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TPAMNEZA EFG EUROBANK ERGASIAS A.E.

EKOEZH AIAXEIPIZHZ %m

To AloiknTiké ZupBoUAio TTapouaiddel Tnv ‘ExkBeon Alaxegipiong, Kai TIG ETAOIEG KAl EVOTTOINUEVEG OIKOVOUIKEG KATAGTAOEIG TNG XProng TTou €Ange Tnv 31 AekepBpiou 2007.

KaBapd Képdn avaAoyoUvTa OTOUG HETOXOUG

Ta KaBapd Képdn Tou 2007 TTou avaloyouv otoug petdxoug Tng Tpdmefag EFG EUROBANK ERGASIAS A.E., e§aipoupévng TNG GUVEIOCQOPAEG TTPOG TOUG TTUPOTTANKTOUG Kal ThG
véag gopoAdynong ammoBepatikwy, diagoppwbnkav ot € 851 ek., augnuéva katd 32,1% oe oxéon pe 1o 2006 (€ 644 €k.), 6TTWG TTEPIypAPeTal oTn Evotroinuévn Kardotaon
AmoteAeoudTwy OTN ogAida 7.

MeTé TN GUVEIOPOPA TTPOG TOUG TTUPOTTANKTOUG KAl TN POPOASYNCN OTTOBEPATIKWY, Ta KaBapd kEpdn TTou avaloyolv oToug PeTOXoUG aviABav ot € 815 k., augnpéva kata 35,5%
oe oxéon pe 10 2006 (€ 601 €K.).

Mepiopata

Tn 10n AekepBpiou 2007 diavepriBnke TTpoowpivo pépiopa € 0,32 ava petoxri, ouvoAikoU TToooU € 166 k. (2006: € 135 ek.). To AloiknTIké ZupBoUAio TTpoTeivel oTnV TOKTIKA
levikf Zuvéleuan Tn diavopr| TeAikoU pepiopatog € 0,50 avd petoxr), ouvoAikoU TToooU € 259 ekar., (2006: € 215 ek.). 'ETol, To GUVOAIKO TT00O Tou pepiopaTog yia to 2007
avépyetal o€ € 0,82 ava peToxn Kal OUVOAIKG € 425 ek., augnuévo kata 21,5% oe axéon pe 1o 2006 (€ 350 &x.).

Npoéypappa ETavemrévdéuong Mepiopartog

H ‘ExtakTn evik Zuvéleuon Tng 21ng NogpBpiou 2007, e€oucioddTnae 1o AloiknTikd ZupBouAio va Trpoxwpnaosl o€ Mpdypaupa Emavermévduong Tou TTpoowpIvoU PEPIOHATOG
€VTOG OUYKEKPIMEVOU TTAaigiou. ‘HTav n TTpwTn opd TTou pia eAANVIKA eTaipeia TTpayyaToTToinoe £éva TETolo TTPOYPAUKa, O OE PETOXOI EiXaV TO DIKAIWMPA va To eTTAEEOUV KATE TNV
TTANPWWI Tou TTPocwpIvol PepiopaTog. Mapodpolo Tpdypappa yia To TeAIKO pépiopa Ba TrpoTabei otnv TTpooexn TakTikA Mevik ZuvéAeuon.

AUEnon peTox1koU KEPAAAiIOU ME METPNTA UTTEP TWV TTAAAIWY METOXWV

H ‘Extaktn Tevik Zuvéheuon Tng 2ag AuyouaTou 2007 atro@doioe Tnv algnan Tou PETOXIKOU Ke@aAaiou TnG Tpamedag pe KATABOA PETPNTWV Kal €KOOOTN VEWV PETOXWY, PE
SIKaiwa TTPOTINNONG UTTEP TWV UPICTAUEVWY PETOXWV PE avaloyia 2 véeg JETOXEG yia KaBe 15 TTaAaiég kai TipA ékdoang € 20 n kdBe pia. Ta kepdAaia TNG avgnong TTPOKEITAI VO
aglomoinBouyv yia Tn XPnUatoddTnan §ayopwy OTO £GWTEPIKG, KABWG Kal yia TNV TaxUTEPN AVATITUEN Twv Epyaciwy Tou Opilou, Kupiwg OTO EEWTEPIKS.

H adgnon petoxikoU kepahaiou oAokANpwONKe Pe eTTITUYXIO KOl Ta KEQAAaIQ TTOU GUYKeVTpWwONKav aviABav oe € 1.229 ek. EkdoOnkav 61.444.496 véeg peTOXEG, TTOU €10 XONOaV
TPOg dlaTTpaypdTeucn oto Xpnuatiotiplo ABnvwv Tnv 25n ZemtepBpiou 2007. O1 aokACAVTEG SIKAIWPATA TIPOTIMNONG KATA TNV TTEPIOS0 GOKNONG TWV JIKAIWHATWY QUTWV
KdAugav TocoaTé 97,5% Tng augnong. Até Tig 1.554.008 adidBeTeg véeg PETOXEG, 754.178 peToxég dOBNKAV O€ pyalOPEVOUG OTOUG OTTOIOUG TTAPACXEBNKE TO JIKAIWNA yIa TNV
atrékTnon PéExP! 200 adIaBeTwWV PETOXWY avd aTTaoXoAoUPeVO oTny TIur Twv € 20 avda petoxn. Or evatropeivaoeg adldBeTeG vEEG HETOXEG DIATEBNKAV avAAOYIKG OTOUG OOKAOAVTEG
SIKaiwpa TTPoEYYPaPnG. ZUYKEKPIMEVA O TTAAQIOf HETOXOI TTPOEYYPAPNKAVY Yia VEEG HETOXEG OUVOANIKAG agiag € 328 k., aAAd, Aoyw Tng augnuévng {ATNONG, IKAVOTTOIBNKE POVO TO
4,9% Twv aIToUPEVWV TTPOEYYPaPWV. Ev TéAeI, N ouvoAikr {ATNon atré epyaddPEVOUG Kal HETOXOUG UTTEPKAAUWE TIG adIABETEG HETOXEG KOTA TTEPiTTOU 11 POPEG.

ApaoTnpidTnTEG

O Opihog Eurobank EFG Trapéxel xpnUOTOTTIOTWTIKEG UTTNPECIEG GTOUG TOWEIG TPATTEQIKAG IDIWTWY TTEAATWY, TPATTECIKAG ETTIXEIPOEWY, dlaxeipiong kKepaAaiwy, private banking,
AOQOAIOTIKWY UTTNPECIWY , ETTEVOUTIKAG TPATTE(IKAG KOl TTPOoIOVTWY kepaAaiayopds. O OpiAog SpaoTnpIoTIOIEiTal HECW KATAOTNUATWY, YPAPEIWY Kal BUyaTpIkWY oTnv EAAGDA Kal
otnv mepioxn TG Kevrpikig, AvatoAikrg kai NoTioavatoAikfig Eupwting (Néa Eupwtrn).

ETiXeIpnPATIKEG TTPOOTITIKEG

Y& OAeg TIG XWpeG TTou n Eurobank EFG dpaatnpiotroigital, otnv tepioxr Tng Néag Eupwting kai atnv EAAGSa, 1o 2007 apxIKd XapakTnpioTnke atéd éva BETIKO HAKPOOIKOVOUIKS
TEPIBAANOY, UTTOOTNPIKTIKO TNG ETTEKTACNG TWV ETTIXEIPNUATIKWY 3PACTNPIOTATWY Kal OXETIKA QVETTNPEAOTO OTIO TNV KPION TWV OTEYAOTIKWY JAVEIWY PEIWPEVNG TIIGTOANTITIKAG
IKaveTNTag (“subprime”) TTou TTaPOUCIACTNKE TO KaAokaipl. MapdAo TTou oI TIPOOTITIKEG YIa Ta BACIKG OIKOVOUIKG HeYEDN TTapapévouy BETIKEG yia To 2008, To £TTEVOUTIKO KAIPa EXEl
EMOEIVWOET € PEPIKEG XWPEG.

O1 BeTIKEG paKPOOIKOVOUIKEG eMIBOOEIG TNG EAAGBOG cuvexioBnkav kai To 2007. H abgnon Tou EAAnvikoU AkaBdpioTou EBvikoU Mpoidvtog (AEM) TTapéueive oTo 4% TrepiTrou Kal
avapéveral To 2008 va kupavBei ato 3,7%. H avepyia peiwbnke ammoé 9,3% o€ 8,3%, evioXUovTag TIG OIKOVOMIKEG DUVATOTNTEG TWV VOIKOKUPIWY. TO PAKPOOIKOVOUIKS KAipa KaTd
OUVETTEIO ETTETPEYE TNV TTEPAITEPW UYIF AVATITUEN TWV XOpNYRoEWV n oTroia, pe aToixeia NoeuBpiou 2007, éTpexe We €TACI0 pubuo 20,5%.

21n Néa EupwTin, n 10Xupr) OIKOVOIKH avaTrTugn ouvexioTnke To 2007 pe TIg Xopnynoeig va augdvovtal atméd 33% £wg kal 61% (oToixeia evveaprivou 2007). MNa To 2008, To AEMN
avapéveTal va augnBei Katd TOUAGXIoToV 5% OTIG TTEPIOOOTEPEG XWPES TNG TTEPIOXNAG. ZNUEIWVETAI EVTOUTOIG OTI OI TTANBWPIOTIKEG TTIECEIG ival TTAéov TTpogaveig. Mapd TauTa, ol
OeTIKEG TAOEIG TWV BOCIKWY OIKOVOUIKWY HEYEBWV, € UVOUOOUO WE TIG IBIAITEPA XAUNAEG SAVEIODOTATEIG TIPOG TA VOIKOKUPIA ETTITPETTOUV GNPOVTIKA ETTEKTACT TWV XOPNYAOEWV
oTnv TepIoxn yia 1o 2008.

AigBvig eTéKTOON

Kard 1 didpkeia Tou 2007 o Opidog ouvéxioe TNV avaTrTugn Twv dpacTnpioTiTwy Tou oTn Néa EupwTn pye ouvoAikh Trapoucia og 7 Xwpeg. To dikTuo Tou Opilou €TTEKTAONKE
TIEPAITEPW OTNV TTEPIOXK, KAl O OUVOAIKOG aplBudg povadwy (KOTaoTAUATA, onueia TTWANONG, KAl ETTIXEIPNUOTIKG KEVTpa) utrepBaivel TTAéov TIG 960 aTTaoXOAWVTAG TTEPITTOU
12.000 dropa KaTd TO TEAOG TOU £TOUG.

Z1nv apxn Tou 2007 o Opihog ohokAfpwaoe Tnv e§ayopd Tng “Universal Bank” otnv Oukpavia, kai €il0xwpnoe oTnv ayopd Tng Toupkiag, aTnV TPATTEQIKA ETTIXEIPAOEWY, PE TNV
egayopd 1nG “Tekfenbank” Trou petovopdoTnke o “Eurobank Tekfen”. Tov louhio o Opidog &ekivnoe va dpaoTtnpiotroigital oTnv KUTrpo oToxeUOVTOG GTOUG TOUEIG TNG TPATTECIKAG
ETMIXEIPACEWY Kal Tou private banking.

21n BouAyapia, Tn ZepRia kai TN Poupavia o Opidog dielpuve TIG TTAPEXOUEVES UTINPETIEG péaa aTrd Tnv idpuon f/kal atréKTNON VEWV BUYATPIKWY KOl AvETTTUEE ONUAvTIKE Toug

dykoug epyaaiwv. O1 dpaoctnpidtnTeg otnv MoAwvia, Tou &ekivnoav 1o 2006, TTapouaiddouv 1d1aiTepa uwnAoldg pubuoug avamTugng, péoa amod €va OikTuo TTou, GTO TEAOG TOou
£€T0UG, apIBuEi TrEPIoodTEPEG aTTO 250 poVAdES.
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AvVaOoKOTTNON OIKOVOMIKWY ATTOTEAECHATWV

To 2007 n Eurobank EFG augnoe 10 evepynTikd Tng katd 27,1% o€ € 68,4 dig oav aTTOTEAEOHA I0XUPNG AVATITUENG TwV dAVEIWV Kal TwV KOTABEoEWV a€ GAOUG TOUG TOUEIG Kal O
OAEG TIG XWPEG BPATTNPIOTTOINONG.

21nv EAAGSa, o1 xopnynoeig augnonkav katd 20,4% ¢tdvovrag Ta € 37,4 dig evwy otn Néa Eupwtn umepdimAacidotnkav. Qg amotéAecpa ol xopnyroeig o€ emimedo Opilou
augnenkav kata 33,7% oe € 46,7 dig. MNMapd TNV €MTAXUVOPEVN ETTEKTACT TWV EPYACIWY, N TIOTWTIKA TTOIOTNTA BEATIWONKE e TO OEIKTN TWV pn EUTTNPETOUEVWY BavEiwV TTPOG
OUVOAIKEG Xopnynoeig oTo 2,4% évavt 2,8% 10 2006, Kai o TTPoBAEWEIG yia emOo@AAcieg oTa atmoTeAéopaTta aviABav o€ 1,01% Twv kaBapwv xopnynoewy, BEATIWUEVEG O€ OxEoN
pe 10 1,14% Tou 2006. Ta uttdAoITTa TwV TTPORBAEWEWV TWPa KAAUTITOUV To 92% Twv un eguTInpeToUdEVWY daveiwy, o€ axéon Pe To 57% TTou gival To €oo TTOCOOTO KAAUYNG
OAwv Twv Tpamedwy atnv EAAGSa (Tpdmreda Tng EAAGDOG, ZeTrTéuBpiog 2007).

To 2007, n avgnon Twv katabéocwv aviABe oo eTiredo pekdp 30,5%, pe Ta kepaAaia uTrd Slaxeipion va avépxovtal o€ € 52,4 8ig, augnuéva katd 17,4% oe axéon pe 1o 2006.
Qg amotéAeopa o deiktng Xopnyrnoewv pog Katabéaeig oto TéAog Tou 2007 avAABe o€ 126%, o€ auykpion pe To 156% T0 oTroio atoteAei Tov EupwTraikd péoo 6po Tou kKAGdou
(e€aipoupévv Twv EABETIKWY TTIOTWTIKWY I9PUPATWY Kal OpYavIoUWY TTou de SIaBEéTouV KaTABEOEIG), OTTWG eKTIUABNKE aTré TN PEAETN EupwTraikwy Tpatredwy Tng UBS.

Ta KaBapd €é0oda armd 16koug aviABav oe € 2.004 ex., (augnuéva kata 25,5% o€ oxéon pe 1o 2006), pe 1o KaBapd TTepIBWpIo eTTITOKiou 010 3,28%. Ta £€00da aTTé TTPOUNOEIEg
etmiong augnnkav kata 25,7% ot € 634 ex., evw Ta Acimoupyikd €0oda avrABav ot € 2,8 dig, augnuéva katd 26% o€ oxéon pe 1o 2006. H avaloyia kdoToug / e06dwv BeATIwONKE
1600 0TV EAAGBa (amm6 40,7% o€ 40%), 600 kai oTn Néa EupwTn (amé 90% o€ 76%), ye amotéAeopa n avahoyia k6oToug / €068wv Tou Opilou va avéABel oto 48,1%. Ta
ouvoAikd k€pdn Tng Néag Eupwting aviABav oe € 72,6 ek. oe oxéon pe ¢nuid € 3,5 ek. 1o 2006 ka1 a16X0 € 60 eK. ‘ETO1, Ta KaBapd kéPdn Tou Opilou TTou avaloyolv oToug
peTdxoug aviABav oe € 851 ek., augnuéva kard 32% atod 1o 2006, o€ GUYKpIoN e TOV avaBewpnuévo oToxo Twv € 820 ek. o oTroiog eixe augnBei atmd € 780 ek. Tov AlyouoTto. H
atrodoTIKOTNTA 18iwV KePaaiwy épTace To 23,5% augnuévn amoé 23% 1o 2006, Tapd Tnv adgnon Tou kepaAaiou katd € 1,2 dig To ZeTTEURPIO.

OAa Ta TTapatravw peyédn kai deikteg, de oupTtrepIAapBdavouv Tn ouvelopopd € 20 ek. TTPOG TOUG TTUPOTTANKTOUG Kal T véa @opoAdynaon € 16 ek. TTou emIRARBNKe oTo TEAOG TOU
XPOVOU OTa ATTOOEUATIKA.

Keg@aAalakn eTapkeia

Ev oguvexeia Tng aug¢nong Tou ke@aAaiou Tng Tpamedag e peTpntd Katd € 1,2 dig Kal TNG €kd0ONG OMOAOYWV pelwpEVNG eEaopaiiong Uwoug € 750 ex. Tov louvio, Ta ETTOTITIKG
Ke@aAaia aviABav og € 5,7 dig, onuavTtika augnuéva amé 1o eTmitredo Twv € 3,6 dig Tou 2006. ATT6 auTd, Ta Baoikd ke@dhaia TTpwTng diaBdbuiong “Core Tier I” aviABav oe € 4,3
816 (2006: € 2,5 dig).

To ouvoAikd oTaBuIoPEVO EvavTl KIVOUVWY evepynTiké Tou Opilou, oUppwva Pe Toug kavoveg Tng BaaoiAeiag Il — Tumrotroinuévn péBodog, aviAbe o € 46,3 dig OuyKPITIKG pE €
34,5 di1g 10 2006 cupewva ue Toug Kavéveg Tng BaoiAeiag .

O guvoAikég BeikTnG KEQaAaIOKAG ETTAPKeIaG avépyeTal TTAéov o€ 12,2% (augnuévog até 1o 10,4% To 2006) £vavti Tou EAAnvikoU péoou épou 11,4% (Tpdmeda Tng EANGDOG,
ZemTépPpiog 2007) Kal evwy N EAAXIOTN KePaAalokn uttoxpéwan gival 8%. O Baoikdg SeikTng kepaAalakng emrdpkelag Core Tier | avépyetal og 9,2% (2006: 7,2%).

MeTaBoAég MeToxikou KepaAaiou

Tnv 3n AmpiAiou 2007, n TakTikr Fevikr) ZuvéAeuon evéKPIVE TN PEIWON TNG OVOPOOTIKAG a&iag TNG YETOXAG Katd 20%, o€ € 2,75 amod € 3,30, kal Tnv €kdoan 2 VEwV KOIVWV
OVOUOOTIKWY HETOXWV YIa kGBe 10 TTaAaiég. O1 76,8 ek. véeg HETOXEG E10TXBNoav TTpog diatrpayudTeucn oto XpnuatioTripio ABnvwv Tnv 23n Maiou 2007.

Mépav a1méd TNV algnon Tou KEPaAaiou e HETPNTA KAl TIG WG BVW VEEG WETOXEG, OTN OIGPKEID TOU £TOUG, TO HETOXIKO KEPAAQIO augiBnke Katd 3,5 eK. YETOXEG, WG ATTOTEAEGUA TOU
TIPOYPAUHATOG ETTAVETTEVOUGNG TTPOCWPIVOU PEPITUATOG Kal aTTd TNV £€A0KNON JIKAIWHPATWY TTPOTIUNONG aTTO EKTEAETTIKA PEAN TOU A.Z. Kal TTpoowTTIKS Tng Tpdmedag.

Tnv 31 AekepBpiou 2007, To peToxIKO Ke@AAalo avépyxeTal oe € 1.443.600.504,50, diaipolpevo oe 524.945.638 koIvVEG OVOPAOTIKEG HETOXEG HE WHPO, OVOPACTIKAG a&iag € 2,75 n
K&Oe pia. OAeg o1 peTOXEG dlatTpaypaTelovTal oTo XpnuaTioThpio ABNvwyY Kal £Xouv OAa Ta SIKAIWKATA Kal TIG UTTOXPEWOEIG TToU TIyagouv atrd Tov EAAnvIké Nopo. Mepaitépw
SIEUKPIVIoEIG TTEPIAQUBAVOVTal OTN ONUEIWAN 32 TWV EVOTTOINUEVWY OIKOVOUIKWY KOTAOTATEWV.

AikaioBooia yia EK5oon VEWV HETOXWV
O1 dikaiod0oaoieg Tou AloiKnTIKOU ZupBouAiou yia TNV €KO0ON VEWV HETOXWYV, XWPIG TTPONYOUNEVN TrEpaITépw £yKpian atréd Tn Mevikr) ZuvéAeuon, €xouv wg egAG:

* X oxéon pe T d16Beon dIKAIWPATWY TTPOaipETNG:
« Kartémiv eykpiogwg Tng MevikAg Zuvéheuong, 1o AloiknTikd ZupBoUAio £§ouaiodoTiBnke va ekdidel IKAIWUOTA TTPOCIPEONG O OTEAEXN Kal PEAN TOU TTPOCWTTIKOU TNG
Tpamedag, oTa TAGICIa TOU £YKEKPIPEVOU TTPOYPApUaTOG SIA0eaNG SIKAIWNATWY TTPOAiPEONG ETTi HETOXWV TNG TpATedag.
* Emiong, 10 AloiknTiké ZupBoUAIo £0UaIOBOTABNKE VO £KDIOEI HETOXEG OTOUG KATOXOUG DIKAIWHATWY TTPOaipeEONG TTOU £X0UV EOOKNATEI Ta SIKAIWUATA TOUG OTa TTAGiCIa TOU
UQICTAUEVOU TTPOYPApuaTog TTapoxAg OikaiwpdTwy Tpoaipeong. [lMepaimépw digukpivioelg TepIAapBavovial oTn onueiwon 34 Twv EVOTIOINUEVWY  OIKOVOUIKWY
KATAOTACEWV.

* e oxéon ye 1o Mpoypappa TAVETTEVOUCGNG PHEPIOUATOG:
» Katémv egouaioddtnong amoé n Mevikr) ZuvéAeuon 1o AloiknTiké ZUupBoUAIo PTTOpEi va €kdidel VEEG PETOXEG OTOUG PETOXOUG TTOU ETTIAEYOUV va €TTAVETTEVOUCOUV TO
UEPIOPAG TOUG Ot PETOXEG. Mepaitépw dieukpivioelg TrepIAapBavovTal aTn onpeiwaon 32 Twv EVOTTOINPEVWY OIKOVOUIKWY KATOOTACEWV.

* ‘Exdoon vEwv PETOXWY 0€ BETUIKOUG ETTEVOUTEG TOU EGWTEPIKOU:
* H levikA ZuvéAheuon e§ouciodotnae 1o AloiknTiKS ZupBoUAio va ekdOOEl HETOXEG O€ BEOUIKOUG ETTEVOUTEG TOU EEWTEPIKOU, TTOU €ival PETOXOI pElOWN@iag BuyaTpiKwy NG
Tpdmegag atn Néa Eupwtrn. Mepaitépw Sieukpivioelg TrepIAapBAvovTal oTn onueiwon 32 Twv EVOTTOINUEVWY OIKOVOUIKWY KOTAGTACEWV.

Egoud1036Tnon yia TNV a1roKTNON 1I8iWV HETOXWV

To AloiknTiké ZupBoUAio g§ouaiodotibnke amd Tnv TokTikr [evikh ZuvéAeuon Tou 2007 va AGBel pétpa i va pubpioel Tepaimépw KABe emuépoug BEua yia TNV eQapuoyn Tou
TIPOYPAUMPATOG ATTOKTNONG 18IV PETOXWV, oUpQwva Pe To GpBpo 16 Tou K.v. 2190/1920, Tipiv TNV TpoTromroinor Tou atmd 1o V. 3604/2007. Mepaitépw OIEUKPIVIOEIG
mepIAapBdavovtal oTn onueiwon 32 TwV EVOTTOINPEVWY OIKOVOUIKWY KATAOTATEWV.

Baoikoi péroyxoin

O Opihog Eurobank EFG eival yéAog tou EFG Group, Trou amapTi¢etal atmd TPATTeCeg Kal ETAIPEIEG XPNMATOTTIOTWTIKWY UTTNPECIWY HE ATTWTEPN UNTPIKN €Taipeia TNV EFG Bank
European Financial Group, moTwTiké idpupa pe £dpa tnv EABetia. OAa Ta dikaiwparta wrigou Tng EFG Bank European Financial Group katéxovrtal atrd tnv oikoyéveia Adran. To
avwTEPW TIOTWTIKG idpupa eAéyxel T0 41,2% Tou petoxikoU KepaAaiou Tng Tpdmedag. Or uttéAoITTeg PETOXEG Tng TpdaTmreag avikouv o€ BeopIKOUG €TTEVOUTEG Kal TO €upl
€TTEVOUTIKO KOIVO™ N TpaTTeda Bev €xel AdBEl yvwaoToTroinon aTré £TTEVOUTH) TTOU va AEyXEl TTAVW OTTO 5% TwV SIKAIWPATWY YAPOU.

Al01knTIKG ZupBoUAio

To AioiknTiké ZupBoUAio Tou Opidou Eurobank EFG avagépetal otn onueiwon 42 Twv £VOTTOINPEVWY OIKOVOMIKWY KATAOTAOEWV. Ta BIoypa@ikd onueipaTa Twv PEAWV gival
di08éoipa oTnv 1oTooeAida TG Tpdamedag (www.Eurobank.gr). O k. MixanA KoAakidng opioTnke ekTeAeoTiKO pEAOG Tou AloiknTikoU ZupBouAiou pe 1oxU amé tnv 1n NoguBpiou
2007, og avTikatdoTtaon Tou K. XapdAautrou Kdpkou. O K. ZTTupidwv Aopeviiadng opioTnke avegapTnTo un eKTEAEOTIKO PEAOG TOu AloIKNTIKOU ZupBouAiou pe 10U atrd Tnv 25n
louviou 2007, oe avtikatdaTtaon Tou ammoBavévTog K. MavayiwTn Aautrpdmmoulou. H BnTeia Tou Tapdvtog AioiknTikoU ZupBouAiou Afjyel pe Tnv ekAoyr) véou atré Tnv TaKTIKA
Ievikn ZuvéAeuon TTou Ba ouvéNBel evtdg Tou £€Toug 2010.

Zehida 3 31 AekepBpiou 2007



TPAMNEZA EFG EUROBANK ERGASIAS A.E.

EKOEZH AIAXEIPIZHZ %m

Etaipiki Koivwviki EuBivn

O Oupihog Eurobank EFG éxel BeoTrioel ekTETOPEVO KOIVWVIKG TTPOYPAUMA OTIG XWPEG OTTou OpacTnploTroleital. ETmTpooBETwg, uttooTnpidel onpavTkéG EKTTAISEUTIKEG,
TIONITIOUIKEG, TTEPIBAAAOVTIKEG, ABANTIKEG KAl KOIVWPEAEIG TIPWTOBOUAIES.

MeTd TIG KATAOTPOPIKEG TTUPKAYIEG TOU KaAokaipioU oTnv EAAGDa, o Opidog Eurobank EFG mrpooégpepe € 20 ex. yia Tn oThApIgn Twy Bupdtwy, TNV avaouykpoTnon Twv TTEPIOXWV
TTOU ETTARlYNOQV KAl TNV TTPOANWN TTApOoIwy KATaoTpopwy. ‘Hdn TepioodTepeg atmd 5.000 oikoyéveleg Kal ETTIXEIPAOEIG 0 9 BIaPOPETIKOUG vopoUg £xouv AdBel auean Borbeia
HEOW TOU TTPOYPAUHATOG aUTOU.

MpoowTikd

O Oupidog Eurobank EFG €xel deoueuTEl GTN CUPPETOXN TOU TTPOCWTTIKOU OTnv emmiTuxia Tou OpiAou. Zxedov o€ OAO TO TTPOOWTTIKG SIAVEUOVTAI UETOXEG Kal €XOUV BEOTTIOTET
TIPOYPAUHATA aYOPAG SIKAIWPATWY TTPOIPECEWS YIa Ta uWnASBabua oTeAéXn Kail Ta eKTEAEOTIKG PEAN Tou AloiknTiKoU ZupBouliou. To TTPOCWTTIKG evBapPPUVETal VO KATEXEN Kal
£X€lI oNUaVTIKEG £TTEVOUTEIG OE YETOXEG Eurobank.

To TTPOCWTTIKG EVNHEPWVETAI yia BEUATA TTOU TO AQOPOUV UE BIAPOPOUG TPOTIOUG, CUNTIEPIAGUBAVOUEVWY TTEPIODIKWY PE ETAIPIKA VEA, ECWTEPIKWY OIABIKTUOKWY TOTIWV Kal
ouvavToewy. H avwTépw eTmKoIVwyvia GUPBAAEl oTn dnuioupyia KOIVAG avTiAnwng OTO TTPOCWTIIKG MAG TwV BACIKWY XPNUATOOIKOVOUIKWY TTAPAYOVTWY TToU TTNPEAJOUV TIG
emdboelg Tou Opilou.

1nv Eurobank EFG n apxn Tng SIa@opeTIKOTNTAG KAAUTITEI TOUG TTEAGTEG HOG, TOUG TTIPOUNBEUTEG KOl TOUG CUVADEAPOUG HaG. ZTOXOG MG ival n TTpdaANYn Kal n diatipnan Twv
KaAUTEPWV avOPWTTWY, avegapTATWS GUAAG, Bpnokeiag, nAIKiag, yévoug, ae€oualikAg TTPOTIUNGNG i EIBIKWY IKavoTATWY. Emdiwkoupe va diao@alifoupe OTI To avOpwITIivo
SUVAMIKO POG AVTIKOTOTITPIE! TIG KOIVWVIEG, OTIG OTToiEG dPaaTNPIOTToIoUACTE, Kal 0TO JIEBVEG TTPOPIA Tou opyavigpoU pag. Avayvwpifoupe 0TI n SIAPOPETIKOTNTA gival BAoIKS
KOMMATI PI0G UTTEUBUVNG ETTIXEIPNPOTIKAG GTPATNYIKAG N OTTOI0 UTTOPET VO UTTOOTNPIE! TIG QUEAVOUEVES TIEPIPEPEINKES POG DPATTNPIOTNTEG.

XpPNUATOOIKOVOMIKG EpYOAEia

O1 g16)0! KOl oI TIONITIKEG TnNG dlaxeipiong kKivdUvwy Tou Opidou Eurobank EFG, ocuptepihapfavopévng Tng TOAITIKAG yia Tnv avTioTaduion kivdUvwy kdBe Bacikou TUTTou
TPoBAeTTOUEVNG GUVOAAQYAG, VIO TNV OTToIa €XEl XPNOIUOTTOINBEI AoYIOTIKR avTIoTaOuIong KIvOUvwy, KaBwg Kal TNG €kBeang aTov Kivouvo ayopdg, TNOTWTIKG KivOuvo Kail Kivduvo
PEUCTATNTAG, TTEPIYPAPOVTAI OTIG OCNUEIWOEIG 2, 4 KAl 17 TWV EVOTTOINUEVWY OIKOVOMIKWYV KATAOTACGEWV.

