwv pewwbnke mepimov kata 70 povadeg Baong. H Siaxeiplon tou xaptodulakiov avatébnke otnv Eurobank Avwvupn
Etatpeia Alaxeipiong Anautioewy amno Advela kat Miotwoelg (FPS).

To 6eltepo Tpipnvo tou 2017, n Tpdnela mpoxwpenoe otnv MWANon xaptodulakiou pn eEUTNPETOUUEVWV ETUXELPNUATIKWY
Savelwv mooou € 75 ekar. (€ 28 ekat., petd amno npoPAéPelg anopeiwaong) otn Buyatpikr Tng etatpsio ERB New Europe Funding
11 B.V. H ouvalhayn &ev gixe kapla enintwon otnv KATAOTACN amOTEAEOUATWY TNG Tpdrnelad.

To t€tapto tpiunvo tou 2016, petd amd Siebvry Staywviotiky Stadkaocia, n Tpdanela peiwoe tv ékBeon g otn Marfin
Investment Group (MIG) péow tng mwAnong Tou opoAoylakol Saveiou ékdoong tng MIG Uoug € 150 ekat. (€ 125 eKart., HETA
and npoPAedn amopesiwong) os emevbuTikd kebalata mou Slaxelpiletal n Fortress Investment Group LLC. H mwAnon rtav
oudgtepn yla tnv Tpdmela T000 0 OPOUC XPNLOTOOLKOVOULKOU ATOTEAECUATOC 000 KAl WG TTPOG TA EMOMTLKA KedAAata.

Ta 8Avela Kol aMaLTROELS Ao TEAATEG MEPNAUPBAVOUV QTIALTAOELG otd XPNUATOSOTIKEG ULOBWOELG OTIWE AVOAUOVTAL TTOPAKATW:

2017 2016
€ ekart. € ekat.
ATaLTH O£LG OO XPN LATOSOTIKEG LOBWOELG:
Ewg 1 €tog 28 30
Avw tou 1 £€toug KaL €wg 5 €tn 4 8
Avw Twv 5 eTwv 18 10
50 48
Mn 6edouAeupéva €écoda amd Xpn LATOSOTLKEG ULOBWOELS (2) (1)
KaBapd moood anattr)oswy ano xpn Latodotikeg LobwosLg 48 47
Melov: Sucowpeu pévn PoPAePn anopeiwong (27) (25)
ZUvolo 21 22
To kaBapd 00O TWV ATIALTH CEWV ATTO XPN LATOSOTLKEG ULOBWOELG avaAU ETOL TTOPAKATW:
‘Ewg 1 €tog 27 29
Avw tou 1 £toug Kat €wg 5 €tn 3 8
Avw Twv 5 eTwV 18 10
48 47
Melov: Zucowpeu pévn TipoPAePn anopeiwong (27) (25)
Zuvolo 21 22
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22. NpoPBAEYPELS AMOUEIWONG YLA TLOTWTIKOUG KIVSUVOUG oo SAVELAL KOl OTTOLTHOELG TTEAQTWV

H kivnon tng mpopAedng amopeiwong yla moTtwTikoug KwdUvoug ava katnyopio daveiwv avaAlUETOL TAPAKATW:

31 AskepPpiov 2017

Mukpég

ETUXELPNUOTIKA ZTEYAOTIKA KatavoAwtikd emxelpioel  ZUvoAo

€ ekor. € skor. € ekor. €ekar. € eKkat.

YrniéAouro tnv 1 lavouapiov 3.710 2.152 2.572 1.870 10.304
NpoPAeRe xpriong 140 221 189 97 647
AvakTtr oeLg TpoBAEPEWV aropeilwon amnd Staypadeg 0 - 4 0 4
Awaypadég davelwv kat amnaltroewyv/ TwAr oeLg @ (722) (45) (761) (10)  (1.538)
MetaBoAr otnv napoloa agic twv N LWV amopeiwong (83) (59) (37) (71) (250)
JUVOAAYHATLIKEG SLadOPES Kal AOUTEG KLV OELG (35) (58) (47) (10) (150)
YrniéAouno tnv 31 Aekeuppiov 3.010 2.211 1.920 1.876 9.017

31 AekepPpiou 2016
Mukpég

Emuxelpnpatikd  Steyootikd  KOTavoAwTIKA  EMLXELPNOEL  ZUVOAO

€ ekaT. € eKkoT. € sKkat. €ekat. € ekat.

Yndhouro tv 1 lavouapiou 3.875 2.077 2.455 1.956  10.363
NpopAébei xpriong 285 175 202 34 696
Avaktrioelg ipoPAEP ewv amopeiwong ano staypadég 0 0 2 0 2
Alaypadeg Saveiwv kat amaltoewv/ TwAQ oeLg @ (373) (22) (4) (26) (424)
MetaBoAr otnv napoloa agia Twv InULwV amousiwong (80) (58) (52) (77) (267)
SuvaAayHaTkES SLadopEg Ko AOUTES KLVF OELG 3 (21) (31) (17) (66)
Yrohourno tnv 31 AskepBpiou 3.710 2.152 2.572 1.870 10.304

Mo, {nuLéc amoueiwong amo Savela Kal AnALTHOELS OTWE MaPouotalovtal OTNV KATAOTACN ATMOTEAECUATWY yLa TNV xprion mou éAnée tnv 31 AekeuBpiou
2017 ovunepidauBavouv mooo € 69 ekart. to omoio €xel Aoyitodel évavtl twv tomoVetriocwv tne Tpamnelag otig Buyatpikeég tng “Eurobank Private Bank
Luxembourg S.A.” & “Eurobank Cyprus Ltd.” ot omoieg xpnowuornowuidnkav w¢ eéaa@dAion yla t xpnuatodotnon Aoumwv BUyATPIKWY ETALPELWY TNG
Tpanelag (2016: € 140 ekart., To onolio €ixe Aoylo¥ei évavtt twv tomodetrioewv tn¢ Tpamelag otn Buyatpikn tng “Eurobank Private Bank Luxembourg S.A.).

@ ra ™ xprion mou €Anée tnv 31 AekeuBpiov 2017 nepidauBavetal mooo € 584 ekat. (2016: € 25) 10 onoio oxetifetar ue ouvaddayés nwinong un
eéunnpetovuevwy daveiwy (onu. 21).

Ol ONUOVTIKEG AOYLOTIKEG EKTLUNOELG Kal TtapaboxEC oTiG omoieg mpoPaivel n Awoiknon g Tpdmelag Katd TNV eKTiunon g
npoPAedng amopsiwong amd SAvela Kal Amaltioel mehatwv aflohoyolvtal Slapkwe, €l8IKA 0 OUVONKEC OLKOVOUIKAC
apeBatotntag, Aappdavovrtag untddn tnv mo npocdatn Stabéoiun mAnpodopnon Kal TLG TPOCSOKIEG OXETIKA UE TLG UEAAOVTLKEG
g€eli€elg mou Bewpouvtal ebAoyeg, Omwc eplypddetat otn onp. 3.1,

23. XaptodUAAKLO EMEVOUTIKWV TiTAWVY

2017 2016

€ ekat. € ekart.

XaptopuAdkio SLabBEotuwy Pog MWANON EMEVOUTIKWYV TITAWV 4.884 2.791
Xpewotikol tithol davetakol xaptoduAakiou (avapopdwpévo, onp. 47) 1.624 8.149
XopTodUAGKLO SLaKPATOU LEVWV LEXPL TN AEN EMEVSUTIKWY TITAWV 108 126
Zuvolo 6.616 11.066

To 2008 kat 1o 2010, cUpdwva He TIG TpoTonoLoelg Tou AAM 39 «Xpnuatoolkovoulkd Méoa: Avayvwplon Kot Empétpnon», n
Tpanelo uetédepe XPeWOTIKOUG TITAOUG TTOU TIANPoUCAV TA KPLTAPLO oo TO XapToPUAAKLO TwV «AlaBECLUWY TTPo¢ TWANCn
EMEVOUTIKWVY TITAWV» 0TO XOPTOPUAAKLO «AQVELOKWV XPEWOTIKWY TITAWV», TO OTOLO ATOTATAL OTNV amooBEoiun agia Ktong.
OL TOKOL Ao Toug TitAoug ou €xouv petadepBel, ouveyilouv va avayvwpillovtal ota €é0o8a ano TOKOUG, XPNOLLOTOLWVTAG Th
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pEB0SO Tou MpaypatikoU emttokiou. Tnv 31 AekepBpiou 2017, n Aoylotikr afia Twv TtAwy Tou €xouv petadepBel, avepxotav o
€ 884 ekat. Eav Sev gixe mpaypoatonondei n mapandavw petadopd, n petaBoin otnv ebAoyn agia twv petadepbevIwy TITAWY yLa

v nepiodo and tnv nuepounvia petadopds wg v 31 AskepBpiov 2017, Ba gixe wg anotédecpa € 327 ekaT. INULEG, LETA ATIO
dbpoug, oL omoieg Ba avayvwpilovtoy oTo anoBeUATIKO AVATIPOCAPLOYNE TWV SLABECLUWY TTPOG TIWANGCN EMEVOUTIKWY TITAWV.

Kata tn Sidpkela g xpnong mou éAnée tnv 31 AskepBpilouv 2017, n Tpanela avayvwplos € 65 ekat. kEpSn ota «AnoteAéopota
anod enevouTikoUC Tithoug», ek Twv omoiwv € 30 ekat. mponABav amnd t peiwon tou emevoUTIKOU XapTodpUAAKIOU LETOXWY Kal
apotBaiwy kepolaiwy Kat € 35 ekat. and cUVOAAYEG OHOAOYWV.

Tn ouykpLtikn Tiepiodo, eixe avayvwplotel kEpdog ool € 37 ekat. Aoyw TG oAoKANPWONG TG amoktnong tng Visa Europe Ltd
amnod tn Visa Inc. Emuthéov, k€pSog moool €73 £KOT. OVAYVWPLOTNKE oo TNV MWANON Twv oMoAOywv £kdoong tou Eupwraikol
Tapeiov Xpnpatomotwtikng 2tabepdtntag cupdwva pe Toug 0poug tou Mpoypappatog Ayopd¢ Opoloywv Anpociou Topéa
(Public Sector Asset Purchase Program).

NwAnon opoAdywv tou Eupwrnaikol Tapeiov Xpnuatoniotwtiki Ztabepotntag (ETXZ)

3to mAaiolo tng amodaong tou Eupwmnaikol Mnxaviopol ItoBepotntog (EMZ) kot tou ETXZ vy thv edapuoyn twv
BpaxumpoBeouwyv HETPpWVY yla thv eAddpuvon tou EAANVIKOU SnUOCLOU XPEOUG KOL OE CUVEXELA TNG OXETIKAG amodaong tou
AwowkntikoU ZupBouliou (AZ) tv 20 lavouapiov 2017, n Tpdamnela, pall pe TG AANEG TPELG CUOTNULKEG EAANVIKEG TpATEeleC,
oUvale cupdwvia pe to ETXZ, to EAANVIKO Anuooto, to TXI kat tnv Tpamnela tg EAMGSog tnv 16 Maptiou 2017 ywa thv
avtoAAayn Twv OMOAOYyWV KUUOLWVOWEVOU ETLTOKIOU Tou ETXZ, ta omola eiyav xpnotpomnownBel yia tnv avakedpalomnoinon tou
EA\NVLKOU Tpamelikol cuotnuatog. H cupdwvia auth €xel wg oTOXO VA UELWOEL TOV EMLTOKLOKO Kivduvo tng EAAGSaG Kal va
g€opaAlvVeL TV amomAnpwr] Tou Xpéoug tnG. Edikotepa, ta ev AOyw opdloya tou ETXE, Ba avtaAlaxBolv otn AOYLOTIKY) TOUG
afla eite pe PeTPNTA €ite Pe opoloya otabepoul emtokiou tou ETXZ peyaAltepng Stdpkelag, ta onola Ba enavanwAnbolv oto
ETXZ Uotepa and pio cUvtopn mepiodo Slakpdtnong.

H edbappoyn tng npoavadepbeicag cupdwviag Eekivnoe o Maptio 2017 péow Sakpltwv pnviaiwv cuvolaywv, ot onoieg Ba
£€XOUV TEAIKWG WC QATIOTEAECUN TNV TIWANCN TWV OMOAOYWV KUMALVOUEVOU €mitokiou Tou ETXZ mou katéxel n Tpamela otn
Aoylotikr Toug agla.

310 mMAaiolo auto, Katd tn xpron mou €Ange tnv 31 AskepPpiou 2017, n Tpamela avtdMate OAn tn B€on oe opdloya
KUMaLvOuevou emttokiou tou ETXE ovopaotikng afiag € 6,6 81g ue opoAoya otabepol emttokiou Tou ETXI (0Ng OVOUOOTIKAG
afiag. Ewg tv 31 AekepPpiou 2017 kot tov lavoudplo 2018, ta avtoloyBévta opoloyo otabepol emitokiou tou ETXE
ovopaoTikig aglac € 6,3 8¢ kat € 0,3 81, avrtiotolya, enavanwAndnkav oto ETXI, xwplg eminmtwon ota amoteAéopata g
Tpanedac.

Tov lavoudplo 2017, mpoyevéotepa tng npoavadepbeica amdpaong tou AL kol cUUPWVA LE TNV OXETIKN anddaon tou ETXE tov
Anpillo 2016 mou emétpede otig EANNVIKEG Tpdmeleg va TIWANOCOUV T gV AOYyw opdloya ota HEAN Tou EupwouoTHUaTtog
oUudwva pe Toug dpoug tou MNpoypdupatog Ayopdc Opoloywv Anupooiou Topéa (Public Sector Asset Purchase Program), n
Tpdnela mpoxwpnoe otnv nwAnon opoAdywv tou ETXE ovopaotikng agiag € 187 ekat., avayvwpilovrag kEpdog moool € 5 ekart.
ota «AnoteAéopata amnod enevduTikoUG TiTAou .

AvtaAlayn OpoAdywv tou EAAnvikoU Anuociou

Tnv 15 NoeguPBpiov 2017, to EAANVIKG Anuoato, oto mAaiclo tng Slaxeipiong unoxpswoewv (Liability management), anebBuve
npookAnon oe GAoug toug Katdxoug OpoAoywv EAANvikoU Anuociou ta omoia gk86Onkav oto mAaicto tou PSI to 2012, pe
nuepopnvia Anénc and to 2023 £wg to 2042 («Mpoabloplopévol Tithow) va poadEpouv Tpog avtalayr auTtoug Toug Tithoug
yla TEVTE VEEG €KEOOELG OpoAOywv EAAnVikoU Anuooiou pe nuepounvieg Anéng to 2023, 2028, 2033, 2037 kot 2042 («TitAoL
Avadopadg»). O okomdg TG MPOOKANGNG NTOV N TTPOCAPLOY TWV 0pWY TOU UPLOTAEVOU XpEOUG TNG EAANVIKNG Anpokpatiag Le
TOUG OUVNBELG OPOUG TNG AYOPAG YLO KPATIKOUG TITAOUG, TIPOKELMEVOU VoL OJAAOTIONBEL N KAUITUAN amdSoong Kal va TIapEXEL OTNV
oyopa TEPLOPLOMEVO aplOUd oelpwv avadopdg, oL OMOLEG aVAUEVETOL OTL Ba €X0UV ONUOVTIKA MeyoAUTepn Suvatotnta
PEVCTOMOLNONG Ao TG UPLOTAUEVEC OELpEG MNpoadloplopévwy TiTAwy.

JUuPWVA UE TNV OPATAVW TIPOOKANCN, To AskéuPplo tou 2017, n Tpamnela npoxwpnoe otnv avtaAiayr OpoAdywv EAAnvikoU
Anpooiou ovopaotikng agiag € 1,1 81¢. H avtoAayr) Aoylotikomot0nke wg tpomomnoinon twv Mpoodloplopévwy TITAwy, Kabwg ot
0poL TWV TTAwv avadopadg dev StadEpouv ouoLwdwg amd Toug Opous Twv Mpocdloplopévwy TitTAwy.
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23.1 Ta§vopnon Twv ENEVSUTIKWV TITAWV ava Kathyopia

31 AskepBpiov 2017

AwaBéopol  XpewotikoititAot  AtakpatoUpevol
npo¢ nwAnon Savelakou HéXpLTN AREN
enevduTIKOL TiTAOL Xaptodpulakiov enevdutikoi titAot ZUvolo
€ ekar. € ekoar. € ekar. € ekar.
Oupdioya
- OpdAoya £KkSoon G Tou gVpwIaikoy TXZ - 362 - 362
- Opohoya EMnvikoU Anpociou 1.557 964 - 2,521
-‘Evtoka Mpappdtia EMAnvikoU Anpoociou 1.044 - - 1.044
- Aoutd Ku BepvnTkd opdAoya 1.897 298 - 2.195
- Aourol ek8oteg 324 0 108 432
4.822 1.624 108 6.554
Metoxég kaw apotBaia kedpahara 62 - - 62
ZUvolo 4.884 1.624 108 6.616
31 AekepBpiov 2016
AloBgolpol  Xpewotikol Tithot AtakpaToU pLevol
TPOG MWANoN Savelakou péxpLtn Aqén
emevduTikol tithot xoptodulakiov  emevSuTLKOL TithoL SUvoho
€ eKart. € ekart. € ekat. € eKart.
Ouodloya
- Opooya €kSoon ¢ Tou eupwraikol TXE - 6.843 - 6.843
- Opohoya EMnvikoU Anpociou (avapopdwpévo, onp. 47) 1.039 984 - 2.023
-Evtoka Mpappdtia EAAnvikoU Anpooiou 1.285 - - 1.285
- Aoutd Ku BepvnTika opooya 207 307 - 514
- Nourot ek6dteg 163 15 126 304
2.694 8.149 126 10.969
MeTtoxég kot apotBaia kepdhata 97 - - 97
SUvoho 2.791 8.149 126 11.066
23.2 Kivnon tTwv enevéuTIKWY TitAwv
31 AskepBpiov 2017
AlaBéopol  Xpewotkoi tithAol  AtakpatoUpevol
npog nwAnon Savelakol HéXPLTN AN
enevSuTIKOi TitAoL xaptodulakiov emevdutikoi titAol ZUvolo
€ ekar. € ekat. € ekat. € ekat.
YrtoAouro thv 1 lavouapiou 2.791 8.149 126 11.066
AYOpEG, LETA o WA oeLg Kat AR éeLg 1.722 (6.493) (18) (4.789)
KaBapd kEpdn/(TnuLég) xpriong amd petaBolr otnv
gvAoyn aia 335 - - 335
AntéoBeon Stadopdg uTEép/uTtd To GAPTLO Kol TOKOL 53 4 0 57
MetaBoAr otnv ebAoyn agia Aoyw aviiotaduiong - (36) - (36)
ZnNULEG amopeiwon g/avtloyLlopog In puwv (1) - - (1)
SUVOAQYUATIKEG Sladopeg Kat Adoumd (16) - - (16)
YniéAouro tnv 31 Aekeufpiov 4.884 1.624 108 6.616
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Yrnohouno tnv 1 lavouapiou (avapopdwpévo, onu. 47)
AYOpEG, LETA OO MWAN OELG Kol A EeLg

KaBapd képdn/(Tnuiég) xpriong amd petaBolr otnv
glMoyn atila

AndoBeon Sladopdg uTEP/UTIO TO APTLO Kot TOKOL
(avapopdpwuévo, onu. 47)

MetaBoAr otnv ebAoyn aia Aoyw avtiotaduiong
ZnuLEC amopeiwon ¢/avtthoyLlopdg Inuiwv
Suvaayuatikeg Stadopeg Kat Aot &
Yrohouno tnv 31 AekepPpiou

@ MepAauBavel € 9 ekat. MPOVOULOUYEC UETOXEC TNG Visa Inc.

