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EUROBANK ERGASIAS YMHPEZIQN kot ZYMMETOXQN ANQNYMH ETAIPEIA

e robank.

looAoyLopog Holdings
31 AskepPBpiov 31 AekepBpiou
2020 2019
Inpeiwon € sKat. € eKkat.
ENEPTHTIKO
Tapeio kot Stabéoipa o KEVIPLKEG TPATIELEG - 2.626
ATTOLTA OELG ATTO XPN HATOTLOTWTLKA L8P U pLortal 5.1 14 3.459
TitholL epmoptkol xaptodpuAakiou - 50
Mapdywya Xpn LATOOLKOVOULLKA pLECA - 2.278
AQVELQ KAl ATTOLTH OELG aTtd TLEAATEG 12 - 29.698
XaptodpUAGKLO EMEVEUTIKWYV TITAWY 13 942 6.580
JULETOXEG O BUYATPLKEG ETALPELEG 14 4.091 1.855
Emev8UoeLg O GUYYEVELG eTOLPELEG KO KOwvoTtpaieg - 100
1610XpN OLLOTIOLOU LEVAL EVOW LOLTAL TTAYLOL OTOLXElQL 0 564
EmevbUoelg og akivnta - 721
Yriepadia kot Aord duAa mdyLa otolxeia 0 313
AvaBaA\OuEVEG HOPOAOYLKEG QTTOLTH OELG 10 - 4,754
Aound otolxeia evepyntikou 15 4 1.799
JToLXEL EVEPYNTLKOU TIPOG TTWANCN - 49
Z0voAo evepynTkoU 5.051 54.846
YNOXPEQZEIZ
YTIOXPEWOELG TTPOG KEVIPLKEG TPATIELEG - 1.900
YTIOXPEWOELG TIPOC XPN LOTOTMLOTWTLKA LEpU paTa - 8.201
Mapdaywya Xxpn LOTOOLKOVOULLKA [LETa - 2.724
YTLOXPEWOELG TIPOG TIEAATEG - 32.693
YTIOXPEWOELG OTtO TILOTWTLKOU G TITAOUG 16 947 2.390
AOLTEG UTIOXPEWOELG 17 1 1.081
ZUVOAO UTIOXPEWOEWV 948 48.989
I1AIA KEQANAIA
Metoxiko kedpaiailo 18 816 853
Aladopd arno €kSoon UETOXWV UTIEP TO APTLO 18 8.056 8.056
ATIOOEUATIKA KOl ATIOTEAECLATA ELG VEOV 19 (4.769) (3.054)
YBpLdika kedbaiaia 20 - 2
Z0voAo Wiwv kepaAaiwv 4.103 5.857
Z0voAo 8iwv KepaAaiwv KoL UTIOXPEWCEWY 5.051 54.846

Ol onUELWOELS OTLG OEALSEC 6 EWC 68 AMOTEAOUV QVANIOOTIAOTO UEPOG AUTWV TWV OLKOVOUIKWY KATAOTACEWV.

YeAiba 1

31 AskepPpiov 2020 OtkovouLKEG KaTtaoTaoeLg



EUROBANK ERGASIAS YMHPEZIQN kot ZYMMETOXQN ANQNYMH ETAIPEIA

Katdotaon AnoTeAEOUATWY Holdings

Xprion nov éAnée tnv 31 AskepBplou

2020 2019
Avapopdpwpéva M
Znpeiwon € sKkat. € eKat.
Tokol é006a 121 186
Tokol €€0da (58) -
KaBapd éc08a and téKkoug 6 63 186
‘Ecoba/(£€0ba) arod rmpourOsLeg 7 (8) (12)
Nound é0080/(£€0601) (2) (42)
Newrtoupyka écoda 53 132
AeLtoupyikd €€oda 8 (9) (8)
AELTOUPYLKA KEPSN TIPO Ao UELWOEWV Kot Ttpo BAEY EWV 44 124
MNpoPAEPELG yLa TILOTWTLKOU G KvdUVoU G armo Savela
KOLL QUTTOLTA OELG TLEAQTWV 9 (1.508) (207)
Ao InULEG ammopEeilwon g KoL TIPOBAEYELG 13 (7) -
Znég npo poépou (1.471) (83)
Dopog eLoodn LaTog 10 - 24
Kabapég nULég and ocuveXI{OMEVEG SpacTNPELOTNTEG (1.471) (59)
KaBapd képdn/(TnuLég) amd pn cuvexl{Oneveg Spactn pLotnTeg 11 (41) 90
KaBapd képdn/( Inpég) (1.512) 31

) Ta ouykpitikd otolyeia xouv tportomownJel pe TNV mapousiacn Twv SpacTnPLOTHTWY TOU AOCXLOTEVTOC TPpamellkoU KAdSou w¢
un ouveylloueveg (onu. 11).

OL ONUELWOELS OTIG OEALSEC 6 EWC 68 AMOTEAOUV QVATOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KATAOTAOEWV.

YeAiba 2 31 AskepPpiov 2020 OtkovouLKEG KaTaoTaoEeLg



EUROBANK ERGASIAS YMHPEZIQN kot ZYMMETOXQN ANQNYMH ETAIPEIA

B urobank

Katdaotaon ZuvoAltkol AOTEAEGUATOC Holdings

Xprion mov €Anée tnv 31 AskepPpiov

2020 2019
Avapopdwpéva 0
€ skar. € ekaT.
KaBapd képdn/({nuiéc) (1.512) 31
Nownd anotedéopata ancuBeiag otnv kabapn Oéon:
MNood nou avata§ivopROnkav f evééxetat va avatagivopndouv
MUETAYEVECTEPA OTNV KATAOTOON OMOTEAECHATWVY:
AVTLOTAOHLON TOHELOKWV POWV
- uetaBoAn otnv evoyn aila, petd and ¢popoug 8 12
- petadopd oTo AoyapLOCLLO ATOTEAECUATWY, KETA ard $pOpoug (1) 7 (17) (5)
Xpewotikoi titAot oTtnv VAoyn afia péow Twv AoLmwv
anoteAecpdtwy ansvBseiag otnv kabapn Oéon
- uetaBoAn otnv evoyn aio, petd and ¢poépoug (143) 696
- HeTadopd oTo AOYOPLOCHO ATMOTEAECUATWY, UETA Ao GpOpouG (46) (189) (287) 409
(182) 404
MNood rou 6€ Ba avata§ivopunBolv 6TV KATACTOCH WTOTEAEGUATWV:
- AvodoyLoTikd KEpSN/(TnuLég) uTtoxpEwaon g amolniwong ITPooWITLKOU
Aoyw €§080u Ao TNV UTNPECia, LETA amo GpOpouG (0) (4)
Nouwnd anoteAéopata ancsuBeiag otnv kabapr Béon (182) 400
ZUVOALKO artoTéAecpa HETA and ¢opo
-t ouVeXL{OPEVES SpaCTh PLOTNTEC (1.471) (59)
-t 1N ouVEXLIOMEVEG SpaCTN PLOTNTEG (223) 490
(1.694) 431

) Ta ouykpttikd otolyeia xouv tportorotndei Ue TNV mapousiacn Twv SpAcTNPLOTHTWY TOU AIOCXLOTEVTOC TPATElKOU KAASOU WC
un ovveyloueveg (onu. 11).

Ol onuelwoels otig oeAibec 6 Ewg 68 amoteAoUv avartooTaoTo UEPOG AUTWY TWV OLKOVOULKWY KATAOTACEWV.

YeAiba 3 31 AskepPpiov 2020 OtkovouLKEG KaTaoTaoEeLg



EUROBANK ERGASIAS YMHPEZIQN kot ZYMMETOXQN ANQNYMH ETAIPEIA

EYe urobank.

Kataotaon MetafoAwv KaBapng @éong Holdings
ArtoBOepatikd
Kol
Mesetoxik6 Ymépto amoteAéopata  YRPLSkA
kepdAauo aptio elgvéov KepdAowa Z0voAo
€ekatr. € ekat. € eKkort. € ekat. € eKkart.
Yrniéhourto tnv 1 lavouapiov 2019 656 8.056 (4.371) 42 4.383
KaBoapd képdn - - 31 - 31
Noutd anoteAéopata ansuBeiag otnv kabapr) B£on - - 400 - 400
JUVOALKO amoTEAECH A UETA artd ¢Opo yLa T Xprion mou £Anée
tnv 31 AskepPBpiov 2019 - - 431 - 431
Juyxwveuon ue tnv Grivalia Properties A.E.E.A.T. 197 - 890 - 1.087
NAnpwun peplopdtwy UBpLSIKWY Kepalaiwy, LETA Ao
bopoug - - (4) (40) (44)
197 - 886 (40) 1.043
Yrtohourto v 31 AskepBpiouv 2019 853 8.056 (3.054) 2 5.857
YnoAouro tnv 1 lavouapiouv 2020 853 8.056 (3.054) 2 5.857
KaBapeg Tnuieg - - (1.512) - (1.512)
Noutd anoteAéopata aneuBeiag otnv kabapr) B€on - - (182) - (182)
JUVOALKO amtoTEAECA UETA artd ¢Opo yLa T Xprion mou €Anée
v 31 AskepBpiov 2020 - - (1.694) - (1.694)
Melwon petoxikol kedpadaiou kal kepahomoinon eLSLKwV (37) - (21) - (58)
dopoloyn pévwy amnobepatikwy (onu.18)
Emavayopd kot TANpw LEPLOHATWY U BPLSLKWY KebaAaiwy,
META amo ddpoug - - (0) (2) (2)
(37) - (21) (2) (60)
YrntéAouwro tnv 31 AekepBpiov 2020 816 8.056 (4.769) - 4.103
Inu. 18  2nu. 18 2nu. 19 Znu. 20

OL ONUELWOELS OTIG OEALSEC 6 EWC 68 AMOTEAOUV aVATOOTIOOTO UEPOG UTWV TWV OLKOVOULKWY KXTAOTHOEWV.

YeAiba 4

31 AskepPpiov 2020 OtkovouLKEG KaTaoTaoEeLg



EUROBANK ERGASIAS YMHPEZIQN kot ZYMMETOXQN ANQNYMH ETAIPEIA

Katdaotaon Tapsiakwv Powv

EYe urobank.

Holdings

TapeLlaKEG POEG OO AELTOUPYIKEG SpAcTNPLOTNTES

Képdn/({npiég) mpo dpépou and ocuveXl{OHeVEG SpaoTNPLOTNTES
MpocoppoyEG yLa:

MpoBAEYELG yLO TILOTWTLKOU G KLVEUVOU G atd SAVELAL KAl OTTALLTH) OELG TLEAATWV
NoUtéG TN ULEG armopEeilwon G Kot TIpOBAEW ELG

ATTOORECELG EVOWLOTWVY KoL AUAWV Ttayiwy otolyeiwv

A\OUTTEG TIPOCOPLOYEG

MetaBoAég AOyapLOoHWV TTOU OXETI{OVTAL LE TLG AELITOUPYLKEG SpACTNPLOTNTEG
KaBapn (avénon)/peiwon os amotLtr)oeLlg amno xpnLOTomnLoTWTIKA L8pU pata
KaBapn (avénon)/ueiwon os SAvela Ko AmaLltroeLg arnd meAATeg

KaBapn (avénon)/ueiwon os Aound otolxeia evepyntikol

KaBapry avénon/(neiwon) os Aounég uTTOXPEWOELG

Ka®apég tapeiakég poég ard/(oe) cuveXL{OUEVEG AELTOUPYLKEG SpACTNPLOTNTES

TapelakEG poEG A cUVEXL{OUEVEG EMEVOUTIKEG SpacTNPLOTNTEG
ATOKTNON BUYATPLKWYV KOl OU LLETOXEG OE AU €N OELG Kedalaiou
KaBapég tapelakég poég and/(o€) cuveXl{OUeVEG eEMeVOUTIKEG SpacTnPELOTNTEG

KaBapr av§non ota Tapelaka Stabécipa Kot .loodUvapa and cuveXL{OHEVES
SpacTNPLOTNTEG

KaBap£g Tapelakeg posg and/(og) un ouveXL{OUEVEG AELTOU PYLKEG SpAOTH PLOTNTEG
KaBapég tapelokeg pogg and/(og) un ouvexLl{OUeveg eMevOUTIKEG SPAOTNPLOTNTEG
KaBapég tapelokeg pogg and/(og) un cuveXL{OUEVEG XPN LATOSOTIKEG
SpaotnpLotnteg

KaBapr abénon/(peiwon) ota tapelokd Stadéoipa kat .ooduvapa and pn
ouVEXL{OUEVEG SpaOTNPLOTNTEG

Tapelakd Staféoipa kKot Lo duvapa anooxXLo0£vtog Tpane{tkol KAASou tThv
20 Maptiou 2020

Tapelakd Stabéoipa kat Looduvapa Evapéng xprong
Tapelakd Stabéoipa kat tloodUvaua AR§ng xpriong

) Ta ouykpttika otolyeia Exouv TpomomotnTei Ue TV mapouaiaocn Twv SpaoTNPLOTATWY TOU artooyloFEVToC TPAME(IKOU KAdSOU WG

un ouveylloueveg (onu. 11).

Ol onuelwaoels otig oeAibec 6 Ewg 68 amoteAoUv avartoomTaoTo UEPOG AUTWY TWV OLKOVOULKWY KATAOTAOEWV.

YeAiba 5

Xprion nou éAnée
tnv 31 AskepBpiouv

2020 2019
Avapopdwpéva!

Inueiwon € sKar. € eKkat.
(1.471) (83)

9 1.508 207
7 -

o -

(3) -

41 124

2 -

(24) 13

(7) -

3 -

(26) 13

15 137

14 (1) -
(1) -

14 137

(74) 1.377

(903) 1.150
(8) (381)

(985) 2.146

(1.788) -

2.773 490

21 14 2.773

31 AskepPpiov 2020 OtkovouLKEG KaTaoTaoEeLg



EUROBANK ERGASIAS YMHPEZIQN kot ZYMMETOXQN ANQNYMH ETAIPEIA

e urobank

INUELWOELG 0TLE OLKOVOULKEG KATOOTAOELS Holdings

1. Fevikég mAnpodopieg

Tnv 20 Maptiou 2020, olokAnpwBnke n Sidomacn tng Tpdanelog Eurobank Ergasias Avwvuun Etaipeia («Eurobank Ergasias» 1
«ALOOTIWUEVN») LE TNV QIMOCXLON TOU TPATE(KOU KAASOU Kol TN LETAPOPA TOU OE £va VEO TILOTWTLKO (Spupa to omolo Wpubnke e
TV enwvupia «Tpanela Eurobank Avwvupun Etatpeio» («Tpamela» ) «EMWdENOUUEVN »). € CUVEXELX TWV AVWTEPW, N ETWVU LA TNG
Aloomiwpevng €xet tpormomotnBel oe «Eurobank Ergasias Ymnpeowwv kat Juppetoxwv Avwvuun Etawpeio» (n Etawpeia n Eurobank
Holdings) (onu. 4).

H Eurobank Holdings eival pio etalpeia xaptopulakiou, untpkn tg Tpamelag Kot Twv Buyatpkwy g etatpetwy (Ophog Tng
Tpamnelag), kot podl e TIg UTIOAOUTEG BUYATPLKEG ETOLPELEG OTLG OTIOLEG CUUETEXEL AEDQ, amoTeAoUV Tov Oulo Eurobank Holdings
(o OpAog). H Etatpeia Spaoctnplomoteital kKupiwg otnv EAMGda kat péow twv Buyatplkwy eTapelwv tng Tpdmelag otnv Kevpikn Kat
NotioavatoAikry Eupwrin. O KUPLEG SpAOTNPLOTNTEG TNG OXETWIOVTIAL UE TOV OTPATNYLKO OXESLAOMO yla Tn Slaxeiplon twv un
e€UMNPETOVEVWY SAVELWV KOL TNV TIAPOXN UTNPECLWY TIPOG TLG BuyaTplkéG TG eTalpeieg kal mpog Tpitoug, evw o Ouhog Tng
Tpamnelag 6paoTNPLOTOLELTOL OTOUC TOUELS TPATETLKNG LOLWTWV TEAATWY KL ETIXELPHOEWY, Slaxeiplong meplouoiag Kot Kepalaiwy,
treasury kat kepolatayopwv KabBwg kat otnv apoxn dAAwv unnpectwyv. H Etatpeia €xel cuotabel otnv EAAASQ KoL OL LETOXEG TNG
elval eLonypéveg oto Xpnuatiotriplo ABnvwv.

OL MaPOUCEG OLKOVOULKEG KATAOTACELG eyKpiONnKkav amd to Alolkntikd ZupBoUAo tnv 12 Ampiliou 2021. H EkBeon EAéyxou Tou
Ave€aptntou Opkwtol EAeyktr Aoyloth mepthapBavetat otnv evotnta V tng Etiotag Owkovoukng EkBeong.

2. MAaiolo oUVTagNG OLKOVOLLLKWVY KATAOTACEWV Kot BACIKEG AOYLOTIKEG APXES

Ol OLKOVOULKEG KOTAOTAOELG TNG Etalpeiog £xouv ouvtayxBel otn Bdon tng ouvéxlong tng Spaotnpldtntag TnS Kot oUUbWVA HE TIG
Baokég AOYLOTLKEG OpXEG OTTWG avapEPOVTAL TTAPAKATW:

2.1 MAaiolo cUVTOENG OLKOVOULKWY KATAOTACEWV

OL OLKOVOULKEG KATOOTAOELG TG ETaupeiag €xouv ouvtayBel oupudwva pe ta Alebvr) Npdtuma XpnUatoowovoutkig Avadopdc (AMNXA)
Tou €xouv eykplBel amo to ZupBoUAlo AleBvwv AoyloTtikwy Mpotunwy Kat £€xouv uloBetnBel and tnv Evpwnaikr Evwon (EE), kot
£161KOTEPA HE TO TIPOTUTIAL KAL TLG SLEPUNVELEC TTOU €xouv ekS0BEL Kal eival o€ oYU KATA TNV NUEPOUNVIA CUVTAENC TWV OLKOVOULKWY
KATAOTACEWV I €X0UV EPAPHUOOTEL, VWPITEPA AT TNV NUEPOUNVIA UTIOXPEWTLKAG EPAPLOYNG TOUG.

OL OLKOVOULKEG KATAOTAOELG £XOUV ouvtaxBel pe BAon TNV apyr TOU LOTOPLKOU KOOTOUC, UE EEXIPEDN TA XPNUOTOOLKOVOULKG OTOLXELQ
EVEPYNTIKOU TIOU ETILUETPWVTOL 0TNV gVAoyn alo péow Ttwv Aowumwy amotedecpdtwy aneuBeiag otnv kabapr Bon (FVOCI), ta
XPNHOTOOLKOVOLLKA OTOLXELO EVEPYNTLKOU KAl UTIOXPEWOEWY (CUUMEPIAAUBAVOLEVWY TWV TIOPOYWYWV XPNLOTOOLKOVOULKWY HECWV),
TO OToia EMUETPWVTAL TNV EVAOYN aflo LECW OMOTEAECUATWY KOL TWV EMEVOUTIKWVY OKLVATWY TA OO0l ETLUETPWVTAL LE TN HEB0SO
™¢ evAoyng aflag.

211G 20 Maptiou 2020, odokAnpwBnke n dtdomaon tng Eurobank Ergasias S.A. (Alaomwpevn), LECW TNG ANOOXLONG TOU TPOATE(KOU
KAASou kal tn petadopd Tou ot £va VEO TILOTWTLKO (Spupa to omoio WoplBnke pe tnv enwvupia «Tpamnela Eurobank Avwvupun
Etaipeia» (Emwdperovpevn). H amooyion £xel AoylotikomoinBel wg kepalatakr avadlopyavwon tng HetaBiBalopevng enxeipnong,
ME tnv mpolmobeon OtL Sev umiple ouolaotikr olkovoulkrn allayn. Katd cuvénela, tnv mpoavadepBeloa nuepounvia, ta
TIEPLOVUOLOKA OTOLXELD KOl Ol UTIOXPEWOELG TToU HeTadEpOnkav otnv Eurobank S.A. amoavayvwplotnkav ano Tov LGOAOYLONO TNG
Eurobank Ergasias SA kat avayvwpiotnke pia enévéuon otnv Enwdelolpevn oto KOoTOG, o eivat n Aoylotiki afla tou kabapou
ToooU TWV TEPLOUCLOKWY oTolxeiwv mou petadépbnkav (onu. 1 kot 4). EmumAéov, otig 23 Maptiou 2020, n enwvupia tng
Awaonwpevng €xel tpomomnotnBel oe «Eurobank Ergasias Yrmnpeowwv kot Zuppetoxwv Avwvupn Etapelor. Q¢ amotéAeopa tou
AOYLOTIKOU XELPLOMOU TNG ATOCYLONG, OL AOYLOTIKEG TIOALTIKEG Kal oL LEBOSOL UTIOAOYLOHOU OE QUTEC TLG OLKOVOULKEG KATAOTACELS YL
tnv nepiodo amo v 1 lavouapiou £éwg 20 Maptiou 2020 (6nA. TNV NUEpOUNVIA aOOXLONG) VAL CUVETELS IE UTEC TWV OLKOVOLLKWV
kataotacswv tng Eurobank Ergasias SA ywa tn xprion mou €Anée otig 31 AekepuPpiov 2019, ektog Ao O, TL MepLlypadeTAL OTN ONU.
2.1.1 «Néa Kol TpomomoLNUEVA TPOTUTIA KAl EPUNVELEC». EMUTALOV, OL AOYLOTIKEG TIOALTIKEG TTou KaBopilovtal otn onu. 2.2, Katd
nieplmtwon, edaprocTNKAY UE CUVETELA YLOL TAV TTEPLOSO HETA TNV OAOKARPWAON TNG AMOCXLONG.

H oUvtagn Twv OLKOVOULKWY KATAOTACEWV oUpbwva Ue Tt AMXA amottel Thv ULOBETNON EKTLUNOEWY KoL TNV Aoknon Kpiong, oL omoleg
EMNPEAIOUV TO AOYLOTIKA UTIOAOUTA TWV OTOLXELWV EVEPYNTIKOU KAL UTIOXPEWOEWV KOl TLG YVWOTOMOLNOELG TWV EVOEXOUEVWY
UTIOXPEWOEWVY KATA TNV NUEPOUNVIA OUVTAENG TWV OLKOVOULKWY KATAOTACEWY, KaBWGE Kal Ta urtdAounta Twv 008wV Kal e€68wv TG
TiepLlodou avadopdg. NMapad To yeyovog OTL oL EKTIUNOELG AUTEG Baoilovtal otn BEATLOTN yvwaon TNG ALOIKNONG OXETIKA LE TLG TPEXOUT EG
OUVONKEG KaL EVEPYELEC, TO TIPAYUATIKA armoteAéopata evoExetal va Sladépouv.
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OL OLKOVOULKEG KataoTtaoelg mapouctalovtal oe Eupw (€). Ektdg edv avadepetal SLadOPETIKA, TA OLKOVOMULKA OTOLXELO TIOU
napouctalovtol o EUpWw £Xouv otpoyyulomnotnBei oto MAncLEoTepo ekaToUUpLO. Ta abpoiopata Twv oTolyeiwv mou mapatibevrat
OTLG ONUELWOELG propel va unv ocupdwvolv aKpLBWE He Ta cUVoAa Tou Ttapouctalovral.

EKTLUAOELG yLA TN GUVEXLON TG Spaoctnplotntag

H emyelpnUaTIK oTPATNYLKN Kal oL Spactnplotnteg tng Etalpelag cuvdéovtal Pe aUTEG TNG TPamelkng Buyatpikng tng Tpamnela
Eurobank Avwvuun Etatpeia. £ auto to mAaiolo, n Sloiknon mapakohouBel otevd tnv kedbahailakr BEcn Kol TNV PEVOTOTNTA TNG
Tpamnelog, kabBwg Kal Toug ouvdeSepévoug KvdUvoug, TG aBeBalotnTeg KAl TOUG TOPAYOVIEG TEPLOPLOKOU TWV KWEUVWV ToU
ENMNPEAOUV TIG SPAOTNPLOTNTEG TNG. OL ETAOLEC OLKOVOULKEG KATOOTAOELG £Xouv ouvtaxBel pe Baon TNV apxn TG ouVeX{OUEVNG
Spaotnplotntag (going concern), n onoia KpiBnke wg KATAAANAN artd to Atokntiko ZupBouto, aflohoywvtag ta akdAouba:

Katd tn Stdpketa tou 2020 KAl TOU PWTOU TPLUrvou tou 2021, to Eomaopa tng movdnuiog Covid-19 kot ta pétpa mou utoBetndnkav
yla va eplopioouv TNV €AmMAwon Tou LoU KaBopLoav To OLKOVOULKO TepBaAAov tOco otnv EAAGda 000 Kot maykoouiwg. H
embeivwon tng emdnuLoAoyIkn¢ Kataotaong otnv EAMGSa katd to tétapto tpipnvo tou 2020 kat n emakdAoudn mieon oto cuoThUO
uyelag odnynoe oTNV MAPATAON TWV MEPLOPLOTIKWY UETPWY, CUMMEPIAAUBAVOUEVWY TwV KABOAKWY amayopeloewv KUkAodoplag
(lockdown), ta omoia pokdAecav erumAéov afefatdTNTES KOl KIVSUVOUC TOOO YL TO HOKPOOLKOVOULKO TiepLBAAAOV o0 Kal yla tnv
LKAVOTNTA TIOAWV ETILXELPHOEWV VO CUVEXIOOUV TNV AelToupyla Toug. Me Bdon ta mpoowpvd otolxeia Tng EAANVIKAG ZTATIOTIKAG
Apxng (EASZTAT) o mpaypatikog pubpog petaBolng tou AEM to 2020 onueiwoe peiwon -8,2% ot etrota Baon, anod 1,9% avénon to
2019, kupiwg WG AMOTEAECHO TNG UEIWONG TWV TEAIKWV KATOVOAWTIKWY SAmavwV KoL TWV EEaywYWV UTNPECLWY. Z0Ubwva HE Ta
otolxela ™G Ztatlotikng Ymnpeoiag tg Eupwnaikng Emtponrg (Eurostat), o mpayuatikdg pubuodg peyebuvong tou AEM tng
Eupwilwvng Atav -6,6% kat 1,3% yia to 2020 kat to 2019, avtiotoa. SUUPwvA UE TIG XELUEPWVES TtpoBALPELS TG EupwraikAg
Entponnig (EEN) (DeBpoudplog 2021), o pubpog petafolng tou mpaypatikou AEM to 2021 katto 2022 avapévetal oto 3,5% kat 5,0%
avtiotowa. Me Bdon ta otolxeia tng EAZTAT, o H€oo £TH0L0 TTOCOOTO avepyiag yia to 2020 ftav oto 16,3% (2019: 17,3%). TVudwva
pe T dOwonwpveg poPAEPELS Tng EEM (NoguBplog 2020), To moocooto avepylog avauevetat oto 17,5% kat oto 16,7% yla to 2021
Kat to 2022 avtiotoya.

2710 dnuoactovouLko nedio, cupdwva pe Ttov polToAoyLopo Tou 2021, To MPWTOYEVEG LooTUYLO avapévetal va Kataypapel EANELUa
-7,2% xa -3,9% tou AEMN yia ta €tn 2020 kat to 2021 avtioTolya, WG CUVETIELN TWV SNILOCLOVOULKWY LETPWY OTNPLENG, EVW TO SNUOCLO
Xp£€og avapévetal oto 208,9% kat 199,6% tou AEM yia to 2020 kot 2021, avtiotolya. H ardkALon Tou MPwToyeVoUg MAEOVAOHOTOS
amo Tov otoxo tou 3,5% tou AEM yia ta €tn 2020 kat 2021 mou opilel To mpoypappa tng Evioxupévng Emontelag (Enhanced
Surveillance - ES) g Oa BswpnOsi, oto mAaiolo tng tedeutaiag, wg napdBaocn twv deopeloswyv tng EANGdag, kabwg tnv 4 Maptiou
2020 to Eurogroup anodacioe OTL OL PUN-UOVLEG QMOKALOELG TWV XWPWV-UEAWV amd To cupdwvnBEV SnoCLoVoULKO TAALOLO gival
aroSekteg av odeilovtal o AOYouC KTOC TOU EAEYXOU TwWV KUBEPVAOEWV TOUC (6NAadr oL apvNTIKES ETUMTWOELS TNG Ttavdnuiag).
JUudwva pe to Eurogroup tng 15 Maptiou 2021, n armdkALon artd TOV 0TOXO0 ToU opileTal oto mpoypappa tng Evioxuuévng Emomnrteiag,
Ba cuveylotel kat to 2022, ot pia pokatapktikn Bacn. Ol poavadepBeioeg mPoPAEPELG OXETIKA UE TO TIPWTOYEVEG TTAEOVOOHA KOl
To Snuoaolo xp£og sivatl duvato va petafAnBolv onUavtikd pe Bacn To TEAKO MEYEDOC TWV KPATIKWY UETPWVY OTAPLENG KAl TNG
Melwong ota dopoloyikd €0oda eattiag TG avaoToAng Gopoloyikwy Kal achaAloTIKWY £L0HOPWVY KAl TN LELWON TNG OLKOVOULKAG
SpaotnplotnTag.

Ma tnv avtpetwrion tg navénuiag Covid-19, unnpée pia MPWTOYVWEN VOULOUATLKY, SNUOCLOVOULKA KAl EMOTTLKN oTApLEn otnv
OlKOVOMLa Kal TOo TPAMellkO cUOTNUO TOGo amo tnv EAAnvikn KuBépvnon 6co kal amo T Eupwmaikeéc apxeC. TUpNdwWvA PE TOV
MpoiUmoloyLopo tou 2021, Ta MPOYPOUHUATIOUEVO CUVOALKA SNLOCLOVOULKA METPA TNG EAANVIKAG KUBEPVNONG YLOL TNV QVTLUETWITILON
TWV 0PVNTLKWY ETIIMTWOEWV NG mavdnpuiag Covid-19, avépyovtal o€ € 31,5 81g ek Twv onoiwv € 23,9 615 adopouv oto 2020 kot € 7,6
61¢ 010 2021, cupmepAAUPBAVOLEVOU TOU KOOTOUG amod thv anddacn tou ZupBouliou Tng EMikpateiag yLa TIC MTEPIKOTEG CUVTAEEWV.
JUudwva pe to Yrioupyeio Okovopkwy (29 Maptiou 2021), ta PETpa oTAPLENG avaUEVETAL va auénboulv nepattépw o € 14,5 81
yla to 2021 kat o € 38,0 61¢ yia 1o 2020 kot to 2021. Ta péETpa auTd epAaBAavouy, PeTatl aAlwv: (a) Tn pelwon Twv elodopwv
KOLWVWVLKNG 0lopAALONG TOU LBLWTIKOU TOUEQ KATA TPELG TTOCOOTLALEG LOVASEG KaL TNV KOTApynon tng l8LkNG elodopdg aAAnAeyyung
ylot Tov ISLWTIKO Topéa (Hovo ya to 2021), tn peiwon tng mpokataBoAng ¢opou €L00SMATOC yLa EMXELPNOELG Kal eEAeVBepOUG
enayyeApatieg, (B) tnv mAnpwun and tnv KuBEpvnon Twv elodopwV KoWwvLKnG acpdaliong yla untalnloug mou PBplokovtal oe
avaotoAn epyaciag, (y) tTnv avaotoAn twv mAnpwuwv ONA yla TG EMUXELPHOELG TTou TARTTovVTaL and tnv mavdnuia Covid-19, kabwg
KaL TwV 600wV yLot aoPoALOTIKEG Kol GOPOAOYIKEG UTIOXPEWOELG VLA ETILXELPNOELG KaL EAeUBEPOUG eMmayyeApartieg, (8) Tnv mpoowpvn
OLKOVOWLKN 0TAPLEN 0TOUG HoBwToug mou Bplokovtal og avaoToAn pyaciog, oToug emoxLakoUg UTHAARAOUG (TOpEaG TOU ToUpLopOU)
KOl O€ OPLOMEVOUG ETULOTNHOVIKOUG TOMELG, (€) TNV KAAUYN amd To KPATOG TwV €L0dopwv yla To dwpo Tou MAoxa Kal Twv
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Xplotouyévwwv twv epyalopévwy Tou PBplokovial o€ avooToAn €pyaciag, TV €mdotnon amacXOAnong oto TMAALCLO Tou
TIPOYPAUHATOC «ZUVEPYOOiay, TNV MAPATHON TOU TAKTLKOU KOL HAKPOXPOVIOU emddpatog avepylag, tTnv emdotnon tou emnttokiou
Sdavelwv yla emixelpnoeLg mou dev Aettolpynoav Katd tnv nepiodo tou lockdown kabwg eniong kat Twv emSoTHoEwWV Twv §60EWV
OTEYOOTIKWY SAVELWV TWV VOLKOKUPLWV Kol TwV HIKPWVY eTxelpnoewv («FEDYPA | kat I1»). H dnuootovouikr otipién ya to 2020
neplhapPave eniong poxAevon mou tnv mapeixe to Tpamelikd cuotnua moool € 5,7 8ig, mAéov twv € 2,6 81 Tou Mpoypappatog
Anpooiwv EmevdUoewy yla TNV IOpoxn EYYUNOEWV KaL T cUYXPNHaTodOTNON TwV Savelwv yla LKPEG KL LECALEG ETILXELPNOELG.

Mépav Twv avwtépw, To Eupwmaiko ZupBouAo tnv 21 louliou 2020 cupdwvnoe og éva makéto avakauPng vpoug € 750 81§ oto
TAaiolo Tou mpoypappatog “Next Generation EU” (NGEU) tng EE mpokelpiévou va unmootnpiéel tnv avakapn Kat thv avOekTikoTnTa
TWV OLKOVOULWYV TWV KPOTWV HEAWYV, €K TWV omoiwv repimou € 31 81 Ba elvar StaBéotpa yia tnv EAAASQ, TPoowpLva KOTAVEUNUEVA
ot € 18,2 81 ot emuyopnynoelg kat ta € 12,7 61¢ o davela. To avtiotowo mooo ylo to MoAuetég Anpootovoutko MAaioto 2021-2027
(Multiannual Financial Framework (""MFF," NAMN) avépyxetal og € 1.100 61g, ek Twv omoiwv nepinou € 40 8i¢ Ba eival Stabéoipa yla
v EAN\Gda. EmumAgov, n EKT, tnv 24 Maptiou 2020, B¢omioe éva éktakto Mpoypoappa Ayopdg Ztolxeiwv Evepyntikol Adyw mavdnuiag
(Pandemic Emergency Purchase Programme — PEPP), Le €va XPNUATOOLKOVOMLIKO Tipoypoppa mocol € 1.850 &ig, ota péoa
DeBpovapiou 2021, ek Twv onoiwv mepimou € 46 8i¢ Ba eivat Stabgotpa yia tnv ayopd xpeoypddwv tou eAnvikol dnuoaciou Kat
OLWTIKOU Topéa. To PEPP mpootiBetal ota pétpa peuotdtntag tng EKT tng 12 Maptiou 2020 (pooBeteg mpaelg Lakpompobeoung
XPNHATOSOTNONG, EUVOIKOTEPOL OPOL yla TIC OTOXEUMEVEC UOKPOTPOOEOUEC TIPAEELS, VEO TIPOYPOUUO QyOPWV TIEPLOUGCLAKWY
otoleiwv LPoug € 120 8.g).

J€ aUTO To TtepLBAAAOV, TO EAANVLKO ANUOOLO KOTADEPE VA ETUTUXEL CUVEXT TPOCRACH OTLG AYOPEC UETA TO EEOTIACHA TG TavSnuiag,
ard tov Anpilio £wg tov AskéuBplo 2020, pe tnv €kdoon TecodpwY OHOAOYwWV e Stadopetikeég Anéetg. Tnv 27 lavouapiov 2021, o
Opyaviopog Alaxeiplong Anpociou Xpéoug (OAAHX) e€€6waoe 10eTég opoloyo Uoug € 3,5 Sig pe anodoaon 0,807% kat ro mpoodarta,
v 17 Maptiou 2021, e€€dwoe éva 30eTég opdAoyo UPoug € 2,5 8ig pe anddoon 1,956%.

Tnv 12 Mdptiou 2020, n EKT avakolvwoe pia oglpd MPoowpwWwY LETPWY yla TNV eAddpuvon Twv KEGAAALOKWY Kol AELTOUPYLKWY
QTALTAOEWVY YLo Vo StaodoAloTel OTL oL Tparneleg, Und TNV APECT EMONTELN TG, B0 LTOPECOUV VAL GUVEXIOOUV VAl EKTIANPWVOUV TOV
POAO TOUG avadoplKA ME TN XPNUOTOSOTNON TNG TPAYMATIKAG Olkovopiag. Ou tpameleg Ba emiTpémetal va KAVOUV Xpron
KebOAaLAKWY AMoBeUATWY KoL AMOBEUATWY PEUCTOTNTAG KoL VAL KAAUTITOUV TLG amattioelg Tou MuAwva 2 pe dAAa kebaAalakd peca
£KTOC TNG Katnyopiag 1 (CET1), touAdylotov péxpL to Téhog tou 2022. Tnv iSa nuépa, n Evpwrnaikn Apxn Tpamelwv (EAT) kat n
Eupwrnaikn Kevtpkr Tpanela anoddacioav va avaBaAAouv TV AoKNon TPOCOUOLWOoNG akpaiwy KATAOTACEWVY («stress test») yia to
2021 yiwo va erutpédPouv ot Tpamneleg va mikevipwBolv Kat va Stacpaliocouv tn CUVEXELX TwV BACLKWY TOUC AELTOUPYLWY,
ouunepAapBavopévng TG LUMOOTAPLENG TWV MeEAaTwWY Toug. EmumAéov, n EAT dnAwoe OtL undpxetl evelifia otnv edpapuoyn twv
KATeUOLVTAPLWY 08NYLWV TNE yLa TN SLaxeipLlon Twv KN €EUNMNPETOUUEVWY Kal pUBLILOUEVWY avolypdtwy Kat ftnoe tn Sievépyela
ETIOLKOSOUNTIKOU SLAAOYOU METOEY TWV EMOMTKWY APXWV KAl TwV TPAMe{WY, yla TLG OTPATNYLIKEC TOUG avodoplkd HUE TA Hn
gfunnpetoleva avoiypata katd mepintwon. EmumpooBétwe, tnv 24 louviou 2020 o Kavoviopog 2020/873 yla TLG TPOCWPLVEG
€KTaKTEG AAAayEG Tou Kavoviopou yua Tig Kedpahatakeg Artattnoets (“quick fix” to the capital requirement regulation (CRR) )elonyaye
OTOXEUMEVEG TpOMoOToLoeLg otov Kavoviopod CRR wote va unootnpiéel Tig tpamneleg va cuvexioouv va daveilouv katd tn SldpKela
™¢ navénuiog Covid-19.

J€ OTL adOPA TLG OLKOVOULKEG TIPOOTITIKEG YL TOUG EMOUEVOUG 12 UAVEG, OL KUPLOTEPOL LOKPOOLKOVOULKOL Kivduvol Kal aBeBalotnteg
otnv EAAada oxetiovrat kupiwg pe to E€omaoua tng mavdnuiag Covid-19 kat €xouv wg akoAoubwg: (o) H €§€ALEN TG UYELOVOULKAG
kpilong oupnep\apBavopévng tng mBavoTNTOC VA CUVEXLOTEL TO KU A TNG ITAVONKLAG YLt APKETO SLACTNA LETA TO TEAOG TOU TPWTOU
gfapurivou 2021, kaL n apVNTIKA TOU EMIMTWON OTNV EYXWELD, €UPUTEPN KOL/f otnv Toykooula owkovopia, (B) n mpoodog ota
TIPOYPAUHATA EUBOALACHOU VLA TOV ATTOTEAEGUATIKO TEPLOPLOUO TNG EEATTAWONG TOU LoV, (V) N MPAYUATLKI €KTAON Kol SLAPKELD TWV
SNUOCLOVOULKWY UETPWY TIOU OTOXEVUOUV VA OVILUETWIIOOUV TNV EMIMTWON TNG MOVONUIOG OTNV TPAYHATIK) OLKOVOMIA KOl N
EMIMTWON TOUG O0TN HAKPOTIPOBETUN BlwaooTnTa Tou EAANVIKOU Anpdactou xpgoug, (8) o puBudc avakaudng tng olkovopiag to 2021
KaL 1o 2022, (g) n kavotnta anoppodnong twv kepalaiwv anod to NGEU kat to MAM kal n TpooéAKuon VEWY ENeVOUCEWY OTNV XWpPa
(oT) n edappoyn TWV MPOYPAUUOATIOUEVWY LETAPPUBICEWY Kot LELWTLIKOTIOLOEWY WOTE va MITEUXO0UV oL OTOXOL KAl ToL 0pOCN A
™G Evioxupévng Emorteiag kat () ol yewmOALTIKEG oUVONKEG oTNV €yyUC ) EVPUTEPN TIEPLOXN).

H eméleuon Twv avwTEpw KvSUVWY Ba LMOpPoUoE va EXEL OPVNTIKEG CUVETIELEG OTO ONUOCLOVOULKO OXESLATUO ToU EAANVLKOU XpEoug
OTWG EMIONG OTN PEUCTOTNTA, OTNV KEGOAAALAKN ETLAPKELX KL 0TNV KepSodopia Twv EAANVIKwyY Tparmelwy, KoBwG KaL otnv VAomoinon
TWV oXeSlwv Toug yLa TN Helwon Twv pn e€umnpetolpevwy avolyudtwv(NPEs). O Ouilog mapakolouBel otevd Tig e€eAifelg oxeTIKA
pe tov Covid-19 kot €xel au€noeL TO EMIMESO ETOLUOTNTAG TOU WG TPOG TN ANYn amodpAacewv, MPWTORoUALWV Kal SlLapopdwaon

Yehiba 8 31 AskepPpiov 2020 OtkovouLKEG KaTaoTaoEeLg



EUROBANK ERGASIAS YMHPEZIQN kot ZYMMETOXQN ANQNYMH ETAIPEIA

e urobank

INUELWOELG 0TLE OLKOVOULKEG KATOOTAOELS Holdings

TIOALTIKWY YL TNV TTPOoTacio Tou KEGAAALOU KaL TNG PEUCTOTNTAS TOU KOBWG KAl TNV EKMTANPWON OTo UéyLoto Sduvato Babuo, Tou
OTPATNYLKOU KOl ETILXELPNIATLKOU TOU oXeSl0U yLla T EMOMEVA TPLUNVA, E0TLAIOVTOG MTPWTLOTWE OTNV UTTOOTNPLEN TWV TIEAATWY TOU
WaoTe va EEMEPACOUV TIC TIPOKANOELG TNG apoloag CUYKUPLAG, TNV AUBAUVON ONUAVTIKWY 0PVNTIKWY OLKOVOULKWY ETULITTWOEWV (cliff
effects) peta tn AREn Twv pETPWY avVaOTOANG MANPwHwWY (moratoria) (onu. 5), TNV nMpootacia Tng mMoLdTNTAG TWV TEPLOUCLAKWY
otolelwv Tou Kat TNV avBekTikoTNTA TN MPOo-TipoPAEbewv kepSodopiag tou. EmutAéov, o OpAOG, UTIO TIG EKTAKTEG CUVONKEG TNG
navénuiag Covid-19, mpoxwpnoe otnv emwtuyn edappoyn tou Ixediou Emixelpnuatikng Zuvéxelag ya va Stacholiosl OtL n
ETUXELPNHUATIKN SpaoTnpLoTNTA CUVEXITETOL KOL OL KPLOLUEG AELTOUPYIEG EKTEAOUVTAL QVEUNOSLOTA. ZUMWVA UE TIG 0SNnyleg Kal TIg
OUOTAOELG TWV apxwv, 0 Ophog €xel AdBeL OAa TA QMOLTOUMEVA HETPA yla va Stacodalicel tnv uvyeila kal TNV acdAAela Twv
UTAAARAWY Kot TwV TIEAATWV ToU (T.X. edappoyn TNG TNAEPYAOLAG, TEPLOPLOKOL OE EMOYYEAUATIKA TAEISLA, LATPIKEG TTPOUNBELEC YL
T(POOTOTEUTLKO €EOTTALOMO).

3€ AUTO TO MEPLBAAAOV TWV ONIAVTLKWY TIPOKANCEWV, 0 OUAOG TpOoXWPNOE TNV OAOKANPWON TwV cuvaAlaywv “Cairo” (mwAnon Tou
20% TwV TtAwv NG evdiapeong/50,1% twv TitAwv tng xaunAng StaBaduiong tng tithomnoinong ‘Cairo’) kat ‘Europe’ (mwAnon tou 80%
g Eurobank FPS) otig apxég louviou 2020, mou onpatodotnoav tnv oAokAnpwaon tou oxedlou emITaXUVOUEVNG LElWONG TWV 1N
gfunnpetolevwyY avolypdtwy (‘MEA’) mou avakowwbnke oto TETapto Tteipunvo tou 2018. Q¢ amotéAeopa Ta un eEumnpetolueva
avolypata Tou Opilou, KOTOTMLY TNG AmoavAayvweLonG Twv TItAonotnpévwy daveiwv Cairo Twv € 7,2 816 (amoteAoUeVWY KUPLWG amo
un e€umnpetolpeva avolypota onp. 12), ta pun e€unnpetovpeva avoiypata tou Opilou pewwdnkav os €5,7 61¢ (31 AskepPpiou 2019:
€ 13 81g), odnywvtag to Seiktn pn e€umnpetolUeEVWY avolypdtwy oto 14,0% (31 AskepPpiov 2019: 29,2%) kat tov dgiktn kAAudng
pn €€uMNPETOUEVWY QVOLYLATWY 0To 61,9% (31 AekepBpiou 2019: 55,3%). ZUpdwva LE TO AvaBeWPNUEVO ETILXELPNOTLKO OXESLO
yla tnv mepiodo 2021-2022, o OpAog oToXeVEL va TIPOXWPNOEL O€ HLa VEA TITAomoinon un e€UMNPETOUUEVWY OVOLYUATWY TEPITou
nooou € 3,3 816. Aappavovtag eniong unoyn tov avtiktumo tng navdnuiag Covid 19, o Selktng KN €EUMNPETOUUEVWY OVOLYLATWY
QVOpEVETAL VA HELWOEL tepattépw oe mepimou 9% to 2021.

Tnv 31 Aekepppiou 2020, o deiktng ouvoAikng kepalatakng endpkelag (CAD) kot o Selktng KebAAAiou KOWWV UETOXWV TNG
katnyopiag 1 (CET1 capital ratio) tou Opidou, AapBavovtoag urtodn tny entmtwon anod tnv {nuia twv € 1.508 ekat. and tn cuvailoyn
“Cairo”, to k€p6og (Letd Ppopwv) Twv € 174 ekat. and tnv nwAnon tng FPS Kal tn peiwaon tou petoxikol kedpahaiou ot ei60¢ katd €
57 exat. (onu. 18), aviABav oe 16,3% (31 AskepBpiov 2019: 19,2%) kat 13,9% (31 AekepPpiouv 2019: 16,7%), avtiotolxa. Tov
lavoudplo 2021, n EAT €ekivnoe tnv AoKnon MPOCOUOIWONG aKPaiwv KATaoTAoswy (stress test) n omoia Ba mapéxel MOAUTLUN
mAnpodoplia yla tv avOekTtkotnTta Tou Eupwnaikol tpamelikol kAGdou, kal Slaitepa TG LKAVOTNTAG TOU Vo amoppodd TIg
QVOTAPAEELG UTIO APVNTIKEG LOKPOOLKOVORIKEG OUVONKEG, KaAUTTovtag tnv epiodo amo to 2021-2023. NapdAAnia,n EKT Sie€dyet
TN 81K TNG AOKNON MPOCOMOLWONG OKPOLWY KATAOTACEWVY YL TLG TPATELEG TTOU EMOMTEVEL Apeoa Kal Sev mepllapfdavovral otnv
Aaoknon mpooopoiwong tng EAT. H Eurobank cUPUETEXEL OTNV AOKNON TIPOCOUOLWONEC AKPOIiWY KATAoTAoEWY TIou Ste€dyetal amnod
v EKT. Ta anoteAéopata Kat amno tig SUo acknoelg Ba xpnoiomnotndoulv yia tnv afloAdynon Twv KepaAalakwy anmaltioewy Tou
MNuAwva 2 oto mAaiolo g Aladikaoiog Emomtikot EAéyxou ki AfloAoynong (SREP). H Sladikaoia tng doknong mpocopolwaong
OKPALWV KATAOTACEWVY, BplokeTal o eEEALEN KoL TO ATOTEAEGUATA avapEVOVTaL WG To TEAOG louAiou Tou 2021.

Ye eninedo Ouidou, n kabaprn {nuia yia toug Hetdxoug yla t xpron mou éAnge 31 AskepPpiov 2020, cupmnepAapBavouévng tng
{nuiag amd tn ouvaAlayr Cairo, tou képdoug amod tnv mMwAnon tng FPS, onmwg mpoavadépbnkav kabwg Kol Twv g£08wv
avadLapBpwong (LeTd popwv) Twy € 103 ekat., Tou adopd KUPLWE TO KOOTOG yLa To VEo Mpoypauuata EBeAolotag EE66ou (Voluntary
Exit Scheme - VES) mou £ekivnoe amo tov Opdo tov Zemtépupplo (onu. 17), ta € 160 ekat. anopeiwon avaBoaAropevng ¢opoloyLkAg
amnaitnong (onu.10), kat € 160 ekart. anopeiwong unepagiag, aviABe og € 1.213 ekat. (2019: € 127 ekat. KEPSOC ). TO MPOCAPUOCHUEVO
KaBapod kEpdog yla tn xprion mou €Ange 31 AskepuBpiov 2020, avABe oe € 544 ekat. (31 AskeuPpiov 2019: € 257 ekart. kEpSog). H
kaBapn {nua ya tnv etatpeia aviABe oe € 1.512 ekat. (2019: € 31 ekat. kEpSog). Katd tnv Slapkela tng ev Aoyw meplodou,
onuewwOdnke avgnon otig katabéoelg tou Opihou katd € 2,4 861G o € 47,3 81g (2019: € 44,8 61g) kAL oTNV XpNUAaToSOTNON Ao TIG
OTOXEUMEVEG TPALELG LaKkpoTpOBeoung avayxpnuatoddtnong tng EKT (targeted longer-term refinancing operations - TLTRO IIl) og € 8
616 (2019: € 1,9 61¢). H avénon twv uPnANG TTOLOTNTAG AUECA PEVCTOTIOLOLUWY OTOLXELWY EVEPYNTIKOU Tou OpiAou odrynoe tov
avtiotowo deiktn kaAung pevototntag (LCR) oto 124% (31 Aekepuppilou 2019: 97%).

Ektipnon ywo tn ouveylon tnc §paotnpLoTnTag

To AloknTtiko ZupBouUALo, avayvwpilovtag Toug Kvduvoug tng mavdnuiag Covid-19 otnv owovoia KaL 0To TPATMEILKO CUOTNLA KAl
AapBavovtog unodn Toug AVWTEPW TIOPAYOVTEG OXETLKA HE (a) Ta peETpa mou eAafav ol EAANVIKEG Kol Eupwmailkég apxEG yia Thv
AUBAUVON TWV OPVNTLIKWY OLKOVOULKWY ETIIMTTWOEWY, (B) TNV wavotnta Snuioupyiag kepdwv mpo mpoPAéPewv tou Ouidou Kat Thv
EMAPKELN TNG KePaAalakng BEong KaL PEUOTOTNTAG TOou Kal (y) TNV oAokAnpwaon Tou oxedlou emtdyuvong tTng HELWONG TWV KN
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efunnpetolevwy avolypatwy (‘NPES’) kal Tou véou emixelpnuatikol oxebiou yla 1o 2021-2022, €KPVE OTL OL OLKOVORLKEG
KATAOTACELS TNG ETatplag propouv va cuvtayxBouv pe Baaon tnv apyn tng ouvexllopevng dpaotnplotntag (going concern).

2.1.1 Néa npOTuma, TPOTOMOLNOELG IPOTUTIWVY Kol SLEPUNVELEG
Néa npdtuna, TPOMOTOLNOELG O€ TPOTUTA Kall SLEpUNVELEG MOV LL0BeTAONKav anod tnv Etaipeia tnv 1 lavouvapiov 2020

To akoAouBa véa mpdTuma, oL TPOTOMOLAOELG Og PAdTUTA KAl oto Evvolohoyiko MAaioto omwg ekd0Onkav amo to SupBouAio AleBvwv
NoyloTtikwy Mpotunwy (ZAAM) kot utoBetnBnkav amno tnv Eupwnaikn Evwon (EE), eival o oxv ano tv 1 lavovapiou 2020:

Tponornouoelg tov Evvolodoywkou MAatoiovu yia tn Xpnuotoowkovopikr) Avagopd, cUUREPAAUBAVOUEVWV TWV TPOTIOTIOLHCEWVY
Twv AleBvwv Npotunwv Xpnuatootkovopukng Avadopdg (AMXA) oxXeTika e mapanounég oto Evvololoyiko MAaicto

Tov Mdptio tou 2018, to ZAAN £€£bwoe to avabewpnuévo «Evvololoywkd MAaiolo yla tn Xpnuotoolkovoulky Avadopd»
(Evvotoloyiko MAaiolo). To avaBswpnuévo Evvolohoyikd MAaiolo Sev eival mpdtumo, oUTE UTEPLOYUEL £VOVTL TWV ATOLTHOEWV TOU
KABe mpotumou. To avabBewpnuévo auto MAaiolo avtikaBloTd Thv mponyouuévn €kdoan tou Aalcsiou n omola e€666n to 2010. Ou
avoOewpnoeLg TTou mpaypatomnoinos to UPBoUAL0 adopolv os 08NYIEC OXETIKA LE TIC EVVOLEG TNG EMUETPNONG, TNG TTOPOUTILACNG
KAl yvwaotomnoinong kabwg Kat Tng amoavayvwplong. EmutAéoy, n avabewpnon neptAapBAveL VEOUC OPLOUOUG OXETLKA [LE TOL OTOLXELDL
TOU EVEPYNTLKOU/TLC UTTOXPEWOELG KOLL T KPLTAPLA QVAyVWPLONG AUuTwV, KoBwe Kat Stacadnvicslg yio ald onuavtikd nedia.

MNapdAAnAa pe To avabewpnuévo Evvolohoyikd MAaiolo, To ZAAM Snupooieuoe éva cuvoSeuTIKO €yypado UE TITAO « TPOTIOTIOLOELG
Twv Mapanounwv oto Evvololoytkd MAaiolo evidg twv AMNXA», to onoio epthappavel emakoAouBeg aAAayEg ota mPOTUTa OUTWS
WOoTe AUTEG va avadEpovtal oto avabewpnuévo MAaioto.

H uloBétnon tou Tpomomnotnuévou MAaloiou Sev gixe EMIMTWON OTLG OLKOVOULKEG KATAOTAOELG,.
MetappuOuion Emtokiwv Avadopdg- Ddon 1: Tporonotioelg twv AMNXA 9, AAN 39 kat AMNXA 7

Tov ZemtéuBplo 2019, to ZAAM €f€dwoe TPOMOMOLAOEL TWV TPOTUTIWYV AMNXA 9 «XPNUOTOOKOVOULKA MEoa», AAM 39
«Xpnuatootkovoulkd Méoa: Avayvwplon kot Empétpnon» kot AMNXA 7 «XpnUOTOOLKOVOUIKA HECA : [VWOTOMOLAOELS», WOTE VA
QVTLUETWITLOEL TLG ETITTWOELG OE CUYKEKPLUEVEG OUTALTAOELG TIOU OXETL{OVTAL JE TNV AOYLOTIKN OVTLOTAOULONG, TTOU TIPOKUTITOUV Ao
v aBefatdtnta mou dnploupyeital anod tnv petapplBOuon emtokiwv avadopdg os 6Ao o pAcpa TNG ayopdc (avadEpetal wg
«peTappLUOULon IBOR»). Q¢ amotéAeoua tng HetappuBuiong IBOR, pnopel va umdpéouv afefatdtnteg OXETLKA LIE : a) TO EMLTOKLO
avadopdg mou kabopiletal wg avrlotabuLopévog Kivduvog kat/r) B) tov Xpovo i To oo TWV TOUELOKWY Powv, BACEL EMITOKIWV
avadopdc, TWV OTOLXELWVY TToU avTloTaduilovtal f Tou HECOU avTLoTAOULONG, KATA TNV TEPLOSO HEXPL TNV AVTLKATAOTOON EVOG TUTIOU
€TTOKIOU avadopdg He eVOANAKTLIKO €TLTOKLO avadopdg pundevikou kwvduvou (“Risk Free Rate — RFR”). ZUpdwva pe TG eV Adyw
TPOTIOTIOLOELG, CUYKEKPLUEVO KPLTHPLA TNG AOYLOTIKAG avTlotaduiong katd to AAMN 39 ) to AMNXA 9 tpomnomnololvtal, TTPOKELUEVOU val
TIAPACYOUV TIPOCWPLVEG ATOAAAYEG Ao TLG TUOAVEG EMUTTWOELS TNG aBeBalotnTag Katd tnv nepiodo petapaong, oL onoleg €xouv
eboppoyn o€ OAEG TIG OXEOELG AVTLOTABULONG IOV €MNPeAlovTOL AUESA OO TNV «UETAPPUOULON IBOR». AUTEG OL TIPOCWPLVES
anaAAay£g oxetilovral KUplwg LE TV amaitnon cUudwva Pe TNV omola mpenet va udlotatal peyain mbavotnta ekmAnpwong 6oov
adopd TIG TAPELAKEG POEC TTOU avtloTtaBuifovtal, TNV cUPHOPdWON UE TO KPLTNAPLO TN SlakpLtrg pUOoNG TOU CUOTATIKOU OTOLKELOU
TIOU €XeL TPOOSLOPLOTEL yla AvTLOTABULON KWWOUVOU Kol PE TNV epappoyn TNG MEANOVTLKAG Kal TNG avadpoULlkAG aLloAdynaong tng
QMOTEAECHATIKOTNTAG ULOG OXECNG AOYLOTLKAG avTlotabuiong. OL Tpomomnotioelg tou AMXA 7 amoltouv eMUTAEOV YVWOTOTOLCELS
OXETLKA LE TLG OXETELG OVTLOTAOULONG OTLG OTOLEG €XOUV EDUPLOYT OL AVWTEPW ATOHAAAYEG.

To ZAAN avtipetwrilel Tnv petapplBuion IBOR Kol TI mBAVES ETUMTWOELG OTNV XPNULATOOLKOVOULKA TAnpodopnaon os SUo GACELC.
H mpwtn ¢don, onwg avadEpetol Kal MAPATAVW, EMKEVIPWVETAL 0 OEHaTa AOYLOTIKNG AVTLOTABULONG TIOU €MNPEAlouV TV
XPNMOATOOLKOVOLKT TTANpodOpnaon othv repiodo mpLy tnv petapplBuLon enttokiwv avadopdc. H deUtepn dpdaon, ou €xel epappoyn
arnd v 1 lavouapiou 2021, EMIKEVTPWVETAL 0T BEPATA TTOU EVEEXETAL VAL EMNPEACOUV TNV XPNHATOOLKOVOULKN TTANpodOpnon, dtav
TO UTIAPXOVTA EMITOKLA avVTIKATAoTaBoUV amd eVaANOKTIKA €mitokia avadopdg undevikol kwvduvou (RFR) (BA. mapakdtw otnv
napaypado «Néa MPOTUTIA, TPOTIOTIOLOELG OE TIPOTUTIOL Kal SLeppnveleg ou Sev €xouv uLoBeTnBel akdpa amo tnv Etatpelar).