FeyovoTa PETA TNV NUEPOMNVia ICOAOYIOHOU

To ®eBpoudpio Tou 2008, n KevrpikA Tpdteda tng KUTTPOU eVEKPIVE TN METATPOTIA TOU KATAOTANATOG 0TNV KUTTpo o€ Buyatpiki. H petatpotm auTtr| avapéveral va oAokAnpwOei
péxp! Ta TEAN Maprtiou 2008.

AMAeg TAnpo@opieg Tou apBpou 11a v. 3371/2007

ZUpowva pe 1o KataoTatiké tng Tpdmedag:
+ Aev ugioTavTal TrEpIOpIoPOi 0TN PeTaBiBaon YeToxwy Tng Tpdatredag
* Aev ugioTavtal HETOXEG TNG TPATTECAg Ol OTTOIEG TTAPEXOUV EIDIKA DIKAIWPATA EAEYXOU i) WAPOU GTOUG KATAXOUG TOUG
* Aev TTpoBAETTOVTAI TTEPIOPIOUOI OTO SIKAIWUA WAPOU
* O1 KavOVveEG OXETIKG PE TO BIOPIOPO Kal TNV QVTIKATACTAON Twv PEAWV Tou AloiknTikoU ZupBouAiou Tng kai Tnv TpoTrotroinon Twv diatdéewv Tou KaraoTtatikoU €
SiapopoTrololvTal atrd Ta TTPoRAETTOUEVA OTOV K.v. 2190/1920.

H Tpameda 8¢ yvwpidel Tnv UTTapgn CUPQWVIWV PETOEU Twv PETOXWV TNG, Ol OTIOIEG GUVETTAYOVTQI TTEPIOPIOUOUG OTn peTaBifaon Twv PETOXWV TNG A OTNV AOKNon Twv
OIKAIWPATWY WHPOU TTOU ATTOPPEOUV ATTO TIG HETOXEG TNG.

Ze epiTTwan ahAayng Tou eAéyxou Tng Tpamedag kaTdtv dnudaiag TpdTaong, dev UPicTavTal ONUAVTIKEG CUPPWVIES O OTTOIEG TiBEVTaI O€ 10XU, TPOTTOTTOIOUVTAl f AflyouVv.

Aev uttapxoUV €IBIKEG TUPPWVIEG TNG TpdaTredag pe PEAN Tou AloiknTikoU ZupBouAiou TNG fi ME TO TTPOCWTTIKG TNG, Ol OTTOIEG va TIPOBAETTOUV TV KaTABOAR atrodnuiwong €181k o€
TEPITTITWON TTapaitnong A amdéAuong Xwpig Baoiyo Adyo A TeppaTiopou TnG BnTeiag fi TG amacxoAnong Toug egaitiag dnuodaciag TPATAcnG.

ESwrepikoi EAeykTég

H Emitpot) EAéyxou Tou AloiknTikoU ZupBouliou egeTdlel TO BIOPICUO TWV ECWTEPIKWV EAEYKTWYV, KOBWG eTTioNg Kai Tn axéan Toug pe Tov Opido, ouptrepiAauBavouévng Tng
ETMOKOTINONG TNG AVABEONG WN EAEYKTIKWY EPYOCIWYV, KOBWG Kal TN oXéon UYETAEU apoiBwyv yia €AEYKTIKEG Kal un EAEYKTIKEG epyacie. AQoU egéTaoe TNV avegapTnaia kal Tnv
QATTOTEAETHATIKOTNTA TWV EEWTEPIKWV EAEYKTWY, N ETpoT) TrpdTEIVE OTO AloIKNTIKG ZUPBOUAIO TOV £TTAVABIOPIGUO TWV UPICTAUEVWY EAEYKTWYV TNG PricewaterhouseCoopers A.E.
H PricewaterhouseCoopers gival cUp@wvn hE TNV avwTéPw TTPATACT KAl N TOKTIKH ammé@acn €mavadiopiopol TNG we eAEYKTPIAG eTaIpEiag KABWG Kal N auoIfn Twv EAEYKTWV
oUuwva pe TIG aTTo@daaelg Tou Zwpatog OpkwTwv EAeykTdv Ba TpoTaboulv otnv TakTikr Mevikh ZuvéAeuon Tou 2008.

E¢' 6owv yvwpifouv Ta péAN Tou AloiknTikoU ZupBouAiou, Oev UTTAPXOUV OXETIKEG EAEYKTIKEG TTANPOQOPIES VIO TIG OTToiEG OI eAeYKTEG Oev eival evrpepol. KaBe péhog Tou
AloIknTIKOU ZupBouAiou €xEl KAVEI TIG ATTAPAITNTEG EVEPYEIEG TTIPOKEINEVOU VO EVNPEPWOET yIa KABE OXETIKN EAEYKTIKA TTANpo@opia Kal va eEakpiBwael 0TI ol EAeykTég TnNG TpdTreag
eival evijpepol yia kaBe TéTola TTAnpo@opia. MNa autolg TOUG OKOTTOUG WG «OXETIKN EAEYKTIKA TTAnpo@opiax» voeital KGBe TTAnpo@opia TTou gival atrapaitnTn yia TOUG EAEYKTEG
TTPOKEIYEVOU VO ETOINATOUV TNV €KBEDT) TOUG.

H EtAola levikA Zuvéleuon

H Taktiki Tevik Zuvéleuon Ba diegayBei o1o «=evodoxeio MeydAn Bpetaviar, MAareia Zuvtdypatog, Tnv 8n AmpiAiou 2008. H mpdokAnon tng lMevikng ZuvéAeuong Ba
dnuooieubei oTov TUTTO Kal aTnV IoToogAida TNG Tpdatedag www.eurobank.gr TouAdyioTov 20 nUEPES TTPIV T ZUVEAEUOT.

Zevopwv NikATag Nik6Aaog NavétrouAog
Mpdedpog AiguBUvwy ZUpBouiog

25 ®ePpouapiou 2008
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TPAMEZA EFG EUROBANK ERGASIAS A.E.

Evotroinpéveg Oikovopikég KataoTdoeig

yia Tn xprion mou éAnge Tnv 31 AekeuBpiou 2007 @ Eu robank EFG

Nivakag MNepiexopévwy Twv Evotroinpévwy Oikovouikwyv KataoTdoewv

Inueiwon ZeAida Inpeiwon ZeAida
‘ExBeon EAéyxou AvegdpTtntou OpkwToU EAeykTr) AoyioTh 6 20 XapToQUAGKIO BIOBECIUWY TTPOG TTWANGT ETTEVOUTIKWV 31
TITAWV
Evomroinuévn Kardotaon AtmroteAeopdrwyv 7
21  XapTo@UAGKIO dlaKpaTOUPEVWY PEXPI TN AREN 32
Evotroinuévog lgoAoyiouég 8 ETTEVOUTIKWV TITAWV
Evotroinuévn Kardotaon MetaBoAwv KaBaprig ©éong 9 22 YUpPETOXEG OE BUYOTPIKEG ETTIXEIPATEIG 32
Evotmoinuévn Kardotaon Tapeiakwv Powv 10 23 XUPPETOXEG OE GUYYEVEIG ETTIXEIPAOEIG 35
Znueiwoelg oTig Evotroinuéveg Oikovopikég KataoTtdoeig 24 Aula Tayia oToIXEia 35
1 Tevikég TTAnpogopieg 11 25 Evowpata mayia oToIxeia 36
2 Baogikég AOYIOTIKEG apXEG 11 26 oiTda oToIXEia EvEPYNTIKOU 37
3 ZnuavTikéG AOYIOTIKEG EKTIUNAOEIG Kal TTapadoxEg oTnv 18 27 YTIOXPEWOEIG TIPOG TIOTWTIKA 1I9pUpaTa 37
£QAPHOYR AOYIOTIKWYV apXwV
28 YTOXPEWOEIG TTPOG TTEAATEG 38
4  Alaxeipion XpnHaTooikovouikoU Kivouvou 19
29 MioTwTIKOI TITAOI KOI AOITTEG BAVEIOKEG UTTOXPEWOEIG 38
5 KaBapd ¢00da a1réd TOKOUG 26
30 Aoird oToixeia TTaBnTIKOU 40
6 KaBapd ¢00da atrd TpatredIkEéG apoIBEG Kal TTPOURBEIEg 26
31 [Mpo6BAswn yia atrodnuiwon amoxwpnong TTPOCWTTIKOU 40
7 'Eocoda a1md un TPATTECIKEG UTTNPETTES 26 AOyw €£6d0u aTd TNV UTTPETia
8 Aeitoupyikd £§oda 26 32 MeToxikd Ke@dAaio, SIOQOPE aTTd £KBOCN PETOXWV 40
UTTEP TO GPTIO KOl iBIEG HETOXES
9  AdTmdveg TTPOOWTTIKOU 26
33 [povouioUxol TiTAol 42
10 DoOpog 1008 PaTOg 26
34 Akaiuara TPoaIpECEWS ayoPds HETOXWV 43
11 AvaBoaAAduevn @opoloyia 27
35 Eidikd atmoBepaTtika 43
12  Képdn avd petoxn 27
36 AeToupyikég pIoBwoelg 44
13 Tapeio kal dlaBéoipa OTIG KEVTPIKEG TPATTECES 28
37 EvdexOueveg UTTOXPEWOEIG Kal OEOUEUTEIG 44
14 Tapeioka Silabéoipa kal IcodUvaua 28
38 ETmixeipnuatikoi TopEig 45
15 ATTITAOEIG KATA TTIOTWTIKWY I8PUPATWY 28
39 TleyovoTa PETA TNV NUEPOMNVia I00AOYIOCUOU 46
16 XpnuOTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU OTTOTIMWHEVA 28
aTnv eVAoyn agia Toug HEoW TOU AoyapIaopOU ATTOTEAETUATWY 40 Egayopég Buyarpikwv ETIXEIPATEWY 46
(oupTrepIAaPBAVETal KOI TO EPTTOPIKG XAPTOPUAGIKIO)
41  XuvaAlayég pe ouvdedpEVa PPN 47
17 TMopdywya XpnNHATOOIKOVOUIKG JETQ Kal AOYIOTIKA 29
avTIoTAOIONG KIVOUVWV 42  AioiknTik6 ZupBoUAio 47
18 Adveia kal OTTAITACEIG KATA TTEAQTWV 30 43 Mepiopata 48
19 TpoBAewn yia TOTWTIKOUG KIVOUVOUG 31
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"Ex8eon EAéyxou AvegaptnTou OpkwTtou EAeykTn AoyioTi

Mpog Toug MeTéxoug TG Aviwvupng ETaipeiag « EFG Eurobank Ergasias A.E. »

"EKOg0N ETTi TWV OIKOVOUIKWYV KATOOTACEWYV

EAéyEape TIG ouvnuuéveg evoTTOINUEVEG OIKOVOMIKEG KaTaoTdoelg Tng etaipeiag EFG Eurobank Ergasias AE (n «Etaipeia») kai Twv Buyatpikwv NG (0 «Opidog») Omwg
TrapatiBovral oTig oehideg 7 €wg 48, ol oTroieg atroteAouvtal atmd Tov evoTroinuévo Ioohoyiopd Tng 31 AekepBpiou 2007 kal TIG EVOTTOINUEVEG KATAOTAOEIG OTTOTEAEOUATWY,
UETABOAWV 18wV KEQAAQiWY Kal TAUEIOKWY POWV yia Tn xpron mou €Ange auth Tnv nuepounvia, KaBWe kal TEPIANWN TwV ONUOVTIKWY AOYIOTIKWV TTONITIKWV KOl GAAEG
ETTEENYNMATIKEG ONUEIWOEIG.

EuBUvn Tng Aloiknong yia TiG OIKOVOUIKEG KOTAGTACEIG

H Aioiknon tng Etaipeiag €xel Tnv €uBUVN TNG oUVTAENG Kal EUAOYNG TTAPOUTIAONG QUTWY TWV OIKOVOUIKWY KATAOTACEWY oUupwva pe Ta AieBvi MpdTutta XpnuaTOOIKOVOUIKAG
MAnpogopnong, éTTwg autd uloBeTBnKav até TNV EupwTraikr ‘Evwon. H eubuvn autr mepidapBdvel To oxediaopo, TNV epapyoyr Kal TNV SIaTAPNON CUCTAHATOG E0WTEPIKOU
eAéyxou TTou aopd oTn auvTagn Kal TNV €0AoYn TTAPOUCTIOON OIKOVOMIKWY KATAOTACEWY aTTaAAaypéVWY aTid OUCIWDEIG avOKPIBEIEG, O 0TToiEG opeilovTal giTe o€ aTTATN €iTE OF
A&Bog. H eubuvn autr mrepidapBdvel ettiong Tnv €AoY Kal epapuoyr KATGAANAWY  AOYIOTIKWV TTIONITIKWV Kal Tn JIEVEPYEIX AOYIOTIKWY EKTIUACEWY, Ol OTTOIEG €ival AOYIKEG O€
ax€on PE TIG UTTAPXOUTEG GUVONKEG.

EuBuvn EAeykTr

H 3ikA pag eubuvn ouvioTaTtal OTO va EKPEPOUNE YVWHUN ETTT QUTWV TWV OIKOVOUIKWY KOTAOTACEWYV PE BAon To dievepynBévTa éAeyxo. AlgvepyRoape Tov EAeyxo oUUPWVA PE TO
EANVIKG EAeykTikG MpdTutia Trou gival evappoviopéva pe Ta AieBvi EAeykTika Mpdtutra. Ta poTUTIA QUTE aTTaIToUV TN GUPHOPPWOT POG PE TOUG KavOVeG deovTohoyiag Kal To
oxedIaoPG Kal DIEVEPYEIQ TOU EAEYXOU HOG, JE OKOTTO TNV aTToKOUIoN €0A0YNG dIac@AANIONG OTI Ol OIKOVOUIKEG KATAOTACEIG €ival aTTOAAQYUEVEG OTTO OUCIWDEIG OVOKPIBEIEG.

O ¢Aeyxog TepIAapBAavel TN SiEvEPYEID DIABIKATIWY YIO TN CUYKEVTPWOT EAEYKTIKWV TEKUNPIWV OXETIKA PE Ta TTOOG Kl TIG TTANPO@OPIEG TToU TIEPIAAUBAVOVTAI OTIG OIKOVOUIKEG
kataoTdoelg. O1 dladikaoieg ETAEYOVTAl KATA TNV KPIoN TOU EAEYKTH, KOI TIEPIAGUBAVOUV TNV €KTIUNGN TWV KIVOUVWY 0OUGILWO0UG aVAKPIBEIOG TWV OIKOVOUIKWY KATOOTACEWY TTOU
ogeileTal giTe o€ aTmdTn €ite og AdB0G. MNa TNV €KTIUNON AUTWY TWV KIVOUVWY, 0 €AEYKTAG AapBavel uTTéywn To oUCTNUA E0WTEPIKOU EAEYXOU TTOU agopd aTn olvtagn kai eGAoyn
TIOPOUCIOON TWV OIKOVOUIKWY KataoTdoswyv Tng ETaipeiag, €101 WoTe va oxedidoel KATAANAEG eAeyKTIKEG BIAdIKATIEG yIa TIG UTTAPXOUOEG GUVORKeG, OAAG OXI pE OKOTTO va
EKPEPEI YVWUN YIA TNV OTTOTEAEOHATIKOTNTA TOU OUCTAPOTOG £0wTePIKOU eAéyxou TnG Etaipeiag. O €Aeyxog mepihapfBdver etmiong tnv agloAdynon Tng KataAAnAdTNTAG Twv
AOYIOTIKWV TTONITIKWY TTOU €QAPPOCTNKAV Kal Tou €0AOYOU TwV EKTIMACEWYV TTou €yivav até Tn Aloiknon, Kabwg €1miong kal TNV agloAdynon Tng OuvOAIKAG TTapouadiacng Twv
OIKOVOMIKWY KATAOTAOEWV.

MioTeboupe &TI Ta EAEYKTIKG TEKUAPIO TTOU €XOUNE GUYKEVTPWOEI €ival ETTAPKN Kal KATAAANAQ yIa va oTNPIEOUV TNV EAEYKTIKA POG YVWN.

Mvwoun

Katd 1n yvwpun pag, ol CUVNUPEVEG EVOTTOINMEVEG OIKOVOUIKEG KATAOTACEIG TTapouaidlouv eUloya, atrd kaBe ouaiwdn TTAEUPd, TNV XpnUaToolkovopikh B€on Tou Opilou katd TNV
31 AekepBpiou 2007, KOBWG KAl TN XPNHATOOIKOVOMIKHA TOU €TTIO00N Kal TIG TAPEIOKEG TOU POEG yia Tn Xprion Trou €Ange Tnv nuepounvia autrv, cupewva Pe Ta Aigbvi Mpodtutta
XpnuaTtooikovopikng MAnpoedpnaong, 6TTwg autd uloBetidnkav amé Tnv EupwTraikr ‘Evwon.

Avagopd 1i GAAWYV VOUIKWY KAl KAVOVIOTIKWYV BEPdTWV
H ‘EkBeon Tou AloiknTikoU ZupBouliou, 6TTwg Trapatifetal oTig oehideg 2 éwg 4, TepiAapBavel Tig TTAnpo@opieg TTou TTpoBAéTrovTal améd Ta dpbpa 43a mapdaypagog 3, 107

Tapdaypagog 3 kai 16 mapaypaeog 9 Tou K.N. 2190/20 kabwg kai amrd 1o apBpo 11a Tou N.3371/2005 kai To TTEPIEXOUEVO TNG Eival GUVETTEG HE TIG OIKOVOUIKEG KOTAOTATEIG TOU
OupiAou.

ABrva, 26 depouapiou 2008

O Opkwt6g EAeykTrG AOYIOTAG

Kupidkog Piprig
AM ZOEA 12111
PRCEWATERHOUSE(QOPERS

MpdigyouwTtepxaoug Koutrepg
Avwvupog EAeykTiki ETaipeia
Newo Knoioiag 268

152 32 XaAavdpl

AM ZOEA 113
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TPAMNEZA EFG EUROBANK ERGASIAS A.E.

Evotroinuévn Kardotaon AToTeAeOCpATWV

@ Eurobank EFG

Tékol £é00da
Tokol £€§oda
KoBapd é008a a1réd Tokoug

‘Ecoda atrd Tpatedikég apoIBEG Kal TTpounBeleg

‘E€0da Tpatredikwv apoIBWY Kal TTpouNnBeIwy

KoBapd éoo8a a1rd Tpatredikég apoIBEG Kal TTPounBeIeg
KaBapd é00da ammd ao@aAIOTIKEG UTTNPETIEG

‘Ecoda a1rd un TpaTTedIkEG UTTNPETTES

‘Ecoda amé pepioyara

AmoTeAéopaTa XapToQUAaKiou cuvaAAaywyv

AtroteAéopaTa atrd €TEVOUTIKOUG TITAOUG

Noitté Aeitoupyikd £é00da

AsiToupyikd é005a

AeiToupyika €€oda
MpoBAéweig yia mOTWTIKOUG KIVOUVOUG

AgiToupyikd képdn

‘ECOD0 CUUMETOXWY O€ OUYYEVEIG ETTIXEIPAOEIG

Képdn mpo @popou

®bpog 1000 HaTOG

KoBapd képdn pETA a1Td POPO

KaBapd képdn xpriong Tmou avaAoyouv GTouG HETOXOUG HEIOWN®iag

KoBapd képdn Xpriong rou avaAoyoUv OTOUG HETOXOUG

Képdn avd peToxn
- Baoikd
- Tpocappocpéva (diluted)

*Tuykpiolga kaBapd kEPSn XpRong §AIPOUPEVWV TWV KATWOI:
dopoloyia eTTi ATTOBEUATIKWV
Evioyuon mrupotrabwv

KoBapd képdn xpriong eaipoupévng TNG @opoAoyiag ETTi ATTOBEPATIKWY

Kal EVioxuong Tmupotradwv

Képdn avd peToxn §aipoupévwy TnG @opoloyiag £TTi aTToBEPATIKWV Kal EVIOXUONG TTUPOTTABWY

Znueiwon

5
5

23

10

12
12

12

O1 onueiwaeis orig oeAides 11 uéxpr 48 amoreAoUv avammréoTTacTo PUEPOS QUTWY TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTATEWY
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Xprion ou éAnge 31 AekepBpiou

2007 2006
€ sKar. € ekar.
5.980 4.007
(3.976) (2.410)
2.004 1.597

704 574
(146) (127)
558 447

53 37

23 20

13 9

33 32
105 70
28 21
2.817 2.233
(1.374) (1.062)
(401) (344)
1.042 827
8 5
1.050 832
(219) (225)
831 607
16 6
815 601
€ €

1,60 1,19
1,59 1,19
€ ekar. € ekar.
(16) (43)
(20) -
851 644
€ €

1,67 1,29




TPAMNEZA EFG EUROBANK ERGASIAS A.E.

Evotroinuévog looAoyiopég

@ Eurobank EFG

ENEPTHTIKO
Tapeio kal dlaBEoIua O KEVTPIKEG TPATTECEG
ATTQITACEIG KATE XPNUATOTTIOTWTIKWY IBPUNETWY

XPNUATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU ATTOTIHWHEVA 0TV €0AOYN agia Toug

péow Tou AoyapliaopoU aTTOTEAETUATWY

Moapdywya XpnNUOTOOIKOVOUIKG péaa

AGveIa KOl QTTAITACEIG KATA TTEAQTWV

XopTOQPUAGKIO JIaBECIWY TTPOG TIWANCN ETTEVOUTIKWY TITAWV
XOPTOPUAGKIO BIaKPATOUUEVWY PEXPI TN AN ETTEVOUTIKWY TITAWV
ZUMPMETOXEG OE OUYYEVEIG ETTIXEIPAOEIG

Aula Trdyia oToIXEia

Evowpara mdyia oToixeia

NoIT@ oToIxEia EvepyNnTIKOU

ZUvoAo evepynTikoU

MNAGHTIKO

YTTOXPEWOEIG TIPOG XPNUATOTTIOTWTIKG 1IdpUpaTa

ZUPQPWVIEG ETTAVAYOPAG XPEOYPAPWY PE XPNUATOTTIOTWTIKG 1I9pUUaTA
Mapdywya XpnNUOTOOIKOVOUIKG péaa

YTTOXPEWOEIG TTPOG TTEAATEG

MoTwTiKOi TiTAOI KaI AOITTEG SAVEIOKEG UTTOXPEWOTEIG

NoItré oToixeia TadnTikou

ZUvoAo TTadnTikou

IAIA KEQAANAIA

MeToxXIKO KEQAAQIO

Alopopd atrd €kdoan PETOXWYV UTTEP TO APTIO

NAoITT@ aTroBEaTIKG

‘1810 ke@AAaia TTou avaAoyoUv OToug METOXOUG TNG TpdTtredag
MpovouioUxol TiTAoI

‘1810 ke@AAaia TTou avaAoyoUv OToug HETOXOUG TNG TpdTredag Kol TTPOVOuIoUXol TiTAOI

Alkaipata peloyneiag
Zuvolo

ZUVoAo 15iwV KEQaAdiwv Kal TraénTikoU

Znueiwon

13
15

16
17
18
20
21
23
24
25
26

27
27
17
28
29
30

32
32

33

O1 onueiwaeis orig oeAides 11 uéxpr 48 amoreAoUv avamréoTTacTo PUEPOS QUTWY TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTATEWY
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31 AskepBpiou

2007 2006
€ sKar. € ekar.
2.732 2.654
4.577 2.938

960 807
738 518
45.638 34.046
10.477 10.936
618 -
46 48
735 354
1.120 974
748 545
68.389 53.820
2.012 1.536
10.754 9.387
1.050 709
36.151 27.707
11.238 9.367
1.825 1.490
63.030 50.196
1.432 1.242
1.325 176
1.495 1.239
4.252 2.657
777 786
5.029 3.443
330 181
5.359 3.624
68.389 53.820
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TPANEZA EFG EUROBANK ERGASIAS A.E.

Evotroinuévn Kardotaon MetaBoAwv KaBapng @éong
yia Tn xprnon mwou éAnge Tnv 31 AekepBpiov 2007

@ Eurobank EFG

KepdAaia avaAoyouvTa oToug HETOXOUG TG Tpdmreag

MeTox1k6 Ymép Eidikd ATmroteAéopara Mpovopiouxol  AikaiwpaTta
Ke@AAaio TO GPTIO OTTOBENATIKA £1G VéO Zovolo TiTAOI  peloyn@iag Zovolo
€ £KaT. € £KkaT. € KaT. € £KkaT. € KaT. € £KaT. € £KkaT. € KaT.
YméAoiro 1ng lavouapiou 2006 1.047 482 913 81 2.523 762 114 3.399
AVTIOTEBUION TAPEIOKWY POWV
- amotiunon oTnv evAoyn agia, PETE aTTd PAPoUg - - 19 - 19 - - 19
- UETaPOPd OTO AOYapIOOHO ATTOTEAEOUATWY, HETE aTTd POpOUg - - (6) - (6) - - (6)
XapToPUAGKIO JI0BECINWY TTPOG TTWANON ETTEVOUTIKWY TITAWY
- amotipnon oTnv eAoyn agia, YeTd até popoug - - (131) - (131) - (0) (131)
- HETAQOPE OTO AOYapIaOHS ATTOTEAEOUATWY, PETA OTTO POPOUG - - 99 - 99 - - 99
ZuvaAhaypaTikég dlapopég - - 25 - 25 - 4 29
KaBapd é00da/(¢§oda) kataxwpnuéva atreubeiag oTnv kabapn
6¢éon - - 6 - 6 - 4 10
KaBapd képdn xpriong - - - 601 601 - 6 607
Z0voho avayvwploBEVTwyY KepdWV yia Tn xprion 2006 - - 6 601 607 - 10 617
‘EkS0o0n dwpPEAV UETOXWVY HE KePaAaloTroinon diagpopdg atméd
€KOOON UETOXWV UTTEP TO APTIO 210 (210) - - - - - -
‘E€oda Trou agopolv TV €kdoaTn dWPEAV PETOXWV - 3) - - 3) - - 3)
Alavour) dwpedv PETOXWY O€ EKTEAEOTIKA YEAN TOU AIOIKNTIKOU
>upBouAiou, oTn Aioiknan Kal GTO TTPOCWTTIKG 2 19 - - 21 - - 21
Mepidio pelowneiag oTnv algnon peToxikou KepaAaiou
BuYaTPIKWYV ETTIXEIPACEWY - - - - - - 38 38
Egayopég/MeTaBoAég TTO000TOU CUPPETOXAG O€ BUYATPIKES KAl
OUYYEVEIG ETTIXEIPATEIG - - - (25) (25) - 27 2
Amoppoégnaon g Intertrust A E.AAK. - - (56) 56 - - - -
Ayopd TTpovopIoUXwV TITAWV - - - - - (28) - (28)
MWANGN TTpovopIoUXwV TITAWY - - - 2) 2) 52 - 50
Mépiopa TTpovopioUxXwV TITAwv - - - (41) 41) - - 41)
Teliko pépiopa xprioewg 2005 - - - 171) (171) - - (171)
Mpopépiopa xprioewg 2006 - - - (136) (136) - - (136)
Mépiopa TTou KataBARBnke amd BuyaTpiKEG OTOUG PETOXOUG
Heloyneiag - - - - - - (8) (8)
Mepiopata 13iwv PJETOXWV - - - 0 0 - - 0
Ayopd 1d5iwv PETOXWV (25) (158) - - (183) - - (183)
MWANoN 19iwv pETOXWV 8 46 7 - 61 - - 61
Akaiwpata TTpoaIpéTEWS ayopds HETOXWV:
- Afia TTpOCQEPBEITWIV UTTNPETIWY ATTO TO TTPOTWTTIKG - - 6 - 6 - - 6
- AUEnon peToxikoU kepahaiou Adyw Goknong SIKAIWPATWY
TIPOQIPECEWG AYOPAG HETOXWV 0 0 - - 0 - - 0
MeTag@opég peTagl atmoBepaTIKWV - - 115 (115) - - - -
195 (306) 72 (434) (473) 24 57 (392)
YméAoiro 31ng Aekepppiou 2006 1.242 176 991 248 2.657 786 181 3.624
YmoéAoiro 1ng lavouapiou 2007 1.242 176 991 248 2.657 786 181 3.624
AVTIOTAOUION TAUEIOKWY POWV
- amoTtigynon atnv e0Aoyn agia, HETa aTd POPOUG - - 5 - 5 - - 5
- UETaPOPE OTO AOYOpIOOHS ATTOTEAEOUATWY, HETE aTTd POpOUg - - (4) - (4) - - (4)
XapTOQUAGKIO SIABECIPWY TTPOG TIWANGT ETTEVOUTIKWY TITAWV
- aTroTipnon oTnv eVAoyn agia, UETE aTTd PEpoUg - - (93) - (93) - 0) (93)
- PETaQOPG 0TO AoyapIaoud OTTOTEAECUATWY, PETE aTTd Opoug - - (58) - (58) - - (58)
AvTioTd8uion kaBapng BEong - - 2) - 2) - - (2)
ZuvaAhaypaTikég dlapopég - - 6 - 6 - (3) 3
KaBapd é00da/(¢§oda) kataxwpnuéva atreubeiag otnv kabapn
6¢on - - (146) - (146) - (3) (149)
KaBapd képdn xpriong - - - 815 815 - 16 831
2UVoAO avayvwplaoBévTwy KePdwV yia Tn xprion 2007 - - (146) 815 669 - 13 682
Alavopr dwpedv PETOXWYV O EKTEAETTIKA PEAN TOu AloiknTIKOU
ZupBouAiou, oTn Aloiknon Kal OTO TIPOCWTIIKG 3 26 - (0) 29 - - 29
AUgnon peToxikou KeaAaiou, ueTd aroé £§oda adgnang 169 1.043 - - 1.212 - - 1.212
AUENoN PETOXIKOU KEPAAQIOU OTTO ETTAVETTEVOUGT HEPICUATWY 2 13 - - 15 - - 15
Mepidio peioyngiag oTnv atgnon PETOXIKOU Kepaaiou
BUYaTPIKWY ETTIXEIPHOEWY - - - - - - 147 147
Egayopég/MeTaBoAég TTO000TOU CUUPETOXNG O€ BUYATPIKES KAl
GUYYEVEIG ETTIXEIPATEIG - - - (23) (23) - (3) (26)
Ayopd TTPOVOUIOUXWY JETOXWV - - - - - (26) - (26)
MwAnon TpovopIoUXwV TITAwY - - - - - 17 - 17
Mépiopa TTpovopIoUXwV TiITAwY - - - (44) (44) - - (44)
TeAiké pépiopa Xprioswg 2006 - - - (214) (214) - - (214)
Mpopépiopa xprioewg 2007 - - - (166) (166) - - (166)
Mépiopa TTou KataBARBnke amd BuyaTpiKEG OTOUG PETOXOUG
Heloyneiag - - - - - - (8) 8)
AlKaipaTa TTPOaIPECEWG AYOPAG HETOXWV:
- Atia TTpoC@QEPBEITWIV UTTNPETIWY ATTO TO TIPOCWTTIKO - - 9 - 9 - - 9
- Augnon petoxikoU kepaAaiou Adyw doknong
OIKAIWPATWY TIPOAIPETEWS AYOPEG HETOXWV 5 17 - - 22 - - 22
Ayopa 18iwV HETOXWY (24) (195) - - (219) - - (219)
MwANoN 18iwv PETOXWYV, HETA aTTO POPOUG 35 245 25 - 305 - - 305
MeTag@opég puetagl atmobepaTIKWV - - 281 (281) - - - -
190 1.149 315 (728) 926 9) 136 1.053
YmoAoiro 31ng Aekepppiou 2007 1.432 1.325 1.160 335 4.252 777 330 5.359
nu. 32 nu. 32 nu. 35 nu. 33