31 AekepPBpiov 2016

AloBéotpol  Xpewotikol Tithot AtakpatoU pLevot
TPOG TTWANON Savelakol péxpL tn Aién

emnevduTkol Tithol xoptopuAakiov  emevduTIKoL TiTAOL SUvolo

€ sKkat. € eKkat. € ekaT. € eKkat.

3.189 11.295 149 14.633

(515) (3.183) (24) (3.722)

40 - - 40

74 (10) 0 64

- 45 - 45

(©) - - (©)

12 2 1 15

2.791 8.149 126 11.066

23.3 AnoBepatiko Wiwv kedpalaiwv: avarpocapproyn Twv Saf£ciuwv Tpog NWANon ENEVEUTIKWY TiTAwV

Ta k€PdN/(TNULEC) amd tn petafoAr otnv eVAoyn afla tou xaptodulakiou Twv SlabBEoiwy mMPog MWANGCN eMeVOUTIKWY TTAWY,
avayvwpilovtal oto amoBepatikd avampocapuoyns twv Slabéouwv mpog TMwANncon enevduTikwy TitAwv. H kivnon tou

anoBepatikol avaAUEeTaL MTOPAKATW:

YrniéAouro thv 1 lavovapiou

KaBapd képdn/(Cnuiég) amd petaBolr otnv eboyn atia

(E€080) / wdélela dpopou

KaBapd (k€pbn)/TnuLég mou petadEpOnKav oto AoyapLloopd amoTEAEoUATWY

Aoyw mwAnong

Metadopd {n LWV amopEIwon oTto AoyopLACHO OIMOTEAEOUATWY
(E€0d0)/wdéAela pdpou oe kabBapd (kEpdn)/TnLég tou petadEpBnkav oto

Aoyaplaopd anoteAeopdtwy Aoyw mwAnong

(E€0b0)/wdEAeta Ppdpou emi {nuLwv amopsiwong nmou petadepdnkav oto

Aoyaplaopd anoteAeopdtwy

KaBapd (k€pbn)/InuLEg Tou peTadEpOnKav oTo AoyapLloopud amoTEAECUATWY

arnd avriotdBuion g ebAoyng aflag/ andoPeon TG Aot ONG

(E€0b0)/wdEAeta pdpou

YndAouno thv 31 AskepuBpiov
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2017 2016
€ eKkat. € gkat.
4 (26)

335 40
(97) (11)
238 29
(59) 7
0 1

15 2
(0) (0)
(44) (4)
11 8
3) 3)

8 5
206 4
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24. IUMMUETOXEG O OUYATPLKEG ETAULPELES

MNapakdtw nopatiBevral ol Buyatplkég etaipeieg g Tpamelag tnv 31 Aekepfpiou 2017:

MNocootd Xwpa

Enwvupia stoupeiog Inueiwon TG e Topéag Spactnplotnrag

Be Business Exchanges A.E. Alkti wv Atetalptkwv Tuvalaywv Kat 98,01 EAGSa HAextpovikd epnoplo péow Stadiktiou, mapoxn

Napoxrg Aoytotikwyv Kot DopoAoYLKWV YN PEGLWV AOYLOTLKWV Kot POPOAOYLKWV UTIN PECLWV

Eurobank Asset Management A.E.A.A.K. 100,00 EAGSa Yninpeoieg Staxelpiong apoBaiwy kebahaiwv kat
meplovoiog

Eurobank Equities A.E.M.E.Y. 100,00 EAGSa XpN HOTLOTN PLAKEG KOl OU LBOUAEUTLKEG UTINPECLEG

Eurobank Ergasias Leasing A.E. 100,00 EMaSa XpNUATOSOTIKEG ULOBWOELG

Eurobank Factors A.E.M.E.A. 100,00 EAGSa MpaKTopeLa ETLXELPN LOTIKWVY QTTOLTH CEWV

Eurobank FPS Avwvuun Etatpeia Alaxeiplong Anattrioewy amno B 100,00 EAGSa Aloxeiplon Antattioswy anod Advela kat Motwoelg

Advela Kat MoTwoeLg

Eurobank Yninpeoieg MpowBnong kat Alaxeiptong Mpoioviwyv A 100,00 EAGSa MNpowBnon/ Slaxeiplon MPolOVTWY KATAVOAWTLKA G Kot

KatavoAwTikr g kat Steyaotikng Miotng A.E. OTEYQOTIKA G TILOTNG

Eurobank Yninpeoieg Akwviitwy A.E. 100,00 EAGSa Yninpeoieg akwhtwy

Hellenic Post Credit Avivupn Etatpia Napoxrg Miotwoswv 50,00 EMaSa ALaxeipLon TLOTWTIKWV KAPTWV Kot TTapox Aoutwv
UTUNPECLWV

Herald EN\GG Aviovupn Etatpeio Avarttuéng AKLvTwv Ko 100,00 EMaSa Emev8UoeLg akivnng meplovoiog

Yninpeowwv 1

Herald EA\GG Aviovupn Etatpeio Avarttuéng AKLvTwv Ko 100,00 EMaSa Enev8UoeLg akivnng meplovoiog

Yninpeowwv 2

Stavtapvt Ktnpatkn A.E. a 100,00 EMaSa Enev8U oeLg akivntng meplovoiog

Eurobank Bulgaria A.D. 4 56,14 BouAyapia Tpanela

ERB Property Services Sofia A.D. 80,00 BouAyapia Yrninpeoieg akwhntwv

ERB Leasing E.A.D. 100,00 BouAyapia XpNUATOSOTIKEG ULOBWOELG

ERB Hellas (Cayman Islands) Ltd L 100,00 Nnotd Cayman Etaupeia 181kol okomoU yLa tn ouykévipwon kedoAaiwv

Berberis Investments Ltd 100,00 Nnoté Channel Etatpeia xaptopuAakiou

ERB Hellas Funding Ltd 100,00 Nnotd Channel Etaupeia 181kol okomoU yLa T ouykévipwon kedohaiwv

CEH Balkan Holdings Ltd 100,00 Kompog Etatpeia xaptopuAakiou

Chamia Enterprises Company Ltd 100,00 Kompog Etaupeia enevbyoewv L81koU oKOTOU

NEU Property Holdings Ltd 100,00 Kompog Etatpeia Xapropulakiou

Eurobank Private Bank Luxembourg S.A. 100,00 NougepBolpyo Tpdmela

Eurobank Fund Management Company (Luxembourg) S.A. 99,99 Nou&epBoupyo Aroxeiplon kebohaiwv

Eurobank Holding (Luxembourg) S.A. 100,00 NougepBolpyo Etaupeia XaptodpuAakiou

ERB New Europe Funding B.V. 100,00 OMavéia Napoxn motwoewv

ERB New Europe Holding B.V. 100,00 OMavéia Etatpeia Xapropulakiou

Bancpost S.A. K 93,78 Poupavia Tpanela

ERB IT Shared Services S.A. ! 1,10 Poupavia Enegepyacia otowyeiwv mAnpodopikig

ERB Leasing IFN S.A. ! K 2,36 Poupavia XpNHATOSOTLKEG MLOBWOELG

Eurobank Finance S.A. (V2 " 19,65 Poupavia EmevuTikég uTinpeoieg

Eurobank Property Services S.A. 80,00 Poupavia Yrninpeoieg akwntwv

Eurobank A.D. Beograd 55,80 SepBia Tpanela

ERB Leasing A.D. Beograd "% ot 17,51 2epBia XpPNHOTOSOTIKES HLIoBWOELS

ERB Property Services d.o.o. Beograd 80,00 SepBia Yninpeoieg akwntwv

ERB Istanbul Holding A.S. 100,00 Toupkia Etaupeia XaptodpuAakiou

ERB Hellas Plc 99,99 Hvwpévo Baoihelo  Etaipeia €160V okomoU yla Tn cuykevipwon kedpaaiwv

Anaptyxi SME | Plc - Hvwuévo Baoiheto  Etatpeia 18kol okomoU yla Tn cuykevipwon Kedpaaiwv

Karta Il Plc - Hvwpévo Baoideto  Etotpeia t81kol oKomoU yLa T cUYKEVTpWOon kebalaiwv

Themeleion Il Mortgage Finance Plc ! - Hvwpévo Baoidelo  Etatpeia el61kol okomoU yLo T CUYKEVTPpWON Kepahaiwv

Themeleion |1l Mortgage Finance Plc - Hvwpévo Baoidelo  Etatpeia el61kol oKOmoU yLo T CUYKEVTPWON Kepohaiwv

Themeleion IV Mortgage Finance Plc ¥ - Hvwpévo Baciketo  Etatpeio l81kol oKomoU yLa Tn cUYKEVTPWON kKebalaiwv

Themeleion Mortgage Finance Plc ?) - Hvwpévo Baoidelo  Etatpeia el6tkol oKomoU yLo T GUYKEVTPpWON Kepohaiwv

Tegea Plc - Hvwpévo Baoihelo  Etatpeia €160V okomoU yla Tn cuykevipwon kedaaiwv

@ EAéyyovtal éuueoa ano tnv Tpamnela.
@ Etaupeieg umo pevatomnoinon.
EmutAéov, ol mopakAatw etaLpeieg eAéyyovral anod tnv Tpanela:

(i) Eraupeieg xaptodulakiou kot AAAEG eTalpeieg el61koU okomoU tng Tpamelag yla tTn ouykévtpwon kepalaiwv: (a) Themeleion Il
Holdings Ltd kat Themeleion IV Holdings Ltd, oL omoieg eivat und ekkabapion, (B) Anaptyxi SME | Holdings Ltd, Karta Il Holdings
Ltd kot Tegea Holdings Ltd kat (y) Themeleion V Mortgage Finance Plc, Themeleion VI Mortgage Finance Plc, Anaptyxi APC Ltd kot
Byzantium Il Finance Plc, oL omoieg avaBiwoav kat eivat uTo ekkabapion.

(i) ETaupeleg ol omoieg eivatl adpaveic/umod ekkabdpion : Enalios Aflomotrjoslg Akvritwy A.Z.E. kal Zevoboxeia tng EAAGSoc A.E.
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(iii) Etapeleg oL omoieg eAéyxovtal amno tnv Tpamnela BACEL OXETIKWY OUUPWVNTIKWY EVEXUPLAONG TWV HETOXWYV Toug: Finas A.E.,
Rovinvest A.E., Provet A.E. ko Promivet A.E.

(a) Zravrapvt Ktnpatwkr A.E., EAAGSa

Tov lavoudplo 2017, n Tpamnela anéktnos 1o 100% Twv UETOXWV Kol SKalwpatwy Prdou tng etatpeiog enevéuoswy akivntng
nieplovoiog Itavtapvt Ktnuatiky A.E., évavtl TlHRpatog os petpntd Uoug € 0,75 ekat. H s€ayopd TmpayUaTonmoliOnke e
QMOKTNON METOXWV TG eTolpeiag Adyw evepyoroinong evexupou emi autwv Paocel oupdwviog xpnuatodotikng picbwong pe
Buyatpikn tng Tpamelag.

(B) Eurobank FPS Avwvuun Etaupeia Ataxeipiong Arntotioewv ano Adaveta kat Miotwoelg, EAAada

To nmpwto Tpipnvo tou 2017, 0 OKOTOC TNG ETALPELNG, OMWCE IPOaSLOPITeETaL OTO KATAOTATIKO TNG, TPOTOMOLONKE KAl N EMWVU LI
™G etalpelog petatpdnnke amo Eurobank Ymnpeoiec Awaxeipiong Amawtioewv A.E. oe Eurobank FPS Avwvuun Etatpeia
Alaxeiplong Alattioswv amno Advela Kot MIOTWOELG. I CUVEXELO TWV MAPATIAVW, N €TALPELD AMEKTNoE dela amod tnv Tpamnela
™G EANGSOC, n omoia TG emLtpénel va AeLToupyel wg avegaptnTog SLAXELPLOTAC TWV SaVELWY TTOU XOPNYOUVTOL ATIO TILOTWTLKA
xpnuotodotikd Wplpata, cUpdwva pe to Nopo 4354/2015. Tov Alyouoto 2017, n Eurobank FPS Avwvupun Etatpeia Alaxeiplong
Anottioswy amno Advela Kot MoTwoEelg cuyXwveuOnke pe tnv Eurobank Yninpeoieg Evnuépwong Odeletwy A.E.

(v) Anaptyxi Il Holdings Ltd kat Anaptyxi Il Plc, Hvwpévo Baoilelo

To Mdptio 2017, n ekkaBApLon Twv eTaLpeLwv oAoKANpwOnKe.

(6) Daneion Holdings Ltd, Daneion 2007-1 Plc kat Daneion APC Ltd, Hvwuévo BaoiAelo

To Mdptio 2017, n ekkaBApLon Twv eTALPELWY OAOKANPWONKE.

(€) Eurobank A.E. Opyavwtik@wv Zucthpdatwv Mwobodooiag kot Zuppouleutikwy Yriinpeowwv, EAAGSa

Tov AnpiAlo 2017, n mwAnon TG etatpeiag oAokAnpwONKe EVavTl GUVOALKOU TLUUATOG O€ HeTpNTA UYPoug € 2,1 ekart.
(ot) ERB Leasing A.D. Beograd, ZepBia

Tov Mdto 2017, n cuppetoxn tng Tpamelag otnv etalpeia pHewdnke amod 25,81% oe 17,51%, Aoyw Tng avénong METoXLKoU
kepalaiou tng etatpeiag umép tou GANou petoxou, Eurobank A.D. Beograd évavtt Tiupatog os petpntd € 0,3 ekart. Tov lovvio
2017, anodaciotnke n ekkabaplon tng ETalpeiag.

(2) Eurobank Bulgaria A.D., BouAyapia

310 mAaiolo tng amoktnong tou Kataotiupatog Boulyapiag tng Alpha Bank amod tv Eurobank Bulgaria A.D. (Postbank), ) 2
Maptiou 2016 n Tpdmnela anéKTnoe € 55 €KaT. Ao TI§ UTIOXPEWOELG TG Postbank mpog tov Optho Alpha Bank évavtt Tiunuatog €
1. To ouVOAKO KEPSOG MoG0oU € 55 eKaT. TOU AOSLEOTAV OTLC CUYKEKPLUEVEG GUVONKEG TNG AMOKTNONG, 0TO MAALCLO Twv oXediwv
avadlapBpwong tng Alpha Bank kat tng Tpdmnelag, £xel avayvwplotel ota «Aoutd AeLToupyikd aroteAéopatar». Emumpocbeta, oto
tétapto tpipnvo tou 2017, n Tpamnela anéktnos anod tn Buyatpikh tng “CEH Balkan Holdings Ltd”, To cUVOAO TWV LETOXWV TNG
“Eurobank Bulgaria A.D.” mou Stakpatolvtav and tnv TeEAuTaia, Evavtl TUUAUOTOC 08 UETPNTA Tocoy € 54 ekat. Avtiotolxa, n
Aueon cuppetoyn tng Tpamelag otn etatpeia av€ndnke amnod 47,12% os 56,14%.

(n) Grivalia Properties A.E.E.A.M., EAAdSa

Tnv 4 louliou 2017, n Tpamela avaKOIWVWOE TNV EMLTUXH MWANGN TOU GUVOAOU TNG CUMWETOXNAG tng otnv Grivalia Properties
A.E.E.A.M., péow WOWWTLKAG ToToBETNONG 0 BeoikoUg emevOuTEG Sla Taxeiag Stadikaaoiog BLBAlou mpoodopwv o Tiur € 8,80 ava
METOXN, £VAVTL CUVOALKOU TIURUaTog € 178 ekat. H mwAnon tng cuUeToxng tng Tpamnelag otnv Grivalia Properties A.E.E.A.N., n
omoila NTav evapuoviopévn e To oxedlo avadlapBpwong tng Tpamnelag, ixe wg anotéAeopa kEPSOG Hetd and ¢popo mooou € 11
€KOT., ocupnepAapBavopevwy Twyv €£08wv TNG cuvallayng mooou € 2,9 ekat., €k Twv omolwv € 0,4 ekat. adopolv ot
evoopALKA €060 cuVOANaYNG.

(0) Eurobank ERB A.E.A.A.K., ENAGSa

Tov loUALo 2017, n ekkaBapLon Tng eTatpeiag oAokKANpwONKe.
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(1) ERB Hellas (Cayman Islands) Ltd, Nnowd Cayman

Tov IoUAlo 2017, n Tpanela améktnos amd tn Ouyatpiki tng ERB New Europe Funding Il Ltd To 100% Twv PETOXWV Ko
Sikatwpdtwy Pridou tng ERB Hellas (Cayman Islands) Ltd, £évavtt Tipnpatog o Hetpntd mocou € 0,5 ekat.

() Bancpost S.A. kat ERB Leasing IFN S.A., Poupavia

Tnv 24 NospBpiou 2017, n Tpamnela avakoivwoe TV cuvadpn cupdwviag pe tnv Banca Transilvania avadoplkd pe tnv mwAnon
¢ Bancpost S.A., tng ERB Retail Services IFN S.A. kat tng ERB Leasing IFN S.A. otn Poupavia. H cuvoA\ayr ovopévetal va
opLoTikomoLnBei o GUVTOUO XPOVIKO SLACTNUA UETA TNV OAOKARPWON OAWV TWV OIALTOU LEVWV VOULKWV Sladikaclwy. Nepattépw
TIANPODOPLEG OXETIKA HUE TIC QUECEC CUMUETOXEC TNG Tpamelag ot Bancpost S.A. kat ERB Leasing IFN S.A., oL ormoieg
taflvopnOnkav wg Katexopeveg mipog twAnon thv 30 ZemtepPpilou 2017, mapatibevtal otn onueiwon 29.

(A) Eurobank Yninpeoieg MpowOnong kat Ataxeipiong Npoioviwv KatavaAwTtikig Kot Zteyaotikng Niotng A.E.

To Askéufplo 2017, to Aowkntikd upBolAla tng Tpamelag kat tng Buyatplkng tng, Eurobank Ymnpeoieg MpowBnong kot
Awaxeiplong Mpoilovtwv KatavaAwTLkng Kot STeyaoTikig MNiotng anoddcioav tn cuyxwveuon Twv SU0 ETALPELWY, UE amoppodnon
™¢ eUTeEPNC Ao TNV TPWTN.

(1) Eurobank Finance S.A, Poupavia
To AekéuPplo 2017, anodaciotnke n ekkabBapLon TN ETALPELQC.
(v) Eurolife ERB Insurance Group Zuppetoxwv A.E.

Tnv 22 AskepBplou 2015, n Tpanela avakoivwoe th ocuvapn cupdwviag pe tnv Fairfax Financial Holdings Limited («Fairfax») yla
TNV nwAnon tou 80% tng cuMMETOXNC tng otnv Eurolife ERB Insurance Group Avwvupog Etailpesio uppetoxwv («Eurolife») (n
«ZuvaAAayn»).

H ZuvaAAayn, n omola ftav cUpdwvn pe to oxedlo avadlapBpwaong tng Tpamelag (onu. 6), mepleAappave: (a) TG aoPaALOTIKEG
Spaotnplotnteg Lwng Kat yevikwyv acdalicewv tng Eurolife otnv EAAGSa kat tn Buyatpikn peotteiag acpalioswv tng Eurolife
otnv EAada, (B) Tig aodallotikég Spaotnplotnteg {wng Kat yevikwy achalicswv tng Eurolife otn Poupavia kat y) T cuppaocelg
tpaneloacdaliotikig (bancassurance agreements) petal twv Buyatpkwv tng Eurolife kot tng Tpdmelag avadopkd pe Ty
arokAeLoTiky tavopurn aodaAloTikwy Mpoiovtwy otnv EAAGSa kat otn Poupavia péow tou Siktuou nwAnoswv tng Tpamnelag.