H Etalpela €xel uoBetnoeL Tn «Metappuduion Emtitokiwv Avagopdg: Tporomnotoeis twv AMNXA 9, AAT 39 kat ATIXA 7- @aon 1» and
v 1 lavovapiou 2020, evw oL TPOMOMOLAOELG epapudlovial avaSpoUIKA OTLG OXECEL AVTLOTAOULONG TIOU ATAV EVEPYEG TNV
TIAPOUTTAVW NUEPOUNVIA I} TTOU KOBOPLOTNKAV UETEMELTA KO EMNPEAOVTOL AECA OO TNV LETappLOuLon IBOR.
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Onwg nepypadetal otnv oni. 2.2.3 n Etatpeia emélee, wg MOALTIKA TOU €MLTPENETAL amo To AMXA 9, va cuveyioel va epapuodlel
Aoylotikr] avtiotabuiong cuudwva pe to AAM 39. EMopévwg, ot Tpomomnolnoslg oto AAM 39 kat oto AMNXA 7 sival ebopUoOoLES oTHV
Etatpsia.

Q¢ amotéAeopa TG ULoBETNONG Twv amoAlaywv and tnv 1 lavouapiou 2020, n Etaipeio UTOBETEL OTL OL OXEOELG AOYLOTLKNG
avtiotabuiong dev emnpealovral amno TG apeBaldTNTEG MOU TPOKUTITOUV amod tnv petoppuBuon IBOR kat efakolouBouv va
AoyLoTLKOTIOLOUVTAL 0V CUVEXLIOUEVEG AVTLOTOOUIOELG.

Tpomnonotioelg tou AMXA 3 «Zuvevwoelg Emuyelpfoswv»

To ZAAN €§€6woE TPOTIOTIOLOELG OXETIKA LLE TOV OPLOUO TNG eTXElpNONG oto AMNXA 3 «Zuvevwoelg ETIXELPOEWV» E OKOTIO va
BonBnoEL TIC OLKOVOUILKEG OVTOTNTEG Vo KatBopioouv av éva GUVOAO TTOKTWHEVWY SpOOTNPLOTATWY KOL OTOLXELWVY TOU EVEPYNTIKOU
ouviotoLV emieipnon f oxt. OL tpormorolnoelg anooadnvilouv Ti¢ EAAXLOTEG AMALTHOELG YLOL TOV OPLOUO TNG EMXELPNONG, KatopyoUuv
™V agloAdynon yLa To €AV OL GUUETEXOVTEG OTNV ayopd SUVAVTAL VO AVTLKOTAOTHO0UV TLG ELOPOEG N TG SLadkacieg mou Aelmouv
KaL tpooBETtouv 08nyieg yia vo BonBrnoouV TIC OLKOVOULKEG OVTOTNTEG VO A£LOAOYOOUV AV OL AMOKTWHUEVES Sladikaoieg Bewpolvtoal
ONMAVTIKEC. EMUTPOCOETWG, CUYKEKPLUEVOTIOLOUV TOUG OPLOLOUG TNG ETLXELPNONG KOLL TWV EKPOWV TNG KOLL ELOAYOUV VAV TIPOALPETLIKO
£\EyX0 OXETIKA LE TN CUYKEVTPWON TG eVAoynNG aiag (fair value concentration test).

H uloB£tnon twv tpomomnolioewv Sev lxe EMIMTWON OTLG OLKOVOULKEG KOATOOTAOELG.
Tponornowoeig tou AAM 1 ko AAN 8: OpLopdg TG Evvolag Tov Ouctwdoug MeyéBoucg (Material)

OL tporormnotioelg tou AAM 1 «Mapoucioon twv Okovoulkwy Kataotdoswvy Kat tou AAM 8 «Aoylotikég MoAltikég, MetaBolEg
NoyloTikwv EkTiunoewv kat Addn» amookomoUv oto vo guBUYPOUULOTOUV OAQ TA TIPOTUTAL € TOV OPLOMd Tou “Ouciwdoug
Mey£0ouc” kat va arnocadnvicouv CUYKEKPLUEVEC TTTUXEG auToU. O VEOC 0pLopOg avadEpeL OTL pia TAnpodopia Bswpeitat ouolwdng
av n mapdAewdn NG N avakplBrg mapouaciacn NG 1 cUYKAAUYR TNG OVOMUEVETOL EVAOYWG VA EMNPEACEL TIC aAmodACELG TIOU
AapBAvouv oL KUpLOL XPHOTEC TWV OLKOVOUIKWY KATOOTACEWY YEVIKAC XPAONG, BACEL OUTWV TWV OLKOVOULKWV KOTAoTAoswv. Ot
Tpomnomnolnoelg SleukpLvilouv OTL To ouolwdeg PEyebog (materiality) e€aptatal and tn dpuon, to péyebog tng mAnpodopiag i Kat Ta
800, evw TapdAAnAa pia owkovoukr ovrdtnta Ba mpémnet va aflohoyrnoel dv n mAnpodopia sivat ouowdng and povn tng i oe
ouvduaouod pe areg mAnpodopliec.

ErunpooBétwe, Tpomomnol|Bnke o opLopog TnG Evvolag tou Oucuwdoug Mey€Boug oto Evvololoyiko MAaiclo wote va euBuypappLotel
HE ToV avoBswpnueVo oplopo oto AAM 1 kot AAM 8.

H ul0B£tnon Twv Tpomonoltoewv SeV gixe EMIMTWON OTLG OLKOVOULKEG KOTAOTAOELG.
Néa pATUTAL, TPOTIOTIOLOELG TIPOTUTIWV Ko SLEPUNVELEG TToU eV €Xouv ULOBETNOEL akopun amnd tnv Etapeia

‘Eva MARB00¢ VEwV MPOTUNWVY KAl TPOTIOTIOLOEWV O€ UTIApXovTa potumna Ba teBouv o LoxU petd to 2020, Sedopévou OtTL dev £xouv
OKOWN VLoBeTNOel amod tnv Eupwnaikn Evwon (E.E.), A n Etalpeio ev ta €xel uLoBeTAOEL vWpITEPQA OO TNV NEPOUNVIO UTIOXPEWTLKNAG
edappoyng Toug. Autd Tou evEEXETAL va elval OXETLKA We TNV ETalpeia €xouv wg akoAoluBwg:

AN 1, Tpontonotoelg, Taflvopunon Ynoxpewoewv o BpaxunpoBeopeg | MakponpoBeopeg (og Loy ano tnv 1 lavovapiov 2023,
8¢ev €xouv uloBetnBei and tnv EE)

OL TpomomnoLnoelg eMNPeAlOUV LOVO TNV MAPOUCLAcH TWV UTMIOXPEWCEWY GTOV LOOAOYLOUO Kol TTAPEXOUV SLEUKPLVIOELS WG TTPOG TOV
OPLOMO TOU SIKALWMATOG avaBoAng SLakavoviopoU Hiag UTIOXPEWONG, VW Tautoxpova amocadnvifouv OtL n taflvopnon twv
UTIOXPEWOEWV Ot PpayumpoBbeopeg 1 Hakpompobeoueg, Oa mpénel va Baoiletal o SIKAWWMATA TTOU UTIAPXOUV OTO TEAOG TNG
nieplodou avadopdg. EmimAéov, Sleukpiviletat otL n afloAoynon mou Sievepyeital otn AnEn tng mepLodou avadopag OXETLKA UE TNV
TaELVOUNGCN TWV UTIOXPEWOEWY, SV eEMnpeAleTal amd TG MPOGSOKIESG TTOU SNLOUPYOUVTOL WG TTPOG TO EAV N OLKOVOLKY ovtotnTa Ba
e€aoknoeL to Sikailwpa g va avaBAaAAeL Tov SLaKAVOVIOUO Uiag UTIOXPEWONG. AleukpvioTnke emiong amo to ZAAM 6t n tafvounon
TWV UTIOXPEWOEWV OE BPayuTpOBECHEG I LOKPOTIPOBECEG, QIO [ia OLKOVOULKA ovToTnTa, dev Ba mpémet va AapBavel umtoPy ekelva
TO SIKALWUATO LETATPOTIAG TTou avayvwpilovtal ota iSta kedaata.

H ul0B£TNnon Twv TPOTOMOLCEWV €V AVOUEVETAL VAL EXEL EMUTTWON OTLG OLKOVOMLKEG KOTAOTACELG.
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Tpomonowoeig Twv AMXA 9, AAN 39, ANXA 7, ANXA 4 kat AMXA 16, MetappUBuion Enttokiwv Avadopag-Maon 2 (évapén woxvog
1 lavouapiov 2021)

Tov Alyouoto 2020, to ZAAM e€€dwoe To ox£SLo mpotunou «MetappUBuion Entokiwv Avadopdc-Oaon 2, Tpomonolioslg twv AMXA
9, AAM 39, ANXA 7, ANXA 4 kot AMXA 16», yLo TNV OVTLLETWITLON TWV BEUATWY TIOU EMNPEAIOUV TLG XPNHATOOLKOVOMLKEG KATOOTATELG
otav To LoXVoV €MITOKL0 avadopds aviikabiotatal pe éva eVOANAKTIKO eMLTOKLO avadopdg undevikou kwwduvou (“Risk Free Rate —
RFR”) ko TPOPAETEL CUYKEKPLUEVEG QTIOULTIOELG YVWOTOTIOLOEWY OTLG XPNATOOLKOVORLKEG KATAOTACELS. OL TPOTIOMOLNCELG TNG
ddong 2 mapEXouv CNUAVTIKEG AmoANQYEG TTOU OXETI{OVTAL LE CUMBATLKEG TPOTIOTIOLNOELG AOYW TNG LETOPPUBLLONG TWV ETLTOKLWY
KO LLE TLG OXECELG OVTLOTAOULONG IOV emnpealovtal amd Tn LeToppUOULon auTh.

H uL0B£TNoN TWV TPOTOMOLNCEWVY SEV AVOUEVETAL VAL EXEL ETUTTWON OTLG OLKOVOMLKEG KATAOTACELG.

Etioleg BeAtiwoelg twv AMNXA 2018-2020 :AMXA 1, ANXA 9 kot AMXA 16 (évapén woxvog anod 1 lavouvapiou 2022, Sgv £Xouv akoun
uloBetnOei and v EE)

OL BEATLWOELG ELOAYOUV ONUOVTIKEG aAYEC 08 aPKETA TPOTUTIA. OL TPOTIOMOLAOELG TIOU E(VOIL OXETIKEG UE TG SpAOTNPLOTNTEC TNG
Etalpeiag mapouctalovial mopoKaTw:

OL tpormornolnoelg tou AMXA 1 «Mpwtn uloBétnon twv AleBvwv Mpotumwy XpnUaTooLlKovouLknG Avadopdc» mopéXouy EmUTAEoV
artaAlayn oe plo Buyatpikn etatpilo TOU ULOBETNOE TA MPOTUNA META TNV UNTPLKA OE OXECN ME TO CWPEUTIKO UTIOAOLTO TWV
cuvalaypatikwy dtadopwyv. Q¢ OMOTEAECHA, OL TPOTIOTOLAOELG ETILTPETIOUV OTLC OVTOTNTEG TIOU £XOUV ETILUETPIOEL T OTOLXELL
gvepynTukol kat madntikol otn Aoylotikh afia cvpdwva pe ta PBLBAla TNG UNTPLKAG VO EMUUETPHOOUV KOl OMOLECSATIOTE
OUVAAQYUATIKEG SLAPOPEG TTOU TIPOEKU P OV XPNOLLOTIOLWVTOG TOL TTOOA TTIOU £X0UV SnooLleuBEel armd tn UNTPLKN. AUTHA N TpomonoLion
edappoleTal EMIONG 0TI CUYYEVELG ETaPie KaL TLG Koworpagieg mou £xouv AaBeL tnv ibla e€aipeon tou AMXA 1.

H tpomomnoinon tou AMXA 9 «XpnUatoolKovoulkd Méoa» SleukpLvilel Tig apolBeg mou Ba mpémel va cupnepAndBouv oTo TECT TOU
10% OXETIKA HE TNV a€LOAOYNONC AmoavayvwpLong TwV XPNHOTOOLKOVOULKWY UTTOXPEWOEWV. Ot apoLBEC Ttou eplthapBdavovtal otnv
aglohdynon elval povo autég mou MAnpwONnKav f elompaxdnkav Petafl tou SaveloAnmtn (OLKOVOULKA ovToTnTa) Kat Tou Saveloth,
ouunepAapBaVOUEVWY apoLBWY ou TTANPWONKav r elompdxdnkav gite arnod tov SaveloAfmn site anod tov Saveloth ylo Aoyaplaopud
Tou aM\ou. H tpomomnoinon €xetl peAlovtikn ebapuoyr og pubuioelg kat avtaAAayEg mou AapBavouy xwpa KAt Ty NUepounvia f
METOYEVECTEPQ AUTAG TTOU N €Talpia epapudlel yia mpwtn dopd Tnv Tpomonoinon.

H tpomomnoinon tou AMNXA 16 'MioBwoelg' adatpel and to MPOTUTo TNV EMEENYNON OXETIKA WE TNV armolnpuiwaon yla TG BEATIWOELG
MLoBiou, yia va amotpeP el mbavr) cUyXuon OXETLKA UE TO XELPLOUO TWV KIVATPWYV YLo LLoBWOELC.

H uL0B£tNoN TwV TPOTOMOLNCEWV SEV AVOUEVETAL VO ETINPEACEL TIC OLKOVOUILKEG KATAOTAOELG.

AN 37, Tpononoinon, EmayxBeig Zuppaocelg - Kootn EkmAnpwong Zuupaong (Evapén oxvog 1 lavouapiov 2022, Sev £xeL uloBetnOei
akoun anod tnv EE)

H tpomnomnoinon tou AAN 37 «MpoPAédelg, Evoexdueveg Yroxpewoelg Kat Evéexopeva Meplouotakd Itoxela» Sleukplvilel ot ta
AUECO KOOTN MOV oXeTi{ovTal Ue TNV eKMANpwon piag cuuBacng, mepthappavouv ta nPdobeta KOOTN KABWE KAL L0 KATAVOUH artd
Ta UTtOAouta KOOTN TIOU oXET{oVTaL AUETQ LE TNV EKMARPWON TNG SUKBACNG. Ta YEVLKA Kal SLOKNTIKA KOOTN dev oxetilovtal dueoa
ME TIG oUMPBAOELG Kal €aLPOUVTAL EKTOG EAV XPEWVOVTAL PNTA 0TOV avTLoUpPBaAlouevo Baoel Tng cUUBACNG.

H uloBétnon tng tpomomnoinong §gv aVaUEVETOL VO ETINPEACEL TLG OLKOVOULKEC KATAOTAOELG.

ANXA 3, Tpononowfoelg, Napamnounr oto Evvololoywko NAaioto (évapén toxvog 1 lavouapiov 2022, Sev €xel uLOOeTNOEL aKOMUN
ano tnv EE)

OL tporonotioelg tou AMXA 3 «Iuvevwoelg Emixelpnoswv» €mkalponoincav tnv mapamounr otnv ékdoon tou EvvoloAoyikou
MAaiciou Tou elval o€ LoXVL, EVw POOTEDNKE Uio amaitnon OXETIKA PE TG UTIOXPEWOELG TIOU UTIAYOVTAL 0TO TESL0 edappoyng Tou
AAN 37 «MpoPAEYeLg, Evoexoueveg Yoxpewoelg kat Evéexopeva Meplouolaka Itotxeia» Omou o anoktwy ebpapuolel to AAM 37 yla
va kaBoploel Qv KATA TNV NUepounvia KTong udlotatal mapoUoa UTIOXPEWON WG ATTOTEAECUA TTOPEABOVTLKWY yeyovoTwy. Eav pia
elodopad eumninrel otnv Alepunveia EAAMXA 21 'Elodopég', o amoktwy, epapudlet tnv EAAMNXA 21 wote va KaBopiloeL AV TO YEYOVOG
Tlou SNULoUpYEL TNV UTtoXpEwan va TANpwOEel N elodpopd udiloTatal KAl KATA TNV NUEPOUNVIA TNG ATIOKTNONG.
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ErunpooBeta, ol ekdoBeloeg Tpomonolroelg mpooebecav i véa mapaypado oto AMXA 3 wote va SLeUKPLVLOTEL OTL Ta evEeXOUeEVa
TIEPLOUCLOKA OToLXEla Sev MANPOUV TIG TIPOUTIOBETELS Yl avVOyVWPLON OTNV TEPIMTWON CUVEVWONG ETUXELPNOEWY, KATA TNV
nuepounvia andktnong.

H ul0B£tnon Twv TpomonoLtoewV €V AVOUEVETAL VAL ETINPEACEL TIG OLKOVOULKEG KATAOTACELG.

AN 8, Tpomnornotoelg, Oplopdg Twv Noylotikwv Ektipfoswv (évapén oxvog 1 lavouapiov 2023, Sev £xeL uLoBeTnOel akOun anod
v EE)

OL tpomomnotnoetg Tou AAM 8 'AoyloTikeG TTOALTIKEG, MeTaBoAéG Twv AoYLOTIKWY EKTIUncewy Kot AaBn' eLoryoyav Tov oplopo Twv
AOYLOTIKWV EKTLUNOEWY EVW TEPAAUBAVOUV Kol AAAEG TPOTIOTIOLNOELG 0To AAT 8 oL omoieg MpOKeLtaL va BonBRooUV TLG EMLXELPNOELSG
va Slaxwpioouv TG aAayEC OTLG AOYLOTIKEG EKTIMAOELG ortd TLG AAAAYEC OTLG AOYLOTIKEG TTOALTLKEG.

OLtpormomnotfoelg Steukpvilouy (a) TwE oL AOYLOTIKEG TIOALTIKEG OXETI{OVTAL LE TLG AOYLOTLKEC EKTLUNOELG: i)€ENYWVTOC OTL OL AOYLOTLKEG
EKTIUNOELG XPNOLLOTIOLOUVTAL VLA TNV EDOPLOYT TWV AOYLOTIKWY TTOALTIKWYV Kot ii) KaBLoTWVTAS TOV OPLOMO TWV AOYLOTIKWY TTOALTLKWY
To oadr Kot TEPLEKTIKO, (B) OTL n emAoyn Hiag TEXVIKAG EKTIMNONG A TEXVLIKAC QTOTIUNONG, YLA £VO OTOLXEIO TWV OLKOVOULKWY
KATAOTACEWV TOU Sev UMopel va emipetpnOel pe akpiBela, amoteAel Aoylotiki ektipnon kat (y) ot ywa tnv edpappoyn tou AAM 2
«AmnoBépata», n emhoyn tng ueBdSou amotiunong tou KOoToug TwV amobepdtwy BAcel TG HeBOSOU «MPWTNE ELOAYWYHRG-TIPWTNG
e€aywyng» (first-in, first-out - FIFO) i Tng nebddou tou Méoou Ztadbuiopévou Kootoug yla anobépata eldwv mou eivat evoAAdagLua,
aroteAel ermAoyr AOYLOTLKNG TIOALTLKAG.

H uL0B£tNoN TwWV TPOTOMOLNCEWV SEV AVOUEVETAL VO ETINPEACEL TI OLKOVOUIKEG KATAOTAOELG.

Tpomonowoelg tov AAM 1 "Mapouciacn TwV OWKOVOUIKWY Kotaotaoewv" kat AMXA AnAwon Mpaktiking 2: N'VWOTOMOLNOELG
Noylotikwv MoAttikwv (Evapén oxvog 1 lavouapiou 2023, Sev £xeL uLOOeTNOeL akdun ard tnv EE)

To ZAAN g€€dwoe tpomomnotioelg oto AAM 1 «Mapouciacn TwV OLKOVOULIKWY KATAOTACEWVY» WOTE VO OUITALTACEL ATIO TLG OLKOVOULKEG
OVTOTNTEC VA YVWOTOTOLOUV TLC OUCLWEELG AOYLOTIKES TIOALTIKEG TOUC QVTL YLOL TLG ONMOVTLKEG AOYLOTIKEC TIOALTLKEG TOUC.

JUpdwva pe to ZAAM, n MAnpodopnon yLa TLG AOYLOTIKEG TIOALTIKEG KplveTal ouolwdng eav otav AndOet untodn oe cuvduaoUO LE TIG
Aoutég mAnpodopieg mou mepAapBAavovTaL OTIG XPNUOTOOKOVOULKEG KATOOTAOELG L0l OLKOVORKNG OVTOTNTAC, Umopel evAoya va
EMNPEACEL TG AMOPACELS TWV BOACIKWY XPNOTWV TWV OLKOVOULKWY KATOOTACEWY YEVLKNAG XPNoNng, Adyw tng Bdaong otnv omolia
ouvtaxonkav.

ErunpooBeta, oL Tpomonotioslg SLEUKPLVI{oUV, TIWE KA. OLKOVOULKA ovTOTNTA UMOPEL va evtomiosl ouowwdng mAnpodopnon otLg
AOYLOTIKEG TIOALTIKEG, evw mapapatiBevial mapadsiypata mbavwy nepumtwoswv ouolwdoug MANPodoPNoNG yLa TG AOYLOTIKEG
ToALTkEG. Emtiong, n tpomornoinon oto AAM 1, Steukpvilel 6tLn un ouotwdng mAnpodOpNon OXETIKA LE TNV AOYLOTLKI) TIOALTIKA UTTOpPEL
va Unv yvwotonotnBel. Qotdoo, edv yvwotomnoinBel, ev Ba mpénel va enoklalel tv ouowwdn mMAnpodopnacn yLa Thv AOyLOTLKN
TIOALTIKN. MPOKELUEVOU va uTtooTnpei&eL auTr) TNV Ttpomornoinon to ZupBoUALo, avéntuée ox£SLo kabBodrynong Kot mopadelyota wote
va e€nynoeL Kat va urtoSeiéel tnv edpappoyn tng «dladikacia afloAdynong Twv Tecodpwv BnUdtwy Tng ouctwdoug mAnpodopnong»
onwg meplypadetatl otnv AfAwon Mpaktikic No.2 twv ANXA «Kpioslg Ouowwbdoug MAnpoddpnong» OTIG YWWOTOMOLAOEL TWV
AOYLOTIKWYV TIOALTIKWY, YLOL TNV UTIOOTNPLEN TWV TPOTOMoLoewyv Ttou AATM 1.

H ul0B£tnon Twv Tpomonoltoewv eV AVOUEVETAL VAL ETINPEACEL TLG OLKOVOULKEG KATAOTACELG.
2.2  BaOKEG AOYLOTLKEG APXES
2.2.1 Enev8UOELG 0 BUYATPLKEG, CUYYEVELG ETALPELEG KL KowvoTpagieg

EmevdUoelg og Buyatplkég, ouyyevelc etalpeieg Kal Kowompagieg, mep\apBavoUEVWY Kol TwV CUUUETOXWY TIOU OTTOKTAONKav 0To
mAaiolo cuvallaywv LETAEL ETXELPIOEWVY TTOU TEAOUV UTIO KOO €Aeyyo, Aoyilovtal o€ KOOTOG LELOV TUXOV CUCOWPEUUEVWV NULWV
anopeiwong. To KOOTOG CUUMETOXNG €lval n gVAoyn afla Tou TWAUOTog Tou 606nke, dnAadn TO TMOCO TWV HETPNTWV TIOU
kataBAnOnke A Twv PeETOXWV TOU €K8OONKav, i av autd dev umopei va empetpnBel afomiota, n ebAoyn afla TOu TLUAUOTOC TTOU
AdOnke pall pe To KOGTOG OV OXETI(ETAL AUETA UE TNV CUVAAAQYH.

Q¢ faipeon otnv mapandavw apxn EMUETPNONG, OTav N Etalpeia peTadépel o udLoTAEVN €TALPELR TOU OUIAOU ) ETUXELPNUATIKO
KAQS0 og Lo vEa BuyaTpLKr) TIOU CUCTAONKE YU AUTOV TO KOO LECW KLa CUVOAAQYHG e avTOAAQYT) LETOXWV TTOU SeV EXEL ELTTOPLKN
ouola, n emévduon tng Etalpeiag otn veoouotabeioa etalpeia avayvwpiletatl otn Aoylotikn afla tng etatpeiog mou peTadpEpOnKE.
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NoOLKEG OUYXWVEUOELG TIOU TEPAABAVOUV T CUVEVWON TNG ETalpelag He JLa 1) MEPLOCOTEPEG BUYATPLIKEG TNG AOYLOTLKOTIOLOUVTAL
ME TN H€EB0SO TG cuvévwong cupdepoviwy, olpdwva Pe To AAMN 8 « AOYLOTIKEG TIOALTIKEG, METABOAEG TWV AOYLOTIKWY EKTLUNOEWVY
kat AaOn» AapBavovtag umoyn TG mo npoodateg ekbOoel GAwv dopéwv B£omiong AOYLOTIKWYV TPOTUMWY, OL omoiot
XPNOLLOTIOOUV TAPOMUOLO EVVOLOAOYLKO TIAQUOLO KAl CUUUOPPWVOVTOL ME TG YEVIKEG apXEC Tou SlEmouv Ta Alebvr) Mpotuna
XpNUOTOOWKOVORIKAG Avadopdg, KoBwg Kal TG ONMOOEKTEC TPOKTIKEG Tou KAASou. Ito mAaiclo tng peBOSou cuvévwong
ouudepoOvTwY, N Etatpeia avayvwpllel To evepynTIKO Kol TLG UTIOXPEWOELS TNG QTIOKTWEVNG ETALPELAG OTLC AOYLOTIKEG Oleg TIPO
OUVEVWONG TIPOEPXOUEVEG amd To UYPNAOTEPO eminebo Kool eléyxou, Xwpig OMOLASATIOTE MPOoapUoyn otnv gVloyn agia.
Evoexouevn Stadopd HeTald Tou KOOTOUG TNG CUVAANAYNG Kal TNG AOYLOTIKAG aglag Twv KoBopwVv MEPLOUCLOKWY OTOLXELWV TIOU
QTTOKTWVTOL AoyLloTiKoToLeital ota Sl kepaAata tng Etatpeiac.

Nopikég ouyxwveloELS TTou TiepAapBAavouy Tty anoppddnon ULag etatpeiag amo tnv Etalpeia, e€otlpwvrtag Ti¢ eTalpeieg mou teAovv
UTIO KOWO €Aeyxo, AoyloTikomolouvtal e Tt HEBodo tng efayopdg ocupdwva pe TIG Slatagelg tou AMXA 3 yla TG CUVEVWOELG
emxelpioswy. To petaBiBacBév avtdhhayua tng andktnong eAéyxou umoloyiletal Baoel tng evAoyng afiog Twv OTOLXELWY TOU
EVEPYNTIKOU TIOU METOPEPOVTAL, TOUG CUMUETOXLKOUG TitAoug mou ekdibovtatl | avtoAAAooovVIaL 1] TWV UTIOXPEWOEWY TIOU
avohapBdavovtal Katd tnv nuepopnvia efayopdc, cupmneplapBdavovtag tnv evAoyn ofia Twv OTOXELWV EVEPYNTLKOU KOL TWV
UTIOXPEWOCEWV TIOU QATMOPPEOUV AmMo Hia puBuLlon evlexOuevou avtoAAAypatog. To oXeTWOUEVO HE TLG AMOKTNOELS KOOTOG Ba
Aoylotikomoleitat wg £€060 evidg TwV MEPLOSWV KATA TN SLAPKELO TWV OTIOLWV 0 AMOKTWV aVEAABE TO KOOTOG. ZUudwva pe TN HEBodo
™G e€ayopac, To avayvwpioLlo oTolelo EVEPYNTIKOU KOl UTTOXPEWOEWV KOL OL EVOEXOUEVEC UTIOXPEWOELS TIOU QTTOKTWVTOL, OF UL
ETIXELPNUATLK CUVEVWON, ETILUETPWVTOL QPXIKA KATA TNV neEPOMnvia amoktnong otnv €VAoyn afla toug. Eav umnipxav ndn
CUUUETOXLKA SIKALWHATO OTOV ONOKTWUEVO, QUTA ETILUETPWVTOL EK VEOU otnv VAoyn afla KOTA TNV NUEPOUNVIA AmOKTNONG KOL
evoeXOUEVO KEPSOG 1 {NULA aVayVWPLTETAL OTNV KOTAOTOON ONOTEAECUATWVY.

To unepBar\ov Tou cuvoAou tou petadepBEVTOC aVTaAAAYHATOG KaL TNS EUAOYNG agiag MPOoNyoUEVWY GUUHUETOXIKWY SIKOLWUATWY
OTOV QTTOKTWEVO KATA TNV Npepopnvia amoktnong, emnt tng eVAoyng agiag Twv Kabopwv avayvwplolLwy TEPLOUCLOKWY OTOLXELWY
™G eTaupeiag mou amoktOnke, Aoylotikomoleital wg untepagia. Av To UVOAO TWV TAPAIAVW E(VOL HIKPOTEPO artd tnv eVAoyn afia
TwV Kabapwv avayvwplollwy TEPLOUCLOKWY OTolXelwv TG Buyatplkng, n Sladopd avayvwplletal Aueca otV Kotaotoon
anoteAeopdtwy. Eav n apxikr Aoylotikonoinon 8ev €xel oAokAnpwOel €W TNV NUEPOUNVIA TWV OLKOVOULKWY KOTAOTACEWVY TNG
TepLOSoU oTnV omoia autr paypotonotiOnke, n ETalpeia yvwoTomnoLel T mpoowpLveG afieg Twv oToleiwv EKElVwV yLla ta omoia n
Aoylotikomoinon Sev €xel olokAnpwBel. OL avwtépw mpoowpveég afieg, katd TNV SLAPKELL TG TEPLOSOU ETUUETPNONG,
avarpocapuolovTal avadpopLKA WOTE VA aVTLKOTONTPIi{ouV TI¢ VEEC TAnpodopieg mou AdOnKav yLo Ta YEYOVOTO KOL TLG GUVONKEG
TIOU UTTNPXQV KATA TNV NUEpopnvia e€ayopdg Kal oL OToieg, eV ATAV YVWOTEG KATA TV OVWTEPW NUEPOUNVia, Ba elxav emnpedoel
avtiotowa tig agieg mou avayvwpiotnkav. OL avampooapUoyEC TNE IEPLOSOU EMIUETPNONG, OWE avadEPETAL AVWTEPW, EMNPEGIOLV
avTLoTOLX X TO OGO TNG UTEPAELOG TIOU ELXE APXLIKA avayvwpLoTeL evw N mepiodog empuétpnong Sev pmopet va Eemepdcel To €va €106
arnd TNV nuepounvia eayopac.

Mo AMOKTHOELG ETALPELWV TIOU SEV LKOWVOTIOLOUV TOV OPLOUO TNG ETIXElPNONG», N ETalpeia KATAVEUEL TO TUNUA OTO MEUOVWHEVA
QVOYVWPLOLLA TIEPLOUCLOKA OTOLXELD KOl UTIOXPEWOELG BACEL TWV OXETLKWY EVAOYWV afLwv Toug TNV nuepopnvia e€ayopdg. TETolou
TUTIOU GUVOAAQYEG 1) yeyovota Sev dnpoupyolv unepalia.

‘Omnou Ntav anopaitnto, oL AOYLOTIKEG OPXEG TWV CUYXWVEUUEVWY BUYATPLKWV ETALPELWYV I AAAWVY ETALPELWV £XOUV AVATIPOCAPHOOTEL
WOTE VoL CUVASOULV LE TIG OPXEG TTOU ULoBeTNOnKav amo tnv Etatpeia.

H Alota pe tig Buyatpikég tng Etatpeiog mapéxetal otn onp. 14.
2.2.2 Zévo vOpopa

OL ouvaAlayég oe €€vo vOULOHA KOTaXWPoUvTal He BAON T TWEC CUVAANAYUOTOG TIOU LOXUOUV KOTA TNV NUEPOUNVIA TNG
ouvalaync. OL cuvaAlaypatikég Stadopeg (kEpSn/INULEG) TTou TPOKUMTOUV KATA TO SLOKOVOVIOUO TWV CUVAAAQYWV ot E€vo
VOULoMa, avayvwpilovtal oTnV KOATAoTOoN OMOTEAECUATWY.

To XPNUATLKA OTOLXELO TOU EVEPYNTLKOU KOl TWV UTIOXPEWOEWYV TIOU £ival 0€ £EVO VOULOUA LLETATPEMOVTAL OTO AELTOUPYLKO VOULOUA
ME Baon TNV T cuvaAAAypaTog Tou LoXUEL o KABe mepilodo avadopdg kat ol cuvaAlaypatikég Sltadopeg avayvwpilovtal otnv
KATAOTAON OMOTEAEOUATWY, EKTOC amd EKEVEC TOU TIPOKUTTOUV QO TN HETATPOTI] UTIOXPEWOEWV O £EVO VOULOMO TIOU
avTLOTAOUITOUV TLG TOLELOKEG POEG OE EEVO VOLLLOUA, OL OTIOLEG peTadEpovTaL OTa (SLa Kepaata.
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To N XPNHATIKA OTOLKELD TOU EVEPYNTIKOU KOl TWV UTIOXPEWOCEWVY LETATPETOVTAL e BACN TNV TLU CUVOAAAYLOTOC TTOU (OXUE KaTA
TNV NUEPOUNVIA TNC APXIKAG AVOYVWPLONG, EKTOC Ao T N XPNUATIKA oTolXela og ££vo VOULOMA TTOU ammoTLlwvTal o eVAoyn afla
KOL TOL OTtolal ETOTPETOVTAL HE BAon TNV T GUVAANAYHATOC TTOU (OXUE KOTA TNV NUEPOMNVia mou ipoodlopiotnke n ebAoyn akio.
TNV NePiMTWaon autr) oL CUVOAAQYULOTIKEG Sladopeg amoTeAoUV EPOG TOU KEPSOUG N TNG {NILAG ot Tn HeTaBoAr Tng eVAoyng afiag
KaL ovoyvVwpL{ovtal 0TNV KOTAoTAoN anoteAeopATwy N aneubeiag oe amoBepatiko ota iSla kedpalata, BACEL TN KATNyopLOmoinong
TOU N XPNMOTIKOU oTOLXElOU.

2.2.3 Noapdaywya XPNHOTOOLKOVOMLKA HECA KOt AOYLOTIKN QVTLOTAOHLIONG KIVEUVWY

Ta mMapaywya XpNOTOOLKOVOULIKA péoa, TtephapBavouv kupiwg cuppacelg E€vou cuvaAlayuatog (foreign exchange contracts),
TPOBECULAKES VOLOUATIKEC cupBAoEeLg (forward currency agreements) kat cupBOAOLY SIKALWUATWY TIPOAIPEONG EMLTOKIWY - TTOU
nwAndnkav kot ayopdotnkav (interest rate options - written and purchased), avtaAAay£¢ cuvaAAQYHOTOG Ko EMLTOKIWV (currency
and interest rate swaps), kol GAAQ TTOPAYWYQ XPNLOTOOLKOVOULKA péaa. Ta mapdywya, avayvwpllovtal apxLkd oTov LooAoyLopd otnv
gVloyn afia katd tnv nuepopnvia cuvadng touv cuppoAaiou, kat akoAoVBwWC emavapetpwvtatl otnv eUAoyn aia touc. Otav n evAoyn
agla eival Betikn, Ta mapdywya MepAaBAVOVTAL OTO EVEPYNTLKO, EVW OTav N gUAoyn afia elval apvntikn mep\apBdavovtal otig
UTIOXPEWOELG.

H g0Aoyn afla Twv mMapaywywv XpnUOTOOKOVOULKWY HECWY TIPOaSLopLleTal Pe BACN TIG XPNUOTLOTNPLAKEG TLUES, AapBdavovtag
unoyn mpoodateg cuvallayEg otny ayopd, f XpPNOoLOTOLWVTAG KATAAANAEG AANEC TEXVIKEG EMLUETPNONG. OL APXEC EMUETPNONG TNG
gUAoyng agiag Twv XPNUATOOLKOVOULKWY HECWV, Tteplypddovtal otic on. 2.2.13 kat 5.2.

Evowuatwuéva napaywya

XPNUATOOLKOVOULIKA OTOLXEll TOU EVEPYNTIKOU TIOU EUTEPLEXOUV EVOWHATWHEVA TAPAYWYQ XPNHUATOOLKOVOUIKA HEoa
avayvwpilovtal otov lcoAoylopd otnv oAdTNTA TOUg 0TNV KATAAANAN Katnyopia tafvounong, akoAoubwvtag tv afloAdynon twv
OUUBATIKWY TOUELOKWY POWV KO ETIXELPNHATIKOU LOVTEAOU TOU XPNHOTOOLKOVOULKOU HECOU, OTIWCE TtepLlypddeTal otn on. 2.2.10.

AVTIO£TWG, OpLOUEVA TTAPAYWYA TIOU Elval EVOWHATWUEVA 0 AANA XPNLOTOOLKOVOULKG OTOLXELQ TOU TTaBNTIKOU, avayvwpillovtal wg
SLakpLTa mapdywya 0Tov oL KivduvoL Kal Ta XapaKTnPLOTLKA Toug SV givat otevd ouvSedepéva e auTd Tou KUpLou cupBolaiou, Kat
To KUpLo oupPoralo &g Aoyiletal otnv evAoyn afio HECW TNG KOTAOTOONG AMOTEAECUATWY. TA EVOWUOTWHUEVA QUTA TOPAYWYQ,
ETUUETPWVTOL 0TNV €VAoyN ala, kat ot LeTaBoAEg otnv eVAoyn afia avayvwpllovtal otV KATAoTACN OMOTEAECUATWY.

H xprion mopaywywv XpnHOTOOLKOVOUIKA HECWV EIVOL EVOWHATWHUEVN OTLG SpaotnpLotnTeC TG ETalpeiag kat oToxeVEL MPWTIOTWE
OTNV AMOTEAECUATIKY Slaxeiplon Twv KvSUVWV TNC.

Suvenwe, n Etatpela, ota mAaiola tng otpatnylkic Stoxeipiong kivSUvwv tng, SUvatal Vo TPOYUATOTOLOEL CUVOANAYEG HE
€€wtepLkoUG aVTLOUUPBAANOUEVOUG WOTE VA QVTLOTABWIOEL PEPIKWE | TIANPWG TNV ETUTOKLAKK, CUVOAAQYUOTIKY, UETOXIKA I AAAN
£kBeon Tou mou dnpLoupyeital amno Tig SpaoTNPLOTNTEG TOU.

OL 0TOXOL TNG OVTLOTABULONG E TNV XPHON TTAPAYWYWY XPNULOTOOLKOVOULKWY HECWV TIEPLAAUBAVOUV:

e Tnv pelwon tng emttoklakng €kBeong mou unepPaivel Ta EMLTOKLOKA OpLa Tou £xeL B€oel n Etatpeia
e Tnv amoteAeopaTikn SLaXeipLon Tou emLToKLaKOU KIvEUVOU Kol TG €kBeanc og eUAoyeG afieg

e Tnv Slaxeiplon LEANOVTLIKWVY UETABANTWV TAUELOKWY POWY

e  Tnv peiwon Tou cuvaAlaypatikol f TANBwWELOTIKOU KIvEUvou

AoyLoTIKA avTLoTtaduiong

H Etailpeio eméle€e, wg MOALTIKA TTOU €MITPEMETAL oo To AMXA 9, va cuveyioel va epapUolel AOYLOTLKA OVTLOTABULONG CUUPWVA HE
o AAM 39, £w¢ OTOU TO £€pyo TOU EKMOVELTAL Ao 10 TUUBOUALO AleBvwv NAoyloTikwy MPOoTUMWY OXETIKA UE TNV AOYLOTLKN TNG
avtiotaduiong oe emninedo xaptodpulakiou (macro-hedging) odokAnpwBet.

o oKOToUC AOYLOTIKAG avTLoTaduLong, n Etatpeia oxnUatilel Yo oXEoN aVTLOTABULONG HETAEY EVOC MECOU QVTLOTABOULONG KAl EVOG
OXETLKOU oTolXelou N ouadag otolyeiwv o mMPOKeLTaL va avtlotadpiotolv. To péco avtlotabuiong amnotelel éva MpooSLlopLoUEVo
TIAPAYWYO 1 KATOL0 AAANO TPOCSLOPLOUEVO UN-TIAPAYWYO XPNILOTOOLKOVOULKO HECO TOU EVEPYNTIKOU N XPNLOTOOLKOVOULKAG
UTIOXPEWONG, TOU omoiou n eVAoyn afia | oL TAPELAKEG POEC ekTLUATAL WG cupdndilouv TG aAhayég otnv evloyn afia | oTLg
TOUELOKEG POEG TWV OToLXElWV Tou avtiotaduilouyv.

JUYKEKPLUEVQ, N ETatpeia mpooblopilel oplopéva mopaywya we: (a) péoa avtiotabuiong tou kivduvou Twv petafolwv evAoyng agiag
QVOYVWPLODEVTWY TTEPLOUCLOKWY OTOLXELWV KAl UTIOXPEWOEWY N KN avayvwploBéviwy BERatwv deopeloswy (LECO avtiotaduiong
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gVAoyng aglag), (B) péoa avtloTaduLoNnG Tou KWvUVOU LETABOANG TWV TALELOKWY POWV A0 OVOYVWPLOOEVTA OToLXELX EVEPYNTIKOU
KOl UTIOXPEWOEWV H arto oAU riBaveég mpoBAenOpeveg cuVOANAYEG (LECO QVTLOTABOULONG TOUELAKWY POWV).

Mo tnv epappoyn AOYLOTIKNG AvTLOTABULONG KWWEUVWV CUYKEKPLUEVA KPLTAPLA TIPETEL VA TIANPOUVTAL. SUVETIWG, KOTA TNV Evapén tTng
ox€ong avTLotaduiong, n ETalpeia TEKUNPLWVEL TN OXEON METOEU TWV LECWV QVTLOTAOULONG KaL TwV oTolxelwv ou avtiotaduilovral,
KaBwg Kol To OKOTO Kal T otpatnylkny Staxeipiong kwwduvou mou efunnpeteital péow tng cuvadng dtadopwv cuvarlaywv
avtotaduiong kat tnv pEBodo mou Ba xpnoomnotnBel yia TRV afloAdynon Tng MOTEAECUATIKOTNTAG TG OXEONG OVTLOTAOULONG.
Emiong, n Etalpela otolxeloBetel tnv ektipnon tou, katd tn olvayn TG avilotdbpiong kat o ouvex Baon, ywa tnv
QTTOTEAECHATIKOTNTA TWV MAPAYWYWV - TIOU XPNOLULOTIOLOUVTAL G€ CUVOAAQYEG AVTLOTABLONG - 0TO va cupnodilouv HeTaBOAEG OTLG
glAoyeg afleq 1 OTIC TAMELAKEG POEG TWV OTOLXEWV TIOU aVTLOTOOUI{OUV Kol €4V T TIPAYHUOTIKA amoteAéopoTa TNG KAOe
avtiotadulong kupaivovtal petafl 80-125%. EAv pia oxéon avtiotdbuiong dev mAnpol To aVWTEPW KPLTMPLA OIMOTEAECUATIKOTNTAG,
n Etoupeio Slakomrel tnv AoyloTik avtlotabuilong pe HeAAOVTIKY LoxV. Opolwg, Otav To MOpAywyo OoVTLOTABULONG EKTVEEL i
nwAeital, Stakomtetal i e§aoKeitol, | OTOV O OVILOTAOULOTIKOC TPOCSIOPLOUOG avakaAeital, TOTE N AOyLOTIKN OvVTLOTABLLONG
Slakomretal pe HeAAovTikn LoxV. EmumpdoBeta, n Etaipeio xpnoomnolel Ao mopdywya XpnUATOOLKOVORLKA Héoa Ta omola Sev
£XoUV 0oploTEl WG PEoO avTlotabuLong, yio va Slaxelplotel TNV £kOeor TOU KATA KUPLO AOYO O€ EMITOKLOKO KOl CUVAANQYUATLKO
Kivduvo. Ta mapdywyo autd mou &ev MANPOUV TG MPOUNMOBECELS AOYLOTIKAG OVTLOTABWLONG, XPNOLLOTIOLOUVTOL YL OKOTIOUG
OLKOVOULKAG aVTLOTAOULONG oToLXElWV evepynTKoU Kat madntikol. Ta npoavadepBévta mapdywya €Xouv Katnyoplomotndel padl pe
£KE(VOL TIOU KATEXOVTAL VL0 EUTIOPLKOUG OKOTIOUG.

H uéBodog avayvwplong KEpSoug 1 INLAG amo PetaBolég otnv eUAoyn afla, e€apTAaTal amd TO AV TO MUPAYWYO KATOXWPELTAL Kot
TAnpol TLg mPoUMOBO£0ELG WOTE VO XAPAKTNPLOTEL WG LECO AVTLOTAOULONG.

Eniong, n Etalpeia Suvatal vo KaTaxwprosl opAdeG oTolXelwv wg oTolxela avtiotabuiong, abpoiloviag avayvwplopéva oTolxela
TOU EVEPYNTIKOU I UTIOXPEWOEWV 1] 1N OVOYVWPLOUEVEG AANG e€ULPETIKA TILOAVEG CUVAANAYEG HE OOLA XOPAKTNPLOTIKA KIVSUVOU Tal
omola potpadovral Evav kivéuvo o omoiog avtiotaBuiletal. MapoAo mou n cuvoAikn €kBeon UMopel va SLadEPEL yLa TA LEUOVWUEVAL
OTOLXELD TNG ONABAC, O CUYKEKPLUEVOC Kivouvog tou avtiotaBuiletal, Ba eival eyyevrc o KaBe €va amd ta otoleia tng opadag.

Onwg mepypadetal otn onu. 2.1.1, n Etaupela éxel edpapuooel TIG Tpomonolnoelg ota AMXA 9, AAM 39 kal AMXA 7 Aoyw Ttng
MeTappUBLoNnG IBOR, dnwg ekd60nkav tov ZemtéuPplo 2019, oL omoleg MAPEXOUV MPOCWPLVECG ATIOHAAAYES OTLG OXECELG OVTLOTABLLLONG
AOyw TNG evOeXOUEVNC ETIIMTWONG TNG ABEBALOTNTAG WG TTPOC TO TTOCO KAL TO XPOVO TWV TAUELAKWY powv cuvdedepévwy oto IBOR
KaL/n To emtoklo avodopdc mou mpoodlopioTnke wW¢ avILoTABUIOUEVOG KivEUVOC, KOTd TV Ttepiodo PEXPL TNV QVTLKATACTOON TOU
UTIAPXOVTOC EMLTOKIOU avapopacC Le Eva EVAANAKTLKO EMITOKLO UNSEVIKOU KvSUvVou.

(i) Avtiotaduion evAoyng aéiag

H Etatpeia epapuolel avtiotabuion ebAoyng agiag yla vo avtloTtaOpioet Ti¢ ekBEOELG TOU KUPILWE EvavTl TwV PeTaBoAwy Tng eUAoyng
agilag mou odelhovtal OToV EMLTOKLAKO KAl GUVOAAQYMATIKO KivSuvo.

Ta otoleia ou mMAnPoUV TiG MPOUTIOBECELS yla AOYLOTIKN avTLoTABULONG TNG eUAoyNng afiag mepAapp avouv XPewWoTIKoUG TITAOUG
otaBepoU eMLTOKIOU OV TAELVOUOUVTAL WG XPNLOTOOLKOVOULKA OTOLXELOl TOU EVEPYNTLKOU TIOU EMLUETPWVTAL 0TV eVAoYN afla pEow
Twv Aonwv anotedeopdtwy aneubeiag otnv kabapn B€con (FVOCI) kal o€ anooBELpo KOOTOG, MPOBeoULAKEG KaTaBEoeLg oTabepol
ETUTOKIOU N TIPOBECULOKA SAVELD TIOU ETILUETPWVTOL OE ANMOOBECLUO KOOTOG, KOBWE KAl UTIOXPEWOELG OO TILOTWTLKOUG TITAOUG
otaBepol emttokiou.

O «kivbuvog emutokiou Kol 0 GUVOAAOYHATIKOG KivOuvog, avadoplkd PE TO €MITOKLO avodopds UMopoUV va aviloTaduloTouv
XPNoLonolwvtag cUMPBAcELS avtaAAayng EMLTOKIWY Ko GUUBACELS avTaAlayng CUVAANGYUATOG KOL ETILTOKIWV.

H Etatpeia xpnowuomnolel tnv péBodo «dollar-offset» wote va afloAoyrosl TNV AMOTEAECUATIKOTNTA TNG AVTLOTABULONG TG EVAoYNC
afloc. H mapamdavw amoteAsl pia moootik HéBodo mou meplhapBavel Tnv oUykplon tng aAAayng otnv eVAoyn afia Tou péoou
avtlotadulong e tnv aAlayn otnv eVAoyn afia tou otolyeiou avtiotaBbuiong mou odeiletal otov kivbuvo mou avtlotadbuiletal.
AKOUN KaLl €av N avtotaduion v avapévetal va elvol e§OLPETIKA AMOTEAECUOTIKN O€ [ia OUYKEKPLUEVN TiEpi0d0, N AoyLoTikn
avTlotaduLong Sev amokAeleTal GV N AMOTEAECHATIKOTNTA AVAUEVETAL VA TOpapEivel emapkwg uPnAn yla OAn tnv Sldpketa {wng
NG avtloTaduong.

MetaBoAég otnv elAoyn afla mapaywywv mou mpocdlopifovial w¢ péoa avtotabuiong evloyng afiag, avayvwpilovral otnv
KATAOTOON OMOTEAECUATWY OMWG Kol oL LETABOAEG TNG eVAOYNG aflag Twv oTolkelwv mou avtiotabuilovtal, oL onoieg opeilovrat
otov kivéuvo mou avtiotaduiletal.
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H Etatpeia madel tn AOYLOTIKA avTLOTABULONG KWvSUVWY O€ TIEPIMTWON ToU To HECO avtiotabuong Anéel | mwAnBel, diakomel
aoknBel, n oxéon avtiotdBuiong dev mMAnpol £de€ng ta kpltipla epappoyng tNg AOYLOTIKAG avtlotdduiong kwduvwy, f otav
QVOKOAE(TAL N AVTLOTOOULOTIKA OXEON. € QUTEG TLG TIEPUTTWOELS, KAOe avampooappoyr tng AoyloTikng agiag Tou otolxelou mou
avtiotabuiletal yla to omoio xpnotponoleital n LEB0S0g TOU PAYUATIKOU EMLTOKIOU, AMOCBEVETAL OTNV KATAOTOCN OMOTEAECUATWY
KaTA TN SLApKeLa TNG tePLOSoU HEXPL TN ANEN Tou. AVamoTeEAECUATIKOTNTA TNG AVTLOTABULONG SUvaTal va pokUEL og TtepimTwon
mBavwyv Sladopwv oToug KPLoLLOUG OpoUC UETAEU TOU OTOLXElOU TIOU avtloTaOuileTal Kol Tou PEoou avTlotaduiong, Onwg n
ANKTOTNTQ, N oUXVOTNTA TIOU PNSEVIZETAL TO EMLTOKLO KAl OL KOUTTUAEG Tpoe€OPANONG.

(ii) Avtiotaduion Tauslakwy powv

H Etatpeio edpappolel avtiotdOuLon TAUELOKWY POWV WOTE va avTloTaduioel TNy £kBeon otnV PETABANTOTNTA TWV TAUELOKWY POWV
TIou odelAeTaL KUPLWE OTOV ETULTOKLAKO KAl GUVAANQYHATLKO KIVOUVO TTOU GUVSEETAL E £Val OVOLYVWPLOUEVO OTOLXELD TOU EVEPYNTLKOU
Il UTIOXPEWOCEWV I KE JLa TTOAU TiBavr) mpooSoKWUEVN cuVOAAQy.

To otolxeia mou TANPoUV TIC TPOUTIOBLCELC yLol QVTLIOTABUION TAUELOKWY POowv TEPIAAUBAVOUV avVOyVWPLOUEVA OTOLXEl
EVEPYNTIKOU KOl UTIOXPEWOEWV OMWE KOTABECEL UETAPANTOU EMLTOKIOU I SAVELD TIOU EMUUETPWVIAL OE OMOCPECLUO KOOTOG,
UTIOXPEWOELG ATO TILOTWTLKOUG Tithoug petaBAntol emitokiou kat Sdvela petaBAntol emitokiou ot €€vo voplopa. O kivduvog
ETUTOKIOU avadOpLlKA UE TO KATAAANAO €MULTOKIO avadOpPAG UMOPEL VA AVTIOTAOULOTEL XPNOLLOTIOLWVTOG CUUBACELS avTaAAAynG
ETITOKIWV KOl OUMUBAOELC avtaAlayr¢ ouvoAAdyuaTog Kal emitokiwv. O cuvaAhaypatikog kivduvog pmopei vo avtiotadbuiotel
XPNOLUOTIOLWVTAG TIPOOECULOKES CUUBAOELS CUVOAAAYLOTOC Kol UUBAOELG avTtaAlayri¢ cuvaAAdyuaToc.

ETumpooBétwg, n avtlotdbuion TOUELRKWY POWV Xpnolpomoleital yia moAl Tubaveég TMPOPAEMOUEVEG OCUVAANOYEG, OMWG OL
TIPOOSOKWUEVEG UEANOVTIKEG OVOVEWOELS TwWV BpaxunmpoBeopwyv Kotabéoewv 1 oupdwVIWY Emavoyopdas xpeoypddwv Tmou
ETIUETPWVTOL OE AMOCPBECLLO KOOTOG. ZUYKEKPLUEVA, OL LEANOVTLKEG TTANPWHEG KULOULVOLEVOU TOKOU [LAL CELPAG ATTO TIPOCSOKWEVEG
OVOVEWCELS OUTWV TWV XPNHUOTOOLKOVOULKWY OTOLXEIWV UTOXPEWOEWV avtiotadpilovtal we ouvolo doov adopd Ti¢ aAlayEC oTa
erutokla avadopdg, eéoleidoviag TNV HETABANTOTNTA TWV TAUELAKWY powv. EMutAéov, n avtloTAOULON TOUELAKWY POWV
edappoletal ylo TNV avtlotdduon tou cuvallaypatikol Kwvduvou amo mbaveég MpoPAENMOUEVEG TIWANOELS XPNULOTOOLKOVOULKWY
OTOLXELWV EVEPYNTLKOU I TOV SLAKOAVOVIOUO TWV XPNUOTOOLKOVOULKWY UTIOXPEWCEWY OE EEVO VOULOLAL.

Edv to otolyeio mou avtiotabuiletal €xel kataxwpnBel wg peAhoviikr cuvaAAayn, n Etalpeia aflodoyel kat emiBePfatwvel OTL UTTAPXEL
peydAn mbavotnta auth n cuvaAiayr] vo paypatornotnfei.

Mpokelpévou va afloAoynBel n amoTeEAECUATIKOTNTA TWV AVILOTAOUICEWY TAUELOKWY POWV TOU ETLTOKLOKOU KlvSUvou, n Etalpeia
XPNOLMOTIOLEL TNV TEXVIKA avaAuong maAvépdunong mou ermbelkvUEL AV UTIAPXEL UPNAT CUOXETLON, LOTOPLKA KOL TTPOCSOKWHEVN
METOEV TOU ETULTOKLOKOU KLVEUVOU TOU OTOLXELOU TIOU €XEL IPOCSLOPLOTEL YOl AVTLOTABLON KOL TOU EMLTOKLAKOU KLVSUVOU TOU HECOU
avtlotadulong. e o,tL adopd TNV afloAdynon tng AMOTEAEOUATIKOTNTAS TWV AVTLOTOOUICEWV TAUELOKWY POWV TOU GUVAANQYHATLKOU
Kwduvou, n Etaipeia xpnotpomnolet tnv pébobdo «dollar-offset».

H anoteAeopatikn avaloyia tng HetaBoAng tg eUAoyng aiog Twv mapaywywv rnou npocdilopilovral kal mAnpouV Ti¢ polnmobEoelg
WOTE VA XOPAKTNPLOTOUV WG LEGO AVTLOTABULONG TOUELAKWY pOWV, avayvwpiletat ota Aoud anoteAéopata ansuBeiag otnv kabapn
B€on, evw n un amoteAeopatikn avaloyia, avayvwpiletal aneuBeiag oTny KATAOTACN OMOTEAECUATWVY.

Mood mou €xouv cuoowpeuTel ota SLa kedpAAata, LETAPEPOVTAL OTNV KATAOTAON QTMOTEAECUATWY OTLG TEPLOSOUG KATA TLG OTIOLES
TO avTLoTABNLOpEVO oToLKElo emEpA oTO KEPSOG N TN {NULA (.. OTaV TipayOTooLEiTtaL N T(POoBAENMOUEVN MWANCH TOU oTOLKEloU Ttov
avtiotaduiletal).

Otav éva péco avtiotadbuiong Afyel ) mwAeitat, i 6tav n avtiotabuion ev mAnpol MA€ov Ta KpLTrpLa Ylot AOYLOTLKY avtlotdbuiong,
TO CUCOWPEUMEVA KEPSN 1 {NILEG TTOU UTTAPXOUV oTa (SLa KEDAAALO KATA TN OTLYUN EKELVN TTApapévouv ota (Sla kedpahala LEXPL N
TiPpoPBAEMOEVN CUVOAAOYN VO EMNPEACEL TNV KATACTAON AMOTEAECUATWV.

Otav o mpoPAenopevn cuvalhayr] 6ev avapévetal MAEOV va mpaypatonolnBel, to cucowpeupévo KEPSOG 1 {NULA Tou elxe
katayxwpnOel ota (Sla kepalata, LETAPEPETAL OTNV KATACTOON ONMOTEAECULATWVY.
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(i) Mapaywya ta onoia Sev €youv karaywpnIei wg UEoa avTioTadULoNG yLo GKOTTOUG AOYLOTIKIG QVTIOTAIULONG

OL petaBoAég otnv glloyn afia TwWv MapAywWYwWV XPNUOTOOLKOVOULKWY HECwV to omoia Sev £€xouv katoaxwpnbel wg péoa
avTLoTtaduLong, i mou Sev MANPOUV TOL KPLTHPLA YLOL AOYLOTIKI] avTLOTAOULONG, avayvwpilovtal 0ThV KATAoTAoN OMOTEAECUATWY.

2.2.4 2upPnPLOpOG XPNIUOTOOLKOVO LKWV HECWV

XPNUOTOOLKOVOLLKA OTOLXELQ EVEPYNTIKOU Kall UTIOXPEWOoewWV ouuPndifovral kat to kabapd mocd mapoucLAlETAL OTOV LOOAOYLOUO,
otav Kal povov otav, n Etalpeia €xeL €Ml TOU MOPOVTOG VOULKA LOXUPO StKaiwpa cUUPNPLOUOU TWV OVOYVWPLOUEVWY TTIOCWV, Kol
napaMnAa npotiBetal gite va npoPei oe Slakavoviopo tou kabapol umoloinou, eite va €LOTIPAEEL TO TOCO TNG AMATNONG TOU
TieplouoLakoU otolxelou e€odpAwvTag TAUTOXPOVA TNV UTIOXPEWON.