O1 onueiwoels arig oeAides 11 péxpr 48 amoreAoUv avaméomaaTo PHEPOS QUTWV TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTATEWY
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TPANEZA EFG EUROBANK ERGASIAS A.E

Evomroinpévn Kardotaon Tapeiakwyv Powv
yia Tn XxprRion mou éAnge Tnv 31 Aekepfpiouv 2007

& ¢ urobank FG |

Tapelokég poég atrd AEITOUPYIKEG SPaoTNPIOTNTEG

EioTTpdgeig ammd T6Koug Kal KaBapEg EIOTIPAEEIG aTTO EUTTOPIKEG TUVAAAAYEG
Tékol TTou TTAnPWONKav

ApoIBég kal TTPOUABEIEG TTOU €1I0TTPAYBNKaV

ApoIBég kal TTPouABEIEG TTOU TTANPWONKaV

Mepiopara trou €l0TTpaxOnKav

Noitra €é008a TTou €1I0TTPAYBNKaAV

MANPwWUEG OE HETPNTA OTO TTPOCWTTIKG KO O€ TIPOUNOEUTEG

DOpog €1000APATOG TTOU TTANPWONKE

Tapelakég poEg aTrd AEITOUPYIKG KEPDN TTPIV ATTO TIG HETABOAEG AOYaPIAOUWY TTOU OXETICOVTAI
UE TIG AEITOUPYIKEG OPaCTNPIOTNTEG

MeTafoAég AoyapIaoHWYV TTOU OXETICOVTAI ME TIG AEITOUPYIKEG SpaoTNPIOTNTEG
KaBapn (augnon)/peiwon oTo Tapeio kal SIaBECINa OE KEVTPIKEG TPATTECES

KaBapn (augnon)/peiwan ota XxpnuoTooIKOVOUIKA GTOIXEIO EVEPYNTIKOU ATTOTIMWHEVA OTNV EUAOYN
agia Toug péow Tou AoyaplacuoU aTTOTEAEOHATWY

KaBapn (augnon)/peiwon oTIG aTTaITAOEIG KATG XPNHATOTTIOTWTIKWY ISPUHATWY
KaBapn (augnon)/peiwon ota SAveIa Kal aTTAITACEIG KOTA TTEAATWV

KaBapn (augnon)/peiwan oTig aTTaITACEIG aTTo TTapaywya

KaBapn (augnon)/peiwon ota AoiTd aToIxEia evepynTIKOU

KaBapr avgnon/(ueiwaon) oTIG UTTOXPEWTEIG TTIPOG XPNHATOTTIOTWTIKG 1I8pUMATA Kol
CUPQWVIEG ETTAVAYOPAG XPEOYPAPWV

KaBapr augnon/(ueiwan) oTIG UTTOXPEWTEIG TTPOG TTEAATEG

KaBapr augnon/(ueiwaon) oTIG UTTOXPEWTEIG aTTO TTOPAYWYa

KaBapr avénon/(ueiwaon) ota Aoird aToixgia TTadnTikou

KaBapég Tapelakég poég atrod AEIToupyikég SpaoTnpIoTNTEG

TapelakéG PoEG XPNOIUOTTOIOUUEVEG YIO ETTEVOUTIKEG SPAOTNPIOTNTEG

AyOpEG EVOWHATWY TTAYIWV OTOIXEIWV

Eiomrpdgeig atmé TwANGn EVOWHATWY TTayiwv OTOIXEIWY

Ayopég BI0BECINWY TTPOG TTWANCN ETTEVOUTIKWV TITAWV

Eiomrpdgeig atméd mwAnon diaBécipwy TTPog TTWANCN ETTEVOUTIKWY TITAWY

Ayop£g BIOKPATOUHEVWYV PEXPI TN AREN ETTEVOUTIKWYV TITAWV

Eiomrpdgeig atméd Afeig SiakpatoUpevwy PEXPI TN AN ETTEVOUTIKWY TiTAWY

E&ayopd BuyaTpIKWV ETTIXEIPAOEWY PETA ATTO ATTOKTNOEVTA TAMEIOKE dlaBéaipa

Eiomrpdéeig amd mwAnan/peucToTroinon BuyatpIkwy TTIXEIPACEWY META aTTO TTWANBEVTA TAPEIOKG
diabéoipa

ZUMPETOXN O€ aUENON METOXIKOU KEPAAQIOU GUYYEVWV ETTIXEIPAOEWV

EioTTpdgeig atmd wANGn OUYYEVWV ETTIXEIPATEWV

Mepiopata Trou el0TTpaxBnKav atrd eTreVOUTIKOUG TITAOUG KOl CUUUETOXEG OE OUYYEVEIG ETTIXEIPATEIG
KaBapég e10popEg BIKAIWPATWY PEIOWNPiag

KaBapég Tapelakég poég aTrod eEVOUTIKEG SpaoTNPIOTNTEG

Tapeiokég poég atmd XpnUATodoTIKEG SpAoTNPIOTNTEG

EioTrpdgeig amrd €kdoon mMOTWTIKWY TITAWY Kal AOITTWV SAVEIAKWY UTTOXPEWTEWV
ATTOTTANPWHES TTIOTWTIKWY TITAWV KAl AOITTWY JAVEIAKWY UTTOXPEWTEWV
EioTrpdgeig amoé e€aoknon SIKAIWUATWY TTPOAIPECEWS AYOPAG HETOXWV
Ayop£g TTPOVOUIOUX WV TITAWV

EioTrpdgeig ammd mwAnaon Tpovopiouxwy TiTAwv

Mepiopata TTou TTANPWONKAvV OTOUG KATOXOUG TTPOVOUIOUXWY TITAWV
Mepiopara Trou TTAnpwenkav

‘EKS00N KOIVWV PETOXWV

‘E€0da £€kB0ONG KOIVWV KOl SWPEGV PHETOXWV

Ayop£g 18IV JETOXWY

EioTTpdgeig ammd TwANoEIg 1I8iwv HETOXWY

KaBapég Tapelakég poég aTTd XPNHOTOBOTIKEG SPACTNPIOTNTEG

Emidpaon diakUpavong cuvaAAQyHaTIKWY ICOTIPIWV OTa TaPEIokd diaBéaipa Kal Icoduvapa
KaBapn atgnon/(ueiwon) ota Tapeiakd diabéoipa Kai Icoduvapa

Tapelakd diabéoipa kal Icoduvapa Evapéng XxPAong
Tapegiokd diabéoipa Kal iIcoduvapa ARgNg xpRong

O1 onueiwoeis otic oeAides 11 péxpr 48 amroreAoUv avaméoTTaoTo UEPOS AQUTWY TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTAOEWY

>ehida 10

Xprion mrou éAnge 31 Aekepfpiou

2007 2006
Znueiwon € Kar. € eKaT.
5.057 3.203
(2.991) (1.752)
786 681
(125) (111)
1 3
52 26
(1.124) (903)
(131) (176)
1.525 971
(356) (484)
199 410
(424) (290)
(11.111) (7.238)
132 293
(221) 71
1.668 121
7.927 6.026
(139) (377)
(205) 351
(1.005) (146)
(287) (270)
80 20
20 (8.332) (6.560)
20 8.621 5.433
21 (574) -
21 24 -
(51) (145)
- 35
- (13)
9 14
12 8
140 73
(358) (1.405)
12.014 9.307
(10.428) (7.338)
22 0
33 (26) (28)
33 17 52
(44) (41)
43 (379) (304)
32 1.244 -
32 17) (3)
(219) (183)
313 61
2.497 1.523
(7) 23
1.127 (5)
14 3.563 3.568
14 4.690 3.563
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TPANEZA EFG EUROBANK ERGASIAS A.E

Inueiwoelg oTig Evotroinpéveg Oikovopikég Karaotdoeig %m

()

(B)

levikég TTAnpo@opicg

H EFG Eurobank Epyagiag A.E. (n “Tpameda”) kai o1 Buyatpikég TnG eTaipeieg (0 “OpIAog”) dpaoTnpIoTrolouvTal OTOUG TOMEIG TPOTTEQIKAG IDIWTWV TTEAGTWY Kl ETTIXEIPAOEWY,
aTOV TOPEQ TTAPOXAG ETTEVOUTIKWY UTTNPECIWY, UTTNPECIWV BIOXEIPIONG KEPAAQiWY Kal XapTOQUATKiWY, ao@aAIoTIKWY, Kal GAAwv uttnpeoiwv. H Tpdmela éxel ouoTtabei otnv
EANGSa kal ol HETOXEG TNG €ival elonypéveg oTo Xpnuatiotipio ABnvwv. O Ouilog dpaoTnpiotoleital Kupiwg otnv EAAGDa kai oTig Treploxég TNG KevipikAg, AVaTtoAiKAG Kai
NotioavatoAiknig Eupwtng (Néa Eupwtn).

Ol evoTToINUEVEG OIKOVOMIKEG KaTAOTATEIG Tou OpiAou €xouv eykplBei atmd To AloiknTiké ZupBouUAio oTig 25 PeBpouapiou 2008.

Baoikég AoyioTikég ApXEg

O1 Baadikég AOYIOTIKEG apXEG TTOU aKOAOUBOUVTAI KOTA TN GUVTAEN TWV EVOTTOINUEVWY OIKOVOUIKWY KOTAOTAGEWY Tou OPiAoU ava@épovTal TTo KATW:
MAaic10 KATAPTIONG OIKOVOUIKWY KATACTACEWV

Ol €VOTTOINUEVEG OIKOVOMIKEG KOTAOTAOEIG €XOUv ouvTaxBei ouugwva pe Ta Aigbvh Mpodtutta XpnuatooikovopikAg MAnpogopnong (A.M.X.M.) mou uioBetAdnkav atmd TNV
EupwTraikr ‘Evwon kai Ta TpdTuUTTa KOl SIEPUNVEIEG TTOU £yKpiBnkav atré To ZupBouAio AleBviv AoyIoTIKWV MPoTUTIWY Kal CUYKEKPIPEVA PE T TTPOTUTTA Kal TIG SIEPUNVEIEG TTOU
€xouv eykpIBei kal TeBET o€ 1I0XU 1} £€X0UV UI0OBETNOE TTPOWPA KATA TNV NUEPOMNVIA GUVTAENG TWV OIKOVOMIKWY KATAGTAOEWY.

O1 TTOPAKATW TTAPOUCIalOUEVESG APXEG EXOUV EQOPHOOTEI PE OuVETTEIQ OTIG XProelg 2006 kai 2007. Ta OUyKpPITIKG aToIXEia, OTTOU KPIBNKE avaykaio, £€XOUV avaTTPOCAPHOOTET
WOTE va ouvadouv Pe TIG aAayEg oTny TTapouaciacn TTou uloBétnoe o OPIAOG yia TRV TTapouoa Xpron.

a) AvaBewpnpuéva, véa mpoTuTTa Kai dIEpUNVEieS Tou 1oxuouy amd 1 lavouapiou 2007

H epappoyn Twv avabBewpnuévwy, VEWY TTPOTUTTWY Kal SIEPUNVEILV BV ETTEPEPAV ONUAVTIKEG AAAAYEG OTIG AOYIOTIKEG apxéG Tou Opilou:
= ATLX.M. 7, XpnuaTOOIKOVOMIKA Péoa: MVWOTOTIOINOEIG

= AATL 1, AvaBewpnon — Kepahaiokég MvwaoToTroInoeig

= ATLX.M. 4, AvaBewpnpéveg Odnyieg yia Tnv epappoyn Tou A.M.X.M. 4, AcpalioTripia ZupBoiaia

= E.AATLXIN. 8, Medio epappoyng Tou A.TT.X.IM. 2

= E.AANXN. 9, ETavekTiynon Evowpatwpévwy Mapaywywv

= E.AATLXIN. 10, EvBiGueoeg Oikovopikég KataoTtdoelg kol ATropgiwon

B) Mporurra kai diepunveies mou Exouv ekO0BEl aAAd dev éxouv TeBei O€ 10X U:
Ta TaOPaKATW TTPOTUTTA KAl SIEPUNVEIEG TTOU £XOUV £kBOBEi OAAG Bev €xouv TeBEi Og 10U aKOMA yia AoyIOTIKEG TTEPIGdOUG TTou apxifouv Tnv 1n lavouapiou 2007, dev éxouv
UI00eTNBEI yIa TTpoyEVEDTEPN TTEPIOSO:

= AA.N. 1, Napouciaon Twv Oikovopikwy Kataotdoewy (o€ 10U amoé 1 lavouapiou 2009)

= AAT. 23, KéoTog Aaveiopou (o€ 10x0 atré 1 lavouapiou 2009)

= ATL.X.M. 8, Aeitoupyikoi Toueig (o€ 10X0 a1d 1 lavouapiou 2009)

= E.AATNXM 11, ANXIM. 2, ZuvaAayég pe idleg peToxEG HETAEU eTaIpEIdY Tou Opidou (o€ 10XU yia ETACIEG TTEPIGBOUG TToU §ekIvouv atrd A petd Tnv 1 MapTiou 2007)

= E.ALANXN. 13, Mpoypdupata AvrapoiBrg MeAatwv (o€ 10xU yia €TACIEG TTEPIOdOUG TToU EekIvouv atrd A uetd TNV 1 louAiou 2008)

= E.AAATLXT 14, AATIL 19 - To 6plo evdg TIEPIOUTIAKOU OTOIXEIOU KOABOPIOHEVWY TTAPOXWYV, Ol EAGXIOTEG UTTOXPEWOTEIG XPNUATOBATNONG Kal O AAANAETTIOPACTEIG TOUG (€ 1YY
ato 1 lavouapiou 2008)

H epappoyn Twv TTpoava@epBEévTwy TTPOTUTIWY Kal JIEPUNVEILV JEV OVAUEVETAI VA £XOUV ONUAVTIKA ETTIPPON OTIG OIKOVOUIKEG KOTAOTACEIG Tou OpiAoU KaTé TNV TTEPiIodo TG
apxIKAG epappoyng Toug. To AAM. 1 emnpeddel TNV TTapouaciacn Twv peTaBoAwy ota 18ia KepdAaia TTou TTpoépxovTal atmd oUVOAAQYEG PE METOXOUG TNG ETAIPEIOG KAl TIG
aAayég TTou TTpoépxovTal aTrd ouvaAAayEéG PE TPiToug. Ae PETARAAAEI TNV avayvwpion, TNV EMPETPNON A TN YVWOTOTIOINCN CUYKEKPINEVWY CUVOAAQYWY Kal GAAWY yeyovoTwv
TTOU aTraIToUvTal atd GAAQ TTPOTUTTA.

Ol eVOTIOINUEVEG OIKOVOMIKEG KOTAOTATEIG £XOUV OUVTaXBei pe BAan TNV apxr Tou IGTOPIKOU KOOTOUG, N OTToia £XEI TPOTTOTTOINGEI £T01 WOTE va TrEpIAaUBAveEl TNV atToTiunon o€
g0\oyn agia, Twy dIABECINWY TTPOG TIWANCN ETTEVOUTIKWV TITAWVY KAl TWV XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal TTABNTIKOU (CUUTTEPIAQUBAVOUEVWY TWV TTAPAYWYWYV
XPNHATOOIKOVOUIKWY PECTWV) HETW TOU AOYAPIAOUOU ATTOTEAETUATWV.

H oUvTagn Twv OIKOVOUIKWY KOTAOTAoEWY GUM@Wva pe Ta A.M.X.M. ammaitei TNV UI0BETNON EKTINACEWY KAl TTAPAdOXWYV, O OTTOIEG ETTNPEAJOUV TNV ATTOTIMNGN TWV OTOIXEIWV
EVEPYNTIKOU KaI TTABNTIKOU, TNV avayvwpIon eVOEXOUEVWY UTTOXPEWOEWY KATA TNV NUEPOUNVia oUVTAENG TWY OIKOVOMIKWY KOTAOTACEWY, KABWG Kal TV KATAXWPENON €06dwv
Kal €€6dwv TG UTTO €¢éTaon xprong. Katd ouvéreia, Ta TpayuaTikd amoteAéopata moavov va diagépouv atrd TIG EKTIUATEIG AQUTEG, TTAPA TO YEYOovog OTI auTég BaaiovTal aTn
BEATIOTN yvWon TNG AI0IKNONG OXETIKA PE TIG TPEXOUOEG OUVONKEG KOl EVEPYEIEG.

O1 evOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG TTposTolpadovTal o Eupw (€), mTou eival 10 vopiopa Baong tng Tpdmelag. EKTOG €dv avagépetal SIOQOPETIKA, EXEl Yivel
aTPOYYUAOTTOINGN OTO TTANCIEOTEPO EKATOMMUPIO YIA TO OIKOVOUIKG OTOIXEIO TTOU TTapouciadovTal o€ Eupw.

EvoTroinon

(i) Guyarpikég emixeipriosic

Ouyatpikég ival ol eTalpeieg OTIG 0TToieg 0 OPIAOG aOKEl, AuETa A EPPETa EAEYXO ETTI TNG XPNHATOOIKOVOUIKAG Kal AEITOUPYIKAG TTOMITIKAG TOUG, Kal TTOU YEVIKE ouvodeUETal ATTO
TT0000TO CUUMETOXAG TrEPaV Tou 50% Twv SIKAIWPATWY WAgou. H UtTapgn Tuxdv duvnTiKWY SIKAIWPATWY WAPOU Ta OTTOIa Eival AOKACIYNA 1 HETATPEWIPA, AauBdveTal uTroywn
TIPOKEINEVOU Va OToIXEI0BeTNOE av 0 Opihog aokei éNeyxo €Tmi TnG BuyaTpikig. O1 BuyaTpikéG eTaIpEieg EvoTroloUvVTal AT TNV NUEPA KATA TNV oTToia © OPIAOG OTTOKTA SIKaiwua
eAéyxou, Kal TTalouv va evoTTolouvTal TNV NEEPA Katd Tnv otroia 0 OpiAog TTavel va €xel SiKaiwpa eAEyxou.

H ammékTnon BuyaTpikKwy ETAIPEIV AOYIOTIKOTTOIEITAI JE TN HEBODO TNG e§ayopds. To KOOTOG KTHONG uTToAoyideTal aTnv avaloyoloa eUAoyn agia Twv OTOIXEIWV EVEPYNTIKOU TTOU
UETOPEPOVTAI, TWV HETOXWY TTOU EKBIOOVTAI f} TWV UTTOXPEWOEWY TTOU avaAapBavovTal KaTé TNV nuepopnvia eEayopds, TTAEOV TOU KOOTOUG TTOU CUVOEETAI GUECT PE TNV €§ayopd.
Ta €MPEPOUG OTOIXEIO EVEPYNTIKOU, TTABNTIKOU Kal Ol EVOEXOMEVEG UTTOXPEWOEIG TTOU ATTOKTWVTAI O€ JIA ETTIXEIPNUATIKY GUVEVWOT, ETTIMETPWVTAI KATA TNV £§ayopd oTnv €0Aoyn
agia Toug, aveEapTATWG Tou TTooooTOU CUMPETOXNG. H dlagopd petagy Tou kéoTOUG €§ayopdg Kal Tng avaloyoloag sUhoyng agiag Tng Kabaprig B£ong Tng Buyarpikrg TTou
ATTOKTABNKE, ep@avifeTal wg utrepagia. Av To KOGTOG £€ayopdg eival pIKpdTEPO aTrd TNV avahloyouoa gUAoyn agia Tng kaBaprg BEong Tng Buyatpikng, n diagopd avayvwpileTal
dueoa oTo AoyapIoopd aTTOTEAETUATWY.

O1 augnoeig Tou TTooooToU CUpPETOXNG Tou OpiAou OTIG BuyaTpikéG ETTIXEIPAOEIG avayvwpiovTal wg ouvaAlayég atnv kabapr| Béon. H diagopd peTagl Tou KOOTOUG £§ayopag
KQI TNG OUMMETOXNAG 0T véa kKaBapr Béon Tng BuyaTpIKAG TTOU aTToKTABNKE, avayvwpidetal ameubeiag otnv kabapr) Béan Tou Opidou. Képdn i {nuieg ammd TTwANon TocooToU
OUUMETOXNAG TToU dev €TTIPEPEI ATTWAEIR EAEYXOU TNG BuyaTpikAg atrd Tov OpiAo avayvwpidetal eTriong atreubeiag atnv kabapr) 8éon Tou Opilou.

H umoxpéwaon yia ayopd OSIKAIWHATWY HEIOWN®Iag PECW TNG EKXWPENONG OJIKAIWHPATWY TIPOAIPECNG aYOPAg WG HEPOG TWV ETTIXEIPNUOTIKWY €§ayopwyv AoyileTal wg
XPNHATOOIKOVOUIKO OTOIXEIO TTaBNTIKOU, XWPIG TNV avayvwpion OSIKAIWHATWY peioywneiag. To XPnUATOOIKOVOUIKG OToIxeio TradnTikoU emueTpdral otnv €0Aoyn agia Tou,
XpnoigotroiwvTag peBddoug agloAdynong TTou Kpivovtal o KatdAAnAeg. H diagopd petagu Tng €UAoyng agiag TnG XPNUOTOOIKOVOMIKAG UTTOXPEWONG Kal OIKAIWHATWY
pelown@iag TG kabapng Béong avayvwpileTal wg PEPOG TNG UTTEPAgiag, HE TIG OTTOIEG AVABEWPHOEIG OTNV ATTOTIMNON TOu OIKAIWHATOG TTPOAipEONG VA €TTNPEAJOUV ThV
QAVTIOTOIXN XPNMOATOOIKOVOUIKI UTTOXPEWON Kal uTrEpagia.

O Opihog, yia Adyoug TITAOTTOINGNG TTEPIOUCIAKWY OTOIXEIWV, TIPOWBEI TN dnuioupyia TAIPEIWV €I8IKOU OKOTIOU OI OTToieg UTTOPE] va atroteAolv i 6x1 BuyaTpikég (BA. onp.(kd)).
AuUTEG 01 ETaIPEIEG UTTOPEI VA ATTOKTACOOUV OTOIXEIO evePyNnTIKOU aTreuBeiag atd Tnv Tpdreda, €xouv TrEPIOPIOUEVN TTIBAVOTNTA TITWXEUGNG KOl EVOTTOIOUVTAI OTIG OIKOVOMIKEG
KataoTdoelg Tou Opilou, 61av n oxéon petagl Tou Opilou Kal TG eTaipeiag uTTodnAwvel OTI N eTaipeia eAéyxeTal atrd Tov OpiAo.

‘OTrou ATav aTrapaitnTo, ol AOYIOTIKEG APXES TWV BUYATPIKWV ETTIXEIPACEWY £XOUV QVATIPOCAPHOOTEI LWOTE VO GUVADOUV WE TIG APXESG TTOU UIOBETHBNKAY atrd Tov Opiho.

O1 BuyarpIkEG ETTIXEIPATEIG TTAPOUCIAZOVTAI OTN ONUEiwon 22.
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(B)

(v)

(9]

Baoikég AoyioTikég ApxEG (Tuvéxeia)

EvoTroinon (ouvéxeia)

(ii) ZuvaAAayég ue Sikaiwuara ysloyneiag

O1 aunoeig Tou TTogooTOU CUPUETOXNG Tou OpiAou GTIG BUYATPIKEG ETTIXEIPACEIG avayvwpifovTal wg ouvallayég aTnv kabapr) B8¢on Kal n diagopd PeTagy Tou KOGTOUG £§ayopag
Kl TNG CUMKETOXNAG OTN véa kaBapr) B€éon Tng BuyaTpiKAg TToU aTTOKTABNKE, avayvwpidetal areubeiag atnv kabapr B8éon Tou Opidou. Képdn 1 {nuieg atmd TTWAAROEIG TTOGOOTOU
OUHUMETOXAG TTOU BEV ETTIPEPOUV ATTWAEID EAEYXOU TNG BuyaTpikrg atrd Tov OpiAo avayvwpifovTal £1Tiong ameubeiag otnv kabapr) B€on Tou Opidou. MNa TTWAACEIG TOU TTOCOGTOU
OUMMETOXNAG TTOU ETTIPEPOUV OTTWAEID EAEYXOU, 0 OpIAOG avayvwpilel kEpdN Kal {nuieg 0To Aoyapiaoud aTToTEAETUATWY.

(iii) Zuyyeveig emixeiprosig
Ol CUPUETOXEG O€ OUYYEVEIG ETTIXEIPATEIG AoyiovTal OTIG EVOTTOINPEVESG OIKOVOUIKEG KATAOTAOEIG ME TN MEBODO TNG KaBaprg Béang. Zuyyeveig eival oI ETTIXEIPATEIG OTIG OTTOIEG O
‘OpiAog aokei ouoiwdn eTTIPPOR, AAAG Bev £xel EAeyXO.

ZUhQwva Pe TN YEBodo Tng kabapng Béong, To PePidio Tou Opilou €TTi Twv ETACIWY KEPDWV 1 TWV {NUILIV TWV CUYYEVWV ETTIXEIPAOEWY, avayvwpileTal oTo Aoyapiaoud
atroTeAeOPATWY. To pepidio cuppeToxnG Tou OPiAOU OTN OUYYEVN ETTIXEIPNON, TTAPOUCIAZETAI OTOV ICOAOYICUO HE TTOOO TTOU QVTITIPOCWTTEUEl TO PEPIDIG Tou OoTnV Kabapr Béon
TNG OUYYEVOUG ETTIXEIPNONG, TTAéOV OTTOIABATIOTE UTTEPASiO TTOU TTPOKUTITEI KOTA TNV £§AyOPd WETA TNV AQAipeon TUXOV CUOOWPEUPEVWY {NUILV aTTopEiwong. Edv To pepidio
OUMMETOXAG Tou OpiAou €TTi TwV NIV IOG OUYYEVOUG ETTIXEIPNONG I00UTaI 1] €XEI UTTEPPREI TO PEPIBIO TNG CUPPETOXNAG TOU O€ auTh, T6Te 0 OpIAog TTavel va avayvwpidel To
MEPIDIO TOU €TTi Twv €TMITTAEOV {NUIWV EKTOG €AV EXEl UPIOTAUEVEG UTTOXPEWOEIG 1 £XEI TTPAYMATOTTOINCEI TTANPWUES Yia Aoyaplaopd Tng ouyyevoug emmixeipnong. Otou rtav
ATTOPAITNTO, Ol AOYIOTIKEG APXEG TWV CUYYEVWV ETAIPEIWV £XOUV AVOTTIPOOUPUOCTEI, WOTE VO OUVADOUV UE TIG apXEG TTOU UIoBeTABNKav atrd Tov OpiAo.

O1 eTaipeieg TTOU AoyifovTal OTIG OIKOVOUIKEG KATAOTAOEIG PE TN péBodo Tng Kabaprig Béong, TTapouaiddovtal oTn onueiwon 23.

(iv) Koivomrpagieg

O1 ouppeToxéG o€ KolvoTTpagieg AoyiovTal OTIG EVOTTOINKEVES OIKOVOMIKEG KATOOTAOEIG pE TN PEBOBO TNG kKaBapng Béong Kal avTIMETWTTICOVTAI AOYIOTIKG OTTWG KOl Ol OUYYEVEIG
ETTIXEIPAOEIG.

Ol kovoTTpagieg Tapouci&dovTal aTn onueiwon 23.
Zévo vopiopa

Ta oToixeia evepynTIKOU Kal TTABNTIKOU TwV BuyaTpIKWV ETAIPEIWY £EWTEPIKOU, HETATPETTOVTAI O€ €UPW WE BAon TNV TIMA cuvaAAdypaTog TTou IoXUEl KOTA TRV NUEPOUNVia Tou
100AOYIOHOU, EVW O AOYapPIOOHOG ATTOTEAETUATWY PE BAON TNV TIUR GUVAAAGYMATOG TNV NEéPa TNG ouvaAAayng (i ME TN Péon TIMA CUVOAAGYHOTOG yIa TNV UTTO avagopd Trepiodo
étav TTpooeyyidel TIG TTPAYHOTIKEG TINEG). O ouvaAAaydaTikEG SIPOPEG TTOU TTPOKUTITOUV, avayvwpiovTal EXwpIoTd oTa idla KEPAAQIO (CUTOWPEUPEVEG GUVAANQYHATIKEG
QAVOTTIPOCAPHOYEG).

ZuvaANQyHATIKEG BIAPOPEG, TTOU TTPOKUTITOUV OTTO T PETATPOTIH TNG KABAPAG eTTévduoNng 0 BUYOTPIKEG £SWTEPIKOU, KATaXwpPOoUVTal OTa idla KEQAAQIa PEXPI TNV NUEPOMNVIa
TTWANONG, OTTOTE PETAPEPOVTAI GTO AOYAPIAOUO ATTOTEAEOUATWY.

Ta oToixeia evepynTiKoU Kal TTaBNTIKOU O€ £EVO VOUIOUA, PETATPETTOVTOI OE EUPW WE BAON TIG TIWEG OUVAAAAYUATOG TTOU I0XUOUV KATA TNV NUEPOUNVia Tou I00AoyIoHoU, Kal Ol
guvaAAayuaTikéG SIapopEég avayvwpiovTal aTo AOYOpIaoHO OTTOTEAEOUATWY.