H ZuvaAhayry odokAnpwOnke tnv 4 Auyouctou 2016 évavtl TIUAUATOC O METPNTA TtoooU € 321 ekart. (Metd amd tn Stavoun
pepiopatog mooou € 34 ekart. and ) Eurolife otn Tpanela). Me thv ohokAfipwaon thg cuvaAayng, N Tpdmela anoavayvwpLos To
KOOTOG CUUUETOXNG TN otnv Eurolife kal avayvwploe tn SlakpatoUEeVn oUUUETOXN TG, Tooootol 20%, w¢ GUYYEVH €TALPELA OTO
KOOTOG TG € 23 ekat. To kEPSOG Tou TPoEKUPE amd TV MWANCN TG CUMMETOXNG TS Tpamelag otnv Eurolife avnABe ce € 156
£KQT., LETA a6 $Opo.

leyovota ueta tnv nUEpounvio tcoAoytouov

ZUyxpovo Zevodoxeiv Avwvupn Zevodoyelakr), Touplotikf kat Ktnpatiki Etapeioa, EAAGSa

Tov lavoudplo 2018, n Tpamnela i6puoe tnv katd 100% Buyatpikn Uyxpovo Zevodoxely, pia eTatpeia ekpioBwong kat Staxeiplong
LOLOKTNTWV N LLOBWHEVWY QKLVATWV.

ERB Property Services Sofia A.D., Boulyapia

Tov lavoudplo 2018, n Tpanela mouAnoe otn Eurobank Bulgaria A.D. tn cuppetoxn tng otnv ERB Property Services Sofia A.D.
£VOVTL GUVOALKOU TLUAMATOG O HETPNTA TOOOU € 2 EKAT., L€ OMTOTEAECLLA TNV OVAYVWELOT LOOTIOO0U KEPSOUG.

ERB Leasing Bulgaria EAD, BouAyapia

To ®MePpoudpio 2018, n Tpamnela iSpuoe v katd 100% Buyatpikrn ERB Leasing Bulgaria EAD, n omoia mponABe amo tov
METOOXNUOTIONO TNG ERB Leasing EAD péow amooyiong (spin-off), oto mAaiolo tng omolag, TUAMA TOU €vePyNTIKOU KAl TOU
nadntikoL tng teAeutaiag neptiAbav otnv veoildpubeioa tatpeia.
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Anopeiwon JUMUETOXWV 0 OUYATPLKEC

310 MAa{oLo TOU EAEYXOU QUMOUELWONG TWV EMEVOUCEWVY TNG 0 BUYATPLKES, KOBWG KAl LETA TNV TOEWVOUNGN TWV CUUUETOXWV TNG
otLg Bancpost S.A. kal ERB Leasing IFN S.A. w¢ katexoueveg mpog nwAnon (onu. 29), n Tpamela eMAVEKTIUNCE TNV AVOKTAGLUN
afla twv Buyatplkwy TNG. EMopévwe, avayvwplotnke {nULd armopeiwong Tou KOGTOUC GUUETOXNG OTLC BUYATPLKEC TNG, WG £€NC:

2017 2016
€ ekat. € skat.

Eurobank Ergasias Leasing A.E. 33 29
Eurobank Asset Management A.E.A.A.K. 32 -
Bancpost S.A ! 31 55
NEU Property Holdings Ltd 3 -
CEH BALKAN HOLDINGS LIMITED 3 -
Eurobank Yninpeoieg NpowBnong kat Ataxeiptong Mpoidvtwy KatavaAwTikh g Kot STEYAOTIKN G

Miotng A.E. 2 -
Stavrapvt Ktnuatkn A.E. 1 -
Z0volo 105 84

@ MeptdauBavovrat é€oda nwAnong € 13,8 ekat. ek Twv onoiwv € 2,3 ekat. Eyouv mAnpwIel uéxpt tnv 31 AekeuBpiov 2017.

25. 1610XpNCLHUOTIOLOUMEVOL EVOWLOLTOL TTALYLOL OTOLYELL

31 AskepPBpiov 2017

Owkoneda, HAektpovikoi
KTipla Ko Eruma, UTOAOYLOTEG,
BeAtwwoelg os e§omALopag, AOYLopIKA
aKivnta tpitwv oXAHOTO  TPOYPAUMOTA Z0volo
€ skar. € skart. € skat. € gkar.
Afia KToEWG:
YnoAourto tnv 1 lavouapiou 361 117 317 795
Metadopég (8) (0) 0 (8)
AyOpEG 9 6 14 29
MwAnoeLg kot Staypadég (6) (2) (1) (9)
YnoAourto tnv 31 AskepBpiou 356 121 330 807
ZUCOWPEVHEVEG AMOOPECELG:
YnéAourto tnv 1 lavouapiou (161) (105) (291) (557)
Metadopég 1 0 (0) 1
MwAnoeLg kat Staypadég 5 2 2 9
ATooBETELG XPr OEWG (10) (4) (9) (23)
YnoAouro tnv 31 AekepPBpiov (165) (107) (298) (570)
AvandoBeotn agia tnv 31 Askepppiov 191 14 32 237
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Y Eurobank |

Aéla kthoswg:

Yridhouto tnv 1 lavouapiou
Metadopég

Ayopég

NwAnRoeLg kat StaypadEg
Yrohouro tnv 31 AskepBpiou

JUOCOWPEU UEVEG OTTOCREDELG:
Yrohourto tnv 1 lavouapiou
Metadopeg

NwAnoeLg kot Staypadeg
ATOOBECELG XPrOEWG
Ynohouno tnv 31 AskepBpiou

AvamnooBeotn agia tnv 31 AskepPpiou

31 AekepBpiov 2016

Owoneda, Kripla HAektpovikol
KAl BeEATLWOELG ‘Erwuma, UTTOAOYLOTEG,
o€ akivnta egomAlop g, AOYLOULLKA
Tpltwv oxnpata TIpOYpApLLOTA Uvolo
€ exat. € ekat. € exat. € ekat.
361 116 314 791
1) - (1) (2)
4 3 5 12
(3) (2) (1) (6)
361 117 317 795
(150) (102) (283) (535)
0 - 0 0
1 1 1 3
(12) 4) (E)] (25)
(161) (105) (291) (557)
200 12 26 238

O BeATlwoelg o€ akivnta Tpitwv adopolv KTipLa TTou XPNOLULOToLoUVTOL Ao TNV TpAmnela yla Ti§ 5pactnpLotnTtéS T,
26. EmnevduoELg OE akivnta

H kivnon tng avanodoBeotng aglog Twv eMevoUoewV og akivnTa oavaAUETOL TTAPAKATW:

2017 2016

€ sKkat. € eKat.
Afia KToEWG:
YrniéAouro tnv 1 lavouapiou 67 68
Metadopég and/ mpog LELoXpn GLULOTIOLOU LEVOL EVOWUATA TIAYLA OTOLXELA 8 1
AyopEg 0 1
NwANRoeLg kat Staypadeg (46) (2)
Anopeiwon (1) (1)
YroAouro tnv 31 Aekepfpiov 28 67
ZUOOWPEVMEVEG AMOCBECELG:
YroAouro thv 1 lavouapiou (8) (7)
Metadopég and/ mpog LELoXPn OLULOTIOLOU LEVOL EVOWLATO TIAYLA OTOLXELQ (1) (0)
MNwAnoeLg kot Staypadeg 4 0
AmooBEceLg XprOswg (1) (1)
YniéAouno tnv 31 Askepppiov (6) (8)
AvanooBeotn afia tnv 31 AskepBpiov 22 59

To AekéuPplo 2017, n Tpanela mpoxwpnoe oTnv MWANCH TOU OKWWATOU oto omoio Asttoupyel to Eevodoyeio “King George”, Tou
KLvNToU Tou €€OMALOMOU KOL TWV OXETIKWY EUTIOPIKWY onuatwyv otnv Etatpeio EM\nvikwv Zevodoxelwv Adua A.E. évavtl
OoUVOALKOU TIHAUaTOC € 43 ekat. To kEPSo¢ To omnoio rpogku e UPoug € 6 ekart. avayvwpiotnke ota «Aoud £coba / (€€oda)».

Kata tn Sidpketa g xprnong mou €Anée tnv 31 AskepPpiov 2017, avayvwplotnke oTo AOYyapLOOUO ECOSWVY ATO N TPOTEJKES
UTINPEOLEC TNG KATAOTAONG ANMOTEAECUATWY TTOa0 € 3 ekat. (2016: € 3 ekat.), To onoio adopd evoikla and enevbUOELS O akivnTa.
Tnv 31 AekepPplov 2017 kat 2016, dev untpxav Secueloelg kedpahaiwy yla emevdUoELg Og akivnTa.

Tnv 31 AekepPpiov 2017, n evAoyn ala yla kaBe katnyopia emevbUCEWY OE akivnTo MAPOUGCLAIETAL OTOV MOPOKATW Ttivaka. Ot
KUPLEG Katnyopleg emevbuoewv oe akivnta €xouv mpoobloplotel pe Baon tnv ¢UON, TO XAPOKTNPLOTIKA KOL TOUG KIVEUVOUG TTou
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EVOWLOTWVOUV Ta akivnta autd. Ot eLAoyeg agieg Twv enevduoewv o€ akivnta tng Tpamelag katnyoplomolouvtal oto eninedo 3
™¢ Llepapyiog evAoyng agiag.

31 AskepBpiov 2017 31 AskepBplou 2016
EUAoyn agia Aoylotikn afia EvAoyn aia  Aoyiotikn agio
€ ekar. € ekar. € eKaT. € eKaT.
Katnyopia akwvAtwv
-Epmopikd akivnta 25 19 65 57
-Owomneda 3 3 2 2
Z0volo 28 22 67 59

OL Baolkég pEBoSOL TTOU XPNOLUOTIOLOUVTAL YLl TNV EMUETPNON TNG eVAoYNG aflag Twv enevbUoswv og akivnta tng Tparmnelag,
elval n mpoogyylon PBaoel tou ewoodnuotog (kedpolatonoinon €008wv/UéB0S0G mMposfodAnUEVWY TAUELOKWY POWV), KoL N
TPOCEyyLon BACEL TNG ayopdg (CUYKPLOWWY cUVAANOYWV), OL OTIOLEG UITOPOUV val XpnotpomnolnBoulv Kal cuvSuaoTiKd, avaloyo
LLE TNV KOTNYOPLO TOU QKLY TOU TIOU QITOTLUATALL.

H néBobdog twv npoefodpAnUéEVwV TAUELOKWY POWV XPNOLUOTIOLELTAL YLa TNV ETILUETPNON TNG eVAoOYNG afiag Twv emMevlUOEWY NG
Tpanelog o eumoplkd akivnta. H gvloyn afia umoloyiletal HéOw TNG EKTIUNONG MLAG OELPAG MEANOVTLIKWY TAUELAKWY POWV,
XPNOLLOTIOLWVTOG CUYKEKPLUEVEG UTIOBECELG OXETIKA e TA ODEAN KAL TLG UTIOXPEWOELG TIOU QITOPPEOUV OO TNV LELOKTNOLA TWV
akwNTwv (Aettoupykd €coda kot €€oda, Oelkteg Kevwv akwnTwv, avénon €0086NUATOG), cupmepA\aUBavopévng Kol TNG
UTIOAELUMOTIKAG a&log Tou avapévetal va £€XEL TO akivnto oto TENOG TNG MPOoeEodANTIKNG TtepLtoSou. MNa ToV UTOAOYLOUO TNG
napoloag alag Twv eV AOYW TOUELOKWY powV edapuoletal KATAAANAO TPOeEOPANTIKO EMLTOKLO TNG AYOPAC.

Me tnv mpooéyylon PACEL ELCOSALATOC, N OMOoLA XPNOLUOTOLEITOL EMIONG KOL yla TNV KAThyoplo Twv eMevEUCEWY O EUTIOPLKA
akivnta, n ebAoyn agio Tou aKLWVATOU Elval TO AMOTEAECUA Ao TNV Slaipeon Twv Kabapwv AELTOUpYIKWY £608WV Mou Tapdyovtal
artd To aKivNTo LE To €MITOKLO KedaAalomoinong (emLtokio anodoong).

H mpooéyylon BAaoel TNG ayopdg XPnNOLOTOLEITAL yia EMEVOUCELS O EUMOPLKA akivnta Kot owkomeda. H eAoyn aia extipdratl
Baoel dedopévwy yla cuykpiolueg cuvalayég, €ite avaAloviag TG MPAYUATIKEG CUVOAAQYEG yla TOPOpOoL akivnta, eite
XPNOLLOTOLWVTOC TLG TLUEG OL OTIOLEG TIPOKUTITOUV ETA TNV SLEVEPYELQ TWV ATAPAITNTWY TTPOCUPUOYWV.

OL amotiunoelg enevbloewyv oe akivnta tng Tpanelog mpaypatonoouvtol Aapupdavovtag umodn Tty HeyaAuTtepn Kot BEATIOTN
XPron Tou KABe mePLoUOLaKOU OTOLXELOU TTOU gival UALKA, VOULKA KOl OLKOVOULKA ELKTH.

27. Aula tayla otolyeio

2017 2016
€ ekat. € eKart.
Aéia KTOoEWG:
YniéAouro tnv 1 lavouapiou 211 181
AyopEg Kol LETADOPES 41 30
YroAouro tnv 31 Askepuppiov 252 211
ZUOCCWPEVUEVEG OO PBECELG:
YnéAouro tnv 1 lavouapiou (131) (117)
Metadopég - (0)
ATOOBECELG XPr OEWG (16) (14)
YrnioAouno tnv 31 AskeuPpiov (147) (131)
AvanooBeotn aia tnv 31 AskepBpiov 105 80
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28. Nound oToLyEia EVEPYNTIKOU

2017 2016

€ ekar. € ekart.
Anattrioetg and to Tapeio Eyyunong KataBéoswv kat Emevdu cewv 704 695
Avaktn Bévto TEPLOU OLOKA OTOLXELOL ATTO TIAELGTN PLACOUG
KOl OXETLKEC TIPOKATABOAEG 272 277
EVEXU pLOGILEVO TTOCO TTOU OXETLLETOAL JLE XN LATOOLKOVOLLKY)
€yyUNon yLoL Tov MLoTWTLKO Kiveuvo EMnvikol Anpooiou 241 242
NOLUTTEG EYYUR OELG 35 38
ATaLTr 0€LG amo ¢opo eL00SH LOTOG 140 163
MpomAnpwpéva €6oda kat SeSouleupéva Ecoda 70 40
JUMETOXEG OE OUYYEVELS eTaLpeieg Kal koworpadieg (BAEme mapakdtw) 34 27
XpPNUATOOLKOVOULKA GTOLXELa evepyNTIKOU atnv eUAoyn afia péow
QUMOTEAEOUATWY 13 8
Aound otolxeia evepynTikou 112 108
Z0volo 1.621 1.598

Tnv 31 AekepPpilou 2017, Ta Aoutd otolxeia evepyntikol mocou € 112 ekat. (2016: € 108 ekat.) mep\apfavouv, HeTafy GA WY,
QUTTOLULTHOELG OXETIKEG UE (a) SNUocLloug opyaviopoUg Kat (B) VOULKEG UTIOBECELG MeTA atd TIPOPAEPELG.

To XpNLOTOOLKOVOLKA OTOLXELA EvEPYNTLKOU 0TV eUAoYN afiot LECW ATIOTEAECUATWY TIAPOUGCLAIOVTOL OTOV MAPOKATW TVOKAL:

2017 2016
€ekar. € eKkart.
OudAoya
- OudAoya ENAnvikoU Anpooiou 9 2
- 'Evioka ypappdtia EAAnvikoU Anpoociou 0 0
- Nourol ekd0oTeg 3 4
12 6
Metoxég Ko apoBaio keddaona 1 2
ZUvolo 13 8
MNapakdtw napatiBevral oL ouyyeveig etalpeieg kat kowompagieg tng Tpanelog tnv 31 AskeuPpilov 2017:
Xwpa Nocootod
Enwvupia etoupeiog Inueiwon eykatdotaong Topéag Spaotnprotntag OCUpPETOXAG
Femion Ltd Kumpog Etatpeia enevdUoewv €161kov oKkomou 66,45
TEQINAE. Y EMGSa Epropia auToKWVATWY Kat nXovnUatwy 50,00
Sinda Enterprises Company Ltd Kumpog Etatpeia emevéUoewv €181koV oKkomou 48,00
Alpha Emevdutikric Neplovoiag Kebahapiou A.E. a ENGSa EnevBUoeLg akivnng meplouoiag 41,67
Global Xpnpatosotrcetg Enevsioswy A.E. @ EMGSa Etatpeia xpnpotodotong enevduoewv 9,91
Famar S.A. @ B NouepuBolpyo  Etatpeia xaptoduAakiou 23,55
Odyssey GP S.a.r.l. NouepBolpyo  Etatpeia emevdloewv eldLKoU okomou 20,00
Eurolife ERB Insurance Group Avivupog Etatpeia Suppetoxtv ! EMGSa Etaupeia xaptoduiakiou 20,00

@ 1o AekéuBplo tou 2013, n Ektaktn Fevikr SUVEAEUON TWV UETOXWV TNG ETALPELXG ATTOPATLOE TNV EKKABAPLON TNG.

@o outAog Eurolife (Eurolife ERB Insurance Group Avivupog Etawpeia Suppetoxwy kat ot Suyatptkés tng), o outdog Global Xpnuatobdotrioels Enevéuoswv
(Global Xpnuatobdotrioets Enevdioswy A.E. kat ot Suyatplkég tng) kat o oputdog Famar (Famar S.A. kat ot SuyatpLkeG Tng) JewpouvTaL OUYYEVELG ETALPELES
™n¢ Tpanelog.

(a) Alpha Enevéutiki Neplovciog Kedpalapiouv A.E., ENAGSa

Tov lavoudplo 2017, oto mAaioto tng avadiapbpwong tou Xpgoug tng NIKAZ A.E. kat Twv Buyatplkwv Tng, n Tpamnela améKtnos 1o
41,67% twv PeToXwVv Kat Sikawwpdtwy Yridou g Alpha Emevdutikng Neplovoiag Kepahapiou A.E. évavtl tiunpatog € 0,01 ekat.
3TN ouvéxela, n Tpanelo ouppeteixe podl pe TIq AAAEG TPAME(eC OL OTOLEG ElXaV CUUUETOXN OTO €£a0hAAICOUEVO OLOAOYLOKO
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Savelo tng NIKAZ A.E. (n Alpha Bank kat n Attica Bank), avoloywad, Snhadn pe mood € 7,5 ekat., otnv augnon Tou UETOXIKOU
kepalaiou tng Alpha EmevduTtikng Neplovaiog Kepahapiov A.E. cuvoAikol mooou € 18 ekart.