2.2.5 Katdotoon omoteEAEOUATWY
(i) Eooda kat é§oba ano tokoug

Ta €é00da Kat €€06a amo TOKouG avayvwpilovtal oTnv KATAoTAoN omoTeEAEOUATWY 0 Sedouleupévn Baon yla OAa ta tokodpopa
XPNHOTOOLKOVOULKA HECO XPNOLUOTIOLWVTAG TN HEBOSO TOU TPAYUATIKOU ETILTOKIOU. Mpayuatiko eival To emLtokLo ou ripoe€odAsl
OKPLBWG TLG EKTLUWUEVEG LEAAOVTLKEG TAWELOKEG EKPOEG I ELOPOEG KOTA TNV QVAEVOLEVN SLAPKELD TOU XPNUOTOOLKOVOULKOU LECOU
N, O WUIKPOTEPN Teplodo Omou kpivetal kat@AAndo, otnv Aoylotikh afio mpo amopsiwong i otn Aoylotky afia tou
XPNMOTOOLKOVOULKOU OTOLXELOU EVEPYNTLKOU I UTIOXPEWOEWY AVTIOTOLXA. ol TOV UTIOAOYLOUO TOU TTPOYLATLKOU ETILTOKIOU, EKTOG TWV
OYOPACUEVWY 1 KATA TNV OPXLKI TOUG QvayvwpLlon TIUOTWTIKA QMOUELWHEVWY XPNHOTOOIKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU
(POCI), n Etatpeio urtoloyilet tig Tapelakeg poég AapBdavovtag undgn 6Aoug Toug CUUBATIKOUC OPOUC TOU XPNUOTOOLKOVOULKOU
MEOOU €£ALPWVTAG TIG AVOUEVOUEVES {NIULEG OO TILOTWTLKO Kivouvo. lMa To XPNLATOOLKOVOULKA OTOLXEla EVEPYNTIKOU TIOU €XOUV
xapaktnptotel wg POCI n Etatpeia umoloyilel ekeivo TO MPOCAPUOCUEVO OTOV TUOTWTLKO Kivouvo mpaypatikd emitokio (credit-
adjusted EIR) To omoio katd tnv ap)Lkn avayvwplon, npoefodAel akpLBuwGg TIG EKTIUWMEVEG LEANOVTIKEG TOUELAKES ELOPOEG I EKPOEG
(cuumEP\OUBOVOUEVWV OVOUEVOUEVWY TUOTWTIKWY {Npwyv) otnv ebloyn aflo. TOU OTOLXELOU TOU €vepynTlkOU TIOU EXEL
xapoktnplotel wg POCI.

To amooBECLUO KOOTOG EVOC XPNHOATOOLKOVOULKOU OTOLYELOU EVEPYNTLKOU I UTIOXPEWOEWV E(VOL TO TTOOO OTO OTOLO ETLUETPWVTAL
KATA TNV apxLKn avayvwplon, adalpwvtag anonAnpwpeg kebalaiou, mpooBEétoviag i adalpwVTOG CWPEUUEVEG AMOCBECELS TTOU
€XOUV UTIOAOYLOTEL e TNV HEBOSO TOU TPayUATLKOU ETUTOKIOU (OMWG TEPLlypAdETAL TOPATIAVW) KOL YLA TA XPNILOTOOLKOVOULKA
otolyela evepyntikoU adalpwvtag Tig MPoPAEPELS AVOUEVOUEVWY TUOTWTIKWY {npuwyv. H Aoylotik afia mpo amopsiwong evog
XPNMOTOOLKOVOULKOU OTOLXELOU EVEPYNTLKOU LOOUTOL LE TO AMOCPECLUO KOOTOG TOU TPO OTTOUELWONG YL AVAUEVOEVEG TILOTWTLKEG
{nkuec.

O UTIOAOYLOWMOG TOU TPAYHATLKOU eTLTOKIOU TtepAABAVEL TLG AUOLBEG KL TIG povadeg BAong mou MAnpwOnKav f eLoTPAaxdnkav Kot
TIOU QTIOTEAOUV QVAIOOTIO0TO HEPOG TOU TIPOYHATLKOU EMLTOKIOU, TO KOOTOG cuvallaywy, Kat kaOe emavénon f ékmtwon. To KGoTog
ocuvalaywv mephapPBavel eruthéov £€oda Ta omoia cuvSéovtal AUecA e TNV amdKtnon r €kdoon evog XPNHATOOLKOVOULKOU
otolxelou evepyntikol i UTIOXPEWONC.

H Etaipeia urtohoyilel ta €00da amod tokoug epappoloviag tn HEB0SO TOU MPAYUATIKOU EMITOKIOU OTNV PO OMOPEIWONG AOYLOTLKNA
afla TwV PN QMOMELWHEVWY XPNUOTOOLKOVOULKWY OTOLXELWV evepynTikoU (avolypota oe Ztado 1 kot 2) kol avtiotolya oto
QMOoBECLUO KOOTOG TWV XPNLOTOOLKOVOULKWY UTIOXPEWCEWV.

Mo Ta TOTWTLIKA AMOUELWHUEVA XPNULOTOOLKOVOULKA oTolxela Tou evepyntikol oto Itddio 3, n Etalpeia umnoloyilel ta é0o0da anod
TOKOoUC edapuolovtag tn HEB0SO tou mpayuotikou emitokiou (EIR) emi tou amooféoiuou KOOTOUG TwV XPNHUATOOLKOVOULKWVY
OTOLXELWV EVEPYNTIKOU TIPOCAPUOCUEVO UE TIG TPOPAEPELG TWV AVOUEVOUEVWV TILOTWTKWY {Npwv. EAv To otolyelo Tou evepynTikoU
OTAUOTNOEL VO BEwpElTal MOTWTIKA anopelwpévng aiag, to EIR ebapudletal ek véou otnv npo mpoPAEPewv Aoylotikn afia.

Mo T XPNHOTOOLKOVOMLIKA OTOLXElA €vepynTIKOU TIOU €XOouvV Xapaktnplotel wg POCI, ta €ooda amd TOKOUG avayvwpilovtal
edopuolovtag To MPOCAPUOCHEVO OTOV TILOTWTLKO Kivouvo mpaypatikd emtokio (credit-adjusted EIR) emi tng kaBoprg AOyLOTLKAG
aglag (amooBéoipou k6otoug) Tou POCL. Ma aUTA TA OTOLXELO EVEPYNTLKOU, OKOMOL KL OV O TILOTWTLKOG TOUG Kivduvog HeElwBEl, Ta
£00da anod tokoug Sev untoloyilovtal ek vEou pe BAcon TNV PO amopeiwong Aoylotikn agio.

Mo T XPNUOTOOKOVOULKA PEoa TIou cuvdéovtal pe Seiktn MANBwpLopou n Etalpeia avayvwpilel €é0oda kot €£08a amo TOKOUG
avanpocapuoloviag to mpaypatikd emtokio (effective interest rate - EIR), oe kaBe meplodo avadopdg, Aoyw tng aAlayng twv
EKTILWHEVWY LEAAOVTIKWY TOUELAKWY POWV LLE TNV EVOWUATWON TNG HLETOPOANG TWV MPOCSOKLWY avadopLkd e ToV TTANOwWPLOUO
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KATA TN SLAPKELD AUTWV TWV XPNUOTOOLKOVOULKWY UECWV. TO OVOMPOCOPUOCUEVO TIPAYMATIKO ETMITOKLO £PaPUOLETAL WOTE VA
UTOAOYLOTEL R} VEa Ttpo amopeiwong Aoylotiki agia os kaBe mepiodo avadopdg.

Ta €ooba kat ££o6a amd TOKOUG TAPOUCLAlOVTAL EEXWPLOTA OTN KOTAOTAON OQMOTEAEOUATWY Yyl OAa ta Tokododpa
XPNMOTOOLKOVORLKA PECA oTa KaBapd €006a amo TOKOUG,.

(ii) ApotBég kau mpoundeieg

Ol apoLBEG Kal TPOUNBOELEG TTOU ELOTIPATTOVTAL I} KATABAAAOVTAL KOl OL OTIOLEG AMIOTEAOUV QVOUTOOTIAOTO UEPOG TOU TIPAYMATIKOU
ETTOKIOU €VOG XPNOTOOLKOVOULIKOU OTOLXEIOU TOU EVEPYNTIKOU N ULOG XPNHATOOLKOVOULKNG UTIOXPEWONG TeptAapBdvovtal oto
TIPOYLOLTLKO ETILTOKLO.

Ta Aoutd €co6a amd apolBEC Kal mPopnBeleg, Onwe n efunnpEtnon AoyapLlaopwy Kot oL apolBeg Staxeiplong xaptodulakiwy
(mephappavopévwy kat apolBwv Baocel anoddoonc) avayvwpilovtal otnv mdpodo Tou XpOvou KaBwe OL OXETIKEC UTINPEGCLEC
TLPEXOVTOL OTOV TIEAATN, otov Babuo mou Bewpeltat moAU mBavo otL dev Ba pokUPEL OCNLAVTLIKOG AVTIAOYLOUOG TOU TTocoU ToU
€066ou mou avayvwpiotnke. OL QUOLBEC TIOU TPOKUTITOUV amtd ouvolayég Omwg OyopanwAncie¢ ouvaAAdypatog,
gloaywyeg/e€aywyec, eppdaopara, £€06a Kal XpNUATLOTNPLAKEG SpaoTnPLOTNTEC, avayvwpilovtal Katd tn Se50UEvn XPOVIKA OTLYUN
miou Stlevepyouvtal oL ev AOyw cuvaAAay£g. Ta doutd €€oda ard apolBEg kat mpopnBeleg adopolv Kuplwe apotBEC amd cuvallayEg
KOl UTtNPEGLEG, oL omoieg avayvwpilovtal wg £€oda kabwg AapBAvovtal oL OXETIKEG UTINPECLEG.

JTnv mepintwon oUpPBaong Ue TIEAQTN TIOU £XEL WE ATIOTEAECHA TNV OVAYVWPLON EVOC XPNLOTOOLKOVOULKOU HECOU OTLG OLKOVOULKEG
KATAOTACELS TNG ETatpeiag, To omolo evoéxeTal va gumintel peplkwg oto medio edappoyng tou AMXA 9 Kol MeEPIKWG oTo TESLO
edappoyng tou AMXA 15, n Etapeia epappuolet mpwta to AMXA 9 yia va StoxwplosL Kal vo EMLUETPAOEL TO MEPOC TNG cUUPBAONC TTOU
gpminteL oto nedio epappoyng tou AMNXA 9 kat akoAoUBwG epapudlet to AMXA 15 oTo evamopévov PEPOC.

2.2.6 Evowpata nayLo NEPLOVCLAKA oToLXEla Kal EMeVSUCELG O akivnta

(i) Evowuata nayia meEpLOUCLOKA OTOLXE(Q

To evowuaTa TAYLO TIEPLOUCLOKA OTOlXEldt MAPOUCLATOVIAL OTO KOOTOG KTNOEWG HETA TNV adaipeon TwV CUCCWPEUUEVWY
QIMOOBECEWY KAl TWV CUCCWPEUHEVWY {NULWV aropeiwong. To kootog ktrong rnepthappavel £€oda mou oxetilovrol dueoa Ye TNV
andKtnon Tou nayiou. E€oda petayevEéoTepaA TNG NEPOUNVING KTHONG EVOWLOTWYOVTOL 0TO KOOTOG TOU Ttayiou, povo otav n Etatpeia
givol Bavo va €xeL oLkovopLKa odpéAn oto pHéAAoV Kat eival duvatr) n aflomotn Hétpnon tng afiag tou mayiou. Otav mpokUtouy
£€060a EMLOKELWVY KL OUVTHPNONG, avayvwpilovtal oTNV KATAoTOoN AMOTEAECUATWY.

OL anoocBéoelg umoAoyilovtal pe tn HEBoSo tng otabepng anooPeong Bacel tng npoPAendpevng WhEAUNG lwNG Twv Tayiwy,
TIPOKELUEVOU VO LELWOEL TO KOOTOG KTOoNG TwV Tayiwv otnv TeAkr] urtoAeutopevn afio Toug wg akoAoLOwC:

- neda: undevikn anooPeon

- Kripla: 40-50 €tn

- Behtwoelg og akivnta tpitwyv: Kotd tn Stdpkela tou cupBolaiou ekpicbwong f Tng wdEAung {wrg Tou mayiou eav eival
ULKPOTEPN

- HA&KTPOVIKOL UTTOAOYLOTEG KOIL TAL OXETLKA EVOWUATWHEVA AOYLOULKA Ttpoypappata: 4-10 £€tn

- Nouta énutAa kat e€omAlopdc: 4-20 £tn, Kal

- Oxnuota: 5-7 €tn

(ii) Emevéuoeig o€ akivnta
Akivnta ta omoio SlakpatoUvTal Lo LOKPOXPOVIEG amoSOaeLg evolkiwy f/Kat yla avatipnon kebalaiou kat 8 xpnoiuonolovvral
arnd tnv Etatpeia katnyoplonolovuvtal wg emevbUoELS OE akivnTa.

O enevbloelg og akivnta avayvwpiovial apxlkd oTo KOOTOCG, CUUMEPNAUBAVOUEVWY TWV OXETIKWY GUECWV €§006WV KTroNng.
SOpdwva pe o «AANM 40 EnevdUoELg 0 aKivnTa» PETA TNV OPXLKI OVOyVWPLoN, oL eMeVBUCELG o€ akivnta avayvwpilovtal og eUAoyn
afia onwg npoacdlopiletal and avefAPTNTOUG MLOTOMOLNEVOUC EKTLUNTEG, ME TIC METABOAEG TNG eUAoyNnG aflag va kataxwpouvtal
ota anoteAéopata xprong. H péBodog tng eVAoyng aglag ota Und KATaoKEUN akivnTa epapUoleTal Lovaya OTav auTh WTopEel va
eMUETPNOEl pe alomiotia.

Metayevéotepeg Samaveg mpootiBevtat otn AoyLoTIKN ala TOU aKLVATOU OVo Otav eivat TiBavov 0Tt LEAAOVTIKA OLKOVOLLKA ODEAN,
Tou oxetifovral pe To ev AOyw akivnto, Ba elopelioouv otnv ETatpeia Ko OTL TA GXETIKA KOOTN UMopouv va PetpnBoulv alomota. Ta

Yehiba 19 31 AskepPpiou 2020 OtkovouLKEG KaTtaoTaoeLg



EUROBANK ERGASIAS YMHPEZIQN kot ZYMMETOXQN ANQNYMH ETAIPEIA

e urobank

INUELWOELG 0TLE OLKOVOULKEG KATOOTAOELS Holdings

€€00a EMIOKELWV KAl CUVINPENOEWV OVOYVWPLOVTAL OtV KOTAOTOON QMOTEAECUATWY TNG XPNONG KOTA Tnv ormola
TipayaTOmoLoUVTaL.

OL emevbUOEeLg 0€ akivnTa amd-avayvwpilovtal 0tav mwAovvtal i OTav MAUEL OPLOTLKA N XPoN EVOG EMeVEUTIKOU OKLVITOU Kal eV
OVOLEVETOL OLKOVORLLKO OdeAOG amd TNV MWANGon tou. Evoexouevo kEpdog 1 {nutd (urtoAoylopevo we n Sladopd petagu Tou kabapou
TPOLOVTOG MWANCEWE KOl TNG AOYLOTIKAG a€lag TOU aKLVrTOU) avayvwpileTal oTtny KOTAOTOON AMOTEAECUATWY.

Edv pla emévduon og akivnto petaPAnOel o LELOXPNOLLOTOLOUKEVO TIAYLO, TOTE OVATOELVOLELTAL OTA EVOWUATA TIAYLA TIEPLOUCLAKA
otolela kot n gVAoyn agio Tou KOTA TNV NUEPOUNVia TNG avata§lvopnong opilletal wg To KOOTOG KTAONG TOU, ylot AOYLOTLKOUG
okomoUG. Eav éva TayLo mepLoucLakd otolxelo avataflvounBel amo ta eEVowHOTa TTAYLA TIEPLOUCLOKA OTOLXELQ OTLG ETMEVOUOELG OF
akivnta, Aoyw aAlayng otn xprion tou, onota {nULd anod anotipnon npokU el petafd tng Aoylotikng afiag Kat tng eVAoyng agiag
KATd TNV nuepopnvia tng petadopds Tou, avayvwplleTal oTNV KATAoTAoN ONMOTEAEOUATWY evw Omolo képdog amd amotipnon
TiPoKUYEL, TOTE TO KEPSOG AUTO aAVAYVWPLIETAL OTNV KATACTAON OMOTEAECUATWY 0TO Babud mou avthoyilel pa mpoyevéatepn Inuia
arnopeiwong, evw tuxov umolourno képSoug avayvwpiletal ota Aoutd Anotedéopata aneuBeiag otnv kabaprn B£on avédvovtag to
anoBepatiko avanpooapuoyng ota 16ia Kedpaata.

Av £va avaktnBév akivnto taflvounBei otig emevbloeLlg og akivnta, Tuxov mpokumtovoa Stadopd petall tng evAoyng agiag tou
OKLWVATOU, KATA TNV NUEPOUNVIA TAELVOUNCNG, KAL TNG AOYLOTLKAG TOU afiog avayvwplleTal oTnV KATAOTAON OUMOTEAECUATWY.

Metadopeg HETALY TWV EVOWHATWY TIAYLWY TIEPLOUCLAKWY OTOLXELWY, TWV OVOKTNOEVTWY KLVATWVY Kol TwV EMEVSUCEWY O€ oKivnTa
pmopei va mpaypoatomnownBouv otav urtdpyetl aAlayr] 6To OKOTO TG XPoNG TwV oTolxelwv autwy. Emumpoobeta, ol «enevlUoELg o
akivnta» pnopel va petadepbouv otn katnyopia «un KUKAOPOPOUVTA OTOLXELD EVEPYNTIKOU TIOU KATEXOVTOL TIPOG MWANCN» OTN
nieplmtwon Katd tnv onoia mAnpouvtal ol TPoUnoB£osLg tou neplypddovtat otn on. 2.2.25.

2.2.7 Aula TtayLa TEPLOUGCLOKA OTOLXELL
(i) Ynepaéia

H umtepaia ou MPOKUTITEL OO VOULKEG CUYXWVEUCELG TTOU CUVETTAYOVTOL TV amoppodnon piag oviotntog and tnv Etalpeia, ektog
ard UL oVTOTNTO UTIO KOO €AEYXO, QVTUTpoowreUel to umepPBAaAAov tng evAoyng ofiag tou cuvolou tou petadepBévtog
QVTAAAQYHOTOG KL TNG EVAOYNG alag TWV TPONYOUUEVWY CUUUETOXLKWY SLKOLWUATWY OTOV QTMOKTWEVO KOTA TNV NUEPOUNVIA TNG
e€ayopag emi Tng eVAoyng afiog tou pepldiou tng Etatpeiag ent twv kaBopwv avayvwploluwy MEPLOUCLOKWY OTOLXELWV TNG KoL TWV
£VOEXOUEVWV UTIOXPEWOEWY TIOU artoktnOnkav. H urtepagia mou mpokuntel meptAapBAavetat ota «dulo tdyla otolxeia» kat Adoyiletatl
0TO KOOTOG HETA TNV adalpeEC CUCOCWPEUUEVWY {NILWV ATOUEiwonC.

(ii) Aoyilouika npoypauuata

To KOOTOG TIOU OXETL(ETAL E TN CUVTPNON UGLOTAUEVWY AOYLOULKWY TIPOYPAUUATWY, avayvwpiletal wg é€odo otav mpokUnTtel. To
KOOTOC TIOU OXETIIETAL LE TNV AVATITUEN OVAYVWPLOLUWY AOYLOULKWYV TIPOYPAUUATWY TToU eAEyxovtal amo thv Etalpeio avayvwpiletal
WG AUAo mayLo oTolyelo Otav avapévetal OtL ta otoleia autd Ba ermipEpouv odEAN Ta omoia prmopouv va entpetpnBouv aflomniota.
To AOYLOMLKG TTpOYPpAUOTA T omtoia €xouv SnpoupynBel amd tnv Etatpeia anooBévovtal e tn otabepr uEBodo o 4 £Tn €KTOG TV
KUPLWV CUCTNUATWY OTou N wdEALN {wn Toug umopel va mapatabet péxpl ta 20 £tn.

(i) Nowurta auAa tayLa epLovoLaKa oToLXEia

To Aoutd AUAQ TTAYLA TIEPLOUCLOKA OTOLXEL ElvalL TTAYLA OTOLXELD TTOU €lval SLaxwpioLa ) TPOKUTITOUV Ao CUMBATIKA ) GAAQ VO LKA
Swalwparta kot arocBévovtal pe tn otabepr pEBodo katd tn Slapkela TnG PoPAenopevng wdEALUng {wrg Toug. H katnyopla avth
niepAapBavel QUAQ TTAYLA OTOLXELD TIOU QUTOKTWVTAL Ao £§QYOPEG KAL CUYXWVEVTELG ETALPELWV.

Ta GuAa TeploucLakd otolxeia ta omola €xouv wdEALUN {wn aopiotou Sldpkelag Sev amoofévovtal aAAd eAéyxovtal eTnoiwg yla
anopeiwon.

2.2.8 Anopeiwon o€ BuyatpikEg, CUYYEVELG eTaLpeie Ko kowvompagieg

H Etatpeia a€loloyel og kaBe nuepopnvia avadopdc edv untdpyet EvEelén OtL oL emevSUGCELG TNG 0 BUYATPLKEG, CUYYEVELG ETALPELEG
Kal koworpagieg evoéxetal va amopelwBouv Aapfavovtag umon TO00 eEWTEPLIKEG OG0 KAl EEWTEPLKEG TNYEG TTANPOodOPLWY, OTIWG N
kaBapr) O€on oe olykpLon pe tnv AoyloTikn afla tng kaBe ovrotnTag, KaBwg Kot HeAAOVTLKEG €EEAIEELC OTOV OLKOVOULKO TOUEX OTOV
omnoio dpaotnplomolovvtat. EmumpooBetwe, n elompagn peplopdtwy and Buyatpilkeég, CUYYEVELG Kal kKowvompatieg amoteAel eniong
pLa evEEXOUEVN aLTiol AMOUELWONG MOU UMTOPEL VOL UTTOSNAWVEL TNV ATTOKEIWCN TWV OVTIOTOLXWV EMEVEUCEWV.
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Edv untapyel tétola £vOeLEn amopelwong, n ETalpela EKTLUA TO AVAKT OO TTOCO TG EMEVEUONG, To omnolo eivat to uPnAdtepo HeTaly
¢ eVAoyng alog peiov to KGoTOg MWANONG Kal tng afiog Adyw xprnong.

H Inud anopeiwong avayvwpileTal 0TnV KATAOTOON OMOTEAECUATWY OTAV TO OVAKTOLUO OGO TNG EMEVOUONG ElvaL ULKPOTEPO ATIO
™ Aoylotikn agia.

OL enevdUoelg 0g BUYATPLKEG, OUYYEVEIG KAl KOLWVOTIPAEIEG, YO TLG OTIOLEG avayVWPLoTNKE INULA amopelwong 08 TIPONYOUUEVEG
XpPNoeLg, eetaovral yla mbavr avaotpodn AUTAG TNG AMOopELWwoNnG o€ KABE nuepounvia avadopag.

2.2.9 Anopeiwon 1N XPNHOTOOLKOVOLKWY OTOLXELWV EVEPYNTIKOU
(i) Yrepaéia

H unepaéia mou MPOKUTTTEL O VOULKEG CUYXWVEVUCELG TTOU GUVETIAYOVTAL TNV amoppodnaon pag oviotntag amno tnv Etatpeia, mou
Sev Bploketat umd Koo éleyxo Sev amooBévetal, aAAG eAEyxeTal ylo amopeiwon og etrola Baon r cuxvotepa, epOcoOV UTIAPXOUV
evleifelg OTL €xeL mpokU el amopeiwon. O éeyxog amopeiwong Slevepyeitat ano tnv Etatpeia oto téAog kaBe xpriong. H Etatpeia
AapBavet untdn e€wteptkn Anpodopnon, OTwe SUCUEVEIC OLKOVOULKEG oUVORKEC, cuvexn UEON OTLC XPNUOTOOLKOVOULKEG OYOPES,
a0TABELA OTIG AYOPEC KOl UeTABOAEG oTa eMineda Tou KWEUVOU ayopdg KAl TOU GUVOAAQYHATIKOU KVEUVOU, LA [N OVOLEVOUEVN
TITWON OTNV EUMOPLKH aia EVOC TIEPLOUCLAKOU GTOLXELOU 1) TIEPLITTWOELG OTIOU N ayopaia afia kedpahalomoinong sivat HkpoTtepn TNG
Aoylotikng aflag tng kabapng Bong, pall e pa emdeivwon og eowTePLkoUG SEIKTEG AmOSo0oNnc, MPOKELEVOU va aLOAOYROEL Qv
UTIAPXEL KATtoLa £VOELEN amopeiwaong.

Mo okomoUG eAEyX0OU QIOMELWONG, N UTIEPAEiD TTOU AIMOKTONKE OE L0l CUVEVWOTN ETILXELPIOEWY KATAVEUETOL OE EKEIVEC TLG LOVASEC
Snuoupylog TOUELAKWY POWV ) OMASEG HOVASWY SNULOUPYLOG TAUELOKWY POWV, OL OTIOLEG AVAUEVETOL VL €X0UV 0DEAN Ao TIG
OUVEPYELEG TNG OUVEVWONG ETXELProcwV. KaBe povada ) opdda povadwyv otig onoieg €xel katavepunOel unepagio avtupoownevel
To XapnAotepo eninedo, evtog tng Etatpeiag, oto onolo mapakoAouBeital n unepatio ylo okomoUg E0WTEPLKNG TTARPodOPNCNG TNG
Sloiknong. H Etatpeia mapakohouBei tnv umnepalia site o€ eninedo povadag SnULoupyilag TOUELAKWY POWV EITE OUASEG HOVASWY
Snuoupylog TAPELONKWY powV U UGWVA PE TNV ECWTEPLKA TTAPAKOAOUONON TWV EMLXELPNUATIKWY TOUEWV.

To povtélo ehéyyou amopeiwong mov xpnotpomnotet n Etatpeia ocuykpivel tn Aoylotiki afla plog povadog Snpoupyiog TapeELaKWY
POWV I OPASAG HOVASWY SNULOUPYLOG TAUELOKWY POWY E TO AVAKTAOLUO T0ad Touc. H Aoylotiki afila piag povadag dnpoupylog
TOMELOKWY powV Baciletal ota oTolxeia evEPyNTLKOU KOL UTIOXPEWOEWV TNG Lovadag. To avakTroLuo noco kabopiletal pe Baon tnv
agia Aoyw xpriong (value-in-use), n omoia eivat n napovoa afio Twv HEAAOVTIKWY TAUELOKWY POWV TIOU QVAUEVETOL v avtAnOouv
and po povada Snuoupylag TOUELAKWY POWV | ouAda povadwy Snuloupylag TAPELAKWY powy. Ol EKTIUWHEVEG MEANOVTLKEG
TOMELOKEG POEC TposfodAolvtal otnv Tapoloa ol TOUG XPNOLUOTIOLWVTAG £vol TIPOEEODANTIKO EMLTOKIO TIPO GOPWV TOU
QVTUTPOCWIEVEL TIG TPEXOUOEG EKTLUNOELG TNG OLYyOPAG OXETKA e TNV Sloypovikn aflo Tou XpnUaTog Kal Toug KvdUvoug Tou eival
ouvadEeig e TO TIEPLOUOLAKO OTOLXELO A TN HoVASa SNULOUPYLAC TOUELAKWY POWV KOL TLC XWPES OTIOU SpaotnpLlomoloUVTaL oL LOVASES
SnuLoupylog TAUELOKWY POWV.

Znud amopeiwong mpokUMTeL av n AoyloTikh afla EvOg EPLOUGLOKOU OTOLXELOU 1) pLag povadag Snuloupylag TAUELOKWY POWV
uTepPaLVEL TO AVAKTHOLLO TTOGO TOU Kal avayvwplletal oTny Kataotoon anoteAeopdtwy. Ot {nULEG amopeiwong dev avtiloyilovral
petayeveéotepa. O UTTIOAOYLOUOG TWV KEPSWV KOL TWV JNHLWV Ao TNV MWANCH MLag §paotnplotnTag eVog piag povadag dnuoupylog
TOUELOKWY powV TEpAABAVEL KaL TN AOYLOTIKN aio TnG umtepagiag Tou avtloTolyel otnv SpactnpldtnTa mou MwAeital.

(ii) Aourta pn XPNUATOOLKOVOULKO OTOLXEI EVEPYNTIKOU

Ta AOUTd PN XPNHUOTOOLKOVOULKA OTOLXELQ EVEPYNTLKOU, TIEPIAAUBAVOUEVWY TWV EVOWHATWY TOYIWwY TIEPLOUCLAKWY OTOLXElWV Kal
TWV AOUTWV QUAWY TIEPLOUCLAKWY OTOLXELWVY, EAEyxovTal yla evOeifelg amopeiwong og kABe nuepounvia avadpopdg Aappavovrag
UTIOYIN TOOO EEWTEPLKEG OO0 KaL ECWTEPLKEG TINYES MANPODOPLWY, OTIWE Mio ONUAVTIKY Lelwaon TG a&lag Tou eEPLOUCLAKOU OTOLXELOU
KalL oToLXela OTL N OLKOVOULK atoS0an Tou TIEPLOUCLAKOU oToLXElou elval 1) Ba elval XxelpoTepn Ao TV avapevopevn. Otav kamoia
yeyovota | LETABOAEG oe GUVONKEG UTTOSELKVUOUV OTL N AOYLOTLKY) TOUG ala eVOEXETAL v NV Elval avakThoLun, avayvwpiletal {nuid
armopelwong ylo To Tooo KATA To omoio n Aoylotikn afio Tou Teplouolakol otolxelou uTepBaivel TO AVAKTAGLLO TTOCO Tou. To
QVOKTHOLUO o0 gival To peyaAUTepo avapeoo otnv eUAoyn afia evog mepLoucLakol oTolXelou Pelov TO KOGTOC MWANGNG KaL TG
aglag Adyw xpriong tou. Mo oKomoug EKTLLNONG TNG AIMOUELWONG, TA TIEPLOUCLAKA OTOLXELO opadomoloUvTal oTa XapUnAoTepa eMineda
OMOU UIMoPOoUV Va IPOCSLOPLOTOUY EEXWPLOTEG TAUELAKES POEG (LOVASEG SNULOUPYLAC TAUELOKWY POWV). T 1N XPNUOTOOLKOVOULKA
OTOLXELOL EVEPYNTIKOU, €KTOC TNG UTEPALioGg, yla Ta omola €xel avayvwplotel {nud amoueiwong o€ mPonyoUEVEG TteEPLOSOUG,
e€etalovtal yia mbavo avilAoyLopo TG anopeiwong os kabe nuepounvia avadopdg.
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2.2.10 XpnILOTOOLKOVOULKA OTOLXELQ EVEPYNTIKOU
Xpnuaroolkovoulkd otolyeia evepyntikoU — Talvounon kat emuétpnon

H Etatpeia taflvopel Ta XpnUOTOOLKOVOULKA OTOLXEL EVEPYNTIKOU BACEL TOU ETUXELPNUATIKOU LOVTEAOU SLOXELPLONG QUTWV TWV
OTOLXELWV KAl TWV XAPAKTNPLOTIKWY TWV CUMPBOTIKWY TOUELONKWY POWV TOUG. KATA OCUVETELX, TA XPNILOTOOLKOVOULKA oTolxelia
EVEPYNTLKOU TaflvopouvTaLl og o amo TG akOAoUBEG KaTnyopieg eEMUETPNONG: amooBECiLo KOoTog, eVAoyn agla péow Aomwv
anoteAeopdtwy aneubeiag otnv kabapn B€on 1 eUAoyng alag LECW TWV ATTOTEAECUATWY.

OL ayopEG Kot TWANCELG XPNHATOOLKOVOULIKWY OTOLXELWY EVEPYNTLKOU KATAXWPOUVTOL KOTA TNV NUEPOUNVia cuvoAAayng, tnv
nuepounvia SnAadr kata tnv onoia n Etalpela deopeveTal va ayopaoseL 1) va MWANCEL TO oTolelo evepynTikoU. Ta SAvela Tou
nipoépyovrat arnd tnv Etatpeio avayvwpilovtal tn otypr Tng eKTapievong.

XpNUATOOLKOVOULKX OTOLYELQ TOU EVEPYNTIKOU TTOU EMUUETPWVTAL OTO artooBeatuo kootog (“AC”)

H ETalpeia KOTATACOEL KL EMUUETPA £VA XPNLATOOLKOVOULKO OTOLXElO EveEpyNTLKOU OTO AMOOPBECIUO KOOTOG LOVO €AV TTANPOUVTOL
Kat ot 8Uo akOlouBeg mpoUmoBéoslg kal emumAéov Sev Tpoodlopiletol WG EMIUETPOUUEVO otnv gUAoyn afia péow Twv
QMOTEAECUATWV:

(o) TO XPNUATOOLKOVOLLKO GTOLXELD EVEPYNTIKOU Slatnpeitat oTo MAAIoL0 EVOC EMIXELPNATIKOU HOVTEAOU, OTOXOG TOU Omoiou givat n
SLaKPATNGON XPNATOOLKOVORLKWY OTOLXELWY TOU EVEPYNTLKOU HE OKOTIO TNV ELOTIPAEN OUMUBATIKWY TOUELAKWY POWV (ETILXELPNLATLKO
povtélo "hold-to-collect" - HTC) kat

(B) Baoet twv cuppatikwy Gpwv TTOU SLEMOUV TO XPNUOTOOLKOVOULKO GTOLXELO TOU EVEPYNTIKOU, SNULOUPYOUVTOL OE CUYKEKPLUEVEG
NUEPOUNVIEG TOUELAKEG POEG TIOU CUVIOTOVTAL ATOKAELOTLKA O€ amoTmANpwr KedaAaiou Kot TOKwWV €Ml Tou aveEdodAntou unoloinou
kepalaiou (SPPI).

To XPNUOTOOLKOVOULKA QLUTA CTOLXELO TOU EVEPYNTLKOU avayvwpillovtal apxlkd otnv eUAoyn afio mAEov Twv AUECWY Kol TPOoBeTwY
£€06wV ouVOANOYNG KOl LETAYEVECTEPQ QIOTILWVTOL OTO QOOBECIHO KOOTOC Xpnoluomowwvtag tn uéBodo tou mpaypatikol
erutokiou (EIR), (0mwg meplypadetal otnv onu. 2.2.5).

Ta €006 amd TOKoug, Ta mpaypatonotnBévta kEPSN kot {NULEC oo T TTOUCN AVayvVWwPLONG Kal oL LETABOAEG OTLG AVAUEVOLEVES
TUOTWTIKEG {NMLEG amd OTOLXELD TOU €VEPYNTIKOU Taflvounuéva OTO amooBECLUO KOOTOG, MePAAUBAvVOVTOL OTNV KATAOTAON
QTMOTEAECUATWV.

XPpNUATOOLKOVOULKC OTOLXE( TOU EVEPYNTLKOU TTOU ETIUETPWVTAL OTN EUAoYN aéia UECW TWV AOLTWV ATTOTEAETUATWVY anmevdeiag otnv
kaGapn Véon (“FVOCI”)

H Etatpeior toflvopel kot amotipd €vo XPrnUATOOLKOVOULIKO OTOLKElo Tou evepyntkol otnv gVloyn afio pHéow Twv Aoutwv
anoteAeopdtwy aneubeiag otnv kabapr Béon poévo edv mAnpouvtal kal ol dUo akoAouBeg mpolmoBécelg kot enutAéov Sev
npoodloplleTal wg EMUETPOUEVO OTNV eVA0YN afla PECW TWV ATIOTEAECUATWV:

(o) To XpNUOTOOLKOVOULKO OTOLKELD TOU EVEPYNTLKOU SLOKPOTELTAL OTO TAALOLO EVOG ETLXELPNUATLKOU LOVIEAOU TOU OTOLOU 0 OTOX0G
ETITUYXAVETAL TOCO WE TNV £loTPaln CUUBATIKWY TOUELAKWY POWV OCO KOl HE TNV MWANGCH XPNHATOOLKOVOULKWY OTOLXELWV TOU
EVEPYNTIKOU (emixelpnuatikd povtédo "hold-to-collect-and-sell"— HTC&S) kot

(B) Baoet twv cupPatikwv Opwv ou SLEMOUV TO XPNUATOOLKOVOULKO OTOLXELO TOU eVEPYNTIKOU, SNULOUPYOUVTAL OE CUYKEKPLUEVES
NUEPOUNVIEC TOUELAKES POEC TIOU CUVIOTAVTAL ATTOKAELOTIKA O aMOMANPWUN KepaAaiou Kal TOKwV enl Tou aveédodAntou kepalaiou
(SPPI).

To XPNLOTOOLKOVOLLKA OTOLXELQ TOU EVEPYNTLKOU TIOU TTANPOUV QUTA TA KPLTPLA ELVAL XPEWOTIKA LECA KAL ETILLETPWVTOL APXLKA OTNV
gVAoyn afla Toug, MAEOV TWV AUECWV KaL TPOoBeTwV £€66wV cuvallaync.

META TNV apXLIK 0VayvWweLoT, TO XPEWOTIKA HETA EUAOYNG O§LOG LECW TWV AOMWV amoteAeopatwy aneuBeiag otnv kabapn B€on
ETILUETPWVTOL EK VEOU 0TNV eVAOYN a&la TOUG HECW TWV AOLIWV amoteAeopaTwy aneuBeiag otnv kaBapr O€on, ektog and ta €é0oda
and tokoug, ta cuvadn kEPSN N {NULEC amd cUVOAAAYUOTIKEG SLUPOPEC KAl TIG AVOUEVOUEVEG TILOTWTIKEG {NULEG, Ta omoia
avoyvwpilovtal oTny KOTAoTOoN ANMOTEAECOUATWY. Ta CUCCWPEUHEVA KEPSN KaL INILEG TTOU €lYOV AVOYVWPLOTEL TTPONYOULEVWG OTA
Aoutd amoteAéopata ansubeiog otnv kaBapn Béon petadépovtal amno ta Aownd anoteAéopata ansubeiag otnv kabapr Bon otnv
KATAOTOON OMOTEAECUATWY, OTAV TO XPEWOTLKO LEGO TMAVEL VA avayvwpileTal.
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ZupueToxiKol TiTAoL tou mpoaodlopifovtal atnv evAoyn aéia ueow Twv Aonwv amoteAsoudtwy ancvdeiac otnv kadapn Véon

H Etatpeio prnopel va emihéCel va mpoodLlopioel AUETAKANTA VA CUMMETOXIKO TITAO WG EMIUETPOUEVO OTNV eVAOYN aflo HEow TWV
Aounwv anotedeopdtwy ansubeiog otnv kabapn B£on. AUTOC 0 XapPaKTNPLOUOC, €AV eTUAEYEL, YIVETAL KATA TNV OPXLKN avayvwpLlon
Kal ava Titho. Ta KEpSN Kot oL JNULEG Ao AUTA Ta MEoQ, TIEPIAAUPBAVOLEVWV TWV OTOLKELWV TOU EVEPYNTIKOU TIOU £XOUV TAUCEL VO
avayvwpilovral, Kataxwpouvtal ota Aoutd anoteAéopata aneubeiag otnv kabapr B€on Kot dgv emavatailvopouvtal oTn CUVEXELL
OTNV KATAOTAON OMOTEAECUATWY. TA LEPIOMATA TTOU ELOTIPATTOVTOL KATAXWPOUVTOL OTNV KATAOTACH OIOTEAECUATWV.

XpNUATOOLKOVOULKO OTOLYELO TOU EVEQYNTIKOU TTOU ETIUETPWVTAL OTNV EUAOYN aéia uéow twv amoteAeouatwy ("FVTPL")

H Etaupeio taglvopel kot eTLUeTpA OAa TA AOLTIA XPNLOTOOLKOVOLLLKA OTOLXELD TOU gvepynTikoU Tou Sev TagvopouvTal o anooBEciLo
KOOTOG 1} otn gVAoyn afia péow Twv amoteAeopdtwy ansuBeiog otnv kabapr Béon, otnv eVAoyn afla LECW TWV AMOTEAECUATWVY.
Katd ouvénela, auth n kotnyopio empétpnong nepthapBavel Saveta kat GAAOUG XpewWoTLkoUG TiTAoug TTou Katéxovtal BAOEL TwV
MovTéAwV Slakpatnong yia elompagn (HTC) i Stakpdatnong yia elompagn kot dtabeon (HTC&S), aAAd amotuyxdvouv otnv afloAdynon
SPPI, cUMMETOXLKOUG TitAOUG Ttou Sev mpoadlopilovtal we EMUETPOUREVOL TNV eUAoYN afia HEoWw TwV OMOTEAECUATWY ameuBeiag
otnv kabapr) B€on KAl CTOLXELO TOU EVEPYNTIKOU TIOU KATEXOVTAL VLA EUMOPLIKOUG OKOTIOUG. Ta apAywyo XPNLATOOLKOVOULKA LECQ
ETILUETPWVTOL OTNV gVAoyn afio HEOW TWV AMOTEAECUATWY, EKTOC €AV €xouv KataxwpnBel wg péoa avtiotadulong, omote ol
amattoelg tou AAM 39 yia Tnv AoyLoTik avtotabuiong e€akoAouBolv va loxUouv.

ErumA€ov, €val XpnUOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU TIOU TANPOL TOUG avwTéPpw Opoug yia va tafvounbei oe anooBéotpo
KOOTOG f otnv gVAoyn afla HEow Twv Aomwv anoteAecpdtwy aneuBeiag otnv kabapr B£on, Hropel va oplotel and tnv Etatpeio wg
ETILUETPOVEVO OTNV €VAOYN afla HECW TWV AMOTEAECUATWY KATA TNV OPXLKI OVOYVWPLOT, EQV HE TOV TPOTIO aUTO efadeideTal
MELWVETAL ONUOVTLKA pLa AoyLloTikr] avakolouBia ou Ba avékurte o SladopeTikr TiepimTwon.

T XPNUOTOOLKOVOULKA OTolXela Tou evepyntikol oe FVTPL avayvwpilovtal apxlkd otnv €VAoyn afia Toug Kol TuXOv un
nipaypatonoinfévra kEpdn | INULEG TIou TpokUTTouV AOyw petaBolwv otnv evloyn afia meptlapfdavovial otnv KotaoToon
QTMOTEAECUATWV.

A&Ll0Adynon emiyelpnUATIKOU HOVTEAOU Kol CUUBATIKWY XOPAKTNPLOTIKWY

H afloAoynon tou emyelpnuatikol poviéAou kabopilel Tov Tpomo pe tov omoio n Etatpeia Stoyxelpiletal pia opdda otolxeiwv Tou
€VEPYNTLKOU yLa va SNULOUPYNOEL TAUELOKEG POEG. AnAadry, av 0 okomdg tng ETatpeiag eivat povo va elompdéel UUBATIKEG TOUELAKEG
POEC OO TA OTOLXELO TOU EVEPYNTLKOU, VA TIPOYLOTOTOLNOEL TOUELOKEG POEG QIO TNV MWANCH OTOWEIWV TOU gvepynTkoUL 1 val
ELOTIPAEEL CUMPBATIKEG TAUELAKEG POEC KABWG KOl TAELAKEG POEG A0 TNV MWANCH OTOLElWV TOu gvepynTikou. Emupdobeta, To
ETIYELPNUATLIKO LOVTENO KAOOPIZETAL LETA TNV CUYKEVTPWON TWV OTOLXELWY TOU EVEPYNTLKOU OE OUASEC (ETILXELPNUATIKEG YPOUUMES),
n Saxeiplon twv omolwv yivetal pe MOPOUOLO TPOMO, OVTL YL TOV KABOPLOMO O EMIMESO UEUOVWEVOU XPNLATOOLKOVOULKOU
oTolxElou.

O K0BoPLOUOC TOU ETUXELPNUATIKOU LOVTEAOU TpayHaTomoLeltal and ta Bactkd wéAN g Aloiknong oUpdbwva Pe TO AELTOUPYLKO
povtédo tng Etaupelag, Aappavovtag undyn tov TPomo SLaxelplong TwV OTOLXELWY TOU EVEPYNTLKOU yla T Snpoupylo TOUELOKWY
POWV, TOUG OTOXOUG KOL TOV TPOTO TOPOKOAOUONONG Kol amelkoviong tng amodoong kabe yoaptodulakiou kol omoladnmote
SltaBéoun mAinpodopia OXETIKA LE TO LOTOPLKO MWARCEWV KOl TNG OTPATNYIKAG LEAAOVTLKWY TIWANCEWVY, OTou eival ebapUOoLUO.

Katd ouvémela, Katd tnv avwtépw afloAoynon, n Etalpeio e€etdlel oploUEVOUG TTAPAYOVTEG, CUUTEPIAAUBAVOUEVWV TWV KIVEUVWV
TIOU OUVSEOVTAL E TNV ANOS00N TOU EMLXELPNUOTIKOU LOVIEAOU KaL TOU TPOTIOU afloAoynong Kat SLoyelplong autwy tTwv Kvduvwy,
TNG OXETIKNAG amolniwaong MPOCWTILKOU KAl TNG CUXVOTNTOG, TOU OYKOU KAl TwV AOYWV yLat TIG TTWANCELS Tou TtapeABovTog, kabwg Kat
TIG PO OKIES yLaL TIG LEANOVTIKEG TWANOELG.

TUTTOL ETUYELPNUATIKWY UOVTEAWV

Ta ETUXELPNHUATIKA LOVTEAQ TNG ETOLPELQC EUMIMTTOUV OE TPELG KATNYOPLEC, OL OTIOLEC Elval EVOELKTIKEG TWV BACLKWY OTPATNYLIKWY TTOU
XpnoLpomolouvTalL yla T dnuioupyila KepSwv.

To eMXELPNUATIKO HOVTEAO Slakpatnong yla eiompaén (HTC) €xel wg 0TOXO TN SLOKPATNON TWV XPNUOTOOLKOVOULKWY OTOLXElWV TOU
gvepynTKoU yla TNV elompaln Twv cUUBATIKWY TOUELAKWY powv. OL TWARCEL; o€ aUTO TO MoVTEAD TtapakoAouBouvtal Kot Hrnopouv
va paypatonolnBouv yia Adyoug mou Sev elval cupBatol pe TO €V AOyWw EMLXELPNUATIKO MOVTEAO. ELSLKOTEPQA, TWANCELG
XPNMOTOOLKOVOULKWY CTOLXELWYV TOU EVEPYNTIKOU TIOU OXETI{ovTaL HE TNV alEnon Tou MLOTWTLKOU KvEUVoU KaBwg Kol TWANCELG TTou
yivovtat kovtd otn ARén Tou XpPNLATOOLKOVOULKOU OTOLXELOU TOU evepynTkoU Bewpolvtal CUUPATEG LLE TO OKOTIO SLOKPATNONG Yl
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elompagn cupPBATIKWY TAUELOKWY POWV QVEEAPTNTO OO TN CUXVOTNTA Kal TNV afla Toug. MNMWANCELG TTOU TIPAYUOTOTOLOUVTAL Yo
AaM\oug Aoyoug Suvatal va BewpnBouv cupPBatég pe to HTC EMXELPNUATLIKO HOVTEND, OTIWG MWANCELG YL TIG OVAYKEG PEUCTOTNTAG
Ot OTOLOSNTIOTE CEVAPLO QKPALWY KOTAOTACEWV I MWANCELS TOU Tpaypatonoolvtal ya tn Siaxeipion vdnAol emuédou
OUYKEVTPWONG TILOTWTIKOU KLvEUVOU. AUTEG oL TTWANOELG mapakoAouBouUvtal Kal a§loAoyouvtal avaAloya UE Tn ouxvoTnTa Kal Thv
a&io Toug wote va kaBoplotel edv givat cupPBATEG pe To HTC EMLXELPNIATLKO LOVTEND. TO XPEWOTIKA PLECO TTOU TAELVOLOUVTAL OE QUTO
TO ETMUXELPNUOTIKO HOVTEAO TEPAAUPBAVOUV OpOAoYa, SAVELX KL QTOLTHOELG QMO TMEAATEG, QMOLTHOELS QMO XPNUOTOMLOTWTLKA
Spupata cupnepthapBavopévwy Kat ekSL6OUEVWY TITAWV OpoAOywVv yla AGyoug TIthomoinong amno etalpeieg el6Lkol oKomou oL
omoleg ouotnOnkav amd tnv Etalpela Kol €vomoloUvIaL OTOV LOOAOYLOMO TNG, EMLUETPWVTIAL OTO QMOCPECLUO KOOTOG, UE TNV
nipoUnoBeon OtL MANPoUV Ta KpLThpla afloAoynong tou SPPI. To emiXelpnuaTiko pHovtélo Slakpdtnong yla eiompagn kat Stdbeon
(HTC&S) éxeL wg otoxo téo0 tnv elompaln oUUBATIKWY TAUELOKWY POWV OCO KAl TNV TWANCH OTOLXELWV TOU EVEPYNTIKOU.
ApaoTNPLOTNTEG OMWG N Slaxeiplon Tng peuotdTnTag, N amddoon Twv TOKwv Kol n Sldpkela eival oUUPWVEG PE AUTO TO
ETIXELPNUATLIKO HOVTEAO, EVW OL MWANOCELS OTOLEIWV TOU EvePYNTIKOU armoteAoUV avarmoOomaoTo HEPOC TOU ETLXELPNUOTIKOU
MOVTEAOU yla TNV emiteuén Twv otoxwv tou. OL Xpewotikol TITAOL TOU TAfWVOUOUVTIAL OE QUTO TO EMLXELPNUOTIKO HOVTEAO
ETLUETPOUVTAL 0TNV gVAOYN afia pEow Twv Aomwv anoteAeopdtwy anevuBeiag otnv kabapr B€on, pe tnv mpoindBeson otL mMAnpolv
Ta kpLtipla agloAdynong tou SPPI.

To AOUTA ETUXELPNUATIKA HOVTEAQ TEPINAUBAVOUV XPNUOTOOLKOVOULKA OTOLXEld evepynTIKOU Twv omoiwv n Slaxeiplon kot
eMHETPNON vivetal os e0Aoyn afia, KaBWG Kal XopTodUAAKLA TIOU KATEXOVTOL yld E€UMOPLKOUC OKOToUG. MpOKEeLTaL yla pia
UTTOAELUUOTIKN KOTNYOPLa XPNLOTOOLKOVOULKWY OTOLXELWVY TOU €VEPYNTIKOU TIOU Sev MANPOUV TO KPLTAPLO TWV ETLXELPNUOTLKWY
povtéAwv HTC i HTC&S, evw n eiompaén cuUBATIKWY TOUELAKWY POWY EXEL TTIOPETIOUEVO XapaKtrpa doov adopd thv emnitevén Tou
OTOXOU TOU ETIUXELPNUATIKOU LOVTEAOU.

H Etatpeia Stevepyel tnv emavagloAoynon Twv EMIXELPNHUATIKWY TNG HOVTEAWV TOUAAXLOTOV £TNOLWG, f vwpitepa gdv mPokUPEL n
avaykn afloAoynong Aoyw MwANcewv ) €av unmapyouv aAAayEg otnv otpatnytkn g Etaipeiag  otig kUpLeg SpaoctnplotnTEg NG,
OTWG TIPOKUTITEL ATTO TO ETUXELPNMATIKO 0X£SL0 Kal ToV POoUMoAoyLopo TN ETalpeiag KaBwe Kot TV oTPATNYLKY TNG OXETIKA UE T
Mn E€uninpetolpeva Avolypata.

A&LoAGYNOoN xapaKTNPLOTIKWY TWV TAUELAKWY POWYV

Mo va empetpnOei £va XpNUATOTMLOTWTLKO HECO OTO ANMOOBECLUO KOOTOC i oTnV gUAoyn afia HEOW TWV AOUTWY OTTOTEAECUATWY
arnevBeiag otnv kabapr B€on, oL cupPatikol OpoL Tou MPEMEL Vo SNULOUPYOUV GE CUYKEKPLUEVEG NUEPOUNVIEG TOUELOKEG POEG TIOU
ouVIOTOVTOL ATOKAELOTLKA OE aromAnpwir kedpahaiou Kot TOKWV et tou avefodAntou kepalaiou.

Katd tnv afloAdynon €dv oL CUUBATIKEG TOUELAKEG POEC adOopOoUV AMOKAELOTIKA 0 MANPWUES KedpaAaiou kal Tokwv, n Etalpeia
e€etdlel KATA OGO OL CUMBOTIKOL OPOL TOU XPNHATOOLKOVOULKOU HEoOoU gival cuppatol pe pia Baoikr Savelakr cuppoon, dnhadn
0 TOKoG mephapPBavel pévo to avtdAaypa yla TV Slaxpovikn afla Tou XPHUATOG, TOV TUOTWTIKO Kivouvo, Aoutoucg Bactkoug
KwwdUvoug Savelopol kal €va meplbwplo kEPSoug. Katd tnv apylkrn ovayvwplon €VOG XPNHOATOOLKOVORLKOU OTOLXElou Tou
EVEPYNTLKOU, aLOAOYELTOL EAV AUTO TIEPLEXEL CUUBATIKOUG OPOUG TTou Ba Umopoucav vo LETORAAAOUV TO TTOCO I TO XPOVOSLAYPOLUA
TWV CUMPBATIKWY TOUELAKWY POWV KE TPOTIO TIOU VA NV €ivat cupBatog pe thv mapandvw npoinobeon. Otav ol cupPartikol 6pot
elodyouv €kBeon oe kivbuvo 1 petofAntotnta mou elval acVpPatol pe pla Baoctky Savelokr oUpPoon, TO OXETIKO
XPNMOTOOLKOVOLKO OTOLXELO TOU EVEPYNTIKOU Bewpeital OtL amotuyxavel otnv afloAdynaon tou SPPI kat wg ek toutou Ba emipetpnBel
otnv eVAoyn aflo LECW TWV ATIOTEAECUATWY.

Mpokelévou va mpaypatoronBel n aflodoynon tou SPPI, n Etawpeia efetalel tnv Umapén Sladopwv XopoKTNPLOTIKWY,
ouunepAopBavopEvwy, HeTOED GAAWVY, CUMPATIKA oOUVOESEUEVWY Opwv, Opwv o0t O,TL adopd TPOWPEG ATOTANPWHES,
avaBoAAOUEVEC TIANPWUEG TOKWV e TV omoiwv &g Aoyiletal TPOoOeTOg TOKOG, SIKALWUATWY EMEKTAONG TNG SLAPKELOG TOU XPEOUG
KOl LETATPOTING TOU OE UETOXLKO KEDAAALO, OPWV IOV ELCAYOULV LOXAEUCH, CUMMEPAAUPBAVOUEVWY TIANP WMWY CUVEESEUEVWV LE TNV
nopela evog deiktn. EmutAéov, 6oov adopd TOUG KATEXOUEVOUG amod TtV Etalpeia xpewotikolg tithoug mou €xouv ekdoBel amo
etaLpeieg el61kol okomoU yLa Adyoug tithomoinong, Katd tnv afloAdynaor Touc, e€ETATOVTAL TOOO TO XOPOKTNPLOTIKA TWV CUMBATIKWY
POWV TNG OUASAG TWV EKXWPNUEVWY OTOLXELWY 000 Kal 0 Babudg EkBeoNG MLOTWTIKOU KWWEUVOU TIOU EUIEPLEXETAL O KAOE Oglpa
oMoAOywV (tranche) évavti Tou avtiotoLyou Kv&UVou ToU GUVOAOU TWV XPNLOTOOLKOVOULKWY OTOLXELWV EVEPYNTIKOU Tou amaptilouv
TNV untokeipevn opada (underlying pool).

Jtnv mepintwon a§loAdynong tou kptnpiou SPPI pag Savelakng cupdwviog eldikol TUTOU OMwWG oL SAVELOKEG oUdPwVieg Xwplg
Swaiwpa avaywyng, n Etatpeia AapBavel undgn moAhoug mapdyovteg 6nws tnv ¢uon tou SaveloARmTn Kat tng SpactneLOTNTAS
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TOU, TNV TLWOAOYNON TwV SAVELWY, EAV CUUUETEXEL OTNV aMOS00N TOU UTIOKELMEVOU TIEPLOUCLAKOU OTOLXELOU KOL TO KOLTA TTIOCO Ol
e€aodalioslg aviutpoownelouv OO 1 GNUOVTIKO UEPOG TOU EVEPYNTIKOU Tou SaveloAnrtn. EMUTAEOV, yLa OLKOVOULKEG OVTOTNTEG
€L61koU okomou, n Etatpeia AapfBdavel urmtoPn Tnv keDoALOKN ETAPKELA TOU SAVELOARTITN YLa TNV aroppodnaon {npiwv aglodoywvtag
armd KowoU KPLTpLa OMwG Thv eMAapKeLa Twv W6iwv kepalaiwyv, Toug Seikteg Saveiou mpog Afla E€¢aodaliong (LTV (Loan-to-Value)
Jka KAAUPNG TN e§umnpEtnong xpeoug (ADSCR (Average Debt-Service-Coverage Ratio)) kaBwg emiong kot tnv UMapgn €TALPLKWY Kot
T(POCWTTLKWVY EYYUNCEWV.

Y€ OUYKEKPLUEVEG TIEPUITTWOELG, OTAV TO oTolxelo tng Slaxpovikng aglag Tou xpripatog €xeL Tpomomnolndei (modified time value of
money element) WOTE TO EMLTOKLO TOU XPNILATOOLKOVOULIKOU OTOLXELOU TOU EVEPYNTIKOU VA QVATIPOCOPUOLETOL KOTA SLooThpaTaL,
OA\G n ouxvotnta TG &v AOYW QVOIPOCOPUOYNG VA KNV QVTLOTOLKEL oTn SLApKELX TOU €MITOKIOU N OTOV TO EMLTOKLO TOU
XPNHOTOOLKOVOULKOU OTOLXEIOU TOU €VEPYNTIKOU avarpocopuoletal kotd Slaotiuata cUpdwvo PE TO HECO OPO CUYKEKPLUEVWV
BpoaxumpoBeouwy Kol HOKPOMPOBECUWY ETITOKIWY, Tpaypatomnoleital pia moootikn aflohoynon (“Benchmark Test”) yiwa va
arnodacLoTEL KOTA TTOOOV OL CUMPATLKES TAUELOKES POEC OVTUTPOOWITEVOUV ATTOKAELOTIKA AItOMANPWHN KEPAAALOU Kol TOKWV ETL TOU
avegodAntou kedahaiou.