Zuvalhayég o€ &Evo vopiopa, kataxwpolvTal ye Baon TG TIHEG OUVAAAdypaTtog TTou IoXUouv Katé@ Tnv nuepopnvia tng ouvaAiayng. OAeg o ouvaAAayuaTIKEG dIapopEg
KOTAYXWPOUVTAl OTO AOYAPIOOUO ATTOTEAETUATWY, EKTOG OTTO €KEIVEG TTOU TTPOKUTITOUV ATIO TN HETOTPOTIH UTTOXPEWOEWV Of &Evo VOUIoOUO TTou avTioTaduifouv Tnv Kabapn
£TTEVOUCT O€ £PYAOIEC OTO EEWTEPIKO N TAUEIAKES POEG OE EEVO VOUIOUQ, OI OTTOIEG ETAPEPOVTAI OTA D10 KEQAAQIA.

ZuvaA\ayHaTIKEG BIAPOPES TTOU TTPOKUTITOUV ATTO N XPNUATIKA OTOIXEId, OTTWG METOXEG OE UAOYN agia HECw TOU AoyapIaopoU ATTOTEAECUATWY, KOTAXWPOUVTAl WG HEPOG TOU
KEPBOUG i TNG {nuiag TnNG UAoyng agiag. ZuvaAAayUaTikEG SIaQOPEG TTOU TTPOKUTITOUV ATTO PN XPNHATIKA OTOIXEIN, OTTWG HMETOXEG TTOU KATOXWPRBNKAV WG ETTEVOUTIKOI TITAOI
Siabéaiyol TTpog TTWANoN, TepIAapBdavovtal ato amobepaTiko euAoyng agiag oTa idia KepaAaia.

Mapdywya XpNMATOOIKOVOUIKA PECA Kal AOYIOTIKN avTioTaOpiong Kivduvwy (hedge accounting)

Ta TTapdywya XpnuaTooIKoVouIKa péoa, TepIAapBavouy Kupiwg oupBdocig §évou auvaliayparog (foreign exchange contracts), mpoBeopiakég vopioparikég oupBdoeig (forward
currency agreements) kol cUpBOAaia SIKAIWUATWY TTPOAIPEONG ETTITOKIWY - TToU TTWARBNKav Kal ayopdoTnkav (interest rate options - written and purchased), avraAlayég
ouvaAAdypaTtog kai eTokiwy (currency and interest rate swaps), kai GAAa TTAPAYWYQ XPNHATOOIKOVOUIKG péoa. Ta TTapdywyd, avayvwpifovial apxIK& GToV I00AoyIoud oTnv
e0hoyn agia katd TNV nuepounvia olvaywng Tou cupBoAaiou, Kal akoAoUBwG emravaTroTiyoUvTal oTnv €0Aoyn agia Toug. Q¢ eUAoyn agia Bewpeital n ayopaia agia Toug,
AapBdavovtag utrdyn TTPOoPaATEG CUVAAAQYEG OTNV ayopd, VW OTIG TTEPITITWOEIG OTTOU Bev UTTAPXEl ayopaia agia, n ebAoyn aia utroAoyiCeTal BAoel HOVTEAWY TTPOEEOPANHEVWV
Tapelokwy powv (discounted cash flow models) kai amotiunong SikaiwpdTwy TTpoaipeong (options pricing models). Otav n evAoyn agia eival BeTikA, Ta TTapdywya
TrepIAauBdavovTal oTo evepynTIKG, VW 6TaV N eUAoyN agia gival apvnTikh TrepIAapBavovTal aTo TTadnTIKS.

H kaAuTepn amméddeign Tng e0Aoyng agiag eveg TTapaywyou KAatd TNV apxXIKf avayvwpion, ival n Tiuf TG cuvaliayng (dnAadn n evAoyn agia Tou avtitipou TTou TTANPWONKE A
€I0TTPAXONKE), EKTOG av n eUAoyn agia auTtoU Tou péoou PTTopEl va KaBoplioTei BAoel oUYKPIONG HE GAAEG TpExouoeg auvaAAayég aTnv ayopd Tou 18iou péoou (dnAadr Xwpig
TPOTTOTTOINCEIG 1) HETABOAEG), 1) UTTOPET VO BACIOTEI OE TEXVIKEG EKTIHNONG OTTOU OI HETABANTEG TTEPIAQUBAVOUV pOVO dedopéva aTTd TTAPATNPHCINEG AYOPEG.

Kérroia Trapdywya TTou gival eVowHaTwpéva o€ GAAa XPNPATOOIKOVOUIKG HEOT, avayvwpifovTal wg EexwpIoTd TTapdywya éTav ol KivBuvol Kal Ta XapaKTNPIOTIKG TOug dev gival
aTevd ouvdedepéva e autd Tou KUpIlou oupfBoAaiou, Kal To kKUplo cupBoAaio de AoyideTal oTnv €UAoyn agia péow Tou AoyaplaouoU aTroTEAEOUATWY. Ta EVOWUATWHEVO QUTA
Tapdywya, TTapouaidfovtal otnv eVAoyn agia, kal oI HETABOAEG oTnv eUAoyN agia avayvwpifovTal 0TO AOyapIdOHO ATTOTEAECHATWY.

H pébodog avayvwpiong képdoug 1 ¢nuiag atmd petaBoAég atnv eUAoyn adia e§apTdTal aTTd TO AV TO TTOPAYWYO KATAXWPEITAI WG PETO avTiIoTaBuions. Eedoov kaTayxwpeital wg
uéoo avmioTabuiong, n péBodog avayvwpiong Kabopiletal avaAoya e Tn @UON Tou OToIXEiOU TToU avTioTadpifeTal atéd 1o Tapdywyo autd. O Ouihog Kataxwpei opiouéva
Tapdywya: (o) wg péoa avTioTaduIong eUAoyng agiag avayvwpIoOEVTWY TTEPIOUCIOKWY CGTOIXEIWV KOl UTTOXPEWOEWY 1 PN avayvwpioBEéviwy deapeloewy (UECO avTIoTABUIoNG
e0hoyng agiag), A (B) wg péoa avTIoTABUIONG TOU KIVOUVOU WETAROANRG TWV TAMEIAKWY POWV ATTO avayvwpioBévTa oTolxeia evepynTIKOU Kal TTaBnTIKOU 1 atré TToAU mmbavég
TTPORAETTONEVEG OUVOANQYEG (UECO QVTIOTABUIONG TAUEIOKWY powV). Ma Ta TTapAaywya TTOU KOTaXwPoUvVTal PE TOV TPOTIO AUTO, XPNOIUOTIOIEITAI N AOYIOTIKN QvTIOTAOUIoNG, ME
TNV MPoUTT60ean 6Tl TTANPOUV KATTOIA CUYKEKPIUEVA KPITAPIA.

O Oupihog, katd TN olvayn TNG OUVOAAAYAG, OTOIXEIOBETEI TN Ox€0N METAEU TwV PECWV AVTIOTABUIONG KOl TWV OTOIXEIWV TTOU avTIoTaBpifovTal, KABWS Kal TO OKOTIO Kal Tn
aTpaTNYIKA dlaxeipiong KivdUvou TTou eGUTTNPETEITAI Péow TNG ouvayng Slapépwy cuvoAAaywyv avTioTdduiong. ETriong, oToIXelIoBeTel TNV €KTiNON Tou, Katd Tn ouvayn Tng
AVTIOTAOUIONG KAl O€ GUVEXA BAON, YIO TNV ATTOTEAETPATIKOTNTA TWV TTAPAYWYWY - TTOU XPNOIMOTIOIOUVTalI 0€ OUVOAAQYEG QVTIOTABUIONG - OTO VO GUPWN@ICOUV PETABOALG OTIG
€UNOVYEG agieg 1 OTIG TAPEIAKEG POEG TWV OTOIXEIWV TTOU avTIoTABUIJoUV.

(i) Avriora8uion suAoyng agiag
MeTtaBoAég atnv e0Aoyn agia TTapaywywy, TTou TTpoodlopifovTal wg péoa avTioTabuiong eUAoyng agiag, avayvwpifovial oTo AoyapIiaoud atroTEAETUATWY, OTTWG Kal Ol HETABOALG
NG €0AoyNg agiag Twv aToIXEIWV TToU avTioTaduifovTal, Ol 0TToiEG o@eiAovTal OTOV KivOUVO TTou avTIGTaBIZETal.

Av n avtiotdBuion TTadoel va TTANPET Ta KPITAPIA TNG avTIoTABNIOTIKAG AOYIOTIKAG, TO TTOOO TNG avATTPOCAPHOYAS TNG AOYIOTIKAG agiag £vog avTioTaBuIoPEévVOU OTOIXEIOU Yia TO
OTT0i0 XPNOIMOTIOIEITal N HEBODOG TOU TTPAYMATIKOU ETTITOKIOU, OTTOOREVETAl OTO Aoyaplaoud atroTeAeOUdTWY KaTd Tn Sidpkela TG TTePIOdou péxpl TN Angn Tou. To 1Moo TG
QAVATTIPOCAPHOYAG TNG AOYIOTIKAG agiag evog avTioTaBUIoOPEVOU OTOIXEIOU YIa TO OTToio de XPnoloTTolEiTal N HEBOBOG TOU TTPAYHATIKOU ETTITOKIOU, TTAPAMEVEI MEXPI TNV TTWANCH
TOU.
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(5)

(o7)
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(n)

Baoikég AoyioTikég ApxEG (Tuvéxeia)
Mapdywya XpNHATOOIKOVOUIKA PECA Kal AOYIOTIKA avTioTaBpiong Kivdivwy (hedge accounting) (cuvéxeia)

(ii) AvrioTd6uion rausiakwv powv
H atroTteAeopartiki avaloyia Tng peTaBoAig Tng e0Aoyng agiag Twv TTapaywywy TTou TTPoodIopifovTal wg PETA aVTIOTABUIONG TAUEIOKWY POWY, avayvwpileTal oTa idia Ke@aAaia.
To képdog 1 N ¢nuia TNG KN ATTOTEAETHATIKAG avaAoyiag, avayvwpidetal aTreubeiag 0To AoyapIaouO ATTOTEAETUATWY.

Mood TTou €xouv oUCOWPEUBET OTa iBIa KEPAAQIQ, HETAPEPOVTAI GTO AOYOPIACUO OTTOTEAEOUATWY TIG TTEPIOGOOUG KATA TIG OTTOIEG TO AVTIOTAOUIOPEVO OTOIXEIO ETIOPE OTO KEPDOG
A TN {nuia (17.X. 6Tav TTPAYUATOTIOIEITAI N TIPOBAETTOUEVN TIWANGN TOU OTOIXEIOU TTOU avTIoTaBigeTal).

Ortav éva péoo avtiotdOuiong Afyel ) TTwAeital, ) étav n avtiotdduion dev TTANPEi TTAEOV Ta KPITAPI YIO QvTICTOBUICTIKA AOYIOTIK, Td CUCOWPEUPEVA KEPDN 1 {nuieg TTOU
UTTAPXOUV OTa idla KEQAAala KaTd TN OTIYUA €Keivn, TTapapévouv oTa idia Ke@aAaia Kal oTtav n TPoRAETTOUEVN ouvaAAayh avayvwploTei, TOTE avayvwpiovTal oTo Aoyapiaouo
ATTOTEAEOPATWV.

Ortav pia TpoBAeTTOPEVN ouvaoAAayh dev avapéveral TTAEOV va TTPAyHOTOTTOINGEl, TO CUCOWPEUPEVO KEPBOG 1 gnuia TTou eixe KaTayxwpnBei oTa idla KepAAala, PETaPEPETA
AUECWG OTO AOYOPIOOUO ATTOTEAECUATWY.

(iij) Avriora6uion kabapric emévéuong

O1 avTIoTaBUIoEIg KOBAPWY ETTEVOUCEWY OF ETTIXEIPNOEIG EEWTEPIKOU, QVTIMETWTTICOVTAI PE TPOTTO TTAPOHOIO HE TIG AVTIOTABUIOEIG TAPEIAKWY POWY, dNAAdH, OTTOIOBATTOTE KEPDOG
i {nuia oTo PECO avTIOTABUIONG OXETIKA PE TNV OTTOTEAECHATIKN avaloyia TG avTioTaduIong, avayvwpidetal ota idia KepaAaia, evw To KEPSOG 1 N {nuia OXETIKG WE TN KN
aTToTEAEOUATIKA avaloyia, avayvwpifetal apéowg oTo AOyapIaoud ATTOTEAEOUATWY. ZUCOWPEUPEVA KEPDN Kal {nuieg oTa idla Ke@AAaIa, PETAPEPOVTAlI OTO Aoyaplaouod
ATTOTEAECUATWY KATA TNV TTWANCN TNG ETTIXEIPNONG £§WTEPIKOU.

(iv) Mapdywya mou Sev TANpouUvV Ta KPITHPIA yIA avTiIoTABuIoTIKI) AOYIOTIKI
Opiopéva Tapdywya dev TANPoUV Ta KPITAPIO yIo avTICTOBUIOTIKA AOYIOTIKA, Kal ol WETABOAEG oTnv €UAoyn agia Toug avayvwpifovtal oteuBeiag oTo Aoyaplacuod
ATTOTEAEOPATWV.

O1 eUAoyeg agieg TTapaYWYWY PECWY TTOU KPATOUVTAI TIPOG EPTTOPIA KAl i OKOTTOUG avTIoTABUIoONG, TTapouciddovTal oTn onueiwon 17.

ZUPYNQPIOPOG XPNHATOOIKOVOHIKWY HETWV

XPNUATOOIKOVOMIKA OTOIXEIO EVEPYNTIKOU KOl TTaBNTIKOU cupywn@iovTal Kal To KaBapod TTood TTapouCIAgeTal OTOV IGOAOYIONO, OTav UTTAPXEl VOUIKO SIKaiwUa ounyn@Iogol Twv
TTOOWV TTOU avayvwpioTnkav, Kal TTapdAAnAa utrdpxel n TpéBson va yivel dilakavoviopdg og kabapr) BAan, ) n atréKTNON TOU TTEPIOUCIOKOU OTOIXEIOU KAl O SIaKAVOVIOHOG TNG
UTTOXPEWONG Va Yivouv TauTOXpOoVva.

Aoyaplaopog aTToTEAECHATWV

(i) Ecoda kai é§oda armro rékoug

Ta €o00da kal €60da aTd TOKOUG avayvwpiovial aTo Aoyapiaoud otroTeAeopdTwy o€ dedouleupévn BAon yia OAa Ta TOKOQOPO WECQA, XPNOIMOTIOIWVTAG TN péBoSO Tou
TIPAYHATIKOU ETTITOKIOU. TO TTPAYHATIKG ETTITOKIO, €ival TO ETTITOKIO TTOU TTPOEEOPAET AKPIBWG TIG EKTIHWHEVEG MEANOVTIKEG TOMEIOKEG EKPOEG I EI0POEG KATA Tn OIGPKEIA TNG
avapevopevng {wNng Tou XPNUOTOOIKOVOMIKOU PEoOU 1, OTTou Kpivetal KatdAAnAo, o€ WIKpOTEPN TTEPiodo, oTnV KaBapr AoyioTiKr aia TOu XPNUOTOOIKOVOMIKOU OTOIXEIOU
evepynTIkOU A TTadnTikoU. MNa Tov UTTOAOYIGHO TOU TIPAYHOTIKOU ETTITOKIOU, Ol TOUEIOKEG POEG utToAoyifovTal Aaufdvovtag uttdyn 6Aoug Toug époug Tou CupPoAaiou Tou
XPNHATOOIKOVOMIKOU PEoOU, OAAG OxI TIG MEANOVTIKEG nuieg atmd TMIOTWTIKG Kivduvo. O uttoloyiopdg treplAaufBdvel, TIG apoIBéG Kal TIG Jovadeg Baong TTou TTANpwOnkav A
€I0TTPAXONKaV PETAEU TWV AVTIOUPBOAOUEVWY HEPWY TOU CUMBOAGIOU Kal TTOU aTroTEAOUV avaTTOOTIOOTO YEPOG TOU TTPAYHATIKOU ETTITOKIOU, Tat KOOTN CUVAAAQYWY, Kal OAa Ta
Ao uTTéP Kal UTTO TO APTIO TTOOd.

‘OTr0U £va XpNUOTOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU f Wi OPAEDA TTAPOUOIWY XPNHUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU OTTOUEILVETAI, TO £€000a ATTO TOKOUG avayvwpidovTal
XPNOIPOTTIOIWVTAG TO ETTITOKIO TTOU TTPOEEOPAET TIG HEANOVTIKEG TAUEIOKEG POEG, VIO OKOTTOUG UTTOAOYIOHOU TNG {nuiag atrousiwong.

(i) ApoiBég kai Tpour@sisg
O1 apoIBég kal TTpounRBeieg avayvwpifovial yevikd oe dedouheupévn Bdon. Mpopnbeieg kal apoIBEg, OXETIKG pe guvaAllayég aviaAlayng ouvaAAdydaTog/vouiopaTog,
£100YWYEG/eEaywyEg, epBacpaTa, TPATTECIKG £60da Kal XPNHATIOTNPIAKEG BPACTNPIOTNTEG, avayvwpifovTal e TNV OAOKARpwaon TNG v Adyw ouvaAAayng.

Evowpara Tdyia TrEPIOUCIaKd OToIXEIO

Ta akivnTa, ol EyKATaoTACEIG Kal 0 €EOTTAIONOG, TTapouciddovTal 0To KOOTOG KTHOEWG META TNV AQiPECT TWV CUOCWPEUNEVWY OTTOORECEWY KOl TWV CUGCWPEUNEVWY {nUILV
armropeiwong. Ta akivnta, ol eyKATaOTACEIS KOl O €§OTTAIOUOG, €€eTdlovTal TTEPIODIKA YO OTTOMEIWGON, KOl OTToIadATIoTE {nuia atmopEiwaong avayvwpidetal ameubeiag oTo
Aoyaplaopod OTTOTEAEOUATWY.

O1 ammooBéacig utrohoyidovTtal pe Bdan Tn YEBodo TnG oTabepng atmdéoBeong KaTd Tn SIAPKEI TNG TTPORBAETTONEVNG WPEAIUNG (WG TOUG WG aKOAOUBWG:
- FATeda & oikdTTEda: PNdEVIKA aTTOoREon

- Kripia: 40-50 étn

- BeATiwoeig o€ akivnta TpiTwv: Katd Tn didpKeia Tou cupBoAaiou ekpioBwong 1 TNG TTPORBAETTONEVNG WPEAIUNG wNG €AV HIKPOTEPN

- HAekTpovIKoi UTTOAOYIOTEG KOl AOYIOMIKG TTpoypdupaTa: 4-10 €1n

- Noimrd émmAa Kal eE0TTAITOG: 4-20 £€Tn

- Oxnuara: 5-7 étn

Qg emevdUOEIG O€ OKIVNTA, KATAXWPEOUVTAI TA AKIVNTA TTOU KATEXOVTAI IO aTTODOOEIG EVOIKIWY Kal/f) KEQPAAQIOUXIKEG QVATIMACEIG, KOl TTOU OE XPNOIMOTTOIoUVTal aTTO ETAIPEIEG TOU
Ouilou. O1 erevdloeIg O€ akKivnTa, TTAPOUCIAZOVTAl OTO KOOTOG KTAOEWG PETA TNV APAIPEDT TWV CUGOWPEUPEVWY OTTOOBECEWY KAI TWV CUCCWPEUPEVWY {NUILV ATTOMEIWONG.

Aula TAyla TTEPIOUCIOKA OTOIXEIO

(i) Yrrepadia

H utrepagia, avrimpoowTtrevel Tn dia@opd PETAEU Tou KOOTOUG ayopds Kal TNG 0Aoyng agiag Tou pepidiou Tou Opidou otV kaBapr Béon TnNG e§ayopacbeicag eTmixeipnong, Katd
TNV NUepopnvia egayopdg. To K6OTog £€ayopdg avaTTpocapudleTal aTrd evOEXONEVEG aAAYEG OTO Tipnua TTou o@eilovtal o€ PEANOVTIKG yeyovoTa. H utrepagia TTou TTPOKUTITE
amrod TNV £§ayopd BuyaTpIKWY ETAIPEIWY, TTEPIAGPBAVETAI OTA «AUAa TTdyia oToixeia». H utrepagia TTou TTPOKUTITEl OTTO TNV €§QYOPA CUYYEVWV ETAIPEIWY, TTEPIAaUBAvETal OTIG
KOUPMETOXEG OE OUYYEVEIG eTTIXEIPAOEIG. H apvnTikh uTtepadia avayvwpileTal oTnv Katdotaon atmoteAeopdtwy. H AoyioTikh agia Tng utrepagiag emavegetdleTal kGBe Xpovo yia
TUXOV aTropgiwan. ‘OTav n avakTAoiun agia Bpebei va eival pikpdTEPN TNG AOYIOTIKAG agiag TOTE N UTTEPASIT ATTOPEIWVETAI GTO AVOKTHGINO TTO0O.

Otav n umrepadio eTaveEEETAZETAI VIO OTTOMEIWOT, KATAVEUETAI O€ PHOVADES dNUIOUPYIOG TAPEIAKWY Powv. O UTTOAOYIONOG Twv KEPSWYV Kal Twv {NUIWV atré TNV TTWANCN MIag
eTaipeiag, TepIAapBavel Kai Tn AoyIOTIKA agia Tng utrepagiag TTou avTIOTOIXEI OTNV ETAIPEIR TTOU TIWAEITAI.

(ii) Aoyiouikd mpoypdupara

KoéoTn 1ou oxeTiCovTal PE TN OUVTAPNON UQIOTAPEVWY AOYIOUIKWY TTPOYPANHATWY, avayvwpidovial wg ¢¢oda otav TTpokUTITouv. KOoTn TTou OxeTi(ovTal hE TNV avaTiTuén
AVAYVWPICIHWY Kal JOVAdIKWY AOYIOHIKWY TTPOYPAUNAETWY TTou eAéyxovtal atré Tov Opiho Kai avapéveral 6Tl Ba emipépouv 0QEAN PEYOAUTEPT TOU KOOTOUG TTEPAV TOU €VOG
£€T0UG, avayvwpidovtal wg uAa TTayia oTolxEia Kal atrooBévovTal pe Tn oTabepr uEB0DO o€ 4 £€Tn €KTOG TWV AEITOUPYIKWY CUCTNHATWY OTTOU N W@EAIUN {wh TOUug PTTOpPEi va
Trapatabei péxpl Ta 10 €.
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Baoikég AoyioTikég ApxEG (Tuvéxeia)
Aula Tdyla TTEPIOUCIOKA OTOIXEIO (CUVEXEIX)

(iij) Aoimrd duAa mayia mepiouaiakd aroixsia

Aoitré GuAa TTAyia TTEPIOUCIOKA OTOIXEIa Eival TTAyIa OTOIXEIO TTou gival Slaxwpioiya ) TTPOKUTITOUV atrd oupBaTikd i GAAQ VOUIKE SIKAIWUATA KOl ATTOOREVOVTal UE TN OTABEPNA
uEBOBO kaTd Tn didpkela TNG TTPORAETTOMEVNG WPEAINNG JwnG Toug. H kartnyopia autr TrepIAauBdvel GuAa TTAyIA OTOIXEIO TTOU OTTOKTOUVTAI aTTO €€AYOPEG KAl OUYXWVEUOEIG
ETAIPEIWV.

XpNHUOTOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU

Ta XPNHATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU, KATaXwpPOUVTal OTIG OKOAOUBEG KATNYOPIEG: a) XPNHOATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU ATTOTIMWHEVA OTNV €UAoyn agia Toug péow
TOU AoyaplaopoU atmoTeAeTpGTWY, B) SAveEIa Kal OTTAITACEIG, V) £TTEVOUOEIG SIOKPATOUMEVES MEXPI TN ANEN Toug Kal 8) etrevduTiKoi TiTAol SilaBéoiyol TTpog TTwAnon. H amégaon
yla Tnv Kkatnyoplotroinon Aaudveral até Tn Aloiknon Kot TNV apxIKr avayvwpion TOU OTOIXEIOU EVEPYNTIKOU.

(i) XpnuaTOOIKOVOMIKA OTOIXEIO ATTOTIMWHEVA OTNV £0Aoyn agia Toug HETW Tou AoyapIaoHOU ATTOTEAETUATWV

AuT n katnyopia TrepIAauBavel SUO UTTOKATNYOPIEG, TO XPNHUATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU TTPOOPIJOUEVA VIO EUTTOPIK) EKUETAAAEUDN, KAl AUTE TTOU TTPOODIOPIoTNKAV GTHV
e0hoyn agia péow Tou AoyaplaopoU aTTOTEAEOUATWY KATA TNV apXIKr avayvwpion. ‘Eva XpnuaTooIKOVOUIKG GTOIXEIO EVEPYNTIKOU KATOXWPEITAI WG TTPOOPICOPEVO VIO EUTTOPIKN
EKMETAAAEUON OTOV ATTOKTATAI KUPIWG ME OKOTTO BPayuttpdBeoung TTWANONG i OTav OTTOTEAEI PEPOG XOPTOPUAAKIOU ECATOMIKEUPEVWV XPNUATOOIKOVOUIKWY HECWY TTOU €XOUV
KOIVA BlaXEipIoN Kal yia T OTToia UTTAPXOUV TEKUNPIWHEVES EVOEIEEIG TTIPOTPATOU OXEDiOU BPayuTTPEBeoUNG atrokOuIong Kepdwy. ETTiong o€ autrv Tnv Kartnyopia kataxwpouvtal
Ta TTAPAYWYO JEGA TTOU TTPOOPI{OVTal VIO EUTTOPIKN) EKUETAAAEUDT, EKTOG av TTpoadiopifovTal w¢ HECT avTIoTAOUIoNG.

O "Opihog TTPoadIopPIfel XPNUOTOOIKOVONIKE OTOIXEIR EVEPYNTIKOU OTNV £0AoyN aia HEOW TWV ATTOTEAETUATWY OTAV, EITE:

a) aTTaAgipel ) PEIvEl aioONTA pia avakoAouBia oTnv eTPETPNON 1) TNV avayvwpion, 1

) XPNHUOTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIQ KAl XPNHATOOIKOVOUIKEG UTTOXPEWOEIG HOIPAdovTal TOUG idloug KIvOUVOUG Kal Ol KivOuvol auToi OVTIMETWTTICOVTAI KAl EKTIMWVTAI HE
Bdon Tnv evAoyn agia, N

Y) UBPISIKG TTPOIGVTA TTOU TTEPIAAKBAVOUV EVOWNATWHEVA TTAPAYwYa TTou Ba uTTopoUcav va JETARAAAOUV ONUAVTIKA TIG TAUEIOKEG POEG.

(ii) Advela ko ATTAITAOEIG KATA TTEAATWV

Ta ddveia Kal aTTAITACEIG KATA TTEAATWY €ival un TTapdywya XPNUOTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU WE TTAYIEG I} TIPOCBIOPICHEVEG TTANPWHEG TTOU B dlaTrpaypaTeUovTal O€
£VEPYH ayopd, KTOG EKEIVWV TTOU KATA TNV OPXIKH avayvwpion TTpoadiopioTnKav wg £TTEVOUOEIG g€ eUAoyn agia uéow Tou AoyaplaopoU aTToTEAEOHATWY A wg dlabéoiya TTpog
TTWANON. Ta ddveia Kal ol TTPOKATABOAEG TTPOKUTITOUV OTavV 0 OMIAOG TTapéxel XpApaTa, ayadd ) utrnpeoieg, atreudeiag o€ éva TTaToUxo.

(iii) ETrevduoeig Siakparoupeveg péxpl Tn ARgn

O1 dlakpaToUpeveg péEXPI TN ARgN TTeVBUOEIG, €ival pn TTapAywya XPNUOTOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU UE OUYKEKPIYEVN AASN, HE TTAYIEG A TTIPOCBIOPICUEVEG TTANPWHES KAl
yia TIG oTroieg n Aloiknon Tou Opihou €xel TN BeTIKA TTPOBeoN Kal duvatdTnTa va SiakpaTAcel PEXP! TN ARgn Toug. Av o OpiAog TTwAoUoe éva onUavTIKO PEPOG TWV ETTEVOUCEWY
autwy, TéTe 0AGKANPN N Katnyopia Ba akupwvaTav Kai ol ETTEVOUCEIG Ba ETTAVAKATNYOPIOTTOIOUVTAV WG BIABECIMESG TTPOG TTWANON.

(iv) AiaBéoipor mpog mwAnon emevdurikoi TitAol
AlaBéaipor TTpog TTWANGN ETTEVOUTIKOI TiTAOI, €ival oI TITAOI TTOU OTTOKTOUVTAI yia aKABOPIOTO XPOVIKO SIGoTNUA, Ol OTToiol YTTopEi va TTwAnBouv, Adyw avaykng peuoTotntag, A
aAAaywvV OTa ETTITOKIA, OTIG CUVOAAQYUATIKEG ICOTIMIEG, 1) OTIG TIUEG TWV HETOXWV.

NoyIOTIKOS XEIPIOHOS KAl UTTOAOYIOHGS

O1 ayopég Kal TTWAACEIG XPNUOTOOIKOVOMIKWY OTOIXEIWY EVEPYNTIKOU ATTOTINWHEVWY OTNV €UAOYN agia TOUG HEOW TOU AoyaplagpoU atroTEAETUATWY, SIOKPOATOUPEVWY HEXPI TN
AN kal BlaBéocIgwy TTPOG TTWANCN, KataxwpouvTal Katé TNV nuepopnvia ouvaAiayng, dnAadn Tnv nuepounvia kartd Tnv otroia o OpiIAog deapeleTal VO ayopdoEl ) va TTWAACEI
10 oToIXEIO evepynTikoU. Ta ddvela avayvwpifovral éTav eKTAPIEUOVTAl PJETPNTE OTOUG TTIOTOUXOUG. Ta XPNHOTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU TTOU eV TTAPOUCIAdovTal O€
e0hoyn agia péow Tou Aoyaplacpol aTToTEAEOUATWY, avayvwpifovtal apxikd otnv e0Aoyn agia TTAéov Twv €§6dwv ouvaAlAayng. Ta XpnUOTOOIKOVOUIKA OTOIXEia evePyNnTIKOU,
Tralouv va avayvwpifovtal 6Tav Ta SIKAIWUATA Ei0TTPAENG TWV TAUEIOKWY POWV Toug Afyouv ) 6Tav o OPIAoG £€xel ouolaoTIKG peTaBiBdosl Toug KIvOUVOUG Kai TIG aTTodA0EIS 1
QAVTAMOIBEG TTOU GUVETTAYETAI N IBIOKTNTiA.