H Alpha Emevéutikng Neplovaoiag Kedbalapiov A.E., oe ektéleon Tng cupdwviag yla thv avadldpBpwaon tou xpéoug tng NIKAX
A.E., n omola mepthapBavel, petal GAAwv, TV aviaAlayn XPEOUG LE AMIOKTNON AKLVATOU TNG €TaLpeiag, améktnoe amo tn NIKAZ
A.E. évavtl cuvoAkoU Tiunpatog € 17 ekat. To ev AOyw akivnto, to omoio eixe §00sl wg e€aoddAion tou oxetikol opoloyLakol
Saveiov TG etatlpeiag. To mood mou eloTPAXONKE Ao TNV TIWANGCN TOU OKWVATOU xpnotpomotndnke amd tn NIKAZ A.E. ywa t
UEPLKA OIMOTANPWI TWV SAVELAKWY UTIOXPEWOEWV TNG EVAVTL TWV TPATElWV.

(B) Famar S.A., Nou&epBoupyo

Tnv 7 Maptiou 2017, n Tpamnelo anéktnoe 1o 24,37% twv LETOXWV Kot Stkatwudtwyv Pridou tng Famar S.A. évavtl Tipipatog € 2.
H amoktnon é\afe xwpa os ektéAeon evog NpwtokoAou AvadiapBpwong, cupdwva pe To omroio n Marinopoulos Holding S.a r.l.
elye oupPWVAOEL yla TRV MWANCN TWV UETOXWV TNG eTOLpeiag otnv Eurobank, tnv Alpha Bank, tnv EBvikr Tpdnela tng EAAGSOG
kat tnv Tpamnelo Mepawwg (ot EAANVIKEG Tparmeleg). STn CUVEXELX, N CUMUETOXN TNG Tpamelog OTO UETOXIKO KePAAALO TNG
stalpeiag pewwbnke o 23,55%. JUUPwWVA LE TOUG OPOUC TNG CUNPWVIAC TWV HETOXWV Ttou uTteypadn tnv 7 Maptiou 2017, t
Slolknon tng Famar S.A. avéhaBav n Pillarstone kat ot EAANvikéG Tpameleg. ErumAéov, ol EN\nvikég Tpameleg S1€Beocav otn Famar
S.A. véa kedalata Uoug € 40 ekat. (n Eurobank cuppeteixe pe moocooto 24,37%) kol To evamoueivay xpéog tng Famar Holding
avadlapBpwBnke. O oTOX0C TNG amdKTNoNG tg Famar S.A. amo tg EAAnvikéG Tpdmeleg nTav va peylotonotnBel n Suvatotnta
avaktnong twv davelwv mou €xouv xopnynbel otov outho Famar kat otov optho Mapvomoulou, ta Savela tou onoiou eixav
etoodalloTel pe evéxupo petoxEg tng Famar.

Bdoel Twv 0pwv G cupdwviag Twv petdxwy, n Tpdnela aokel ouowdn emppor) otn Famar S.A. kat mapdAAnAa mapapévet
S1KaLoUX0G Tou oUdWVNTIKOU eVEXUPLAONG TWV ETOXWV OXETLKA HE Ta poavadepBévta avela.

29. Itoeia evepynTikoU IPOG MWwANnon
ZUUUETOXEG 0 OUYATPLKEG ETALPELEG 0T Poupavia T§LVOUNHEVEG WG KATEXOUEVEG TPOG TWANGCH

Tnv 15 ZenteuPpiov 2017, n Tpdamnelo avakoivwoe OTL Bpioketal g Slampayuateloels Le tn Banca Transilvania oxetika pe tnv
evdexouevn MWANCN Twv eTalpewwv Bancpost S.A., ERB Retail Services IFN S.A. kat ERB Leasing IFN S.A. otn Poupavia. H mwAnon
BewpnrOnke mMoAU Bavr), wg ek ToUTou Ao tnv 30 ZentepuPpiov 2017 oL AUECEG CUMUETOXEG TN Tpdmelag otig Bancpost S.A. kalt
ERB Leasing IFN S.A. talvounOnkav we KOATEXOUEVEG TTPOG TWANGN.

Tnv 24 NoeuPpiou 2017, n Tpamnela avakoivwoe tn clvadn cupdwviag pe tnv Banca Transilvania avadopikd pe thv avwtépw
nwAnon. H ouvoMayrn avaupévetal va olokAnpwOesl olvvtopa HETd TNV OAOKANPWON OAWV TWV OTOLTOUMEVWY VOULKWY
Sladikaotwv.

la t xpnon mou €Anée tnv 31 AskepPpiou 2017, cOpdwva pe to AMXA 5, avayvwpiotnkav cuVoAlkeg INULEG amopeiwong € 31
ekat. (mephappavopévwy e£66wv mwAnong mou €xouv AN kataBAnBel evtdg tou 2017, onu. 24) amd TNV EMUETPNON TWV
OUMMETOXWV TG Tpdmelag otic mapandavw Buyatplkéc etalpeieg otn Poupavia otn xaunAotepn Tun petafd tng Aoylotikig agiog
€ 226,4 ekat. koL tng €VAoyng ofiog TOuG adALPOUUEVWY TWV EKTIHWHEVWY ££08wv TwANnong touc. OL glMloyeg afieg,
0dALPOUUEVWV TWV EKTILWHEVWY £E06WV MWANGCNG, TWV CUUMUETOXWV OTIC &V AOyw Buyatplkég etalpeie¢ otn Poupavia
QVEPXOUEVEG CUVOALKA o€ € 197,5 ekat., mpoadlopiotnkav pe Bacn toug 6poug TG poavadepbeicac cupdwviag pe tv Banca
Transilvania. Autég givatl pn emavahapBavoueveg EMUETPROELS eVAoYNG aflag, Katnyoplomolnuéveg oto Eminebo 3 tng Lepapyiag
g0Aoyng agiog Adyw TNG ONUOVTIKOTNTAC TWV LN TopATNPAoLUwY SESOUEVWVY.

leyovoc¢ UETA TNV nuepounvia tooAoyiouou

Tov lavoudplo 2018, oAokAnpwOnke n pelwon tou PeToxkol kedaAaiov Tng Bancpost S.A. péow TNG HeElwONG TNG OVOULAOTIKAG
aélag TNG LETOXNG KOl ElXE WG AMOTEAEOUA TN LElwaon TNG CUMKETOXNG TNG Eurobank otnv etatpeia kata € 48 ekart.
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30. YMOXPEWOELG MPOG KEVIPLKEG TPATELEC

2017 2016
€ ekar. € ekart.
E€aodaAlopEVEC UTIOXPEWOELG TIPOG TNV EKT ko tnv TTE 9.994 13.906

Tnv 31 AskepPplou 2017, n e€dptnon tng Tpamnelag and 1o HNXaviouo xpnuoatodotnong tou Evpwouotiuatog petwbnke os € 10
81¢ (ek Twv omolwv € 7,9 81 adopoulv oe xpnuatodotnon anod tov Ektakto Mnxaviouo Mapoxng Peuotdtntag - ELA), kupiwg Adyw
™G aoOXAEVONG OTOLXELWV EVEPYNTIKOU, ELGPONC KATABECEWY, TNG aAUENONG TwV cUVOANAYWV repos (MWANOELG XpeoypAddwV e
ocupdwvia emavayopds) os KAAUMUEVEG OMOAOYIEG KAl £vioKa ypappdtia EAAnvikoU Anuoociou kot tnv £kdoon € 500 ekart.
KOAUHEVWY opoloylwv os SLebveic kal eyxwploug emevduteg (onu. 33) (31 AekepPpiov 2016: € 13,9 81g, ek Twv omoiwv € 11,9
S1¢ amo tov ELA). ErutAéov, n Tpamnela avtikatéotnoe to davelopo UPoug € 1,3 81g amno Tig mpaelg KUpLag avaypnpatodotnong
™¢ EKT (main refinancing operations — MROs) Ue TIC OTOXEUMEVEG MPALELS HaKkpoTpOBeoung avaypnuatodotnong (targeted
longer-term refinancing operations - TLTROs) tng EKT. tug 28 ®eBpouapiov 2018, umnpée mepaltépw Melwon NG
xpnuotodotnong tou Eupwouotiuatog og € 7,1 81g, ek Twv omolwv € 5,7 81¢ amnod tov ELA.

31. YMOXPEWOELG MPOG XPNHOTOTLOTWTLKA LSpUaTa

2017 2016

€ekar. € eKaT.

E€a0daALOUEVEG UTIOXPEWOELG TIPOG XPN LATOTILOTWTLKA LEpU patal 5.903 10.007
Aovelopog amno SLebvr) Xpn LOTOMLOTWTLKA L8PV LaTa Kal TlapedEPELG OPYAVLOUOUG 353 190
ALaTpartellkdg SAVELOLOG 825 863
Tpexou pevol Aoyaplacpol Tparelwy Ko UTIOAOUTA OE SLAKAVOVLOUO 87 29
ZUvolo 7.168 11.089

Tnv 31 AskepPpiov 2017, n mAsoPndia twv efaodPoAOUEVWY UTIOXPEWOEWY QMO OUVOMOYEG UE AOUTEC TPATELEG

TPAYLATOTIOLONKE e XPNUOTOTILOTWTIKA L6pU paTa e§WTEPLKOU.

Tnv 31 AskepBpiov 2017, o Savelopog anod Siebvh XpNUATOMLOTWTIKA Kal Ttapepdepn Wplpata neplappavel Savelopo and tny
Eupwrnaikn Tpanela Emevdvoswv (European Investment Bank), tnv Eupwrmaikn Tpdmelo ya tv Avacuykpotnon Kat thv
Avamrtuén (European Bank for Reconstruction and Development) kat amoé Aoutd mapdpola XpNUOTOTIOTWTKA WEpUHOTA, EK TWY
omnoiwv oL efaodpallopéveg umtoxpewaoel avirBayv os € 5 ekart. (2016: € 29 ekart.).

32. YROXPEWOELG TTPOG TEAATES

2017 2016

€ skar. € ekaT.

Katabéoelg tapteutnpiou Kot tpexoL evol AoyapLoopol 14.250 13.424
MNpoBeoptakeég KataOEoeLg 10.712 10.169
Supdwvieg emavayopdg xpeoypddwv 53 53
Aourtd tpoBeopiakd rpotdvra (onp. 33) - 32
Zuvolo 25.015 23.678

Tnv 31 AekepPpiov 2017, n Aoylotikn agia Twv oUVOETWY KATAOECEWY TOU EMLUETPWVTAL 0TV EVAOYN afia PEOW OMOTEAECUATWY
avnABe o€ € 4 ekat. (2016: € 4 ekaT.) EVW N CWPEUTIKN HeTaBoAn otnv eAoyn agia Toug, Adyw HeTABOANG TWV cUVONKWY ayopdg,
o€ €0,2 ekat kKEpSOG (2016: € 1 ekart. KEPSOC).

H petapoAn otnv ebAoyn afia twv cuvOeTWV Katabéoewv cupPndiletal oTnV KATACTACN AMOTEAECUATWY ME avtiBetn petafoln
otnv eVAoyn afla cUVBETWVY MAPAYWYWV XPNHOTOOLKOVOLLKWY LECWV.
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SUudwva pe to Nopo 4151/2013, ta umolouma Twv adpavwy KATABETIKWY Aoyaplacuwy mapaypddovtal urép Tou EAAnvikoU
Anuooiou PETA TN MapEAeUon €lKOCAETIOG amo Tt TeAeutaia cuvallayr. Kat epappoyr tou vouou, to 2017 T0 OGO TOU h

Tpanelo anédwoe oto EAANVIKO Anpooto ntav oxebov undéviko (2016: € 0,5 ekat.).

3TN OUYKPLTKN Tiepiodo, ota Aoutd mpoBeoulakd mpoiovta mopouctaloviav ol TitAol pelwpévng e€aoddAlong mou Koteixav
niehdteg tng Tpamelag, oL onoiol avépyovtav ot € 32 ekat. kat éAnéav tov lovvio 2017.

33. YMoXpeWOELG Ao TILOTWTLKOUG TitAoug

2017 2016

€ ekar. € ekaT.

Kohu pupéveg Opoloyieg 497 -
MeoonpdBeopol tithot (EMTN) 6 17
Tit\ol petwpévng e€aodaiiong - Lower Tier 2 (onu. 32) - 43
Z0volo 503 60

H xpnuatodotnon tng Tpamelag mpoépxetal and TtAoug oto TAaiclo Tou mpoypdupatog EMTN, titAonouoelg Stadopwv
KaTnyopLwv daveiwv, KAAUpEVEG OpoAOYieG Kat opoAoya eyyunong EAAnvikoU Anpociou:

MeoonpoBeopol tithot (EMTN)

Tnv 31 AekepPpiouv 2017, oL opoAoyieg tou €xel ekbwoel n Tpamnela oto MAaioLo Tou poypaupatog EMTN, agiag € 7 ekat. (2016:
€ 17 ekart.), katéxovtayv MANPWG amnod BuyaTtpLkég Tne.

Katd tn dudpkela tng xprong, n Tpamela mpoxwpnoe otn Mpowpn AmomAnpwir TitAwv ovouaoTikig agiag € 10 ekar.
TitAot pewpévng e§aodaiiong (Lower TIER 2)

Tov loUvio 2017 ol titAol pewwpévng eacdaliong mou £€xouv ekdoBel amd tnv Tpdmela ovopaoTIKNG agiag € 75 ekaT., €K TwWV
omoiwv €32 ekat. Slakpatouvtav amno Toug nehdteg tng Tpdnelog (onu. 32), EAnav.

Xpeoypada ano tithonoinoslg

To AskéuPplo 2017, n Tpamnela mpoxwpnos o mpowpn AREn tithomotnuévou opoloylakol Saveiou ovopaoTtikig atiag € 800
eKkaT. €k6oaong NG etatpeiag eldkol okomoL Anaptyxi SME | PLC, to omolo Slakpatouoe n Tpamnela.

OpodAoya gyyunong EAAnvikoU Anpooiou Kot KAAUUUEVEG OMOAOYIEG

Katd tn Sldpkela Tou £€Toug, tTa opoloya gyyunong EAnvikol Anuociou mou sixav ek6oBei oto mAaiolo tou eltepou MUAWVA
tou MNpoypaupatog Evioxuong tng Peuotdtntag tng EAANvikAng Owovopiag, EAnéav (onu. 4).

Tnv 31 AekepuPpiov 2017, ol ekSOOELC KOAUUUEVWY OOAOYLWV aTtd thv Tpamnela, avépxovtav oe € 3.600 ekat. OVOUAOTIKA afia, ek
twv onoiwv € 500 ekat. Slakpatouvrav amnd SLeBveic kal eyxwpLoug €MeVOUTEG, WG ATTOTEAECUA TNG ETILTUXNUEVNG £KSooNC
KaAUUUEVWY opoAoyLWY Pe artodoon 2,98 %, n omoia oAokAnpwOnke ota téAn Oktwppiov 2017.

Ol QTOLTOU EVEC YVWOTOTIOLAOELG OXETIKA ME TG ekboBsioeg kKaAupupéveg opoloyieg, Baoel tng M.A.T.E. 2620/28.08.2009, sivat
SlaBéaotpeg otnv Lotooelida tng Tpamelag (EkBeon mpog Emevduteg yia ta Mpoypdppata KaAuppévwy OpoloyLwy).
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34. N\OLMEG UTIOXPEWCELS

2017 2016

€ ekar. € ekat.

YroAouna og SLakavoviopo @ 138 162
Nounég mpoPAEPELg 69 99
MNposlonpaypéva éooda kat £€oda Se6ouAeu pLéva 56 45
Ynoxpéwon anolnpiwong npoowritkol Adyw e£68ou ard tnv unnpeoia (onu. 35) a4 40
XpN LATOOLKOVOULKH €yyUNnonN yLa TILOTWTLKO Kivéuvo EAAnvikoU Anuociou 45 48
AOUTEG UTIOXPEWOELG 124 134
476 528

ZUvolo

@ MepAauBaver untdAona o€ SLAKAVOVIOUO TTOU OXETI{OTAL LUE TPATTEJLKEG ETUTAYEG Kl EUBAOUATA, CUVAAAQYEG TILOTWTIKWY KAPTWV KAl AOUTEG TPATTEQKES
SpaaTNPLOTNTEG.

Tnv 31 AekepPpiov 2017, ot AOUTEG UMOXPEWOELG TTOooU € 124 ekat. adopolVv KUPLwE O () UTTOXPEWOELG OE TIPOUNOEUTEG Kot
TUOTWTES, (B) elodopEg og aodaALoTIKOUC OpyaVvIGUOUC KAl (V) UTIOXPEWGCELS aTtd Aoutoug GOPouUC Kal TEAN.

Tnv 31 AskepPpiou 2017, ot Aoutég mpoPAédelg moool € 69 ekat. adopolv KUPIlwG o eKKPEUEG SIKAOTIKEC UTIOBEDELG KOl
QamnaLthoeLg uTo apdLloBitnon mooou € 58 ekat. (onu. 43), €€0da avadlapBpwaong mocou € 3 ekat. (To onoio oxXeTileTal KUPLWG UE
to MNpoypaupa EBeAovoiag EEGS0uU) kat Aoutég mpoPAEPELS yia AeltoupyLkoUg KvSUvoug toool € 8 ekat.

H kivnon twv Aoutwv npoPAEPewv tng TpAnelag MapouoLATETOL TOPAKATW:

31 AskepBpiov 2017
EKKPEMELG
SIKOOTIKEG

uTtoO£0ELG Kt

QMAULTACELG
uno
apdpoBitnon Nownd ZUvolo
€ sKkort. € ekart. € ekat.
YrtoAouwno tnv 1 lavouapiov 55 a4 99
MpoPAEYeLg xpriong 5 7 12
XpnotpomnoinBeioeg mpoPAEPELg (1) (5) (6)
AvaKTA OELS XPrioNG (1) (2) (3)
NOUTEG KV OELG @ (0) (33) (33)
YnioAouwno tnv 31 AekepBpiov 58 11 69
31 AexepPBpiov 2016
EKKpEWELG
SLKOLOTLKEG
UTIOBECELG KOl
QUTALTH OELG UTTO
audlopritnon Nound JUvoho
€ ekat. € eKkat. € eKat.
Yrodourno thv 1 lavouapiou 56 71 127
MNpoPAePeLg xpriong 3 44 47
Xpnotpomnotn Beioeg mpoPAEYPELg - (2) (2)
Avaxtrcelg xpriong (4) - (4)
NOUTEC KLV OELG ) (0) (69) (69)
Yrohouro tnv 31 AskepuBpiou 55 44 99

@ o, Aouég kwvrjoeg meptAauBavouv moad € 33 ekat. (31 AekeuBpiov 2016: € 69 ekat.) yia amolnulwoelg mou nmAnpwidnkav oto mAaiolo tou
Mpoypauuarog EGeAovotag EE66ou to omoio mapouataletal otnv kivnan tng unoxpéwang yia anolnuiwon npoowrnikol Adyw e£66ou amd tnv unnpeoia
(onu. 35).
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H ebappoyn tou Mpoypaupatog EBelovolag EE660u, eixe oxedLaoTel yla to mpoowrtikd tou Ouilou otnv EAMGSa cUpdwva pe TLg
KUpLEG SeopEeVOELG TOu oxediou avadlapBpwaong tng Tpdnelag mou neplypddetal otn onueiwon 6.