ElSikotepa, n Etotpeio aflohoyel TIC CUMPBATIKES TAPELOKEG POEG TOU KTTPOYHATLKOU XPNUATOOLKOVOULKOU pécou» (real instrument),
TO ETULTOKLO TOU OTOLOU avVATPOCOPUOLETAL e cuxvoTNnTa ou Sev avtlotolel otn Sldpkela Tou emitoklakol deiktn avadopdg,
OUYKPIVOVTAG TEG E TLG TAELAKEG POEC TOU «XPNUOTOOLKOVOULKOU péoou avadopds» (benchmark instrument) oL omolieg givat ka®’
O\o. Opoleg, pe e€ailpeon TN XPOViK SLAPKELD TOU €mLTOKiOU avadopdg n omoia €V TMPOKELMEVW TOUTI(ETOL HE TN OUXVOTNTA
QVATIPOCAPHOYNG TOU €MITOKiOU. EAv oL pn Tpoe§odANUEVEG TAUELAKEG POEG TOU KTTPOYUOTIKOU XPNIOTOOLKOVOULKOU HECOU»
StadEpouv onuavtikd ord tig (1n mpoefodAnUEVEC) TAUELOKEG CUUBATIKEG POEC TOU «XPNUOTOOLKOVOULKOU HEGOU avadopdc» Adyw
TNG TPOTOMOINCoNG Tou oTolXelou TNG Slaxpovikng aglog Tou XPrHATOG, TOTE TO XPNUOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU Sev
LKaVOTIOLEL TO KpLtplo tou SPPI. Katd tnv aflohdynon, n Etatpeia AapBavel umon téco tnv £mibpacn TOU TPOTOMOLNUEVOU
otolxelou tNG Slaypovikng atloag tou xpruatog oe kabe mepiodo avadopdg 660 Kal TN SLAPKELA TOU XPNUATOOLKOVOULKOU HECOU
OWPEUTIKA. e OTL adopd Tn SLAPKELWD TOU XPNUOTOOLKOVOULKOU HECOU, OQUTO ETILTUYXAVETOL CUYKPIVOVTAG T OWPEUTIKEC
T(POPAETIOUEVEG N TIPOEEOPANEVEG TAUELOKEG POEG TOU KTTPOYUATIKOU XPNLOTOOLKOVOULKOU HECOU», UE TLG QVTLOTOLXEG TOU
«XPNMUATOOLKOVOULKOU HEGOU avadopagr. 2 KABe Tplunviaia mepiodo avadopdg, ol TpoBAEMOUEVES N TIPOEEOPANEVEG TAUELOKES
POEC TWV SUO XPNHUATOOLKOVOULKWVY HECWV CUYKpivovtal BACEL TTPOKAOOPLOUEVWY OplwV.

ErunpooBétwg, yla okomoug tng afloAoynong SPPI, n katdtoafn €vOg XPNUATOOLKOVORLKOU OTOLXELOU TOU evepyntikol Oev
EMNPEATETOL AV O AVTIKTUTIOC KATIOLOU GUUBATIKOU OPOU OTLG TAELAKEG POEC ElvaL HOCOVOC onuaoiag. EUTA£oy, Eva XapaKTNPLOTIKO
ouUBaATIKWY TapEelakwY powv Bewpeital and tnv Etatpeio OtL Sev elval «mpaypatiko» (non-genuine) o0tav ennPealel TLG TOUELAKES
POEC LOVO otV Mepimtwaon mou pokUPEL KAmoLlo e€atlpetikd omavio, slaitepa acuviBioto kat kaBoAou mbavo yeyovoc. S authv
TNV MEPLMTWON, TO XOPAKTNPLOTIKO AUTO TWV CUUBATIKWY TAUELAKWY POWV SV EMNPEATEL TNV KATATAEN TOU XPNUOTOOLKOVOULKOU
MEoou.

H Etalpeia mpaypatomnolel afloAoynon tou SPPI avd davelako Mpolov yla To XopTodUAAKLO ALOVIKNAG KOl yla €va UEPOG TOU
ETUXELPNUATIKOU YopTodUAakiou, Omou ol cUMPACELS €ival TUTOMOLNUEVNG HOPPNG, EVW YLOL TO EVOITOUEIVAV ETILXELPNUATLKO
XOPTOPUAAKLO KABWG KOL TOUG XPEWOTLKOUG TITAOUG TTou €kS0ORKaV yLa AOyoug TLITAOToINoNG amo eTalpeieg EL6LKOU OKOTIOU OL OTIOLEG
cuotnOnkav ano tnv Etalpeia, n aloAdynon npaypatornoleital oe atopLkn Baon.

AmoavayvwpLon XpnUaTooLKOVOULKWY OTOLXEIWV EVEPYNTIKOU

H Etapeia amoavayvwpllel £va XpnOTOOLKOVORLIKO OTOLXELO EVEPYNTIKOU, OTAV OL CUMPBATIKEG TAUELAKEG POEC TOU EKMVEOULV H TA
SwalwpaTa loTPaENG AUTWY TWV TARELOKWY powVv MeTaBLBAalovial HEoW OPLOTIKNAG TIWANGCNG TTIOU OUCLAOTLKA EXEL WG ATIOTEAETHOL
v petoBifacn oAwv Twv KWOUVWY Kol Twv WOEAELWY TIOU AMOPPEOUV ATIO TNV KUPLOTNTA TOU XPNHOATOOLKOVOULKOU oTolxeiou
evepynTkoU. EmumpooBetwe, éva XpnUOTOOLKOVOULKO OTOLXELO EVEPYNTIKOU amoavayvwpilletal akopun Kat av ta Sikawpota Andng
TOMELOKWY powv Slakpatouvtal aAAd tautoxpovwe n Etatpeia avolappavel tnv umoxpéwaon vo KotaBaAAel Tig elompayBeioeg
TOUELOKEG POEC XwpIg ouolaoTikr kaBuotépnon (‘pass through agreement’) i edv ouclaoTikA oL Kivuvol kot ot whéleleg oUte
petapipalovrat oute dtatnpouvtal oA n Etaipeia €xeL LETAPEPEL TOV EAEYXO TOU XPNLOTOOLKOVOULKOU OTOLXELOU EVEPYNTIKOU. O
€\eyxog €xel petadepOel, dv KaL Ldvov av, 0 AmoSEKTNG EXEL TIPAKTIKWE THV SuvaTOTNTA VO TTWAROEL TO XPNATOOLKOVOLKO OTOLXELO
EVEPYNTIKOU OTO CUVOAO TOou o€ €va TPLTo KOl elval og BEon va AoKOEL QUTH TN SUVATOTNTA LOVOUEPWE Kol XWPLG va eMBANAEL
T(POOHOETOUG MEPLOPLOUOUG 0T HeTAdOPA.
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OL KUPLEG CUVAANQYEG TTOU UTTOKELVTAL OTOUG TIOPOTIAVW KOVOVEG OImoavayvwpLong adopolv cuvaAAayEg TitAonoinong, cupdwyvieg
gnovayopag xpeoypddwv kabwg kat cuvaAlayég Savelopol TitAwv. Itnv mepintwon mou n afloloynon adopd cuvaAAayEg
tithomnoinong, n Etatpeia epappolovrag tig npoavadepBeiosg apyEg amoavayvwplong, Aappavet urt’ dPv tn dopun tg ouvallayng
niep\apBavopEvng TNG EKBECTG TOU OTOUG UELWMEVNG €EA0PANLONG EKSLOOUEVOUG TITAOUG TWV OUOAOYWY, TNV TAPOXN TPOG TA
oxnuata el61kol oKOToU TwV KAAOUUEVWV HETPWV TILOTWTLKNG evioxuong (credit enhancements), kaBwg KaL Toug CUUPBATIKOUG OPOUG
NG tithomoinong, Baocel Twv onolwv n Etalpeia Ba pnopouoe va Statnpel tov EAeyxo €Ml TWV EKXWPNUEVWY QTIALTAOEWVY. Z€ O,TL
adopd TG cupdwvieg emavayopds xpeoypddwv Kat TG cuvaAlayég Savelopol TITAWV, Ol EKXWPNUEVEG QTMOLTACELG Ogv
anoavayvwpilovrat, S10tL cUpdwva e Toug Opoug Ttou SLEmouv Tn cuvaAlayn, n Etapeia Slatnpel tou kvdUvoug kat ta odpEAN ou
QMoPPEOUV ATt AUTEG.

Katd tnv amd-avayvwplon evog XpnUoTooLlKovVouLKkoU otolxeiou evepyntikol, n Siadopd petafl tng Aoylotikng afiag kat tou
aBpoiopartog (a) Tou elompayBEVTOG TLUMATOC (TepAaPBavoEVOU KABE VEOTTOKTNOEVTOC OTOLXELOU TOU EVEPYNTLKOU pelov KAOe
véag avaindBesioag umoxpéwong) kat (B) Twv owpeuTIKWV KEPSWV | {NULWV TO Omolo avayvwpiloTnKav HECW TwV AOUTWV
anoteAeopdtwy  aneubeiag otnv kaBoaprnp Ofon, oavayvwplletal oOTNV KOTAOTAON QMOTEAECUATWY O O,TL adopd Ta
XPNHOTOOLKOVOLLKA OTOLXELO EVEPYNTLKOU Ta OTIOLa ETILUETPWVTAL 0TNV eUAOYN aéla pEow TwV Aomwy amotedecpdatwyv( FVOCI), ektog
TWV CWPEUTIKWY KEPSWV Kot INULWV artd UETOXLKOUG TITAOUG TTOU EMLUETPWVTAL OTNV €VAoYN afla LECW TWV AOUTWV AMOTEAECUATWY
arneuBeiag otnv kaBapn Bon, ta omoia Sev emavatavopoUvTaL amo Ta Ao AMOTEAECUOTA OTNV KATAOTAON AMOTEAECUATWY KATA
TNV NUEPOUNVIA TNG AOaVOYVWPLoNG.

Tpomnomnounoeils mou Umopouv va o8nNyHoouV os amoavayvwpLon

Emunmpoofétwe, amd-avayvwpLlon evog XpnUOTOOLKOVOULKOU OTOLXELOU EVEPYNTIKOU TPOKUTITEL OTOV OL CUUBATIKEG TAMELOKEG POEG
TpomomnolouvTaL KAl n Tpomomnoinon Bewpeital TO0O ONUAVTLKY WOTE TO APXIKO XPNILATOOLKOVOULKO OTOLXELD EVEPYNTIKOU va amo-
QVOYVWPLOTEL Kol vo. avayvwploTtel éva katwvolpylo. H Etalpeia avayvwpilel TO TPOMOMOLNUEVO XPNHUOTOOIKOVOULKO OTOLXELO
EVEPYNTLKOU WG «VED XPNLOTOOLKOVOULKO otolxelo» ag ebAoyn afia kat n Stadopd petafl Tng AoyloTikng atiog tou maAol Saveiou
Kat tng eVAoyng afiog Tou VEou avayvwpilleTal otV KATAOTHON ATOTEAEOUATWY WG KEPSOC 1 {NULA ortd amo-ovayvwpLon.

H Etatpeio SUvartal va TPOTOMOLOEL TG CUUBATIKEG POEG EVOG SAVELAKOU QVOLYHATOG EITE WG TAPAXWPNON EUVOIKOTEPWY OPWV OE
TLEAQTN TIOU QVTLUETWITITEL 1) TIPOKELTOL VO OVTLLETWITLOEL OLKOVOULKEG SUOXEPELEG N AOYw SLadOpwV mMapayovTwy Onwe UETABOAESG
OTLG CUVONKEG TNE AYOPAC, aviaywviopol f dlatripnong tou meAdtn.

TPOTIOTOLNOELG TTIOU EVOEXETOL VO £XOUV WG QATOTEAECUO TNV OTOAVAYVWPELON TOU XPNMOTOOLKOVOMIKOU OTOlXelou evepynTikoU
niepAapBavouv:

e aAAayr motouyou,

e aAAayr vopiopoartog amnotipnong tov daveiou,

e gvonoinon odellwy, otic omoieg Suo N mepLocotepa PN €aoPoAlOUEV KATAVOAWTLIKA SAVELA €vOTtoloUVTOL O €val eviaio
efaodaliopévo Savelo,

e adaipeon f MPooORKn SIKALWUATWY PETATPOTIAC KaL/fj LNXAVICUWY ETIUEPLOUOU KEPSWV ) TIAPOLOLWY OPWV TIOU OXETL{OVTAL HE
v agloAoynon tou SPPI.

ErunpooBétwg, n Etaipeion pmopel meplotaciakd va €lo€éABel, ota mAaiola twv tpormonoltioewv Twv Saveiwv, oe cuvaAlayn
avTaAAOYNG XPEOUG WE OIOKTNON METOXKOU KedoAaiou. OL ocuvaAlhayE€G QUTEG, OTLG OmNoleg oL Opol Tou Saveiou
EMOVASLATIPAYUATEVOVTAL, £XOVTAC WG MOTEAECUA 0 SAVELOANTITNG VO EKSWOEL UETOXEG (UE 1 Xwplg Sikalwpatog Yrdou) wote va
Saypadel pépog n OAn n davelakn tou unoxpéwon otnv Etaipeia. AUToU Tou TUTIOU OL CUVOAAQYEG, UTMOPEL VO EUTIEPLEXOUV
Swalwpata €A0KNONG UETATPOTNG O€ METATPEWPLIUA 1) avTOAAGELLO OpOAOYa KL OPOUG EVEPYOTIOLNONG EVEXUPOU ETIL QUTWV TWV
HETOXWV.

2TLG OUVAANQYEG AvTOAAQYNG XPEOUG LE LETOXEG, TO TPOTIOTIOLNIEVO SAVELD amoavayvwpileTal, eVw oL LETOXEG TToU AapBdavovtal o€
avtdAlaypa avayvwpilovtat otnv gvAoyn ofla Toug, HE TUXOV MPOKUTTOV KEPSOG 1 {nuia va avayvwplletal otnv Kotaotaon
anoteAeopdtwy tng Etaupeiag.

2.2.11 Avata§LVOUrOELG XPNLOTOOLKOVOHLKWV OTOLXELWV TOU EVEPYNTIKOU

H Etaipeia avatalvouel £va XpnLATOOLKOVOULKO OTOLXELO TOU EVEPYNTLKOU LOVO OTAV OAAGTEL TO ETUXELPNMATIKO TOU LOVIEAO YL TN
Slaxelplon XpNUATOOLKOVORLKWY OTOLXELWY TOU EVEPYNTIKOU. MEVIKA, pia aAAayr) OTO ETIXELPNMUATLKO LOVTEAO QVAUEVETAL va givat
omavia kKot cupPBaivel otav n Etalpsia §ekva f MOUEL va aokel o SpaotneldTNTA MOU €lval CNUAVTLIKA YLO TLG AELTOUPYLKEG
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SpaoTNPLOTNTEG TOU, YLo MOPASELYUA, OTAV LA ETUXELPNMATIKN YPAUUN QITOKTATAL, TIWAETAL i TEPUATI{ETAL ITO OMAVIO YEYOVOG
OMOoU UTtAPXEL aA\ayr TOU UTIAPXOVTOC ETIXELPNHATIKOU UOVTEAOU, N VEa afloAoynon eykpivetal amo TG apuOSIEC EMLTPOTEG TNG
Etatpeiag kat n aAAayn apouotdletot KATAANA 0TO EMXELPNMATIKO KAl TTPOoUToAoyLoTiko mAdvo tng Etatpeiag.

O aAhayég otnv poBeon tng ETalpeiag mou oxeTi{ovTal LE CUYKEKPLUEVO XPNLOTOOLKOVO LKA OTOLXELQ TOU EVEPYNTLKOU (aKOMN KoL
UG OUVONKEG ONUOVTIKWY HETABOAWV OTLS OUVONKEG TNG AYOpdg), N N UTOPEN TPOOWPLVA HLAG CUYKEKPLUEVNG OYOPAS
XPNMOTOOLKOVORKWY OTOLXELWV TOU €vepyntikoU N n HeTaBiBacn XPNUATOOLKOVOULIKWY OTOLXELWV TOU €VEPYNTLKOU METAEU
ETOLPELWV/ETIXEPNHUATIKWY TOREwV TNG Etalpeiag pe Sladopetikd emiyxelpnuatikd poviéla, e Bewpouvtal and tnv Etaipeia
OAAQYEG OTO ETUXELPNMATIKO LOVTEAO.

H avatafvounon edpapudletal pe PeAOVTIKA oYU, OUVEMWE Tto KEPSN 1 {NULEC TIOU £XOUV aVayVWPLODEL TIPOYEVEDTEPA TNG
nuepopnviog avatafvopunong (ocupnephappavopévwy InNuLwy ormopeiwong) f ol tokot Sgv avopopdwvovtal.

2.2.12 XpnLOTOOLKOVOULKEG UTIOXPEWOTELG
XpNUATOOLKOVOULKEG UTTOXPEWOELG - Taélvounon kat EmUETpnon

H Etalpeio KOTNYOPLOTIOLEL TLG XPNOTOOLKOVOLKEG UTIOXPEWOELSG OTLG AKOAOUBEC KATNYOPLEG: TLG XPNUOTOOLKOVOULKEG UTTOXPEWOELG
TIOU ETILUETPWVTOL OTO QATTOCBECLUO KOOTOC, KOL TLC XPNUOTOOLKOVORIKEG UTIOXPEWOELG TIOU ETILUETPWVTAL oTNV gUAoyn afia pEow
QTOTEAECUATWV.

OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS TIOU ETUUETPWVTAL otnv eVAoyn afia péow amoteheopdtwy meptlappavouv Svo
UTIOKOTNYOPLEG: TIC XPNMOTOOLKOVOULKEG UTIOXPEWOELS TIOU KATEXOVTOL YO EUMOPLKOUG OKOTIOUG KOL TLG XPNHUOTOOLKOVOULKES
UTIOXPEWOELG IOV Ttpoodlopilovtal OTL ETUUETPWVTOL OTNV eUAOYN afio LECW TWV ATTOTEAECUATWV.

OL XPNUOTOOLKOVOULKEG UTIOXPEWOELG TIOU KATEXOVTOL YLO EUTIOPLIKOUC OKOTIOUG EVaL QUTEG OL UTIOXPEWOELG TIC OToleg n Etatpeia
TMPWTLOTWG avoAapBAVEL e OKOTIO TNV EMOVOYOPA OTO £yyUG LEANOV yLa BpaxumpdBeopo kEpSOG.

H Etalpeia umopei, Katd tnv apxtkni avayvwpLon, GUETAKANTA VO TTPOCSLOPIoEL XPNOTOOLKOVOULKEG UTIOXPEWOELS WE ETULUETPHOLUES
otnVv eVAoyn afio LECW TWV ATOTEAECUATWY OTAV £vVa A0 TA TAPOKATW KPLTAPLA LOYXVEL:

. 0 T(POOSLOPLOUOG AOAEIPEL ) LELWVEL AoONTA pLot AOYLOTLKI avavTLoToLyia ou SLadopeTikd Ba anéppee amo tnv eMUETPNON
OTOLXELWV EVEPYNTLKOU 1) UTIOXPEWOCEWV N ATIO TNV OVAYVWPELON TWV KEPSWV Kal {NULWV €Ml auTwv ot SLadopeTIKEG BACELG, I

. yivetal Siaxeiplon plag opadog XpnUOTOOLKOVOULKWY UTIOXPEWCEWY 1 XPNHUATOOLKOVOULKWY OTOLXELWY €VEPYNTLKOU Kall
XPNUOTOOLKOVOULKWY UTIOXPEWOEWV KaL N arddoor] Toug ektipdtal Baoet tng eVAoyng agiag cupdpwva Pe pio TEKUNPLWUEVN
otpatnykn Slaxeiplong Kvduvou 1 emevéuoewy,

. N XPNUOTOOLKOVOULKF UTIOXPEWON TIEpNAUPBAVEL £va 1} TIEPLOCOTEPA EVOWUATWHEVO TTAPAYWYA WG EMTL LEPOUC OTOLXELD EVOG
UBpPLSKoL cupPolaiou Ta omoio TPOMOMOLOUV CNUAVTLKA TLG TAELAKEG POEG TIOU Ot SLadopeTIki TiepimTwon Ba amattovviay
arno to cupforato.

OL XpPNUATOOLKOVOULKEG UTIOXPEWOELS o FVTPL avayvwpilovtal apxikd otnv gvAoyn afia toug. OL petafolrég otnv evloyn afia
avayvwpilovtal otnv Kataotacn oanoteAeoudtwy, pe e€aipeon Ti¢ petaBoAég otnv evAoyn afio mou odeilovral oe peTtaBoAEg
TIOTWTIKOU Kvduvou tng Etatpeiag, ol omoieg avayvwpilovtal ota Aoutd amnoteAéopata ansubeiog otnv kabapr B€on kat dev
EMOVATOELVOUOUVTOL ETAYEVECTEPA OTNV KATAOTACN QMOTEAECUATWY KATA TNV QMOAVAYVWPELON TWV UNOXPEWCEWY. QOTO00, av
0UTOC O XELPLOPOG SnULoupYEL 1 SleupUVeL pLol AOyLOTIKH avakoAouBia 0TV KATAoToon AmoTEAECUATWY, OAa Ta KEPSN 1 oL {NULEC
QUTAG TNG XPNMUOTOOLKOVOULKNG UTIOXPEWONG, CUMMEPAALBAVOEVWY TWV EMUEPACEWY ATO TIG LETOPOAEG OTOV TLOTWTLKO Kivduvo,
Ba avayvwpilovtol 0TNV KATAOTOON OMOTEAECUATWV.

AmoavayvwpLon XpNUATOOLKOVOULKWY UTTIOXPEWTEWYV

MLt XPNUOTOOLKOVOULKN) UTIOXPEWGN Omoavayvwplletal otav n oXeTkn umoxpéwon efodAeital, akupwvetal i Anyel. Otav n
UDLOTAEVN XPNHATOOLKOVOULKN UTIoxpéwaon tng Etatpelag aviikabiotatal amo pio dAAn amo tov (6lo aviloupBoAAopevo Ue
ouolwdwg dladopetikolg OPoUG, 1 oL 6poL TNG UDLOTAWEVNG UTIOXPEWONG TPOMOMOLOUVTOL OUCLWSWE, Mo TETola avtaAlayn n
Tpomonoinon avtleTwriletal wg e§60PANON TNG APXLKAG UTIOXPEWONG KAL AVAYVWALON KLAG VEAG UTIOXPEWONG Kal N onota Stadopd
T(POKUTITEL AVOYVWPILTETAL OTNV KOTAOTOON AMOTEAECUATWY.

H Etatpeio Bewpel otL oL dpot givat ouclwdwg StadopeTikol, otav n npoefodAnuévn napovoa agia Twv TAUELAKWY powv oUWV
HE TOUG VEOUG OpoUG, oUMMEeEPAAUBAVOUEVWY OTtolovSnoTe apolBwy mou mMAnpwinkav kabapwv and apolBég mov eAndbnoav
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TPOEEODANUEVEG XPNOLUOTIOLWVTAG TO OPXLKO TIPOYHOTIKO ETLTOKLO, Sladépel Katd Touldyiotov 10% amod tnv mposfodAnuévn
napovoa agia TWV TAUELOKWY POWYV TIOU AITOMEVOUV OO TNV APXLKI) XPNIATOOLKOVOLKH UTIOXPEWON.

Av pa avtoAAayr XPEWOTIKWY TITAWV 1 Tpomomnoinon 0pwv AVTLUETWILOTEL AoyLloTIkd w¢ e€0dAnon, kabe kOoTOG 1 apolpr mou
Tipaypatonoltnke avayvwplletal wg HEPOG Tou KEPSoug N tnNg {nuiag emi tng e€0dAnong. Av n avtaAlayn r tpomomnoinon Sev
QVTLLETWTIETAL AOYLOTIKA WG €£0dANON, KABE KOOTOG 1 QOB TIOU TPAYHATOMOLETAL AVATPOoAPUOLEL T AOYLOTIKA afia Tng
UTIOXPEWONG KL AMOCPBEVETAL KATA TNV EVATIOUEVOUTO SLAPKELA TNG TPOTIOTIOLNILEVNG UTIOXPEWONG.

Opoliwg, 6tav n Etatpeia emavayopalel omoloSnmoTe XPEWOTIKA HETQ TTOU €Xouv ekS0BEl amo tnv ETaupeia, AOyLOTIKOTIOLEL QUTEG TLG
ouvalayEg wg Staypadn XpEoug.

2.2.13 Erupétpnon tng eVAoyng agiog XpnLOTOOLKOVOLKWV HECWV

EVAoyn afla Twv XpNUOTOOLKOVOULKWY MECWV Elval n T mou Ba AapBavotav Katd thv mTwAnon evog oTolXelou evEPYNTIKOU 1] KOTA
™ petaBifaon (ag UMoXPEWONG, OE LLOL KOWOVLK CUVOAAQYT METOED CUMMETEXOVTWY, OTNV KUPL, N, EAAelPEL auTrg, otnv TTAéov
ocuudEpouca ayopd Omou n Etatpeia £xeL mpdoBaon, KATA TNV NUEPOUNVIO ETIUETPNONG CUUPWVA HE TIG TPEXOUOEG OUVORKEG TNG
ayopdg. H ebAoyn afila pag UMoXPEwWonG AvTaVaKAQ ToV KIvOUVO N EKTANPWONG UTIOXPEWOCEWV.

H Etatpeia emipetpdst tTnv eVAoyn afia evog XPNUATOOLKOVOULKOU HECOU, XPNOLUOTIOLWVTAG TNV EMICNKN XPNHATLOTNPLOKA T O
Mla EveEpPYO ayopd ylo TO XPNUOTOOLKOVOULKO auUTO MECO, Otav autrh elval Stabéoun. Mia ayopd Beswpeital evepyog €av ol
ouval\ayEg yla To oTolyelo evepyntikol 1 TNV UTIOXPEWON AQUBAVOUV XWPA UE EMAPKN OUXVOTNTA KL OYKO WOTE VO TTAPEXOVTAL
ouvexwg mAnpodopieg tipoAoynong. Otav Sev umdpxel Sltabéoiun emionun XpPNUOTIOTNPLOK TLUN, OE pia evepyod ayopd, TOTE n
Etawpeia xpnotpomnolel GAAEG TEXVIKEG QTOTIMNONG TIOU WEYLOTOMOLOUV TNV XPNon cuvadwyv Topatnpnollwy SeSopévwy Kot
g\aylotomnololv tn Xprion Un mapatnpiotlpwy dedopuévwy. H emheypévn texvikn amotipnong nept\apBavel GAoug Toug mapdayovTeS
TIOU OL CUUUETEXOVTEG OTNV ayopd Ba Adppavav umoyn yLa tnv TLoAoynon pia cuvaAAayng.

H Etatpeia €xel emAé€el va XpNOLUOTIOLEL HECEC TLUEG AyOPAC WG EVA TIPAKTLKO PECO ETULUETPNONG TNS eVAoYNG aflag evtog Tou
neplBwpiou {Tnong-npoodopag.

H BéAtiotn anddelén tng svloyng afiag evdg XPnHATOOLKOVOLKOU HECOU KATA TNV apXLKM avayvwplon sivat cuvABwg n Tun
ouvallaync, SnAadn n evAoyn afla Tou TURUTOG Tou 500nKe N AdOnKe, ekTOg €Av n Etalpeia Bewpel 6tL N ebAoyn afia katd Thv
apxkn avayvwplon Sladpépel amo tnv T cuvaAlayng. e auth tv mepintwon, ebpocov n gvAoyn aflo amodelkvueTal amo
SlampaypateloLlun T o€ EVEPYO ayopd yLa TIAVOUOLOTUTIO OTOLXELO evepyntikol f umoxpéwon (8nA. twun Ermuédou 1) ) Baost
TEXVIKAG QTOTIUNONG TTOU XPNOLUOTIOLEL OVO Ttapatnpriotia dedopéva Tng ayopdg, n dtadopd Hetald tng eUAoyng atlog katd tnv
OPXLKN avayvwpLon Kat tng TLUAS ouvaAlayn avayvwplleTal 0TV KOTAoTOON AMOTEAECUATWY WE KEPSOG 1 {NULA. ZTnv Tepintwon
KaTd TNV omola n ebAoyn afio amodelkvueTal BACEL iag TEXVLKNAG AMOTIUNONG TTOU XPNOLUOTIOLEL Un tapatnphiotpa Sedopéva, Tote
TO XPNHOATOOLKOVOUIKO HECO avayvwpiletal apylkd otnv eVAoyn afia POCOPUOOHEVN WOTE va avaBAAAEL TNV avayvwpeLon otnv
Katdotacon anoteAecpdtwy tg Stadopdg avapeoa otny eUAoyn afio KATA TV apXLKN avayvweLon KoL thy Tl cuvaAlaynig (‘day
one gain or loss’). 2tn cuvéxela to avaBarrdpevo kEpdog f Inuia anocBévetal pe KATt@AANAo TPOTO KATd T StdpkeLla tng {wng Tou
XPNHOATOOLKOVORLKOU MECOU 1 avayvwpiletal vwpitepa epooov unmdpéel SLabéoiun SLOmMPayUaTEUCLUN TLU OE EVEPYO ayopd N
napatnpRolta Sedopéva TnG ayopadg f Otav To XPNUOTOOLKOVOULKO HECO TTOUANBEL.

OAa Ta oTolkelol EVEPYNTIKOU KOL OL UTIOXPEWOELG, TWV OTOLWV N €UAoyn afiol EMIUETPATAL 1| YVWOTOTOLELTOL OTLG OLKOVORLLKEG
KATAOTACELG, KATnyopLomoLoUvTaL evidg tng Lepapxiag ebAoyng afiog, pe Baon to Katwtepo eninedo SeSouévwy IO Eival oNUOVTIKA
yla TNV OUVOALKN €TiTEVEN TNC EMLUETPNONG.

o oToLela EVEPYNTIKOU KOl UTTOXPEWOELG TIOU ETLUETPWVTAL 0TV VAoyN afia og emavalapBavopevn Baon, n Etalpeia avayvwpilet
HETaPOPEG EVTOG KaL EKTOC TNG LEpapxlog eUAOyYNG agiog oTnv apxr) TOU TPLURVOU EVTOG TOU OTIOLOU N LETADOPA XPNLOTOOLKOVOLKOU
MECOU MpayHaTOToLnOnKe.

2.2.14 Antopeiwon XPNHOTOOLKOVOULKWY OTOLXELWV EVEPYNTLKOU

H Etapeia avayvwpilel avapevoueveS TILOTWTLKEG {nULES (ECL) mou avtikatomtpilouv TiG LETABOAEG OTNV TUOTWTLKH TTOLOTNTO QIO
TNV apXLKN avayvwpLon TwV XPNUOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU TIOU EMLUETPWVTAL OE AMOOPECLIUO KOOTOC KAl oTnV
gVAoyn aglo pEow Twv Aomwy anoteAecudtwy aneuBeiag otnv kabBapr B€on, cupunepAaBavouéVwyY Saveiwy Kot TITAWY O LOAOYLWY
miou ekdoBnkav yla Adyoug tithomoinong amno etatpeieg eldikol okomou, oL onoleg cuotrOnkav and tnv Etalpeia, analtioswyv ano
XPNMOTOSOTIKEG LOBWOELG, XPEWOTIKWY TITAWY, CUMBOAALWY XPNILOTOOLKOVOULKNG €YYUNoNng Kal Savelokwv deopeloswy. Kauia
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QVOUEVOEVN TULOTWTLKA {NULd eV avayvwplleTal ylo TOUG CUMMETOXLKOUG TITAOUG. OL OVOUEVOEVEG TILOTWTLKEG {NLEG QIOTEAOUV
pila otaOuiopévn, BAoeL MBAVOTATWY, LECH EKTILNON TWV MLOTWTLKWY {NHULWV Tou avtavakAd tn Slaxpovikr afio tou xpripartog. Kotda
TNV opXLKI avayvwplon Twy XPNUOTOOLKOVOULKWY HECWV TIOU EUTIMTOUV oTnV TOALTIKA amopsiwong, n Etalpeio oxnuartilet
npoPAedn anopeiwong on PE TIG AVAMEVOLEVEG TILOTWTLKESG {NILEG SWOEKA UNVWY, TIOU €lVaL OL VAEVOLEVES TILOTWTLKEG {NULES
TIOU TPOKUTITOUV amd yeyovota aduvapiog mAnpwung mou eivat mbavo va cupPBolv HEoa OTOUG EMOUEVOUG SWEEKA UNVEG. TN
OUVEXELQ, YL TOL XPNLOTOOLKOVOLLLKA LEGQL YLOL TAL OTIOLAL O TILOTWTLKOG Kivouvog €xel au&nBel onuavtika (SICR) amo tnv apyLkrn Toug
avayvwpLon, avayvwpiletal mpoPAen anopeiwong lon Ue TLG AVOUEVOUEVEG TILOTWTLKEG INULEG KB’ OAN Tn SLdpKeLa TOUG, N omoia
TIPOKUTTEL amd yeyovota ab€tnong mou eival mbavd KOTd TNV aVOUEVOUEVN SLAPKELA TOU WEoou. EAv KaTtd tnv apylkr Tou
QavayvwpLon TO XPNHATOOLKOVOULKO OTOLXELO TOU EVEPYNTLKOU TIANPOL TOV OPLOUO TOU OYOPOCBEVTOG I) TOU TILOTWTLKA OITOUELWHEVOU
XPNHOATOOLKOVOULKOU otolxeiou tou evepyntikol (POCI), n mpdéPAedn amopeiwong Baoiletal otig HETAPOAEC TWV AVAUEVOLEVWY
TUOTWTIKWVY {Nwv Kad’ 0An tn StdpkeLa Tou oTolxelou evepyntikou.

OLmtpoBAEYELC AMOPEIWONG VLA TIC EUTIOPIKEG ATALTAOELG artd SpOoTNPLOTNTEG TANV XOPNYNOEWV EMILUETPWVTAL TTAVTA OTO OGO TIOU
LoOUTAL LE TLG AVAUEVOUEVEG TILOTWTIKEG {NILEG KB’ OAN TN Sldpkela TNG {wNG Toug. MNa GAa Ta AoUd XPNOTOOLKOVOULKA OTOLXELQ
ToU evepynTikoU yLa ta omoia urtohoyilovtat mpoPAEPELC amopeiwong, ebapUOleETAL N YEVLKI TIPOCEYYLON TPLWV oTadiwv.

Katd oUVETELQ, OL AVOLLEVOEVEG TILOTWTLKEG {NULEG avVaYVWPL{OVTAL XPNOLLOTIOLWVTAG LA TTPOCEYYLON TPLWVY otadiwv mou Baciletal
oTNV €KTAoN TNG UTIORABULONG TNG TILOTOANTITIKAG LKOWVOTNTAG OO TV APXLKI) QVaAyVWPLOT TOU XPNLOTOOLKOVOULKOU ECOU:

e JStabo 1 — Otav 8ev €xel onuewwBel onuavtiky avénon tou TOTWTIKOU KWSUVOU amd TNV apXlki avayvwplon evog
XPNMOTOOLKOVOMIKOU HECOU, avayvwpiletal éva mood (00 HE TIG AVAUEVOUEVEG TUOTWTKEG {NuULEG Swdekaunvou. O
OVOUEVOUEVEC TUOTWTIKEG (NUEC SWOEKAUAVOU XPNUOTOOLKOVOULKOU HECOU 1] OUASOC XPNHUOTOOLKOVOULIKWY HECWV
QVTUTPOOWIEVOUV éva HEPOG TWV {nuwv mou Ba avayvwpilovtav kad’ 0An tn SLadpKela TOUG, OL OMoleg MPOKUTTOUV amod
yeyovota ab£tnong mou sival mbavd evtog Twv EMOUEVWY 12 UNVWV UETA TNV nUEpopnvia avadopdg Kal eival (g P TIg
OVOUEVOEVEG UOTEPNOELG TOUELAKWY powv KB’ OAn tn Sldpkela Toug, Adyw TBavVWY {NULOYOVWY YEYOVOTWY EVIOG TWV
EMOUEVWV 12 unvwv. Mn TUOTWTLKA OTTOUELWHEVO XPNULOTOOLKOVOLKG OTOLXELQ TOU EVEPYNTIKOU, OYOPACHEVA 1] KATA TNV ap)LKA
TOUG QVayVWPELON, KOBWGE KOl OVOYVWPLOMEVA XPNULOTOOLKOVOULKA OTOLXELQL TOU EVEPYNTLIKOU WETA Od OUOLWEWE CNUAVTLKH
Tpomnormnoinon mou £xeL AoyLoTikomotnBel wg amd-avayvwplon, Taglvopouvtal apxikwg oto 2tadio 1.

e  3tadlo 2 — Otav ot £va XpNHUOTOOLKOVOULKO HECO EMEADEL ONUAVTIKY aUENON TOU TUOTWTIKOU KWVSUVOU UETA TNV apXLKA TOU
avayvwplon, oAAa &g Bewpeital otL Pploketal oe katdotaon abétnong, mepllapPBavetal oto Itadlo 2. Ol avapeVOUEVES
TUOTWTIKEG {NULEC KB’ AN TN SLAPKELD TOU XPNHUOTOOLKOVOULKOU HECOU QVTLITPOCWIEUOUV TIG OVOUEVOUEVEG TIUOTWTLKEG {NULEC
TIOU TIPOKUTTTOUV ard OAa ta mbava cupBavia aB£Tnong KOTd TNV aVapeVOUEVN SLAPKELA TOU.

e 3tadlo 3 — Ito mapov Itddlo mep\apBavovial Ta XPNUOTOOLKOVOULKA pEéoa Tou Bswpolvtal OTL €X0UV UTIOOTEL YEYOVOC
aB€tnong. Onwg kot oto 2tadlo 2, n MPORAedn yLa TLG TIOTWTIKEG {NLEG AVTLKOTOTTPITEL TLG OVOILEVOUEVEG TULOTWTLIKEG TNULES
KaB’ 6An tn SLAPKELO TOU XPNLATOOLKOVOULKOU HETOU.

e POCI — Ta ayopoaouéva 1 KOTA TNV OPXLKH TOUG OVOYVWPELON TILOTWTLKA OTIOUELWHMEVA XPNILATOOLKOVOULIKA OTolxelol Tou
EVEPYNTLKOU Elval OTOLXELO TOU EVEPYNTLKOU TIOU KATA TNV aPXLKI) TOUG avayvwplon Bewpolvtal MIoTWTKA OMOUELWHEVA. Ag
UTTOKELVTOL O KATATafn ova oTASLo Kal TTAVIOTE EMUETPOUVTAL BACEL TWV AVAUEVOUEVWY TIOTWTIKWY {NUWWV Ko OAn tn
SLAPKELA TOU XPNUOTOOLKOVOULKOU HECOU. ZUVEMWG, Ol AVAEVOUEVEG TUOTWTIKEG {NULESG avayvwpilovtal povo oto Baduod mou
UTLAPXEL LETAYEVEDTEPN LETABOAN OTLG AVAULEVOUEVEG TILOTWTLKES NULEG KOB' OAN TN SLAPKELA TOU XPNLOTOOLKOVOULKOU LECOU.
Omnoladnmnote Betik aAAayr OTLG OVOUEVOUEVEG TOUELAKEG POEC avayVWPLTETAL W avTtAoylopuog anopeiwong (k€pdog) atnv
KOTAOTAON OMOTEASCUATWY OKOMN KAl €AV TO UPOC TWV VEWV OVAHUEVOUEVWY TAUELNKWY POWV EEMEPVOUV TIG EKTLUWIEVEC
TOUELOKEG POEG TNG APXLKNAG OVAYVWPLONG. EKTOG amd ta ayopaopéva XpNLATOOLKOVOLLKA OTOLXELO TOU EVEPYNTLKOU, UITOPOUV
va cuprnepiAndBoUv Kal XPNUOTOOLKOVOULKA PHECA TIOU BewpoUVTaL WG VEQ OTOLYELO TOU EVEPYNTLKOU HETA oo pic ouolwdwg
ONMAVTLKA TpOTIoNoiNan Tou €xeL AoyloTtikomotnBel wg ano-avayvwpilon (BA. onu. 2.2.10).

Oplouog avétnong

o tov mpoadLloplopd Tou Kvduvou abétnong, n Etatpeio epapuodlel Evav oplopo abetnong ylo AoyLotikolG 6KomoUg, 0 0Toiog eivat
oUUbWVOG e Toug opLopolG tng Evpwraikng Apxng Tpamelwv (EBA) yia ta pn efunnpetobpeva avolypata. O oplopdc abétnong ya
AoylotikoUg okomoug, elval oUUPWVOG UE TOV OPLOKO TIOU XPNOLUOTIOLEITOL ECWTEPLKA YL OKOTIOUG SLoXElpLONG TOU TUOTWTIKOU
Kw8Uuvou.
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‘Eva XPNUOTOOLKOVOULKO OTOLXELDO TOU €VeEPYNTIKOU BewpPElTal MIOTWTIKA OMOMELWUEVO OTOV €XOUV CUMPBEL éva 1 meplocotepa
YEYOVOTO TTOU €XOUV OPVNTLKN ETUMTWON OTLG EKTLUWHEVEG LEANOVTLKEC TAUELAKEG POEC TNG eV AOYW €kOeong:

e O SaveloAqmING avtlpeTwrilel onuavtikr SuckoAiol TNV EKMANPWON TWV OLKOVOULKWY TOU UTIOXPEWCEWV.

e Ymnp&e napafiaon tng cuuBacNG, OMwe abetnon  KABUCTEPNCN MTANPWHWV.

e H Etalpeia, ylo OWKOVOMIKOUG 1} SUMBOTIKOUG AOYOUG TIOU OXETL{OVTOL LLE TNV OLKOVOULKN SUCXEPELO TOU SAVELOANTTN, €XEL
nipoxwpnoet oe SlteukOAuvaon f SleukoAUVOELG Tou N Etatpeia Sev Ba e€€tale oe SladopeTikn mepimTwon.

e Ymdpxet Bavotnta o SaveloAnmeng va mepléABeL oe Stadkaocia mtwyxeuong i AAAN XpNUATOOLKOVOLKA avadlopydvwon.

e [0 TA XPNHOTOOLKOVOLKA OTOLKELO TOU EVEPYNTLKOU TIOU QVAKOUV oThV kKatnyopia POCI, n ayopd R avayvwpLon TOUG LE LEYAAN
€KMTWOonN n omnoia avTavokAA To Babpo Twv MPayUATONOoINBELcWY TILOTWTIKWY {NpLwv Bewpeitat emipio yeyovos. H Etatpeia
alohoyel To KpLTAPLO TIOU OXETL(ETOL UE TN MEYAAN £KTTTWON 0KOAOUBWVTOC ULO TIPOOEYYLON BACLOUEVN OE OUYKEKPLUEVES
OpXEG, E OKOTIO VO CUMTEPAAPBEL OAn tnv TAnpodopia ou Bewpeltatl AOyLKr) Kol UTIOOTNPLKTLIK WOTE VA AmOSWOEL TLG
OUVONKEG TNG ayOopAg Tou UmApXaV Tt oTypr tng aflohdynong auTnc.

o Toug XpewaoTikoUg TitAoug, n Etatpeia kabopilel Tov kivéuvo aduvapiog MANPWLNAG XPNOLLOTOLWVTAG Uia Babuida ecwTtepLKAg
TiotoAnmuikng Stafabuiong. H Etalpeia, xopaktnpillel TOUG XPEWOTIKOUE TITAOUG WE TILOTWTIKA QMOUELWHEVOUC EAV N ECWTEPLKN
SlaBaduion tou ekdotn/ avtioupBaridpevou avtiotolxel otnv StaBdbuion «C» (Babuida Moody's) i n €€WTEPLKA TLOTOANTITIKA
StaBaduion tou £kdotn/ avtioupBaAAOUEVOU TNV NUEPOUNVia avadopdg avtloTtolyel os StaBaduion «C» (Babuiba Moody's) kat n
£0WTEPLKNA TILOTOANTTTIKA SLaBaduion Sev eival Stabgotun.

Znuavtikn auénon tou moTwtikoU Kwduvou (SICR) kot katavoun oe otadta

O mpoobloplopde tou €dv pia PoBAsdn amopeiwong Oa mpémnel va Baocilletal 08 AVAUEVOUEVES TILOTWTIKEG {NULEG Sldpkelag 12
MNVWV I O QVOUEVOUEVEG TILOTWTLKEG TNMLEG KB’ OAn TN SLAPKELA TWV XPNUOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU, TWV
SavelokWv S0UEVOEWY KAl TWV XPNHATOOLKOVOLLIKWY gYYUNOEWY, e€optdtal amd To av €XEL onUelwBel onuavtky avénon tou
TUWOTWTLKOU KvSUvou (SICR) amod tnv apxLkr TOUG avayvwpLon.

Y€ kAOe nuepounvia avadopdg, n Etalpeia aflohoyei katd mooo o kivouvog abétnong yla TNV avVaUEVOLEV UTTOAEUTOEVN SLAPKELQ
TOU avolyHaTog £Xel aUENBel ONUAVTIKA EVAVTL TOU QVAREVOUEVOU KLVSUVOU aBETNoNG MOU UTTOAOYLOTNKE OTO CUYKEKPLUEVO XPOVLKO
ONMELO KOTA TNV apXLKI avayvwpLon.

H afloAdynon yla tn onuovTk avénon Tou Totwtikol KvSUVOU TPOYHUATOMOLEITAL XPNOLUOTIOLWVTOC TOOO TIOLOTIKA 000 KOl
TIOOOTIKA KpLtipla mou Bacifovtal oe AoykéG kol BAaoiueg mAnpodopiec mou eival StaBéoueg xwplg umepBoAkd KOOTOG N
npoonadela, cupnephapBavopévng HeAAOVTLKNG TTANPOdGOPNONG, HAKPOOLKOVORIKWY OeVapiwVv KaBwE Kol LoTOPKWY SeS0UEVWV.
ErwumAéov, ave€dptnta amnod to anotéAeopa tng afloAdynong TG auénong Tou MLOTWTLKOU KvSUvou Ue BAon Tig mapandavw evoeielg,
0 TUOTWTIKOC KivOuvog €VOG XPNUOTOOLKOVOULKOU OTOLXElOU TOu evepynTikoU Bewpeital OtL €xel auénBei onupavtikd otav ot
oupBatikeg mMAnpwuUES uttepBaivouv Tig 30 nuépeg kaBuaotépnon.

Q¢ KUpLO KpLTAPLO yLa TNV afloAdynon TNG ONUOVTLKNAG aAUENoNG TOU TLOTWTLIKOU KvdUvou, ouykpivetal n mbavotnta adétnong (PD)
KOTAL TNV UTTOAELTOMEVN SLAPKELO TOU XPNLATOOLKOVOLLKOU HECOU o€ KAOe nuepounvia avadopdg pe tnv mbavotnta abétnong (PD)
TIOU QVOUEVOTAV YLOL TNV UTTOAEUTOMEVN SLAPKELA TOU OTO CUYKEKPLUEVO XPOVIKO CNUELO KATA TNV ap)LKr TOU avayvwpLon.

H Etalpeia pmopel eniong va Bswpnosl wg €vdelen avénong Tou MIoTWTLKoU KvdUvou, otav n mibavotnta abétnong (PD) katd tnv
UTIOAELTIOMEVN SLApKeLa o€ KABe nuepounvia avadopdg unepBaivel KAMoLeG TPOKABOPLOUEVECG TIUEG. TO KPLTHPLO QUTO UMOPEL va
edappootel mpokepévou va AndBolv umoPn MEPUTTWOELG OTIOU N CUYKPLON TNG OXETIKAG mBavotntag abgtnong dev €xel wg
QIOTEAECLA TNV OVOYVWPLON TNG AUENCNG TOU TILOTWTLIKOU KWWSUVOU, EVW N amoAutn Tiun tng mbavotntag abétnong eival os enineda
mou Bewpouvtal uPnAd pe Baon To amodekto emninedo avalnyPng kwvduvou tng Etatpeiag.

o ToV TUOTWTLKO KivEUVO €VOG XPNILOTOOLKOVOLLKOU OTOLXELOU TOU EVEPYNTLKOU, UIMOpPEL va eapUOOTEL Eva OpLo, TO omoio cuvnBwg
adopd otnv npoPAenopevn rbBavotnta abETtnorg Tou, KATW Ao to omnoio Bewpeital otL Sev €xel onuelwBel onuavtikn avénaon tou
TUOTWTIKOU KWEUVOU O€ OXEON ME TNV OVOMEVOUEVN TOAVOTNTA OOETNONG TOU KOTA TNV OPXLKN OVOYVWPELON. Z€ LA TETOLA
nieplmtwon, To otowelo tou evepyntikol Taflvopeital oto Xtadlo 1 avefdaptnta amd 1o av aAAa kpuripla Ba odnyovoav otnv
Ta§LVOUNGT) TOU 0TO ZTASL0 2. TO KPLTPLO AUTO LOYXVUEL KUPLWG YLOL XPEWOTLKOUG TITAOUG.

H eowtepwkr) motoAnmrikn Stafadbuion (oe eminedo SaveloAnmn), N omoia EVOWUATWVEL CUYKEKPLUEVEG TIANpodOopieg yla Tov
SaVELOANTITN, XPNOLUOTOLE(TAL €MIONG WG BACN Yl TOV TPOCGSLOPLOUO TG AUENONG TOU TUOTWTIKOU KvdUvou ocov adopd ota
XPNHATOSOTIKA avolypaTa TOU EeTXelpnuatikol xoptodulakiou. Ewdkotepa, n Etalpsia Aappavel umopn tig alayeg Twv

Yehiba 30 31 AskepPpiou 2020 OtkovouLKEG KaTtaoTaoeLg



EUROBANK ERGASIAS YMHPEZIQN kot ZYMMETOXQN ANQNYMH ETAIPEIA

e urobank

INUELWOELG 0TLE OLKOVOULKEG KATOOTAOELS Holdings

E0WTEPLKWVY TILOTOANTITIKWVY StaBabuioswyv Baoel cuykekplpévwy Babuidwyv. EmmpocOeta, n eicodog otn Alota mapakoAouBnong
(Watchlist) Bewpeital emiong and tnv Etalpeia 0Tl ouvioTd avénon Tou MLOTWTIKOU KvEUvou. Ta LOVTEAX ECWTEPLKAG TILOTOANTITIKAG
SLaBABULONG EVOWUATWYOUV CUYKEKPLUEVEC TIANpOodOopieg yLa Tov SaveloAnmtn aAAd Kot TAnpoddpnon yia LEAAOVTIKA OTOLKELD TTOU
EVOWLATWVOUV LOKPOOLKOVOULKEG LETABANTEG.

H a§loAdynon tng onpavtikng algnong Tou MLOTWTIKOU KvSUVOU yLa TOUG XPEWOTIKOUG TITAOUG TIPOYLOTOTIOLELTOL OE OTOULKY BAon
kal Baoiletal otov aplOud twv Babuibwv TnNg E0WTEPLKAG TILOTOANTITIKAG StaBAabuLong mou €xel UMOBAOULOTEL O XPEWOTLKOG TITAOG
Qo TNV NUEPOUNVIA APXLKNG TOU QVayVWPLONG.

Ta pé€tpa pUBLLONG TWV XPNMUOTOOLKOVOULKWY OTOLXELWY TOU EVEPYNTLKOU OTWG mapakoAlouBouvtal anod tnv Etalpeia Bewpouvtal
£vdelfn av&nong Tou TOTWTIKOU KIVSUVOU KOl CUVETIWGE T €V AOYW OTOLXELO KATAVEHUOVTAL OTO ITASL0 2 HETA T pUBULON. EKTOC EGV
BewpolvTal WG TILOTWTLKA QTMOMELWHEVA OTOTE Taflvopouvtal oto Itadlo 3. EmutAéov, avefdptnta amd TO AMOTEAECUA TNG
aflohdynong tng auénong TOU TILOTWTIKOU KwdUvou pe PAon TG mopamdavw evlelfel, 0 TLOTWTIKOG Kivduvog &vog
XPNHOATOOLKOVOULKOU OTOoLXElOU TOU evepyntikol Bewpeitat OtL £xel auénBel onUOVTIKA OTav oL CUUBATIKES TANPWHUEC uTtepBaivouv
T1§ 30 nuépeg kabBuaotépnon.

ErwutAéov, n Awoiknon pmopet va epapuolel mPOoowWPLVEG CUVOAKEG TPOCAPHOYEG OTav KaBopllel edv 0 TOTWTIKOC Kivduvog €xEL
augnBel onUAVTIKA amo TV apXLKN AVAYVWELoN OE AVOLYHATO TTOU £XOUV Ta BLa XOPOKTNPLOTIKA TLOTWTLKOU KWvEUVOU WOTE val
QVTIKATOMTPI{OUV HAKPOOLKOVOULKOUG 1} GAAOUG TIOPAYOVTEC TOU OeV QVTLUETWII{OVTOL EMAPKWE OO TO TPEXOVTA HOVTEAQ
TUOTWTIKOU KLv8UVou. AUTol oL mapAyovteg umopei va e€aptwvtat ano mAnpodopieg OMwE o TUTOG TOU AVOLYHATOC, OL CUYKEKPLUEVES
mAnpodopieg Tou avTLOUUPBAAAOUEVOU KaL TA XOPOKTNPLOTIKA TOU XPNLATOOLKOVOULKOU HECOU, eVw apdAAnAa n edappoyr Toug
amotLtel onUavTkn Kpion.

Metagopa aro to Ztadio 2 oto Stabio 1

‘Eva XpNUOTOOLKOVOULKO OTOLXEIO TOU EVEPYNTIKOU, TO OMOL0 KATATACOETAL OTO ITAS0 2 AOYw TNG onUOVTKAG avénong tou
TUOTWTIKOU KvSUvou, Ba emavartaéivounbet oto 2tadlo 1, epdoov Sev mAnpol mAEov Kavéva amo Ta KpLtrpLa tou Itadiou 2.

Y€ nepintwon mou €xouv epappooTel pEtpa puBuLong, n Etatlpeia xpnotpomnotel pia Sokipuaotikr nepiodo U0 ETWV, TPOKELUEVOU VA
ekAnpwOoULV oL MpoUnoBEaoelg yia va yivel petadopd oto Ztadlo 1. Edv oto téhog tng npoavadepbeioag SOKLUAOTLKNG TtepLlodou,
oL OdENETEG €XOUV TIPOYUOTOTOLNOEL OUVOALIKEG TIANPWHEG HEYAAUTEPEG €VOG ONUOVTLKOU ToooU, &gV UTAPXOUV TIOCA OF
kaBuotépnon peyalitepn twv 30 NUEPWV Kal Ta SAvela Sev €lval MIOTWTIKA QMOMELWHEVA OAAA oUTe mAnpeital Kamow AaAAo
KPLTHAPLO ONUAVTLKNAG 0UENCNG TOU TILOTWTLKOU Kvduvou, ta avela tafvopouvtal oto Xtadio 1.

Metapopa ano to 2tadio 3 oto Ztadio 2

‘Eva XpNUOTOOLKOVOLLKO OTOLXELO TOU EVEPYNTIKOU peTadEpeTal amod to tadlo 3 oto Ztadlo 2, Otav Tta KpLtipla BACEL Twv omolwy
XOPOKTNPLOTNKE WG TLOTWTLKA ATIOUELWUEVO, SEV LoXUOUV TIAEOV.

Kpttipla yta tnv opadomoinon twv avolyuatwy Ue Baon ta Kowd YopaKkTnpLOTIKA TOU TLOTWTIKOU KLWdUVOoU

H extipnon tng mpdPAedng amopelwong npayuatonoleital eite oe atoptkr Baon eite oe GUANOYLKI YLOL OUASEC TTOPOUOLWY OTOLXELWV
ME OMOLOYEVH XAPAKTNPLOTIKA TILOTWTLKOU KvdUvou. H Etaipeia epappolet tig (Sleg apxEG yia tnv a§loAdynon tng onUOVTKAG
aU€nong TOU TILOTWTIKOU KW8UVOU Qmd TNV apxLKr avayvwplon KAtd TV eKTHNCN TWVY OVOUEVOUEVWY TILOTWTIKWY {NULWV o€
OUAAOYLKN 1 aToULKA Baon.

H Etatpela katnyoplomolel Ta Savelakd OvVOlyHOTA TOu UE BAon Ta KOWA XOPOKTNPLOTIKA TILOTWTIKOU KvSUvou, TOCOo Yyl Thv
a€LoAOYNON TNG CNUAVTIKAG aUENONG TOU TILOTWTIKOU KvEUVOU 000 Kal ylo Tn KETPNnon tng mpoPAedng yia {nuiég amd davela os
ouA\oyLkn Baon. O SLadopeTIKEG KATNYOPLEG AMOCKOMOUV VA amoTUNiWoouy TG dtadopeg otnv mbavotnta abgtnong Kot ta
TTOOOOTA OVAKTNONG O€ MepimTwon abgtnong.

To KOWA XAPAKTNPLOTIKA TOU TILOTWTLKOU KWVOUVOU TIOU XPNOLUOTIOLOUVTAL Yld TNV KOTATUNON TWV QVOLYUATWVY TEPAaBAvouV
Sladopa otolyeia OMWG: 0 TUMOG XPNUATOOLKOVOULKOU UECOU, 0 TUTOG XapToduAakiou, n Katnyopia Tou MeEPLOUCLAKOU OTOLXElOU, O
TUTOG MPOIOVTOC, 0 KAASOG, N apxLkn ovtotnta, n StaBfabuion motoAnmtikng a§loAdynong, n UTIOAEUTOEVN SLapKeLa EwG TN AREN, N
vewypaodikn Béon tou SaveloAnmin, n afio eaodpalicewv TOU XPNUATOOLKOVOULKOU CTOLXELOU TOU EVEPYNTLKOU, TO KOOEOTWG
pUBULONG KaL oL NUEPEG KaBUOTEPNONG.

H Etalpeia mpooblopilel Ta HEUOVWUEVO ONUAVTIKA QVOLYUATO KOL TPAYUOTOTOLEL TN UETPNON OVAUEVOUEVNG TILOTWTLKAG {NULAC
Baoel Twv ocuykekpLuEvwy LoLaitepwv mAnpodoplwv Tou KaBs SavelOAATITN TOCO yLa Ta XOPTOGUAAKLA ALOVLKNG TPATEJKAG 000 KOl

YeAiba 31 31 AskepPpiou 2020 OtkovouLKEG KaTtaoTaoeLg



EUROBANK ERGASIAS YMHPEZIQN kot ZYMMETOXQN ANQNYMH ETAIPEIA

e urobank

INUELWOELG 0TLE OLKOVOULKEG KATOOTAOELS Holdings

YLoL TO ETUXELPNMATIKO XapTtodUAAKLo. H ev AOyw pétpnon Sievepyeital oe eninedo SaveloAnmTn, CUVENIWG TA KPLTHPLO opilovTal o€
autd Tto eninedo, evw Aappavovtatl umoPn TOCO OL TIOLOTIKOL 000 KAl OL TTOCOTIKOL TTAPAYOVTEG, CUMMEPIAAUBAVOUEVWY TWV
TIANPOdOPLWY OXETIKA HE TLG LEANOVTLKEG e€EAIEeLC.