O1 diaBéaipol TTPog TTWANON ETTEVOUTIKOI TITAOI KaI TO XPNMOTOOIKOVOUIKG OTOIXEIO evepynTIKOU Ot €UAOyn agia Yéow TOU AOyapIGOUOU OTTOTEAEOUATWY OTIG UETAYEVEOTEPEG
TTEPIGBOUG ATTOTIHWVTAI Kal TTapoucidgovTal oTnv ebAoyn agia. Ta davela Kal TTPOKATABOAEG, Kal OI SIAKPATOUMEVEG HEXPI TN AREN €TTEVOUOEIG, TTAPOUTIAOVTAl OTO AvATTOORECTO
KOOTOG WE TN MEBODO Tou TTpayHaTIkoU etriTokiou. Képdn kal {nuieg atrd petaBoAég oTnv eUAoyn agia TNG KATNYopiag «XPNHUATOOIKOVOMIKG OTOIXEIO EvEPYNTIKOU aTNV €UAoyn adia
Héow AoyapiacpoU aTToTEAEOUATWYY, TTEPIAQUBAvOVTAl, KOTA TNV TTEPIOBO TTOU TTPOKUTITOUV, OTO Aoyaplaoud atroteAsopdTtwy. Képdn kal ¢nuieg atd peTaBoAég otnv eUAoyn
agia diaBéoigwy TTPOG TTWANCN ETTEVOUTIKWY TITAWY KaTayxwpouvTal atreudeiag oTa idia KEQAAaIa, PEXPI TO XPNUOTOOIKOVOMIKO OTOIXEIO EVEPYNTIKOU VO ATTOAVAYVWPIOTE i va
UTTOOTEI ATTOEIWON, OTTOTE, TO CUCCWPEUPEVO KEPBOG 1 N {nuia TToU avayvwpioTNKav TTPONYOUNEVWG OTa idla KEPAAaIa, pETAaPEPOVTal OTO Aoyaplaopd atroteAeopdtwy. O1
TOKOI TOUG OPWG TTou uTToAoyidovTal Je Baon Tn €GOS0 Tou TTPAYUATIKOU ETTITOKIOU, avayvwpei{ovTal GTO AOYapPIOoUO ATTOTEAETUATWY.

Mepiopata atmd GUPPETOXIKOUG TITAOUG avayvwpifovTal 0To Aoyapiaopd aTToTEAEOUATWY OTav To SIKAIWNGA Ei0TTPagNG YEPICUATOG EYKPIBET aTTO TOUG PETOXOUG.

H e0hoyn agia Twv emevdloswv TTou SIOTTPAYUATEUOVTAI OE EVEPYEG AYOPEG, TTPOODIOPIZETAl OTTO TIG TPEXOUOES XPNMOTIOTNPIOKES TINEG TTPOooPopds. H elhoyn agia Twv un
€I0NYMEVWY TITAWY, Kal GAAWV XPNHUOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU OTIG TTEPITITWOEIG OTTOU N ayopd dev gival evepyr|, TTPOOBIOPICETAl PE TEXVIKEG ATTOTIMNONG. AUTEG Ol
TEXVIKEG, TTEPIAAUPBAvVOUV TN Xprion TPOo@ATWY CuvVaAaywv Tou éyivav ot KaBapd euTTopikr BAon, TNV avagopd oTnv TpEXouod TIMA CUYKPIOIMWY OTOIXEIWV TToU
diatrpayparedovTal, Kal TIg HEBOSOUG TTPOEEOPANUEVWV TAPEIOKWY POWYV, OTTOTIUNONG SIKAIWNATWY TTPpoaipeang Kal AAAEG pEBOBOUG aTTOTIUNONG TTOU XPNGCIPOTIOIOUVTAl CUXVE
TNV ayopd.

ATTopgiwon XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU

O Opihog, o K&Be nuepopnvia IcOAOYIoCHOU, £EETALEI KATA TTOOO UTTAPXEI AVTIKEIMEVIKN EVOEIEN OTI £va XPNHOATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU A HIa OPAEdA XPNHUATOOIKOVOUIKWY
OTOIXEIWV EVEPYNTIKOU £XOUV UTTOOTEI atropeiwon. 'Eva XpnUATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU 1 OPAdA XPNMOTOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU UTTOKEIVTQI OE ATTOMEIWDN
&Tav UTTAPXE! QVTIKEIYEVIKR EVOEIEN ATTOMEIWONG, WG OTTOTEAEOUA EVOG N TTEPICCOTEPWY YEYOVOTWY TTOU CUVEBNOAV WETA TNV APXIKF AVAYVWPION TOU TTEPIOUCIOKOU OTOIXEIOU
(«gnuIoyovo yeyovogy), Kal To nUIoyOvo yeyovog () yeyovoTa) €xel TTIOPACN OTIG AVOUEVOUEVEG MEANOVTIKEG TAUEIAKEG POEG TOU XPNMATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU A
OPAdAG XPNUOTOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU, Kal UTTopei va uttoAoyioTei afidmmoTa. H avTiKEIPeVIKA EvOeIgn OTI éva XPnNUATOOIKOVOUIKO OTOIXEIO evepyNnTIKOU 1 opdda
XPNHATOOIKOVOMIKWV OTOIXEIWV EVEPYNTIKOU £XEI UTTOOTEI aTTOopEiWaN, TrepIAauBavel dedopéva TTou TTEPIEPXOVTAl OTNV TTPocoXr Tou Opilou OXeTIKA Pe Ta akdAoubBa {nuioydva
yeyovota:
a) ONUAVTIKA OIKOVOUIKF SUCXEPEIR TOU EKOOTN 1 OPEIAETN,
B) TapaBiacn cupBoAaiou, 6TTwG aBETnon A KaBuaTépnon oTnV TTANPWHA TOKWV A KEPaAaiou,
yY) 0 OpIAog, yia OIKOVOUIKOUG 1) VOUIKOUG AOYOUG TTOU OXETICOVTQI PE TNV OIKOVOMIKA JUOXEPEIQ TOU TTIoTOUXOU, TTpofaivel ae pubuicelg TTou utrd GAAeg ouvBnkeg de Ba
TIOPEIXE,
O) umdpyxel mBavoTnTa va apxioel diadikaagia TTTwyeuong i GAAN XPNUATOOIKOVOUIKH avadiopydvwaon Tou TTIoToUxXou,
€) naTwAEIa evepyoUg ayopds VI TO CUYKEKPIUEVO XPNHATOOIKOVOUIKO OTOIXEID EVEPYNTIKOU, AGYW XPNHUATOOIKOVOUIKWY BUCXEPEIWY, I
oT1) dedopéva TTou UTTOSNAWVOUY OTI UTTAPXE! METPAOIUN MEIWON OTIG TIPOBAETTOUEVEG HEAAOVTIKEG TAMEIOKEG POEG MIAG OPGDAG XPNMOTOOIKOVOUIKWY COTOIXEIWV £VEPYNTIKOU,
METAYEVEDTTEPQ TNG APXIKAG TOUG AVAYVWPIONG, OKOPA KAl Qv N MEiwon dev UTTOPET va oUVOEBE e TUYKEKPIPEVA OTOIXEIO OTTWG:
- duopeveig METABOAEG OTO KABETTWGS aTTOTTANPWUNAG (payment status) Twv TTOTOUXWY TNG OPADAG TWV XPNHUOTOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU
- OIKOVOUIKEG OUVONKEG O€ €BVIKS ) TOTTIKG ETTITTESO TTOU GUOXETICOVTAI PE KOBUOTEPATEIG OTNV £EUTTNPETNON TWV XPNHUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU TNG ONAdAG.
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Baoikég AoyioTikég ApxEG (Tuvéxeia)
ATtTopgiwon XPNHOTOOIKOVOHIKWY OTOIXEIWV EVEPYNTIKOU (CUVEXEIX)

(i) Zroixeia evepynTiKoU AmmoTINWPEVA OTNV avamooBeorn adia Krriong

O Opihog apxika agloAoyei Katd TTOGO UTTAPXEl OVTIKEIUEVIKA EVOEIEN aTTopEiwong EeXwPIOTE OTa XPNHATOOIKOVOUIKA GTOIXEIO EVEPYNTIKOU TTOU €ival aTrd POVa TOUG ONUAVTIKA.
Ta XPNUATOOIKOVOUIKG OTOIXEIa evepynTIKOU TTou Oev gival aTmd pova Toug onuavTikd, aglioAoyouvTtal €ite EexwpIoTd €ite opadikd. Av o Oplhog atropacioel 611 Sev UTTAPXEI
QVTIKEIMEVIKT) EVOEIEN QTTOPEIWONG YIa KATTOIO XPNUOTOOIKOVOUIKO OTOIXEIO EvEPYNTIKOU TTOU agloAoyrBnke EexwpIoTd, €iTe gival onpavTiko €iTe Oxl, To CupTTEPIAaUBAvEl o€ opdda
XPNHATOOIKOVOUIKWV OTOIXEIWY EVEPYNTIKOU UE TTAPOMOIO XAPOKTNPIOTIKA TTIOTWTIKOU KIvOUVOoU, Kal Ta agloAoyei opadikd yia aTTouEiwan. ZToIXEia evepynTIKOU TTOU agioAoyouvTal
yla aTTOPEIWaN EEXWPIOTA KAl VIO TA OTTOIO UTTAPXEI KAl GUVEXICEl va avayvwpileTal {nuia atropsiwong, & oupTrepIAapBavovTtal aTnv opadikr agloAdynon yia atrodeiwon.

Av UTTAPXEI QVTIKEIPEVIKA €vOEIEN aTTopEiwong daveiwy Kal TTPOKATABOAWY 1 eTTEVOUCEWY dlakpaToUpEVWY PEXPI TN AREN TTou TTapouaiddovtal oTnv avatmoéoBeoTtn aia KTRong
TOUG, T0 TT00d TNG {nuiag ammopeiwang utroAoyileTal wg n diagopd PETAEU TNG AOYIOTIKAG agiag Tou oToIXEIoU EvEPYNTIKOU KAl TNG TTAPOUCAG O&iag TWV EKTIHWHEVWY HMEAAOVTIKWV
TAUEIOKWY POWV (EEAIPOUPEVWYV TWV PEAAOVTIKWY CNUILV aTTO TTIOTWTIKOUG KIVOUVOUG TToU BEV £XOUV TTPayHOTOTTOINBET) TTPOEEOPANHEVWY HE TO APXIKO TTPAYHATIKG ETTITOKIO TOU
XPNHATOOIKOVOMIKOU OTOIXEIOU €vEPYNTIKOU. TO TPEXOV TTOGO TOU TTEPIOUCIOKOU OTOIXEIOU, MEIWVETAI HECW TNG XPHONG €VOg AoyapiaouoU TTPORAEWNG yia atToueiwaon, Kal To
0006 TNG {nuiag avayvwpietal oTo Aoyapiaoud atroTEAEOHATWY. Av £va BAVEIO 1) pIa ETTEVOUON BIOKPATOUMEVN PEXPI TN AN, PEPOUV KUPAIVOUEVO ETTITOKIO, TO TTPOEEOPANTIKO
ETMTOKIO YIO TOV UTTOAOYIOHO TNG {nuiag atroueiwong, ival To TPEXOV TTPAYMOTIKO €TTITOKIO TTou KaBopiletal oto oupBoAalo. Ztnv Tpdagn, o Ouihog ptropei va utroAoyidel TNV
arropeiwan Baoel Tng e0AoyNg agiag evog HECOU XPNOIYOTIOIWVTAG TIG TPEXOUTEG TIHEG QYOPAG.

O utroAoyIouOG TNG TTAPOUCOG O&iag EKTIMWHEVWY MEAAOVTIKWY TAMPEIOKWY POWV KATTOIOU £{ATQPAAICUEVOU XPNUATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU, QVTIKATOTITPICEI TN PON
HETPNTWV TTOU UTTOPET va TTPOKUWEI aTTd TNV EKKABAPIOT, PETA TNV apaipeon Twv e£6dwV ekTToiNONG TNG §a0@AAIoNG, avetapTnTa aTTd TO €AV N EKKABApPION gival TBavr).

MNa okoTmoug opadikig agloAdynong yia OTTOUEIWON, Ta XPNHUOTOOIKOVOMIKA OTOIXEIO €vEPYNTIKOU OpadOTToloUvVTal BACEl TTAPOUOIWY XAPOKTNPIOTIKWY TTIOTWTIKOU KIvOUvVou
(6nAadn Baoel TNG peBddou agloAdynong Tou Opilou, TTou AapBavel UTTOYN Tov TUTTO TOU OTOIXEIOU £VEPYNTIKOU, TOV ETTIXEIPNMATIKG TOPEA, TN YEWYPAPIKA BEon, Tov TUTTO TNG
£600QANIONG, TTPONYOUNEVO KOBEOTWS ATTOTTANPWHIAG, Kal GAANOUG OXETIKOUG TTAPAYOVTEG). AUTA Ta XOPAKTNPIOTIKG OXETICOVTAI JE TOV UTTOAOYIOHO HEAAOVTIKWV TAHEIOKWY POWV
yla OPAdEG TETOIWY OTOIXEIWV EvEPYNTIKOU, a@oU UTTOBEIKVUOUV ThV IKAVOTNTA TOU XPEWOTN va TTANPWaoEl OAa Ta TTOod TTou o@eilovtal BAOElI TwV OpwV Tou CUPBOACiou Twv
OTOIXEIWV EvEPYNTIKOU TTOU a§loAoyouvTal.

O1 HEANOVTIKEG TOMEIOKEG POEG OE MIA OPAdA XPNUOTOOIKOVOUIKWY OTOIXEIWY €vePYNTIKOU TToU agloAoyouvTal opadikd yia atropsiwaon, utrohoyidovtal BACEl TwV CUPBATIKWY
TAUEIOKWY POWV TWV OTOIXEIWY EVEPYNTIKOU TNG OPAdAG Kal TNG ICTOPIKAG EUTTEIPIAG VIO {NUiEG OTOIXEIWY EVEPYNTIKOU WE XOPAKTNPIOTIKA TTIOTWTIKOU KIVOUVOU TTAPOMOIa HE QUTA
NG opadag. H 1oTopIkr euTreIpia yia {nuieg avabewpeital BACEI TV TTAPOVTWY JESOUEVWY, WOTE VO EVOWHATWOEI TNV ETTIOPACN TWV TPEXOUCWY CUVONKWY TToU dev £TTNpéacay
TNV TrEPiodo oTnV oTroia BacileTal n ICTOPIKN EUTTEIPIT, KOI VA OTTAAEIYE TNV €TTIOPACN TWV GUVONKWY TNG ICTOPIKAG TTEPIGdOU TToU SV UTTAPXOUV GAUEPA.

O1 utroAoyiopoi yia aAAayEG OTIG MEAAOVTIKEG TOMEIOKEG POEG VIO OUAOEG OTOIXEIWY EVEPYNTIKOU TIPETTEI VA QVTIKATOTITPI(OUV Kal va €ival euBUYpappIopéVOl pE aAAayég o€
mpoéopata dedopéva atd Tepiodo oe TrEPiodo (yia TTapddelypa, aAAayEG O€ TTOOOOTA avepyiag, TINEG OKIVATWY, KABEOTWG OTTOTTANPWHWY, f GAAOUG TTAPAYOVTEG TTOU
utrodeIkvUouv aAAayég oTnv mMOavoeTNTa {NUIWV OTNV OPAda TwV OTOIXEIWV EVEPYNTIKOU Kal 0To péyeBOg Toug). H peBodoAoyia kai o1 TTapadoxEg TTou XPNOIPOTIoIoUVTal Yia TOV
UTTOAOYIONO EKTIHWHEVWY HEAAOVTIKWV TAUEIOKWY POWYV, avaBewpouvTtal guxva atrd Tov OPIA0 WOTE VA PEILOOUV TUXOV SIaPOPEG PETAEU TwY CnNUILV TTOU UTTOAOYIoTNKaV Kal
NG TTPAYMATIKNAG EPTTEIPIAS {NUIWV.

Ortav éva daveio dev gival €10TTPAgIPO, dlaypd@eTal HEOW TNG OXETIKAG TTPOBAeWNG yia atropsiwon daveiou. AuTtd Ta ddvela diaypdpovtal UTré TNV TTPoUTTé0ean OTI OAEG Ol
amapaitnTeg dladikaoieg €xouv oAoKANPwOEi Kal To TToad TNG {nuiag €xel opioTIKOTTOINGE. METAYEVEGTEPEG ETTAVAKTACEIG TTOOWY TTOU £XOUV fON dlaypagEi, YEILLVOUV TO TTO0O
NG TTPORAEYNG yia atropeiwaon daveiou oTo AoyapIaoHd ATTOTEAETUATWY.

Av o¢ peTayevéaTepn TTEPiodO, TO TTOGO TNG OTTOUEIWONG MEIWBOET Kal N HEIWON PTTOPET AVTIKEIUEVIKG VO OUCXETIOBET e TTEPIOTATIKG TTOU TTPAYUATOTTOIRBNKE HETA TNV avayvwpion
NG amropeiwong (0TTwg PBeATiwon oTo BaBud PepeyyudTNTAG TOU XPEWAOTN), N TIPONYOUNEVWGS avayvwploBeioa nuia atmopgiwong avtiAoyifeTal HEOW avaTTPOTAPHOYNG TOU
Aoyapiacpol TTpoPAéwewy. To TTo0O TTOU AVTIAOYIOTNKE avayvwpideTal 0TO Aoyaplaopud OTTOTEAEOUATWY.

(ii) Zroixeia evepyntikoU Siabéoiua mpog mwAnon

2TOV UTTOAOYIOHO QTTOPEIWONG TWV ETTEVOUCEWY OE HETOXIKOUG KOI XPEWOTIKOUG TITAOUG TTOU £€XOUV avayvwploTel wg S1a8éoipeg Tpog TTWANon, AauBaveral utrdoywn Tuxov
ONUAVTIKA KOl TTOPATETAPEVN Peiwon TG eUAoyng agiag Tou TiTAoUu KATw atmd To KOOTOG Tou. OTrou utrdpxel TETola €vOeiEn yia SlaBédiya TTPOg TTWANGN XPNHUOTOOIKOVOMIKA
aTOIXEIO EVEPYNTIKOU, N CUCCWPEUPEVN nuia — TTou uTToAoyiZeTal wg n d1apopd PETAEU Tou KOGTOUG ayopdg Kal TNG Tpéxouoag eUAoyng agiag, peiov TIg {nuieg atropsiwong Tou
XPNHATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU TTOU QVAYVWPIOTNKAV TTPONYOUHEVWS OTO AOYOPIOOHO OTTOTEAEOUATWY — WETA@EPETal amo Ta idla KEQAAala OTO Aoyaplioouo
ATTOTEAEOPATWY. ZNUiEG ATTOMEIWONG O€ PETOXIKOUG TITAOUG TTOU avayvwpioTNKav oTo Aoyaplagud atroTeAEOUATWY, dev avTiAoyifovtal HEow TOU AoyapIaouoU ATTOTEAETUATWY.
Av o¢ petayevéaTepn TEPiodo, N €0Aoyn agia evog XPEWOTIKOU TITAOU TTOU avayvwpioTnke wg SIoBE0IYOg TTPOG TTWANON augnBei, kal n algnaon auTr PTTOPEI AVTIKEIMEVIKG VA
OUOXETIOBEI PE TTEPIOTATIKG TTOU TTPAYMATOTTOINONKE PETA TNV avayvwpion Tng ¢nuiag atropeiwong oto Aoyapiaoud atmoteAeoudTwy, N nuia atropsiwong avriAoyifeTal pEow Tou
AoyaplaopoU aTToTEAECUATWY.

ZupQWVieg TTWANONG, ETTAVAYOPAS Kal SavelouoU Xpeoypdepwyv

(i) Zuppwviesc TwAnong kai ravayopds

Ta xpedypaga TTou TTwAoUVTal IE BAON CUPPWVIEG ETTAVAYOPAS (repos), KATaXwPOoUVTal OTIG OIKOVOUIKEG KOTAOTACEIG WG EVEXUPIOOUEVA OTOIXEIO EVEPYNTIKOU OTAV O ATTOdEKTNG
£xel To dIkaiwpa, Baocel oupPBoAaiou, va TTIWAACE! 1 VO ETTAVEKXWPNOEI TO EVEXUPIAOPEVO aToIXEio. H uttoxpéwaon Tmpog 1o avTioupBaAAdpevo pépog treplAaufdveral ata
o@eINOpEVa TTOoG o€ AAAEG TPATTECEG, 1 O€ TTEAATEG, OTTWG KpPiveTal KATAAANAGTEPO. Xpedypaga TTOU ayopdoTNKOV HE CUMPWVIEG avaoTpoPng ETTaVOYOPds (reverse repos)
avayvwpifovTal wg davela Kal TTPOoKATABOAEG 0e BAAEG TPATTECES 1) TTEAATEG avaAOYwS. H diapopd peTagu TN TIMAG TTWANONG KaI TNG TIUAG ETTAVAYOPAS avayvwpideTal wg TOKOG
KaTd TN SIGPKEIa TNG TTEPIODOU TNG CUMPWVIOG ETTAVAYOPAG, XPNOIMOTIOIVTAG TN HEBOSO TOU TTPAYHATIKOU ETTITOKIOU.

(ii) Aaveiouég xpeoypdpwv

Xpeoypapa TTou daveilel 0 OPINOG O€ TPITOUG TTAPAPEVOUV OTIG OIKOVOUIKEG KATAOTAOEIG. Xpedypapa Trou daveidetal o OpIAog Sev avayvwpilovTal GTIG OIKOVOUIKEG KATAOTAOEIG,
€KTOG av TTwANBoUV o€ TpiTOug, OTTOTE N ayopd Kal n TTWANCN KatayxwpouvTal Kal To KEPSOG A N {nuia TrepIAauBavetal oTa atmoTeAéoUaATa XapTOQUAAKioU auvaAlhaywv. H
UTTOXPEWON ETTIOTPOPNG TWV XPEOYPAPWY KATaXWPEITAI oTnV eUAoyn agia wg eutropikr uTroxpéwon (trading liability).
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XpPNHUOTOOIKOVOUIKA OTOIXEiO TTAONTIKOU

O ‘OpINOG KOTNYOPIOTTOIET TIG XPNHATOOIKOVOUIKEG UTTOXPEWOEIG OTIG AKOAOUBEG KATNYOPIEG: TIG XPNMOATOOIKOVOUIKEG UTTOXPEWOEIG TTOU ETTIMETPWVTAI OTO AvaTTOORETTO KOOTOG,
Kal TIG XPNMOTOOIKOVOUIKEG UTTOXPEWOEIG TTOU ETTIMETPWVTAI TNV £0AoyN aia uEow Tou AoyapiacuoU OTTOTEAECUATWY.

O1 XPNMOTOOIKOVOUIKEG UTTOXPEWOEIG OTNV €UAoyn agia péow Tou AoyaplaopoU atmoTeAeOUATWY TTEPIAaUBAEvVOUV BUO UTTOKATNYOPIEG: TIG XPNMOTOOIKOVOUIKEG UTTOXPEWOEIG
TIPOOPICOMEVEG YIa EPTTOPIKN EKMETAAAEUGN KAl TIG XPNUATOOIKOVOUIKEG UTTOXPEWOEIG GTNV €UAoYN agia uéow Tou AoyapiagpoU aTroTEAEOUATWY KATA TNV ApXIKK avayvwpion.

O Opihog TTpoadIopiel TIG XPNHUATOOIKOVOUIKEG UTTOXPEWOEIG OTNV eUAOYN agia HEOW TWV ATTOTEAEOPATWY OTAV, EITE:

a) aTTaAgipel ) Pelvel aioONTA pia avakoAouBia oTnv eTPETPNON 1) TNV avayvwpion, 1

) XPNHOATOOIKOVOUIKG TTEPIOUCIOKE GTOIXEIO KOI XPNHATOOIKOVOUIKEG UTTOXPEWOEIG HOIPAZoVTal TOUG idI0UG KIVOUVOUG Kal O1 KiVOUVO!I AUTOI QVTIMETWTTICOVTAI KAl EKTIMWVTAI HE
Y) UBPISIKG TTPOIGVTA TTOU TTEPIAAKBAVOUV EVOWHOTWHEVA TTAPAYwYa TTou Ba pTTopoucav va METABAAAOUV GNUAVTIKG TIG TOUEIOKEG POEG.

O1 XpPNUOTOOIKOVOUIKEG UTTOXPEWTEIG aTToavayvwpifovtal éTav n opi{OPEVN UTTOXPEWON aTTd TN OXETIKN oUPBaoN eSOPAEITAI, AKUPWVETAI 1) ARYEL.
MicBwpéva Mayia

(i) Noyiorikn yia piobwaoeis 6tav o OuiAog gival o pIobwrng

MioBwoelg evowpatwy Trayiwv é1mou o Opihog diatnpei ouciwdwg GAoug Toug KIVEUVOUG Kal avTapoIBEG TNG IBIOKTNOIOG, KATAXWPOUVTAl WG XPNHATOSOTIKEG pIoBwaoelg. O1
XPNHATOOOTIKEG MICOBWOEIG KEQAAaIOTTOIOUVTAl OTNV apXr TNG MiIoBwong oTn XaunAotepn agia, petagu Tng e0Aoyng agiag Tou Trayiou TTou eKpICBWONKE Kal TnG TTapouoag agiag
TWV EAGXIOTWY KOTABOAWY PIoBwpdaTwy. Kdabe pioBwua katavéueral peTagu Tng UTTOXPEWONG Kal Twv €§00wWV XpnuaTodoTnong, €101 WOTE va ETITUYXAVETAI éva oTaBePO
ETMTOKIO O€ OXEON WE TO UTTOAOITTO TNG XPNHATODATNONG TTOU EKKPEUET. TO PEPOG TOU XPNHATOOIKOVOUIKOU £€6O0U TTOU a@opd o€ XPNHATODOTIKEG MICBWOEIG, avayvwpideTal oTo
Aoyaplaopod atmoTeAeCUATWY KaTd T Sidpkeia TnG MioBwong. Ta Trdyia TTou aTToKTOUVTAl JE XPNUATOdOTIKY) HiIcBwaon atroafévovTal aTn MIKPOTEPN TTEPIOBO PETAEU TNG WPEAING
CWNAG Toug Kal TNG TTEPIGdOU JioBwaong.

MioBwoelg 6TTou oucIwdWG o1 KivOUvol Kol avTapoIBEG TNG IDIOKTNCIAG TTAPANEVOUV OTOV EKMICOWTH KATAXWEOUVTAl WG AEITOUPYIKEG MIoBWOoEeIS. MANPwWUES TTOU agopouv
AEITOUPYIKEG MIOBWOEIG (META TNV aPAiPETN KIVATPWY TTOU EIGTIPAXONKAV aTTd TOV EKMICBWTH), avayvwpifovtal 0To Aoyapiaoud aTToTEAEOUATWY avaAoyIKG KOTd Tn SIAPKEIA TNG
HioBwong.

(ii) Aoyiortikn) yia pio8woeig é6rav o OuiAog ival o eKuIoOwrig

XpnUaTodoTIKEG MIOBWOEIG:

Ortav oToixeia evepynTikoU ekpioBwvovTal BAcEl XpNHATOdOTIKWY HICBWOoEwWY, N TTapodoa agia Twv KataBAnTéwv pIoBwdaTwy avayvwpiletal wg ataitnon. H diagopd petafl
TOU MIKTOU TToooU TnG aTraiTnong Kal Tng Trapouoag agiag Tng ammaitnong, avayvwpiletal wg pn OedOUAEUPEVO XPNMATOOIKOVOUIKO €0000. Ta £0o0da amd MICOWOoEIg
avayvwpifovtal Karta tn didpKeia TG HIoCBwong, XPNOIMOTTOIWVTAG TN HEBOBO TNG KABaprg £TTEVOUONG, TTOU QVTIKATOTITPICEl Y 0TABEPN TTEPIOBIKT aTTOS00N.

NEITOUPYIKEG MITBWOEIG:

ZTOIXEIO EVEPYNTIKOU TTOU EKUIOBWVOVTAI BACEI AEITOUPYIKWY HICBWOEWY GUPTTEPIAAUBAVOVTAl OTA EVOWMATA TTAYIO TTEPIOUTIOKA OTOIXEIO KOl aTTOoBEvVovVTal KATtd Tn SIdpKEIa TNG
QAVOPEVOUEVNG WOEAIMNG JWAG TOUG, CUMPWVA pE TTapopola IBIOKTNTa evowpaTta Trdyla. To €00d0 atd evoikia (META TNV aQaipedn Twv KIVATPWY TTOU TTapaxwpnRdnkav oe
HIoBWTEG) avayvwpileTal cUpwva e Tn oTabeph nEBodo Katd Tn didpKeia TNG TTEPIGdOU HiIcBwaong.

AvaBaAAopevn @opoloyia

O avaBaAAopevog @opog uttoloyidetal aTo oUVOAS Tou, pe T péBodo Tng uttoxpéwaong (liability method), yia Tig TTpoowWPIVEG SIAPOPEG TTOU TIPOKUTITOUV PETAEU TNG POPOAOYIKAG
Bdong Twv aToIXEIWV TOU €vePyNnTIKOU Kal TTaONTIKOU KAl TwV AOYIOTIKWY agilv Toug, OTTWG €P@avifovTal OTIG EVOTTOINMEVEG OIKOVOUIKEG KaTaoTdoelg. O avaBaAAOpeveg
POPOAOYIKEG OTTAITAOEIG KAl UTTOXPEWOEIG ETTIMETPWVTAI XPNOIMOTIOIVTAG TOUG HEAAOVTIKOUG (POPOAOYIKOUG CUVTEAEOTEG TTOU AVAUEVETAI VO EQAPUOCTOUV OTNV TTEPIOdO KATA
TNV omroia Ba TakTOTTOINGEI N aTTaITRON 1\ UTTOXPEWON, AauBAvovTag UTTOWN TOUG POPOAOYIKOUG CUVTEAEDTEG (KOl OPOAOYIKOUG VOUOUG) TToU €XOUV BECTTIOTEI 1} OUCIWOWG
BeommoTel, péXPI TNV nuepopnvia Tou 160Aoyiopol. O1 KUPIEG TTPOCWPIVEG BIAPOPEG TTPOKUTITOUV aTTd TV aTrodeiwon daveiwv, armmd atmooBEoElg TAyIwy OTOoIXEiwy, atd
OUVTAEEIG KOl GAAEG TTAPOXEG QTTOXWPENONG TTPOG TO TTPOCWTTIKG, KOI ATTO TNV ETTAVEKTIMNCN OPICUEVWY XPNHATOOIKOVOUIKWY OTOIXEIWV €VEPYNTIKOU Kal TTaBnTikou,
OUUTTEPIAOUBAVOUEVWYV TWV TTAPAYWYWY UECWV.