‘Ewg tnv 31 AskepPplou 2017, to kGoTOCG yia to Mpoypappa EBeAololag EE660u avepyotav os € 106 ekart., LeTtd ard poPAEPEL]
yla anolnuiwaon mpoowriikol Aoyw €£660u Ao tnv ulnpPeoia, EK TWV OMoilwy OC0o € 5 eKAT. £XEL AVAYVWPLOTEL OTNV KATAOTOCN
anoteAsopdtwy tg Tpamelog yla to 2017 (2016: € 39 ekart.) (onu. 14).

leyovog UeTa tnv nuepounvia LooAoytouou

310 mAaiolo Tou mpoypappatog eBehouociag €66ou mou NTav &N og oxL katd tn Stdpkela Tou 2017, avakowwdnke tnv 19
lavouapiou 2018 kot ulomolBnke mPOoBeTo TPOYPOUUA HE TOUuG (Bloug Opoug, To omoio adopolos ot UTOAANAOUG
OUYKEKPLUEVWY ETMAEYEVWY HovadwV otnv EAAASa. To cuVoAKO KOOTOG, To omoio Ba avayvwplotel to 2018, avépyetal nepimou
o€ € 31 ekat. petd anod npoPAEPeLc yia amolnuiwon Aoyw e£660u amod TNV UTINPECLA, EVW N ETAOLO EKTILWHEVN EE0LKOVOUNON WG
QMOTEAECA TOU TIPOYPAMHATOC avEpXETOL o € 10 eKar.

35. Ynoxpéwon anolnuiiwong npocwrikol Adyw e§68ou amnod thv unnpeoia

H Tpanela oxnuortilet mpdPAedn amolnuiwong tou mpoowrikol Adyw €€66ou amod tnv unnpecio yla toug utaAARAoug thg otnv
EMGSa kal To €wTeptkod, ou Sikatovvtal epamnag anolnuiwon otav autol mapapévouv otny unnpecia HéExpL Tn ouvnon nAwkic
ouvtaglodotnong. H amolnuiwon autrh umoloyiletal BACEL TWV €TWV UTNPEGCLAG KOL TwV amoAafwY Twv UNKAAAWY Katd thv
nuepopnvia ocuvtagloddtnong, cupdwva He TNV LoxVoOUCA EPYATIKN VopoBesia. Ol avwTEpw UTIOXPEWOELG amolnpiwong Adyw
€€0dou amo tnv umnpeoia ocuvnBwg ekBETouv tnv Tpdmelo 0 AVOAOYLOTIKOUG KvEUVOUG, OMwE 0 KivBuvog emLtokiou Kal o
Kivéuvog PeTafoAnG Twv pobwyv. Q¢ ek TOUTOU, HLa Helwaon OTo TMPOEEOPANTIKO EMITOKLO TTOU XPNOLUOTOLELTOL OTOV UTIOAOYLOUO
™G mopoloag aflag TwY AVAUEVOUEVWY LEANOVTIKWY TAUELOKWY EKPOWV 1 ULa aUEnon otoug ueAlovtikou g uoBoug Ba auvénoouv
v unoxpéwon tng Tpanelac.

H petafoAn tng unoxpéwong anolnpiwong mpoowrikol Adyw e€68ou amd tnv unnpecia MopoucLAeTal MOPOKATW:

2017 2016

€ ekar. € ekat.
YrniéAouro tnv 1 lavouapiou 40 36
Kootog tpéxoucag amaoyoAnong 3
Tokog otnv uTtoxpEwon 1
Kbotog mpoumnpeoiag kat (KEpSN)/INULEG SlakavovIoUWY 29 68
EmavapetproeLg:
Avoloylotikd (kEpdN )/TNULEC Aoyw HETABOAR G TV XN LOTOOLKOVOULKWY TTopadoxwV 1 5
Avoloylotikd (KEpSN)/TNULEC Aoyw HEeTaBOAN G TwV 8npoypadikwy mapadoxwv - 2
AvahoyLotikd (kEpdn )/TnULEC AOYW EUTIELPLKWV OVATIPOCAPLOYWY 3 (1)
Aroln LWOoELG TTou TIANpwOnKav (33) (74)
YrniéAouno tnv 31 Askepfpiov 44 40

O anolnuuwaoelg mou mMAnpwOnkav arnd tyv Tpamnela to 2017 oto mhaicto tn¢ edpappoyn tou Npoypdupatog EBedolotag E€68ou
(onu. 34), avAABav ot € 33 ekat. H mpoPAsn anolnuiwong mpoowrnikol Adoyw cuvtalod4Tnong mou gixe oxNUOTIOTEL ylo TOUG
untoAAnAou¢ ou cuppeteiyav oto Npoypappa aviABe ot € 3 ekar.

OL TO ONUOVTIKEG QVOAOYLOTIKEG TAPadOXEG TIOU Xpnolpomowdnkav (ekPpacUEVEG O OTAOLLOUEVOUG HECOUG OPOUG)
TAPoUoLA{oVToL TTOPOKATW:

2017 2016

% %
MNpog€odAnTikd emitdkio 1,8 1,8
MeMovtikn avénon podwv 2,6 2,3
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Tnv 31 Aekepfpiou 2017, n péon SLAPKELD TNG UTIOXPEWONG amolnuiwong mpoowrikol Aoyw €£68ou amo tnv unnpecia ftav 18
€tn (2016: 18 €1n).

H avaAuon svatodnoiag Twv oNUAVTIKOTEPWY apadoxwy, He BAacn pia eUAoyn HeTo oA aUTWY, TOU XpnotpoTroLénkav tnv 31
AekeuBpiov 2017 mapouctdletal MaPaKATW:

H abénon/(ueiwon) tou mposfodAntikol emitokiov katd 50 povdadeg Baoncg/(50 povadeg Bdong), Ba eixe wg amotéheopa tn
(neiwon)/abénon tng uroxpéwong katd (€ 3,1 ekart.)/ € 3,4 skat.

H av&non/(peiwon) Twv peMovtikwv puobwv katd 0,5%/(0,5%), Ba sixe wg anotéAeopa tnv avénon/(pueiwon) Tng uToXPEWONG
katd € 3,4 ekat./(€ 3,1 ekat.).

H mapandvw avaAuvon svotobnoiog Baoiletal otnv alayn Hog mapadoxng Slatnpwvtag TG UTIOAOUTEG oTtaBepEG. ITnV Paén
aUTO Sev givat oUvnBeg va cupPel kot oL LETABOAEG O€ KATTOLEG aTtO TLC TtapaSOXEC UMOPEL var cuoyeTi{ovTal.

OL uéBobol kat ot tapadoxEG TTOU XPNOoLUOTIoONKOY YLot TNV TIPOETOLUACLA TNE TIOPATAVW avaAUoNG evaoOnoiag sivol CUVENE(G
UE QUTEC TIOU XPNOLUOTOLNONKaY yla TV eKTiHNCN TNG UOXPEWONG KABOPLOUEVWY TtapoXwV Kat §gv LeTaBARONKOY CUYKPLTIKA
He TV rponyovpevn xpron.

36. Meto)LkO KEDAAALO-KOWVEG LETOXEG Ko Stapopd oo £Kk600N LETOXWV UTEP TO APTLO

H ovopaotikn agla Twv petoxwv tng Tpamnelag sival € 0,30 ava petoxn (2016: € 0,30). To Koo UeTOXIKO KeddaAato tng Tpamelog
elval mMAnpwg kataBePAnuévo. To uTtOAOLTO TOU PETOXLIKOU Kedalaiou-kowvwv Hetoxwy, n Stadopd anod ékSoon UETOXWV UTIEP TO
APTLO KOLL O APLOUOG TWV KOWWVY PETOXWYV TIOU £XeL ekSwoeL n Tparmela mopoucLaovTal MopaKATW:

Metoxiko Awadopad and
KedbAAalo- £KS0ON HETOXWV
KOLWVEG LETOXEG UTEP TO GpTLO Ek800cioseg
€ eKar. € eKar. KOLVEG JLETOXEC
YnidAouro tnv 31 AskepBpiov 2017 656 8.056 2.185.998.765

161e¢ pHETOXEG

SUpdwva pe tnv nap.1 tou apbpou 16 tou Nopou 3864/2010, ylo 660 CUMUETEXEL TO ETXE oto PeToXIkO kedalato tng Tpdmelag,
Sev eMITPENETAL N ayopd L8lwv peToXwV armd tnv Tpdamela xwpig Tnv €yKpLon tou.

37. Meto)tkO KEHAAALO-TIPOVOMLOUXEG LETOXEG

Metoxiko kepAAaLo-NPovouLoUXEG LETOXES

ApLOpuog 2017 2016
UETOXWV € eKkar. € eKat.
345.500.000 950 950

Tn 12 lavouapiou 2009, n Ektaktn Mevik ZuVEAELON TWV LETOXWV TG Tparmelag evékplve Thv €kdoon 345.500.000 mpovopulouxwy
METOXWV Xwpic Sikaiwpa Yrdou, pn Slampayuateloluwy, pn HetaBiBaciywy, Un owPeuTkAg otabepng amodoong 10%
dopoloyilkd ekmuttdopuevng, Ue ovopootikn afio € 2,75 ékaotn, oUpdwva pe to Nopo 3723/2008 «Mpoypappa Evioxuong tng
Peuototntag tng EAANvikng Owkovouiag», ot omoieg kaAUdOnkav and 1o EAAnVikd Anudolo pe opohoya tong aflag. H €kdoon
avnABe oe € 940 ekart., LeTA amo £oba, kal oAokAnpwOnke tnv 21 Maiou 2009. JUUPWVA HE TO LOXUOV VORLKO KOl ETIOTITIKO
mAaiolo, oL ekboBeioeg peToxEG MepllapPavoviav ota péca kedpaAaliou Kowwv UETOXWV TNG Katnyopiag 1 tng Tpamelag
(Common Equity Tier 1 Capital) €wgtnv 31 Aekepupplou 2017.

Suudpwva pe TG Satdéelg Tou dpbpou 80 Tou véou Nopou 4484/2017 (DEK A’ 110, 1 Auyouotou 2017), petd tnv mdpodo g
TevTaeTiag anod tnv €KS0or) TOUG, EMITPEMETAL VA YiVEL E£ay0PA TWV IPOVOULOUXWY LETOXWYV €€ OAOKANPOU 1 €V HEPEL LIE LETPNTA
1 1e mapadoon kedbalalakwy pécwv katnyopiag 2 (Tier 2) cbpdwva pe tov Kavoviopo 575/2013, r pue cuvduacpd twv Vo, Ue
™ oUPbWVN YVWHN TNG EMOMTLKAG ApXNG. ZTNV Meplmtwon mou n e€ayopd yivel pe mapadoon kepolalakwy HECWV Katnyoplag 2
(avtaAAayn), auTd PEMEL va TTANPOUV TLG akOAoUBOEeG TpoUmoBEoELG:
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(a) n ovopaotikr agia toug Ba mpémel va uTtoAoyiletal pe BAon TNV apXLKA T SLABECNG TWV TIPOVORLOUXWVY LETOXWV,
(B) ta xapaktnplotikd toug Ba mpémel va mAnpouv TG mpounobécelg tou Kavoviopol 575/2013 yia ta kedbalalakd péoa

katnyoplag 2 kat 16iwg Tou apbpou 63 autou,

(y) €xouv bekaetr) Slapkela pe SIKolwa TOU EKEOTN TTOU ACKELTOL KATA TNV OTTOKAELOTIKA TOU Kplon va mpoPel otnv avakAnon A
£€0dAnon | emavayopd 1 TPOwEN AMOMANPWA TOUG UETA TNV TEVTAETIA, KE £YKPLON, TNG EMOTTTIKAG APXAC,

(8) n mpoéwpn amOMANPWHNA TIPLV TNV TIEVTOETIA EMLTPEMETAL [UE TNV EYKPLON TNG EMOTTTIKAG ApXNG LOVO EPOoOV EMENDEL EMOTTIKO
1 dopoloyikd yeyovdc, 6mwe auto opiletal oto dpbpo 78 map. 4 tou Kavoviopou 575/2013,

() n e€odAnon Toug HETA TNV MEVTOETIA KAl OTTOTESATIOTE HEXPL TN ANEN TOUG, KABWE KAl OTOV CUVIPEXEL N AVWTEPW TEPITWON
(6) ylvetaw otnv ovopaoTikr Toug aia,

(o1) kata tnv e€ayopd 1 TNV MPowpn amomAnpwin kataBaAlovtal tavta ot avaAoyouvteg §e50UAEULEVOL TOKOL TNG TPEXOUOAS
tokodoOpou mepLodou,

() To ovopaoTikO TOUG EMLTOKLO (KOuTtovL) givat otaBepd kat KataBAMeTal ava e€apnVo TN TEAeuTaia NUEPA TOU EKTOU Kol TOU
Swdékatou pnva kabe €touc. EWSIKA yla TNV TPWTN KOTABOAN, TO EMITOKLO UTOAOYITETAL Yl TO XPOVIKO SLACTNUO TIoU
UTTOAELTIETAL WG TN GUUITANPWON TNG EYYUTEPNG EK TWV WG AVW NUEPOUNVLIWY, EHOCOV Elval ULKPOTEPO TWV £EL UNVWY,

(n) Tto UYPog tou emttokiou umoloyiletal pe Baon Tn HEon amodoon Ttou SekasToUg OUoAOyou avadopdg tou EAAnviKoU
Anpooiou, Katd tig mpwteg Sekamévie NUEPES Tou louviou 2017 auénuévn katd mevrvta povadeg Baong kat dev pmopeil va
elval pkpOTtePo amod 6%, Kat

(8) Ba sival ehevBepa petaBLBaciua Kal SEKTIKA ELOAYWYNRG OE OPYAVWEVN QYOPd.

To aitnua eayopd¢ TwWV TPOVOULOUXWY HUUETOXWV CUUPWVA HUE TOUG OVWTEPW avadepOUeVoUG Opoug UTTIORBAAAETAL OTOV
Yroupyd OLKOVOULKWY, O OTIOLOG €KSIOEL OXETIKA AmOdpacn TNPOUUEVWY TWV KOVOVWVY KPATIKWY eVioxVoewv tng E.E. Edpocov n
g€ayopd yivel pe avtadlayr) KepaAalakwyv HECWV Katnyoplag 2, yia tTnv avaAnyn toug and to EAANVIkG Anpooto umoypadetat
oUpPaocn petafl tou YrmoupyoU Oikovoulkwy Kot tng Tpamelag, otnv onoia kaBopilovtal petafy AAAwv oL el8LkoTEPOL OpoL
QUTWV TWV HECWV Kat KABe avaykaio AEMTOUEPEL YLa TNV WG AVW CUVOAAQYH.

Tnv 3 NoeguPplou 2017, n Extaktn Mevikn Tuvéheuon twv Metoxwv g Tpamelag, Kotomy umoBoAng ypamtol aLtrpatog TNG
Tpanelag otov Yroupyd Olkovoulkwy Ty 27 ZemtepPpiov 2017 kat AnPng Betikng yvwpodotnong and tnv Eupwnaikn Kevtpikr
Tpanela/Eviaio Emomntikd Mnxaviopd (ECB/SSM) tn 12 OktwpBpiov 2017, evéKpLVe TA TTOPAKATW:

(a) Tnv €€’ ohokAnpou e€ayopad and tnv Tpamela twv 345.500.000 TPOVOULOUXWY OVOUOTIKWY UETOXWV EKSOCEWG TG, CUUDWVA
pe to apbpo 1 tou Nopou 3723/2008 kat kuplotntag tou EAAnvikoU Anpociou, cuVoALKARG ovopaotikhc agiag € 950.125.000
(Npovopouxeg Metoy£g), e avtalayua (i) € 125.000 o petpntd, Kat (ii) tnv mapadoon oto EAANVIKG AnUdoLo opoAoyuwy
MELWMEVNG €aodAALlong oUVOALIKAG ovouaoTikig aflag € 950.000.000 ekbooewg tnG Tpamelag, KATd To TPOPAEMOUEVO OTO
onueio (B) katwtépw, oL omoleg amotedolv kKepaAalakd péoa tng katnyopiag 2 (Tier 2), cUpdwva Pe TG SLATAEELS TNG Tap.
1la tou apBpou 1 tou Nopou 3723/2008 (ede€ng n «EEayopa»).

(B) Tnv ékdoon amo tnv Tpamnela opoloylakol daveiou pelwpévng e€aoddiiong cUpdwva pe to Nopo 2190/1920 kat to Nopo
3156/2003, cuvoAlknc ovopaotikng agiag € 950.000.000, Siatpoupevou o 9.500 opoAoyieg, ovopaotikig afiag € 100.000
ekaotn (ebe€ng oL «Opoloyieg»), oL omoieg mMAnpouv TI¢ mpolmoBéoelg tng map. la tou dpbpou 1 tou Népou 3723/2008 kot
™ 81d0eon twv Opoloylwv péow LWTLKAG TomoBEtnong oto EAANVIKG Anpooto kat Thv KAAudr Toug amd auto, Katd Ta
Stahappavopeva otn T0uBacn E€ayopdg kat KaAudng, mou avadEpetal oto onpeio (y) katwtépw. Ot Opoloyieg Ba ekboBouv
UTO T0 UPLOTAUEVO TIPOYpappa TG Tpdmelog yla tnv €kdoon opoloylwwv pecompoBeoung Sldpkelog (edpe€ng to «EMTN
Programme»).

(y) Tn oOvaln tng mpoPAemopevng otnv map. la tou dpbpou 1 tou Nopou 3723/2008 cuppacng petafl tng Tpdmelog Kal Tou
EAANVIKOU ANpooiou, EKMPOCWIIOUKEVOU Ao Tov YToupyd OKOVOULIKWY, HE TNV onola Ba puBpuilovtal eldikoTEpOL OpOL Kal
KABe avaykaia AemTouEpELa yIa TNV w¢ Avw E€ayopd cupmeplhappavopévng kat Thg €kdoong Kat mapadoong Twv Opoloylwv
npog 1o EAAnVIkO Anpooto amnod ty Tpanela (epe€ng n «Zuupacn E€ayopdg kat KAAuPng»).

(6) Tnv €€ouaiodotnon tou AokntikoU ZupPBouliou (A.Z.), pe duvatotnta une€ouolodotnong va Kaboploel Toug L6LKOTEPOUG
0pouG TwV OUoAoyLwV Kal TG EKS0ONG Toug Kal va TpoPel oTig maong puoewe dikatompalieg, SLASIKAOTIKEG 1) AAAEG PAEELG
KOLL EVEPYELEG TIOU aaLtoUVTaL 1) KplvovTal avaykaieg 1 mpoodopeg yLa Tnv uAomoinon kat oAokANpwon Twv anodAacewyv Kot
ETALPKWV TPAfewv mou nephapBavovtal ota onueia (a) £wg (v) avwtépw.

(€) Tn pelwon tou petoxikou kepoAaiou tng Tpamelog KATA TO OGO TNG OVOUAOTIKAG alag Twv Mpovopolxwv Metoxwv, RToL
katd € 950.125.000, tnv akUpwon Twv cuvoAlkd 345.500.000 Mpovoptolxwv METoXwV Kal TV avtiotolyn Tpomonoinon twv
apBpwv 5 kal 6 Tou Kataotatikou tng Tpamelag, kol Tnv e€ouolodotnon tou A.Z., ue dikaiwpa unetovolodotnong, va mpoPetl
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o€ KABe TPAEN Kal EVEPYELA YLa TNV UAOTIOINGTN Kot OAOKARPWON TWV CXETIKWY ETALPIKWVY TIPAEWV (Tou meplappavovtal oto
POV onpeio (g)).

OL avwTEpw amodpAoeL eykpiOnKav emniong amo tnv I1dlaitepn Zuvéleuon tou EAANVIKOU ANpociou wg PovopLoUXouU UETOXOU TNG
Tpanelag, cupdpwva pe TG epappootéeg Statdéelg tou Nopou 2190/1920 kat tou Nopou 3723/2008.