Mo T urtoAouma avolypota ALavIKN G TPATENKNG Ko Savelwy O€ EMXELPAOELG, N AWAMEVOUEVN TILOTWTLKA {NLA LETPATOL O GUANOYLKN
Bdon. Me tnv MPooEyyLon aUTH EVOWHATWVOVTAL CUYKEKPLUEVEG TTANPOdOPLEG yLA TOV SAVELOANTITN, KOl LOTOPLKA SeSopeva nULwv
o€ cUA\oyKn Baon kat peAhovtikr mTAnpodopnon. Mo Toug XPEWOTIKOUE T{TAoUG KaBwG Kal T{TAoug ooAOYywVY Tou ekdoBnkav ylo
Adyoug tithonoinong amnod staipeieg L61kol oKoTMOU oL omoleg ouotnBnkav and tnv Etatpeia, n empétpnon Twv {npLwv amopeiwong
T(POYLOTOTIOLELTOL OE OTOMLKY BAon.

Emiuétpnon avaueVOUEVWY TILOTWTIKWY {NULWV

H emUETPNON TWV QVOUEVOUEVWV TILOTWTIKWV {NULWV Elval pio apepoAnmra kaboplopévn Kat otabuiopévn Baoel mBavotitwy Héon
EKTIUNON TWV TILOTWTLKWY {NMLWV TIOU avtavokAd thv Staxpovikn agla Tou xpnuatog, n omola kabopiletal péow tnG afloAdynong
pLag oelpag mbavwy ekBacewv. Q¢ motwtikn INULd opiletal n Stapopd HETALY TWV TAUELOKWY POWV TIOU Eival amaltntég and thv
Etalpeia oUpdpwva Le TOUG CUUBATIKOUG OPOUG TOU XPNLOTOOLKOVOULKOU OTOLXELOU Kol TwV TOHELAKWY powv Tou n Etalpeia
npoodoKka OtL Ba elompdtel MPOeEoPANUEVEG UE TO OPXLKO TiPaypaTikd emitokio (EIR) tou otolyeiou tou evepyntikoU, | YE TO
T(POCAPHOCHEVO OTOV TILOTWTLKO Kivéuvo Tipayuatiko emitokio (credit-adjusted EIR) o€ 0,TL adopd ta XPNLATOOLKOVOULKA OTOLXELQ
TOU EVEPYNTIKOU Tou Xapaktnpiotnkav w¢ POCI. Mo tnv EMUETPNON TWV AVAUEVOUEVWY {NULWV A0 TILOTWTIKO Kivduvo, LoTopLKA
Sedopéva, tpExouoeg ouvlnkeg KABWG Kot AOYIKEG Kot BAOLUEG TIPOBAEPELS OXETIKA e TIG LEANOVTIKEG ouvOnKeg Ba TPETEL va
AapBavovrtat urtogn. Na TG N eKTOULEUIEVEG SOVELAKEG SECUEVOELS, WG AVOEVOUEVN TILOTWTLIKA (LA opileTal n mapovoa agia
™G Stadpopdg LETAED TWV CUMBATLKWY TOUELAKWY POWV TTou odeilovtal edv n Savelakr SECUEUCN EKTAULEVOVTOV KOL TWV TOUELOKWY
powv mou n Etalpeia avapével va ELOTIPAEEL, EVW YLA TLG XPNLOTOOLKOVOULKEG EYYUNOELG WG AVAEVOUEVN TILOTWTLKNA {NuLd opiletat
n dtadopd petafl TWV OVAUEVOUEVWY TIANPWUWY arolnuiwong Tou KAtoxou tou cupBolaiou Kot tuxov mood mou n Etatpeia
QVOUEVEL VAL ELOTIPAEEL.

H Etaupeia eKTIUA TIC QVOUEVOUEVES UCTEPHOELG TOUELAKWY POWV Ao OAEC TI¢ TiBaveg mnyeg AapBdavovtag untodn tig e€aodpalioslc,
EYYUNOELG KL GAAEG TILOTWTLKEG EVIOXUOELG TIOU EUTIEPLEXOVTAL OTOUG CUMPBATIKOUE OpouG Kal Ta omoia ev avayvwpilovtal SlakpLrd.
TNV nepintwaon evog XPNLATOOLKOVOULKOU aTolxelou evepyntikol e e€acdaAioeLg, N EKTIUNCN TWV AVAUEVOUEVWY TOUELKWY POWV
miou oxetilovral pe tnv e€aodpEALON WTOTUTIWVEL TO TIOCO TWV TAMELAKWY POWV KOL TN XPOVIKA OTLYU TIOU OQUTEC QVOUEVETAL va
glompayBouv amo tnv dladlkacia peuotomnoinong KeTd tnv adaipeon Twv npoefodpAnuévwy e€68wv amdKTNoNg KAl EKoinong tg
e€aoddAiong, aveéaptnta and to dv n peuotonoinon sivat mbavn.

Ol QVOUEVOUEVES TILOTWTLKEG {NKLEG uTToAOYIlovTaL yla T SLAPKELA TNG KEYLOTNG CUMPBATIKAG TTEpLOdOU KaTd tnv omoia n Etatpeia
elvol ekteBelpévog oe TIOTWTLKO Kivduvo, o omoiog mpoodlopiletal pe BAon TOUG OUOLACTIKOUC OPOUG TOU XPNHATOOLKOVOLLKOU
MEOOU, N 0g MePIMTWON AVAKUKAOUUEVWY TUOTWOEWV Aaupavoviag unoyn mapdyovieg OMwE N AVAUEVOUEVN Slaxeiplon Tou
TUOTWTLKOU KLVSUVOU KO TLG TIPOYEVECTEPEG TPOKTIKEG TG ETalpeiag.

Amautnoelg and MeAATEC, Ol OMOLEC TTPOKUTITOUV OO TG N XPNHATOSOTIKEG SpacTtnplotnteg tng Etatpeiag, meplthappfavovrtal ota
Nouta Ztowxela Evepyntikol kat eivol kKuplwg PBpaxumpoBeopes. Q¢ ek toutou, Aappavovtag umopn OtL Tétolou eidoug
XPNHOTOOLKOVORIKA HECO ouUVNOWCG OV EUNEPLEXOUV ONUAVILKO OKEAOG XPNUATOSOTNONG, N TPOBAEYN yla TLOTWTKA {npLd
ETUUETPATAL OE TOCO (00 HE TIC QVAUEVOWEVEG TILOTWTIKEG NULEG KB’ OAn TN SLApKela TOug, cUUWVA UE TNV OTTAOTOLNUEVN
T(POGEyyLon.

BoOIKEC TAPAUETPOL TTPOCSLOPLOUOU TWV AVAUEVOUEVWY TIULOTWTIKWV {NULWV

O UTTOAOYLOHOG TWV AVOUEVOUEVWY TUOTWTIKWY {NUlwv Baciletal otic KAUmUAG tng mbavotntag abétnong (probability of default -
PD), Tng InMLAG WG TOCOOTO ToU Xpnpatodotikol avolypatog Sedopévng tng abétnong (loss given default - LGD), tng €kBeong kot
v abétnon (exposure at default - EAD) kat AAAWV MOPOUETPWVY OTIWE O CUVTEAECTHC LETATPOTTNG TWV EKTOG LOOAOYLOHUOU TILOTWTLKWY
QVOLYLATWV O€ Xpnpatodotika avolypata (credit conversion factor - CCF) kat To mocooto nponAnpwung (prepayment rate). Mevika,
n Etatpeio avtAel auTéG TIC MAPAUETPOUG ATIO ECWTEPLKWE OVATITUYUEVO OTATLOTIKA LOVTEAQ, LOTOPLKA SESOUEVO CUYKEKPLUEVNG
XPOVIKNAG OTLYUNG (point-in-time) kol mapatnproelg, a§lomolwvtog TIG UPLOTAUEVEG UTIOSOUEG TIOU €XEL AVATTUEEL OXETIKA ME TO
KOVOVLOTLKO TAQLLOLO KOl TG TIPOKTIKEG SLlaxeiplong kvduvou.

OLmuBavotnteg aBetnong (probability of default - PD), n {nuia dedopévng tng abétnong (loss given default — LGD) ko n €kBeon kata
Vv abétnon (exposure at default - EAD), Tou XpnoLLOTOLOUVTAL VLot AOYLOTLKOUG OKOTIOUG VOEXETAL VO SladEPouV amo ekeiva ta
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OO0l XPNOLLOTIOLOUVTAL VLA ETTOTITIKOUG OKOTIOUG. ol OKOTIOU G EMUETPNONG TN amopeiwong, To PD elval pia point-in-time ektipnon
og avtiBeon e TV ekTipnon tou PD yla emomtikoug okomoUg orou akolouBeital n mpooéyylon «through-the-cycle». EmupooBétwg,
YLOL EMOTITIKOUG OKOTOUG, N {npd edopévng tng abétnong (loss given default — LGD) ) kaw n ékBeon katd tnv abétnon (exposure at
default - EAD)Baciovtal otn coapotnta TnG INKLAG 08 CUVONKEG OLKOVOULKNG UPEDNG, EVW YLOL OKOTIOUG OMOMElWONG, AVTAVOKAOUY
€va apepOAnTTa KABOPLOPEVO Kol OTABULOUEVO BATEL TTBAVOTATWY TTOCO.

H mBavotnta abétnong aviutpoownelel TNV mBaAvOTNTa aB£TNONG TNG UTIOXPEWONG TIOU EKTLULATOL ME BACN TLG EMIKPATOUOEG
OLKOVOLKEG OUVONKEG KOTA TNV Nuepopnvia avadopdg, TPOCAPHOCUEVN WOTE VO AauBAveL UTIOWN TLG EKTLUNOELG TWV LEANOVTIKWY
OLKOVOULKWY OUVONKWV TIou EVOEXETAL VAL EMNPEATOUV ToV Kivouvo abétnong, oe Sedopévo xpovikod opilovta.

H Etaupeia xpnotwpormolei Point in Time (PiT) PDs yia va e€aAeiel omoLadrmote UMOKELUEVIKOTNTA TPOG Ta LOTOPKA Sedopéva, Ue
oTOX0 va avtikatorntpilel tnv arodn tng Slolknong yla to HEAAOV KATA TV nUEPOpNnVia avadopdc, EVOWLATWVOVTOCS OXETLKEC
MEANOVTIKEG TTANPOdOPLEG CUUMEPIAAUBAVOLEVWY TWV LAKPOOLKOVOULKWY CEVAPLWV.

Avo tunot Bavothtwy abétnong (probability of default - PD) xpnotpomotodvtal yLa tov UTIOAOYLOUO TNE AVAUEVOUEVNG TILOTWTLKAG
Inuac:

e PD 12 pnvwv mou eival n ektlpwpevn mbavotnta abétnong mou MPOKUTTEL HECO OTOUC eMOpEeVoUC 12 pAveg () ya thv
UTIOAELTIOMEVN SLAPKEL TOU XPNUOTOOLKOVOULKOU OTOLXELOU TOU EVEPYNTIKOU, €AV QUTH €lval MKpOTEPN amo 12 PAVEG).
Xpnolpomnoleital yia Tov UTIOAOYLOUO TWV AVAUEVOUEVWY TILOTWTIKWY {NUtwv dwdekapnvou yia to Itddio 1.

e PD ka®’ 6An tn Sidpkela (lifetime PD) mou elvat n ektipwpevn mibavotnta ab&étnong mou PoKUTITEL KATA TNV UTIOAEUTOUEVN
SLAPKEL TOU XPNUOTOOLKOVOULKOU OTOLXELOU TOU €VEPYNTIKOU. XPNOLUOTOLELTAL YO TOV UTIOAOYLOMO TWV QVOUEVOUEVWV
TUOTWTIKWY {NULWV tou Itadiou 2, Itadiou 3 Kal Twv ayopacHEVTWY f KATA TNV Ap)LKr 0VOYVWELON TILOTWTLKO AITOUELWHUEVWY
XPNMOTOOLKOVOULKWY OTOLXELWV TOu gvepyntikou (POCI).

lNa toug xpewaotikoUg tithouc, ot Bavotnteg abétnong (probability of default - PD) AauBdavovtat and Siebveic oikoug aloAdynong
TIoU Xpnotuomnolouv pebBodoloyieg agloAdynong KvSUvou, LEYLOTOMOLWVTAG TN XPNON OVTIKELMEVIKWY HETABANTWY Kal Sedopéva
ayopdg. H Etatpeio opilel EoWTEPKA AVATTTUYHEVEG TILOTWTLKEC StoPaduioslc o kGOe ekdOTn/avtiouuBar\OpEVO BACEL AUTWV TWV
PDs. ZTI¢ EPUMTWOELSG AVTLOUUBAAAOEVWY TToU Sev UTIAPXEL TETola Slabéatun mAnpodopia, n Etatpeia opilel PDs XxpnoLUOTOLWVTOG
E0WTEPLKA HOVTEAQL

H ékBeon kotd tnv abétnon umoxpéwong (EAD) sival pa ektipnon xpnUotoSoTikoU avoiypotog o po. LEANOVTLIKA nUEpoUnvia
abétnong, AauPBdavovtog umoPn TG AVAMEVOMEVEG METABOAEG TOU  avolypatog META TNV  nuepounvia  avadopdg,
CUUMEPAAUBOVOUEVWY TWV OITOTIANPWHWY KEGOAALOU KOL TOKWV KOl TWV OVOUEVOUEVWV EKTALEVOEWY Savelakwy deopeloswy. To
EAD nepapfBavel TG00 Ta avolypaTa EVTOE 000 Kal EKTOC LOGOAOYLOMOU. H evidg LooAoyLopoU €KBeon avTLoToLXEL 0TO CUVOALKO OGO
mou €xeL avaAndBel kat eival amatrtntd npog mAnpwir, to onoio neptAappavel To opellopevo kedpdAato, Toug SeS0UAEUEVOUC
TOKOUG Kal ta AnémpoBeopa mood. H eKTOG LOOAOYLOUOU EKBECN QVTUTPOCWIEVEL TNV TOTWoN Tou elval SLtabéotpn mpog avainyn,
ETUNMPOOHETWG TNG £KBECNG EVTOG LOOAOYLOUOU.

EmumAéov, o ouvteheotng petatpomrn (CCF) XpNOLUOTIOLELTOL Yla TNV UETATPOTH TWV TUOTWTIKWY YPOUUWY Kol AAAWV EKTOG
LOOAOYLOMOU OVOLYUATWY O Ttood £kBeong Katd tnv ab£tnon unoxpewong (EAD). MpokeLtal yla pia mopadoxn n onolo mpokUTeL
MECW HOVTEAWV KOL QVTUTPOOWTTEVEL TO TTOCOOTO TOU W avaAndB£vtog mooou mou avapévetal va AndBet mpv and tnv ekdnAlwaon
€VOG yeyovoTog abétnong.

ErmutpooBétwg, 1o mooootd mpomAnpwiung (prepayment rate) ival pa ektiunon mpowpwy omOMANPWHWY €VOG XpPNUATOSOTIKOU
avolypatog ol omoieg umepPaivouv TG cUUPBATIKEG amonmAnpwUES Baoel Tou xpovodiaypappatog e€ddpAnong, exdpaletal e wg
Too00oTO el tou EAD o€ kaBe mepiodo avadopdg €Xovtag we AnmoTEAEoUA TV Helwon Tou EAD.

H {nua dedopévng tng aBétnong unoxpéwong (LGD) ekdppdlet Tnv €ktaon tng {nuLag mou n Etaipeia avapével yla avolypota ta
omola eival og katdotacn abgtnong Kat opiletal we n dtacbopd HeTall TwV CUMBATIKWY TAUELOKWY pOwV KL EKElvwY Tou N Etatpeia
T(POOSOKA VOl ELOTIPALEL CUMTTEPIAALBAVOUEVWV TWV TIOCWV o Tn pevotonoinon e§acpalicewv. H {nuid Sedopévng tng abétnong
unoxp£wong (LGD), to omoio ekdpaletal cuvhnBw wg mocooto tou EAD, Sladépel cUudwva pe Tov TUTO Tou avTloupBaAAGpEevouU,
TOV TUTTIO KaL TNV MPOTEPALOTNTA TNG amaitnong, Tnv Umapén eaodalioswy Kal AAAWV TLOTWTIKWVY evioxVoewv. H Etalpeia Stakpivel
ta Savelakd xaptodpuAdkio Tou ot U0 PeydAeg katnyopleg, dnA. autd mou kaAumtovtal pe e€acdalioelg Kal autd Xwpig
e€aodatioels. H Etalpeia ektipd tn Inua dedopévng tng abétnong unoxpewong (LGD) xpNOLULOTOLWVTOG TOCOOTA ANMOKOTACTACNG
(cure rate) mou avtikatomTPi{ouV ELOTIPALEL] LETPNTWY, EKTILWMEVEG TIPOCOSOUG Ao TNV peuctomoinon twv e§aodalioswy,

YeAiba 33 31 AskepPpiou 2020 OtkovouLKEG KaTtaoTaoeLg



EUROBANK ERGASIAS YMHPEZIQN kot ZYMMETOXQN ANQNYMH ETAIPEIA

e urobank

INUELWOELG 0TLE OLKOVOULKEG KATOOTAOELS Holdings

EKTIUNOELG YL TO XPOVO peuctomoinong, kootog ulomoinong, KA. Omou ol cuvioTwoeg NG {npLag dedopévng g abétnong
unoxp£wong (LGD) e€aptwvtal amod PLakpoolKoVoULKA SeSopéva, oL e€QPTHOELS AUTEG AVTAVOKAWVTAL EVOWHOTWYOVTAG TAnpodopieg
OXETIKA HE TO HEAAOV, OMwWG oL mpoPAemopevol Seikteg TMWV ota avtiotolya povtéAa. H ektipnon twv mpooavadepOeviwy
OUVLOTWOWV 0To LGD avtikatontpilel ta Stabéoia otopikd Sedopéva mou KAAUTTouv pia eUAoyn mepiodo, SnA. évav mAnpn
OLKOVORLLKO KUKAO.

o ta opoAoya epmoptkol Kat eMevOUTIKOU xaptoduAakiou, n Inuia dedouévng tng aBetnong unoxpéwaong (LGD)Baciletat kupiwg
0€ LoTopKA SeSopéva Ta omola TPOKUTITOUV and €peuveg oikwv afloAoynong oA emiong propet va kaboplotel Aappdavovrag
unoYn TLG UTTAPXOUOEG OVOLEVOLEVEG UTIOXPEWOELG TOU OPENETN KABWE KAL TO LOKPOOLKOVOULKO TIEPLBAAAOV.

ErunpooBétwg, otn {nuia 6edopévng tng abétnong umoxpéwong (LGD) AapBdavovtat urtddin n mpotepaLdTNTO TOU XPEWOTLKOU Tithou,
Tuxov e€aodalioel tou odelhétn i omoladnmote GAANG popdng KAAuYn.

MAnpoopnan yia ueAdovrika otowxeia (forward looking information)

MpoKELUEVOU va YIVEL N EMUETPNON TWV OVOUEVOUEVWY TILOTWTIKWY {NULWV yla KAOs oTddlo Kal n €KTLUNON TWV ONUAVIIKWY
QUENOEWV TOU TILOTWTLKOU Kvduvou, Aapfavovtal umtoPn mAnpodopleg OXETIKA He AOYLKEG Kot BACLUEG TPOPAEYELG LEANOVTIKWY
YEYOVOTWV KAl LOKPOOLKOVORLKWY ouvOnkwv. H extipnon kat n ebpapuoyn mAnpodoplwv avadoptkd pe To LEANOV amaLtel onpavTikn
kpion.

H Etaupeia xpnotpomnolel TouAdxLotov tpia HaKPOOLKOVOULKA oevapla (SnAabn Bactko, SUCUEVEC Kal alolo80£o) yla va EMLTUXEL TO
OTOXO TNG EMUETPNONG TWV AVOUEVOUEVWV TILOTWTIKWVY {NULWYV KATA TPOTIO TTOU VO AVTLKOTOTTTPIlEL €va apePOANTTTO KAl OTABULOUEVO
Baoel mBavotTwy anotéAecpa. To BACKO CEVAPLO AVTLITPOCWIIEVEL TO TILO TILOAVO CEVAPLO KOl EVOPUOVIIETAL LE TIG TTAnpodopieg
TIOU XpnoLuomoLel n Etalpeia ylo okomoUg otpatnykol oXedlaopol Kot tpoUmoAoyLopoU.

To oevApLO OVTLKATOTTPI{OVTOL OTLG TTAPAUETPOUG PLOKOU, KOL GUYKEKPLUEVA 0To PD 12 pnvwy, oto PD ka®’ 0An tn tdpkela otn {nud
Sedopévne tng abgtnong unoxpéwong (LGD). Emopévwe xpnotpomnotovvratl 3 {evyn amd kdbe piot amd autég TG MOPOUETPOUC,
olUbWVA e TA CEVAPLA TTOU OVOTTUCOOVTAL.

3tn ouvéxela, n Etaipeio mpoPaivel otov unoAoylopo Twv otabuioswy yla KABe 0EVApPLO, TTIOU QVTLIIPOCWITEUOUV TNV TiLBavoTnTa
Tipaypatonoinong kabevog oevapilou. AutEg ol otabuioslg edpapuolovtal ota 3 ZeVyn UTIOAOYLOMOU TWV MAPAUETPWY TIPOKELUEVOU
va rapoyxBel éva povadilkd oevaplo Pe OTAOULOMEVEG TTOPAUETPOUG KVEUVOU, TO OTOLO OTN CUVEXELX XPNOLUOTIOLETAL TOOO OTNV
afloAdynon tNg oNUOVTIKAG aUENONE TOU TILOTWTIKOU KvEUVOU 000 KOL TNV ETILUETPNON TWV AVAUEVOUEVWY TILOTWTIKWY {NULwv. O
UTIOAOYLOMOG  TWV  OVOUEVOUEVWY  TUOTWTIKWYV — {NUIWV  EVOWHATWVEL  MEANOVTIKEG  OKPOOLKOVOULKEG — UETAPANTEG,
ouunepAapBavouévwy Twy puBuwv avénong tou AEMN, Twv SELKTWV TILWV KATOLKLWY, TWV TTOCOOTWY AVEPYLAG, TWV EMLTOKIWV KATL.
M va OVTLKATOTITPLOTOUV Ol ONUOVTIKEG 1N YPOUKLKOTNTEG OTO MOVTIEAO TWV AVAUEVOUEVWY TILOTWTIKWY {Nuwv 6co adopd ta
ONMAVTIKA XPNUOTOOLKOVOULKA OTOLKELDl evepynTikoU Ttou aflohoyouvtal oe atoplkn Baon, n Etaupeio AapBdavel umodn oxetkn
mAnpodopnon ylow LEAAOVTLKA OTOLXELD yLa CUYKEKPLUEVEG OUASEG SaveloAnmTtwy KUpilwg BAoeL Tou emxelpnuatikol KAadou omou
avnkouv KaBwg kot GAAOUG TOPAYOVTEG TLOTWTLIKOU KwvdUvou (edv umapxouv). Etol opilovtal otabuioslg yla kabe oevdaplo ava
opada SavelOANTTWY LE OTOXO AUEPOANTITOU UTIOAOYLOUOU TOU TIOOOU TWV QVAMEVOUEVWY TILOTWTIKWVY {NULWV TIOU EVOWLOTWVEL
OAEG TG AOYLKEC Kol OXETIKEG TTAnpodoplec.

TpomomotnUEVH XPNUATOOLKOVOULKA OTOLYEI TOU EVEPYNTIKOU

2TLG TIEPUTTWOELG TIOU OL CUUPBATIKEG TOUELAKEG POEC EVOC XPNLOTOOLKOVOLKOU OTOLXELOU TOU EVEPYNTIKOU £XOUV TpomornolnBet (yia
TO KPLTAPLOL amoavayvwplong, PAEME «AMoavayvweLon XPNOTOOLKOVOULKWY OTOLXELWV EVEPYNTIKOU otnv evotnta 2.2.10) kal n
tpornonoinon BswpnBel onuavtikn, N nUepounvia Tpomonoinong Bewpsital wg n NUEPopUnVia TG APXLIKAG 0VayVWPLONG YLaL GKOTIOUG
UTTOAOYLOMOU OMOMEIWONG, CUUMEPIAAUBAVOUEVOU KL TOU TIPOCSLOPLOMOU TOU aV £XEL ONUELWBOEL onuavtikn alénon Tou TILOTWTIKOU
KlvéUvou. To TPOTOTOLNUEVO TIEPLOUGCLAKO OTOLXELO Taglvopeital cuvOwe o€ ZTAdLo 1 yla OKOToUG EMIUETPNONG TWV AVOUEVOUEVWY
TUOTWTIKWY {NULWV. QOTO00, OE OPLOMEVEG TIEPUTTWOELS, ETA OO L TPOTIONOLNCN TIOU £XEL WG OTOTEAECHA TNV OITOAVAYVWPLON
TOU OPXLKOU XPNILOTOOLKOVOLKOU OTOLXELOU TOU EVEPYNTLKOU, evOEXETOL va UTIAPEOUV EVOEIEELG OTL TO VEO XPNHOTOOLKOVOULKO
OTOLXELO TOU evepPyNTIKOU €ival TIOTWTIKA QIMOUELWHUEVO KATA TNV OPXLKI TOU avayvwELon KoL CUVETIWG TO XPNIOTOOLKOVOULKO
OTOLXELO EVEPYNTIKOU aVOYVWPILTETAL WG OYOPACHEVO 1] KOTA TNV APXLKN QVAyVWELON TILOTWTIKA OMOUELWUEVO XPNILATOOLKOVOLKO
otolxelo Tou evepyntikou (POCI).

ZTLG IEPUTTWOELG OTIOU OL CUMPATIKEG TOELAKEG POEG EVOG XPNLATOOLKOVOLLKOU OTOLXELOU TOU EVEPYNTLKOU €XOUV TpoTtomotnBel kat
n tpomomoinon 6ev Bewpeitat onuavtikn, n Etalpelo umoloyilel ek véou TNV AoyloTik ofla TPo aAmopeiwong Tou
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XPNMOTOOLKOVORLKOU TIEPLOUCLOKOU OTOLXElOU Kal avayvwpilel tn Sadopd wg kéEPSog i {nULd amd tpomomnoinon, n omnoia
TiepAapPBAVETAL OTNV KOTAOTAON QMOTEAECUATWY XPNong kKat kabopillel €dv 0 TMLOTWTLKOG KIVOUVOG TOU XPNUOTOOLKOVOULKOU
OTOLXELOU TOU evepynTKOU €XeL auEnBel onUOVTIKA ard TV apxLKh avayvwpLlon, ouykpivovtag Tov kivbuvo ab€tnong mou umrpxe
KATA TNV OPXLKH ovayvwpLlon BACEL TWV APXLKWVY [N TPOTIOTIOLNUEVWY CUUBATIKWY OpWV Kal ToV KLvEUVoU aBETnong mou MPOEKUE
KaTa tnv nuepopnvia avadpopdg, BACEL TWV TPOMOMOLNUEVWY CUUBATIKWY OpWV.

Mapouvaoiaon tng npoBAenc anoueiwong

0l TO XPNLOTOOLKOVOULKA OTOLXELD TOU EVEPYNTIKOU TIOU EMIUETPOUVTAL OTO QITOCPBECLUO KOOTOG, N TPOPBAEYN AMOUEIWONG HELWVEL
TNV AOYLOTIKA Toug afio oTov LOOAOYLOMO. Mo TA XPEWOTIKA MECA TIOU ETUUETPWVIAL OTNV €UAoyn aflo pHéow Twv Aoutwv
anoteAeopdtwy ansvbeiog otnv kabapn B£on, n mpoBAsdn anopsiwong avayvwpiletal ota Aoutd anoteAéopata ansubeiog otnv
kaBapry Béon kat Sev pewwvel tn AoyloTtikh aflo TwV XPEWOTIKWY TITAWV OTOV LOOAOYLOMO. la Ta E€KTOC LOOAOYLOHOU
XPNMOTOOLKOVOULKA OTOLXELQ TIOU TIPOKUTITOUV amd SavelodoTKEG Spaotnpldtnteg, n mpoPAedn amopeiwong eudaviletal otig
Noutég Ymoxpewoelc. OL OVTIOTOLXEC OVOUEVOUEVEG TUOTWTLKEG (NUIEC TWV TOPOTIAVW XPNHUATOOLKOVOULKWY OTOLXELWV
avayvwpilovtal otn ypouun «Znuiég and anopsiwon».

ALOYpOPEC XPNUATOOLKOVOULKWYV OTOLYELWV EVEQYNTIKOU

‘Otav n Etapeia Sev €xel mia eVAoyeG MPOCGSOKIES YL AVAKTNON EVOG XPNLOTOOLKOVOLKOU TIEPLOUCLOKOU OToLXElOU €€ OAOKANPOUL N
MEPLKWE, LELWVEL AUETA TNV AOYLOTIKA Tou afia rpo mpoPAedng € ohokApou N HepLkwG évavtt tng npoPAedng anopsiwong tou. Ta
nood mou £xouv Slaypadel Bswpolvral amo-avayvwplopéva. Ymolowuta ta omola siyav Staypadeil kot avaktibnkav oe
METOYEVECTEPO OTASLO PELWVOUV TO UPOC TNG {NILAG AMOUELIWONG OTNV KOTAOTOON AMOTEAECUATWY.

OL SLaypadEG TwV XPNUATOOLKOVOULKWY OTOLXELWV evepynTikoU e€akoAouBoUv va UTIOKELVTOL 08 SLadIKAoiEG avaktnong cUppwva
Me TG Sladikaoieg avaktnong odelhwy tng Etatpeiag.

2.2.15 Jupdwvieg nwAnong, emavoyopas Kot Savelopol xpeoypadwv
(i) Zuupwvies TwAnong Kat emavayopas

Ta xpeoypado ou mwhovvtal Pe Bdon ocupdwvieg emavayopds («repos») cuvexilouv va avayvwpilovtal 6TovV LOOAOYIOUO TNG
Etapeiag, dedopévou 6tL n Etapeia Slatnpel ouoLaotikd 6Aoug Toug KvEUVOUG Kal Ta 0dEAN amod auTd, EVW N OXETLKI UTIOXPEWGCN
avaioya e To avTloUpBaAAOpevo pEpog ieplapPavetal ota odelNOpeva TOOA o€ AANEC TpAmeleg, 1 o€ TEAATEG. Xpedypada tou
ayopdotnkav Baoel cupdwviwy enavanwAnong («reverse repos») avayvwpilovral wg davela kat mpokataBoAég oe AANEG TpAmeleg
1 meAdteg avaloywe. H Stadopd petafl TNG TIUAG TIWANONG KAl TNG TLUAG EMAVAyOpas oTnV MEPUMTWON Twv repos kat n Stadopd
METOEL TNE TLUAC OYOPAS KAL TNG TLUNAG EMAVOTTWANGNG OTNV TIEPLTTTWON TWV reverse repos, avayvwpiletal we TOKog Katd tn StapKeLa
™G neptddou G cupdwviag emavayopag f emavanwinong, XPnoLUonoLwvTag th LEBodo Tou mMpayUaTikol EMLTOKLOU.

(ii) Aaveioudc xpeoypapwv

Xpeodypada mou daveilel n Etailpeia og TPITOUG MAPAUEVOUV OTLG OLKOVOLKEG KATOOTAOELG. Xpeoypada ou Saveiletal n Etalpeia
Sev avayvwpilovtol oTLG OLKOVOULKESG KATAOTAOELS, EKTOC av MWANBoUV o€ Tpitouc, ondTe N uMoXPEWaON EMLOTPODN G TWV XpEoypadwv
KaToyxwpeLtat otnv eVAoyn afio wg epmoptkn untoxpéwan (trading liability).

2.2.16 MioBwoelg
(i) Noyiotikn yia utoSwoeig otav n Etaipeia ivat o ptodwtng

Otav n Etatpela kabiotatal o pobwtrg oe pa picbwon, avayvwpilel plo UtoxPEwaon amno HoBwOoELS Kat éva avtiotolyo Sikailwpa
XPNong LoBwUEVOU OTOLXELOU EVEPYNTLKOU KOTA TNV €vapén TG mepLddou Tng nicBwong, LOALG n ETalpela amoKTroeL TOV EAEYXO TNG
XPNong Tou TepLlouoLakol oTolxeiou.

OL untoxpewoelg and ULoOWOoeL; TaPoucLalovTal OTLG AOUTEC UTIOXPEWOELG Kol TO SLKOLWUOTA XPHong MIoOwUEVWY OTOLXELWV
EVEPYNTLKOU OTO EVOWMATO TIAYLA oToLXEla Kal OTLG eMeVOUOELG O€ akivnta. OL UTIOXPEWOELG QMO LOBWOELG ETULUETPWVTAL LE BAon
TV napovoa afia Twv HEAAOVTLKWY MANPWTEWV OOWUATWY KoTd Tn SLapkela tng neplodou picbwonc, ta omola mposfodAouvtal
Xpnoonolwvtag éva Sladoplkd emtoklo Savelopou. O TOKOG - 6060 €M TWV UNMOXPEWOEWVY Ao ULoBWOELG TapouaLAleTal ota
kaBapd €006 Ao TOKOUG.

H unoxpéwon and HoBwOoeLg EMOVAUETPATOL OTAV UTIAPXEL OAAQYT) OTLG LEAAOVTIKEG TANPWHEG ULOBWUATWY TTOU TIPOKUTITOUV OTo
pia petoBoln og €va Seiktn ) €MLTOKLO, piot aAAayr OTLC EKTLUNOELG TG ETalplag ylo To mood oU avapEVETaL va eival TANPWTED UE
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Baon pia eyyunon UTOAELUMOTIKNG aglag N eav n Etawpla aAAAGEEL TNV EKTIUNON TNG OXETIKA ME TV TiBavotnta €£Aoknong evog
SIKaLWPATOG ayopdg, EMEKTAONG N ANENG. Otav n uTtoxpEwan ard UoBWOELG EMAVAUETPATOL LLE QUTOV TOV TPOTIO, TIPAYLOTOTIOLELTAL
pila avtiotolxn mpocapuoyn ot AoyLoTikr] agia Tou SIKALWHUATOS XPong Tou HoBwEVOU oToLXElou evepynTikoU 1) avayvwpiletol
OTNV KOTAOTOON ONMOTEAECUATWY €AV N AOYLOTIKY afio Tou SLKALWUOTOG XProng Tou HoBwuévou otolxelou evepyntikol €XeL
pnéeviotel.

To Sdikaiwpa xpnong Hobwpévou otolxelou evepynTKoU avayvwplletal apyLlkd o€ TIOCO (00 LLE TNV UTIOXPEWGN Ao ULoBWOoELG Kal
T(POCAPUOTETAL VLo TIPOTIANPWUES MLOBWHATWY, APXIKEC AUETES SamAveG | kivntpa ou eAndOnoav yla th cuvayn Twv Lodwoswv.
MeTtayevéotepa, To Sikalwpa xpriong Lobwpévou otolxeiou evepyntikol amooBEvetal katd tn Stapkela Tou cupBoAaiov picbwong
1 TNG WHEANG TWNG TOU UTIOKEEVOU TIEPLOUCLOKOU OTOLXELOU, EAV QUTH Elval UIKPOTEPN, KOl OL AmooBECELG TapoucLldlovtal ota

Aettoupyikd €€oba.

Otav pia picbwon mepléxel Sikalwpata enéktacng i AREng ta onola n Etailpeia Bewpel kat’ ouciav BEPRato otL Ba e€aoknBouyv, Ta
QVOUEVOUEVA MEANOVTIKA TANPWTEN HLoBWHATO 1 TO KOOTOG TNS TpowpnS Anéng mep\apBdavovtal ota MANPWTER HLoBwpaTo Tou
XPNOLLOTIOLOUVTAL YL TOV UTIOAOYLOMO TNG UTIOXPEWONG QO ULOOWOELG.

(ii) Aoyrotikn yia ptodwoeig otav n Ertaupeia eivat o ekplodwtng

Katd tnv nuepounvia évapéng Loxuog pag piobwong, n Etalpeia, evepywvtag wg ekuobwtng, Tafvopel kabe picbwor) tou eite wg
Aettoupyikn pioBwon eite we xpnuatodotikr picBwaon pe BAon oUyKEKPLUEVA KPLTHPLAL.

Xpnuatobotikeég ULoBWOELG

Katd tnv nuepopnvia évapéng, n Etalpeia anoavayvwpilel tn AoyLoTiki aglo Twv UTTOKELUEVWY TIEPLOUCLAKWY OTOLXELWV TTOU TEAOUV
uno xpnuatodotikr picBwon kat avayvwpllel amaitnon mooou oou pe tnv kobapr enévduon otn picBwon kabwg Katl KEPSog i
{NULA OTNV KOTAOTOON OMOTEAECHATWY QMO TNV ATIOOVOYVWPELCN TOU TEPLOUCLAKOU OTOLKElOU KAl TRV avayvwplon tng kaboapng
enévduong otn picbwon. H kabapn enévduon otn picBwon unoloyiletal wg n mapovoa afio Twv PEANOVTIKWY OOWHATWY UE
TIAPOLOLO TPOTIO OTWG KL YLa TOV Hlobwtn).

MEeTa tnv nuepounvia évapéng, n Etatpeia avayvwpllel XpnUATOOWKOVOULKO €0060 KOTd TN SLdpKeLa TG LoBWTIKAC TtepLtodou Baoel
peBOSou mou aviikatomtpilel plo otabepr) mepLodiky anodoon mavw otnv kabapn emévéuon Tou ekpobwtn otn picbwon. H
Etalpeia avayvwpilel emiong €0o60 amnod petafAntég kataBoAég mou Sev neplthappavovray otny kabapn enévéuon. Metd tnv évapén,
n kaOapn enévduaon otn picBwon Sev emavapstpdtal, KTOC av n picbwon tpomomnotnBei f n pobwtikn nepiodog petaBAnOei.

Nettoupyikeg Modwaoelg

H Etatpeia cuvexilel va avayvwpilel TO UNTOKEIHEVO TTIEPLOUGLOKO oToLxelo Kat Sev avayvwpilel kaBapr emévduon otn picBwon otov
LOOAOYLOMO 1 OpXLKO KEPSOG (av UTTAPXEL) OTNV KATAOTACN ONOTEAECUATWV.

H Etatpeia avayvwpilel Ta podbwpota mou KataBaAAovtal amno Toug HoBwTEG we £6060 avaAoyka Kot tn ddpkela tTng uioBwong
N Ue omoladnmote GAAN cuotnuatik Bdon Bewpeitat katdAAnAn. Emiong, avayvwpilel wg £€oda TG apXkéG damAveg mou
T(POYLOTOTOLOUVTAL Ylat TNV anmdKTtnon twv £006dwv tng nicBwong, ocupneplapfavouévwy kol tTwv anocBéocswv. H Etalpeia
TIPOOOETEL TIG APXLKEG AUEDEG SATAVEG UE TIG Omoieg emBapuvetal yla tn cuvadn Aettoupylkng piobwong otn Aoylotikn agla Tou
UTIOKELEVOU TIEPLOUGLAKOU OTOoLXEloU Kot avayvwpilel TG ev Adyw Samadveg wg é€oda katd tn Stdpkela tng nicbwong otnv dla Baon
Me T £0060 TNG HioBwong.

YriouioSwoeig

H Etaipeia, evepywvtog wg Pobwtng, evoéxetal va cuvayel cupdwvieg unopiobwaong evog LLoBwWEVOU TTEPLOUCLOKOU OTOLXELOU
T(POG £vVaL TPLTO HEPOG, EVW N apXLKN HioBwon mapapével ev LloxU. H Etatlpeia evepyel 1000 wg HoBwtrg 600 Kal W¢ EKULOBWTAS Tou
(6lou Teplouctlakol otolxeiou. H umopiocBwon amotelel Sdakpity ovuBaocn picBwong, otnv omola o evlLAUECOC EKULOOWTNG
tagwvopel tnv unopicBwon wg xpnuatodotiki picbwon nf Aettoupykr piobwon wg e€ng:

- avnkupla pioBwon anotelel BpaxunpdBeoun nicbwon, n unopicBwon Tafvoueital wg Aettoupyikn picbwon, n
- ot dadopetikn mepintwon, n unopicBwon taflvopeital pe Baon to Sikaiwpa xprnong ULIoBwUEVOU OTOoLXEIOU EVEPYNTIKOU TO

ormolo TPoKUTTEL amo TNy KUpLa uicBwaon Kat OxL Le BAoN TO UTOKEIEVO TIEPLOUGLAKO OTOLXELO.
2.2.17 ®o6pog ELcoSpaTog

O ¢06pog eloodrpartog anoteAeitat and tov TpExovta ¢opo Kal tov avoaBarAopevo ¢opo.
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(i) Tpéxouoa wopolAoyia

O $dpocg elcodnparog ent Twv kepdwv umoAoyiletal pe Baon tnv Loxvouoa hopoloytkn vopobeaia katl avayvwpiletal wg £€06o Tnv
nieplodo KOTA TNV Omola TPOKUTITOUV Ta KEPSN.

(ii) AvaBaAAouevn popoldoyia

O avaBar\opevog dpopog unoloyileTal oto oUVONG Tou, pe tn HéEBodo tng umoxpéwong (liability method), eni twv npoocwpvwyv
Sltadopwv Mou MPOKUTTOUV LETAED TNG PopoAoyIKAG BACNG TWV OTOLXELWY TOU EVEPYNTLKOU KoL UTIOXPEWOEWY KAl TNG AOYLOTIKNAG
Toug aflog OTLG OLKOVOUIKEG KOTAOTAOELG. Ou avaBaAAopeveg (POPOAOYLKEG OUTALTHOELS KOAL UTIOXPEWOELG ETILUETPWVTOL
XPNOLLOTIOLWVTAG TOUG POPOAOYLKOUG CUVTEAECTEG TIOU OVOLILEVETOL VA EPAPLOCTOUV 0TV MEPLodo Kata tnv omoia Ba taktonolnBel
n araitnon n unoxpéwon, AapBdavovtag unoPn toug dopoloyLlkolg cuUVTEAEDTEC (Kal popoAoylKkoUC VOLOUG) TToU €Xouv BeoTiLoTEL )
ouolwdW BeomioTel, HEXPL TNV NUEPOUNVIO TOU LoOAOYLOUOU.

OL avaBaAAopeveg GOPONOYLKEG QMALTACEL avayvwpillovtal otav avauévetal Ot HeAAovTikd dopoloyntéo képdog Ba eival
SLaB£oLpo €vavtl Tou onoiou oL TPoowPLVES Sladopég pmopoUv va xpnotponotnfoulv. To AoyLloTikd UTOAOLTO TwV avaBaAlopeEvVwY
dopoloylkwv analtioewv efetaletal oe KABe nuepopnvia avadopdg Kal HelwVeTAL oTov Babuod mou Sev eival mAéov mBavo otL
enopkn dopoloyntéa kEpdn Ba eival Stabéolua wote va emtpéPouv TNV avaktnon oAOKANPNG N LEPOUC TG amaitnong. Kabe tétola
Melwaon avtiloyiletal oto Babuo mou kabiotatal mbavo ot emapkr popoloyntéa kEpdn Ba eival Stabéoua. H Etatpeia avayvwpilel
T 1N Aoylotikomotnpueveg avaBal\opeveg GopoloylkeC amaltiosl oto Babuo mou eival mbavo ot Ba umdpfouv emapkn
peAovtikd hopohoyntéa KEpSN Ta omoia Ba emLTpEPouv TNV aAVAKTNoN TWV avaBarlopevwy GOopPOAOYIKWY QTOLTHOEWV.

O avapaAAopevog ¢Opog, TOU OXETI(ETOL UE XPEWOTLKOUG TITAOUG TOU EMIUETPOUVTAL oTnV €VAoyn afla PEow Twv Aomwv
arnoteAeopdtwy aneuBeiag otnv kabapr B£0n Kal Twv HECWV AVTLOTAOULONG TOUELAKWY POWV TIOU avayvwpilovtal otnv KoTtdotoon
CUVOALKWY 008wV, avayvwpiletal eniong oTnV KOTAOTOON CUVOALKWY 008wV, Kl LETADEPETAL LETAYEVECTEPA OTNV KOTAOTOON
anoteAeopdtwy padi pe to avaBarlopevo kEpSoc i INuLd.

Ot avaBal\opeveg opOAOYLKEC AT OELG ETTL TWV LETAPEPOUEVWV HOPOAOYIKWV {NHLWV avayvwpiloviol wg OTOLXELO EVEPYNTLKOU,
otav eival TBavo ot Ba untdpouv emapkn LeAAOVTLKGE popoloyntéa KEPSN EVOVTL TWV OMOLWV UITOPOUV VAL XPNOLUOTIOIN 00UV QUTEC
oL {nULEG.

(i) AB€Baueg popodoyikéc Féaelg

H Etalpeia mpoobiopilet kL aflodoyel OAEC TIC oNUAVTIKEG POPONOYLKEG TNG BECELS, CUUMEPAAUBOAVOUEVWY KL OUTWV TIOU TUXOV
gvéxouv uPnAo Babuo afeBalotntag, yia OAeg TiG GOPOAOYIKEG XPNOELG TIOU UTIOKELWVTAL 0 afloAoynaon (R otav n ekdikaon tng
unoBeonc Bploketal oe €EALEN) amd TG apuodileg GopoloyikEG apXEG. Katd tnv ektipnon twv ¢opoloyikwy B£ocswv, n Etalpeia
aglohoyel OAa Ta AmoSeLKTIKA oToLXela (EYKUKALOL TOU UTIOUPYELOU OLKOVOULKWY, HEUOVWUEVEG SIKAOTLKEG amopAceLlg, GopoAoyLKr
vopoBeoia, MaAaLOTEPEG SLOKNTLKES TPAKTIKEC, YVWHOSOTACELG TToU Arttovtal GopoAOyLKWY KOl VOULKWY Bgpdtwy, KATL.) oto Babuo
TIOU aUTA eival kKatdAAnAa yia ta SeSopéva Kat Tig cuvenkeg tng und e€€taong cuvaliayrc/unobeong tng Etailpeiag.

EmunmpooBétwe, oL eKTIUROEL oE O,TL adopd TNV avayvwplon TpoPAedng évavil mbavrg Sucopevolg e€EALENG TwV oPOAOYLIKWV
Béoewv, efaptwvtal o peydlo Babud amd yvwpodotnoelg mou Aaupavovtal amd €0wTtePkoU Kal €€WTEPLKOUC VOULKOUG
oupBoUAouc. T dpopoloyikég uToBEcelg oL omoleg evéxouv LPNAG Babud afePfaiotntag, n Etalpeia, yia kdbe cuvallayn
£EXWPLOTA, 1} CUVOALKA WG OPASA, aVAAOYQ LLE TO TIOLX TIPOCEYYLON EKTLUA KOAUTEPA TO TILOAVO QMOTEAECUA KAVOVTAG XPHON TNG
peBoOSou g «avapuevouevng afiag» (otabulouévng Baoel mbavotitwy), oxnuatilet: (o) mpdPAedn yia ewonpaktéa GopoAoyikn
araitnon n omnoia adopd Moo nou €XeL EN avayvwploTel kat kataBAnBel wg popog eLcodnpatog, aAld n ekSikoon Tou eKKPEEL,
1 (B) umoxpéwon yLa Mocd GoOpwV Mou avapévetal va TAnpwBouv oTig popoloyikég apxec. H Etalpeia mapouotdlel oTov LOOAOYLOUO
Tou OAa T aBEBata mood popou WG TPEXOUTEC I avaBoAAOEVES POPOAOYLKEG UTIOXPEWOELS I OTTALTOELG.

H Etalpeia, katd yeviko kavova, €xel eTUAESEL va amoktd €va «Etriolo MPopoloyiko Miotomolntikd», To omoio ekdidetal adou
nipaypatonolnBei o $opoAoylkog €Aeyxog amd ToV (6L TAKTIKO €AEYKTN 1 TNV EAEYKTIKN €TALPEla TTOU EAEYXEL KL TLG ETNOLEG
OLKOVOLKEG KATOOTAOEL. MNeploodtepeg mAnpodopieg oxetikd pe to Etriolo Popoloyikd MotomonTkod Kat Tn oXETK GopoAoyikn
vopoBeoia, mapatiBevral otn onu. 10.
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2.2.18 Napox£G OTO MPOCWILKO
(i) Bpayunpodesoueg napoyxég

BpoxumpoBeoEG TTOPOXEG OTOUG £PYAIOUEVOUC ELVAL AUTEG TIOU OVAUEVETAL VA EKKOBOPLOTOUV 0TO OUVOAO TouG eviog Swdeka
MNVWV UETA TO TEAOG TNG €TroLag ePLOSou avadopdg KATtA TNV omola oL epYalOUEVOL TIOPEXOUV TIG OXETIKEG UTINPECLEG KOl
avayvwpilovtal wg ££080 KaTd TNV SLAPKELX TIOU OUTEG OL UTINPECIEG TTOPEXOVTOL.

(ii) Zuvraélodotikég unoxpewoels

H Etaipeio mopéxel oplopéva mpoypappata cuvtaglodotnong kaboplopévwy elodpopwv. Ot €TAOLEG ELOPOPEG TTOU KATABAAAEL N
Etalpeia emevéUovtal kot tormoBetolvtal o€ eLEIKEG KATNYOPLESG XPNATOOLKOVORLKWY TPOTOVTWY. OL UTtAAANAOL, epOaoV TANPOUV TLG
TPpoUTOBECEL TOU TIPOYPAUMATOC, CUMUETEXOUV otnv amddoon Twv avwtépw emevdloswv. OL ewodopég tng Etatpeiog
avayvwpilovral wg £€060 otn xprion Katd tnv omoia kataBdAlovrat.

(i) Yroxpéwaon anolnuiwong nrpoowrnikol Adyw £§660u amno tnv unnpeoia (SLSRI) kat mapoyéc eE66ou and tnv unnpeoia

H Etatpeia mapéxel un xpnUatoSotolUeva Tpoypaupato KaBopLlopEvwy mapoxwy BAoEL Tou KavovioTkol mAatoiov. TUudwva pe
NV oxvouoa gpyatikn vopoBeaoia, n Etalpeia oxnuatilel umoxpéwaon amnolnpiwong MPoowritkou Adyw €£66ou amod tnv unnpecia
vyl urtoAAnAoug mou Sikatouvtal epamnaé amolnuiwon, Otav autol mapapévouv otnv umnpesoio pEXpL TN ouvidn nAwia
ouvtaglodotnong. H amolnuiwon autr) unoloyiletal BACEL TwWV ETWV UNMNPECLAG Kol TwV amoAafwy Twv UNMAAAAWY Katd tnv
nuepopnvia cuvta€lodotnong. To Moo TNG UTIOXPEWONG oXNMaTi(eTal BAOEL aVaAOYLOTIKNG HEAETNG, XPNOLUOTIoOLWvVTOC T HEBoSo
NG POPAEMOUEVNG TILOTWTLKAG povadag. SUpdpwva pe tn péBodo autr, To KOoToC yla amolnuiwon ££08ou amod tnv unnpeocio
QVOYVWPLIETAL OTNV KOTAOTOON QMOTEAECUATWY KOTA Tn SlapKeld Twv Xpovwv umnpeciag Twv umaAfAwv, cUpdwva pe
QVOAOYLOTIKEG QTOTIUAOELG TIOU Tpayatomnolouvtal Kabe xpovo.

H umnoxpéwon tng anolnuiwong €€66ou amd tnv UMNPEcia UTOAOYITETAL WG N Tapouoa afio TWV OVOUEVOUEVWY UEAAOVTLKWY
TOUELOKWY EKPOWV, XPNOLUOTIOLWVTAS ETMLTOKLA OMOAOYWV UPNAAC TILOTWTIKAG Stafabutong. To vouplopa kat ot 0pot AREng twv
OMOAOYWV TIOU XPNOLUOTIOLOUVTAL glval cUpdwWvVA UE TO VOULOUO KoL TNV EKTILWUEVN SLAPKELX TNG UTIOXPEWONG amolnuiwong
TIPOOWTTLKOU AOyw €£660u amd tnv unnpeoia. Ta ovaloylotikd KEPSN 1 {NULEC TIOU TIPOKUTITOUV OO TOV UTIOAOYLOMO TNG
anolnuiwong amoxwpnong ywa tnv Etaupeio avayvwpilovtal aneubelog ota Aoutd amotedéopata xpriong tnv meplodo mou
T(POKUTITOUV Kal eV HETADEPOVTAL OTNV KOTACTOON ATIOTEAECUATWY OE UETAYEVECTEPEG EPLOSOUG,.

O tOK0G oTNnV UTIoXPEWOoN arolnpiwong mpoowrikol Aoyw ££080u Ao tnv UTNPEGia KoL TO KOOTOC UTINPECLAG TTOU OITOTEAELTAL QO
TO TPEXWV KOOTOG UTnpeoiag, To KOOTOG UTNPEoiag MAPeABOVIWY ETWV Kal Ta KEPSN/ INULEG SLAKAVOVIOUOU TG UTIOXPEWGNG,
avoyvwpilovtal otnV KOTAoTO.0N OMOTEAECUATWY. [0 TOV UTIOAOYLOUO TNG UTIOXPEWONG armolniwong mpoowrikol Adyw e£66ou amno
v unnpeoia, n Etalpeia emutAéov Aapupavet unodn MBAVEG amoXwpPrOoEL TPOCWTILKOU TIPO TNG KOWVOVLKAG ouvtaéloddtnong Baoel
TWV OPWV TIPONYOU UEVWY TIPOYPapdTwyY eBelouciog e€6dou.

OL mapox£g €060u amod TNV UTNPEeCia elval TANPWTEEC OTAV N AmaoXOANon tou epyalopévou teppartiletal amo tnv Etalpeia mpwv
and TNV Kavovikn nuepounvia cuvtaélodotnong, otav évag epyaldpevog SEXETOL TPOOPOPA TOPOXWV OE OVIAAAOYUA YL TOV
OLKELOOEAN TEPUATLOUO TNG AMAOXOANCHG Tou (CUMMEPNOUBAVOEVWY KOL EKEIVWV TTIOU SivovTal 0TO TAQLCLO TWV TIPOYPAUUATWY
gBelovoiag e€66ou tng Etalpeiag). H Etatpeia avayvwpilel mapoxég €€66ou amd tnv UMNPECLO TO CUVIOUOTEPO METALL TWV
TIAPAKATW NUEPOUNVLWYV: (a) OTav n Etatpeia Sev €xel tn SuvatdtnTa va armooUpeL TTAEOV TNV TTPOoodOopA QUTWV TWV TAPOoXWV Kal (B)
otav n Etalpeio avayvwpilel to k6oTOG piog avadiapBpwaong mou meplA\apPavel TNV MANPWHUN Twv mapoxwv e€68ou amo tv
unnpeoia. e nepimtwon mou pia mpoodopd yivetal yia va evBappuUVeL TNV OKELOBEAN amoxwpnon, oL Iopoxeg e£080u amo tnv
unnpeoia EMUETPpWVTOL BACEL TOU aplBpoU Twv pYalOUEVWY TTOU OVOUEVETAL va armodexTouv tnv poodopd. Napoxeg e€66ou ano
TV umnpeoia mou kabiotavrtal KataBAnTEEG o MEPLOGOTEPO Ao 12 Unvec amnod 1o TEAOC TG mepLlodou avadopdg nposfodAovvtat
oe mopovoa afia.

(iv) Napoyég yia ouppcetoxn ota képdn (Baotouéves otnv anodoon twv unaAAfAwv)

H Awoiknon tng Etalpeiag meplodika kot katd BouAnon, avtaueifel pe petpntad (bonus) toug umaAAnloug pe uPnAn anodoon.
MNapoyég oe petpnta (bonus), oL omoieg amattovv povo tnv €ykplon tng Aloiknong, avayvwpilovial wg dedoulevpéva €€oda
npoowrtikou. H Stavoun kepdwv otoug UTIKAANAOUG, yla TNV omola amatteltat €ykplon Tng Mevikng Zuvéleuong, avayvwplletal wg
£€060 KOTA TN XPHoN TTOU EYKPLVETAL QO TOUG HETOXOUC TNG ETaupeiac.
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(v) Mapoyxég o oupuueToxikoUs TitAoug (Baolouéves atnv anodoon twv untaAAniwv)

H Atoiknon tng Etatpeiag avtapeiBet meplodika kot katd BouAnon toug UTAAARAOUC HE SWPEAV UETOXEG KAl SLKALWUOTA TIPOALPECNS
ayopag petoxwv. OL MapoxEG o PETOXEG OV Oe ouvdEovtal Ue TRV anddoon Twv UTKAANAWY, KATOXUPWVOVTAL KAtd tnv nepiodo
otnv omoia xopnyouvtat. OL TOPOXEG OE CUMUETOXLKOUG TITAOUG ToU ouVEEoVTaL ME TNV ETUTEUEN OPLOUEVWVY OTOXWV KoL TN
CUMITARPWGN OPLOUEVOU XPOVOU UTINPECLOG, KATOXUPWVOVTAL LOVO €AV IANPOUVTAL KoL oL SU0 avwtépw poUnoBéoelc.

H g0Aoyn a&la Twv PLeEToXWV Tou Xopnyouvtal avayvwplletal wg €£080 MPOoWTKOU LE avTioTolxn avénon Tou LeEToxlkoU kedahaiou
(ovopaotikn agia) kat tng Stadopdg and €kboon LETOXWV UTEP TO APTLO.

H gvAoyn agla Twv SIKOLWUATWY TPOALPECNG AYOoPAG LETOXWY, avVayVwpLleTal wG €€060 MPOOWTIKOU LE avTioToln auvgnon un-
Slavepopevou amoBspatikol Katd tnv mepiodo katoxUpwong autwv. OL elompdfelg YeTd TNV adaipeon OXeTkwv gE6dwv
ouval\aync, TLOTWVOVTAL OTO PETOXKO KedAdAato (ovopaotikn afia) kot otn Stadopd amd €kSoon UETOXWY UTIEP TO APTLO KOTA TNV
AOKNON TWV SIKALWUATWY poaipeong, Le HeTadopd Tou Un-Olaveuopevou amoBepatikol otn Stadopd ano €k6oon HETOXWV UTEP
TO GpTLo.

2.2.19 MNePLOUOLOKA OTOLXELQ ATIO MAELOTNPLOONOUG

To yAmeda Kat KTpLa TTou oITOKTOUVTAL Ao TAELOTNPLACHUOUC YL AVAKTNON QMOMELWUEVWY Saveiwy, mephapBavovtol ota «AoLd
oTol el evepyNnTIKOU», €KTOG av SnAwvetal StadopeTikd. Ta ev Adyw amoktnBEévTa mMAyLo OTOLXELA KATEXOVTAL TIPOCWALVA YLo
nwAnon kot avayvwpilovtal oto XapnAoTtepo mood HETAEY TOU KOOTOUG KTHong Kol tng kabapng peuotomolnowung alag, n omnola
glvol N eKTLUWHEVN T TIWANONG, ota cuviOn MAaiola Twv EPYACLWY, HELWHEVN UE TA amopoitnta KOOTN Yl TNV Ipaypatonoinon
™G NWANoNG.