AvaBaAAOpevEG POPOAOYIKEG aTTAITACEIG avayvwpifovTal oTav avauévetal 6T HEAAOVTIKGO @opoAoynTéo kEPDOG Ba eival dIaBETIPO €vavTl TOU OTTOIOU Ol TTPOCWPIVEG JIAPOPES
utTopoulv va xpnoigotroin@oulv. H avaBaAAdpevn @opoloyia, OXeTIKG pe aAAayég oTig eUAoyeg agieg Twv SI0BECINWY TTPOG TIWANCN ETTEVOUCEWY KAl TWV AVTIOTOOUIoEWV
TAUEIOKWY POWV TTOU KaTaxwpoUuvTal atreubeiag oTta idla KEQAAQIQ, XPEWVETAI Kal TIIOTWVETAI €TTIONG OTa idla KEPAAAIA, KOl avayvwpileTal JETAYEVESTEPO OTO Aoyaplaouo
ATTOTEAEOPATWY Padi pe To avaBaArAopevo kEPSOG A ¢npia.

O @Opog €100dAPATOG €T TwWV KEPDWY, UTTOAoyileTal pe BAon Tn QOPoAoyIKr vopoBeaia TTou éxel BeomioTei OTIG XWpeg OToU die§GyovTal ol gpyacieg Tou Opidou Kai
avayvwpigeTal wg £€0d0 TNV TTEPiodo KATA TNV OTToia TTPOKUTITOUV Ta KEPBN. H QOPOAOYIKA ETTIOPACN TWV PETAPEPOUEVWY POPOAOYIKWY NUILV avayvwpileTal wg OTOIXEIO
€vEPYNTIKOU, 6TaV gival TBavo OT1 Ba uTTdpEouv eTTapK HEAAOVTIKG @opoAoynTéa KEPDN EvavTl Twv OTToIWV Ba xpnaiyoTroinBouv auTég ol {nieg.

NMapoxég oTO TTPOCWTTIKG

(i) ZuvragioSoTIKES UTTOXPEWOEIS
O OpINOG CUPHETEXEI OE TTPOYPAUHATO CUVTAEIOBOTNONG KABOPIOUEVWY EI0QPOPWY CUHPWVA PE Ta OTToia KATABAAAEl OTABEPEG E10QOPEG o aapalioTikG Tapeia. O Opihog dev
£XEl GANEG UTTOXPEWOEIG VIO TTANPWUEG CUVTALEWY TTEPAV TWV EICPOPWY TTOU KATABAAAEI.

O1 el10popég Tou Opilou oTa TTPOYPAPHATA CUVTAEI03OTNONG KABOPIGTHEVWY EICPOPWY, avayVwPIovTal WG TTAPOXEG TTPOG TO TIPOOWTTIKSG KATA TNV TTEPIOSO TTOU aPOopoUV.

(ii) Aro{nuiwoeIs amoxwpnons MPoowITiKkoU Adyw £§68ou amré tnv urnpeoia

Z0pQwva Pe To EAANVIKG epyaTiké Bikalo, 6Tav ol UTTAAANAOI TTapapévouv OTnV UTTnpeaia Péxpl TN ouviBn nAikia ouvTagioddtnong, dikalouvtal QAaTTag armrolnuiwong n otoia
utroAoyigeTal pe Baon Ta xpovia UTINPECIOG TOUG Kal TIG atmmoAdBEG Toug Katd Tnv nuepounvia ouvtagiodotnong. ‘Exel oxnuatiotei TpORAewn yia TNV avaAoyioTiKr agia Tng
£@aTag amodnuiwong, XPNOIMOTIOIWVTAG Tn PEBOSO TNG TTPORAETTOMEVNG TTIOTWTIKAG pOVAdAG. ZUp@wva Pe Tn pEBODO auTr), TO KOOTOG YIA QTTOCNMIWOEIG OTTOXWPENONG
avayvwpileTal aTo Aoyapiaopd atmoTEAEOUATWY KOTA TN SIAPKEId TWV XPOVWY UTTNPECIOG Twv UTTOAAAAWY, oUPQWVA PE avOAOYIOTIKEG OTTOTIUACEIG TTOU TTPAYUATOTIOIOUVTaI
KGBe xpovo. H utroxpéwan Tng atmodnuiwaong amoxwpenong utroAoyideTal wg n Tapoloa agio TwV AVOHEVOUEVWY PEAAOVTIKWY TAMEIAKWY EKPOWV, XPNOIUOTIOIWVTAG ETTITOKIA
KPATIKWY OMOAOYWYV, PE OpoUG ARENG TTOU TTPOCEYYIGoUV TOUug GPOUG TNG OXETIKAG UTToXpéwaong. AvaAloyioTikd képdn ) {nUieg TTOU TTPOKUTITOUV aTTO TOV UTTOAOYIOWO Tng
arrodnuiwong aTroXwpenong avayvwpigovral atmeubeiag oTo Aoyapiaopd aTTOTEAEOHATWY TNG XProNG.

EmirAéov, o OpiAog €xel evioxuoel TNV Mo TTavw TTPORAewn AauBdavovtag utroyn TOavEG ATTOXWPNOEIG TIPOOWTTIKOU TTPO TNG KAVOVIKAG ouvTaglioddtnong, PBAoEl Twv 6pwv
TTPONYOUNEVWY TTPoYpapuaTwy £0edouaiaog e§6dou. O OpIAog avayvwpidel atrodnPILCEIG ATTOXWENONG, OTAV EXEl OUYKEKPIUEVEG OECUEUOEIG EiTe BAOEI AeTITOPEPOUG ETTIONUOU
axedioU TTOU AVOKOIVWVETAI Kal BEV UTTOPET va atrooupBei, €iTe wg aTToTéEAEOUA apoIBaiwg CUNPWVNBEVTWY Opwv atroxwpnong. O KataBAnTéeg eTd TV TTGPOSO Twv 12 unvwyv
aTTd TNV NUEPOUNVIa TOu I00AOYIoHOU, TTPoego@AoUVTal OTNV TTapoUca agia Toug.

(iii) Mapoxég yia ouppsroxn ora kEpdn (Baoiouéves oTnv améd00n Twv UTTAAARAwWY)

H Aloiknon mepiodiké avtapeiBel pe petpntd (bonus) utraAAfAoug pe uwnAn amoédoon, katd BouAnan. Mapoxég ae perpntd (bonus), ol OTTOIEG ATTAITOUV €yKPION POVO aTTé Tn
Aloiknon, avayvwpidovtal wg dedouheupéva €¢oda TTpoowTrikoU. H diavoury kepdwv oToug UTTAAAAAOUG, yia Tnv oTroia aTtraiteital éykpion amod Tn leviki Zuvéleuon,
avayvwpigeTal wg £€§0d0 TTPOCWTTIKOU GTN XPrion TToU £YKPIVETal aTTd TOug HETOXOUG TNG TpAaTTedag.
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Mapoxég oTo TPOOWTTIKS (CUVEXEIQ)

(iv) NMapoxéc os ouppeTOXIKOUS TITAOUS (Baoiouéves oTnv améd0o0on Twv UmaAAfAwv)

H Aloiknon xopnyei eplodikd o€ UTTAAAAAOUG pE UWnAr atrddoon Swpedv PETOXEG Kal SIKAIWPATA TTPOQIPEONG ayopds METOXWY, Katd BouAnon. Or utrdAAnAol aTToKTOUV
SIKaiwMa OTIG YETOXEG TNV TTEPIOdO KOTA TNV OTToia auTéG XopnyouvTal. H €0Aoyn agia Twv PETOXWV TTOU XOopnyouvTal avayvwpidetal wg 5080 TTPOCWTTIKOU WE QvTioToIXn
augnon Tou peToXIKOU Ke@aAaiou (ovopaaTikA agia) Kal TN SIapopdg atrd €KO0oN PETOXWY UTTEP TO GPTIO.

Metd amd mepiddoug BepeAiwong dikaiwpdtwy TTou diapkolv atd 20 éwg 32 prveg, Ta JIKAIWHOTA TTPOAIPEONG QYOPAG HETOXWY WTTOPOoUV va aoknBolUv o€ SIOPOPETIKES
nuepopnvieg og diIdoTnua 24 | 36 uNVWV £POooV o1 KAToXO! £§akOAoUBOUV va TTaPEXOUV TIG UTTNPEDiEG Toug aTov Opiho Katd Tnv nuepounvia tng doknong. H evAoyn agia Twv
TTOPOXWY O€ OIKAIWHPOTA TIPOAIPECNG AYOPAG METOXWY, AvayVWPIlETal wg £€£000 TTPOCWTIIKOU HE avTioTolXn auénon Mn-dlaveuroiyou atroBepaTikol Katd Tnv Trepiodo
TTAPAXWPENONG TWV SIKAIWNAETWY auTwYV, PEXP! va e€aoknBolv atrd Toug dIKaioUXoug. OI EI0TTPAEEIG HETA TNV aPaipEDT OXETIKWY §08WV OUVAAAQYAG, TTIOTWVOVTAI OTO PETOXIKO
Ke@PaAaio (ovopaaTiki agia) kar oTn Slapopd aTré €kSOaN PETOXWY UTTEP TO APTIO OTAV Ta JIKAIWHOTA TTPOCIPECNS AYOPAS HETOXWV AOKNBOUV PE HETAPOPG TOU PN-OIavEUROIUOU
atroBepaTikou aTn dia@opd aTrd €KSOGN METOXWY UTTEP TO APTIO.

Ac@aAIoTIKEG SpaOTNPIOTNTEG

(i) Avayvwpion eg6dwv

MNa 1a ac@oalioTipia cupBéAaia KAAUWNG atuxnuaTwy, akivnTng TrEPIOUCiag KaBwg Kal yia Ta oudfoAaia ao@daAiong {wng BpaxutrpdBeoung didpkelag, Ta ac@aAioTpa
avayvwpifovtal wg é00d0 (dedouleupéva ao@AAIoTPa) avaloyikd katd Tn Sidpkeia TNG TTEPIGSOU ao@aAiong. MNa Ta cupBOAdIa TTOU TTOPAUEVOUV EVEPYE KATG TNV NUEPOUNVia
TOU I00AOYIOUOU, TO HEPOG TOU AOPAAIOTPOU TTOU £XEI EI0TTPOXOEI aAAG dev eival dedouleupévo avayvwpiletal wg oToixeio TadnTikou. Ta £é00da até aoc@AAIoTpa eppavifovTal
TIPIV ATTO TNV APaipeon TNG TTPOUNABEING.

MNa ta aoc@alioTipia cupBoAaia pakpoTTPdBeoung didpKelag, Ta ao@PAAIoTPa avayvwpiovtal wg €00d0 OTav KaTaaToUv amaitnT@ atméd Tov ac@aAliopévo. Ta éooda atd
ac@AAioTpa epgavifovial TPV aTmé TNV agaipeon Tng Tpounteiag. H utmoxpéwon yia TIG CUMBATIKEG TTAPOXEG Ol OTTOIEG AVAUEVETAl VO TTPAyuaToTToiNBoUv oTo péAAOV
KaTaywpeital 6Tav avayvwpifovtal Ta ac@aAioTpa.

(ii) AopaAioTikés mpoBAEyeis
O1 aopaNIoTIKEG TIPOBAEWEIG SiakpivovTal O€:

Mabnuarikés mpoPAEweis

O1 padnuatikég TTPORBAEWEIG aAVTITTPOOWTTEUOUV aTPAAIOTIKEG TTPOBAEWEIG yia TIG HAKPOXPOVIEG CUNBACEIS ao@AAiong CwnG. YTroAoyifovtal BACEI TwV AVAAOYIOTIKWY OPXWY,
a@oU An@Bouv uttdwn o1 TeXVIKEG UTTOBEOEIG TToU opifovTal aTrd Toug appodioug Qopeig (Trivakag BvnoiudTNTag Kal TEXVIKO ETTITOKIO TToU ioxuav Katd Tnv €évapén 1oxUog Tou
acg@alioTnpiou cupBoAaiou), wg n dlagopd PETAEU TNG avaAOYIOTIKAG TTapoloag agiog Twy UTTOXPEWOEWV TTou £Xouv avaAngBei amd Tov Opido Kai Tng Trapouoag agiag Twv
EIOTTPAKTEWY OOPANITTPWY aTTG TOUG GUMBAAASUEVOUG.

IMpoPBAEweis un dedouAcupévwy aopalioTpwyv

O1 mpoBAEweIg PN dedouleupévuy ao@AAIOTPWY agopoulv Ta kaBapd eioTrpaxBévia ao@AAIoTpa GUPBOAdiwyY, UE ETACIEG NUEPOUNVIEG Evapgng Kal ANENG dIaQOPETIKEG aTTd TIG
nUEPOMNViEG Evapgng kal ARENG TNG OIKOVOUIKAG XPAONG Kal KAAUTITOUV avaAoyIKd Tnv TTEPiodo atrd TNV NUEPOUNVIa GUVTAENG TWV OIKOVOMIKWY KATAOTACEWY PEXPI TN AEN TG
TTEPIGDOU TNV OTTOI0 APOPOUV TA AOPAAICTPA TWV CUYKEKPINEVWY GUUBOAQiwY.

IMpoPBAEweIs EKKpEUWY aTOdNUITEWY

O1 TTPORAEYEIG EKKPEPWV ATTOINUILICEWY OQOPOUV UTTOXPEWOTEIG ATTO OTTAITACEIG ACPAANITUEVWY, Ol OTTOIEG €XOUV ava@epBei aAAG dev €xouv BlakavovioBei Péxpl To TEAOG TNG
OIKOVOUIKAG TTEPIOdOU. O GUYKEKPIMEVEG UTTOXPEWOEIG HEAETWVTAI QVA TTEPITITWOT, HE TN OUVOPOWN EIDIKWV EKTINNTWYV HE BAON T UPIOTAPEVO CTOIXEIO (TTPAYUATOYVWHOOUVEG,
10TPIKEG EKOETEIG, DIKAOTIKEG ATTOPATEIG KATT). O Opihog oxnuarigel emTAéov TTPORAEWEIS yIa CnNMIEG TTOU £Xouv oUPBE], aAAa Sev €xouv avayyeABei uéxpr Tn ANgn TNG OIKOVONIKAG
TepI6dou (incurred but not reported). O uttoAoyiopdg TOUG yiveTal Pe XPrion OTOTIOTIKWY PEBOBWYV TTPORAEYNG TOU HECOU KOOTOUG TWV UTTOXPEWOEWY Kal TOU TTABOUG Twv
OXETIKWV TTEPIOTATIKWV.

(iii) EAeyxog Emdpkeiagc AopaAioTikwy lMpoAéwewv

2710 TEAOG KAOE OIKOVOUIKAG TTEPIOSOU 0 OPIAOG €EETALEl TNV ETTAPKEIA TWV AGPAAICTIKWY TTPORAEWEWY, PETE TNV APAIPECN TWV OXETIKWY avaBaAAOpevwy §00wV aTTOKTNONG,
gUpewva e TIg atraitAoelg Tou A.M.X.T. 4. ETIG TIEPITITWOEIG TTou dlaTmioTwBoUv eAAITTEIG oxnuaTioBeioeg TTPpoBAEWEIg, To cUVOAO TNG BlIaPopdag avayvwpileTal dueca oe BApog
TWV ATTOTEAETPATWY XProNng.

Mo ouykekpipéva, yia Tn dIEVEPYEIR TOU OXETIKOU EAEyXOU TTOU agopd oTa ac@aAioThApia cupBoAaia (wng, o Ouidog TTpofaivel oTn oUYKPION TWV OXNUOTIOOEIGWY OXETIKWV
TTPORBAéWeWV e TO oUVOAO TNG TTaPOUCAG a&iog TWV UTTOXPEWOEWY TTOU TTIPOKUTITOUV aTTé Ta OUYKeKpInéva oupBoAaia. Ma Tov €Aeyxo TNG ETTAPKEING TWV TTPORAEWewWY
EKKPEPWV aTTOCNMILOEWY £QapPOZeTal N peBodoAoyia Twv TPIYWVWY, XPNOIPOTIOILVTAG IGTOPIKA OTATIOTIKA OTOIXEIO TNG TEAEUTAIOG TTEVTAETIOG.

(iv) AvraoedAion
O1 avtao@alioTIkEG cupBAoElg TTou ouvaTtTel 0 OPIAOG TTPOKEIPEVOU va BIac@AAIoTET évavTl {NUILV VOGS ) TTEPICCOTEPWY CUUBOAQiWY TTOU TTapéxovTal atré auTov, TTAnPoUV Tig
TTPOUTTOBECEIG XAPAKTNPIOKOU TOUG WG AoPAAIOTIKA TTPOI6VTa Kal TagivopouvTal wg cupBéAaia aviac@aAiong.

O@EAN TTOU EVOEXOPEVWG TTPOKUTITOUV aTTd avTaoQAAIOTIKEG ouuBdoelg TTou cuvdTTel o OpIAog, avayvwpifovTal wg OToIXEId evepynTIKoU amd TPagelg aviac@daAions. Ta
OUYKEKPIUEVO OTOIXEID TOU EVEPYNTIKOU TTEPIAQUBAVOUV BPaXUTTPOBECHEG ATTAITHOEIG AVTATPAAIOTWY, KABWS Kal HAKPOTTPOBECHUEG ATTOKTHTEIG TTOU EVOEXONEVWG EYEIpOVTAl OTTO
aglWoEIG Kal OQEAN TTou dnuIoUPYoUV Ol avTao@oMIoTIKEG oupBdoclg. Kepdhaia ogelAdpeva atmd i TTPOG TOUug avtao@aAioTég utroAoyiovral otabepd oTa Ke@AAaia TTou
TIPOKUTITOUV QTS TIG AVTATPAAIOTIKEG OUMBACEIG KAl CUPPWVEA PE TOUG OPOUG TNG KABE olpBaong exwpIoTd. YTTOXPEWOEIG TTOU aVAKUTITOUV OTTd avTao@QaMOTIKEG OUNBACEIG
apopPOUV KUPIWG OPEINOUEVA a0PAAITTPa Kal avayvwpifovTal wg E£oda éTav TTPoKUTITOUV.

2710 TENOG KABE OIKOVOUIKAG TTEPIGDOU, 0 OUINOG £EETALEI AV TA OTOIXEIO TOU EVEPYNTIKOU TTOU GUVOEOVTAI HE QVTATPAANIOTIKEG CUMBATEIG £XOUV UTTOOTE aTTopEiwon. Av UTTAPXE!
QVTIKEIMEVIKT) EVOEIGN OTI €va OTOIXEIO TOU EVEPYNTIKOU OTTO avTaoPAAIOTIKEG CUUBATEIG €XEI UTTOOTE] ATTOUEIWAN, TOTE N AOYIOTIKF aid TOU GUYKEKPIPEVOU OTOIXEIOU PEIWVETAI OTO
QAVOKTAGIPO TT00O Kail N {nuia avayvwpidetal 0To Aoyaplaopd aTTOTEAEOUATWY.

Meplouoiakd oToixEia aTrd TAEICTNPIACHOUG

Ta yATeda Kal KTipia TTOU ATTOKTOUVTAIl OTTO TTAEICTNPIACUOUG YIa avaKTNON ATToHEIWBEVTWY daveiwy, TrepIAaUBAavovTal oTa «\OITTé OTOIXEIR EvEPYNTIKOU», EKTOG av SNAWVETAI
S10popeTIKA. Ta v AOyw aTToKTNOEVTA TTAYIO OTOIXEID KATEXOVTAI TIPOCWPIVA YIa TIWANGN Kal avayvwpifovTal 0TO XOUNAGTEPO TTO0O PETAEU TOU KOOTOUG KTAONG Kal TNG KaBapng
peuaToTroIoIung aiag. Ta kEPON A {nuieg atrd TNV TTWANoN TrepIAapBavovTal oTa AoITTd AEIToUpYIKE é00da.

TuvaAAayég pe ouvdedueva pépn

Ta ouvdedpeva pépn TePIAaPBAVOUV Ouyyeveig, ouvdedepéveg eTaipeieg Tou Opilou, TOoug CUPBOUAOUG, Ta OTEVG OIKOYEVEIOKG TOUG TTPOCWTIA, ETAIPEIEG TTOU KATEXOVTAI I
eAéyxovtal amd autoUg Kal ETAIPEIEG OTIG OTTOIEG WTTOPOUV VO OOKAOOUV ONUOVTIKA ETTIPPON €TTi TNG XPNHUATOOIKOVOUIKAG KAl AEITOUPYIKAG TTOAITIKAG Toug. O1 ouvaAAayég
Trapduolag euaong Trapouciadovtal oe ouVoAIKr) Baaon. OAeg ol TpaTTeCIkEG ouvaAAayEg TTou dievepyouvTal e GuvdEdUEVa PEPN, Eival péoa oTa cUVABN TTAQICIO TWV £PYACIWV Kal
yivovTal ge kaBapd eUTTOpIKOUG OPOUG.

MpoBAéyeig

O1 poBAEwelg avayvwpidovtal 6tav 0 OPINOG €XEl pIa UTTAPXOUTO VOUIKN A TEKUNPIWHEVN UTTOXPEWON WG OTTOTEAECHA YeyovoTwY Tou TTapeABOvVTOG Kal eival Toavéd va
amraiTnOei ekpory TTOPwWV, ol 0TToI0l TTEPIAANBAVOUV OIKOVOUIKEG WPEAEIEG YIa DIAKAVOVIOUO TNG UTTOXPEWGCNG TO TTOOO TNG OTTOIOG UTTOPET Vo eKTIUNOET Pe agloTmioTia.
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Baoikég AoyioTikég ApxEG (Tuvéxeia)

MAnpo@oépnon Katd Topéa

O Topéag eival éva EexwploTd TUAPa Tou OpiAou TTou SpaaTnNPIOTIOIEITAI TNV TTAPOXK TTPOIGVTWY 1 UTTNPECIWY O GUYKEKPINEVO OIKOVOUIKO KAGS0. O OuiAog gival opyavwpévog
ge TévTe KUPIOUG €TTIXEIPNMATIKOUG TopEig. Ta é0oda, £€0da Kal n amédoon ava Topéa TrePIAaUBAVOUV Kal HETAPOPEG PETAEU TOPEWY BPACTNPIOTATWY. AUTEG OI PHETAPOPES
AoyifovTal o€ avTaywVIOTIKEG TIMEG TTOU CUVABOUV UE XPEWOEIG G PN OUVOEOUEVOUG TTEAATEG VIO TTAPOMOIEG UTTNPETIEG.

MeTox1KO KEPAAaIo
O1 KOIVEG PETOXEG KOTaXWPOUVTAI WG idla KEPAAala.
Ta é€oda augnocwg kepahaiou TTapouaiddovral, kabapd atrd pOpous, apaipeTIKd oTa idia KEPAAQIQ, WG PEIWAN TOU TTPOIGVTOG €KSOONG.

H diavour PEPICUATWY KOIVWV HETOXWY avayvwpideTal agaipeTikd oTa idla ke@dAaia Tou Opilou, otav eykpiBei ammd Toug PETOXOUG TNG Tpdmedag. Tuxov TTpodepiouaTa
avayvwpifovTal agaipeTikd oTa idia kepdAaia Tou Opidou étav eykpiBouv atrd 1o AIoIKNTIKG ZupBoUAio.

Ortav eTaipeieg Tou Opidou ayopdadouv petoxég TG Tpatredag (idieg PETOXEG) TO TTOOO TTOU KATABAAAETAI, GUUTTEPIAGUBAVONEVWY Kal TV AuETa OXETICOMEVWY €§OBWV (UETE TNV
agaipean @opou), aaipeital ammd Ta idla KeEPAAAIa PEXPI TV akUpworn, €TTavékdoon A TTWANON Twv petoxwv. OTtav ol idleg peToxXEG TTwAoUvVTal ) eTTavEKDidovTal o€
ueTayevéaTePO 0TASIO, OTTOI0OATTOTE TTOOG €loTTPaYBei TrepIAauBaveTal oTa idia KEPAAaia.

Mpovouiolxeg peToxég

O1 TTPOVOUIOUXEG METOXEG XWPIG DIKAiWwUA WrPou, Ol OTToiEG DEV €XOUV TTPOKABOPICUEVN NUEPOUNVIO ATTOTTANPWHAG Kal TIANPWVOUV PN-CWPEEUTIKO PEPIOHA, KOTAXWPOUVTAl WG
idla kepaAaia.

Ta emmpooBeTa £€§0da TTOU TTPOKUTITOUV OTTO TNV £€KS0ON VEWV TTPOVOUIOUXWY HETOXWVY KaTaxwpouvTal oTnv Kabapr Béon wg peiwon Tou TTpoidvTog Tng ékdoang, META atd
POPOUG.

H diavopun PePioPaTOg OTOUG KATOXOUG TTPOVOMIOUXWY HETOXWY, avayvwpifeTal wg Peiwan Tng kabapng B£ong, TNV NuéEpa TTOU avayvwpifovTal wg TTANPWTEQ.

Otav o Opihog ayopddel TTPOVOUIOUXEG HETOXEG TTOU €KDIdEl, TO TTOOO TTOU KATABGAAETAI, CUMTTEPIAGHBAVOUEVWY KOI TWV AUECA OXETICOMEVWY €EOBWV (META TNV agaipson
@OPoU), aPaIpeiTal atré Ta idla KEPAAQIO. TNV TTEPITITWON TTOU TTWAOUVTAI 1] AKUPWVOVTAI O€ WETAYEVESTEPO OTASIO, OTTOI0dATIOTE TTOOO €l0TTPpaXOEi TTEpIAapBAveETal oTa idIa
KEPGAaia.

XPNHUOTOOIKOVOUIKEG EYYUNOEIG

Ta oupBoAaia XPNUATOOIKOVOUIKAG £yyUnaong gival oupBoAaia Ta oTroia aTraiToUv 0 £KSOTNG Va KAVEI CUYKEKPIPEVEG TTANPWHEG TTPOG ATTONHIWON TOU KATOXOU YIa {nUIG TToU EXEl
UTTOOTEl, AOYWw OTI €VOG OUYKEKPIMEVOG XPEWOTNG aduvaTei va TTpoRei OTIG TITANPWHEG, CUPPWVA HE TOUG OPOUG EVOG TTIOTWTIKOU PETOU. TETOIEG XPNUATOOIKOVOMIKEG EYYUNOEIG
didovral og TPATTECEG, XPNMATOOIKOVOUIKOUG OPYQVIOUOUG Kol GAAOUG QopEiG yia Aoyapiaoud TreAatwyv yia Tn dlacg@daAion daveiwy, utrepavaAfpewy Kal GAAWV TPaTTECIKWV
EPYACIWV.

Ol XPNUOTOOIKOVOUIKEG EYYUAOEIG avayvwpifovTal apxIK& oTnv eUAoyn agia Toug OTIG OIKOVOMIKEG KATAOTACEIG TNV NPEPOMNVIQ TNG XOPAYNONG TNG £YYUNTIKAG. AKOAoUBwWG, Ol
UTTOXPEWOEIG Tou OpiAdou atmd TIG €yyuntikEG KataxwpouvTtal oTnv uwnAdTepn afia peTagl TG OPXIKAG MEIOV TIG UTTOAOYIOHEVEG OTTOOBEDEIG, WOTE VA AVAYVWPIOTEI 0TV
KaTdoTaoN aTTOTEAEOUATWY TO dedouAeupévo 0000 aTTd TNV TTpounBela pe TNV eubeia PéBodo oTn didpkeia {wNG TNG £YYUNTIKAG Kal TNG BEATIOTNG EKTIMNONG TNG ATTAITOUPEVNG
SaTrdvng TTou TTPOKUTITEl ATTO TO OIOKAVOVIOUO TUXOV XPNHATOOIKOVOUIKAG UTTOXPEWONG KATG TNV nuepopnvia Tou 1oohoyiopou. O ekTIUAoEIg auTég KaBopifovTtal Baoel Tng
euTTEIPIAG aTTO TTAPOMOIEG CUVOAAAYEG KAl TOU I0TOPIKOU TTPoNnyoUdEVWY {nUIwY, KaBwg Kal Tng Kpiong tTng Aloiknong. Otoladnrote YETABOAR OTNV UTTOXPEWON OXETICETAl PE
EYYUNTIKEG HETAPEPETAI OTNV KATAGTOOT ATTOTEAEOUATWY.

TitTAoTroinoeig

O Oupihog TiITAoTTOIET BIGPOPa XPNHATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU. AUTO YEVIKG GUVETTAYETAI TNV TIWANCN TWV OTOIXEIWV EvEPYNTIKOU Ot eTaIpEieg €181KoU akotroU (BA. onp.
(B)(i)), Tou pe TN oeipd Toug €kBiIdOUV OpOAOYa O€ €TTEVOUTEG. AIKQIWHPATO OTA TITAOTTOINMEVA XPNMOTOOIKOVOUIKA OTOIXEID £vEPYNTIKOU UTTOPEI va SiatnpouvTal UTré popen
HEPIBiWY PEIWPEVNG EEQ0PAAIONG 1) GAAWV UTTOAEINPATIKWY PEPIBIWV.

Tapeiokd dia8éoipa Kal GAAa 1I0080vapa

Ta Tapeiokd dlaBéoipa Kal 1I00dUvapa, TEPINaUBAvVOUV PETPNTE OTO TapEIO, KATOBEOEIG OWews o€ TPATTECEG, GAAEG BPaXUTTPOBETHES TTEVOUOEIG UWNANG PEUCTOTTOINONG KOl
XapnAoU KIvdUvou, pe apxIKEG NUEPOMNVIEG ANENG TPILWV 1) AIYOTEPWYV UNVWV, KOI TPATTECIKEG ETTITAYEG.

ZnHAVTIKEG AOYIOTIKEG EKTINAOEIG KAl TTAPASOXEG OTNV EQAPHOYR AOYIOTIKWYV apXWV

Katd 1n diadikacia epapuoynig Twv AoyIoTIKWY apxwv Tou Opidou, n Aloiknon Tou Opilou TrpoBaivel O€ eKTINAOCEIG Kal TTAPASOXEG TTOU ETTNPEACOUV TO TTOOA TWV OTOIXEIWV
EVEPYNTIKOU Kal TTaBNTIKOU TTOU TTAPOUCIAJoVTal OTIG OIKOVOUIKEG KOTAOTAOEIG KATA TN SIAPKEIA TOU ETTOPEVOU OIKOVOMIKOU £TouG. OI EKTIUNACEIG Kal OI TTapadoxég agloAoyouvTal
SI0PKWG Kal Bacifovtal oTnV ICTOPIKN EUTTEIPIA Kl G€ GANOUG TTOPAYOVTEG, CUUTTEPIAAUBAVOUEVWY AVAUEVOPEVWY PEANOVTIKWY YEYOVOTWY TTOU, UTTO TIG TTAPOUCEG OUVONKEG,
QAVOMEVETOI VO TTPAYUATOTTOINBOUV.