[eyovog UeTd Ttnv nuepounvia LooAoytouou

Tnv 18 lavouvapiou 2018, n Tpamnela avakoivwaos TNV 0AOKANPWON TG TARPOUG ATIOTIANPWNAG TWV TIPOVOHLOUXWVY UETOXWV TNG
Xwplg dwkaiwua Prdou tic onoieg katelxe To EAANVIKO Anpocto, cuVOALKNG ovopaoTIKAG afiag € 950.125.000, cUpdwva HE TIG
Slatdgelc g map. 1o tou dpbpou 1 tou N. 3723/2008 kot T amoddoelg tng Ektaktng MevikAg SUVEAEUONG TWV HETOXWV
(katoxX WV Kowvwv petoxwv ) g, tnv 3 NogpPpilou 2017.

H amomAnpwpn oAokANpwONKE eV LEPEL LUE LETPNTA KOLL EV PEPEL HE TNV TLAPASoon KEGAAALAKWY LECWV KATNYOPLaS 2 CUVOALKOU
Uoug € 950.000.000 cUpdwva pe tov Kavoviopd 575/2013 tng EE kot dev €xel enimtwon oto CET1 tng Tpamnelog pe Baon tnv
AN PN edapuoyn Twv Kavovwy tg Baoeiag lI.

JUudwva He Toug Opoug TG «IUuBaong E€ayopdg kat Kahugne» petafd tng Tpamelag kat tou EAANvikoU Anpoociou, ta
kebahalakd péoa katnyoplog 2 £xouv Slapkela Seka eTwv (Ewg tnv 17 lavouapiou 2028) kal oTtaBepOd OVOUOOTIKO EMLTOKLO
6,41% (avayvwpiletal oTNV KOTAOTAoN AMOTEAECUATWY) To omoio Ba katafaletal eapnviaio tnv TeAeutala NUEPA TOU EKTOU
Kal SwdEkatou pRva kabe £touc.

38. YBpidika kepaiara

Tn 18 Maptiou 2005, n Tpamnela, péow tng etatpeiag el8ikol okomou, ERB Hellas Funding Limited, e€€6woe uBpLSikou¢ Tithoug
mooou € 200 ekat. oL omoiotl anoteAolv pdcobeta enontikd kepaAata (Lower Tier 1 Zewpd A) yua tv Tpamela. Tnv 31 Aekepppiou
2017, to umdloumo tng Zelpdg A rtav € 2 ekat. (oupnepapBavopévwy twv e€0dwv €kdoang). OL uPpLdikol tithoL dev €xouv
nipokaBopLopévn nuepopnvia amomnpwing kat 8ivouv otov ek80Tn To SiKalwpa TPOWPNG ATOMANPWHAG TOUG OTNV OVOUOOTLKN
toug atla ot 18 Maptiou 2010, Kot £TNCLWE OO TOTE Kol 0TO £€NG KAl glval EloNyUEVOL oTta Xpnuatiothipla tou AougeuBoupyou
kat tng Opavkdolptng.

Tn 2 NoeuPplou 2005, n Tpanela, péow TG etapeiog eldikol okomou, ERB Hellas Funding Limited, e€€6woe uBPLSIKOUG TiTAOUG
mocoU € 400 ekart. oL omoioL anmoteAoUV MPOcOeTa emMomTKA kepalata (Lower Tier 1 Zeipd B) ywa tnv Tpamela. Tnv 31 AekepuBpiov
2017, to umdloumo tng Zelpdg B ntav € 4 skat. (oupnephappavopévwy twv e£66wv €kdoang). Ot uBpldikol tithoL Sev €xouv
nipokaBopLlopévn nuepopnvia amomnpwing kat 8ivouv otov ek80Tn To Sikailwpa TPEOWPNE AOMANPWAG TOUG OTNY OVOUOLOTLKY
toug afia otig 2 NoeuPpiou 2015, Kot og Tpuunviaia Baon amd tote Kol oto €€NG Kal ival ELONYUEVOL OTO XPNUATLOTAPLO TOU
Novédivou.

Tnv 9 NoesuPplou kat tnv 21 AekepPpiov 2005, n Tpamnela, péow TG etalpsiog ebikol okomol, ERB Hellas Funding Limited,
e€£bwoe uPpLdLKoUC Tithoug ooou € 150 ekat. kat € 50 ekat., avtiotolya, oL onoiol anoteAolv pdoBeta EMOMTKA KebAlata
(Lower Tier 1 Zepd T) ywa tnv Tpamela. Tnv 31 AskeuPpiov 2017, to umdlouto NG Iepd¢ I Atav € 18 ekart.
(oupmepappavopévwy twy e£68wv €kdoang). Ot uBpLdikol tithol Sev €xouv mpokaBoplopévn NUeEPOUNVIiol aMOTANPWUAG Kat
Slvouv otov ek80TN To Sikaiwpa mPOWPENG AMOMANPWUAG TOUG OTNV OVOUOOTIKNA Toug afia otig 9 lavouapiov 2011, kat os
tpwnviaio Bdon amd tote kot oto €€Ac. OL uPpldikol TitAoL elval slonypévol ota Xpnuotiothipla tou Aovdivou, tng
@Opavkdouptng KatL Tou Euronext ALOTEPVTALL.

Tnv 29 louAiou 2009, n Tpamnela, péow tng etatpeiog el6kol okomoU, ERB Hellas Funding Limited, e€€6woe € 300 ekat. uBpLdikwv
TitAwv oL omolot amotelovv enomntika kedpdAata (Tier 1 Zewpa A) ywa v Tpamnela. Tnv 31 AskepPpiouv 2017, to uOAOLTO TNG
Jelpag A ntav € 19 ekat. (ouumneptlapPovopévwy twy e£66wv €kdoong). Ou uBpldikol Tithol Sev €xouv mpokaboplopévn
NUEPOUNVia AMOTANPWHNG KaL TIOPEXOUV OTOV €KSOTN TO SIKALWUA TIPOWPNG ATIOMANPWHNAG TIEVTE XPOVLO ETA TNV NUEPOUNVIR
€kboong kol og eTnola Bacn and Tote Kal oto &€nG. Emumpoobeta, ot titAol petd tov OktwPplo tou 2014 eival PeTatpEPLUoL,
KATOTILY A0KNONG TOU SIKALWLATOG LETATPOTNG ELTE A0 TOV €KSOTN €(TE QO TOV OUOAOYLOUXO KAl UTIO OPLOKEVEG OUVONKEG, o€
KOLWVEG UETOXEG Eurobank oto xapnAdtepo ouvteheotn petatpornng Baocel: (a) 12% pelwong Tng TPEXOUOAG TLUAG TNG LETOXNG KOTA
To televtaio Siaotnua mou Ba mponynBel tng avrialhayng f (B) TN ovopaoTiking aglag Tng Kowng Hetoxng tng Tpamelag. O
uBpLdikol tithol elval elonypévol oto Xpnuatiotiplo A€lwv tou Aovdivou.

‘OAEC OL UTIOXPEWOELG TOU €KOOTN , aVaPOPLKA LE T AVWTEPW €KOOOELG TwV UPBPLOIKWY TITAWY, KAAUTITOVTIOL OO EYYUNOELG
pelwpEvNG e€aoddliong amd tnv Tpdmela. Ot avalutikoi 6pol g kaBe ékdoonc , Hall e TNV HEPLOMATIKA Toug anddoon f/kat
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™ Baon umoloylopou tng eival Slabeoiueg otnv otooeAida tng Tpdamelag. Updwva pe toug poavadepBEVTEG OPOUG TWV
uBpLSIkwV TitAwv, n ERB Hellas Funding Ltd avakoivwoe tnv pn KataBoAn Tou N CWPEUTIKOU PEPLIOUATOG TNG TAPATTAVW CELPAG

UBpLBIKWY alwv yla to 2016, 2017 kat tnv 9 lavouapiou 2018.

To umoAoumo twv UPBPLSIKWY Kepalaiwv Tou e€€6woe n Tpamela Ue TN Hopdr TPOVOULOUXWYV TITAWV HEow TNG eTaLlpeiag el6koU
okomoU, ERB Hellas Funding Limited, tnv 31 Aeskepfplov 2017 (i6to umodlouto tnv 31 AekepPpiov 2016) moapouctdletal

TAPAKATW:
‘Ek6oon A 'Ek8oon B ‘EkSoonl ‘Ek6oon A 2uUvolAo
€ ekar. € ekar. € skat. € ekat. € ekar.
YrtéAouro tnv 31 AskepBpiov 2017 2 4 18 19 43

Teyovog Uetd Ttnv nuepounvia LooAoytouou

META TNV AmONMANPWH TWV TIPOVOLOUXWVY UETOXWV TLC OToleg Kateixe to EAANVIKO Anpdoto (onu. 37) tnv 17 lavouapiov 2018
Kal oUppwva PE TOoug Opoug twv LPRPLOIKWVY TitAwv, n ERB Hellas Funding Ltd avoakoivwos tnv mMANPpWUAR HN CWEEUTIKWY
UEPLOUATWY CUVOALKOU TtoooU € 0,4 ekaT. yla TIG OelpEC A, B kat A ta omtola kataAnOnkav otig 29 lavouapiou, 2 eBpouapiou
kal 18 Maptiou 2018, avtictolya.

39. EL8KA aroOspatika

Taktikd AdopoAdynt AmoOspatikd Nowna
anoOepatiko a ANM 39 AnoBOgpatikd Zuvolo
€ ekat. € ekat. € skart. € skort. € ekart.

Ynohourto v 1 lavouapiou 2016 204 889 (98) 6.549 7.544
Metadopég LeTafl anobepatikwy - 2 - (43) (41)
XoptoduAdkio Stabeotpwyv mpog mwAnon
EMEVOUTIKWV T{TAWV
- petaPoAn otnv evAoyn agia, petd anod ¢popoug - - 29 - 29
- uetadopd oto AoyapLoopd
QATOTEAECUATWY, LETA oo dpdpoug - - 1 - 1
AVTLOTAOULON TAUELOKWY POWV
- petaBolr) otnv evoyn agia, pLetd anod ¢oépoug - - 16 - 16
- petadopd oto AoyapLocpo
QTOTEAEOUATWY, HETA aTtd HOPOUG - - (5) - (5)
AvaloyLotikd képdn/(InuLég) umoxpéwaong
anolnpiwong npoocwrnikol Adyw £§660u
QO TNV UTINPECLA, HETA oo GOPOUG - - - (4) (4)
Yrnidhouro tnv 31 AskepBpiov 2016 204 891 (57) 6.502 7.540
YrntéAouro tnv 1 lavouvapiou 2017 204 891 (57) 6.502 7.540
Metadopég LeTafl anobepatikwy - (4) - - (4)
XoptoduAdKLo SLabEotwy Pog TwAnon
EMEVOUTIKWV TITAWV
- petaPoAn otnv evhoyn aia, petd anod dopoug - - 238 - 238
- petadopd oto AoyapLocuo
QATOTEAEOUATWY, LETA oo dpdpoug - - (36) - (36)
AVTLOTAOULON TAUELAKWY POWV
- petaBolr) otnv evAoyn agia, LeTd anod Gopoug - - 30 - 30
- petadopd oto AoyapLocpd
QATMOTEAEOUATWY, UETA oo dpdpoug - - (11) - (11)
Avaloylotikd kEpdn/(InuLég) umoxpéwong
anolnpiwong npoocwrnikol Adyw g£660u
arnd tnv unnpeoia, Hetd and ¢opoug - - - (2) (2)
YrtoAouno tnv 31 AskepuBpiov 2017 204 887 164 6.500 7.755

Tnv 31 AekepBpiou 2017, ota el8ika anoBepatikd nephappavetat eldikd anobepatiko g Tpanelog mooou € 5.579 ekart. (2016:
€ 5.579 eKkar.) to omnoio pmopel povo eite va kepahatoroinBet f va cupPndlotet pe {NULEG €L vEoV, oUpdwva pe To apbpo 4,
nap. 4atou Nopou 2190/1920.

Tnv 31 AekepPplou 2017, To amoBeuaTIKO QVTLOTABULONG TAUELAKWY powV Tou teplapfavetal oto anobepatiko A.A.M. 39 Atav
€ 42 ekart. {nuLa (2016: € 61 ekat. ).
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To TAKTIKO amoBeuatiko Kat to amoBepatikd AA.M. 39 dev pnopouv va SlavepunBoulv, evw ta adopoAoynta amobepaTikd

¢dopoloyouvtal Katd TV SLavopr Toug.
40. Mepiopata

Baoel Twv amotedeocpdtwy tng Tpdmelag tou 2017 kot os cuvSuaoud pe to apbpo 44a tou NOpou mept AvwvUpwy Etatpstwv
2190/1920, bev emutpénetal n Slavoun pepiopartog. Bdost tou dpbpou 10, map. 3 tou Nopou 3864/2010, «mepi 18pUOEWC TOU
Tapelou XpNUOTOMIOTWTLKAG 2TaBepdTNTACY, KATA TNV TEPLOSO GUUUETOXNG TOU OTO HETOXIKO KeddAalo tng Tpamelag, To mMoco
TWV UEPLOUATWYV Ttou evdexeTal va Staveunbolv oToug KaTOXoUS KOoWwwv HeToxwv tng Tpamelag, dev pnopet va unepPel to 35%
Twv KEPSWV, dnwc npoPAemnetal oto dpbpo 3, map.1 tou Nopou 148/1967. H anaydpeucn LEPLOUAETWY, N OOl TIPOKUTITEL amtd TO
Yx€610 AvadLapBpwong, To omolo neptypadel 0tL oute N Tpanela oUte GAAO péEAOG Tou Opilou propel va kataBAAeL peplopato
TPV TO Vwpitepo petalt tng 31 AskepPpiov 2017 1) tng nUeEPOUNViaG MANPOUC AMOMANPWHAS TWV TPOVOULOUXWV XWPLC Stkatlwpo
PnAdou petoxwv tng Tpamelog mMou Kotéxovtal and to EAANVIKO ANUOoLo, EKTOG EQV EXEL UTIOXPEWGN EK TOU VOUOU va Tipofel ot
KaTaBoAN MEPLOUATWY KOl EKTOC €GvV N Eupwmaikn Emitpont cupdwvnoel oe kamola e€aipeon, €xel mavoeL va LoxVEL amo thy 1
lavouapiou 2018.

41. MetaBLBACELS XPNIOTOOLKOVOLLKWY TTEPLOUCLAKWY OTOLXEIWV

H Tpamnela Slevepyel ouvoAayEG He TLG omoieg HeTaBLBATEL XpNUATOOLKOVOULKA TIEPLOUCLOKA OTOLXELQ TTIOU £XEL avayVwPLoEL,
arneuBelag oe tpitoug I oe etatpeleg elbkou okomou.

(a) H Tpamnela nwAel xpedypada vavtl LETPNTWY OTO TMAICLO CUUPWVLWV EMOVAYOPAC XPEOYPAPWV («repos») Ko avalapBavet
NV umoxpEéwon va emotpéPel otov avtloupParlopevo ta xpripata mou sloénpate. Emuthéov, n Tpamelo evexuplalel Evavtl
METPNTWV TITAOUG KOl SAVELA KAL ATALTAOELG TIEAATWV Kol AvaAaBAVEL TRV UTIOXPEWGT VA EMLOTPEYPEL OTOV aVTLOUPBOANOpEVO
Ta xpripata mou slo€npage. H Tpdmelo ekt OTL Slatnpel ouoLAoTIKA OAOUG TOUG KvEUVOUG, CUUTEPNAUPBAVOUEVWY TOU
OXETIKOU TILOTWTLKOU KAl ETILTOKLAKOU KIVSUVOU, KoL TLG AITOSOCELG OUTWY TWV XPNLOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXEIWV Kat
WG €Kk TOoUTOU Bev TA €XEL amoavayvwploel. Q¢ amotéleoua twv mapandvw cuvalaywv, n Tpamela Sev sival oe Béon va
XPNOLLOTOLNOEL, TIOUANCEL } VL EVEXUPLACEL Ta HETaPLBacBEvTa meploucLlakd otolxeia katd tn Sldpkela tTng cuvaAAayng. H
OXETIKN UTOXPEWON avayvwpilleTal avaloya oTLg YIIOXPEWOELG TIPOG KEVTPLKES TPATTELEC KAL XPNMATOTILOTWTIKA W6pupata (onu. 30
Kal 31) kal TG YIoxpewoeLg mpog meAATeg (onu. 32), wg evdeikvutal.

H Tpamnela £xel Mpoxwpr o€l o€ TLITAOTIOLNOELG SLadOpwV KATNYOPLWY Saveiwv (OMOAOYLAKWY KOl TILOTWTIKWY KAPTWYV), oUudpwva
LE TLC omtoieg avaAauBAveL TNV UTIOXPEWON VA LETAPLBACEL TIG TAUELAKEG POEG OO TA SAVELA OTOUC KATOXOUG TwV OploAoyLwv. H
Tpamela ekTLUA OTL Slatnpel OLUOLACTIKA OAOUG TOUG KLVEUVOUC, cUUTEPIAQBAVOUEVWY TOU OXETIKOU TILOTWTLKOU KAl ETILTOKLAKOU
K&Uvou, Kal TI¢ amoSO0ELG AUTWY TwV SAVELWY Kol WG €K TOUTOU Sev Ta £XEL amoavayvwpiosL. Q¢ AMOTEAECUA TWV MAPOTIAVW
ouvalaywv, n Tpamnela dev sival oe B£on va XPNOLOTOLAOEL, TTOUANCEL | VO EVEXUPLACEL Ta petaBLBacBévta mepLouoLaKd
otolyela katd tnv mepiodo mou SlakpatolvTal amo TIG eTalpeieg e161KOU okomou. EmumAéoy, To Sikaiwpa avaywyng Twv Koatdxwy
TWV OplOAOYLWV TiEPLOpIleTalL HoOvo ota Savela ou €xouv petaPipaotel. Tnv 31 Askepppiou 2017, Ta opOAOYQ artd TITAOTIOLRCELG
Slakpatouvtay MARpwe arnod tnv Tpanela (onu. 33).

O mopaKkATw Tivakag TOPOUCLAlEL TA XPNUOTOOLKOVOULKA TEPLOUCLOKA oTolxeia tng Tpdmelog mou €xouv TWANBel n
petaBBaotei, yla o onoia Sev mMAnPOUVTOL TA KPLTAPLO ATIOAVAYVWPLOTG TOUC ortd To evepynTko tng Tpdmeloc:

Noylotikn Afia

2017 2016

€ sKkor. € eKkat.

XPNLOTOOLKOVOLLLKA OTOLXELQ EVEPYNTLKOU TNV eVAoYN aflo LECW OMOTEAECUATWY 5 2
AdQVELQL KOLL OTTALLTH) OELG OO TIEAALTEG 24.704 24.757
- utdonotnuéva davela 436 400
- EVEXUPLOOUEVA SAVELA OTO TTAQLOLO TTPOYPAULATOG EKSOONG KXAUULLEVWY OUOAOYLWV 4.658 2.646
- EVEXUPLOOUEVA SAVELA OE KEVIPLKEG TPATTE(ES 19.552 21.629
- Aound evexu placpéva Savela 58 82
XopTodpUAAKLO EMEVSUTIKWV TITAWV o (avapopdwpévo, onp. 47) 6.513 10.940
Z0volo 31.222 35.699

@ 1 OUYKPLTIKA oToLXEla teptAauBavouv ouddoya TXS ovouaaotikrg aéiag € 6.809 ekar.
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(B) Tnv 30 OktwPpn 2017, Ta opdhoya eyyunong EAANvikoU Anuociou mou e&€dwoe n Tpamela.éAnfav (ony. 4). Tn CUYKPLTKNA
neplodo, n ékdoon opoAoywv oto mAaiolo tou deutepou MUAwva Tou Mpoypappatog Evioxuong tng Peuototntag tng EAANVIKAG

Owovopiag ta ornola Slakpatouvtayv TANPwWE amno thv Tpdmelo OVOUOOTLKNG KAl peuctomnotnoung aglag € 2.500 ekart. kat € 1.895
£KOT. avtiotolya eiyav evexuplaoctel otov Ektakto Mnyaviopd Napoxng Peuototntag (Emergency Liquidity Assistance — ELA) (
ovopootik afia € 1.160 ekat. Kol pevotomnotiolun afia € 875 ekart.), } mwAnBei Baoel cupdwviwy enavayopds (OVOUOoTIKA
afia € 1.340 kot peuotomnotiolpun afia € 1.020 skat.).