JTIG MEPUTTWOELG KOTA TG omoieg n Etaupeia, oto mAaiolo tng Aettoupyiag tou, KAVEL XPAON TWV TEPLOUCLAKWY OTOLXEIWV TIOU
QITOKTWVTAL ATIO MAELOTNPLACUOUG, AUTA Unopel va petadepBoly ota LELOXPNOLLOTIOLOUEVA TTAYLA 1) OTLG EMeVEUOELS O€ aKivnTa,

w¢ evdeikvuTal.
Ta k€PSN N INULEG Ao TNV TTWANGCN QUTWY TWV oTolxelwv eplapBavovtal oTny KATAOTOON AMOTEAECTUATWY.
2.2.20 TuvaAAayEG HE CUVEEOHEVA LEPN

Ta ouvbedpeva pépn tng Etatpeiog mephapfavouy:

(o) TNV OoKOVOULKA OVTOTNTA TTOU aoKEL EAeyX0 TTAVW otV ETaupeia KOl TLG OLKOVOULKEG OVTOTNTEG TTOU EAEYXOVTAL, EAEYXOVTOL
artd KowoU 1) ennPeAlovTaL CNUOVTLKA OTtd QUTH) TNV OLKOVOULKE OVTOTNTA, KaBwe Kal To Baotkd HéAn g Aloiknong autng
KOLL TOL OTEVA CUYYEVLKA TOUG POOWTA,

(B) TNV OLKOVOWULKFA OVTOTNTO TIOU QLOKEL ONUOVTIKH ETILPPON 0TV ETOLpEiO KOL TIC OLKOVOUKEG OVTOTNTEC TIOU EAEYXOVTAL A0
QUTAV TNV OLKOVOULK) ovVTOTNTA,

(v) Tta Baowa péAn tng Aloiknong tng ETalpelag, Ta OTEVA CUYYEVIKA TOUG TTPOCWTIA, KOL TIC OLKOVOULKEG OVIOTNTEG TIOU
eAéyxovtal rj EAéyxovtal amo Kowou amo Ta Mapandvw npocwra,

(6) TIg ouyyeveic etalpeleg kal Kowompagieg tng Etatpelag, kat

(e) TG BuyaTPIKES eTOLpELEG.

Ol cuvaAAay£g mapopolag uong mopoucLalovtal 0 CUYKEVIPWTLKN BAcon. OAeg oL Tpamelikég cuvallayEg ou Slevepyouvtal Pe
ouvbedpeva pépn, ival péoa ota ouvnOn mMAaiola Twv epyacilwy Kat yivovtal Le kabapd eumoplkouc Opouc.

2.2.21 NpoBAeYeLg

OunpoBAéPelg avayvwpilovtal otav n ETalpela €L Lo UTIAPXOUG O VOLLIKH 1) TEKUNPLWHEVH UTIOXPEWOT WG ATIOTEAEGLOL YEYOVOTWVY
Tou apeABoOVTOG, 0 SLaKAVOVIOUOC TNG OToLaG KOL TO TTOGO QUTHAG ITOPOoUV val EKTLUNBO0UV e aLOTILOTIAL KOL OITALTEL TRV EKPON TIOPWV
TIOU EVOWHATWVOUV OLKOVOULKO 0dENOG.

To mood mou avayvwpiletal wg npoPAedn amoteAel tnv KaAUtepn Suvath €KTNON TNG damavng TOU oImalteital, ylo vo
Slakavoviotel n mapovoa Séopeuon oe kKABe nuepounvia avadopag, AapBavovrag unmodn toug KLvdUvoug Kot TI§ aBeBaldtnTeg mou
adopolv To Mood ULag TETOLAG damavng.

OL mpoPAéelc enavetetdlovtal oe KaBe nuepopnvia avadopdg Kol avanpooapUolovtal TPOKELUEVOU VA AVTLTPOCWITEU OUV TNV
KaAutepn Suvartn ektipnon. Av petayevéotepa Sev eival TAgov Bavo otL yLa va Stakavoviotel n Séopeuon Ba amattnBel pa ekpon
TOPWV IOV EVOWUATWVOUV OLKOVOULKA 0pEAN, TOTe N mpoBAsdn avtihoyiletal.
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2.2.22 Metoyxko kedpalaio

OL KOLVEG KOlL TUPOVOULOUXEG LETOXEC KaTOXwpPOoUvTaL we idta kepdAata. Ta £€oda £k600NE KOWWV LETOXWV N SIKAUWUATWY, LETA ATtO
dopouc, avayvwpilovtal ota idta kepdata adalpeTikd Tou mpoidvrog Ekdoong.

H Slavour peplopdtwy avayvwpiletal adatlpeTikd ota idla kepdaAata tng Etalpeiag, otav eykplBel amo tn Mevikn ZUVEAEUON TWV
METOXWV. Tuxov mpopepiopata avayvwpiloviat adatpetikd ota idta keddhata tng Etatpeiag otav eykpltBolv amnd 1o ALOKNTIKO
JuppouAlo.

Otav n Etaipela ayopdlel Ti¢ LETOXEG TNG (I6leG PETOXEG) TO TOCO TOU KataBAMETAL, CUUMEPNAUBOVOUEVWY KOL TWV AUECH
oxeTlopevwy e£08wv (Heta tnv adaipeon dpopou), adatpeital ano ta idia kepdaAata PEXPL TNV aKUPwan, enavekdoon 1 MwAnon
Twv petoxwv. Otav ot ibleg petoxég mwAovvral 1 enavekdibovtol oe petayevéotepo oTAdLO, OMOLOSATOTE OO0 eloTp oxBOel
nep\apPBavetal ota idla kedpdaAata.

2.2.23 YBp181kO kKepaAaro

OL uBpLdikoti tithot mou ekdidovtat and tnv Etatpeia, péow etatpeiag el8kol oKomou, Kataxwpouvtal ota idla kepdalata otav dev
UTIAPXEL CUMPBATLKNA UTIOXPEWCN VA KOULOTOUV OTOV KATOXO TOUG TAMELOKA SltaBéotua i KATolo GAAO XPNUOTOOLKOVOULKO OToLKE(o
gvepyntkoU. Ta emunpooBeta £€06a Tou MPOKUTITOUV Ao TNV €KkSoon VEWV UBPLSLKWYV TITAWV Katayxwpouvtal otnv kabapn B€on wg
MELWaOn Tou POLOVTOoG TNG £kSooNg, LETA amod ¢Opouc.

H Siavoun peplopotog otoug Katoxous UBPLSIKWY TiTAwy, avayvwpiletal we peiwon tng kabapng Oong tng Etalpeiog, kotd tnv
nUepopnvia mou avayvwpilovtal wg MANPWTEQ.

Otav n Etalpeia ayopdlel uBpldikoug tithoug mou ekbibeL, To MOCO TOU KATABAAAETAL, CUUMEPIAAUBAVOUEVWY KOL TWV AUECQ
oxetlopevwy €€06wv (petd tnv adaipson ¢opou), adatpeital and ta ibla kepdlata. Stnv mepimtwon mou TwAouvtol A
OKUPWVOVTAL O€ ETOYEVESTEPO OTASLO, OMOLOSATIOTE OGO eloTipayBel mep\apBavetal ota idla kepaAata.

2.2.24 XpnUOTOOLKOVOULKEG EYYUNOELG KOl SECUEVCELG LA TNV TTAPOXN TtioTwong
XpNUATOOLKOVOULKEG EYYUNOELG

OL XPNUOTOOLKOVOULKEG EYYUNOELG amoteAoUv cupBolata, Ue ta omoio 0 ek8OtnG Seopevetal va amolnULWoeL TOV KATOXO TOU
cupBoAaiou yla tn {nULd Tou AUTOG udloTatal, O TEPIMTWON TOU KATOL0G KaBopLopévog odeNETNG aduvatel va eKMTANPWOEL TLG
UTIOXPEWOELG TOU OUUWVA UE TOUG OPOUG EVOG XPEWOTIKOU XPNUATOTLOTWTIKOU UECOU. TETOLEG XPNMOTOOLKOVOULKEG EYYUNCELS
Sidovtal og TpAmeleg, XpNUOTOOLKOVOULKOUG 0pYaVIoHoUS Kat dANoug popeig yia Aoyaplaopd medatwy yia tn e€aoddAion daveiwv,
unepavaAnPewv Kat AWV TPAEYKWY TTILOTOSOTHOEWV.

OL XPNUOTOOLKOVOULKEG EYYUNOELG avayvwpilovtal apxikd otnv eVAoyn afia, ou eival To mTooo ou eloTpaxOnke. Metayevéotepa
NG APXLIKAC avayvwpLong, oL XPNIATOOLKOVOULKEG EYYUNOELG EMLMETPWVTAL oTnV uPnAdtepn afla petafl Tou mooou tng poBAsding
amopeiwong AOyw QVOUEVOUEVWY TIOTWTIKWY {NULWV Kol TNG 0flog TMOoU avayvwploTnKe opxLKA, HUELOV TIC CUCCWPEUUEVEG
anooBEcelg TNG popnBetag mou mpoéku e, omol udlotatat.

AECUEVOELS YL TNV TTaPOX TTLOTWONG

Ot deopevoelg amoteAoUV aVOlypOTa EKTOG LOOAOYLOMOU, He Ta omola n Etalpeia Ssopevetal, katd tn StdpKela tTng cupBaocng, va
XopnynoeL éva SAveLo pe mPokaBopLopévoug 6poug oTov eAATn. TETOLEG CUMPBATLKEG SECUEVOELG AVTUTPOOWIEVOUV SECUEVTELS YLaL
TLAPOXH TIOTWONG KAL TILOTWTLKWVY ETILOTOAWV KOl AmOTEAOUV PEPOC TWV CUVNBWV Savelakwy dpactnplothtwy tne Etatpeiag, yia Tig
onoleg avayvwpiletal mpoBAsdn amopeiwong yLot OVOUEVOUEVEG TUOTWTIKES {NKLEG oUUbwVa e To AMXA 9.

H nipoBAen amopelwong yla avapeVOUEVEG TILOTWTLKES {NIULEG YLOL TAL OVOLYHLOTA EKTOG LOOAOYLOUOU (XPNOTOOLKOVOULKEG EYYUNOELG
kal Seopevoelg) meplhapBavetat otig AoutéG YOXPEWOELS.

2.2.25 Mn kukAodopouvTta oToLXELQ EVEPYNTIKOU TTOU KOTEXOVTAL TPOG MWANGH KO | GUVEXL{OUEVEG SPACTNPLOTNTEG

Ta 1n KukAodopouvta otolxeior EVEPyNTLKOU TOELVOLOUVTOL WG KATEXOEVA TTPOG TIWANGCN OTav n AoyLoTikn Toug afio Ba avaktnOel
Méow pilog cuvaAhayng mwAnong avti péow ouvexoug xpriong. Eva pn kukhodopoUv ctolxeio evepyntikol Ttoflvopeital wg
KATEXOUEVO TIPOG TTWANGN, OTav eivat SLHOETLLO TTPOG ALEDN TIWANGCH OTNV OPOUCA KATAOTACN TOU, UTIOKELTAL O 0POUC CUVHBELG
ylot TWANOELG TETOLWV OTOLXELWV EVEPYNTLKOU Kal N TwAnon Bewpeital moAl mbavr). & AUTEG TIC TEPUTTWOELG, N Sloiknon £xeL
SECUEUTEL VO TTPAYLOTOTIOLAOEL TNV MWANCN KoL EVEPYWGE TIPOWHEL TNV TWANGCN TOU TIEPLOUCLAKOU OTOLXELOU O pia TLUN TTou €lval
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AOYIK) o€ oxéon Me TNV TPpEXouoa gUAoyn afla. H mwAnon emuUTA£oV avapéveTal va MANPOL TIG MPoUMoBETEL] avayvwpLong WG
oAokAnpwpévn MwAnon evtog evog £Toug amd thv nUepopnvia tg tafvopunong. Mpwv and tv Taélvounaor Toug wg KOTEXOUEVA TIPOG
TIWANGN, T OTOLKELO EVEPYNTIKOU QMOTLUWVTOL EK VEOU OUUPWVA LE TO OXETIKO AOYLOTLKO TPOTUTIO.

Ta otolela evepynTkoU TIOU KATEXOVTAL TTPOG TIWANGCH KATOTILY QIOTLLWVTOL 0T XOUnASTEPN afio LeTal TNG AoyLOTLKNG TouG agiag
Kat tng gvloyng aflag adoalpoupévwv twv e£08wv MwANcews. H Inuid n omolo MPOKUTTEL ald TNV OVWTEPW ETLUETPNON
avayvwpiletal ota anoteAéopata Kat Unopel va avtiloylotel peAhoviikd. Otav n {nuia adopd opdda otoweiwv mou €xouv
TagvopunBel WG KATEXOUEVA TIPOG TIWANGCN, QUTH KATAVEUETAL OTA ETULUEPOUC OTOLXELD TNG OUASAG.

H ETaipeia mopouoLaleL TIG i oUVEXL{OEVEG SPAOTNPLOTNTEG O SEXWPLOTH] VPN OTNV KOTAOTOCN AMOTEAECUATWY €AV EVA TR QL
Twv SpaotnplotATwy TG XL TwANBEL f £xeL TaflvounBel WG KATEXOUEVO TTPOG TIWANGCN Ka:

() AvtumpoowreVel pia Eexwplotr) onuavTikh Spaoctnpldtnta f yewypadLkr mepLoxn Asltoupyiag,

(B) Elval pépog evog povasdikol oxediou MwAnong Kiag EexwpLoTG ONUAVTIKAG SpaoTnPLOTNTAG I} YEWYPADLKIG TTEPLOXNG AELTOUPYLAG
To k€PSN A {NULeG amd un cuvex{Opeveg dpaotnplotnteg mepthappavouv ta kEpdn i INULEC tpo GOpwV amd Un CUVEXOUEVES
SpaotnplotnTeg, Ta KEPSN 1N INKLEG PO GOpwWV AdYW MWANCNG TWV N CUVEXLIOUEVWY SpACTNPLOTHTWY N AOYW EMLUETPNONG AUTWV
otnv gvloyn aia, adalpoupévwy tTwv ££08wv TNG MWANONG Kal To GOPO Twv N cuveXl{opevwy Spaoctnplotitwy. Katd tnv
TaLVOUNON, EVOG TUAMLOTOG TWV Spactnplotitwy tTng Etatpelag wg pun ouvexlopevn dpaoctnplotnta, n Etalpeia avapopdwvel ta
OTOLXELO TWV TIPONYOUUEVWYV TIEPLOSWY OTNV KATAOTAON ONTOTEAECUATWVY.

2.2.26 Tapelakd Stabfotpa Kat Looduvapa

Ta tapelakd Stabéopa kat L.ooduvaua, mepAapBAavouy LETPNTA OTO TAUELD, KATAOEDTEL OE KEVTPLKEG TPATIELES TIOU SEV UTIOKELVTOL
OE TEPLOPLOKOUC, ATMALTHOELG QO XPNUATOMLOTWTIKA SpUpata kot AAAeG BpoyurpoBeopeg enevdUoelg uPnAnRg pevatonoinong, Ue
QPXLKEG NUEPOUNVIEG ARENG TPLWV R ALYOTEPWY UNVWV.

2.2.27 KpatikéG emyopnyNoELg

OL KPOTIKEG emLyopnynoeLs ival petaBiBacelg mopwv otov OpAo amod pia KpaTikh oviotnta, Omwes n KuBEpvnon, oL KuBepvnTikol
¢dopeig kat tapopolol popeig, tomikoi, eBvikol i SteBveic, pe avtdAAayua tn CUPHOPPWON LUE CUYKEKPLUEVES TIPOUTIOBECELG KOTA TO
napeABov rj oto péAAOV, TToU oXeTI{ovVTaL LE TIG AELTOUPYLIKEG SpaoTNPLOTNTEG TNG ETalpeiag.

OL KPOTIKEG EMLXOPNYNOELG avayvwpilovTal otav undpyel eUAoyn Stachaiion OtL n entyopriynon Ba ewompayBet kat n Etaipeia Ba
ouppopPwOel pe T MpoioBEoelg mou amattovvtat. Ot emXopnynoelS avayvwpil{ovial otV KOTtAoTaon QMOTEAECUATWY OF
ouoTnUaTIKA Bdon wote va evapuovilovtal pe tn uéBodo mou n Etalpeia avayvwpilel ta €€06a Ta omola oL EMLYOPNYIOELG TTPOKELTAL
Vo artolNULWO0oUV. € TIEPLMTTWON HETOYEVESTEPWY aANayWV OTLE TPoadokieg TN Etatpeiag yia tnv ekmARpwon Twv npounobéoswv
TWV KPATIKWV EMLXOPNYNCEWY, N EMIMTWON AUTWY TWV aAAOYWV avayvwplleTal TNV KATAOTACN OMOTEAECUATWY.

2.2.28 ApaoTNPLOTNTEG EUMLOTEVHATOSOX0U

H Etatpeia mapéxel uninpeoieg Bepatodpulakng, ETALPIKAG Slaxeiplong, Staxeiplong emevéloewy, kaBwWG Kat Tapoxr cUUBOUAEUTIKWY
UMNPECLWV og Tpitoug. Auto npounoBetel and tnv Etatpeio va AapBdvel anodAaceLg ylo TNV KATOVOUT, ayopd Kol TTWANGH CXETLKA
ME €va eupl GACHO XPNHATOOLKOVORIKWY HEowV. H Etatpeia Adapfavel €0060 apolBwy yla TNV IApoxr TWV UTINPECLWY oUTWVY. Ta
TIEPLOUCLOKA OTOLXELQ TTIOU KPATOUVTAL UTIO TNV LOLOTNTA WG EUMLOTEUHATOSOX0U Sev amoteAoUv neploucLlaka otolxeia tng Etatpeiog
KoL 8ev avayvwpilovtal 0TI OLKOVOULKEG KATAOTACELS. ETuAéov, n Etatpeia Sev eyyuadtal yla TI¢ emevOUOELG AUTEC KAl CUVETIWG OV
elval ekteBeLUEVOC OE OTIOLOVONTTOTE MLOTWTLKO KivOUVO OE OX£0N LE QUTEC.

3. ZNHAVTIKEG AOYLOTIKEG EKTLUNOELG KOl TAPASOXEG oTNV EPapHoyr TWV AOYLOTIKWV apXWwV

Katd tnv ebapuoyn Twv AoyLoTikwy apxwv tng Etalpeiag, n Aloiknon npofaivel oe ekTLUNOELS KOl TIHPaSOXEG TTOU eVEEXETAL VOl
ETNPEACOUV TA TIOCA TWV OTOLXELWV EVEPYNTIKOU KOL UTIOXPEWOEWVY, TWV E008WV Kal €§08WV OTLG OLKOVOULKEG KATAOTACELG, KATA TN
SLAPKELA TOU EMOMUEVOU OLKOVOULIKOU €TOUG KOl TL YVWOTOTMOLNOEL TIOU TLG ouvodelouv. OL eKTLUNOELG Kol OL TapadoXES
aflohoyouvtatl Slopkwg kat Pooilovtal ot MapoUoeC OUVONRKEC, OE LOTOPLKA OTOLXElD KOl O AAANOUG TIAPAYOVTEC,
CUUTEPAAUBOVOUEVWY TWV EKTIUNOCEWYV YLt LEAAOVTIKA YEYOVOTQ, OL OTIOLEG, e BAON TLG TAPOUCEG cuVONKeG, Bewpolvtal AoyLKEG.
KaBe avabewpnon Twv EKTLUNOEWY, avayvwpiletal LEAAOVTIKWC.

MEeTa TNV 0AOKANPWON TNG AOCXLONG TOU TPAME(IKOU Topéa otig 20 Maptiou 2020 (onu. 1 kot 4) kot tnv emakoAouBn tpomomnoinon
™G eTalpLkng emwvupiag tng Eurobank Ergasias SA oe «Eurobank Ergasias Ymnpeowwv kal Zuppetoxwv Avwvupn Etatpeia», ot
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ONMOVTIKEG EKTLUNOELG, KPLOELG KAl MapadoxEG TNG ALOIKNONG KATA TNV £bappoyh TwV AOYLOTIKWY TIOALTIKWY TG Etatpeiag kat ot
Baowkég mnyEg ektipnong tng aBeBatotntag yia tnv nepiodo amnd 1 lavouapiouv £wg 20 Maptiou 2020 (8nA. nuepounvia anooytong)
£lvoll CUVETIELG PE QUTEC TWV OLKOVOULKWY KOTAoTAoEWV TNG Eurobank SA yia to €tog mou €Anée otig 31 AskepBpiov 2019.

META TNV NUEPOUNVIA TNG ANTOOXLONG, OL TILO ONLOVTLKEG TIEPLOXEG OTOUG OTtoiloug N Etaupeio aokel KploeLg eKTIUNOELS KaL TTAPASOXES
KATAd TNV edappoyn TWV AOYLOTIKWVY TNG TOALTIKWV TtapatiBevtal mapakatw:

3.1 ZnuLég anopEeiwong EMEVEUTIKWV TITAWV

H eMUETPNON TWV VOUEVOUEVWVY TILOTWTIKWY {npiwv (ECL) Tou opoAoyou pelwpévng e€acdaiiong tng Katnyopiag 2 (Tier 2) amartet
and tn Aloiknon va epappolel kpion OXETIKA ME TG TMAPAMETPOUG KLVOUVOU TIOU XPNOLUOTIOLOUVTAL OTOV UTIOAOYLOMO TWV
OVOUEVOUEVWVY TIOTWTIKWY {NULWV KOL OTNV EKTIUNON €AV £XEL onUeELWOel onuavtiky avénon tou Totwtikol kwvduvou (SICR) amd
TNV apyLkn ovayvwpeLon. AUTEG oL EKTLUAOELG Baoil{ovTal O€ TTOCOTLKA KAL TIOLOTLKA KPLTAPLA TIOU €ilval Baolopéva og AoyikA Kol BActun
mAnpodopnon yia peAloviika otolxeia. Evag Babuog afeBaidtntag nmeplhapBavetol otnv MPAYUOTONOINON TWV EKTIUNCEWY,
XPNOLLOTIOLWVTOG TTAPASOXEC TIOU UTMOPEL VL ELVAL UTTOKELEVIKEG KOl EUALOONTEG OTOUG MAPAYOVTES KLVSUVOU.

JUYKEKPLUEVQ, OELOAOYNON TNG ONUAVTLKAG AUENONG TOU TILOTWTLKOU KWYSUVOU yla TouG eeVEUTIKOUG TITAOUG TipayaTomnoLeltal o
e€atopkeupévn Baon Kat Baoiletal otov aplOpo twv Baduidwy tng ECWTEPLKAC TLoToAnmTikng StaBaduiong mou £xeL urtofabuLotel
0 T{tAog Ao TNV NUEPOUnVia apXLKNG TOU avayvwplong, evw n mbavotnta abétnong (PD) mou xpnolpomnoleital yla TtV emETPNon
TWV AVOUEVOUEVWV TIOTWTIKWY {NULWV AapBdvetol ano evav Stebvh oiko afloAdynong xpnotponowwvtag pebodoloyieg kivduvou
TIOU MEYLOTOMOLOUV TN XPron mapatnprolplwy petoAntwv kat SeSopévwy tng ayopds. Emuthéov, n {nuULd w¢ OCOCTO TOU
Xpnpatodotikou avolypatog Sedopévng tng abBétnong mou xpnotuomnoleital Baciletal og LOTOPLKA SE60UEVA TTOU TPOEPYOVTAL ATTO
peAéTeg SleBvwyv oikwv afloAdynong mou Tapouctalouv TIG AVAKTAOELS OE TETola péoa AauBdvovtag umodn tnv Lepapxia tou
XPNMOTOOLKOVOULKOU HETOU.

ANayEg ot peBddoug pétpnon Tou xpnotlpomowtnkay Kot TG apadoxEG ou emonuavenkav Oa eixav onpavtikn enidpaocn oto
QMOTEAECHA TWV OVOAPEVOUEVWY TUOTWTKWY {nuwv. H Etoaupeio emikupwvel ave€dptnta OAeG Ta POOLKEG TOPAUETPOUG
T(POoSLOPLOUOU KOL TG UTIOKELPEVECG TTAPOSOXEG TIOU XPNOLUOTIOLBNKAV OTNV EMUETPNON TWV OVOUEVOUEVWY TILOTWTLKWVY {NULWY,
XPNOLLOTIOLWVTAG AELOTILOTEG TINYEC.

3.2 Znuieg anopeiwong ano enevdloeL; o€ OUYATPLKES

H Etatpeio aloloyel yla anopeiwon tn cUMUETOXN TG o€ Buyatplkég oe KGO nuepopunvia avadopds Omwe nepLypadeTaL oTn oK.
2.2.8. Eav umapyxel €vdelfn amopeiwong, n Etalpeio mpayupatomnolel éAeyxo amopeiwong cuykpivovtag tn Aoylotikn afia tng
enévduong otn BuyaTpLKr) LE TO EKTLLWUEVO OVOKTHOLLO OO0, TIou Ttpoadlopiletal we to uPnAdtepo petal tng evAoyng agiag peiov
TO KOOTOG MWANONG Kot TG alag xprong tou, BAcel Aoykwv Kat Bactuwyv mAnpodoplwy. O UNMOAOYLOOG TOU OVAKTIOLUOU TTOGOU
OUVETIAYETAL TNV AoKNoN Kpiong KoTtd tTnv emloyrn Twv KAtaAANAwY Mapapétpwy, Onwe to MPoefodANTIKO EMLTOKLO Kot To pubuod
avantuéng.

3.3 Znuieg anopeiwong yto SAVELQ KOLL OLTTOLTH OELG ALTLO TLEAGLTEG

H emUéTPNON TWV QVAUEVOUEVWY TILOTWTIKWY {NULWV amattel amo tn Aloiknon va 0oKAOEL GNUOVTLIKA Kplon, Kol CUYKEKPLUEVA TNV
EKT{UNON TOU OGOV KOL TOU XPOVOSLOYPAUUATOG TWV UEAAOVTLKWY TAUELAKWY powv KaBwg Kat tng aflag twv efacdaiioswyv kot
TOV TPOaSLOPLOUO TWV {NULWV AMOUEIWONC KaL TNV EKTIUNON TNG ONMAVTLKAS al&NoNG TOU TILOTWTIKOU KIvEUVOU. AUTEC OL EKTIUNOELG
nipoodlopilovtal amd mARBog¢ mapayoviwy, OLUETABOAEG TWV OMOiwv UmopolV va o8nyrnoouv Oe ONUAVTIKEG OAAAyEG OTO
XPOVOSLAYPOUUA G KoL OTO TTOad TNG MPOPBAEYNG AMOUELWONG YLl TILOTWTLKEG {NULEG TToU Ba avayvwplotel. O UTIOAOYLOUOG TwV
QVOUEVOUEVWVY TILOTWTLKWY {NULWV eival amotéAeopa oUVOETWY MOVTEAWY UE LA OELPA UTIOKEIUEVWVY UTIOBECEWVY OXETIKA WE TNV
erhoyn petapAntwy dedopévwy Kat TG aAANAeEapTrOELG TOUG. ETUTAEOV, EVEEXETAL VAL QUTALTOUVTOL TIPOCAPHOYEG Ao Th Aloiknon
(management overlays) yla va anotunwoouv véeg e§eAifelg kat Stabéotpeg mAnpodopieg, ol onoleg dev avtikatomtpilovral akoun
OTOV UTTOAOYLOUO TNG AVOUEVOUEVNG TILOTWTLKAG {NULAG LECW TWV UOVTEAWV KvSUvVou.

E€attiog Twv ektaktwv ouvOnkwv tng mavdnuiag Covid-19 kat mopott n pebodoloyia Tou UTIOAOYLOHOU TWV AVAUEVOUEVWY {NULWV
ard MOTWTLKO KivOUVO TapEUELVE OUETABANTN OE OXEON UE QUTAV ToU £PAPUOCTNKE YLl TN Xprion mou £€Ange tnv 31 AekéupBplou
2019, n Etaipeio avaBewpnoe TLG EKTLUNOELG KOL TIOHPOASOXEG OTA AVWTEPW OEVAPLA TIPOKELUEVOU va AndOel untoyn, oto Babuo mou
elval duvato, n apvntkny enidpaocn tng navénuiag Covid-19, BACEL TwV KAAUTEPWY EKTIUNCEWY TNG OXETIKA UE TLC OLKOVOLKEG
nipoPAEYELG oTo TTpwTO TPinvo Tou 2020. EmumAéoy, n Aloiknon Aoknoe Tov KAtaAANAo BaBpo Kplong OXETIKA LE TG TPOOSOKIES yLa
™ Baputnta Kot T XPOVIKH SLAPKELN TWV OPVNTLKWY TIPOOTITIKWY TNG OLKOVOULNG, CUMPWVA LE TLG OVOKOWVWOELG TIou e§€8woav To
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JuppoUAlo AteBvwv NAoylotikwy Mpotumwy (ZAAM), n Eupwrnaikn Kevipikn Tpamnela (EKT) kat AAAEG TPATMETILKES ETMOTITIKEG APXEG, OL
onoleg tovilouv TNV avaykn MPocapuoywv amo tn Aloiknon otav Ta HovtéAa Kivéuvou 8ev OIOTUTIWVOUV TLG CUYKEKPLUEVEG
OUVONKeG.

Tov Mdptio 2020, petd amd tnv oAokAnpwon tng dladikaciog tou etalpkol petaoyxnuatiopol (hive down), n mpoPAeyn
QTTOMELWONG YLA TUOTWTLKO KiVOUVO ToU OVTLOTOLXEL OTOl SAVELXL KOL OTTOLTACELG OO TEAATEG TNG TPAMENKNG SpaoTnpLOTNTAG
petadEpOnke, netaty arMwv, otnv Eurobank A.E. (onu. 4). Avadopikd pe To umoAouno Sdavelako xaptodpuddkio tng Etalpeiag, to
ornoto anoteloltav anod ta tithonotnuéva daveta Cairo, n 0AokAnpwon tg cuvaAlayng pe tnv etalpeia doValue yia tnv mwAnon
Tou 20% Twv opoAoywv evdlapeonc Stapabuiong kat tou 50,1% Twv opoAoywv XaunAng dtapabuiong tg tithomnoinong Cairo, tov
lovvio 2020, €ixe WG QMOTEAECUA TNV EMOVOUETPNON TWV OVOUEVOUEVWY TILOTWTIKWY {NHIWV TOU ovwTépw Savelakou
XoPTopUAAKLOU Kot TEAIKA TNV ATO-avayvweLon Tou amd Tov L.ooAoyLopo tng Etatpeiag (onu. 4 ko 11).

3.4 ®opog eLlcodrpartog

H Etatpeio unidkettal oe popo elooSAUATOC Kal TPOPRAIVEL OE EKTLUAOELS LA TOV IPOCOSLOPLOUO TN UTtoXpEwaong autou. H etatpeia
avoyvVwpLleL UTIOXPEWOELS YLa Bpata ou eveexopévwg avakUPouv amd popoloyLkols EAEYXOUG, BATEL TWV EKTLUACEWV YLO TO KATA
ndoo autd Ba smpépouv enumpdobetoug Gopoug f yla tnv £kPaocn dopoloyikwy SikaoTikwy ultoBéoswv. Edv undpyet Stadopd
METAEU TOU TeEALKOU GOPOU TWV OVWTEPW TIEPUTTWOEWY KAL TWV TIOOWY TIOU OVOyVWPLoTNKAV apxXLKA, TOTE auTh Oa eMnNPeAoEL TIG
$OPONOYIKEC UTTOXPEWOELG KATA TNV Ttepiodo poodloplopol Tou TeAkol dopou.

Erunpoodeta, n Etalpeia avayvwpilet avaBarlopeves popoloyikég amaltioslg oto Badud mov sivat mibavo ot Oa untdpéouv emapkn
dopoloyntéa KEPSN €vavTL TwV omoiwv oL Un xpnotponotnBeioeg popoAoyikéG {NILEG KAL OL EKTILMTTOUEVEG TIPOOWPLVESG SLadopEg
UIopoUV va xpnotpomnotnBouv. SUVENWCE, N avayvwpLon TwV avwTépw avaBarllopevwyv ¢opoloyikwy amattioswy nep\apBavet thv
SLEVEPYELX EKTIUNOEWVY OXETIKA UE TN UEANOVTLKA XpnUaToolkovoulkn enidoon tng Etatpeiag. Itig 31 Askepuppiouv 2020, BAaoel TG
ektipnong tg Awoiknong, n Etatpeia Sev avapévetal va £XeL emapkr LeEANOVTIKG popoloyntéa KEPSN, EVOVTL TWV OMOiwv UnopouV
va xpnottomnotnBouv oL axpnotpomnointeg ¢opoAoyLkeg {nieg mou MPOKUTTOUV KUplwg amo tn cuvaAlayn «Cairo» (onu. 10).

3.5 MNapox£g 0To MPoowTko Adyw cuvtaloddtnong

H mapoloa aflo twv umoxpewoewv AOyw ouvtagloS0TNoNG ToU MPOCWIILKOU £€0PTATAL QMO TAPAYOVIEG ou kabopilovtal oe
avaAoyloTikn Baon pe tnv xprion Staddpwv mapadoxwy, OTwWE TO EMLTOKLO POeEOPANCNG KAl OL LEAAOVTLKEG LOBOAOYLKEG AUENTELG.
Onoleabnmote alayEC o aQUTEC TLG mapadoxeg Oa emnpedoouv tn AoyLotikn afio Twv UNoXPEWOEWV AOyw ouvtaéloddtnonc.

H Etalpeia koBopilel 10 KOTAAANAO €emitoklo TPoe€OdANONG ylo TOV UTIOAOYLOMO TNG mapouoag aflag TwV EKTLUWHUEVWY
OUVTOELOSOTIKWVY UTIOXPEWOEWVY OTO TEAOC KABOE XpOvou BACH TWV EMITOKIWY ETOLPLKWY OHOAOYWV UPNAAG TILOTWTLKAG StaBaduLong.
To vopLopa Kat n SLAPKELA TWV OROAOYWVY TIOU XPNOLUOTOLOUVTOL CUVASOUV LIE TO VOULOMA KOL TNV EKTLLWHEVN HECN SLAPKELD TWV
UTIOXPEWOEWV AOYw ouvtaélodotnong. To mooooto avénong twv HoBwv Bacilletal o€ EKTLUAOELG OXETIKA HE LEAAOVTLKO £Ttinedo Tou
TANBwPLoHOU Kal avtavakAd emniong to cUotnua aviauolBwy tng Etalpelag Kot TIG aVaueVOREVEG CUVBNRKEG TNG ayOpds.

OLumndhouneg MapadoxEG YLoL TNV UTIOXPEWON CUVTAELOSOTNONG, OTIWG OL EKTLUAOELG YLOL TLG LEAAOVTIKEG HeTABOAEG TOU MANBwPLOUOU,
Baoilovtal ev HEPEL OTIC EKACTOTE TPEXOUOES KOL AVOEVOEVEG CUVONKEG QyOpPAs.

Ma MAnpodopieg OXETIKA LE TIG UTIOXPEWOELG AOyw €£660U amod tnv unnpeoia tng Etatpelag, BAEme onu. 17.
4. Etalptkog MeTaoXnHATIONOG- ALAonaon He andoyion KAadou

Tov NoéuBptlo 2018, n Eurobank Ergasias avakoivwoe To ox€SLo petacxnuatiopol tng, To omnoio Ba tng emttpéPet va avtamnokplOei
OTOUG OTOXOUG Helwong twv Mn E§unnpetoupevwy Avotypdtwy (NPEs), otnv e€uyiavon Tou LlooAOYLoOU TNG KOL OTNV ETLKEVIPWON
NG OTLG KUPLEG TPATEUKEG SpAOTNPLOTNTEG. TO AVWTEPW OXESLO LETAOKNUATLOMOU TEpAAUBAVE T cuyXwveuaon We tnv Grivalia, mou
oAokAnpwBnke tov AntpiAto tou 2019, kaBwg kot To ZxESLo Emtayuvong tng peiwong twv NPEs, To omoio mephapBavel TLg akoAoubeg
EVEPYELEC:

a) Tov loUvio 2019, n Eurobank Ergasias péow tng etailpeiag elblkol oKomou yla tn cuykévipwon kedalaiwv (special purpose
financing vehicle - SPV) «Pillar Finance Designated Activity Company», €§€6woe opoloya uPnAng, evolApeons Kat XapnAng
Stapabuiong ouvohikng alag nepimou € 2 81, e tithomoinon pn e€unnpetoluevwy Saveiwy, Ta omola StakpatnOnkav MANPwE and
v etatpeia. Tov ZemtéuPplo 2019, n Eurobank Ergasias mpoxwpnoe otnv nwAnon tou 95% twv opoAoylwv eVELALEONG KL XOUNANRG
SlaBabuiong tng npoavadepbeicag tithonoinong otnv Celidoria S.A R.L. Katomv tng oAokAnpwong tng avwiépw mMwANnong, n
Eurobank Ergasias émae va €xeL Tov €Aeyxo Tou SPV Kal QmoavayvwpLoE TO UTIOKELMEVO SaVELAKO XapTOPUAAKLO 0TO GUVOAS Tou,
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edooov petaBiface ouoLAoTIKA OAOUG TOUG KLYOUVOUG Kal Ta 0dEAN TNG KUPLOTNTAG TOU avwTépw XaptopuAakiou. ErumAéoy, n
Eurobank Ergasias avayvwploe otov LoOAOYlOMO TG T SlakpatoUpeva opdloya, Snhadn to 100% twv opoAoywwv uPnAng
SLafaduiong kot To 5% Twv opoloyLwy evdLapeong kat xapnAng Stafaduong (onu. 12 kat 16).

B) Tov louvio 2019, n Eurobank Ergasias péow TwV €TALPELWY ELOIKOU OKOTIOU yla T ouykévtpwon kedaAaiwv (SPVs) «Cairo No. 1
Finance Designated Activity Company», «Cairo No. 2 Finance Designated Activity Company» kat «Cairo No. 3 Finance Designated
Activity Company», e€€dwoe opoloya uPnAng (Zelpd A), evdilapeong (Zewpég B1 kat B2) kat xapnAng (Zeipég C1 kat C2) Stafabuiong,
oUVOAWKNG afiag mepimov € 7,5 81g, pe tithomoinon pelktol xaptodulakiou kupiwg pn efumnpetolpevwy Saveiwv, ta omoia
StakpatnOnkav mANRpwg and tnv etalpeia. O éleyxog Twv SPVs avikel otov Katoxo tng mAstonolog Twv opoloylwv evllapeons
Slapabuiong tng oelpdg Bl. Tuvenwg, n Eurobank Ergasias w¢ povadikdg kATtoxog twv ekS0OELCWVY OHOAOYLWY, KOTEIXE TOV EAEYXO
TwV SPVs Kall GUVEXLOE VO aVOYVWPIEL OTOV LOOAOYLOUO TNG TO UTIOKELUEVO SaVELOKO XapToPUAAKLO EPOCOV SLATtnPOUCE OUGLAOTLKA
OAOUG TOUG KLVSUVOUC Kol Ta 0dEAN TNG KUPLOTNTAS TOU VWTEPW Xaptodulakiou (onu. 16).

v) Tnv 20 Magptiou 2020, n Stdomnaon tng Eurobank Ergasias 61" amooxiong tou tpaneltkol KAASou tng e clotoon VEAg ETALPELOG-
TUOTWTLKOU LOPUMOTOG e TNV enwvupia «Tpamela Eurobank Avwvuun Etatpeia» oAokAnpwOnke (0mwg mapouotdletol avaAuTKA
OTN MAPAKATW evoTnTa «Aldomacn HE anooyion KAASou»). Itnv avwtépw nuepopnvia, meptiAOav otn Tpamnela Eurobank Avwvupun
Etawpeia to 100% twv opoloywwv uPnAng Stafaduong kat To 5% Twv opoAoylwv evdlapeong kat xapnAng Stafabuiong tng
tithomnoinong Cairo. Ot urtdAourtol tithot, SnAadn to 95% Twv opoAoylwv evlldpeonc kat xapunAng StaBaduiong mapépevay otnv
Staocmwpevn etalpeia «Eurobank Holdings».

Tnv 23 Maptiou 2020 o StakpLtikog Tithog tng Eurobank Ergasias tpomomnolOnke oe «Eurobank Holdings».
SUpPWVA UE TA AVWTEPW, N KATAVOUN TN SLAKPATNONE TWV TITAWV KATOTL Tng Aldomnoaong, Stapopdwvetatl akoAoUOwc:

Kdtoyot twv titAwv tou Cairo uetd tn Atdonaon.

(r) = (A) +(B) -

(A) - Tpamela (B)- Ourog
3 ) Eurobank Eurobank
TitAot Cairo . Eurobank )
Avwvupun Holdings Holdings/
Etaipeia ZUVOAWKN
€kéoon
A YYnAAQg dtaBaduong 100% 0% 100%
B1 EvSiapeong Stafabpiong 5% 20% 25%
B2 EvSiapeonc dtaBabuiong - 75% 75%
B ZUvolo 5% 95% 100%
C1 XaunAng dtafabuiong 5% 50,1% 55,1%
C2 XapnAng dtapabuiong - 44,9% 44,9%
Czovolo 5% 95% 100%

8) Tov AeképPplo 2019, n Eurobank Ergasias avakoivwoe tn cuvayn cupdwviog pe tnv doValue S.p.A yla tTnv mwAnon tou 20% twv
TtAwv evdildpeong Stafaduiong (mou avtutpoowrnevouv To 80% TG oelpdg B1) kat to 50,1% twv TitAwv xapnAng dtaBabuiong g
npoavadepOeioag TitAonoinong Cairo évavtl TLRpatog nepimou € 14 ekat. o€ PeTpNTd. H mwAnon oAokAnpwOnke tov lovvio Tou
2020.

Katomw g mwAnong tou 20% twv TitAwv evdldpeong SLaBabpong, Tou oUCLOOTIKA QVTUTPOCWIEVOUV TNV TIAsloPndia TnG oelpag
B1, n Eurobank Holdings émae va €xeL tov €éAeyxo Twv SPVs Kal Twv OXETIIOUEVWY ETALPELWV eMeVEUCEWV aKivnTng meplouaiag,
6nAadn Cairo Estate | Ktnuatikry Movompoownn A.E., Cairo Estate Il Ktnuatikry Movonpdownin A.E. kat Cairo Estate lll Ktnuatikn
Movonpdownn A.E. EmunpooBétwe, Stakpatwvtag To 75% twv opoAoylwy evllapeong kot to 44,9% tng xapunAng Stafabuong, n
Eurobank Holdings émae va €xeL tov €éAeyxo twv TLtAonotnuévwy davelwv, o omolog avikel ota SPVs mou €xouv otnv mpagn tn
Sduvatotnta va MwARoouV To SaVeLaKO XaPTOPUAAKLO KATOTILY OXETIKWY 08NyLWV TwV opoAoyloUxwy tng mAstoPndiag tng oelpdg B1.
JUudwva pe Ta avwtépw, n Eurobank Holdings amoavayvwplos th GUUHETOXN TNG OTIC AVWTEPW Buyatpkég KaBwe emiong Kot to
TITAomotnpévo Savelakod XapTtopuUAAKLO 0T AOYLOTIKNA Tou afla.

H oAokAnpwon tng avwitépw cuvaAlayng odrnynoe otnv eMAVOUETPNON TWV QAVOUEVOUEVWY TILOTWTIKWY {NULWV Tou Savelakol
xaptodpudakiov cUpdwva Pe TNV AOYLOTIKN TOALTIKNA TNG ETalpeiag ylo TNV amopeiwon Twv XPNHOTOOIKOVOULKWY OToLxElwy
gvepyntkol. Q¢ ek TouTou, To SeUTEPO TPipNVo tou 2020 avayvwpiotnke mPoPAsdn amopeiwong Tou UTOKELUEVOU SaveLlaKoU
xaptodulakiov UPoug € 1.506 ekart. n omola Baciotnke otnv eVAoyn afia Twv SLakpaToU LEVWY OpoAoyLwVY (onu. 9 kat 12).
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O TOPOKATW TVAKOG TAPOUCLALEL TNV KATOVOUA TNG SLAKPATNONG TWV TITAWV cUUPWVA LE TIG EVEPYELEG OTIWG EPLYpAdOVTaL OTA
avwtépw onuela (B) éwg (8).

Kdtoyot twv titAwv tou Cairo Uetd tnv oAokArnpwan tn¢ cuvariayng mwinang

(A) - Tpanela (r)=(A) + (B) -
Eurobank  B)- , (E)= () +(8)-
., X Oplog (8) - ,
TitAot Cairo , Eurobank @) ZuvoAwn
Avwvupn . Eurobank Tpitot a
. ) Holdings ) ékdoon
Etoupeia Holdings
A YYnAng Stafaduiong 100% 0% 100% - 100%
B1 Evéiapeong dtapaduiong 5% - 5% 20% 25%
B2 EvSiapeong dtapabuiong - 75% 75% - 75%
B ZUvolo 5% 75% 80% 20% 100%
C1 XapnAng dtaBabuiong 5% - 5% 50,1% 55,1%
C2 XapunAng dtaBabuiong - 44,9% 44,9% - 44,9%
C Zuvolo 5% 44,9% 49,9% 50,1% 100%

W Metagepdeioec opodoyisc katd tn Sidomnaon and tnv Eurobank Ergasias
2 rwAndeioec opodoyicc otn doValue S.p.A.

€) Tnv 15 louviou 2020, n Eurobank Holdings (n Etatpeia), petd and anodaon tou Alokntikol ZupPBouliou (A.2.), mpoxwpnoe otnv
£10$opd Twv SloKpaATOUUEVWV TITAWV Ttou project Cairo, dnAadr tou 75% twv tithAwv evdlapeong dtaBaduiong kat tou 44,9% twv
TitAwv xapnAng Stafaduiong kabwg kat mooou UPoug € 1,5 eKaT. o€ LETPNTA oTn BuyaTpLkn TG eTalpla pe €8pa tnv Kumpo Mairanus
Ltd, n omoia petovoudotnke oe Cairo Mezz Plc, kal n Etaipeia éAafe wg avtaAlaypua ETOXEG ToU €kSOBNKAV amo thv ev Adoyw
Buyartpikn évavtl TN we avw slodpopdc. Me Bdon tnv anotipnon mou SitevepynOnke cupdwva pe to dpbpo 17 tou N. 4548/2018, n
gvloyn aia twv petoxwv nou €lafe n Eurobank Holdings aviABe oto mood twv € 57,5 ekat. anoteAoUpevn and tnv eVAoyn afla
TwV el0pepOUEVWY opoloylwv UPoug € 56 ekat. Kat petpntd € 1,5 exat. (onu. 14 kot 16). H avwtépw amodoon tou A.Z. yla tThv
elodopd twv opoAoylwwv Tou project Cairo mou StakpatiBnkav amd tnv Etalpeia, onupatodotnoe tnv évapén tng dladkaciog
Slavounc kat katéotnoe oadr tn Séopeuon TNE Aloiknong O0TO CUYKEKPLUEVO oxESLo yila Tn S1dBeon twv TitAwv Tou ammoteAel to
teAeutaio otadlo Tou oXedlou PETAOXNUATIONOU Tou Opilou.

ot) Tnv 7 louAlou 2020, to A.Z. Tng Eurobank Holdings mpotewve otnv Mevikr Zuvéheuon Twv MeTOXwVY TN SLAVOUN TWV UETOXWV
£kboonc¢ tng Cairo Mezz Plc otoug petdxoug tng Eurobank Holdings péow tng peiwong os €ld0¢ tou petoxtkou tng kepaAaiou. Tnv 28
louAiou 2020, n levikn Zuvéleuon Twv METOXWV EVEKPLVE TN HELWON Tou petoXkoU kedalaiou oe €idog tng Eurobank Holdings pe
MELWON TNG OVOUAOTLKAC a&iog EKAOTNC KOLVHAG OVOUAOTLKAG LETOXNGS KABWG KoL T SLAVOH 0TOUG LETOXOUG TN TWV LETOXWYV EKS00NG
¢ Cairo Mezz Plc, avtiotoyng agiag tng peiwong tou petoxikol kedalaiou tng, pe avaroyia 1 petoxn tng Cairo Mezz Plc yla kaBe
12 petoxég tng Eurobank Holdings mou 6n kateixav. To Yroupyeio Avamtuéng & Enevbuoswv pe tnv urt’ aptd. 81660/31.07.2020
anddaoh Tou eVEKPLVE TNV TPOTOToinon tou apBpou 5 Tou kataotatikou tng Eurobank Holdings. To amotéAeopa tng Slavoung Twv
petoxwv tng Cairo Mezz Plc otoug petdxoug tng Eurobank Holdings, ntav n wooénoon peiwon VPoug € 57,5 ekat. Tou PETOXLKOU
kepalaiou tng Eurobank Holdings cupmepiapBdavovtog Kot Ta OXETIKA KOOTN TNG avWTEPW cuvaAlayng uPoug € 0,4 ekat., (onp.
18).

{) Tnv 21 ZentepBplou 2020, n Eurobank Holdings evnuépwoe tnv Emttponr Etalpikwy Npdfewv Tou Xpnuatiotnpiouv ABnvwv yla thv
€V AOyWw €TaLPLKA TPAEN Kal avakolvwaoe otL n 23 ZemtepPfpiov 2020 ftav n tehevtoic HEPA SLAMPAYUATEUONG TWV LETOXWV TNG UE
TO SikalwPo CUMPETOXNG OTN SLavour) LeToxwv Tng Cairo Mezz Plc evw amo tnv 24 Zentepufpiov 2020 SLampayUaTeUovIay LE T VEQ
OVOMAOTLKN afla Kol XwpLg To SIKAlWa CUUUETOXNG 0TV avwTépw Stavoun. Emumpoobétwc, ol Sikatovxot tng SLaVOURG LETOXWV
€kbdoong ¢ Cairo Mezz Plc ftav ot pétoxot tng Eurobank Holdings mou rjtav eyyeypappévol ota apxeia Tou Zuotnuatog AUAWV
TitAwv TV 25 ZentepPpiou 2020 (npepounvia kataypadng).
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O MoPOKATW TVAKAG TOPOUCLATEL TNV KATAVOUN TNG SLAKPATNONG TWV TITAWV KATOTILV TNG OAOKANPWGONG OAWV EVEPYELWY, OTIWG
nieplypadovrtol oto avwtépw onpeia (B) €wg (ot) KabBwg Kat TLG AvTioTOLXES TIUEG QMOTIUNONG Yla KAOE OeLpd :

Kdtoyot twv titAwv tou Cairo uetd tnv oAokAnpwan tn¢ dtavounc (Sentéubproc 2020)

(A) - Tpameta (r) = (A) + (B) - )-
Eurobank a ( E)- = o 5
TixAo Cairo , (B)-Eurobank  Owos oy, B @ED=O+@)+E)- Ty
Avwvupn Holdings Eurobank Tpitot®  Suvolwd ékSoon  aroripnong
(1) PIC(Z) +
Etaupseial o Holdings
A YUnARg StaBdaduiong 100% 0% 100% 0% - 100% 100%
B1 Evéiapeong Stapabuiong 5% - 5% - 20% 25%
B2 Evéidpueong StaBdabuiong - 0% 0% 75% - 75%
B £0volAo 5% 0% 5% 75% 20% 100% 5%
C1 XopnAng dtaBabuiong 5% - 5% - 50,1% 55,1%
C2 XapunAng Stafabuiong - 0% 0% 44,9% - 44,9%
C30volo 5% 0% 5% 44,9% 50,1% 100% 0%

W MetagpepFeioec opodoyisc katd tn Sidomnaon and tnv Eurobank Ergasias,

2 ElopepUeioec opodoyieg and tnv Eurobank Holdings mou Staveundnkay otoug UETOXOUG

) NMwAnYdeioec opodoyicc otn doValue S.p.A.

Katomv tng oAokAnpwong OAwv TwV EVEPYELWV OMWGE TepLlypddovtal ota avwtépw onueia (B) £éwg (ot), n ouvoAwn enidpaon ota
6la kepaAaia tng Eurobank Holdings mapouoldletal 0Tov mapakATw TivaKka:

Entintwon
ota’léia
Kedalora
MNpoPBAedn amopeiwong KATA TV AroaAvVoyVWELoN TLTAOTIOLN LEVWV
Saveiwv (onu. 9) (1.506)
Alavoun Twv petoxwv tng Cairo Mezz Plc (58)
JUvolo (1.564)

Awdonaon pe anooyion KAadou
Tnv 28 louviou 2019, to Atowkntiko SupBouAio (A.2.) tng Eurobank Ergasias («n Alaorwpevn») anoddoctoe tnv évapén tng dtadikaociog
SLaomaong Le anooyLon Tou Tpamneltkol KAASOU TNG ALULOTIWEVNG KOL T LETAdOPA TOU O VEQ ETALPELO-TILOTWTLKO (Spupa TO omoio

Ba Spuotav («n Emwderolpevn»).

Tnv 31 louAiou 2019, to A.Z. tng Eurobank Ergasias evékplve to Zx€6L0 Aldomaong PEow tng mpoavadepBeioag andoylong Kat Tng
olotaong véag etatpeiac-motwtikol pupatog, cupdwva pe to apbpo 16 tou N. 2515/1997 kot ta dpBpa 57 (3) kat 59-74 tou N.
4601/2019, 6nwg eival os oxV. EdkoTEPA, N Sldonacn adopolos otnv andoylon tou Tpamnelikol KAadou tng Eurobank Ergasias
otov ornolo meptAappavovral Ta otolyeia evepyntikol kat madntikol Onwg auvtd epdavifovral otov LooAoyLopd MetaoynUATIOUOU
Tou anooyLoBévtog kAadou tng 30 louviou 2019 («Huepounvia MetaoxnpatiopoU»). Zupdwva pe To 2xedlo Aldomnaong, n Eurobank
Ergasias Slakpatnoe to 95% twv Tithwv evblapeong kot xapnAng dtafabuiong tng tithomnoinong Pillar, ol onoiot mwAnBnkav oe
Tpitoug tov ZemtepuPpn Tou 2019, kaBwg emiong Kat Tn cuppetoxn oto Pillar SPV kot tn oxeTl{opevn etaipeia emevbUoewY g akivnTn
nieplouaio.

Tnv 31 lavouapiou 2020, n Ektaktn Mevikn Zuvéleuon (EMZ) Twv HETOXWV TNEG ALACTIWUEVNG amodAoLos, LETAED AAAWY, a) TNV £yKpLon
¢ npoavadepbeioag Sidonaong SU andoxong tou tpamnelikol kKAadou tng Eurobank Ergasias kal tn cUotacn véag €talpelag-
TUOTWTIKOU L8pUpATOG PE TNV enwvupia «Tpamnela Eurobank Avwvuun Etalpeia», B) tnv €ykpion tou Zxediou Aldomaocng kabwg Kat
Ttou Kataotatikol tng Emwdelolpevng, omwe eykpibnkav amod to A.Z. TG ALACTIWEVNC KAl Y) TNV TIPOCAPHoYH Tou Kataotatikou
™G AlaoTiwpevng etatpeiag, n onoia Ba mav el va eival TLOTWTLKO (§puna, Le aAAayr TOU OKOTIOU KOl TNG ETWVULAG TNG, OTIWE ETILONG
eykplBnke amo to A.Z. TNG.

Tnv 20 Maptiou 2020, n didonaon tng Eurobank Ergasias 6U' amooyiong tou Tpanellkol kKAASou tng pe olotacon VEAG €Talpelag-
TUOTWTIKOU LOpUpaTOog («Aldomaon») pe tnv enwvupio «Tpamela Eurobank Avwvupun Etalpsia» kaBwg Kol TO KATOOTATIKO TNG
Enwdelolpevng eykpiBnkav Suvauet tng urt’ aptbu. 31847/20.03.2020 anddaong tou Yroupyeiou Avamtuéng kat Emevéluoswy, n
omola kataxwpndnke Tnv dla nuepopnvia oto Mevikd Epmopikd Mntpwo (FTEMH). Tnv avwtépw nuepounvia : a) H Alcomwpevn
kaBiotatal pétoxog tng Emwdelolpevng HECW TNG QMOKTNONG TOU CUVOAOU TwV UETOXWV €KSO0EWC tnNG Emwddelolpevng Kot
£18koTEPQ 3.683.244.830 KOLVEC OVOLOOTIKEG UETOXEG OVOUAOTLKAG afiag € 1,10 ekdotn Kat B) n Enwdelolpevn unokabiotatal wg
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KaBoAwkn 61adoxog oto oUVoAo NG LeTaPLBalopevng o autny neplouaiag (EvepynTiKO Kol mabnTiko), OMwWE OUTH OTTOTUTTWVETAL
OTOV LOOAOYLOUO HETACXNHATIOMOU Tou amooxlofévtog khadou katd tnv 30 louviou 2019 kat Stapopdwbnke pexpL tnv 20 Maptiou
2020, nuépa olokAnpwong tng Aldomaocns. Avadoplkd HE TG OYWYEC TIOU EKKPEMOUV Kal OTLG Omoie¢ n Aldomwuevn Atav
EUTAEKOEVO LEPOG KOl CUVOEOVTAL UE TNV AMOoXLon Tou tpamnelikol kKAadou, Ba cuveyioouv autodikaiwg (ipso jure) amo tnv
Tpamnela A katd tng Tpanelag.

Tnv 23 Maptiov 2020, eykpibnke n tpomomnoinon tou Kataotatikol tng Ataomtwuevng Suvapetl tng ul’ apbu. 32403/23.03.2020
anodaong Tou Yroupyeiou Avamtuéng kat EmevSioewv, n onola kataxwpnnke oto FTEMH tnv i8la nuepounvia. Z0pudwva pe to
apBpo 1 Tou KataoTaTikoU, N EMWVU LA KOL 0 SLOKPLTIKOG TITAOG TNG AlaoTiwEVN G TpoTtontolouvtal o€ «Eurobank Ergasias Yninpeowwv
Kal ZuppeToxwv Avwvupn Etatpeio» kat «Eurobank Holdings» avtiotolywg. Q¢ nuepopnvia yia tnv aAAayr] thg ENwvVUpiag Kot Tou
SlakpttikoU tithou tng Etatpeiag oto Xpnuatiotiplo ABnvwv opiotnke n 24 Maptiouv 2020.