(a) MpoPAfyeig yia mMOTwWTIKOUS KIvEUVOUS

O Oupihog €€eT@lel dlapkwg TO BAVEIOKO XAPTOPUAAKIO Tou yia va aglohoynoel Katd TG00 €XEl UTTOCTE QTTOMEIWON. ZTOV TTPOCdIOPIOKS av TIPETTEI VA avayvwpIoTEl oTnv
KaTdoTaon OTTOTEAEOMATWY {nuia atropgiwong, o OMIAOG, XPNOIMOTIOIVTAG TNV Kpion Tou, €§eTAdel KATA TTOOO UTTAPXOUV €VOEIGEISC TTOU va KOTAdEIKvUouv OTI UTTAPXE!
TTPOCdIOPIOINN HEIWGON OTIS AVAUEVOUEVEG TOMEIOKEG POEG ATTO €va XAPTOQPUAGKIO daveiwv, TIPIV N MEIWON UTTOPECEl VO OCUCKETIOTEI ME €vO OUYKEKPINEVO OAVEID TOU
XopTo@uAakiou. Tétola €vdeign eivalr duvatov va TrepiAappavel Sedopéva TTou Trapartneridnkav kai utrodnAwvouv 6T UTApge apvnTikr SiagopoTtroinon otn duvatétnTa
ATTOTTANPWUAG ATTO TNV OPAda TwV TIOTOUXWYV, R OTIG €BVIKEG | TOTTIKEG OIKOVOMIKEG OUVONKEG, TTOU OXETICOVTQI HE OBETHOEIG UTTOXPEWOEWY EVAVTI OPGDAG TTEPIOUCIOKWY
aToixeiwv. H dioiknon XpnoIPoTIOIEl EKTINACEIG, TTOU BaciovTal 0TV I0TOPIKA EUTTEIPIA {NUILIV aTTO TTEPIOUTIAKE OTOIXEIQ HE TTAPONOIO XAPAKTNPIGTIKG TTIOTWTIKOU KIVOUVOU, Kal
TTOPOUOIO AVTIKEIUEVIKA EVOEIEN OTTOUEIWONG ME AUTA TOU XAPTOQUAGKiou, OTav TTPoodiopifel TIG WEAAOVTIKEG TOMEIOKEG Poég. H peBodoloyia kal o uTToBéoelg TTou
XPNOIPOTTOIOUVTAl YIa TOV UTTOAOYIGHO TOU TTOG0U KaI TNG XPOVIKAG OTIYUAG TWV HEANOVTIKWY TOPEIOKWY POWV, ETTAVECETAJOVTAI TIEPIODIKA, WATE VA UEIVOUV OTTOIECOATIOTE
OIaPOPEG METAEU TWV EKTINATEWY YIa {NUIEG Kal TNG TTPAYHATIKAG EYTTEIPIAG {NUIWV.

(B) EkTipwpevn amousiwon tng umepagiag

O Oplhog €€eTdlel o€ €TAOIO BACN KATG TTOOOV N UTTEPAgia €XEl UTTOOTEI aTTOpEIWON, CUPPWVA PE TN AOYIOTIKF apXr TTOU TTapouciddetal otn Znueiwan 2 n(1). O avakTACIPESG
agieg Twv PovAdwyY dnuIoupYiag TAUEIAKWY Powv TrpoadiopifovTal pe Baon Tnv agia Xprioewg Toug. O1 uttoAoyiopoi auTtoi BacifovTal o€ TTPORAEWEIG OXETIKA UE TNV KEPDOPOpia
KQI TIG TOMEIOKEG POEG, OI OTTOIEG ATTAITOUV TN XPAON EKTIUACEWY, OTTWG Yia To puBUS avaTTugng e00dwv, £§6dwWV Kal TTEPIBwPIWY KEPSOUG.
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ZnHAVTIKEG AOYIOTIKEG EKTIMAOEIG KAl TTAPASOXEG OTNV EQUAPHOYH AOYIOTIKWY adpXWV (OUVEXEIQ)

(y) EUAoyn aia xpnUaToOIKOVOUIKWY HECWV

H elloyn agia Twv XPnUOTOOIKOVOMIKWY PEOWV Ta oTroia 8¢ dlatrpaypatelovTal O evepyr) ayopd, TTPoodlopifeTal XpnoIpoTrolvTag HeBOdoug atrotiunong. Otrou
XpnoigotroloUvtal PéBodol aTTOTIUNONG Yia Tov KaBopIopd Tng €UAoyng agiag, auTég eTTIKUPWVOVTAI Kal EeTdlovTal TTEPIODIKG aTTd TIPOCWTIIKG MWE ATTaPaiTnTa TTPOcdvVTa,
ave€dpTnNTO ATIO TO TTPOCWTTIKG TTOU TTpaypaToTToinoe TIg pEBOBdoUG atroTiunong. OAa Ta PovTéAa TTIOTOTTOIOUVTAl TIPIV VA XPnoigoTroinBouv Kai puBuifovTtal £T01 WOTE va
emMBeRaIVOUV OTI TO OTTOTEAEOUATO QVTIKATOTITPIOUV Ta TTpaydaTiké dedopéva Kal TIG OUYKPITIKEG TIEG ayopds. Otou eival duvard, Ta poviéAa XpnoipoTtroiolv pévo
TTAPATNPACEIG ATTO TNV ayopd, aAAG o€ TOPEIG OTTWG O TMOTWTIKOG Kivduvog (Tégo Tou Opilou 600 Kal Tou avTIoUUBAAAOPEVOU PEPOUG), aTTaITOUVTAl EKTIACEIG aTTd TN Aloiknon
yia TTOpapéTpoug 6TIwg N PeTaBAnTIKOTNTA (volatility) kai o1 cuoyeTioeig (correlations). ANayEG OTIG UTTOBECEIG OXETIKA WE QUTOUG TOUG TTOPAYOVTEG UTTOPET VO ETTNPEACOUV THV
€0Aoyn agia TwV XPNHUOTOOIKOVONIKWY HECWYV TTOU TTAPOUCIACETAI GTIG OIKOVOMIKEG KOTAOTATEIG.

(6) Atrouciwon peToxIKoU xapTopuAakiou S1aBéoipwy TPOoS MWANON EMEVOUTIKWY TITAwWV
O Ouihog TTpoadiopidel 0TI TO PETOXIKO XAPTOPUAGKIO JIABECIHWY TTPOG TTWANGN ETTEVOUTIKWV TITAWV £XEI UTTOOTEI ATTOPEIWON OTAV UTTAPEEI ONUAVTIKA ) TTAPATETAPEVN PEIWON
aTtnv e0Aoyn agia Twv PETOXIKWY ETTEVOUTEWV KATW ATTé TO KOOTOG KTAONG TOUG. ZTOV TTPOCdIOPIOHS TOU TI ATTOTEAEI ONUAVTIKY 1 TTapaTeTapévn peiwon, n Aloiknon Tou OpiAou
xpnoigotroiei TNV kpion Tng. Katd tn xprion Tng kpiong tou, o Opihog agloloyei, YeTal aAAwv TTapaydviwy, Tn cuvAdn petaBAnTikéTnTa (volatility) Tng TIUAG TNG METOXNG.
EmTpooBEiTwg, n atropsiwon PTTopEi va gival amapaitntn 6Tav UTTAPXEl £VOEIEN XEIPOTEPEUONG TNG OIKOVOMIKAG KATAGTAONG TOU €KBOTN, TNG £TTIO00NG TOU KAAdOU Kal Topéa
£PYOCIWY, TWV AEITOUPYIKWY KAl XPNUOTOSOTIKWY TAUEIAKWY POWV Kal aAAaYEG aTnV TEXVOAOYia.

(¢) TiTAotroirjosis Kai eraipeies €16IKOU OKOTTOU

O Opihog Tpowdei Tn dnuioupyia eTaipeibv €1dIkoU okotrol (E.E.Z.) yia didpopoug okoTroug TrepIAaPBavopévng Kal TG TITAOTIOINONG TTEPIOUTIaKWY aToixeiwv. O Opihog
EVOEXETAI VO KOTEXEI ) OXI APECA QUTEG TIG ETAIPEiEG Kau evoTrolei 60eg E.E.Z. eAéyxel. ZTov mrpoadiopiopd Tou edv o Opihog eAéyxel pia E.E.X., xpnolpotroiei Tnv Kpion Tou
aglohoywvTag TNV €KBe0T) TOU O€ KIVOUVOUG Kal avTapoIBég cuoxeTI{oueveg pe TNV E.E.Z. kai TNV IkavoTnTd Tou va AapBavel AeiToupyikég aTTo@doeig yia Tnv ev Adyw E.E.Z.

(o1) P6pog eiI00druarog

O Oupilog utrékeITal o @OPO €I00OAPATOG O JIAPOPES XWPEG KAl ATTAITOUVTAI EKTIMACEIS yia TOV TTPOCBIOPICUO TNG TTPORAEWNS @Opou €1000AMATOG. YTTAPXOUV TTOAAEG
ouvaAAay£g Kal UTTOAOYIOHOI KOTA Tn JIAPKEIO TNG KAVOVIKAG POMG TWV EPYACIWY, YIO TOUG OTT0ioug 0 TEAIKOG TTpoadiopiopds @opou sival aBéBalog. O Ouidog avayvwpidel
UTTOXPEWOEIG YIa avapeEVOPEVa BEpaTa atmd opoAoyIkoUg EAEyXoUg, BATEl EKTINACEWY KaTd TG00 Ba TTpokUWouv emITTPOCcOeTOl PdpOol. OTTOU TO TEAIKO QPOPOAOYIKO ATTOTEAECHA
AUTWV TWV UTTOBECEWYV dlagépel aTré Ta TTOOG TTOU QvayVWPIoTNKAV apXIKE, ol SIapopEig Ba eTTNPEACOUV TIG POPOAOYIKEG UTTOXPEWOEIG KAl TIG AVABAAAOUEVEG POPOAOYIKEG
UTTOXPEWOEIG, TNV TTEPIOSO KATA TNV oTToia YiveTal auTdg 0 TTPOCGSIoPICUAG.

Ailaxeipion XpnHATOOIKOVOMIKOU KIVEUVoU

Xpon XpNHATOOIKOVOUIKWYV HECWV

O1 dpaaTtnpIdTNTEG Tou OpiAou OXETICOVTAI KUPIWG, €K PUOEWG, HE TN XPAON XPNHATOOIKOVOUIKWY PECWY, OTA OTToia GupTTEpIAauBAvovTal Kal TTapdywya. O OpiAog atrodéxeTal
KaTaBéoelg amd TeAdTEG, TOO0 PE OTABEPO OO0 KAl PE KUMAIVOUEVO ETTITOKIO, VIO SIGQPOPEG XPOVIKEG TTEPIOSOUG KAl ETTIOILIKEI VA TIPAYHUOTOTTOINCE! TTEPIBWPIA ETTITOKIOU TTAVW
atrd 10 p€oo 6po, HEOW TNG ETTEVOUONG AUTWY TwV KEPAAAiwv g€ UYNARG TToIGTNTAG TTEPIOUCIOKG aToIXEia. O OpIAog emBIWKEN TNV AUENON AUTWY TWV TTEPIBWPIWY, PHEOW TNG
OUYKEVTPWONG BPaxuTTpOBecuwWY KEQPAAQIWY Kal TNG TTapaxwpenong daveiwv yia PeyaAUTEPEG XPOVIKEG TTEPIOSOUG PE UWNASTEPO ETTITOKIA, KPATWVTAG TAUTOXPOVA ETTAPKM
PEUOTOTNTA WAOTE VA IKAVOTTOIET OAEG TIG ATTAITATEIG TTOU PTTOPET va TTPOKUWOUV.

O OpIAog eTIBIWKEI £TTIONG VA AUENTEI TO TTEPIBWPIA ETTITOKIOU, HEOW TNG ioTTpagng TTeEPIBwpiwY TTavw aTrd To HEGO OPO, PETA aTrd TTPORAEWEIG, aTTd TNV TTaPaXWPnon daveiwy
gg TENATEG EPTTOPIKAG Kal AIGVIKAG TPOTTEQIKAG €VTOG €VOG €UPOUG TTIOTWTIKOU KIvOUvou. AUTG Ta XPnUaTtodoTikG avoiypata TrepIAapBdavouv ddveia Kal Xopnynoeig eviog
1I00AOYIOWOU, £YYUNOEIG EKTOG I00AOYIOUOU KOl GAAEG DEOUEUTEIG, OTTWG TTIOTWTIKEG ETTIOTOAEG.

O OpiAog cuvaANGOOETAI ETTIONG O€ XPNUOTOOIKOVOMIKA PECO Kal TTaipVEl BECEIG OE EPTTOPEUCIUA KAl EEWXPNUATIOTNPIOKG PETA, CUPTTEPIAGUBAVOUEVWY TTAPAYWYWY HECWV, VIO
va eKUETOAAEVETAI BPaXUTTPOBECUEG BIAKUPAVOEIG OTNV Ayopd PETOXWV KOl OHOASYWV, OTIG CUVOAAQYHOTIKEG I00TIHIEG Kal aTa emToKIa. H EmTpotr Kiveivwy Tou AloiKnTikoU
ZupBouAiou kaBopilel dpia guvaAAaywy yia To PEyeBOG TOU avoiyPaTog TTOU UTTOPET va atTodexBei o oxéon pe Katabéoeig piag nuépag (overnight) kal nuepnoleg BEoeig OTTwG
Kal 6pla yia peyaAutepeg didpkeleg. Me Tnv e€Qipeon OUYKEKPINEVWY AVTIOTABUIOTIKWY SIOKAVOVIOHWY, TO AVOIYHa € GUVAAAQYHATIKO KivOUVO Kal KiVOUVO ETTITOKIWY OXETIKA HE
autd T TTapaywya avaAauBdvetal ouviBwg yia va avTIoTaBUIoTOUV eKKPEMEIG BEoelg, waTe va eAeyxBei n dlokUpavon oTa KaBapd TToOod PETPNTWY TTOU ATTAITOUVTAl YIa VO
aupyneIoTouv ayopaieg BEOEIG.

NMapdyovTeg XpPNUATOOIKOVOUIKOU KIVEUVoU

O1 dpaotnpidtnTeg Tou Opilou Tov ekBETOUV O€ dIGPOPOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG: TTIOTWTIKG Kivduvo, Kivduvo ayopdg (ouptrepiAappBavopévou  Kivouvou
guvaAAdypaTog Kal KIvdUvou ETTITOKIWV) Kal Kivduvo peuoTotntag. H yevik TToAmiKr Siaxeipiong kivduvou tou Opidou €oTiddeTal oTnv apefaidtnTa Twy XPNHUOTOOIKOVOUIKWY
QAYOPWV Kal OTTOOKOTTEI OTO VO EAOXIOTOTTOIET THIOAVEG APVNTIKEG ETTITITWOEIG GTN XPNHATOOIKOVOUIKK €TTIO00N, XPNHUATOOIKOVOUIKN KATAOTACN Kal TAPEIaKr porj Tou OpiAou.

MoTwTIKAGG Kiviuvog

O OpIhog €KkTiBeTaN O€ TOTWTIKG Kivduvo, TTou gival o Kivduvog To avTioUpBaAAduEvo pépog va aduvaTei va eEo@Anoel TTANPWGS T TTOOG TTOU OPEIAEl OTAV QUTA TTPOKUTITOUV.
MpoBAéyeIg atTopgiwong avayvwpifovTtal yia {nuieg TTou €XOUV TTPAYUATOTTOINBEI KATA TNV NUEPOMNVIa TOU ICOAOYIGHOU. ZNHAVTIKEG OAAAYEG OTNV OIKOVOWIa ) OTNV KATaoTaon
€VOG OUYKEKPIUEVOU BIOPNXAVIKOU TOPEQ TTOU aTTOTEAEI éva ONUAVTIKG WEPOG TOu XapTo@uAakiou Tou Opidou, mBavéd va em@épouv nuieg TTou SloPEPOUV aTTd AUTEG TTOU
avayvwpioTnKav Katé TNV NUEPOUNVia Tou 1I00A0YIoHoU. ZUVETTWG, N Aloiknon dlaxeipigeTal TTPOTEKTIKA TNV €KBEOH TNG O€ TMOTWTIKG Kivouvo.

O Opihog diapBpwvel Ta eTTITEdA TOTWTIKOU KIVOUVOU TToU avaAauBAavel, pe TNV eTTIRBOAR Opiwv OXETIKA PE TO PHEYEBOG TOU ATTOBEKTOU KIVOUVOU ATTO KATTOIO TTICTOUXO ) opdda
TMOoTOUXWY Kal a1md YEWYPaPIKoUg Kal Blounxavikoug Toueig. AutoU Tou €idoug ol Kivduvol TrapakoAouBouvtal oe TePIOdIKA BAon Kal UTTOKEIVTOI OE €TACIO | OUXVOTEPN
avaBewpnon. Ta emiTeda MOTWTIKOU KIVOUVOU KaTd TTpoidv, Blounxavikd Topéa kKai Xwpa emaveetdfovral kEBe Tpiunvo amd tnv Emmpotry Kivdivwy Tou AIoiKnTIkoU
ZupBouAiou. To Gvolypa O€ KATTOIO TTICTOUXO, GUMTTEPIAGUBAVOUEVWY TPATTECWY KAl XPNMOTIOTWY, gival ETTITTPOCBETA TTEPIOPICUEVO PE UTTO-OPIO TTOU KAAUTITOUV avoiyuaTa
€VTOG Kal EKTOG IGOAOYIOHOU, Kal atré nUEPRTIa 6pla KIVOUVOU TTapAdoong o€ oXEON UE EPTTOPIKG OTOIXEID, OTTWG TTPOBeoIaKd cupBoAaia EEvou ouvaAAdypaTog. Ta TTpaypaTIKG
avoiypaTa évavTi Twv opiwv TrTapakoAouBouvTtal g€ nuepnala Baon.

O Opihog evepyoTroleiTal oTOV TOPED SAVEITHOU IDIWTWYV Kal ETTIXEIPAOEWY. H d1aoTropd Tou TIOTWTIKOU KIVOUVOU €ival ETTAPKWG EATTAWUEVN OE £va €0POG IBIWTWY Kal ETAIPIKWV
meAatwv. H Siaxeipion TG ékBeong g€ TOTWTIKG KivOUVO YiveTal PEOW TNG TAKTIKAG avGAUONG TNG IKAVOTNTAG TWV TTIOTOUXWV Kal Teavwy TToToUXwyV, Va TNPHRoOoUV TIG
UTTOXPEWOEIG ATTOTTANPWHNAG TOKWYV KaI KEQaAaiou Kal péow TNG aAAayng opiwv daveloddtnong, 61ou Kpivetal amapaitnto. O OUIAOG PEIWVEI TOV TTIIOTWTIKO KiVOUVO OXETIKA HE
Sdavela Kal Xopnynoeig oe TTEAAGTEG, Eow TNG oUvawng e§aopaliopévwy Siakavoviouwy. Ta €idn egaopalicewv TTou Aappavel o OpIAoG gival KATABETEIG O PETPNTG KAl TAUEIAKA
100dUvapa, akivntn Teplouaia, aglidypaga, TTAoia Kal TPATTECIKEG EYYUNOEIG.

(a) Mapaywya

O Oupilog diatnpei Opia eAéyxou Twv KaBapwy avolkTwy Bécewyv ae TTapdywya, dnAadr Tng diagopdg PeTagy ocupBoAaiwy ayopdg Kal TTwANoNG, Katd Togd Kal 6poug. Ze KABe
aTIyMR, TO TTOOO TTOU UTTOKEITAI O€ TTIOTWTIKG KivOUvo TTepIopideTal oTnV Tpéxouoa eUAoyn agia Twv HECWV TTou gival euvoika yia Tov Opiho (dnAadn TTapdywya pe BeTIKr e0Aoyn
agia), TTou o€ Ox£on PE Ta TTAPAywYa gival HOVO €va PIKPO PEPOG Tou BewpnTikoU TTOo0U TwV CUMBOAGIWY TTOU XPNGIPOTIOIOUVTAI VIO VO EKPPACOUV TOV OYKO TWV EKKPEPWV
péowv. H diaxeipion NG €kBeong o€ MOTWTIKO Kivduvo, YiVETOl WG PEPOG TWV YEVIKWV opiwv daveloddTnong ot TTEAATEG, ouvuttoloyifopévng Tng TOavAg €kBeong o€
Slakupavoeig TG ayopds. E€aogaliosig i dAa agidypapa de Aaudavovtal cuvABwg yia eKBECEIG 0 TTIOTWTIKO KivOUVO QUTWV TwVv PéCwV, €KTOG OTTou 0 OpiAog aTraTei
katéBeon Tou TrepIBwpiou (margin deposit) ammd Ta avrioupBaAAdpeva pépn. MepioodTeEPEG TTANPOPOPIEG OXETIKA e Ta TTapdywya péoa Tou Opilou TrapouaidlovTal aTn
onueiwon 17.
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Alaxeipion XpnHaToOIKOVOMIKOU KIVEUVOU (OUVEXEID)
MapdyovTeg XpPNHATOOIKOVOUIKOU KIVOUVOU (OUVEXEIX)

MoTwTIKGG Kiviuvog (ouvéxeia)

(B) Kupioil diakavoviouoi ouuwneiouou (master netting agreements)

O Oupidog TrepiopiCel TepaITéEPW TNV €KBECH TOU OE TTIOTWTIKEG Cnuieg MEOW TNG ouvayng KUPIWV BIOKAVOVIOUWY CUPYN@ICPOU PE avTIOUPBAAASUEVO PéEPN WE TO OTToIa
TTPAYHOTOTIOIEl ONUAVTIKG GyKo ouvaAAaywy. O1 KUpIol SIaKAVOVIOUOi CUPWN@ICHOU 8EV KATOARYOUV YEVIKA GTO CUMWNQIOPO TWV OTOIXEIWV EVEPYNTIKOU Kal TTaBNnTIKoU Tou
100AoyIopoU, KaBwg ol ouvaAAayég ouviBwg e€o@Aouvtal o€ pIKTH BAon. EviodTolg, o TOTWTIKOG KiVOUVOG HEIWVETAI HEOW TWV KUPIWV SIAKAVOVIOPWY CUPYN@IcPoU OTO
gnUEio TTOU av TTAPOUCIACTEl £va TTEPIOTATIKO aBETNONG EKTTAPWONG UTTOXPEWOEWY, TOTE OAX Ta TTOOA PE TO AVTIOUUBAAAOPEVO PEPOG TepUaTICOVTal Kal EE0pAoUvVTal o€ KaBapn
Bdon. H ouvoAikr| ékBean Tou Opidou o€ TIOTWTIKS KivOuvo atrd Trapdywya péoa TTou UTTOKEIVTAl 0€ KUPIOUG SIaKAVOoVIoPoUG oupdyn@iopoU, pTropei va aAAdgel onuavTika pyéoa
g€g oUVTONO XPOVIKO BidoTnua, Kabwg eTTnpeddetal atrd TNV KABe GuvaAAayr| TToOU UTTOKEITAl O€ SIOKAVOVIGHO.

(y) Asoueuoeig mou oxerifovrail ue mioTwon
O KUpIoG OKOTIOG Twv OeOPEUOEWY TTOU OXETICOVTaI PE TTIOTWanN, gival n dlac@daAion 6T uTTdpxouv KedaAaia diaBéoipga aToug TeAdTeG OTTwG atraiTeital. OI yyUROEIS Kal Ol

TNOTWTIKEG ETTIOTOAEG PEPOUV TOV D10 TOTWTIKG KivOuvo OTTwG Ta dAveld, KaBWG avTITTpoowTrelouv avéKkAnTeg diapeBaiwaoelg 611 0 Opidog Ba Trpofei oe TTANPWEG, o€
TIEPITITWON TTOU KATIOI0G TTEAGTNG Oev pTTOPEl va €EOPANTEI TIG UTTOXPEWOEIG TOU TIPOG TPITOUG. EVEYYUEG KOl EUTTOPIKEG TTIOTWTIKEG ETTIOTOAEG, Ol OTTOIEG Eival YPOTITEG
deopevoelg atéd Tov OpIAo €K PEPOUG VOGS TTEAATN TTOU £€0UCIOBOTE KATTOIO TPITO va €KBIdEI BlATAYEG TTANPWHNAG MEXP! EVOG TTPOKABOPIOUEVOU TTOOOU KATW aTTd €18IKOUG OPOUG
KOl OUVONKEG, €ival eEa0QOAIOUEVA ATTO TO UTTOKEIUEVO QOPTIO EUTTOPEUNATWY TTOU OXETICOVTAI KOl CUVETTWG QEPOUV AlyOTEPO Kivduvo atrd ot éva ddvelo. O1 deopelaEl§ yia
ETTEKTAON TNG THOTWONG AVTITTPOCWTTEUOUV CUHBATIKEG UTTOXPEWOEIG YIA ETTEKTAON THOTWONG O HOPPH dAVEIWY, EYYURCEWV I EVEYYUWV TTIOTWOEWV Kal yid TIG 0TToieg 0 OpIAog

ouvABWG EIOTTPATTEl TTIPOUNBEIA.

4.2.1.1 Méyiotn é€kBgon TOTWTIKOU Kivduvou TTpo e§ao@alioewv

2007 2006
€ exar. € eKaT.
‘ExBeon MOTWTIKOU KIVOUVOU GTOIXEIWV IG0AOYIGHOU
ATTQITACEIG KATE XPNUATOTTIOTWTIKWY ISPUPATWY 4.577 2.938
Advela Kal aTTaITAOEIG KATA TTEAQTWV:
- AGVEID TTPOG ETTIXEIPNAOEIG (HECAIEG KAI MEYAAEG) 16.792 12.246
- KatavaAwTiké Adveia 10.230 7.940
- ZTeyaoTIKG Adveia 11.246 8.509
- AGveIa TTPOG PIKPEG ETTIXEIPAOEIG 7.370 5.351
XPNUATOOIKOVOMIKG OTOIXEID EVEPYNTIKOU OTTOTIHWHEVA GTNV €0Aoyn agia TOug YEoW TOU AoyapIaopoU aTTOTEAEOUATWY
- Opdhoya 410 508
Mapdywya XpnUOATOOIKOVOUIKG péoa 738 518
ETrevduTikoi TiTAOI
- OpodAoya 10.374 10.429
Noritré aToixgia evepynTikoU 584 383
‘ExBeon MOTWTIKOU KIVOUVOU OTOIXEIWV EKTOG IGOAOYIOHOU 2.775 2177
65.096 50.999

Ymohormo oTig 31 Aekepppiou

O Tapatdvw TTivaKag aTTEIKOVICel Tn PEYIoTn €kBeon o€ MOTWTIKG Kivduvo Tou Opidou oTig 31 AekepBpiou 2007 kai 2006 xwpig va AngBei uttdyn otrolodATToTeE KAAUPPa. Ta
aTolxeia Tou loohoyiopou, TTou TrepIAauBdavovTal oTnV TTapaTTavw €kBean, eggavidovtal oTnv Kabapr) AoyIoTIKr Toug agia, 6TTwg auth avapépeTal aTtov IaoAoyioud.

4.2.1.2 Adveia Kol ATTAITAOEIG

Ta Adveia kal o1 aTTAITACEIG TUVOWIZovTal WG EENAG:

31 Aekeufpiou 2007 31 AekepPpiou 2006
Adveia kai Adveia kai
Adveia kai ATTAITAOEIG Adveia kal ATTAITAOEIG
ATTAITAOEIG KaTd QATTAITATEIG KaTé
KOTA TMOTWTIKWV KaTd TNOTWTIKWV
TEAATWV 1I5pUPATWV TTEAQTWV 10pUPdTWY
€ exar. € ekar. € ekart. € exart.
Xwpig kKaBuoTépnaon Kal aTTopEiwan 39.133 4.577 28.752 2.938
T KaBuoTEPNON XWPIG aTTOUEIWON 6.031 - 4.945 -
Atopsiwpéva:
- Opadika aglohoynuéva 452 - 343 -
- Ava TrepiTrTwon agloAoynuéva 1.053 - 867 -
Zuvolo 46.669 4.577 34.907 2.938
Meiov: TTpoBALWeIg yia atropsiwon agiag (1.031) - (861) -
KoBapd 45.638 4.577 34.046 2.938
Mn ekTokI{OuEVa SAvela TTOU TrEPIAUBAVOVTal TIAPATIAVW 1.119 958
e kaBuoTépnan TEpa Twv 90 NUEPWY TTou TTEPIAaUBAvOVTaI
1.474 1.182

TTapamavw (cUuwva pe T BaoiAeia Il)

(a) Adveia kal ATTQITAOEIS XWPIS KaBUOTEPNTN Kal QTTOMEIWTN
H moTtwTikA 81aB&6uIon Tou XapTo@uAakiou daveiwv Kal aTraITioewy Trou dev KabuoTépnoav kal dev atropeiwdnkav oTig 31 Aekepppiou 2007 kai 2006 ptropei va agloAoynOei

Je Bdon 1o oloTtnua MOoTWTIKAG dlaBdBuiong Tou Opidou. O TapakaTw TTANPoPopies Baacifovral 6To gUOTNPA AUTS:

31 AekepBpiou 2007 31 AekepBpiou 2006
Adveia kai Adveia kai
Adveia kai ATTAITACEIG Adveia kai ATTAITATEIG
ATTAITAOEIG KAt ATTAITACEIG KaTd
KOTA TMOTWTIKWV KaTé TINOTWTIKWV
meAATROV I3PUPATWV TEAATWV 1BpUpATWV
€ exar. € ekar. € exar. € eKar.