(y) EmutAéov, n Tpamelo evdéxetal va MWANCEL N} Vo EVEXUPLAOEL K VEOU TITAOUG TOU €xel SOVELOTEL I OUMOKTHOEL UECW
oUUPWVIWV emavanwAnong TtAwv («reverse repos»), TOUG oroloug XL TNV UToxpewon va emtotpePel. O avtiou uBarAdpevog
Slatnpel ouolaoTtikd 6Aoug Toug KvdUvoug Kal amodO0El TV TITAWY OUTWV Kol WG €K ToUtou Sev avayvwpllovtal and tnv
Tparnelo. Tnv 31 AekeuBpiov 2017, n Tpanela elxe AMOKTAOEL LECW OUUPWVIWV enavanwAnong tithoug ovopaotikng agiag € 180
£KOT., OL oTtoloL MWARBNKav BAcel cupdWVLWY EMAVAYOPAS LUE pevoTomotiolpun agia € 255 ekart. (2016: undév). EmutAfov, tnv 31
AekeuPpiov 2017, n Tpamela €iXe QOKTNOEL EVTOKO VPO AT EAANVIKOU Anpociou ovopaoTikng afiag € 970 ekat. wg evExupa
yla cuvaAloy£g mapaywywyv He To EAANvikd Anudaoto, ta omola mwAndnkav Bacel cupudwviwy enavanwinong pe € 623 ekat.
peuotonotoun afia.

Tnv 31 AekepPpiov 2017, n peuctomnolopn afio Twv MEPLOUCLOKWY OTOLXELWY Ttou €xouv petofiBaotel f davelotel amod thv
Tpanelo péow oUPPWVIWY Savelopol TitAwy, enavanwAnong TitAwy Kat Aouwv cupdwviwy (onuela a, B kat y) aviABe oe €
20.655 €KOT., EVW N OXETIKNA UTIOXPEWON ATO TLG AVWTEPW cuvaAayég aviABe os € 16.190 ekat. €k Twv omoiwv € 235 ekar.
enavayopeg xpeoypadwv cupdndifovtal otov LooAoylopd évavtl cupdwviwy enavanwinong (onu. 30, 31, 32, 33 kat 7.2.1.4.)
(2016: peuctonowjowun afia € 27.519 ekat. koL n oxetkn urmoxpéwon € 23.995 ekart.). Emupoobeta, Ta Aownd evexuplaopéva
XPNOTOOLKOVOULKA OTOLXElD evepynTikoU tng Tpamelag, TMEPAV QUTWY TOU TOPOUCLAIOVIaL QVWTEPW, WG EYYUNROELG ylo
oupbwvieg emavayopdg xpeoypddwy, MapAywya, TLTAOTIOLNOELS KoL AOUTEG GUVAAAAYEG avadEPOVTaL OTLG ONUELWOELS 19 kat 28.

42. NETOUPYLIKEG LOOWOELG

H Tpamnela éxel ouvapel GUUBACELC EUMOPIKWY ULOBWOEWY YLO EYKATOOTAOELS, €€OMALOMO Kal oxfuata. H mAsodndia twv
pwobwoswv g Tpamelag eival cupPAacelg pokpompoBeoung SLapkelag, ocUUPwWVO UE TOUG CUVHABELS OPOUG TWV EUTIOPLKWY
HLoBwoswv, cuUNepAAUBAVOUEVWY TWV SIKAIWUATWY YL AVAVEWGT]. ZUYKEKPLUEVA, OTIWG opileTal amod tov EAANvikd NoOpo yla
TG Epmopikég MiwoBwoelg mou Bploketal og oYU, TO EAAXLOTO XPOVIKO SLACTNHO TIOU LOXVEL YL TG ULOOWOELG TWV EUTTOPLKWV
OKWATWY PE €vapén petd to téhog DePpouaplov 2014 elvatr ta tpio €tn. OL cupPdoelg pobwoewv g Tpamelog bev
niepthapBavouv Slatdgelg mou va emBANOUY KATTOOV TTEPLOPLOUO ot Suvatotnta tng Tpamelag va MANPWVEL HepiopaTa, va
OUMUETEXEL 0 CUVOANAYEG XPNUATOSOTNONG XPEOUG I VAL CUVATITEL TTEPALTEPW CUUPACELG HicBwaong.

Ta mMAnpwTén MOBWHOTA OO HN OKUPWOLUEG AELTOUPYIKEG HLOBWOoeLC ot omoileg n Tpdmela Asltoupyel wWC HOBWTAG
T poucLalovTal MoPaKATW:

2017 2016

€ skart. € ekat.

Evtdg evog €Toug 29 28
Ao éva €wg TéVTe €Tn 52 50
AVw TWV TIEVTE ETWV 34 45
Z0volo 115 123

To 6UvoAo TwV EAAXLOTWY LEAOVTIKWY ELOTIPAKTEWY HIOOWUATWY Ao N 0KUPWOLUES UTIEVOLKLACELG Sev eival onpavtikd. (2016:
€0,5 ekat.).

To eloMpaKTEQ UOBWHATA amd W OKUPWOLUEG AELTOUPYLKEG MLOBwWOoELS oTlG omoieg n Tpanela Asttoupyel WG eKULODWTAG
TAPoUoLA{oVToL TTOPOKATW:

2017 2016

€ ekart. € ekat.

EVTog evog £Toug 1 2
ATIO €va WG TIEVTE €TN 2 2
AVw TWV TTEVTE ETWV 2 1
Zuvolo 5 5
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43. Ev8eXOUEVEG UTMIOXPEWOELG KoL AOLTIEG SEOUEVTELG

OL evEeXOEVEG UTIOXPEWOELG KoL SECUEVCELG TTIOU OXETL{OVTOL LLE TOV TILOTWTLKO KivEUuvo avaAlovtal mopakatw:

2017 2016
€ ekar. € ekat.
Eyyunoelg ) o TILOTWTLKEG ETLOTOAEG OE QVALOVE 884 832
Eyyunoelg oe staipeieg eldkol okomou tng Tpdmelag yia ékdoon EMTN 115 121
NOUEG eyyun oeLg (LECOU KLVEUVOU) KAl EVEYYUEG TILOTWOELG 368 383
AVEKKANTEG SECLEV OELG TILOTWTLKWYVY 0plwv 118 102
Juvolo 1.485 1.438

@ Eyyunioeic mou éxouv Tov (L0 MoTWTIKS KivEUVO pE Sdvela
Nounég Seopeloelg

(o) H Tpamela unéypae pe 1o Eviaio Tapeio E€uylavong (Single Resolution Fund — SRB) cupBdoelg apetakAntng d€opeuong
TANPWHNAG Kot Tapoxng e€acdaliong mocol € 7 ekat. (2016: € 3,7 €KkaT.), TO OMOLO AVILTPOCWIEVEL TO 15% TNG UTOXPEWONG
TAnpwnG oto Eviaio Tapeio E€uyiavong (Single Resolution Fund — SRF) yia tnv elodopa e€uyiavong twv etwv 2016-2017.

BAoel Twv avwTépwy ocupBacewv otig omoieg poPAEnEeTaL N mapoxn Loonoong efaodaliong o wetpntd, n Tpdnela avélaBe va
KatoBAMeL oto SRB mocd Uoug £wg TO OGO TNG AMETAKANTNG S€0UEUONG TTANPWHNAG, OE Teplmtwon aglwong ektédeong Kat
anaitnong yla MAnpwin and auto avadpoplkd e pLa evépyela e€uyiavonc. H ev Aoyw e€aodalion o LETPNTA EXEL AVAYVWPLOTEL
WG XPNLOTOOLKOVOLKO OTOLXELD EVEPYNTIKOU GTOV LoOAOYLOWO TG Tpamelag (onu. 28).

(B) Tnv 31 AekepPpiou 2017, oL SeopeVoelg Tou oxeti{ovtal He TG KepahalouyikéG Samaveg aviABav oe € 26 ekat. (2016: € 21
£KAT.).

Enidwkeg utoB<oelg

Tnv 31 AskepBpiou 2017, n mpoPAedn TOU €XEL AVAYVWPLOTEL YL pLat OELpd eMiSIKwY UTIOBECcEWVY évavtt TnG Tpamelag aveépXeTaL
o€ 000 € 58 ekat. (31 AekepPpiou 2016: € 55 ekat.), ONMwC avadépetal otn onu. 34. To mpoavadepBév mocod nephauBavel € 40
EKAT. Yl €KKPEUR Slkaotik umdBeon pe tnv AEMKO A.E., n omoia oxetiletal pe tnv amoktnon tou Néou Taxudpopikol
Tauteutnpiou A.E. to 2013.

EruriAéov, n Tparmela eUmMAEKETOL OE IO OELPA aTTO ETSIKEG UTTOBEDELG, 0TO MAALOLO TwV CUVRBWY SPACTNPLOTATWY TNG, OL OTIOLEG
propel va Bpiokovtal og mpwio otddlo, n SteuBeTnor Toug Uropei va SlapkEoel ApKETA €T €W OTOU TpayuatorolnBel A n
TeAKn Toug €kBaon umopel va Bewpeitatl aféBain. MNa TIC MEPUTTWOELG QUTEC, N Aloiknon, Aappdvovtag umtddn ™ yvwun tng
F'evikng AleBuvong Nopkwy Yiinpeowwy, 6ev avopéVeL OTL Ba UTIAPEEL EKPON) TTOPWV KaL GUVETWE Sev avayvwpilel mpoBAedn.

Katd tng Tpamnelog €xouv aoknBei évbika Bondrpata pe tn popdn aywywy, altroewv aodoAloTIKWY HETPWVY KOl OVOKOTIWY KOTA
Slatayng MANPWUNAG O OXECN HE TNV EYKUPOTNTA TWV OpwV mapoxn¢ daveiwv og eABeTkO vouLlopa. AokiBnke emiong cUAAOYLKN
aywyn. Amo Sikaotikr TAeupd prtopei va urtootnpiyBel OtL oL uTIoBEGELS Saveiwv og EABETIKO VOULOUQ, BploKovTal aKOua o€ éva
MpwiHo otddlo AapBdvovtog umoyn Ot udiotatol €vag kavog aplOudg amoddoswv MpwtoBabuiwv Akaotnpiwv, n
TAelovoTNTA TWV omoiwv sival unép tng Tpamelag. EmutAéov, umdpyouv évieka amoddoelg AsutepoBabuiwv Sikaotnplwv oe
unoBéoelg mou adopolv thv Tpdmelo OL OMOLEG EKPLVAV UTIEP TNG EYKUPOTNTAG TwV daveiwv Kot pia katd. Ewg twpa dev €xeL
eruAndOel o Apelog MNayog, wg To avwTato TOALTIKO dikaotnplo. Enl tng cuAhoyikng aywyng ekd6Onke Sikaotikn anddacn mou
Vv €kave Oektr, OpwG n Tpamelo €xeL NO6N MPooPBAaAAeL Tnv anddaon auth pe €deon, n anddaon tng omoiag ekdOOnNKe to
®deBpouaplo 2018, umép tng Tpanelag. H amodacn autr UTIOKELTAL O avaipeon evwrilov Tou Avwtdtou Alkaotnpiou. I€ oxeon
ME TLG ATOULKEG aywYEC, N MAeloPndia Twv anopacewv mou €xouv ekdoBel elval umép tng Tpamnelag.

H Atoiknon tng Tpamnelog napakoAouBel oteva Tig e€eAEELC OTIC OXETIKEG UTIODEDELG, TIPOKELUEVOU Vo KaBoploel evEeXOUEVEG
AOYLOTIKEG EMUMTWOELS, OUUPWVOA LLE TIG AOYLOTLKEG OpXEG TNG Tpamelag.
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44. TeyovoTa LETA TNV NUEPOUNVLA LOOAOYLOHOU

MAnpodopleg OXETIKA LE ONULOVTIKG YEYOVOTA HETA TNV NUEPOUNVI LOOAOYLOHOU avadEpovTal OTLG NG ONUELWOELG:

nueiwon 2.1 - NAaiolo oUVTAENG OLKOVOULKWY KATAOTACEWY
nueiwon 4 - Mpoypappa Evioxuong tng Peuotdtntag tng EAAnvikng Otkovouiog
nueiwon 6 - Aloxeiplon Wilwv kedpahaiwv

nueiwon 7.2.3 - Alaxeiplon peuototnTag

Inueiwon 24 - ZJUPUETOXEC O0€ BUYATPLKEG ETOLPELEG

Inueiwon 29 - Itolyeia evepyntikol mpog mwAnon

Inueiwon 30 - YIIOXPEWOELG TIPOC KEVTPLKECG TPATELEG

Inueiwon 34 - AOUTEG UTIOXPEWOELG

Inueiwaon 37 - Metoxtkd KepAAQLO - TIPOVOLLOUXEC LETOXEC
Inueiwon 38 - YBpLSikd kepalata

nueiwon 40 - Mepiopata

Inueiwon 43 - EvEeXOUEVEC UTIOXPEWOELS KoL AOUTEG SEOHEVOELG
Ynueiwon 48 - AlolknTko ZupPolALo

45, Fuvbeopeva pépn

To Noéupplo tou 2015, petd TRV OAOKARPWGON TG aUEnong Tou HeToxtkol kedalaiou tng Tpamelag, n omoia KaAUudpOnke &’
oAokAfipou amd BeouikoUc Kal Aomoug eMeVSUTEG, TO TTOCOOTO TWV KOWWV HETOXWV e Sikaiwua ridou tng Tpamelag mou
Kateixe to TXZ pewwbnke amno 35,41% ot 2,38%.

MNapd thv npoavadepbeica onUAVTIKA KELWON TOU TTOCOOTOU GUUETOXNG Tou, To TXE Bewpeital 0Tl cuveyilel va aokel oucwwédn
emnippon otnv Tpamnela. Mo cuykekpluéva, oto mAaiolo Tou Nopou 3864/2010, onwc eival oe Loxy, To TXZ aokel ta Sikatwpota
Yndou tou otn levikn Zuvéheuon tng Tpdmelag Povo yia anoddoelg mou adopolyv oTNV TPOMONMOiNon TOU KATOOTATIKOU TNG
Tpanelog, mepllappavouévng tng avénong i Helwong tou petoxtkol kedpalaiou tng Tpamelag R TNG TOPOXNG OXETLKAG
€€ouo10606tnoNng oto AloknTikd TUpPBOUALO TNG Tpdmelag, anmodACELS OXETIKEG e CUYXWVEUON, Sldomaon, Letatpornt, avaBiwaon,
napatacn tng Sudpkelag r Avon tng Tpamelag, petaBifacn otoleiwv evepynukol (meplapBavopévng g TWANGNG
Buyatplkwy), 1 yw omoo GAAo Bfpa amatteital avénuévn mAsoPnoia cludwva pe ti¢ Statdfelg tou Nopou 2190/1920.
Erui\éov, tnv 4 AekepPpiov 2015 n Tpamela uméypade pia véa oUpPoon mAaloiou cuvepyaciag pe to TXZ, n omoia
QVTIKOTESTNOE TNV TPONYoUEVN cUuBaocn mou eixe umoypadel tnv 26 Auyolotou 2014, n omoia pubuilel, petafy AN wy, (a) TV
gtalpkn StakuBépvnon tng Tpamelag, (B) to oxédlo avadidpbpwong tng Tpdmelag Kal TV mapakololBnon autou, (y) tnv
napakoAolBnon tng ebapuoyng tou mMAAlciou Slaxeiplong Twv un gUTnPeToUEVWY Saveiwv Kal thv TapakolouBnon tng
anddoong tng Tpamelag otn Slaxeipion autwv, (8) tv e€edikeuon ywa thv Tpdmela Twv OUCWEWY UTIOXPEWCEWY TIOU
nipoPAénovral otov Nopo 3864/2010 Kal TLG MEPUTTWOELG UETATPOTIG TWV UTIO TIEPLOPLOUOUG Sikawwpdtwy Yridou tou TXE ot
mAfpen, (g) tnv mapakoholBnon tou mpayuatikol tpodiA kvdUvou TG TPAmelaG CUYKPLVOUEVOU HE TNV EYKEKPLUEVN OTPATNYLKNA
Kw&Uvou kal kebalaiou, (ot) TN cuvaiveon tou TXZ yla th otpatnytkn Kwdlvou kat kepahaiouv tou Opidou tng Tpamelag Kat yia
TN oTpaTNYLKA, TNV TOALTIKA Kot TN StakuBépvnon tou Opihou tng Tpamelag OXeTKA LEe T Slaxeiplon Twv KabBuoTepOUEVWY Kal
un géumnpetolpevwy Saveiwv kal omoladAmote Tpomornoinon, eméktacn, avabswpnon f amokAlon and autég, kal (7 ta
KaBAKOVTa, TA SIKALWHOTO KAL TLC UTIOXPEWOELS TOU EKTIPOCWITOU Tou TXE oto Alokntikd SupPoUALo tng Tpamelac.