H Siaomaon &V andoxiong tou tpaneltkol kKAadou (mou mepthapBavel Buyatplkég Kal ouyyevelg eTalpeieg) amoteAel pa cuvaAiayn
METOEY OVTOTATWY TOU TEAOUV UTO KOO €AeyXO Kol TEPAOMUPBAVEL HLOl VEQ OVTOTNTO ME OKOTO TNV TPOYUOTONOINGN HLAG
ETIXELPNUATLKAG CUVEVWONG ETALPELWV TIOU TEAOUV UTO Koo €heyxo. Q¢ tétola cuvallayn, n Sidomacn 8U amooxlong tou
tpanelikol kKAadou e€atpeital amnd to nedio epapuoyng tou ANXA 3 «IUVEVWOELG eTALPELWVY. ETMAéoy, N avwTtépw cuvallayn
METOEY OVTOTATWY OV TEAOUV UTIO KOO €Aeyxo Kal meplapBavouy tn dnpoupyla pag véag etatpeiag, n omola Sev opiletal wg
QMOKTWYV aANG OUTE LKOVOTIOLEL TOV OpLOPO TNG «ETUXEIpNONG», efatpeital amod to nedio edpappoynic tou AMXA 3 «IUVEVWOELG
gTaLpelwv». Edpooov Sev cuvtpéxouv oL tpolnoBEoelg epappoynig tou AMXA 3, kot n Stdomnaocn &I andoyLong Tou Tpaneltkoy kKAadou
SeV LKAVOTIOLEL TOV OPLOMO TNG CUVEVWONG ETOLPELWY TIOU TEAOUV UTIO KOWVO €AEYXO, N TEAEUTALA AOYLOTIKOMOLE(TOL WG KEDAAALAKD
avadlopyavwaon tou petadepopevou KAASou kabwe Sev udlotatal KAToLo ouoLwdng oLKoVopLKr petaBolr otov Ouho. SUpdpwva
ME TtV AoyloTikny TOATIK Tou OpiAou OXETIKA pe oUVOAAAYEG UETAED ETALPELWY TIOU TEAOUV UTO KOO €AEYXO KAl OL OTMOLEG
niepthapBavouy TV idpucn pLag véag etatpeiog tou OUAOU HE OKOTIO TNV TIPAYLOTOTOINGN ULOG ETILXELP NUATLKAC CUVEVWONG, OTNV
neplmtwon g kebalalakng avadlopyavwaone, O QMOKTWY EVOWMATWVEL TO EVEPYNTIKO KAL T UTIOXPEWOCELS TNG QTOKTWHEVNG
gtatpeiag ot Aoylotikég afieg omwe napovotdlovrat ota BBALA TNG AMTOKTWHEVNC, OVTL CUTWV TTOU TIPOEPXOVTAL Ao To uPnAoTeEpo
emninedo kowou ehéyxou. H Sladopd avapeoa oto KOOTOG TNG cuVOAAAyNG Kal Tt AoyloTikh aflo Twv KoBapwv MEPLOUCLAKWY
oTolXelwv Tou amokTRBnkav avayvwpiletal ota (Sl kedpahata tng véag etatpeiag. EnumAéov ot kepalalakég avadlopyavwoelg Sev
£X0UV KAToLa EMiSpaon OTLC EVOTIOLNUEVECG OLKOVOUKEG KATAOTAOELG Tou Opilou.

AVTLOTO(XWC, OTLG ATOULKEG OLKOVOULKEG KOTAOTAOELG TNG Eurobank Holdings, To evepynTikd Kal oL UTIOXPEWOELG TOU UTIO QIOCXLON
kKAASou (rou mepthapBavel BuyatpLkég Ko ouyyeveiG etatpeieg) ta onoia petadépdnkav otnv Enwdelolpevn anoavayvwpiotnkav
KOl OVTLOTOLX WG avayVWwPLoTNKE N CURUETOXN 0TNV EMwdeNOUEVN GE KOOTOG TO OTTOLO AVTLOTOLXEL OTNV TPEXOUTA AOYLOTLKN a€la Twv
KaBapwv MEPLOUCLAKWY OTOLXEIWV TToU amoavaywpiotnkav. H EwdeAoUHEVN, KOTA QVTLOTOLKI0, EVOWUATWOE TO EVEPYNTLKO KOL TLG
UTIOXPEWOELG TOU UTIO amooxLlon KAASou oTig AoyLoTIKEG afieg ou mapouatdlovtal pLv Ty andoylon ota BLBAla tng AlaoTtwUEVNG,
pe avtiotoyn avénon twv Woiwv kepalaiwv tng. Mpolndpxovia anobeUATIKA AmoTiinong, avayvwplopéva clpdwva pe ta AMXA,
Ta omola petadépOnkav otnv EmMwdpeAoU eV, TAPOUCLACTNKAY EEXWPLOTA 0TA CUVOALKA (Sla KepaAala TNG.

JOudwva pe tnv npaén Aldonaong, n Eurobank Holdings diatripnoe §paotnplotnteg Kot mepLouctakd otolyeia mou dev adopouv
OTLG KUPLEG TPATIEYKEG SPAOTNPLOTNTEG, AAAA OXETIOVTOL KUPLWG LLE TO OTPATNYLKO OXESLAOUO TNG Slaxeiplong pn e§UNMNPETOULEVWVY
Savelwv Kal e TNV TOPOXI UTINPECLWV TIPOG £TALPEieg TOu OpiAou kat tpitoug. EmunpooBeta, n Eurobank Holdings Statripnoe to 95%
TWV OLOAOYLWV EVOLAPEDNG Kot XaunAng Stafabuiong (mezzanine kat junior notes) tou oxediou Cairo, TOug MPOVOULOUXOUG TITAOUG
KO TIG CUMUETOXEG OE CUYKEKPLUEVEG Buyatplkég cuumeptAappavouévwy tg Be Business Exchanges A.E., Twv etatpelwv e8Ikov
okormoU tou Cairo Kot Twv €TaLpeLwY akivntng meplovaiag mou oxetifovral pe To project Pillar kat Cairo. e mepintwon mou KamnoLa
otolxela evepyntikoU ) mabntikou Sev eival Suvatov va petafiBactolv oto mAaiclo Tou mpoavadepBevtog Ixediov Aldomaong, n
Alaoniwpevn, avalapBavel tnv unoxpéwon va Slakavovioel tnv elompan | peuotonoinon toug cuudwva Pe TG odnyieg tng
Enwdelovpevng, evw n Enwdelolpevn oavalapBavel tnv umoxpéwon oamolnpiwong g Aloomwpevng yla thv €€odAnon
UTIOXPEWOEWY, cuumepAappavouévwy evdexouevwy e£0dwv 1 Inuuwyv. Avtlotoixwg, n Emwdelolpevn Aappavel ta umolouta
TieplovoLlaka otoeia (oupneplapfavopuévwy tou 100% tTwv TitAwv VPNAAG Kat Tou 5% Twv TITAwV TG eVELAREONG KoL XOUNANG
Stapabuiong tou Cairo mou apxLkwg avayvwpilovtat ota BiBAla tng os evAoyn afia) Kal T UTTOXPEWOELG, TA OTtola amoteAoUV Tov
TPAMEUKO KAASO PEOW TNG EKSOONG LETOXWV UTIEP TNG ALOOTIWEVNG.

ErutAéov, Aappavovtag umtoyn OTL OL UTIOXPEWOELS TNG ALACTIWLEVNG TIOU OITOPPEOUV Ao Ta KEDOaAALaKA HEoa kKatnyopiag 2 - Tier
2 8ev petafipaoctnkav otnv Emwdelolpevn, n tedevtaia o udpwva pe toug 6poug tou Ixediou Aldomacng avalapuBAavel pnta Kat
OUETAKANTO TNV EKTIANPWON TWV CXETIKWV UTIOXPEWOEWV. £’ auTd To mAaiolo, tTnv 20 Maptiou 2020, n Enwdelolpevn e€€6waoe Eva
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OMOAOYO UELWMEVNG EEA0DANLONG LLE OPOUG AVTIOTOLXOUG LLE EKELVOUG TOU Tier 2 Tou avadEPETAL AVWTEPW, TO OTIOL0 amoktnOnke €€
OAOKANpOU amod Tt ALLCTIWHEVN.
O MopakATw TVAKAG TTOPOUCLAleL, Katd TV nuepounvia didomaong, dnAadn 20 Maptiou 2020, tov lcohoyopd tng Eurobank

Ergasias mplwv tn Aldonaocn pe anmdoyxon KAASou Kabwg Kol TLG MPOCUPHOYEG TOU TpayaTomoLOnkay ylo va TpokUPouv ot
Looloylopol tng Tpamelag Eurobank Avwvuun Etatpeia kat tng Eurobank Holdings petd tn Aldomnoon.

20 Maprtiou 2020

(A) - EvSosTatptka

(B) - Evéoetalptka TLEPLOU OLOKAL
TLEPLOU OLAKAL (r) - ZuvoAwkn otoleia kot
otolela kat kaBapn Béon n UTIOXPEWOELG TNG
UTIOXPEWOELG TTOU omnoia e.opépOnke Eurobank Holdings  (E) = (A) + (B) -
(A) - elodEpOnKav otnv otnv Tpanela Kot emévduon otnv (r) + (a)
Eurobank Tpanela Eurobank  Eurobank Avwvupn Tpamnela Eurobank Eurobank
Ergasias Avwvuun Etatpeia Etaupeia Avwvupn Etatpeia Holdings
€ ekat. € ekaT. € ekat. € ekaT. € gkat.
ENEPFHTIKO
Tapeio kot SLaBEoLa OE KEVTPLKEG TPATTELES 1.916 1.916 -
ATLOLTI OELG OO XPN LOTOTILOTWTLKA L5pU pota 3.887 3.817 103 ! 173
TitAoL epmoptkol xaptodpuAakiou 28 28 -
Mapdywya XpnLATOOLKOVOULKA Léoa 2.381 2.381 -
AdveLa KaL OTTOLTH OELG IO TTEAGTES 30.023 2.425 2 28.592 3.856
XapTtopuUAGKLO EMEVEUTIKWV TITAWV 6.995 6.995 950 * 950
EntevdUogLg o€ BuyaTpLKEG ETOLPELEG 1.855 1.854 4090 * 4.091
Entev8U0€Lg OE OUYYEVELG ETALPELEG KOL
Kowvorpagieg 101 101 -
15L0XPN OLLOTIOLOU LEVOL EVOW LOTAL TLAYLOL
otoleia 567 567 0
EnevdloeLg o€ akivnta 873 873 -
Yriepagia kat Aoutd dula rayla otolxeio 316 316 0
AvoBar\opeveg GOPONOYLIKEG QTALTH OELG 4.832 4.832 -
Nound ototxeia evepyntikol 1.778 4 1.779 3
STOLXEla EVEPYNTIKOU TIPOG TWANON 41 41 -
ZUVOAO EVEPYNTLKOU 55.593 2.429 54.092 5.143 9.073
YNOXPEQZEIZ
YTOXPEWOELG TTPOG KEVIPLKES TPATIELES 2.700 2.700 -
YTIOXPEWOELG TIPOG XPN LATOTILOTWTLKA
WSpUpata 7.677 7.677 -
Mapdywya XpnLATOOLKOVOULKA Héoa 2.904 2.904 -
YTOXPEWOELG TIPOG TIEAATES 33.169 103 ! 33.272 -
YTOXPEWOELG Ao TILOTWTLKOUG TETAOU G 2.412 950 3 2.402 2.425 2 3.385
\OUTEG UTIOXPEWOELG 1.064 1.047 4 21
2UVOAO UTIOXPEWCEWV 49.926 1.053 50.002 2.429 3.406
Z0volo iwv kepohaiwv 5.667 1.376 4.090 * 2.714 5.667
INMUELWOEL

1. € 103 ekat. adopoulv o€ katabeoelg Tng Eurobank Holdings otnv Tpdmnela Eurobank Avwvuun Etatpeia.

2. € 2.425 ekat. adopolv ot opoloyieg tng tithonoinong Cairo ot onoieg StakpatnOnkav and tnv Tpamnela Eurobank Avwvupun
Etaipela (6nAadr) 100% opoloyieg uhnAng Stafadbuiong, 5% opohoyieg evdlapeong kot xapunAng Stafaduiong).

3. € 950 ekat. adopolv ota Kepahatakd péoa katnyopiag 2 (TIER 2) ta omola ekdoBnkav amod tnv Tpanela Eurobank Avwvuun
Etawpeia kat StakpatiBnkav amnoé tnv Eurobank Holdings.

4. € 4.090 exkat. adopouv otnv enévduon otnv Tpanela Eurobank Avwvuun Etatpeia, n onola katéxetat and tnv Eurobank Holdings
Kal avtiotolyel otnv kabapr B€on n onola elodépOnke otnv mMpwtn ano tnv Eurobank Ergasias. To cUvoAo twv 6iwv kedahaiwv tng
Tpanelag Eurobank Avwvupung Etatpeiag. € 4.090 ekat. tnv 20 Maptiou 2020 neplappavel (o) petoxko kepaiaio € 4.051,6 ekart.,
OMWG EXEL T(POOSLOPLOTEL e BAON TO EVEPYNTLKO KAL TLG UTIOXPEWGCELG OL OTIOLEG teEPNAUBAVOVTAV GTOV LOGOAOYLOWO ETOCXNUATIOUOU
Tou amnooxlofévtog Tpamnelikol kKAadou tng Eurobank Ergasias tnv 30 louviou 2019, (B) mpoindpyxovta amoBeuatikad anotiunong €
238,7 ekart. Kal (y) cwpeupéveg InpiEg € 200,4 ekart.
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5. Alayeiplon XpNHATOOLKOVOUIKWVY KIVEUVWV Kal eUAoyn aio XpNLOTOOLKOVOLLKWY CTOLXELWV

H Etalpeio ekTiBeTal O€ XPNUOATOOLKOVOULKOUG KvSUVOUG, OMWE MLOTWTIKO Kivduvo, kivbuvo ayopdg (mepllappavouévou tou
OUVAAQYHATLKOU KAl eMLTOKLAKOU KvSUvou), kivbuvo peuototntag, Kabwe Kot AeLtoupyLtkoUg KlvdUvouc.

5.1  XpNHOTOOLKOVOMLKOL MOPAYOVTEG Kol SLAXEIPLON XPNHOTOOLKOVOULKWV KWVEUVWV

3T0 MAQOLO TNG GUVOALKNG AELTOUPYLOG TOU CUOTHATOC ECWTEPLKOU eAEyXOU, N ETauipela €xeL mpoPel og pa cupdpwvia cuvepyaoiog
(Service Level Agreement — SLA) pe tnv «Tpamnela Eurobank Avwvupun Etatpela», TPOKELUEVOU VA AAUBAVEL UTTOOTNPLKTIKEG KoL
OUMPBOUAEUTIKEG UTINPECIEG 08 OAOUG TOUG LOXVUOVTEG TOMELG SLaXElpLONG XPNHATOOIKOVOULKWY KvSUVwVY (motwtikol kivéuvol,
Klvduvol ayopdg, peuototnTag KAt AELTOUPYLIKOUG KLvEUvoug) tou avoAapBdvovtal ano tny eTalpeia.

H otpatnywkr Slaxeiplong XpnUOTOOKOVOULKWY KwdUvwy tng Etatpeiag amookomel otnv gloyxlotonoinon Ttwv opvnTikwy
ETIUITTWOEWYV TIOU EVEEXETOL VAL £XOUV OL AVWTEPW KIVOUVOL OTN XPNLATOOLKOVOLKN EMiS00N, 0T XPNHOTOOLKOVOULKY B€on Kal OTLg
TOMELOKEG POEC TNC ETatpelag.

MEeTa tnv oOAOKARPWON TOU ETALPLKOU UETAOXNUOTIONOU (oni. 4) oL KUPLOL XPNHATOOLKOVORLKOL Kivuvol oToug omoioug ektiBetal n
Etatpeia €xouv wg e€nc:

(a) Motwtikog Kivéuvog

O MLoTWTIKOG Kivbuvog mou avtiletwrilel n Etatpela ival o kivduvog {nutdg Adyw aduvapiog tou avitoupBarlopevou va
EKTIANPWOEL TIG UTIOXPEWOELG TANPWHWY TOU KATA TV nuepopnvia AREng touc. H Etalpeia ektiBetal kupiwg oto oudloyo
MELwMEVNG e€aodaliong (onp. 13) mou €xet ek8oBel amd tn Buyatpikn tng «Tpdmela Eurobank Avwvupn Etatpeio» kal StoBétel € 14
€KOT. KaToOEoelg otnv tedeuTala. Katd ouvemela, n OUVOALKA AOYLOTIKA ola TWV OVWTEPW XPNHATOOLKOVOULKWY TIEPLOUCLAKWY
otol elwv mpooeyyileL tn péylotn £kBeon tng Etatpeiag oe motwtikd Kivéuvo.

(8) Kivéuvog ayopag

H etaipeia extiBetal og kivbuvo ayopdg, o omoiog eivat o kivbuvog mbavig {nuLag Aoyw Suopevwv oAAaywy oTLg HETABANTEG TNG
ayopag, ONWE LETABOAEG OE EMITOKLA KL GUVOAAQY LOTIKEG LOOTLULEG.

O emutoklokog kivbuvog tng Etatpeiog, o omoiog mpokUmtel Kuplwg amnod tn O€on mou KaTtéxel oto ipoavadepOBEV OLONOYO HELWUEVNG
e€aoddAiong kot otabepol emitokiov, analeipetal pe Tov mpoavadePOUEVO TITAo HeLWpEVNG e€ooddiiong Katnyopiag 2 mou €xeL
ekb00el and tnv Etaupeia kat €xel LoodUVApOUG OPOUG e AUTOUG TOU TPWTOU.

Tol XpPNUOTOOLKOVOULKA TIEPLOUOLOKG OTOLXELQ KOl UTIOXPEWOELG TG Etapeiag eivatl og Eupw, EMOUEVWE 0 CUVAANAYHATLIKOC KivOUVOC
e€aheidpetal.

(v) Kivéuvog pevototntacg

H AnKtoTnTa TwV KUPLWV TIEPLOUCLAKWY OTOLXELWY Kal UToXPEWoewVv tng Etatlpeiag, mou adopolv ota nmpoavadepbevia opodloya
MELWHEVNG e€aoPAALONG, TAUTIZETAL, KOL OL UTTOKELUEVEG TAUELOKEG POEG lval oL 8Leg. Katd ouvénela, o kKivbuvog peuototnTog N
TOMELOKWY powV TG ETatpelag e¢adeidetal onpavtika.

5.2  EUAoyn afio XpnHOTOOLKOVOULKWV OTOLXELWV EVEPYNTIKOU KOl UTTOXPEWCEWV

To XPNUATOOLKOVOULKA OTOLXELQ TNG ETaLPELOG TIOU ETUUETPWVTAL OTO AMOOPBECLLO KOOTOG KATNYOPLOTIOLOUVTAL OE €va amod Ta Tpila
enineda lepapyiag evAoyng agiag avaloya pe To av n anotipunon toug Baciletal oe mapatnpAolua f Kn napatnprolpa dedopéva,
w¢ akoAoLBwWG:

e  Eminedo 1 - XpNUATOOLKOVOULKA OTOLKELD TTOU QOTIUWVTOL BACEL EMICNUWY TLWV (LN TTPOCOPUOCHUEVEG) OE EVEPYEC AYOPES
ylot TIOVOLLOLOTUTIOL XPNLOTOOLKOVOLKA OTOLXElol ota omola n Etalpeia pmopel va €xeL mpooBaocn Kotd tnv nuepopnvia
eMPETPNONG. Evepyn Bewpeltal n ayopd oTnv omola oL TLUEG AUTEG €lval AUECA KOL O€ TOKTA XPOVIKA Staotuoto SLaB£oLueg
and KAMOLo XPNUOTLOTHPLO, XPNHATLOTH, Slampayuateutr], Blopnxavikd kKAado, umnpeoia TLUwv f pubULoTIKA apXn Ko
QVTUTPOOWIEVOUV TIPAYHOTIKEG KAL CUXVEG CUVAAANQYEG. META TNV OAOKANPWON TOU E€TALPKOU LETAOXNUOATIONOU (onu. 4),
Kavéva oo Ta XPNHATOOLKOVOULKA oTolyela tng Etatpeiag dev katnyoplomoleital oto Eninedo 1 tng tepapyiag ebAloyng aiog.

o Eminedo 2 - XpnUATOOLKOVOULIKA OTOLXELO QTMOTILWEVO XPNOLUOTIOLWVTAG TEXVLKEG amoTiunong pe dedopéva, SladpopeTika
TWV enMionUwv TLHwv Tou Emunédou 1, ta omnola eival moapatnprnowa eite aneuBeiag  EPUECWS, OTWG : i) EMIONUES TIUEG yLa
napepudepn XPNHUOTOOLKOVOULKA LECO OE EVEPYECG AYOPEC, ii) EMICNUES TLUEG YLO TIOVOLOLOTUTIOl XPNLOTOOLKOVOULKA ECQ OF
QayopEG ou Sev elval evepyEg, iii) SedoEVA, EKTOG TWV EMICNUWV TLLWY, TIOU €lval AUESA 1] EUUECA TTAPATNPACLUA, OTIWG
ETUTOKLA KOl KAUTTUAEG EMLTOKIWY TIOPOTNPIOLUO O TOKTA XPOVIKA SLaoTUaTa, EMLTOKLA TTpoBeopiakwy cupBoAaiwv Eévou
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OUVOANAYHATOG, TWIEG HeTOXWY, TeplOwpLla GepeyyuOTNTOG KOL TEKUAPTN HETABANTOTNTA TTou AapBdvovtal ano Siebveig
OPYOVLOMOUG TIOPOXNG TILWVY OYOPag Kat iv) dAAa pn mopatnproa Sedopéva mou Sev ival ONUOVTIKA yla T GUVOALKNA
ETHETPNON TG €VAoYNG aflag. Metd TNV oAOKARPWON TOU €TALPKOU HETOOXNMATIOUOU (onu. 4), Ta XPNHUOTOOLKOVOULKG
otolxeia Tou Emunédou 2 mephapBavouv to opoAoyo HElwUEVNG eEaodaliong (onp.13) mou €xel ekdoBel amod tn Buyatpikn
g, «Tpamnela Eurobank Avwvuun Etatpeion kat to kepalatakod péco katnyopiog 2 (Tier 2) (onu. 16) mou £xet exkdoBei and
v Etatpeia.

e  Eminedo 3 - XpNUATOOIKOVOULKA OTOLXELQ OTTOTLLWLEVA XPNOLLOTIOLWVTAG TEXVIKEG QITOT{LNGONG OTLG OTIOLEG T ONUOVTLKOTEPQ
Sedopéva elval pn mopatnpniotta. Katd tn cuAloyr Twv pn mopatnpnolpwy SeS0UEVWY, XPNOLLOTOLOUVTOL Ol KAAUTEPEG
SlaBéoipeg mAnpodopieg, cupneplapPavopevwy Sedopévwy TnG ETalpelag, EVW TAUTOXPOVA OVTAVOKAWVTOL OL UTIOBETELG
TWV CUUUETEXOVTIWV OTNV ayopd (rm.X. TopaSoxXEC OXETIKA HMe Tov Kivduvo). Metd tnv OAOKANPWON TOU ETALPLKOU
METOOXNMATIOMOU (ON.4), To XPNHATOOLKOVOULIKA MEoa TG ETatpeiag Ta onola mepthappavovtat oto Eninedo 3 tng Lepapylog
™¢ eVAoyng aflog adopolv kupiwg otig katabéoelg O ewg otnv «Tpdmela Eurobank Avivuun Etatpeia».

H evAoyn atia Tou kedpahatakol péoou Tng Katnyopiag 2 mou €xel ekSoBel amd Tnv etatpeio mpoodloploTnke XpNOLLOTIOLWVTAG
TLUEG LA OOLOL XPNATTOOLKOVOULKA LECQL OE U EVEPYEG ayOpEC Kat aviABOe o € 932 ekat. (2019: € 865 ekat.). H ebAoyn afia tou
TitAou pewwpévng eéaodaliong mou €xel ekboBel amd tn Buyatpikn etalpela «Tpdamelo Eurobank Avwvupn Etatpeion
npoodlopiotnke pe Baon to npoavadepBEv PEco, e To omolo €xel iBloug dpoug €kdoaong, emopevwg, aviABe eniong oe € 932
ekat. EmuAéov, n Aoylotikn afio twv katabeoswv 0Pewc TnG etatpeiog otnv «Tpamela Eurobank Aviwvuun Etatpeia» mpooeyyilet
Vv eVAoyn aia Toug.

6. KaBapd éc006a anod tokoug

31 AskepPBpiouv 31 AskepBpiov
2020 2019
€ ekart. € ekat.

Tokol éc06a
MNeldteg 75 186
Xpewotikol TitAoL 46 -
121 186

TokoL £€§0ba
YTOXPEWOELG ATIO TILOTWTLKOU G TITAOUG (58) -
(58) -
Z0vVoAo ard cuveXL{OMEVEG SPACTNPLOTNTEG 63 186

la tn xprion mou éAnée tnv 31 AskepPplou 2020, ota €€06a TOKWVY (CUVEXL{OUEVEG SpaoTNPLOTNTEG) MEPAAUPBAVETAL TTOCO € 46 €KAT.
TIOU OXeTiletal pe ta Kedpaalokd péoa tng katnyopiag 2 (TIER 2) mou €xouv ekboBel amd tnv Etalpeia, evw avtiotolyo moood
niep\apBavetal ot £008a TOKWV YL Ta opdAoya HelwpEVNG e€aodAaliong Tng katnyoplag 2 mou ekddOnkav arnd tnv Eurobank SA
Kat SlakpatnBnkav amd tnv Etaipela. EmumAéov, ota €€oba tokwv meplhapBavovratl € 12,4 €kat. yld Tn XPNUATOOLKOVOULKNA
UTIOXPEWON TIOU oXeTileTal He Ta opoAoya uPnAng dtaBabuiong tng tithonoinong Cairo mou elod£pBnkav otnv Tpamela KAtd TNV
nuepopnvia tng dtacmaong pe anodoyon kKAadou &nA. 20 Maptiou 2020 (onu. 4).

Ma tv xpnon mou €Ange tnv 31 AekeuPpiou 2020, Ta €0060 TOKWV QMO TEAATEG QVOPEPOVTIAL OTO TITAOTIOLNUEVO SAVELOKO
xaptoduddakio Cairo LEXPL TNV AIOOVAYVWAELOH TOU Tov louvio 2020, evw yLa T CUYKPLTIKH TiEpiodo avadépovtal ota TitAomoLnpéva
Savelakad xaptodpuAakia Cairo kal Pillar. Asdopévou OtL dev €Xouv YiVEL KOTOVOUEG E0WTEPIKOU KOOTOUG Kal €008wvV HeTAfL
OUVEXLWIOUEVWY KOL MN OUVEXWOUEVWY SpaoTNPLOTATWY, TO KOOTOG XPNUATOSOTNONG TWV TPOavVAPEPOUEVWY CUVEXLIOUEVWY
Spaotnplotitwy g Etatpeiog péxpl tnv nuepopnvia tng Stdonaocng cuunepAnddnke ota kabapd £coda amd TOKOUG TWV HNn
ouvex{opevwy paotnplotitwy, SnAadr o€ autd Tou anooxLoBevtog Tpanelltkou KAadou (onp. 4).

7. 'Ecoba/(£€06a) amnod npouOsieg

Ta £€06a yla tpopnBeleg mou avépyovtal o moco € 8 ekat. (2019: € 12 ekat.), avadépovral otnv apolpn mpog tn Eurobank FPS
Avwvupun Etapeia Awaxeiplong Anawtioswv and Advela kot Miotwoelg (petovopdotnke oe doValue Greece Avwvuun Etatpeia
Awaxeiplong Antattioewv amd Adavela kat Miotwoelg) yia tn Staxeipion tou davelakou xaptodulakiou Cairo.

8. Aettoupyka £€06a

Katd to €tog mou €Anée otig 31 Askepfpiov 2020, Ta Aettoupykd €€0da avepyovtal o€ € 9 ekat., kat adopouv Kupiwg o€ a) apolBeg
Kat €é€oda mpoowrikoU € 3,7 ekat. (2019: € 3,1 ekat.) kot B) Aona Stokntika €€oda € 5,2 exat. (2019: € 4,4 ekart.). Ta SLOKNTIKA
£€€o6a mephappavouv achaiiotpa moool € 4 ekat. (2019: € 4,4 ekat.) mou adopolv otnv achallotiky KGAuPn KwdUvwy Tou
T(POKUTITOUV KATA TNV AOKNGN ETLXELPNUATLKNAG SpaoTnPELOTNTAG Tou OpiAou, MEPAAUBAVOLEVNG TNG ETTAYYEARATLKAG EUBUVNG.
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9. NpoBAEYPELg anopEiwonG yLa MLOTWTIKOUG KIVEUVOUG ard SAVELX KAl ATIOLTOELG TTEAATWV

OL MapOKATW TVOKEG TTOPOUCLAZOUV T LeTaBoAN TG MPOPBAenG amopeiwong yLa TOTWTIKOUG KWSUVOUG TWV Saveiwv KoL AmaltOeEwV TEAATWY (QVAEVOUEVEG TILOTWTLKEG INULEG - ECL):

31 AskepBpiov 2020

ETUXELPN LATIKG STEYOOTIKA KatavoAwtikd MIKPEG ETLXELPHOELG
ECL ka®'6An ECL kKa®'6An tn ECL ka©'6An ECL ka'6An tn ECL ka@'6An ECL ka8'6An tn ECL ka@®'6An ECL ka®'6An tn
ECL  tn 8udpKela SLapKeLa TwvV ECL  tn &udpkela SLapkeLa Twv ECL  tn &udpkela SLapkela Twv ECL  tn 8udpKela SLapKeLa Twv
12pfRvou- Twv Saveiwv- aMOpELWHEVWV 12pnivou- Twv SaVEIWV- CITOUELWHEVWV 12pfvou- Twv daveiwv- aMOpElWHEVWY | 12puAVOU- TwV Saveiwv- OMOUELWHEVWV
Ztasdo 1 Ztasdo 2 Saveiwv Itado 1 Ztado 2 Saveiwv Itado 1 Ztado 2 Saveiwv Itasdo 1 Ztasdo 2 Saveiwv, Zvvolo
MpdBAeYn anopeiwong tnv 1 lavouvapiov 49 74 2.214 11 173 1.456 28 36 831 17 96 1.481 6.466
Mn ouvexl{opeveg Spaotn pLotnteg (amdoyion
Tpareltkol KAASou) (48) (59) (919) (11) (145) (601) (28) (35) (589) (17) (80) (451)] (2.983)
Metadopég petagy otadiwv
- OE QAVALEVOUEVEG TILOTWTLKEG {NLEG 12urvou - - - 1 (1) (0) 0 (0) (0) 2 (1) (1) -
- OE AVALLEVOUEVEG TILOTWTLKEG {NLEG KaB'OAN Tn
SLAPKELA TWV N OTIOUELWHEVWY Saveiwv - - - (0) 10 (10) (0) 1 (1) (0) 5 (5) -
- OE AVAULEVOUEVEG TILOTWTLKEG {NULEG KaB'OAN TN
SLAPKELD TWV OTTOUELW LEVWYV SaVELWV - (12) 12 (0) (12) 12 (0) (0) 0 (0) (8) 8 -
Enintwon enNavapétpnong Twy VO LEVOREVWY
TUOTWTLKWV {N LWV 3 15 474 6 58 391 0 0 31 19 36 473 1.506
AAQVELA KOL QTTOLTA OELG TTOU amtd-avayvwpiotnkav /
Ta§Lvou BnKav WG KATEXOHEVA TIPOG TLWANCN KATA TN
Sudpketa ¢ xpriong (4) (18) (1.764) (7) (83) (1.234) (0) (1) (268) (21) (48) (1.469); (4.917)
Alaypadég Saveiwv - - - - - (1) - - (1) - - (1) 3)
MetaBoAn tng mapovoag agiog - - (18) - - 9) - - (3) - - (22) (52)
Suvolaypatikeg Stadopég Kat Aoumd - - 1 - - (4) - (1) 0 - - (13) (17)
MNpdBAeYn anopeiwong tnv 31 AskepBpiov - - - - - - - - - - - - -
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31 AekepPpiov 2019

ETUXELPN LOTLKGL STEYOLOTLKG KatavaAwtikd MIKPEG ETULXELPH OELG
ECL kaB'0An  ECL kaB'0An ECL kaB'OAn  ECL kaB'6An ECL kaB'0An  ECL kaB'6An ™ ECL kaB'6An  ECL kaB'6An
ECL ™ SLapketa SLapkeLa Twv ECL ™ SLapkela SLapkeLa Twv ECL ™ Stapkela SLapKeLa Twv ECL ™ Stapkela SLapKeLa TV
12pAvou-  Twv SaVEIWV-  ATTOPELWHEVWY 12pAvou-  Twv SaVEIWV-  ATIOPELWHEVWY 12uAvou-  TWV Saveiwv-  QTOUELWHEVWV 12uAvou-  TwV Saveiwv-  QTOUELWHEVWV
stado 1 stadlo 2 Savelwv staéo 1 stadlo 2 Savelwv stado 1 3tddlo 2 Savelwv stado 1 3tddlo 2 Savelwv: 2Uvolo
€ ekat. € eKkat. € ekart. € eKat. € ekart. € ekat. € eKat. € ekart. € ekat. € eKat. € ekat. € ekat. € ekat.
NpoBAedn anopeiwong v 1 lavovapiou 50 97 2.581 30 279 2.145 33 91 919 11 211 1.520 7.967
Néa 8dvela Kat armalt oslg avayvwpLlobévra A
ayopaoBevia 14 - - 0 - - 6 - - 1 - - 21
Metadopég petald otadiwv
- OE QVOLLEVOULEVEG TILOTWTLKEG {NMLEG 12ufvou 13 (12) (1) 41 (40) (1) 29 (27) (2) 84 (83) (1) -
- OE QVOALEVOLEVEG TILOTWTLKEG {NHLEG KaB'OAN TN
SLapketa Saveiwv (6) 41 (35) (2) 119 (117) (6) 38 (32) (1) 82 (81) -
- OE QVOLLEVOLEVEG TILOTWTLKEG {NMLEG KaB'OAN TN
SLAPKELA TWV UTOUELWHEVWY SaVELWV (1) (6) 7 (2) (35) 37 (1) (19) 20 (0) (24) 24 -
Enintwon enavapétpnong Twv aVopEVOLEVWY
TUOTWTLKWV {NULWV (21) (47) 185 (58) (143) 360 (31) (47) 177 (76) (91) 208 416
AvaktroeLg amno Staypadévia SAveLa Kal amaLtroelg - - 0 - - 0 - - 1 - - 0 1
AQVELQ KOLL OTTALLTH) OELG TTOU QUTO-avayvwpiotnkay /
TalvopBnkav wg KATEXOUEVA TTPOG TTWANON KOTA TN
Buapketa e xprong - - (112) . (14) (830) ) (0) (0) (1) (0) ©)  (959)
Aaypadég Saveiwv - - (364) - - (119) - - (210) - - (125) (818)
MetafoAn tng mapovoag afiag - - (66) - - (44) - - (24) - - (61) (195)
JuvaMaypoTikeég Sltadopég kat Aoutd (0) 1 19 2 7 25 (0) 0 (18) (1) 1 (3) 33
NpoBAedn anopeiwong v 31 Aekepppiov 49 74 2.214 11 173 1.456 28 36 831 17 96 1.481 6.466

@ Anteikovilet tnv mpdBAeYin anousiwong twv Saveiwv ta onoia aroavayvwpiotnkav kard tn SLApKeLa THE Xprionc Adyw a) titAomnoinonc/mwAnong kat 8) onUaVTIKWVY TPOMOMOUOEWY TwV SUUBATIKWY TOUC GpwV Kot eKeiva rtou Exouv tatvoundei
w¢ SLAKPATOUUEVA TIPOG TWANGCN KATA TN SLAPKELX TNG XPHONG.
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OL mpoPAEPELG amopeiwoNG yla TILOTWTIKOUG KvSUVoUG amod SAVELX Kol QMALTHOEL] TEAQTWY OL OTOLEC avayvwplotnkav otnv
Katdotaon anoteAecpdtwy tng Etatpelag yia tn xpnon mou éAnée tnv 31 AskepBpiou 2020 avilBav os € 1.508 ekart. (2019: € 529

EKOT. EK TWV omolwv € 207 ekart. oxetilovral pe TIG ouVeXLIOUEVES SpaOoTNPLOTNTEC) KAl avaAvovtal we £EAC:

2020 2019

€ ekart. € ekaT.

MpoBA£PeLg anopeiwong SaVELWY KoL ATTOLTA CEWV TTEAATWV (1.506) (196)
ZNULEG QTTO TPOTIOTOLH OELG SOVELWV KOLL QTTOLTH CEWV TTEAATWV (2) (112)
Z0voAo anod cuVeXL{OMEVEG SpacTNPLOTNTES (1.508) (207)

10. ®dAdpog elcodnpatog

Ané to €tog 2019, oUpdwva pe to Nopo 4646/2019, o omnoiog 1€6nke o LoxL tov AskéuBplo tou 2019 kal tpornomnoincs to Nopo
4172/2013, o $popoAoylKOG CUVTEAECTHG YLOL TIG VORKEG ovTOTNTEG oTnV EANGSa, MANV Twv TUOTWTIKWY OpupdTwy (SnA. TOTWTIKA
SpupatTa mou umayovtat otig Statdgelg tou apBpou 27A tou N.4172/2013 avadopikd Ue T arnodekteg avaBaAAopueveg GopOAOYIKES
QTALTAOELG Evavtl Tou EAANVIKOU Anpooiou), pewwdbnke and 29% oe 24%. EmutpooBeta, cupdwva pe Tov poavadepBevia Nopo
4646/2019, and tnv 1 lavouapiouv 2020 o MOPOKPATOUUEVOUC GOPOC ETIL TWV SLAVEUOUEVWV UEPLOUATWY, ANV TWV EVOOOALKWY
MEPLOUATWY, HelwBNnKe amd 10% oe 5%. ElSLkoTepa, T eVE0OUALKA pepiopata analldooovtal, uTo MPoUnoBECELS, TOOO Tou poOpou
£10086UATOG OO0 KOL TOU TTapakpatoUpevou ¢popou.

Jupdwva e TNV ekTiwnon tng Aloiknong, n Etalpeia ev avapévetal va €xel emapkn HeAAOVTIKA dopoloyntéa kEPSN Evavil TwvV
omoilwv va propoulv va xpnotpornotnfolv ot pn xpnotpomnotndeioeg GopoAoyIKeES {NULEC, OL OTIOLEC €XOUV TIPOKUPEL KUPLWE Ao TV
ouvalayn Cairo (onu. 12). Zuvenwg, yla tn xpron mou éAnée tnv 31 AskepPpiov 2020, dev £xel avayvwplotel $Opog EL0OSAATOG
yloL TIg cuveXL{OeVeG SpaotnpLOTNTEG TNG ETatlpeiag. Ma tn cuyKPLTIKA Xpron, £XxeL avayvwplotel avaBaiAopevog dopog mooou € 24
EKOT. YLOL TIC oUVEXL{OUEVES Spaotnplotnteg TN Etaupeiag mou adopd kuplwg og INULEC AmMOUEiwonC Tou oxetilovtal e SAVELD KoL
QTTALTAOELG OO MEAGTEG.

AvaBoaArdpevog dpopog

H kivnon tou Aoyaplacuol avaBarlopevng dopoloyiog mapouotaleTal mapaKkaTw:

31 AskepBpiov 31 AskepBpiov

2020 2019

€ eKat. € eKart.
YrtoAouno tnv 1 lavouvapiou 4.754 4.901
‘Ec0b0/(£€060) otnV KATAOTACN QTOTEAECUATWY ATIO
ouVeXL{OMEVEG SpaOTN PLOTNTEG - 24
‘Ec060/(£€060) otnV KATACTACN AMOTEASCUATWY ATtO N
OUVEXLIONEVEG SPOLOTN PLOTNTEG 1 (8)
EmtevSutikol TitAoL emLpeTpoU Levol otnv eVAoyn afia Léow
AoUwV ammoteAecpATWY aneuBeiag otnv kaBapn B€on 80 (167)
AVTLOTABOULON TAUELOKWY POWV (3) 2
Noud 0 2
AmnooxLoBei¢ tpameltkog KAASog (4.832) -
YrtoAouwno tnv 31 Askepppiov - 4.754

®DopOoAOYLKO TILOTOMOLNTLKO Kall AVENEYKTEG HOPOAOYLKEG XPHOELG

H Etalpeia, cUpdpwva Pe TIC YEVIKEG apXEG TNG EAANVLKNC dopoAoyLKnG VOUoDeoiag €xel 6 aVEAEYKTEG POPOAOYIKEG XPNOELS (SnA.
TEVTE €Tn amo t AREn Tng xpriong otnv omnola n dopoloyikn dnAwon Ba mpémnet va €xel urtoPAnBel). MNa tnv avéheyktn popoAoyikn
xpron 2015 n Etaupeia umoxpeoutav va AapBdvel «Etriolo Qopoloyikd Miotomotntikd» cludwva pe tov Nopo 4174/2013, to omnoio
ekSLOeTAL, PETA TN SlevEPYELA OXETIKOU GOPOAOYLKOU EAEYXOU, OTIO TO VOULLO EAEYKTI 1) EAEYKTLKO YpADELO TIOU EAEYXEL KA TLG ETH OLEG
OLKOVOUIKEG KATOOTAoELG. a TG xproelg mou €fekwvolv amod tnv 1 lavouapiou 2016 kat €mewta, 1o «Etrjolo Dopoloyiko
MioTomoLNTIKO» ELlVaL TTPOALPETIKO, woTdoo n Etalpeia Ba ocuvexioet va o AapBavet.

H Etatpeia éxel AdBel opoAoyLkd mLoTOMOLNTIKA XWwpI¢ Statunwon emidUAagng yia T avéleykteg GopoAoyIkES xprioetg 2015-2019.
Mo tn xprion mou €Anée tnv 31 AskepuPpiou 2020, 0 PopoAoyIKOG EAEYXOG A TOV EEWTEPLKO EAEYKTN €lval o€ eEEALEN.
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Supdwva pe tnv EAAnvikn dopoloyikn vopoBeoia Kot TLG avTioToLXeG YIoupyLkéG ATTOPACELS, OL ETALPELEC yLa TLG OoTtoleg ekSLOETAL
$OPOAOYLIKO TILOTOMOLNTLKO XWPLG EMONUAVOELG yia TapaBacels Tng dpopoloykng vopobeaiog dev e€atpolvtal amod tnv emBoln
EMMPO0HeTWV GOPWV KAl TPOCTIHWY amo TI¢ EAANVIKEG GOPOAOYIKEG OpXEG LETA TNV OAOKApwon Tou Gpopoloylkol eAéyxou OTO
TIAQLLOLO TWV VOUOBETIKWY TIEPLOPLOUWY. YTIO TO IPIlopa TV avwTeépw TtV 31 AekepuBpiou 2020, KATA YEVIKO Kavova, TO Skaiwua Tou
EA\nvikoU Anpooiou va emiBalel dpopoug péxpt kat To dopoloyikd £tog 2014 (cupmephapBavopévou) xel TTapEABEL XpOVLIKA yLa
v Etawpeia. Ztig 18 lavovapiou 2021, n Etaipela éAafe Suo evtoAég GopoAoylkoU eAEyxou amo TG POPOAOYLKEG OPXEG YLOL TLG
dopoloyikég xpnoetg 2015 kat 2016. O dopoAoyLkog EAeyxog Bpioketal o eEEALEN.

Avadoplka e TIG CUVOALKEG PopoAoyLKEG BETELG TG, N ETalpeia aflohoyel OAeG TG OXeTIKEG e€eAiEeLg (SnA. vOOBETIKEG aAAOYEG,
vopohoyieg, dopoloyKES/VOULKEG AIOWELG, SLOLKNTLKES TIPOKTIKEG) Ko oxnpaTilel emapkeic mpoPAEPELS.

Mn xpnotuonoinsiosg popoAoykeg TNULEG

Tnv 31 AekepPpiouv 2020 n Etawpeia Sev €xel avayvwpioel avaBarlopeves GOpOAOYIKEG QTOLTHOELG €L WUN XPNOLLOTIOLNUEVWY
doporoyikwv Inuuwv € 400 ekat. (2019: € 233 ekat.) H avdluon tou pn avayvwplopévou avaBailopsvou ¢popou emi Twv pn
XpNoLonotnuevwy popoloykwv InUwv tng Etalpeiag ava £tog AnKTdTnTag Twv eV Adyw GopoAoyKwy {NULWV TIOPoUoLAETAL OTOV

TIAPOKATW Ttivaka:

Mn avayvwpLoONEVEG

avoBaAAOpeVEG

$opoAoyLKEG

'ETn ANKTOTNTOG 1N XPNOLLOTIOLN LEVWV QIOULTAOEL
dopoAoyikwv InHLwV € eKat.
2023 48
2024 68
2025 284
ZUvolo 400

11.  Mn ouveX{OpEVEG SpaoTNPLOTNTEG
(a) Mn cuveXl{opeveg SpacTNPLOTNTEG

Katomv tng didomoaong tng Eurobank Ergasias 6t andoyiong tou tpamelikol kAadou, n onoia oAokAnpwOnke tnv 20 Maptiou 2020
(onu. 4), Ta anoteAéopata tou Tpanellkol KAASou yla tnv TpExouca mepiodo (dnA. amod 1 lavouapiou éwg 20 Maptiou 2020), o
omoilog amoteAoVoe TO KUPLO UEPOC TwV SpAcTNPLOTATWY TNG SLAOTIWHEVNG ETALPELAS, TTAPOUCLAlovTalL WG UN OUVEXLIOUEVEG
SpaoTnPELOTNTEG. Ta CUYKPLTLKA OTOLXELD yLa TN Xprion Tou €Ange tnv 31 AekepPpiov 2019 napouacialovtal pe Baon Ta anoteAéopata
TWV KABAPWV TEPLOUCLOKWY OTOLXELWV TIOU HETADEPONKAY, XWPLG VO £XOUV YIVEL KATOVOUEG ECWTEPLKOU KOOTOUG KOl E008WV LETALD
TWV CUVEXLIOUEVWV KAL TWV [N CUVEXLIOUEVWVY SpaoTNPLOTATWV.
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To AMOTEAECOTA TWV N CUVEXLIOMEVWY SPAOTNPLOTATWY MOPOUCLALOVTAL OTOV TTOPOKATW TIVOKAL:
20 Maptiou 31 AskepPpiou
2020 2019
Anooxo0¢ig AmooyLoBelg
TPANE(LKOG TPATTEULKOG
KAGS0G KAGS0¢
€ eKkort. € ekat.
KaBoapd écoba amd tokoug 182 806
KaBapd €¢0o6a amnd tparnellkeg apoLlBEG Kat Ipour) OsLeg 31 159
‘Ecoba artd pn Tparmellkég UTINPECLEG 14 a2
‘Ecoda amnd pepiopoata 0 142
AnoteAéopata xaptobuAakiou cuvaAaywv (2) (24)
AnoteAéopata arnod enevluTIKOU G TITAOUG 2 74
Noutd €cob6a/(£€odal) (2) 43
Aetrtoupyka é008a 225 1.242
AeLtou pyLka €€oba (144) (646)
NeLToupyIKA KEPSN TIPO MO UELWCEWV, TIPOBAEPEWV Kot §0Swv
avadLipOpwong and un cuveXl{OUeVEG SpacTnPLOTNTEG 81 596
MpoPAEYPELS YL TILOTWTLKOU G KLVEUVOU G artd SAVELO KAL OTTOLTH OELG
neratov M (109) (322)
Anopgiwon unepadiog - (62)
Nouég {nLEG amopeiwong Kot TTPoBAEYPELG (10) (41)
‘E€oba avadidapBpwong (4) (69)
Képén/(Tnuiég) mpo podpou amnd pn cuvexl{oueveg SpaoctnplotnTeS
(42) 102
DOpog ELOOSH LATOG 1 (12)
KaBapd képdn/(Inuiég) and un ocuvexl{Oueveg SpactnpLloTnTES (41) 90

@ i tnv nepiodo 1 lavouvapiov éw¢ 20 Maptiou 2020, nepthauBavet nutd anoueiwons yla Savela kot anautrioels meAatwv nooou € 87 ekart. kat {nutd ano
TPOMOMOLOELS SAVEIWV KAl QMaUTOEWV MEAQTWV ITogouU € 22 ekat. (yia tn xprion mou éAnée tnv 31 AekeuBpiouv 2019: € 242 ekart., € 51 ekat. avrioToya, Evw
€ 29 ekart. agopovoav {nuLa amopueiwaong yLa SEOUEVTELG TTOU OXETI{OVTAVY LE TOV MOTWTIKO Kivéuvo).

MAnpodopieg yla ta otolyela evepyntikol Katl madntikol mou petadépbnkov oto mAaiolo tng Sidomacng HeE omdoylon Tou
tpanelikol kKAadou tng Eurobank Ergasias mapéxovtal otn on. 4.

YeAiba 55 31 AskepBplou 2020 Okovopkee Kataotdoelg



EUROBANK ERGASIAS YMHPEZIQN kot ZYMMETOXQN ANQNYMH ETAIPEIA

e urobank

INUELWOELS 0TLE OLKOVOLKEG KATAOTACELS Holdings

(B) AmtoBgpatiko Wiwv kedpalaiwv: avanpocapuoyr) EMEVSUTIKWY TITAWV TTOU ENMLUETPWVTAL OTHV VAoYN afia péow Twv Aomwv
anoteAeopdtwy ansubeiag otnv kaBapn O£on (FVOCI)

Ta k€PSN/(INKLEG) amd tn petaBoAr otnv evAoyn afia tou xaptodulakiou Twv emMevSUTIKWY TITAWV Tou empeTpwvtol os FVOCI
avoyvwpeLlovTtal oTo avtiotolyo amoBeUaTIKO AVANPOCAPOYNG TwV EMEVOUTIKWY TiTAwv. H kivnon tou amoBepatikol avalvetat

TIAPAKATW:
2020 2019
€ eKkort. € ekat.
YrtéAouro tnv 1 lavouapiouv 462 53
KaBapad képdn/(TnuLég) amod petaBoAr otnv evAoyn atia (203) 980
(E€060)/wdéAela pdpou 60 (284)
(143) 696
KaBapd (k€pdn)/Tnuiég mou petad€pOnkav oto AoyapLlaopod anoteAeopAtwy Adyw MWANoNG (10) (60)
Metadopd avapeVOUEVWY TILOTWTLKWVY N LWV OTO
AoyopLoopd aOTEAECUATWY 2 (6)
(E€060)/wdéAela ddpou ot kaBapd (KEpSN)/TNULEG TTOU peTadEPBN KAV OTO AOYAPLOCUO
QOTEAEOUATWY AOYyWw TWANong 3 17
(E€060)/wdéAela dOpoU ML AVAUEVOUEVWY TILOTWTLKWY {NULWV
Tou petad€pOnkav oto AoyapLaopd AnoTteAEoUATWY 0 2
(5) (47)
KaBapd (k€pdn)/Tnuiég mou petad€pOnkav oto AoyapLaopo AnoTteEAECUATWY arnd
avtiotabuion tng evAoyng aflag (58) (338)
(E€o60)/wdéAela pdpou 17 98
(a1) (240)
Metadopd amobeUATIKWY TTOU OXETI{OVTAL LE [N OUVEXL{OUEVEG
SpaotnPLOTNTEG LETA aTto Ppopoug (amooyLon) o kEPSN LG VEoV (273) -
YrtéAouro 31 Askepppiov - 462

12.  Advela Ko anotoeLg oo eAGTe
TitAdonoinon Cairo - AmooavayvwpeLon TwV SAVELWV KoL ITOULTHOEWV otO TTEAATES

Tov AekéuPplo 2019, n Eurobank Ergasias avakoivwoe otL cUvaye pe tnv doValue S.p.A SeopeuTiki cupdwvia yla TNV TWANon Tou
20% twv tithwv evLapeonc StaBadputong kat tou 50,1% twv TitAwy xapnAng StaBadpiong tng tithonoinong petkto xaptopulakiou
KUplwg un e€unnpetoluevwy daveiwv cuvoAikng atlag nepimou € 7,5 81¢. H mwAnon oAokAnpwBnke tov lovvio Tou 2020 pe Tipnua
UYoug mepimou € 14 ekart. o HETPNTA.

Katom g mwAnong tou 20% twv TitAwv evdlapeong StaBaduiong, mou oucLaoTikd avTutpoownelouv Tnv MAelobndia Tng oeLpag
B1, 6nA. 80% tng oelpag B1, n Eurobank Holdings (6nwg petovopdotnke n Eurobank Ergasias katomw tng Stdonaong) Enafe va €xeL
TOV €AEYXO TWV OXETIKWV ETOLPELWV €L6LKOU oKoToU (SPVs), Sedopévou oOtL €xaoe tn duvatotnta va SleuBUVEL LOVOUEPWG TLG
ouvadeic SpaotnpldtnTeg TOUg, N omola avAKel TAEOV OToV KATOXO TNG mMAsoPndiag tng oelpdg Bl opoloyuwv. Zuyxpovwg, n
AVWTEPW MWANCN gvepyomoinoe tnv a§loAdynon Twv KPLTHPLWY OITO0VAYVWALONG TOU UTIOKELHEVOU Savelakol xaptopulakiou, n
omola KataAnyeL oto cupunépaopa otL, n Eurobank Holdings émae va €xeL tov £Aeyx0 TwV TITAOTIOLNUEVWY SAVELWV, O OTOLOG AV KEL
ota SPVs mou €xouv otnv mpaén tn Suvatotnta vo MwARCouv To Savelakd XapTtodpuAAKLO, KATOTLV OXETKWV odnylwv Twv
opoAoyloUxwv tng mAetoPndiag tng oslpag B1.

Juvenwg, tov lovvio 2020, n Eurobank Holdings mpoxwpnoe otnv emavapéTpnon Twv QVOUEVOUEVWY TILOTWTIKWY {NULWV TOU
Savelakou yaptodpuAakiou cUpdPwvVA HE TNV AOYLOTIKN TIOALTIKN TNG YL TNV ATOMEWOCN TWV XPNHUOTOOLKOVOULIKWY OTOLXELWY
€VEPYNTLKOU Kal avayvwploe To SeUtepo Tpipnvo tou 2020 ipoBAsdn amopeiwong peta anod £€oda Uoug € 1.506 ekat. (onu. 9), n
onola Baociotnke otnv eVAoyn ala Twv opoAoylwy ou Stakpatouvtayv and tnv Eurobank Holdings, Tn Aoylotiki ala Twv opoAoyLwy
TIOU QmoavoyvwpIloTNKay amod TG XPNHOTOOIKOVOULKEG TNG UTIOXPEWOELG KOL TO TIMNUA TIOU €loTpaxOnke amd tnv mWwAncn otn
doValue S.p.A. Twv opoAoywwyv gvdlapeong dtafaduiong. EmutAgoy, tov lovvio 2020, n Eurobank Holdings (i) anmoavayvwploe oto
oUVOAO TOU TO UTIOKE{EVO Savelakd xapTodUAAKLo, AoyloTkAG aglag petd amd npoPAEPeLg ToooU € 2.341 eKaT., AMOTEAOULEVO ATIO
SAVELO KoL AMALTACELG amo TEAATEC, AoyLoTIKNG agiag po npoPAEPewv € 7.259 ekat. pe mpoPfAePn amopeiwong € 4.918 ekart.,

Yehiba 56 31 AskepBplou 2020 Okovopkee Kataotdoelg



EUROBANK ERGASIAS YMHPEZIQN kot ZYMMETOXQN ANQNYMH ETAIPEIA

e urobank

INUELWOELS 0TLE OLKOVOLKEG KATAOTACELS Holdings

KATOTILV TNG avayvwplong tTng mpoPAeng anopeiwong tou Cairo, pall pe mpoBAedn amopelwong eyyunTikwy eMoToAwv € 12 ekart.
Tiou TepAappavotay oto unokeipevo xaptoduldkio kabwg katl kabBapég analtioslg tithomoinong € 163 ekat., (ii) amoavayvwploe
QIO TLG XPNHATOOLKOVOULKEG TNG UTIOXPEWOELS TLG ekS0Beioeg opoAoyieg Tou project Cairo mou petadépOnkav otnv TpAmela KOTA T
Awdonaon, 6nAadn to 100% twv opoAoyliwv uPnAng Stafaduiong, kabwg Kal To 5% Twv opoAoyLwv eVELAEDNG KAl XOUNARG
Sapabuiong, Aoylotikng afiag € 2.422 ekat., cupnep\apBavopévwy Twv Se80UAEUMEVWY TOKWY TWV opoloylwyv UPNAAG
Sapabuiong, (iii) avayvwploe og e0Aoyn agia, WG LEPOG TWV XPNLOTOOLKOVOULKWY TNG TIEPLOUCLAKWY OTOLXELWV, TG SLAKPATOUEVEG
opoloyieg evblapeong kat xapnAng StaBaduiong, SnAadn to 75% twv tithwv evdidpeong StaBaduiong kat Tou 44,9% twv TitAwv
XonAng Stafadbpong mooou € 56 ekat. kKabwg miong Kot To TiUNUa o LETPNTA amd thv doValue S.p.A. € 14 ekar.

Tov louvio 2020, HeTd amo oxetTikn anodaon Tou Atokntikol SupBouliou (A.L.) va elodEpel TOUG avWTEPW SLaKpaTOUEVOUC TITAOUG
Tou project Cairo og Buyatpikr etatpeia meploplopévng eubuvng e €8pa tnv KUmpo pe tnv emwvupia Mairanus Ltd, (petovopdotnke
oe ‘Cairo Mezz PIc’), n Eurobank Holdings amoavayvwploe toug avwtépw TitAoug amd tov I00AoYLoHO TG KAl avayvwPLoE Th
CUUUETOXN TNG 0T BUYATPLKI) AIOKTWVTOC TLG LETOXEG TTOU £K6OONKAY 08 avTAANAYLA TWY OHOAOYLWY TOU ELCEDEPE.

O mapakdtw mivakag mapouaotdlel TNV SLakpATnon Twv opoAoylwyv tou Cairo oe mooootd tv 31 Askepfpiov 2020 kabBwg Kal Thv
TLUN AMoTiKnonG Toug:

(A) - Tpamnela (a) =

Eurobank (A) + (B) + (I) - (£T) = (A) + (E) -

Avavuun (B)-Eurobank (M) -Cairo ‘Opog Eurobank SuvoAikn Twn
TitAot Cairo Etutpsia(” Holdings Mezz Pic® Holdings (E)- Tpi:l:om(‘") ék6oon amotiunong
A YYnAng duapaduiong 100% 0% 0% 100% - 100% 100%
B1 Evéidpeong Stapaduiong 5% - - 5% 20% 25% -
B2 Evéiapeong StaBdabuiong - 0% 75% 75% - 75% -
B f0volAo 5% 0% 75% 80% 20% 100% 5%
C1 XapnAng Stafabuiong 5% - - 5% 50,1% 55,1% -
C2 XapnAng dtaBdabduiong - 0% 44,9% 44,9% - 44,9% -
CZUuvolo 5% 0% 44,9% 49,9% 50,1% 100% 0%

W Metagpepdeioeg opodoyisg katd tn Sidonaon and tnv Eurobank Ergasias
2 ElopepUeioec opodoyieg and tnv Eurobank Holdings mou Staveundnkay otoug UETOXOUG
) NMwAndeioec opodoyicc otn doValue S.p.A.

Tutdonoinon Pillar- Amoavayvwplon Twv Saveiwv Kot anotthioswy and nNeAATES

Tov lobvio 2019, n Eurobank Holdings avakoivwaoe otL £xel ouvayel Secpeutiki cupdwvia pe tnv Celidoria S.A R.L yla tnv mwAnon
ToU 95% Twv opoAoyLwv evllapeong Kat xapnAng dtapabuiong (mezzanine and junior notes) tou tithomotnpévou xaptopulokiou
OTEYOOTIKWY Savelwv Aoylotikig afiog mpo mpoPfAéPewyv mepimou € 2 81g mov mephapPavel Kupiwg pn eunnpetolpeva Savela
(NPEs). H Eurobank Holdings Ba Statnpouce otnv kuplotntd tng to 100% twv opoloylwv ubnAng StaBadbuiong (senior notes), kaBwg
KOlL TO 5% Twv opoAoyLwv evOLAEDN Kot XaunAng dtafadutong mou ekdoBnkav. Tnv 30 louviou 2019, to xaptoduAdkio daveiwv pe
Aoylotikr) a&ia rpo mpoPAéPewy € 1.987 ekart., yla to omnoio eixe avayvwplotel mpoPAedn anopeiwong € 845 ekat. Taflvoundnke wg
KaTEXOUEVO TIpoG MwAnon. H Aoytotiki agio petd amno npofAEPelg tou davelakou xaptoduiakiou € 1.142 ekat., AVILOTOLXOUOE OTNV
TEKUOPTH AMOTiUNOT] Tou, e BAch TNV ovopaoTIKA afla Twv opoAoylwv uPnAng StaBaduiong kat tny T MWANoNG Twv OUoAoYLWY
evllapeong daBabuong n tehkn Stapopdwaon TG omolog UTOKELWVTO OTNV EKMANPWON TWV OpWV KOL TIPOATIOUTOUMEVWY TNG
AVWTEPW oUMbWVIAG.

Tov ZentéuPplo 2019, n avwtépw cuvaAlayn oAokAnpwOnKe pe cUVOALKO Tipnpa ou kaBopiotnke og € 102,5 ekat. ek TOU omoiou
oo € 70 ekat. apeoa KataBAnTéo, evw moaco € 32,5 ekaT. amalTELTO Kot N KATABOAN TOU UTIOKELVTO OTNV EKTTANPWON TWV OpWV TNG
ocuudwviag. To teAko tipnua aviABe oe € 70 ekat. to omoio €xel KataPAnBel, evw To MaApAMAVW AMALTNTO MOCd Tou E€ixe
OVayVWPLOTEL TIPONYOUUEVWE aVTIAOYiOTNKE OTO TETOPTO Tpiunvo tou 2019, kabwg dev ekmAnpwBnkav oL OpolL Kal To
nipoarattolpeva yla TNy KotaBoAr tou Bacel tng oupdwviag. Avtiotoixwg, n Eurobank Holdings énale va ehéyyxel tnv etatpeia
€18koU okomou (SPV) (“Pillar Finance Designated Activity Company”) kal amoavayvwploe TO UTIOKELUEVO SAVELOKO XapTOoPUAAKLO
070 0UVOAO Tou, dedopévou OTL petaBifaoe ouoLaoTikA OAOUC TOUG KLvEUVOUG Kal Ta 0pEAN TIOU amoppEOUV OTd TNV KUPLOTNTA TOU
Sdavelakou xaptopulakiou. EmumpdoBeta, n Eurobank Holdings avayvwploe otov looAoylopo g Ta Stakpatoleva opoloya. Tov
MApTLO, KATOTLV TNG ALAoTIooNG TA SLOKPATOUEVA OOAoya eTadEPONKay, LeTaly aAAwv, otnv Tpamnela.
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O MoPOKATW TVaKOG TOPOUCLAleL TN AOYLOTIKA afla Twv SAVELWY KoL AMOLTHOEWVY Ao MEAATEG OVA ETUXELPNUATIKA Hovada Kal ava otadlo kot urtoAoyiletal pe avadopd oTa UTIOAOLTA OVOLYLOTOG Kal
KAelolpatog yia t xpnon ano 1 lavouapiou 2020 éwg 31 AekepBpiou 2020:

31 AskepBpiov 2020

ETUXELPN LATIKA STEYOAOTIKA KatavoAwtikd MuKpEG ETUXELPAOELG
ECL ka®'6An ECL ka®'6An tn ECL ka®'6An ECL ka®'6An tn ECL ka®'6An ECL ka®'6An th ECL ka®'6An ECL ka®'6An tn
ECL 1N Sdpkela SLapkeLa Twv ECL  tn SapKela SLapkeLa Twv ECL 1N Sdpkela SLapkeLa Twv ECL  tn SapKela SLapkeLa Twv
12ufvou- Twv SaVEiWV: CITOUELWHEVWV 12pfvou- Twv SaVEiWV: AITOHELWHEVWV 12ufvou- Twv SaVEiwV: CITOUELWHEVWV 12pfvou- Twv SaVEiWV: OITOHELWHEVWV
Ztado 1 Itado 2 Saveiwv Itado 1 Ztado 2 Saveiwv Ztado 1 Itado 2 Saveiwv Itado 1 Ztado 2 Saveiwv Z0volo
€ skart. € ekart. € ekort. € ekart. € ekort. € skar. € skart. € ekat. € ekart. € ekart. € ekort. € skart. € ekart.
Noylotikn agia tpo anopeiwongtnv 1
lavouapiou 9.572 1.276 4.130 5.878 3.042 3.736 1.351 264 971 1.873 888 3.133 36.114
Mn ouvexL{Oueveg SpacTn PLOTNTES
(omtéoxon Tpomtelikol KAASoU) (9.564) (1.103) (1.804) (5.853) (2.820) (1.871) (1.351) (259) (659) (1.821) (713) (1.008); (28.826)
Metadopég petafl otadiwv
-0€ OVOLLEVORLEVEG TILOTWTLKEG {NHLEG
12urvou - - - 7 (6) (1) 0 (0) (0) 22 (22) (0) -
-0€ OVOLLLEVORLEVEG TILOTWTLKEG {NHLEG
kaB'6An ™ SLapkeLla Twv Saveilwv - - - (11) 54 (43) (0) 1 (1) (15) 38 (23) -

-0€ QVOILEVOULEVEG TILOTWTLKEG {NHLES
KOO'OAN TN SLAPKELA TWV OTTOKLELW LEVWV
Saveiwv - (133) 133 (2) (86) 88 (0) (1) 1 (6) (83) 89 -
AGVELXL KOLL OUTTOLLTH) OELG OTTO TLEAQTEG TTOU
anoavayvwpiotnkav/ Taflvoprtnkav wg
KOTEXOMEVAL TIPOG TLWANON KOTA Th

SLEpKEL TS XPARONG ) (39) (2.453) (19) (183) (1.905) () (s) (309) (s4) (109) (2.177))  (7.260)
Alaypadés - - - - - (1) - - (1) - - (1) (3)
AnomAnpwHEG - - - (0) (0) (2) (0) (0) (1) (0) (0) (1) (4)
SUVOAAYHOTIKEG SLadopEg Ko AOUtEg

KA oELG 1) (1) (6) (0) 1) (1) 0 (0) (1) 1 1 (12) (21)

Noylotiki afia po aropsiwong tnv
31 Aekepppiov - - - - - - - - - - - - -
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13. Xaptodpuldkio eEMEVSUTIKWY TITAWVY

310 mAaiolo tng Sldomaong pe amooxion kAadou (onu. 4), AapBdavovtoag umoyn OtL oL unoxpewoelg tng Eurobank Ergasias
(Ataomwpevn) ou anoppéouv amo ta Kepalalakd péoa katnyopiag 2 - Tier 2 Sev petafiBaoctnkav otnv Tpamnela (n Enwdelovpevn),
n teAevtaia ocupdwva e Toug Opoug Tou Ixediou Aldomacng avoAapBAvel pnTa KAl OUETAKANTA TNV EKMANPWON TWV CXETIKWV
UTIOXPEWOEWV. ZUVENWG, tnv 20 Maptiou 2020, n Enwdelovpevn e{édwoe éva opoloyo pelwpévng egaodaliong pe Opoug
QavTLOTOLXOUG LE eKelvoug Tou Tier 2 mou avadEPETAL AVWTEPW, TO omolo amoktnOnke €§ oAokArpou amo tn Alaonwpevn. Tnv 31
AekepPpiov 2020, n Aoywotikp afia Tou OpOAOyou Helwpévng e€aodaliong mou Stokpatnbnke amd tnv Etalpesia Kat
KATNyopLomolOnke oto amooBEoio KOotog, aviABe o € 942 ekat., cupneplapBavouevwy §eSouAeupévwy TOKwy Udoug € 0,2
ekaT Kat tpoPAEPEeLg amopeiwong UPoug € 8 ekart. (AVOUEVOUEVEC TILOTWTLKECG {NULEC 12 unvwv). H ebAoyn afia Tou avadepopevou
Tithou unoloylotnke pe BAcon MIONUES TILEG OYOPAG VLA TA OXETLKA KePaAalakd péoa tng katnyopiag 2 - Tier 2 (onp. 16) kol aviABe
o€ € 932 ekar.

14.  ZuppetoxEg o BUYaTPLKEG ETALPELEC

Mapakdtw napatiBevral oL AUECEG CULMETOXEG O Buyatplkeég TN Etaupeiag tnv 31 AekepBpiou 2020:

Nococto Xwpa
Enwvupia etatpeiog INMEIWON OCUMUETOXNG EYKATAOTAGNG Topéag Spactnprotntog
Tpanela Eurobank Avwvuun Etatpeia o 100,00 EANGSa Tpanela
Be Business Exchanges A.E. Aikktuwv 98,01 EAAGSa HAEKTPOVLKO EUTIOPLO HECW SLadLkTuou,
ALETOUPLKWVY TUVOAQYWV Kal MNoapoxn g Ttopoxr} AoyLoTikwv, GOopOAOYLKWY Kot
NoyLoTikwv Kot DopoAOYLKWYV YTIN pECLWV AOUTWV UTINPECLWV

(a) Tpamnela Eurobank Avwvupn Etaupeio («Tpanela»), ENAGSa

Tnv 20 Maptiou 2020, n Tpanela Eurobank Ergasias Avwvuun Etalpeia ("Eurobank Ergasias" n "Awaonwpevn") avakoivwoe otL
eykpibnke n Sidomacn tng Eurobank Ergasias &U amdoyiong tou tpamelikol KAASOU LE oUOTOON VEAG ETALPELAG-TILOTWTLKOU
WOpupatog («Aldomacn») pe TtV enwvupia «Tpdmela Eurobank Avwvuun Etatpeia» («Emwdelolpevn»). Me tnv €ykplon tng
Aldomoong, n Aaomtwpevn, n onota and tnv 23 Maptiouv 2020 petovopdotnke oe «Eurobank Ergasias Ynpeowwv Kot ZUUUETOXWV
Avwvupn Etatpeia», kaBlotatal o povadikdg HEToxog tng EmwdeAoUeVNC amoKTWVTAS TO OUVOAO TwV EKS0BEVTWY PETOXWV TNG.
MNepattépw mAnpodopleg mapéxovral otn onu. 4.

(B) Cairo Mezz Plc, etaupeia xaptopuAakiouv, Kunpog

Tov louvio 2020, n Etatpeio anéktnoe to 100% twv petoxwv tng Mairanus Ltd évavtt tipipatog € 2 x\. og petpntd. Tov idlo pva n
Etalpeia oe cuvéxela oXeTIKNG amodoaong tou AlolkntikoU ZupPouliov tng, eloédepe keddAato € 1,5 ekat. 08 PETPNTA KAl TLG
opoAoyieg tng Tithomoinong Cairo mou Stakpatouvtay, e eUAoyn afla € 56 ekat., WG avTAAAayUa yla TIG veoekb00eloeg HETOXEC TNG
Mairanus Ltd, n onola tov Zentépuppro 2020 petovopdaotnke oe Cairo Mezz Plc. EruutAéov, tov ZemtéuPplo 2020, oL mpoavadepbeioeg
METOXEG SlaveunOnkav otoug Letoxoug tng Eurobank Holdings, wg to teAeutaio otadio tng cuvaliayrg Cairo (onu.12).

(v) Etoupeieg €161kol okomou cuykévipwong kedpalaiwv ywa tnv TitAonoinon Savelakwv XoptopUAAKiwY Kol OXETL{OUEVEG
eTaLpeieg emevSUosWV akivnTng eplovoiag - Project “Cairo”

Tnv 5 loUviou 2020, n Etaupeio avakoivwaoe OTL N mMwANCH HEPOUG TWV OHOAOYLWY eVELAUEDNG (Mezzanine notes) Kal XapUNANG OELPAg
katatagng (junior notes) tng tithomoinong pelktou xaptopulakiou pn e§unnpetoupuevwy Saveiwv ouvolikng agiag € 7,5 8ig. (project
«Cairo»), €xel ohokAnpwOel (onu. 16). Katomwv twv avwtépw, n Etaupeio emade va eléyxel Tig €Talpeieg €L61koU OKOTOU
ouykévtpwong kebalaiwy (Cairo No. 1 Finance Designated Activity Company, Cairo No. 2 Finance Designated Activity Company, Cairo
No. 3 Finance Designated Activity Company) kal TiG OXETW{OMEVEG €TaLPElEG emMevOUOEWV akivntng Teplouciag (Cairo Estate |
Ktnuatiky Movonpdowrnn A.E., Cairo Estate Il Ktnuatikry Movonpoownn A.E., Cairo Estate Il Ktnuatiky Movompdowrnn A.E.).

15.  Aouwutd otoweia evepyntikol

211G 31 AekepPBpiou 2020, ta Aoutd otolxeia evepyntikol € 3,7 ekart. amotelovvtal Kupiwg amod (a) € 2,1ekat. mpomAnpwpéva £€oda
Kuplwg yia aodaiiotpa (onu. 8) kat (B) € 1,1 ekaT. AMALTAOELS YLt UTtNPECLEG TANPOdOPLKNG TTOU TAPEXOVTAL OE ETALPELEG TOU Opilou
KaL tpita pépn.
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16. YMOXPEWOELG QMO TMLOTWTLKOUG TiTAoUg

31 AskepPpiov 31 AskepPpiou

2020 2019

€ exar. € ekat.
Oupohoya ard tithonoinon - 943
Ouohoya pelwpévng efaodaliong (Tier 2) 947 947
KaAu ppéveg opoloyieg - 500
Z0volo 947 2.390

Twhomnoinon Pillar

Tov loUvio 2019, n Eurobank Ergasias péow Tng eTalpeiag eL61KOU oKoToU yLa Tn ouykévtpwon kedpaAaiwv (special purpose financing
vehicle - SPV) «Pillar Finance Designated Activity Company», e€€dwoe opdloya ouvoAilkng aglog mepinou € 2 861G, pe TITAomoinon
KUpLlwG un e€unmnpeToUeVWY oteyaoTikwy Saveiwv (project Pillar), ta omoia StakpatnBnkav mARpwc amo tnv etatpeia. H tithonoinon
niepl\apPave € 1.044 gkat. opoloya uPnAng Stafabuiong (senior notes) pe €kdoaon otnv ovopaotikn afia, € 310 ekat. evdLlApeEonS
SaBabuiong (mezzanine notes) pe £€kdoon otnv ovopaoTikn afia kot € 645 ekat. xapunAng dtapabuiong (junior notes) pe aia
€kdoong € 1. Tov (6o unva, n Eurobank Ergasias avakoivwoe otL €xel cuvayetl deopeutikn cupdwvia pe tnv Celidoria S.A R.L, pia
etalpeia mou eAéyxetal amo enevSUTIKA KedAAala Twv omoiwv o Slaxelplotng eival n Siebvng etatpeia Staxeipong enevdloswy
Pimco, yia tnv mwAnon tou 95% twv opoAoyLwy eVSLAUEDNG KAl XapunAng dtaBaduiong tng mpoavadepbeioag tithonoinong. Me tnv
olokAnpwaon tng cuvaAAayng to ZentéuPpLo tou 2019, n Eurobank Ergasias émae va €xeL tov €EAeyyo Tou SPV.

TitAdonoinon Cairo

Tov lobvio 2019, n Eurobank Ergasias Héow Twv eTalpeLwY €L6LKOU OKOTOU ylol Th ouykévipwon kedaAaiwv (SPVs) «Cairo No. 1
Finance Designated Activity Company», «Cairo No. 2 Finance Designated Activity Company» kat «Cairo No. 3 Finance Designated
Activity Company», e€€6woe opoloya cuvoAilkng alog mepimou € 7,5 861G, pe TLTAOMOINON UELKTOU XaptopuAlakiou Kupiwg pn
gfunnpetoluevwy Saveiwv, ta omola Stakpatndnkav MARPWE amo tnv etatpeia. H tithomoinon nephappave € 2.409 ekat. opdloya
vPnAng StaBaduong (senior notes) pe €kdoon otnv ovopaotiki afia, € 1.464 ekat. evSlapeong Stafabuiong (mezzanine notes) e
€kboon otnv ovopaotiki agia kat € 3.633 ekat. xapunAng Stafaduiong (junior notes) pe afla ékdoong € 1.

310 mAaiolo tou Nopou 4649/2019 («HpaxAng» - MNpodypappo Mapoxng Eyyunoewv o Tithomowoelg Motwtikwy 18pupdtwy), o
omnolog Ynoiotnke and 1o EAAnviko KowoPoUAlo thv 16 AskepBpiou 2019, ta SPVs evidaxOnkov 0To MPOYPAUUA KPATIKWY EYYUNOEWV.
SUYKEKPLUEVQ, OL aLtioeLg ou umoBAnOnkav amno tnv Eurobank Ergasias oto Ynoupyeio Owovoptkwy, eykpibnkav otig 23 louAiou
2020, evw n mpa&n eyyunong unoypadnke otig 25 Peppouapiov 2021.

Tnv 20 Maptiov 2020, n diwaomacn tng Eurobank Ergasias (n omola petovoudotnke os «Eurobank Holdings») 8U' andoxiong tou
TPaAneltkoU KAASOU TNG e CUOTACN VEAS ETALPELNG-TILOTWTIKOU LEPUUATOC UE TNV eMwvupia «Tpamnela Eurobank Avwvuun Etatpeia»
oAokAnpwOnke (onu.4). TNV avwtépw nuepopnvia, meptnAbav otn Tpanela Eurobank Avwvupun Etalpeia, petafld aAAwv, to 100%
TWV opoAOywv uPNANG StofaduLong kot To 5% Twv opoAoylwy evildpeong Kat xapunAng Stafaduiong tou project Cairo cUVOALKAG
glAoyng agiog € 2.425 ekat. Ot utdlourot Tithot, SnAadn to 95% Twv opoAoylwy evdiLapeong kat xapnAng StaBaduiong mapépewvay
otnv Staonwpevn etatpeia «Eurobank Holdings».

Tov AeképBplo 2019, n Eurobank Ergasias, avakoivwoe ot €xel cuvael pe tnv doValue S.p.A SeopeuTik cupdwvia ya tnv TwAnon
Tou 20% Twv TitAwv evélapeonc dtafaduiong kat tou 50,1% twv TtitAwv xapnAng dtapabuiong tng mpoavadepbeioag TitAomoinong
Cairo €vavtl Tiuipatog nepimou € 14 ekat. o PeETPNTA. Katodmv tng oAokAnpwong thg cuvaAAlayrg tov lovvio 2020, n Eurobank
Holdings émaie va €xeL Tov €Aeyxo Twv SPVs.

TéMNog, Tov louvio 2020, n Eurobank Holdings, petd and anodaon tou Atowkntikol Zuppouliou (A.Z.), mpoxwpnoe otV L0Popa TV
Slakpatoupevwy TitAwv tou project Cairo, SnAadr tou 75% Twv TitAwv evdiapeong StaBaduiong kat tou 44,9% twv TITAwv XapnAng
Sapabuiong, cuvoAikng eVAoyng aglag € 56 ekart. mepimou otnv Buyatplkn etatpeia pe €6pa tnv Kumpo Mairanus Ltd pe avtaAayua
TIg veoekb0Beioeg HETOXEG TNC.

H neplypadr] Tou AoyLoTIKOU XELPLOKOU TWV OVWTEPW CUVOAAQYWVY KOL YEYOVOTWY MAPOUCLALETAL OTLG oniL. 4 ko 11.
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Kedbalaiaka péca katnyopiag 2 (Tier 2)

Tov lavouapto 2018, n Eurobank Ergasias mpoxwpnoe otnv £€kdoon Kepahalakwy LECWV KATNYopLog 2 OVOUOTIKNAG agiag € 950 ekar.,
0E QVTIKATAOTOON TWV TIPOVORLOUXWVY LETOXWV Tou eixav ekdoBel 0To MAOLO TOU MPWTOU VAWV TOU TIPOYPAUUATOG EVIOXUONG
¢ Peuototntog tng EAAnviknG Otkovopiag Baosl tou Nopou 3723/2008. Ta rpoavadepBévta kepalalakd HEoa, Ta omnoia €xouv
Slapkela 6eka eTwV (€wg TNV 17 lavouapiov 2028) pe e¢apnviaia kataBoAn Tokwv Bacel otabBepol OVOUAOTIKOU €MLTOKiOU 6,41%,
v 31 AekepPplou 2020, avépyxovtav o € 947 ekat., cupneplappfavopuevwy € 3 ekat. avanooBeotwy e£08wv €kdoong kat € 0,2
ekat. 6edouleupévwy TOKwv. H elAoyn afla Toug, n omoia MPooSLopioTNKE HE TN XPNON EMIONUWVY TILWV OYOPAC YLO TTAVOLOLOTUTIOL
XPNMOTOOLKOVOULKA LECA O€ LN EVEPYEG AYOPEG, aviABe oe € 932 ekar.

17.  NOUEG UMIOXPEWOELG

211G 31 AekepBpilou 2020, oL Aounég UTOXPEWOELS € 1,6 ekaT. anmoteAoUvTal KUplwg anod (a) € 0,6 ekat. dedouleupéva £€oda, (B) €0,5
EKOT. TPEXOUOEG ODEINEG TIpOG TtpounBOeuTéG Kat (y) € 0,4 ekat. uMOXPEWOELS amolnuiwong mpoowrnikol Aoyw g€odou amod tnv
unnpeoia.

Ynoxpéwon anolnuiwong npocwrnikou Aoyw e§68ouv ano tnv unnpeoia

H Etatpeia oxnuartilel mpoBAsdn amolnpiwong tou npoowrikol Adyw €£68ou amo tnv umnpeoia yla toug umtaliAoug tng otnv
EANGSa Kot To e€wTtepko, mou Sikatouvral edpamnal anolnpiwaon 0tav aUTol MOPAUEVOUV OTNV UTINPECSLA HEXPL TN ouvnOn nAtkia
ouvtalodotnong. H amolnuiwon autr) unoloyiletal BACEL TwV ETWV UNMNPECLOC Kot TwV amoAafwyv Twv UMaAAAWY Katd thv
nuepounvia ouvtalodotnong, clUPwWvVA Pe TNV LoXYUoUuoo €pyatikn vopoBeoia. Ol avwTEpw UTOXPEWOELS amolnpiwong Adyw
£€060u amnd tnv uninpeoia ouvRBwg ekBEtouv TNV Etatpeia og avaloylotikolg KvdUVoUC, OTwE 0 KivBuvog EMLTOKIOU Kal 0 Kivéuvog
METOBOANC TWV pLoBwV. Q¢ £k TOUTOU, (LA LEIWON 0TO TIPOEEOPANTIKO ETLTOKLO TIOU XPNOLUOTOLELTAL OTOV UTIOAOYLOUO TN Tapoloag
aglag Twv avapeVOUEVWY LEANOVTLKWY TAUELAKWY EKPOWV H UL al€naon otoug HeAAOVTIKOUG uoBolg, Ba auérjoouy tnv uoXPEWON
¢ Etatpeiac.

H petafoAn tng umoxpéwong amolnuiwong mMPOooWrikou Adyw €£O080u amd TNV UMNPECLO TOPOUCLAZETOL TOPAKATW:

2020 2019
€ ekat. € ekat.
YnioAouro tnv 1 lavouapiouv 46 43
Kootog tpéxoucac umnnpeoiog kat okwv Y 1 4
EK TWV OMtolwV aro ouVEXL{OUEVEG SPAOTNPLOTNTEC 0,01 0,02
Koéotog mpolmnpeoiag kat (k€pdn)/TnuLég Slakavoviopuwy 2 28
EmavopetproeLg:
AvaloyLotikd (k€pdn )/TnuEg Adyw HETABOAN G TWV XPN LOTOOLKOVOLLLKWYV TIapadoxwv 0 4
AvaloyLotikd (KEpSN)/TN ULEG AOYW BTIELPLKWY OVOTTPOCAPILOY WYV (0) 1
ATtO{N LLWOELG TIou TTANPwONnKav (2) (34)
AnooxLon tparmnetkol KA\adou (47) -
YnioAouno tnv 31 AskepBpiouv 0,4 46

1) T to €tog 2020, TO TPEXOV KOOTOG UTNPECLWV avEéPXeTal o€ € 0,7 eKAT. KO TO KOOTOG TOKWV € 0,1 ekart. (2019: € 3 ekat. kat € 1 ekat. avtiotoya).

OL ONUAVTIKEG VaAOYLOTLKEG TIOPASOXEC (ekdpalopeveS WG oTABULOUEVOL HETOL OpoL) fTav oL ENG:

2020 2019

% %
MpogfodAnTKd EMLTOKLO 0,5 0,9
MeMovtiki avénon uobwv 2,1 1,9

Tnv 31 AskepPpiov 2020, n péon SLApKeLa TNG UTIOXPEWONG AmolNUiwong TPOoWTILKOU Aoyw £€660u amd tnv unnpeoia Atav 16
€tn(2019: 17 £€tn).
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H avaAuon gualobnoiag twv onuavilkotepwy napadoxwy, He BAacn pia eAoyn HETABOAR auTwy, TIOU Xpnotponotidnkay tnv 31
AekepPpiov 2020 mMapouCLAZETAL TTAPOKATW :

H av&non/(ueiwon) tou mpoefodAntikol emtokiov katd 50 povadeg Baoncg/(50 povadeg Baong), Ba eixe wg amotéleoua T
(uelwon)/av€non tng umoxpEwong katd (€ 0,03 ekart.)/ € 0,03 ekar.

H abénon/(neiwon) twv peAhovikwy pobwv kata 0,5%/(0,5%), Ba elxe wg amotéAeopa tv avénon/(ueiwaon) tng umoxpEwaong Kata
€ 0,02 ekart./ (€ 0,02) ekar.

H napandvw avaluon evatodnoiag Baciletal otnv aAhayn pag mapadoxng SLoatnpwvtag Tig UTTOAOUTEG oTaBePES. 2TNV MPAgN aUTo
Sev elvat olvnBeg va cupBel kat oL LETABOAEG O€ KATIOLEG OO TIG TapaSOXEG Umopel va cuoyetilovral.

OL puéBodol kat oL tapadoxEG o XPNOLUOToLOnKay yLa TNV MPOETOLAoLa TG mapandavw avaiuong evacObnoliag sivatl cuveneic pe
QUTEG TTOU XpNoLpomotiOnKay yLol TV EKTIUNGCN TNE UTIOXPEWONG KAOOPLOPEVWY TTOPOXWV KoL SeV LETABARONKAV CUYKPLTIKA LE TNV
Tponyoupevn Xpron.

Npoypappa EBelovoiag EE68ou (Voluntary Exit Scheme - VES)

To ZentéuPplo 2020, Eekivnoe amod tov Opho to véo Mpoypappa EBelovolag EE6Sou (VES) yla ouyKekpLUEVEG Lovabeg otnv EANGSa,
To omnoio mpotddnke og UTAAAAOUG oL omolol uTtepéBatvay €va CUYKEKPLUEVO NALKLOKO Oplo. To véo VES, edapuootnke elte pe
edanaf anolnULwoelg, eite Pe xopnynon adelwv Heyaing Sldpkelag omou ot umaAAnAol AapfBdavouv €va MOGOCTO TOU Unviaiou
pLoBoU, | ue cuvbuaouo Twv ipoavadepBEvTwy, Kal To kdotog adopd oxeddv atnv ohdtnta tou tnv Eurobank S.A kat tig Buyatpikég
me.

To 2020, mooo € 2,7 eKAT. £XEL AVOYVWPLOTEL OTNV KOTAOTOON AMOTEAECUATWY TNG eTaPElag (Un ouveXW{OUEVEG SpAOTNPLOTNTEG)
OXETLKA UE TO TIPOOoBeTO KOOTOG yia to VES mou Eekivnoe amd tnv Etatpeio to 2019.

18.  Metoxko keddAaro kat Stadopd and EKSoon LLETOXWV UTEP TO APTLO

Tnv 31 AskepBpiou 2020, n ovopaotikn aia Twv HeToXwv tng Etatpeiog elvat € 0,22 avad petoxn (2019: € 0,23). To petoxikd kepdaAoato
¢ Etatpeiag eival minpwg kataBePAnuévo. H kivnon tou peToxtkou kedalaiou, n dtadopd amnd £kSoaon HETOXWV UTEP TO APTLO Kall
0 APLOUOC TWV HETOXWV TAPOUCLATOVTAL TTAPAKATW:

Awadopd and

€é€kéoon

MetoxLko HETOXWV ApLlOuog

ke aAaro UTEP TO GPTLO €k800évTwv
€ sKar. € sKar. HETOXWV

Yrédouto tnv 1 lavouapiou 853 8.056 3.709.161.852
Meilwon petoxikol kedalaiou (57) - -
KedaAatomoinon edikwv dopoloyn LEVwV AmoBEULATIKWY 21 - -
YniéAouro tnv 31 Askeufpiov 816 8.056 3.709.161.852

Meiwon tou petoxikol kepalaiou o€ £ibog

Tnv 7 louliou 2020, to Alokntiko ZupBouALo g Etatpeiag mpdtelve otn Mevikr ZUVEAEUON TWV PETOXWV TN SLAVOUN TWV UETOXWV
™G Mairanus Ltd (netovoudotnke o Cairo Mezz Plc) otoug petoxoug tng Etatpeiog peow tng Pelwong Tou PeTOXKOU TG kKedaAaiou
ot eidog.

J€ OUVEXELD TOU aVWTEPW, TNV 28 louAiou 2020, n Mevikn ZUVEAEUON TWV LETOXWV TNG ETalpelag evEKPLVE HETALL AAAWV:

(o) Tn pelwon tou petoxikol kedpalaiouv oe €l6og pe pelwon TNG OVOUAOTIKAG aflag EKAOTNG KOG OVOUOOTIKAG METOXAG
ek800ewg TN Etatpeiag katd € 0,0155 kat Tnv anodoon otoug LeTOXoUG TG Etalpeiag petoxwy €kdoong tng Mairanus Ltd, n
omola mpoKeLtal va petovopaotel og «Cairo Mezz Ple» (Exkddtpla), avtiotoyng afiog tng pelwong Tou HeToxtkou kedalaiou,
SnAadr) 309.096.821 kowwv petoxwy £kdoong tng EkSOTpLag afiag eKAOTNG KOG OVOUAOTIKAG HeToxn¢ € 0,10, pe avaloyia 1
petoxn tng EkdotpLag yia kabe 12 petoxeg tng Etatpeiag mou nén katéxouv (onu. 4), kat

(B) Tnv kedahatonoinon eldikwv dpoporoynuévwy amobepatikwy VPouc € 20.400.390,19 yla Adyouc oTpoyyuAomoinong tng véag
OVOMAOTLKNG a§lag EKACTNG KOLVIG OVOULAOTLKNG LETOXNG €kSoang Tng ETaupeiag.
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Katomv tTwv avwtépw, TO CUVOALKO HETOXIKO Kedalato tng Etalpeiag avépyetal o €816.015.607,44 kAl 0 OUVOALKOG aplOuog
HETOXWV TapapeveL apetaBAntog, dnAadr 3.709.161.852 KowvéG HETOXEG OVOUAOTIKNAG agiag 0,22 eupw n KaBepia.

AKOLW LT TIPOALPECNG OYOPAG LETOXWV
ErunpooBétwg, n mpoavadpepOeioa Etriola Taktikn Mevikn ZUVEAEUON TwV METOXWV TG ETalpelag:

(a) evékpwve tn Bfomion meviaetoug Mpoypappatog AaBeong Metoxwy, pe évapén to 2021, pe t popdn SKALWUATWY
Tipoaipeong ylo amoktnon petoxwv (stock options) pe €k6oon VEWV UETOXWV ME ovTioTOXn aUENON TOU HETOXIKOU
kedpahalou, ta onoia Ba xopnynBolv oe oTeAéXN TG ALOiKNONG KAl TO POOWTILKO TNG ETatpeiog kat Twv cuvdeSepévwy pe
auTAV eTaLpelwY. O HEYLOTOG aplBUOG SIKOULWUATWY TTou Umopet va eykplBel Ba ivat 55.637.000 Sikawwpata, Kobeva ek
Twv omolwv Ba avtloTtolyel o pa véa petoyn, SnAadr os mepintwon mou acknBolv OAa ta Swkawwpata, Ba Statebolv
OUVOAIKA €wg 55.637.000 VEEG KOLVEC OVOUOOTIKEC UETOXEC TG Etaupeiog, mou avtiotoyolv oe mooootd 1,5% tou
katafePAnuévou onuepa PetoxLkol TnG kepaAaiou.

(B) e€ouolodotnoe to Alokntikd TupBoUALo tng Eurobank Holdings va puBuicel toug Aotmolg dpoug Kat mpolnoBEoelg Tou
T(POYPAUHUATOG.

161G peTOXEG

SUpdwva pe tnv ap.1 tou apBpou 16y tou Nopou 3864/2010, ylo 660 CUMUETEXEL TO TXE OTO UeTOXIKO KeddAato tng Etatpeiag, n
Etaipeia Sev emutpénetal va poPel otnv ayopd Slwv HETOXWV XWPLG TNV EYKPLOT) TOU.

19. AmnoBepatikd Kol ANMOTEAECUATA ELG VEOV

Taktik6 Adopoldoynta AmnoBOspatikd Nowund  AnoteAéopata
anoBepatiké amoBepatikd evAoyng agiag AmoBOepatikd €1G VEOV Zuvolo
€ ekar. € ekart. € ekart. € ekart. € ekart. € ekat.

YnoAouro tnv 1 lavouapiouv 2019 205 887 53 6.463 (11.979) (4.371)
KaBapd képdn - - - - 31 31
Suyxwveuon pe v Grivalia Properties
A.E.E.A.I. 9 - - 549 332 890
XPEWOTLKOL T{TAOL TIOU EMLUETPWVTAL OTNV
gUAoyn afia péow AoUTtwyV armoteAECUATWY - - 409 - - 409
AVTLOTABOULON TOULELOKWY POWV - - - (5) - (5)
AvoloyLotikd kEpdn/(Tn uLég) umoxpéwong
arnolnpiwong npoowritkol Aoyw e£66ou
arnd Vv UTtNPecia, HETA anod ¢opoug - - - (4) - (4)
Emavayopd Kot mAnpwur pepiopatwy
UBpLEKWV KePoAaiwy, LETA amd dopoug - - - - (4) (4)
Yritohourto tnv 31 AskepPpiov 2019 214 887 462 7.003 (11.620) (3.054)
YrtéAouro tnv 1 lavouvapiouv 2020 214 887 462 7.003 (11.620) (3.054)
KaBapd képdn - - - - (1.512) (1.512)
Kedaailomnoinon eldikwv popoAoynuévwyv
anoBepatikwy (note 18) - - - - (21) (21)
XPEWOTLKOL TITAOL TIOU EMLUETPWVTAL OTNV
gUAoyn aio péow AoUTWV ANOTEAECULATWY
arneuBeiag otnv kaBapr Bon - - (189) - - (189)
AVTLOTAOULON TOUELOKWY POWV - - - 7 - 7
AvoloyLotikd kEpSn/(Tn uLég) umoxpéwong
arnolnpiwong npoowritkol Aoyw e£66ou
arnd Vv UTtNPECia, HETA anod ¢bopoug - - - (0) - (0)
Emavayopd Ko TANpw U LEPLOUATWV
UBpLELKWV KeboAaiwy, LETA amnd dopoug - - - - (0) (0)
AndoxLon tparneltkol KAASou - - (273) 34 239 -
YréAouro thv 31 AskepBpiov 2020 214 887 - 7.045 (12.915) (4.769)

Tnv 31 AskepBpiou 2020, Ta Aownd anoBepatikd anoteAovvral Kupiwg amod: (a) € 5.579 ekat., cUUbWVA e TO ETALPLKO SiKaLo OMWC
LoxVeL (emti tou mapovtog apbpo 31 tou vopou 4548/2018), kal to onoio pnopel povo eite va kebalatonoinBei  va cupdndlotei pe
{nULEG €1G vEov (2019: € 5.579 ekart.) kat (B) € 1.126 ekar., eniong oUWV LE TO ETALPLIKO Sikalo OMwE elval og oxy (emi Tou
napovrog apbpo 35 tou vopou 4548/2018) to omoio Sev pmopel va StavepunBdel, aAda umopel eite va kedahalomownbei f va
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oupdnoLotel pe InULEG €1 véov oto Babud mou Sev umdpxouv amoBepatikd i AAo kovOUALA Ta omola KoTd To €TALPIKO Sikalo
UIopouV va xpnotpomnotn®ouv yia to cupdndLopo twy npwyv auvtwy (2019: € 1.126 ekar).

To TOKTIKO amoBepatiko, Sgv pnopet va StavepnBel, evw ta adpopordynta anobepatikd ¢opoloyouvtal Katd T SLovour TouG.

Mepioparta

BAoeL TWV OLKOVOULKWY oTolxeiwv Tou 2020 kat cupdwva pe to Nopo nepl Avwviuwv Etaipelwv 4548/2018, Sev emitpémetal n
Slavour peploparog. EmutAéov, Baoel twv 0pwv mou mpoPAEnovtal otnv Tpipepn ZUpBaocn MAatciou Zuvepyaoiag petagu tng
Eurobank Holdings, tng Tpdnelog kat tou TXZ (uneypdadn 23/3/2020) kat Tou apbpou 10, map. 3 tou Nopou 3864/2010, «mepl
OpUoEWG Tou TapEOU XPNUOTOTLOTWTLKNAG ZTOOEPOTNTAC», KATA TNV TEPLOS0 CUMMETOXNG TOU TXZ OTO METOXIKO KepAAAlo TNG
Eurobank Holdings, To o006 twv peplopdtwy mou evééxetal va StavepunBolv oToug KOTOXoUG HETOXWY, lte TnG Eurobank Holdings
eite tng Tpamnelog, Sev pnopet va untepPei to 35% Twv kepdwv, dnwg poPAénetal oto apbpo 161, rap. 2 tou Nopou nept Avwvipwy
Etaipelwyv 4548/2018.

20. YBpdika kepaAona

Tov Antpihto 2019, To Atokntiko ZupBoUALo Tng ERB Hellas Funding amoddocioes va mpoxwproeL otnv e£ayopd ToU GUVOAOU (TEoOEPLS
OELPEG) TWV K60OEVTWY povouLoUX WV TItAwv. AkoAoUBwC, PETA TNV avakoivwon yla e€ayopd tnv 29 Maiou, tnv 21 louviou kattnv
13 ZemtepuPplou tou 2019, oL mpovouLouxoL TitAol Twv ospwv I, B kat A emavayopdotnkav tnv 9 louAiou, 2 Auyouotou kat 29
Oktwpplou 2019, avtictowya.

Tnv 23 lavouapiou 2020, avakowwBONKe 0TOUG KATOXOUG TWV UTOAEUTOUEVWY TIPOVOULOUXWV TITAWV TG Katnyoplag A, n e€ayopa
Toug kat tnv 18 Maptiou 2020, ot mpoavoadepBEvteg TitAol pe ovopaotikn ala € 1,6 ekat. e€ayopdotnkav. Emunpocbeta, tn xprion
miou €Anée tnv 31 AekepPpiov 2020, n ERB Hellas Funding avakoivwoe kot kKatéBal\e pn owpeutiko péptopa € 11 XA, yla toug
T(POVOLLLOUXOUG TiTAoug katnyoplag A, cUpdwva pe TOUG OPOUG TWV TPOVOULOUXWV TITAWV Kal AOYyw TNG QMOMANPWHAG Twv
TIPOVOLLLOUXWV UETOXWV TLG oTtoieg kateixe to EAANVIKO Anpooto tnv 17 lavouapiou 2018 (onu. 16).

21.  Topsiokd Stabéoua Kat Looduvapo

Ma okomoUg oUVTAENG TNG KOTAOTOONG TOUUELAKWY POWV, OTA TAMELAKA Stabéotpa Kat looduvapa epthapBdavovtal ta akdAouBba
umoAouna, He apxikn ANEn WKpOTEPN N LoN TWV TPLWV KUNVWV:

31 AekepBpiov 31 AskeuBpiov

2020 2019
€ sKar. € eKkat.
Topeio kot Stabgotpa og KEVTPLKEG TPATeles (s€apou uEVY TwV
UTIOXPEWTLKWY KOLL EVEXUPLOCUEVWY KATAOECEWY OE KEVIPLKEG TPATIELEC) - 2.626
ATOLTA OELG aItO XPN LATOMLOTWTLKA LSpL pata 14 146
TithoL epmoptkol xaptodpuAakiou - 1
ZUvolo 14 2.773

22. Teyovota UETA TNV NUEPOMUNVIA LGOAOYLOLOU
MAnpodopleg OXETIKA UE YEYOVOTA LETA TNV NUEPOUNVIO LoOAOYLOHOU avadEpovTal oTLG €€ ¢ ONUELWOELG:

Inueiwon 2.1 - MAaiolo cUVTAENG OLKOVOULKWY KOTAOTACEWY
Inuelwon 25 — Alolkntiko ZupBouAlo

23.  Zuvlelpeva pEpn

Tnv 20 Maptiou 2020, n Eurobank Ergasias («Alaomwpevn») avakoivwoe OTL gykplBnke n Sldomacn tng PECW OmOOXLONG TOU
Tpanelikol KAAdou tnG Kat n idpuacn evdg VEOU XPNUATOTILOTWTLKOU EpUHATOC («AldoTacn») Ue tnv enwvupio «Tpamnela Eurobank
Avwvupun Etalpeia» (n Tpanela), evw tv 23 Maptiou 2020 «n AlaoTiwevn» LETOVOUAOTNKE o€ «Eurobank Ergasias Ynnpeowwv kat
Juppetoxwv Avwvupn Etatpeia» («Etatpeia» r «Eurobank Holdings») (onu. 4). Ze ouvEXELD TWV AVWTEPW, TA BACKA HEAN TNG
Awoiknong (BMA) tng Alaoriwpevng mapépevay we BMA tng Tpamelag. EmumAéov, to Atotkntiko ZupPBoulio (AZ) tng Eurobank Holdings
elval 1o (610 pe o AZ g Tpamelog evw KAmolo HEAN €k Twv BMA tng Tpamelag mapéxouv umnpeoieg otnv Eurobank Holdings
ocludwva PE TOUG OPOUC TNG OXETIKAG oupdwviag petafl twv dUo etalpelwyv. Tnv 31 AskepuBpiov 2020, TO TOCOOTO TWV KOLWVWV
petoxwv pe dikaiwpa Yrdou tng Etatpeiog mou katéxel to Tapelo XpnUaTomotwtikng Ztabepotntag (TXZ) mapéueve 1,40%. To TXZ
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Bewpeital L aokel ovowwdn emippony otnv Etatpeia Bdosl Twv Statd€ewv mou rpoPAEmnel o Nopog 3864/2010, 6mwc eival og Loy,
n Z0uBacn MAaloiou Iuvepyaoiag tnv omola €xeL umoypdel n Alaomwpevn pe To TXZ tnv 4 AskepPpiov 2015 kat tnv TpLuepn
JupuBacn MAawsiou Zuvepyaoiag petafd tng Tpamelag, tng Etalpeiag kal tou TXZ, n omoia umeypddn tnv 23 Maptiou 2020.
MNepattépw mMAnpodopieg oxeTikd e Ta Sikalwpota tou TXZ Bacel Tou mpoavadepBEévtog MAALCIOU TTOPEXOVTAL OTNV EVOTNTA
«EkBeon Slaxeiplong kot SHAwaoN eTaLpLkng SLaKUBEPVNONGCY TWV ETAHCLWY OLKOVOULIKWY KATAOTACEWV yLa T Xpron mou éAnée tnv 31
AekepPpiov 2020.

ErunmAéov, tov AsképPBplo 2019, n Fairfax Financial Holdings Ltd é\afe Tiq amattoUeVEG KOVOVIOTIKEG EYKPLOELG OE OXEON WE TNV
augnon TNG CUMETOXNG TNG OTNV ALACTIWEVN, N omola TPoEKUYE, To (610 £€TOG, MO TN CUYXWVEUON TNG TeEAeuTalag e TNV Grivalia
Properties REIC. Katd cuvénela, o 6phog Fairfax, o onoiog tnv 31 AskepBpiou 2020 katéxel to 31,27% TOU HETOXIKOU KedaAaiov TNG
Etaipeiag, Oswpeital dtL aokei ovowwdn emppor otnv Etapeia. MNa to xprion mou €Anée 31 AekepPpiov 2020, ta kaBapd écoda anod
T1§ SpaotnpLotnteg tng Etatpeiog pe tov opho Fairfax aviABav oe € 1,1 ekart. Tnv 31 AekepPpiov 2019, Ta umtoAouta Twv cuvaAlaywv
¢ Tpamnelog pe tov Opho Fairfax adopovoav kupiwg oe xopnynBévta daveta € 0,02 ekat., katabéoslg € 3,7 ekart. Kat Sobsioeg
gyyunoeig € 0,4 eKkar.

JuvoAAayEG TTPOYUOTOTIOLOUVTAL E Ta oUVOEOUEVA PEPN HEoa oTO oUVNOEeC MAQIOLO TwV EpyacLwY Kol o€ Kabapd eumoptkn Baon.
Ta umtoAouna Twv cuvoAdaywy Pe (a) Tig Buyatpikég, (B) ta Baotka pEAN tng Awoiknong (BMA) kat Tig etatpeleg mou eAéyyovtal n
e\éyxovtal amo kool ard BMA kat (y) TLg ouyyeveig etatpeieg Kat kowompatisg, kabwg Kat ta avtiotoa £écoda kot é€oda anod
OUVEXL{OUEVEC KL LN OUVEXLIOUEVEC SPOOTNPLOTNTEG MAPOUCLATOVTAL TTAPUKATW:

31 Askepfpiov 2020

BMA ) kou Etaupeieg

Tou eAéyxovtat i Zuyyeveig
gAéyxovTaL oo Kowou ETOUPELEG KaL
Guva‘tplkéc(z) and BMA KowoTmpagieg
€ ekar. € ekat. € skat.
ATtatLtr) ogLg armd xpn LATOTLOTWTKA LEpU patal 14,39 - -
XopTtopUAAKLO EMEVEUTIKWY TITAWV 941,85 - -
Aound otolxeia evepyntikou 0,74 - -
AOUTEG UTIOXPEWOELG 0,37 -
KaBapd é¢0oda amnod tokoug 34,32 - (1,10)
KaBapd é00da amd tpamellkég apoLBEG KaL Tipour) OeLeg (3,52) - 4,02
AnoteAéopata xaptopuAakiov cuvalaywv 0,50 - -
Nourtd AeLtou pyLkd éooéa/(é&oéaf“ 1,41 (3,12) (4,84)
Nounég {nuEg anopeiwong kat poPAEdeLs (onu. 13) (8,32) - -
MpoBAEYELG yLa TULOTWTLKOU G KLvSUVoU G amd
SAVELOL KOLL QTTOLTH OELG KO ALLOLBEG
elonpagng anattroewv (3,63) - (0,17)
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31 AekepuBpiouv 2019
BMA Y kau Etaipeieg

TloU eAéyxovtal i Juyyeveig
eAéyxovral amno Kowou ETALPELEC KalL
QUYQATPLKEG ané BMA KOLVOTpaEieg
€ ekart. € ekat. € ekart.
AQVELQ KAL OTTOLTH OELG OTTO XPN LOTOTLOTWTLKA LopU pata @) 752,25 - -
TithoL gumoptkol xaptodpuAakiou 0,62 - -
ATTOLTA OELG QIO TTOPAYWYA XPN LOTOOLKOVOLKA LECTL 19,24 - -
AGVELQ KL OTTOLTH OELG OTTO TIEAATEG 1.435,85 6,16 11,60
\ound oTolxeia evepynTLkoU 10,89 - 9,80
YTOXPEWOELG TTPOG XPN LATOMLOTWTLKA LEpU pata 3.432,26 - -
YTOXPEWOELG ATTO TAPAYWY XPN LOTOOLKOVOULKA pLéoal 2,03 - -
YTOXPEWOELG TIPOG TIEAATEC 294,24 13,86 46,83
NOUTEC UTTOXPEWOELG 294,99 - 3,21
Ex&00eioeg eyyUnoelg 598,45 0,01 2,00
AndBeioeg eyyunoelg - 0,03 -
KaBapd €0oda amd Tokou ¢ (4,47) 0,01 (4,25)
KaBapd €0o6a arnd tpameltkég apolBEC Kot Tpopn BeLeg (0,59) - 18,09
‘Ecoda amo pepiopata 130,00 - 11,00
Anoteéopata xaptoduAakiou cuvolaywv (0,47) - 0,25
AoLTtA AELTOU PYLIKA éooéa/(é&o&a)w 8,96 (7,61) (22,81)
Nourtég InLEC amopeiwong kat tpoPAEPELg (30,00) - -
MpoPBAEPELG yLa TTLOTWTLKOU G KLvSUVOU G amo
SAVELA KAL ATTOLTH OELG KAl OLOLBEG
elompaén g oot oewv (44,66) - (4,79)

@ MeptAauBavovral ta Baotka uéAn tne Atoiknong tne ETaLpeiag kot To OTEVA CUYYEVIKA TOUC TPOOWNA.

2 O avérjoeic uetoxikoU kepaaiou kat ot Aounég ouvaAdayéc ue Suyartpiké napovaotalovral otn onu. 14.

3 Eimpdodeta tnv 31 AekeuBpiou 2019, éxouv ekb0V¢i € 0,7 51¢ EYYUNOELS OXETIKA LUE SAVELD TTOU YOpNYyoUV SUYATPIKEC LUE TPAE(KN SpaoTnpLOTNTA, YL TIC
onolieg Loomoon SecueUUEVN Kataleon MePIAaUBAVETAL TOPATIAVW OTLG «ATIAUTIOELS ATTO XPNUATOTLOTWTIKA LOPULTOY.

@ Ia tnv xprion mou éAnée tnv 31 AekeuBpiouv 2020, to 1006 twv € 3,12 exkat. (2019: € 7,61 ekart.) OYETIETAL UE TN CUUPWVIA TTAPOXAG UTTNPEDLWV UE THV
Grivalia Management Company S.A yia tn Stayeipion twv akwntwv tne Etatpeiag uéxpt tnv nuepounvia tng dtaomaong ue anooxton kAadou (onu. 4).

Napoxég mpog ta Baoika HEAN tng Awoiknong (LEAN tou AlotkntikoU ZupBouliou kot Aownd PBaocikd HEAN TnG Aoiknong tng
Etatpeiag)

Katormwv tng oAokAnpwaong tg Sldonaong Ye amooxion tou tpanelikol kKAadou tng Eurobank Ergasias, n Etatpeia avayvwpilet
TLAPOXEG TIPOG Ta BMA mou adopouv Kupiwg g untnpeoieg twv BMA mou mapéxovtat amd tnv Tpanela BACEL TNG OXETIKNAG CUUDWVIAG.
OL mapox£G pog Ta Baotkd HEAN TnG Sloiknong yla t xprion mou éAnée tnv 31 AskepPpiov 2020 (adopd Kupiwg mapoxeg oe BMA
¢ Eurobank Ergasias yia tnv mepiodo mpwv tnv ditaomaon) neptlapfavouv Bpaxunpobeoueg mapoxeg upoug € 1,51 exkart. (2019: €
6,42 ekar.), pokporpoBeopeg mapoxEg Upoug € 0,24 ekart. (2019: € 1,01 ekar.), eV TO KOGTOG ITOU £XEL AvayVWPLoBEel oTnv Katdotaon
QMOTEAECUATWY OXETLKA LLE TNV UTIOXPEWON KABOPLoUEVWY TapoxwV ylo ta BMA avépyetal og € 0,02 ekart. (2019: € 0,29 ekat. KOGTOG
MEOW TNG KATAOTOONG AMOTEAEOUATWY Kal € 0,17 ekatT. avaAoyloTikr {NULA PECW TWV AOUTWV AMOTEAECUATWY ameubeiag otnv
kaBapr) B€aon).

24.  E&wtepikoi EAeyKTég

H Etatpeia €xeL uloBetrioel MoAwtikn yia tnv Avefaptnola twv E€wtepikwv EAeyktwv otnv omoia opilovtal, petafy dAwv, ol
ETUTPETOUEVEG KOl N ETUTPEMOUEVEG UTINPECIEG TTOU UTOPOUV va TtapaoxeboUv amod Toug eAeyKTEG TNG ETatpeiag, mépa amo Tig
UTNPECIEC UTIOXPEWTLKOU TAKTLKOU eAEyxou. Mol OTIOLEGSHTIOTE TETOLEC UTINPEDieg mou udiotatal mpobeon va avatebolv oToug
eAeykteg NG Etaupeiag, UMAPXOUV CUYKEKPLUEVOL EAEYKTIKOL UNXaviopol mpokeluévou n Emtponn) EAéyxou tng Etaipeiog va
SLtacdalilel OTL UTTAPXEL LKOVOTIOLNTIKA OXEON METOEU TWV EAEYKTLKWY KOL TWV [N EAEYKTIKWY EPYACLWV.
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OL oUVOAKEG apolBEg Tou katéBaiAe n Etaupeia otov aveédptnto gheyktr) «KPMG Opkwtol EAEYKTEG» Yl EAEYKTIKEG Kall AOLTTEG

UTtNPECLEG TTOU TOU TtapaoxEBnKav avoAvovtal wg akoAouBwg:

2020 2019

€ skart. € ekat.

Taxtkoc eheyxog (0,2) (1,2)
D opOAOYLKS TILOTOTOLNTLKO (0,0) (0,2)
NOLTLEG ENEVKTIKEG UTLN PETLEG (0,4) (0,3)
Mn €AEYKTLKEG UTLN PEGLEC - (0,1)
sOvolo (0,6) (1,7)

@) MephauBaver apolBEc yia Tov TAKTIKG EAEYXO TWVY ETHOLWY OLKOVOULKWY KATAOTAOEWV.

INUELWVETAL OTL, SEV UTIAPXOUV AUOLBEG YL N EAEYKTIKEG UTINPECLEG TOU TaKTLkoU gAeyktr] tnG Etatpeiag, «KPMG Opkwtol EAsyktég
A.E.» EA\aba.

25.

ALotknTkO ZUpBoUAL0

To AlolknTIKO ZUMPBOUALO (A.Z.) e€eAéyn amd tnv Taktiki Mevikn Zuvélevon (TIE) twv Metoxwv tnv 10 louAiou 2018, yia Ontela tpLwv

gtwv, n oroia Ba Ari€et tnv 10 louAiou 2021 mapatevopevn LExpL tn ARén tng mpoBeopiog evidg tng omoiog Oa cuveABeL n TTE yia to
£10G 2021.

MNépa amd autod:

O k. Oe66wpog Kahavtwvng, urtEBaAAe Tnv mapaitnon tou, Ke Loxy amno 3 Anptiiou 2020.

To A.Z. tnv 8 AmptAiou 2020 6ploe WG véEa aveEApTnTa N EKTEAECTIKA LEAN TOUG TNV K. AAIKN Mpnyoplddn kat tnv K. Elprivn
PouBlBa Mavou oe avilkatdotoon Twv mopaltnféviwy, PeE WXV TNG mapaitnong toug amd tnv 8 Ampthiou 2020,
avefdptntwy pn ekteAeotikwv peAwv k.K. Richard Boucher kat NikoAdou Mméptoou, kot n Ontela autwv Ba Anget
tautdypova Ue tn Onteia Twv umoAoinmwy peAwv tou A.Z.

O k. George Myhal, unéBale tv mopaitnon tou, Ke WoxL amno TG 10 AskepPpiov 2020. To AlolknTikd ZUMBOUALO UE TNV
andpaon tou tnv dla nuepounvia Sidploe tnv ka Cinzia Basile wg véa avefaptntn pn ektedeotikr SieuBovtpla, os
QVTLKATAOTAON TOU TapaltnBévtog avedptntou Un eKTeEAECTIKOU HEAOUC K.George Myhal ywa Bnteia ion pe tnv
UTIOAELTIOUEVN BNnTeia Tou mapattnBévtog uéAoug.

To Aokntkd SupBoUAo pe tnv amodaor tg 10ng AskepPpiouv 2020 Sldploe tov K. AvEpéa ABavaocOmoulo w¢ VEo
EKTEAEOTLKO SLEVOULVTI O€ AVTIKATAOTACH TOU apaltnBévtog ekteheotikol SteuBuvtr k. Oe0dwpou Kahavtwvn yla ion pe
v urtoAemdpevn Onteia tou mapattnOévtog pEAoUG.

To AloknTko TupBoUALo e TV anodaor Tou He nuepopnvia 28 lavovapiou 2021, didploe tnv ko EuBUULA AEAN WG VEQ
EKTIPOOWTIO TOU TXZ KAl N EKTEAEOTIKO MEAOG Tou AZ tng Eurobank Holdings og avtikatdotaon Tou amoyxwpouvtog K.
Anunten Miokou, cUpdwva pe Tig dtatagelg tou N. 3864/2010 kat tng Z0uPaong-NMAatoiov pe to TXE, yla LooTLun Onteia
UE TNV uTtoAouopevn Bnteia Tou mapattnOévtog HéAoug.
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Katomv twv avwtépw, N oUvBeon Tou A.Z. €XEL WG €ENG :

l. Zaviag MNpoedpog, Mn ExteAecTtiko pLEAOG

I. Xpuolkog Avtunpoedpog, Mn EKTeAeCTLKO EAOG
®. KapaBiog AteuBUVWVY ZUpPBouAog

3. lwavvou AvarAnpwthg AteuBUvwyv ZUuBouAog
K. Baoleiou AvarAnpwtnig AteuBUvwyv ZUuBouAog
A. ABavaconouAog AvanAnpwtr ¢ AlteuBUvwv U UBoUAOG
B. P. Martin Mn EKTeAeOTIKO HENOG

A. TpnyopLadn Mn EkteAeotiko AvegdptnTo ENOG

E. PouBiBa - MNévou Mn EkteAeoTtiko AvedptnTo ENOG

R. Kakar Mn EkteAeotikO AveldpTnTo HEAOG

J. Mirza Mn EkteAeotiko Ave€dptnTto ENOG

C. Basile Mn EkteAeotiko AvedptnTo ENOG

E. AeNn Mn Ekteheotkd Avefdptnto HENOG (ekmpOowTiog Tou TXE

oUpdwva pe g Statdelg tou Nopou 3864/2010)

ABnrva, 12 Anpihiou 2021

rewpylog M. Zaviag Dwkiwv X. Kapafiog Xapng B. KokoAoylavvng
A.AT. Al - 414343 A.AT. Al - 677962 A.A.T. AN - 582334
MPOEAPOZ AIEYOYNQN 2ZYMBOYAOZ FENIKOZ AIEYOYNTHZ FINANCE OMIAOY
AIOIKHTIKOY ZYMBOYAIOY GROUP CHIEF FINANCIAL OFFICER
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