H Tpamnela mpaypatonolel tpamnelikéc ouvalayEg e Ta ouvSedpueva pépn péoa ota ouvhBn mAaiola Twv €pyaclwv Kal o
kaBapd epmoptkn Bacn. Ol cuvahhayeg autég mepllappavouv davela, KataB£oelg Kal eyyunosls. Emuméov, péoa ota ouvhdn
mAaiola TwWV EMeVOUTIKWVY TPATEILKWY TNG Epyaotwy, n Tparmela evEEXETAL VA KOTEXEL XPEWOTIKOUG KOl OU LUETOXLKOUG TITAOUG TwV
OUVOEOUEVWV LEPWV.
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Ta umoAouna twv cuvaAAaywv pe: (a) Tig Buyatpikeg, (B) Ta Baokd péAn tng Aloiknong (BMA) kal Tig etalpeieg mou eAéyxovtal n
eAéyxovtal and kowou ard BMA kaBwg kal (y) TG oUYYEVELG eTalpeieg Kal KOWOTIPAELEG, Kal Ta aviiotoxa £€006a Kol €€0da

TIPOoUCLAoVTaL TTOPAKATW:

31 AekepBpiov 2017 31 AekepBpiov 2016
BMA ) ko
Etaupeieg mov BMA Y ko
eAéyxovtau iy Etaupeieg mou Zuyyeveig
eAéyxovtou and Zuyyeveig e\éyxovrtal ny €TaULPELEG &
KOwoU amd  ETOUPEieg Kot e\éyyovtal amnod Kol
OuYaTPLKEG @ BMA kowonpagisg Quyatplkég kool amo BMA  koworpaéieg
€ ekat. € ekat. € ekat. € eKat. € exat. € skart.
AQVELa KOL ATTOLLTH OELG ATTO XPIN LATOTILOTWTLKA L&pU paTa 1.200,06 - - 1.521,76 - -
XPNHLATOOLKOVOULKA OTOLXEL EVEPYNTLKOU otnv eUAoyN agia péow
QMOTEAEOUATWY 1,53 - - 1,03 - -
ATlOULTA OELG aTtd TTOPAYWYa XPN LATOOLKOVOULKA Péoal 9,07 - 0,01 7,00 - -
XaptoduAdKLO EMEVEUTIKWY TITAWV 0,12 - - 1,70 - -
AGveLa KoL araLTr o€Lg ard EAATES, LETA oo TPOPAEPELG 1.486,35 6,74 9,38 1.501,24 7,12 5,67
Aound ototxeia evepyntikol 45,16 - 4,37 8,12 - 6,08
YTOXPEWOELG TIPOG XPN LATOTMLOTWTLKA L6pU pota 3.388,37 - - 3.658,26 - -
YTOXPEWOTELG OO TTOPAYWYA XPN LOTOOLKOVOHLLKAL PLéCaL 0,88 - - 10,09 - -
YTOXPEWOELG TIPOG TEAATES 479,34 2,09 45,08 336,01 2,29 99,73
YTOXPEWOELG ATTO TILOTWTLKOU G TITAOUG 6,64 - - 16,29 - -
A\OUTEG UTIOXPEWOTELG 15,94 - 2,98 14,89 - 2,97
KaBapd écoda a6 tokoug 1,28 0,04 (8,28) 11,21 0,03 (4,46)
KaBapd écoda oo tpanelLkes apolBEG Kat o BeLeg 3,95 - 6,87 6,39 - 4,77
‘EooSa and pepiopara 122,87 - 7,83 60,00 - 0,31
AnoteAéopata xaptobuAakiou ouvalaywv (1,34) - 0,16 0,53 - (1,29)
AmnoteAéopata oo enevbuUTIKOUG TTAOUG - - 0,02 - - 0,16
Nourtd Asttou pykd €0o8a/(£€0dal) (15,39) - (22,20) (36,38) - (9,56)
MpoBAEYELG yLa TILOTWTLKOU G KLvSUVOU G Kot apoLBEG elompagng
QTOLT OEWV (86,54) - (2,93) (235,33) - (2,15)
ExS0Beioec eyyunoeig ¥ 660,78 - 4,60 710,39 - -
AndBeioeg eyyuroeLg - 0,04 - - 0,05 -

& MNeptAauBavovral ta Baotka ueAn tng Atoiknang tng Tpdmela Kot To OTEVA CUYYEVIKA TOUG MPOCWITA.
@ o auénoeLg UETOXIKOU Kepadaiou kat ot Aotrmég ouvaAdayég ue Juyatpikég mapouvatalovral ot ONUELWOELS 21,24.

& Ars v 4 Avyouatou 2016, o dutdog Eurolife Aoyiotikomoteitatr wg ouyyevri etawpeia. Sta éooba kat ta €§oda tnG Tpamnelag mou napovotalovral atov
napanavw mivaka neptAauBavovral acedaiotpa Saveiwv, mpounVeles TPANE(0ATPAALCTIKWY MPOIOVIWY KAl MAPOXEG OTO MPOCWITKO (ouvTtaélodoTiko
Kot latpopapuakeuTikn epiGain) ano ocuvaddayég ue tov Outdo Eurolife. Ta ouykpLTIKG OTOLXEIQ EXOUV AVATIPOTAPUOCTEL QVTIOTOLXA.

@ Ta OUYKPLTIKG OTOLXELN YL TLG EYYUNTELS TTOU ek6OONKaV amo TNV Tpanela o€ GUYATPLKEG TNG EXOUV AVATIPOOXPUOCTEL.

la ™ xprion mou €Anée tnv 31 AskeuPpiouv 2017, Sev umpav onuavtikég cuvallayEg pe to TXE. EmumAéov, tnv 31 AekepBpiou
2017 ta Sdvela, Petd amd mpoPAEPelg, ou 60Onkav ot etalpeieg oL omoieg eAéyxovtal amo tnv Tpdamela BACEL OXETIKWY
OUPIWVNTIKWY EVEXUPLAONG TWV PETOXWYV TOUG (onu. 24) Atav € 4,7 ekat. (2016: € 5,3 ekat.).

310 mAaiolo NG afloAdynong Tou QVAKTAGCLUOU TtoooU TG Xpnuatodotnong tng Tpdmelag mpog T BuYaTPLKES, TIG CUYYEVEILS
ETOLPELEG KL TIC Koworpakieg TnG, avayvwpiotnke to 2017 {nuid amoueiwong moool € 65 ekat. (2016: € 215 ekat.), PAoel,
KUPLWE TNG AOYLOTIKAG aflag Twv Savelakwv xapTtodUAOKIwY Kal TwV AKWATWY TwWV &V AOyw etalpswwv (onu. 22). Tnv 31
AekeuBpiou 2017, ot mpoPAEPEL; amopeilwong ylo SAVELD KAl ATIOLTHOEL] EVAVIL TWV EVOTIOLOUUEVWY BUyaTPLKWY, GUYYEVWV
ETALPELWV Kal Kowompadlwy tng Tpamnelag aviABayv ot € 263 ekat. (2016: € 209 ekart.).

IXETIKA Ue TG ekdoOeioeg eyyuntikeég emiotolég, n Tpamela €xel AaPel evexuplaopévn katabeon aflag € 64 ekat. tnv 31
AekeuBpiou 2017 (2016: € 60 ekat.), mou epAapBAveTAL OTLG YTTIOXPEWOELG TTPOG TIEAGTEG.
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MNapoxég mpog ta Baocikd HEAN NG Aloiknong (HEAN tou AlolkntikoU Zuppouliouv Kat Aoutd Baotkd néAN tng Aloiknong tng
Tpanelag)

OL apolBEC Twv Baolkwy HEAWV TG Aloiknong mou €xouv tn Hopdn BpaxumpdBeopwv mapoxwy avépyovtal os € 5,34 ekart. (2016:
€ 4,79 eKkot.) Kot poakpornpoBeopwv mapoxwv oe € 0,75 ekat. (2016: € 0,53 ekat.). Emumpdobeta, n Tpamela oxNUATIOE HLa
UTtoXpEwon koboplopévwy mapoxwy, ya ta BMA mooou € 0,88 ekat. tnv 31 AeskepPpiov 2017 (2016: € 0,81 ekart.), evw TO
QVTLOTOLXO KOOTOG yLa T Xprion avépyetal o € 0,07 ekat. (2016: € 0,05 ekar.).

46. Efwtepikoi EAeyktég

H Tpamnela £xeL uoBetrioetl MoAwtikn yia tnv Avefaptnoia twv EEwteplkwv EAeyktwv otnv omoia opiovtal, UeTafl GAAwWvV, oL
ETUTPETIOUEVEC KOLL LN EMLTPEMOUEVEG UTNPEGCLEG TTOU HrtopoUV va apacxeBolv amod toug eAeykTég tng Tpamelag, mépa amno TIg
UTINPECLEC UTIOXPEWTLKOU TOKTKOU EAEYXOU. N OTIOLEGSNTOTE TETOLEC UTINPEDLEG TTou udliotatal mpobeon va avatefolv otoug
eAeyKtéG NG Tpamelog, UTIAPXOUV CUYKEKPLUEVOL EAEVKTIKOL pnxaviopol mpokewpévou n Emwtpornry EAEyxou tng Tpamelog va
SloodaAilel OTL UTIAPXEL LKOVOTIOLNTLKE LOOPPOTTLAL LETOEY TWV EAEYKTIKWY KOL TWV N EAEYKTLKWY EPYACLWV.

OL oUVOAKEG apolBEg mou katéBare n Tpamela otov avefdptnto eheyktr) “PricewaterhouseCoopers Opkwtol EAeyktég”, yla
£AEYKTIKEG KL AOUTEG UTINPEGCLEC TTOU TOU Ttapaox£0nkav avallovial we akoAoUBwC:

2017 2016

€exor.  €exat

Taktikdg EAeyX0G (1,2) (1,1)
D OPONOYLKO TILOTOTOLNTIKO (0,2) (0,2)
NOUTEG EAEYKTIKEG UTINPECLEG (0,2) (0,2)
Mn €AEYKTLKEG UTIN PEGLEG (1,2) (0,6)
s0volo (2,8) (2,1)

SNUELWVETAL OTL, OL OMOLBEC YL TLG N EAEYKTIKEG UTINPECLEG TOU TAKTIKOU eAeykth tng Tpamelag “PricewaterhouseCoopers
Opkwrtol EAeyktéc” ENGSa, avalBav ot € 1,2 ekar.

SOopdwva pe TG Statdéelg tou Nopou 4449/2017 kol O CUVEXELQ OXETIKNAG TPOTAoNG TG Emutpomrg EAéyxou, TO ALOIKNTLKO
JupPBoulAo (AZ) tng Tpamelog katd tn ouvebpioor tou tnv 24 PePpouapiou 2017 evékpve TNV KPMG Avwvupog EAeykTikn
Etatpia («kKPMG») wg tnv TEAKWCE EMITUXYOVUOA EAEYKTIKA Talpia TNG SlaywvioTikAg Sladilkaciag yla tn SLeEVEPYELA TOU TAKTLKOU
€AEYXOU TWV OLKOVOLKWV KATOOTACEWVY TG Tpdmelag Kot tou Ouilou yla tnv mepiodo 2018-2022, und thv mpoinobeon OtTL yla
t0 Slo0plopod g KPMG wg TakTikol e\eyktr) Ba umoBAAAeTaL €TNGLWG OXETIKN TPOTacn Tou A mpog tn MNevikr ZuvéAeuon Twy
Metoxwv tng Tpamelag kat Ba Aappdvetal toco n anddacn and tn Meviky TUVENELON, OO0 KAl Ol EKACTOTE QMALTOUMEVEG
€YKPLOELG.

47. Avapopdwoelg AOyw aAAayrg AOYLOTIKIG TIOALTIKAG

To té€tapto tpipnvo tou 2017, n Tpamela avampoodppocs T pebBodoloyiat uTOAOYLOUOU TOU TPOYUOTIKOU EMLTOKIOU TOU
eboapuoletal ota cuvdedepéva e Tov TANBWPLOUSO XPNUOTOOLKOVOULKA péoa. ZUpUbwva pe To AAM 8 «AOYLOTIKEC TIOALTIKEG,
METABOAEC TWV AOYLOTIKWY EKTIUACEWY KAl AdOn» n mapandvw aAlayr] otrn AoyLotikf oAtk tThg Tpamelag, yio TNV avayvwpeLon
Twv £008WV o TOKOUG, EPapudotnke avadpoptkd amo tnv 1 lavouapiouv 2016 (onu. 2.2.5). Qg ek TOUTOU, TA AMOTEAECUATA LG
véov amo tnv 1n lavouapiov 2016 avapopdwOnkav pe Betikd avtiktumo € 34 skat. ota idla kedpdlata tng Tpamnelag avéavovtag
avtiotola To evepynTKO TG Tpamelag. EMutAéov, n KATAOTAON QMOTEAEOUATWY yla Tn Xpron mou éAnée otig 31 AskepPpiou
2016 €xeL avapopdpwOel pe kEpdN € 5 ekart. (€ 7 ekat. kabapd £é006a amnod Tokoug peiov € 2 ekart. €060 dpodpou).
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OLmapandvw aAAayEG mapouctdlovTal OTOV MAPAKATW TIVAKOL:

31 AekepBpiov 2016 2016 umtoAouTo Evapéng Tou LGOAOYLOHOU
31 Aek 2015
onwg onwg 1lav 2016
SnuoolelTNKE  aVOHOPPWOEL avapopPwHEVO  SNUOCLEUTNKE  AVAHOPDWOELS QVOLOPPWUEVO
€ eKart. € ekat. € million € million
XapToPUAGKLO EMEVSUTIKWV TITAWV 11.011 55 11.066 14.585 48 14.633
AvaBaAlopeveg GOPOAOYLKEG QAT OELS 4,918 (16) 4.902 4.902 (14) 4.888
JUVOAO gvepynTIKOU 57.882 39 57.921 64.195 34 64.229
161a kedpAaAata mou avaAoyolv oToug
UeTdXoUG TG Tpamelog 6.130 39 6.169 6.088 34 6.122
£k Twv omoiwv kadapd kEpdn mou avaloyouv
OTOUG UETOXOUS TNG Tpamelag 5 5 10
JUvolo 8iwv kedaldiwv 6.173 39 6.212 6.131 34 6.165
ZUvoho 8lwv kedahaiwv Kol UTIOXPEWCEWY 57.882 39 57.921 64.195 34 64.229

48. AloWKNTKO ZupBoUALo

To AlolknTiko ZupBoUuALo (A.2.) oplotnke amo tnv Taktikr Fevikn Zuvéleuaon tng 27 louviou 2013, yia Bntela Tpuwv eTwv. H Bntela
Tou, META amd anddacn Tng TAKTKAG MEVIKNAG ZUVENEUONG TWV HETOXWV TNG Tpamelag tng 26 louviou 2015 Aryet tv 27 louviou
2018, kol o KABe MeplmTwon HEXPL TNV NUEPOUNVIA EVTOG TN omolag Ba cuvEABeL n Taktikr Fevikn Zuvéleuan tng Tpamelag ylo
1o £10¢ 2018.

O Sloplopdg tou k. George E. Myhal otig 26 OktwBplou 2016 kat o Stoplopdg tou k. Richard P. Boucher otig 12 lavouapiou 2017
WG VEWV avefdpTNTwy Un EKTEAEOTIKWY HEAWY Tou A.Z. Tng Tpamelocg, 08 QVIIKOTAOTAON TWV TapattnBéviwy peAwv to 2016,
avakowwenke otn Mevikn Zuvéleuon twv Metoxwv tng Tpamnelag otig 16 louviou 2017.

ErunpoaoBeta, n Tpamnela avakoivwoe otig 7 Anpthiou 2017 6t o K. Wade Sebastian Burton, pn ekteleotikd péAog tou A.Z. TnG
Tpanelac, untéBale TNV mapaitnon Tou e WoxL and tyv 5 Antpiliov 2017, evw to A.X. otn ouvebpiacr) tou otig 28 Ampthiov 2017
anoddclos va Slatnprioet Tov aplBud Twv peAwv Tou ota 13 péAn, Baoel Twv kptnpiwv afloAdynong tatpkic StakuBEpvnong
Tou TXZ, 6nwg £xouv Slapopdwbel cupPwva e TG oxeTkéEG Slatdtelg tou Nopou 3864/2010.

Erui\éov, n Tpamela avakoivwoe ot 14 louAiou 2017, otL n k. AvSpovikn MmoUun Sloplotnke wg véa €KMPOOWIOC TOU
EMnvikoU Anuociou cuudwva pe tig Statdéelg tou Nopou 3723/2008, os avtikatdotaon tng K. Xplotivag AvSpéou, n omoia
evnuépwoaoe tyv Tpamela yla v mapaitnon g otig 26 Maiou 2017, evw pe tv anddaon tou A.Z. otig 20 louAiou 2017, n k.
Av8povikn Mmouun evowpatwOnke oto A.3. tng Tpdnelac.

Emtiong, otig 12 OktwPpiou 2017, n Tpanela avakoivwaoe Tov §Loplopo tou K. Xplotodopou KoudaAld w VEOU EKTIPOCWITOU TOU
TXZ oto A.Z. tng Tpanelag, o avikatdotaon tou k. Kenneth Howard Prince-Wright, cUudwva pe tig Statdéelc tou Nopou
3864/2010 kat tn ZUpBacn MAaloiou Tuvepyaaciog rou £xeL umoypadel petal tng Tpdmelag Kat tou TXI.

0 8lopLopdg Twv uo mpovadepBivtwy pedwv avakolvwOnke amo tnv EKtaktn Fevikr ZUVEAEUGN TwV LETOXWV TG Tpamelog oTLg
3 NoepBpiou 2017.

EmunpooBétwe, n Tpanela avakoivwoe otig 14 Aekeppplou 2017 Tov SLoplopd g K. Alkatepivng Mmepiton wg VENG EKTPOCWITOU
Tou TXZ oto A.Z. tng Tpamelag og AVTKATACTAON Tou K. Xplotodopou KoudaAld, cupudwva pe tig npoPAEPelg tou Nopou
3864/2010 kat tn 2UuPaocn MAatoiou Suvepyacoiag mou umeypddn petafy tng Tpdmelog kat TXE. O SLoplopdE Tou VEOU HEAOUG
Tou A.Z. Ba avakolvwBOel otnv emdpevn Mevikn Zuvéleuon Twv Metoxwv tng Tpanelag.

Télog, to A.Z. tng Tpamelog otig 9 Maptiou 2018, Siamiotwoe Ot n Tpamela 6ev UMAYETAL MAEOV OTL SLATAELELG TOU
Mpoypaupatog Evioxuong Peuototnrag tng EAAnvikng Owkovopiag tou Nopou 3723/2008 kat to Skaiwpo tou EAAnvikoU
Anpooiou va CUUETEXEL, LECW EKTTPOOWTIOU TOU, 0To A.Z. TnG Tpamelag £xel MaUoeL va LoxUEL amo Ti§ 17 lavovapiou 2018 (onp.
4). EmutAéov, to A.Z. anodAaoloe Tov SLopLopo TG K. AvSpovikng Mmouun oto A.Z. tng Tpamelag wg Un eKTEAECTIKO HENOG Ue
Ontela (on pe ™ Ontela tTwv unoloinwv pelwv tou A.Z. H ekhoyn tTng K. A. Mmouun oto A.Z. e T véa TG WBLotnTa Ba
avakolwOel otnv endpevn Mevikn Zuvékeuon Twv Metdxwv tng Tpanelag.
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TPAMEZA EUROBANK ERGASIAS A.E.
INUEWOELS oTLC OLKOVOLLKEG KOTOLOTAOELG ;

J€ OUVEXELQ TWV TIOPATIAVW, TO ALOKNTIKO ZUPBoUALo StapopdwveTtal wg eENG:

N. Kapapoulng Mpoedpog, Mn EkteAeotikd PEAOG

®. KapapBiag AleuBUvVwY 20 pBoulog

2. lwavvou AvartAnpwtn ¢ AteuBUvwv ZUpBouAog
0. KaAavtwvng AvarAnpwtn g AteuB0vwv U uBoulog
A. MmoUun Mn EkteAeoTiko HENOG

I'. Xpuotkog Mn EkteAeoTIKO [LEAOG

R. Boucher Mn ExteAeotikd Ave€aptnTto PEAOG

S. Johnson Mn Ekteleotikd Ave§aptnTo péNog

B. P. Martin Mn EkteAeotiko Ave§aptnTto LéNOG

J. Mirza Mn ExteAeotikd Ave€aptnto LEAOG

G. Myhal Mn Ekteleotiko Ave€aptnto UENOG

L. Reichlin Mn Ekteleotiko Ave§aptnto LéNoG

A. Mnepiton Mn ExteAeotikd PEAOG (ekmpOOWTTOG Tou TXE

oUpdwva pe g dtatdtelg tou Nopou 3864/2010)

Abnva, 28 Maptiou 2018

Nw6Aaog B. Kapapoiing Dwkiwv X. Kapapiog Xadpn¢ B. KokoAoyilavvng
A.A.T. AB - 336562 A.A.T. Al - 677962 A.A.T. AK-021124
NMPOEAPOZX AIEYOYNQN 2YMBOYAOZ FENIKOZ AIEYOYNTHZ FINANCE OMIAOY
AlIOIKHTIKOY ZYMBOYAIOY GROUP CHIEF FINANCIAL OFFICER
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