AlapdaBuion:

AT10deKTAG KivOUVOg 38.826 4.577 28.260 2.938
Yo mapakoAolBnon kai €18IKA avapopd 307 - 492 -
Zuvolo 39.133 4.577 28.752 2.938
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4.2.1.2 Advela Kal aTTaITACEIG (CUVEXEID)

(B) Adaveia kai amaiThioeis ue KaBuaTépnaon aAAa xwpic amrougiwon
31 Askepfpiou 2007

Meoaigg &
peydAeg Mikpég
ETTIXEIPNOEIG KaravaAwTikd ZTEYOOTIKA ETTIXEIPNOEIG Zuvolo
€ ekar. € exar. € eKkar. € exar. € eKkar.
e kaBuoTéPNan MEXP! 29 NUEPES 1.241 1.654 833 688 4.416
e kaBuoTépnon 30-89 nuépeg 255 452 243 504 1.454
e kaBuoTépnaon 90 nuépeg — AiyoTepo até 1 é1og 58 - 86 17 161
Z0voho 1.554 2.106 1.162 1.209 6.031
EUAoyn agia kaAuywng 924 - 1.153 615 2.692
31 AekepPpiou 2006
Meoaieg &
HEYAAEG Mikpég
ETTIXEIPAOEIG KatavoAwTiké ZTEYAOTIKA ETTIXEIPAOEIG 2Uvoho
€ eKaT. € exar. € eKar. € exar. € eKar.
e kaBuoTéPNan MEXP! 29 NUEPES 984 1.375 582 576 3.517
Ze kaBuoTépnon 30-89 nuépeg 529 321 144 310 1.304
e kaBuoTépnon 90 nuépeg — AiyoTepo até 1 é1og 75 - 49 - 124
Z0voAo 1.588 1.696 775 886 4.945
EUAoyn agia kdAuywng 718 - 764 428 1.910

Bdoel TponyoUdEvNG EPTTEIPIOG, TO KATAVAAWTIKG Kal TTPOG MIKPEG eTTIXEIpAoElg davela o€ kaBuoTépnon AlydTepo amd 90 nuépeg — Ta OTeEyaoTIKG ddvela o€ kaBuoTépnon
AiyoTepo atmd 180 nuépeg — de BewpPOUVTAl ATTOMEIWHEVA, EKTOG OV OUYKEKPIUEVEG TTANPOPOPIEG UTTODEIKVUOUV TO QVTIBETO. ZUYKEKPINEVO DAVEIQ TTPOG PEYBAEG ETTIXEIPAOEIG OE
BewpouvTal aTTopeiwpéva yia TrEpiodo péxpl 1 €10G, 6Tav 0 avTICUMPBAAAOPEVOG £XEl UWNAR TTIOTWTIKA SIaBAOUION KAl UTTAPXOUV Ol ATTaPAITNTEG KAAUWEIG.

H evAoyn aia Twv KaAUWewv Bewpeital N PIKPATEPN PETAEU TNG AOYIOTIKAG agiag Tou daveiou, TG eUAoyng agiag Tng KAAuwNG Kal TN TTPOCNHEIWONG, av ugioTaTal.

(y) Adveia kai amraitioeis amoueiwpéva UETd amé ouadikr aloAdynon
INa Aoyaplaopoug eKTIHWHEVOUG OPadIKE, Ta dAVEIQ ATTOUEIWVOVTAl PE BAON 10TOPIKG OToIXEia aTTd dAvela Pe TTApOPOIa XAPAKTNPIOTIKE. Ta KPITAPIA TTOU XPNOoIJOoTTolouvTal aTré
Tov OpIAo yia va SIEUKPIVIOTE av UTTAPXOUV AVTIKEIUEVIKG OTOIKEIQ aTTOPEiwoNG TTapéxovtal aTn AoyIioTIKA apxr Tou OpiAou 2 (1).

Ta dAvela Kal OTTAITACEIG O€ TTEAGTEG ATTOMEIWPEVA PETA AT opadikr agloAdynan Trpiv AngBoldv utréyn o1 TaPEIOKEG Poég aTrd e€ac@alioelg ival € 452 ekar. (2006: € 343
ekar.). H avéAuon Tou ouvoAikoU UWoug Twv daveiwy Kal aTTAITACEWY ATTOMEIWPEVWY PETE aTrd oadikr agloAdynon, ava KaTnyopia éxXel wg €EAG:

31 Askepfpiou 2007 31 AekepBpiou 2006
KaravaAwTika ZTEYOOTIKA Zuvolo KatavoAwTika ZTEYOAOTIKA Z0voho
€ ekar. € ekar. € Kar. € eKaT. € exar. € eKaT.
Advela aglodoynuéva opadika 368 84 452 282 61 343
EUAoyn agia eaopaliocwv - 82 82 - 60 60

(5) Aaveia kai arraitioeis aloAoynuéva ava mepimTwan
MNa AoyapioopoUg EKTIMWMEVOUG ava TTEPITITWON, Ta Odveld OTTOMEIVOVTAl POAIG UTTAPEOUV QVTIKEIUEVIKA OToIXEia OTI €xel TTpoKUWEl aTropeiwon. Ta KpITApIa TTou
xpnoigotrolouvTal atrd Tov OpIAO yia va SIEUKPIVIOTET Qv UTTGPXOUV QVTIKEIMEVIKG OTOIXEIO OTTOUEIWONG TTapEXOVTal 0T AoyIoTIKr) apxr Tou Opidou 2 (1).

Ta ddvela Kal OTTAITACEIG OE TTEAGTEG ATTOMEIWPEVA ava TTEPITTITWAON TTPIV AN@BoUv uTrdyn o1 Tapelakég poég amod e¢ac@alioels eival € 1.053 ekar. (2006: € 867 ekar.). H
avaAuon Tou GuvoAikoU UWoug Twv daveiwy Kal aTTaITAoEwy agloAoynuévwy ava TrepiTITwaon yia atroueiwon, avd katnyopia, yadi pe Tnv evAoyn agia e€ao@daiiong TTou €xel o
‘OpiAog gival wg €ENG:

31 AekepBpiou 2007 31 AekepBpiou 2006
Meoaiegg & Meoaieg &
Mikpég HeydAeg Mikpég peydAeg
EMYEIPNOEIG EMYEIPNOEIG ZUvoAo ETTIXEIPNOEIG ETTIXEIPAOEIG ZUvoho
€ ekar. € ekar. € exar. € eKar. € exar. € eKaT.
Advela aTToPEIWPEVT ava TTEPITITWON 379 674 1.053 282 585 867
EUMoyn agia eaopaliocwv 168 311 479 129 252 381

(¢) Adveia kai araitioeis emavadiampayuarevoiua
Adveia kal aTTaItAoelg emavadiaTTpayuateloipa TepIAaudvouy TNV TTapdtaon TG TEPIGdoU TTANPWHWY, diakavoviopd Kal avaBaAAdueveg TTANPwHES. MeTa To TTEpag evog
£€TOUG OTTO TNV NUEPOMNVIA £TTAVABIATTPAYHATEUONG Kal SEBOUEVOU OTI O AOYOPIAGHUOG TOU TTEAATN £EUTTNPETEITAI KAVOVIKA, O AOYOPIAOUOG HETAPEPETAI OE EVIAUEPN KATAOTAON.

(o1) Mn ekroki{6ueva daveia

Advela kol aTTAITAOEIG PN EKTOKIGOPEVA BewpouvTal Ta ddvela TTou 8e Aoyifouv TOKoUG £€008a yia dESOPEVN XPOVIKN TTEPIOdO, N OTToia £XEI TIPOCDIOPIOTEI CUPPWVA PE TO VOUO Kal
TN oUVABN TTPAKTIKA TWV XWPEWV OTIG 0TToieg dpaaTnpioTroleital 0 OpiAog. ZTnv EAAGDA, Ta oTeyaoTIkd ddvela BewpouvTtal pn ekTokIfopeva, otav 8e AoyifovTal TéKol £€00da yia
TePIoodTEPEG aTTO 180 NUEPEG, EVW TO KATAVAAWTIKA YIa TTEPIo0OTEPEG aTTO 90 NUéPEG. Ta BAvela o€ PEYAAEG ETTIXEIPATEIG BEWPOUVTAI N EKTOKICOPEVA OTAV PETAPEPBOUV O€
opIoTIKR KaBuoTépnon Tou cupBaivel 6tav Ta ddvela eival og KaBuoTépnon yia TEPIcoOTEPEG amd 180 nuépes, f Kal vwpitepa OTAv UTTAPXOUV COQEig evOeigelg TTou
UTTOBEIKVUOUV TN HETAPOPA O€ OPICTIKN KABuoTéPNON.

2007 2006
€ Kar. € eKaT.
- AGveIa TTPOG ETTIXEIPAOEIG (HECAIEG KAl HEYAAEG) 417 449
- KaravoAwTika Adveia 368 282
- ZTeyaoTIKG Advela 84 61
- AGVEID TTPOG UIKPEG ETTIXEIPAOEIG 250 166
1.119 958
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Alaxeipion XpnHATOOIKOVOMIKOU KIVEUVOU (OUVEXEIQ)
MapdyovTeg XPNMATOOIKOVOUIKOU KIVEUVOU (OUVEXEIX)

MoTwTIKOG Kiviuvog (ouvéxeia)

4.2.1.3 OpoéAoya ePTTOPIKOU KOl ETTEVEUTIKOU XaPTOPUAGKioU
O TTOPAKATW TTIVAKAG OTTEIKOVIZEl MIa avAAUC TwV OPOASYWV EPTTOPIKOU Kal £TTEVOUTIKOU XOPTOQUAAKiOU avda Katnyopia oTwTIKAG diaBdBuiong katd tnv 31n AekepfBpiou
2007, oUppwva pe Tig dlaBabuioeig Tng Standard & Poor’s A avtioToixwy oikwv agiloAdynong:

AAA

AA- éwg AA+

A- éwg A+
XaunAdtepa atd A-
Xwpig diaBaduion
Zuvolo

Ouodhoya agiag € 2.990 exkart. TTou TrepIAapBavovTal o€ XapToQUAGKIa pe SiaBaduion xapnAdTepn atmod A- Kal xwpig diaBdbuion apopolv Xpedypa@a ekdOoews Anyoaiou.

4.2.1.4 ZuykévTpwaon TICTWTIKOU KIVOUVou

(a) ewypagpikoi Toueic

31 AekepBpiou 2007

OuoAoya Opoéloya  AlakpaToUpeva
EUTTOPIKOU EMEVOUTIKOU HEXPI TN

XopTo@uAakiou XapTo@uAakiou AN opdéAoya Zuvolo
€ exkar. € ekar. € exar. € ekar.

0 2.262 - 2.262

17 542 - 559

228 4141 - 4.369

159 2.582 618 3.359

6 229 - 235

410 9.756 618 10.784

O TopakaTw TTivakag avaAUel o AoyIoTIKEG agieg (TTpo TTPoRAEwewV) TNV KUpIa ékBean Tou Opilou o€ TNIOTWTIKG KivOUuvo, KATNYOPIOTTOINUEVN KATA YEWYPAPIKN TrEPIOXN TNV 31n
AekepPpiou 2007. H €kBeon mMOTWTIKOU KIVOUVOU €x€l BACIOTEI OTN XWPA EYKATAOTACNG TWV AVTIOUUBAAAOPEVWV.

ATTQITACEIG KATE XPNUATOTTIOTWTIKWY ISPUHATWY
Advela Kal aTraITAOEIG KATA TTEAQTWV:

- AGvEIa TTPOG ETTIXEIPAOEIG (HECAIEG KAl HEYAAEG)
- KaravoAwTikd Adveia

- ZTeyaoTIKG Advela

- AGVEID TTPOG UIKPEG ETTIXEIPAOEIG

Xpedypagpa

Mapdywya XpNUOTOOIKOVOUIKG péoa

Noritré aToixgia evepynTikoUu

31 AekepBpiou 2007
31 AekepBpiou 2006

(B) Toueis dpaotnpiTNTag

Moitrég
Xwpeg

AvuTikig Xwpeg Néag AMAeg
EAAGSa Eupwrng Eupwing Xwpeg ZuvoAo
€ ekar. € KarT. € ekar. € KaT. € ekar.
1.512 2.496 521 48 4.577
12.388 624 3.766 428 17.206
7.941 1 2.637 1 10.580
9.339 47 1.868 16 11.270
6.443 0 1.171 0 7.614
2.925 2.861 4.222 776 10.784
354 337 25 22 738
397 51 129 7 584
41.299 6.417 14.339 1.298 63.353
35.307 6.680 6.763 931 49.681

O TapokdaTw Tivakag atreikoviel o AoyIoTIKEG agieg (TTpo TTPoRAEwewY) TNV KUpia €kBeon Tou Opilou o€ TTOTWTIKO KivOuvo, KaTnyoploTroinuévn ava KAado dpacTnpidTnTag

TWV aVTIOUUBAAAOPEVWV.

Epmépio
KOl UTTNPETIES 131toTEG Biounxavia NoauTiAia Kotaokeuég AAAa Zovolo
€ ekar. € ekar. € ekar. € KarT. € ekar. € Kart. € ekar.
ATTQITACEIG KATE XPNHATOTTIOTWTIKWY
IBpUPATWV 4.577 - - - - - 4.577
Advela Kal aTTaITACEIG KATA TTEAQTWV:
- Advela TTPOG ETTIXEIPADEIS (MECQiEG Kal
HEYAAEG) 9.439 336 3.613 735 1.512 1.571 17.206
- KatavoAwTikéd Adveia - 10.580 - - - - 10.580
- ZTeyaoTIKG Advela - 11.270 - - - 0 11.270
- AGVEID TTPOG UIKPEG ETTIXEIPAOEIG 6.047 106 749 - 522 190 7.614
Xpedypagpa 2.969 - 8 - 4 7.803 10.784
Mapdywya XpnNUOATOOIKOVOUIKG péoa 691 0 0 11 - 36 738
Noritré aToixgia evepynTikoUu 489 42 - - 10 43 584
31 AekepPpiou 2007 24.212 22.334 4.370 746 2.048 9.643 63.353
31 AekepBpiou 2006 17.980 16.908 3.995 463 1.401 8.934 49.681

H ékBeon o€ mMoTwTIKS Kivduvo Tou Opidou og dAAoug KAGdoUg apopd Kupiwg To Anpéoio Topéa (opdAoya kal AGvela KOl ATTAITATEIG).
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4.2.2

Alaxeipion XpnHaTooIKOVOuIKOU KIvEUVou (ouvExEla)
MapdyovTeg XpPNHATOOIKOVOUIKOU KIVOUVOU (OUVEXEIX)

Kivduvog ayopdg

O Oupihog ekTiBeTan o€ Kivduvo ayopdg. O kivduvog ayopdg TTPOKUTITEl ATTO AVOIKTEG BETEIG O€ EMITOKIA, §EVO GUVAAAQYMA KOl HETOXIKG TTPOIOVTA, i} CUVOUOOUS QuTWY, Ta OTToia
EKTIBEVTAI O€ YEVIKEG Kal €18IKEG DIAKUPAVOEIG oTnV ayopd. EidikdTepa, ol kivduvol Tng ayopdig oToug otroioug ekTiBeTal 0 OpIAog gival o1 €§AG:

(a) Kivduvog emirokiou

H XpnUOTOOIKOVOUIKF KOTAOTAGN KOl Ol TOPEIOKEG Poég Tou Opilou ekTiBevTal o€ Kivduvo atd TIG €MIOPACEIS TWV JIOKUPAVOEWY OTa I0XUOVTa €TITOKIO ayopdg. O Kivouvog
ETTITOKIOU O€ TAPEIAKEG POEG, €ival O KiVOUVOG O HEAAOVTIKEG POEG PETPNTWV EVOG XPNHATOOIKOVOUIKOU PECOU va dlakupavBouv Adyw Twv GAAaywv aTa £mMITOKIA TNG ayopdg. O
Kivduvog €TTITOKIOU €UAoyNG agiag eival o Kivduvog n agia evog XpnUATOOIKOVOUIKOU PECOU va dIaKUpavOei Adyw Twv aAAaywv oTa eTMITOKIA TG ayopds. Q¢ aTToTEAEOHA TETOIWV
aAaywy, Ta TTEPIBWPIA ETTITOKIOU PTTOPET va augnBolv, aAAG pTTopEi Kal va peiwBoUV 1) va dnuioupyRoouy {nuieg Tav TTapouciaoTolV un avauevopeveg aAhayég. H EmiTpoTth
Kivduvwv Tou AloiknTikoU Zuppouliou (ERC) kaBopilel Opia o€ oxéon pe Ta TITTEdA avavTigToixiag (mismatch) €TTITOKIOKWY avaTiHOAOYAOEWY TTOU UTTOpOoUV va avaAngBoulv.

(B) ZuvaAAayuarikog kivéuvog
H XpNUOTOOIKOVOMIKA KATACTOON KAl Ol TAUEIOKEG Poég Tou Opilou ekTiBevtal oe Kivduvo atré Tnv emmidpacn Twv SIOKUPAVOEWY OTIG 1I0XU0UCEG TUVAAAQYUATIKESG 100TIMIEG. H
EmrtpotA Kivdivwy (ERC) kaBopilel 6pia oTa emitreda ékBeong o€ Kivduvo, Ta oTroia TrTapakoAouBouvTtal KaBnuepIva.

(y) Metoxiko6¢ kivéuvog

O kivOUVOog TINAG METOXWY OPIZeTal WG O KivOUVOG PEIWONG TNG EUAOYNG agiog TWV PETOXWYV, WG ATTOTEAEGHUA TNG METABOARG TWV PETOXIKWY OEIKTWY Kal TNG O&iag HEUOVWUEVWV
peToxwv. H ékBean o€ Kivduvo TIWAG pn SIOTTPAYUATEUCINWY PHETOXWY TTPOEPXETAI ATTO TO ETTEVOUTIKG XAPTOPUAAKIO TNG TpdTrelag.

H Tpameda epappdlel Tn péBodo tng Agiag oe Kivduvo (Value at Risk - VaR) yia va utroloyioel kal va TTapakoAouBrioegl Tov Kiviuvo ayopdg Twv BECEWY TTOU KATEXOVTAI, EVW
otn Néa Eupwtn xpnoiyotroieital n avaAuon euaioBnaiag. MAnpogopieg yia 1 Néa Eupwtn Tapouciddovtal {exwploTd, dedopévou OTI TTPOEPXOVTAl ATIO OnUAvTIKA
OI0POPETIKG OIKOVOUIKG TTEPIBAAAOVTA PE IBIQITEPA XAPAKTNPIOTIKA KAl KIVOUVOUG.

(i) VaR yia 2007 ka1 2006 (EAAGSa)

H peBodoAoyia VaR yxpnoigotroleital yia Tnv €TMPETPNON TOU XPNHATOOIKOVOUIKOU KIVOUvou, uTtroAoyifoviag Tnv Tbavr) apvnTikr WETAROAR Tng ayopaiag agiag evog
XOPTOQPUAAKIOU O OUYKEKPIUEVO BIAOTNUA EUTTIOTOOUVNG Kal yia TTpokabopiouévn Bidpkeia. To VaR 1rou utroAoyigel o Ouihog eival Baciopévo o€ didoTnua eutriatoouvng 99%
Kal Tepiodo diakpatnong 10 nuepwyv, uttoAoyiopévo Pe Tn PéBodo TTpooopoiwang Monte Carlo (oAokAnpwuévn emmavaTiyoAdynon).

Ta povréAa VaR eival oxedlaouéva yia Tnv €MPETPNON TOU KIVOUVOU ayopds O€ KAVOVIKEG OUVONKeG ayopdg. Tivetal n utrdéBeon 611 oI OTToIEG PETABOAEG TTPAyUaTOTTOINBOUV
aTOUG TTOPAYOVTEG TTOU ETTNPEACOUV TOV KivOUVO O€ KAVOVIKEG OUVONKEG ayopds Ba akoAouBrioouv Kavovikr katavour. O UTToAOYIOPOG TNG KATAVOPAG YivVETal PE TN Xprion
€KBETIKG OTOBMIOPEVNG PHEONG KIVOUPEVNG TIMAG IOTOPIKWY OTOIXEIWY 6 unvwv.

MapdAo tmou 1o VaR eival éva onuavtikd epyaleio yia TNV €MPETPNON TOU KIVOUVOU ayopdg, Ol UTTOBEOEIG TTAVW OTIG OTTOiEG BaaileTal £YEIPOUV OUYKEKPIPEVOUG TTEPIOPITHOUG.
MNa 10 Adyo autd Ta TTpaypaTikd amoteAéopata TTapakoAouBolvTal o€ ouvexr Baon péow diadikaoiag ek Twv uoTépwyv eAéyxou ("back testing"), yia va eAeyxBei n eykupdTnTa
TWV UTTOBECEWV KOl TWV TTOPAUETPWY TTOU XPNOIUOTTOINBNKAY yia Tov uttoAoyioué Tou VaR.

Emeidf o VaR armroteAei avatmréoTTaoTo KOUPATI TOu KAaBeGTWTOG EAEYXOU TOU KIvOUvVou ayopdg, éxouv BeotmoTei dpia VaR yia OAeg TIG epyacdieg Kal n TTPAYMATIKR €kOeon
etmokoTeiTal atrod Tn Aloiknon o€ kabnuepivr) Baon. MapdAa autd, n xprion auTtig TG HEBGBOU dev aTTOTPETTEI NMIEG EEW aTTO QUTA Ta OPIC O€ TTEPITITWON OKPAiWY PETABOAWYV
aTtnv ayopd.

Méoo VaR ava karnyopia KivdUvou (sutropik6 Kai eTTEVOUTIKO XapTOPUAGKIO)

2007 2006
€ Kar. € eKar.

Kivduvog etmiTokiou 35 32
Kivduvog ouvaAAdypaTog 26 3
Kivduvog PETOXIKWY TTPOIOVTWY 28 25
Zuvolo VaR 57 41

To oUvoAO TOU ETITOKIAKOU, CUVOAAQYUOTIKOU Kol JETOXIKWY TTpoidvTwy VaR dev atroteAei 1o ouvoAiké VaR tou Opilou AOyw Twv GUOXETIOEWV Kal TNG dIagopoTroinang Twy
KIVOUVWY KOl TWV XAPTOQUAOKIWV.

(ii) AvaAuon guaioBnoiag yia 2007 ka1 2006 (Néa Eupwrn)

H avdAuon euaiobnaoiag TTou XpNoIPOTIOIEITAI YIa KaTaypar Tou Kivduvou ayopdg otn Néa EupwTrn dev avTITTpoowTTelEl TO XeIPOTEPO duvaTd oeVApIO.

31 Askeppiou 2007 31 AekepBpiou 2006
Evaiobnoia Evaiobnoia Euaiobnoia Euaiobnoia
ATTOTEAETUATWV KaBapng QATTOTEAEOHATWY kabaprig
XPNoEwg Béong Zuvolo XPNOEWG Béong 20voho
€ eKkar. € eKkar. € exar. € ekart. € ekart. € exart.
Emitékio:
+100 povadeg Baong peTakivnon 0 4 4 (1) (0) (1)
MeToxég / AgikTeg petoxwy / ApoiBaia ke@aAaia:
-10% peiwon Twv TIHWV - (1) 1) (0) (1) (1)
ZuvaAaypa:
-10% uTrotipnon oTo vopiopa BAacng o oxéon He Ta Eéva
vopiopaTta 19 (81) (62) 2 (53) (51)
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Alaxeipion XpnHaToOIKOVOMIKOU KIVEUVOU (OUVEXEID)
MapdyovTeg XpPNHATOOIKOVOUIKOU KIVOUVOU (OUVEXEIX)

Kivduvog peuoToTnTog

O OpIAog exTiBeTal O KABNUEPIVOUG KIVOUVOUG PEUOTATNTAG, aTTO KaTaB£oelg overnight, TpexoUpEVOUG Aoyaplaopoug, KaTaBéoeg e nueEpopNVia ARENG, EKTapIEUoEIG daveiwy Kal
EYYUROEWV Kal atrd AoyaplacpoUlg TTepiBwpiou Kal GAAOUG AoyapiaopoUg OXETIKG pE TTapdywya TTou diakavoviovtal e petpntd. O Opihog diatnpei diaBéoipa yia va KaAUyel
OAeg auTég TIg avaykeg. H EmTpotr Kivduvwy Tou AloiknTikoU ZupBouliou kaBopilel eTTapkn épia yia va KaAugBouUv TéTola avoiypata peuoTdtnTtag (liquidity gap).

OepeAiwdng apxn NG Aloiknong Tou Opihou, eival n avrioToixion (matching) kai n eAeyxduevn avavtioToixia (mismatch) Twv nuepopnviwy ARENG Kal Twv ETTITOKIWY TwWV
aToIXEIWV evepynTIKOU Kal TTadnTikoU. Eival acuvABIoTo yia TpdTredeg va £Xouv TTARPN avTioToixIon, KaBWS oI ouvahAayég eival ouxva apépaing SIAPKEIAG Kal SIaPOPETIKAG
@Uoews. Otav ol A\&eIg B CUPTTITITOUV, N aTTOBOTIKOTNTA PTTOPET Va augnBdei aAAd TauTOxpova PTTopEi va augnBei kal o Kiviuvog gnuiwv.

O1 MjEeig Twv oToIXeiwv evepynTiKoU Kal TTaBnTIkoU Kal n IKAvOTNTA va avTIKOTAoTAaBoUV O€ OTTODEKTO KOOTOG Ol TOKOPOPEG UTTOXPEWOEIG KATA T ARgn Toug, armmoteAolv
anuavTikoUg TTapAyovTeG OToV KOBOPIoHO TNG peuoTOTNTAG TOu OPiAou Kal TNG €KBEGAG TOU OTIG DIGKUPAVOEIG ETTITOKIWY KOl GUVAAAQYUOTIKWY ICOTIHIWV.

O1 avaykeg pPeEUOTOTNTAG TTOU SNUIOUPYOUVTAl ATTO KATATITWOEIG EYYUNTIKWY Kal TIOTWTIKWY ETTIOTOAWV €ival onuavTikd AlyoTepeg amod 1o Tood Tng déopeuong, KabBwg o Opihog
YEVIKG Oev avapével TO TPITO PEPOG va ekTApIEUOEl KEPAAaia BAoel TNG ouppwviag. To OuvoAiké GupBaTIKG TTO06 Twv deopeloewy yia alugnon Tng TrioTwong dev
QAVTITTPOCWTTEVEI KAT avAyKn JEAAOVTIKEG AVAYKEG HETPNTWY, KABWG OPKETEG aTTO auUTEG TIG deopeloelg Ba Agouv ) Ba TepuaTioTolv Xwpig va xpnuatodotnBouyv.

ZTOV TTOPAKATW TTIVOKA TTAPOUGCIAZoVTal Ol XPNHUOTOOIKOVOUIKEG UTTOXPEWOEIG Tou Opilou e BAon TiIG GUPBATIKEG WN TTPOEEOPANUEVEG TAUEIAKEG POEG yia TOo 2007 kai 2006.

31 Aekeufpiou 2007

Kdrw amé 1-3 3 pnveg 1-5 Mavw amé 5 (e10poig) /
1 uAva HAVEG £wg 1 xpovo Xpovia Xpovia EKPOEG
€ eKkar. € eKar. € exar. € eKar. € exar. € eKar.
XPNUOTOOIKOVOUIKEG UTTOXPEWOTEIG EKTOG TTAPAYWYWV:
- YTTOXPEWOEIG TTPOG XPNHUATOTTICTWTIKA 1I9pUpaTa Kal
CUPQWViEG ETTAVAYOPAG 8.444 3.188 1.554 24 - 13.210
- YTTOXPEWOEIG TTPOG TTEAGTEG 24.521 3.413 4,747 2.644 1.572 36.897
- BpayutrpdéBeapol Tithol (ECP) 1.009 486 173 - - 1.668
- N\oITToi TMOTWTIKOI TITAOI KAl SAVEIOKEG UTTOXPEWOTEIG 126 410 2.101 6.100 5.058 13.795
- Noiré oToixeia TTaBnTIKOU 822 26 128 67 782 1.825
Mapdywya XpnUOTOOIKOVOUIKG PéTa:
- Exkpoég atmd ekkabdpion o€ PIKTA kai kabapr Baon 8.410 1.946 2.495 1.594 501 14.946
- Eiopoég atmd ekkabdpion o€ PIKTA Bdon (8.378) (1.913) (2.404) (1.193) (236) (14.124)
34.954 7.556 8.794 9.236 7.677 68.217
ZT0IX€ia €KTOG I00AOYIOUOU Kdarw amé 1-5 Ndvw oo 5
1 xpévo Xpovia Xpoévia
€ eKar. € Kar. € eKar.
Eyyunoeig Kal eVEYYUEG TTIIOTWOEIG 931 809 926
Kepahalouxikég datraveg 52 - -
YTTOXPEWOEIG aTTO AEITOUPYIKEG PIOBWOEIG 75 86 24
1.058 895 950
31 AekepBpiou 2006
Kétw amé 1-3 3 prjveg 1-5 Mavw amd 5 (e10po€g) /
1 pAva MRVES £WG 1 xpovo Xpovia Xpovia EKPOEG
€ exart. € exart. € ekar. € exart. € ekart. € exart.
XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG EKTOG TTAPAYWYWV:
- YTTOXPEWOEIG TTIPOG XPNHUATOTTIOTWTIKA 1I5pUMATA Kal
OUPPWViEG ETTaVAYOPAg 7.350 2.944 762 29 37 11.122
- YTTOXPEWOEIG TTPOG TTEAGTEG 19.832 1.696 2.599 2.418 1.330 27.875
- BpayutrpéBeopoi TitAol (ECP) 967 531 280 - - 1.778
- A\oITTOi TIIOTWTIKOI TITAOI KAl SAVEIOKEG UTTOXPEWOTEIG 55 503 1.043 4.661 5.390 11.652
- N\oiré oToixeia TTadnTikoU 822 28 59 28 553 1.490
Mapdywya XpnUOATOOIKOVOUIKG péoa:
- Exkpoég atméd ekkabdpion o€ PIKTA kol kaBapr Baon 5.798 1.898 1.630 1.329 353 11.008
- Eiopoég atmd ekkabdpion o€ PIKTA Baon (5.813) (1.899) (1.550) (1.172) (297) (10.731)
29.011 5.701 4.823 7.293 7.366 54.194
ZT0IXE€ia EKTOG I00AOYIOUOU
Kétw até 1-5 Mavw até 5
1 xpévo Xpovia Xpovia
€ eKart. € ekart. € eKar.
Eyyunoeig Kal eVEYYUEG TTIIOTWOEIG 1.020 549 520
Kepahalouxikég datraveg 21 - -
YTTOXPEWOEIG aTTO AEITOUPYIKEG MIOBWOEIG 46 33 17
1.087 582 537

>ehida 24

31 AekeppBpiou 2007 Evotroinuéveg Oikovopikég KataoTaoeig



TPANEZA EFG EUROBANK ERGASIAS A.E

Inueiwoelg oTig Evotroinpéveg Oikovopikég Karaotdoeig %m

4.4

4.5

Alaxeipion XpnHaToOIKOVOMIKOU KIVEUVOU (OUVEXEID)

KegaAaiakn ETrdpkeia

2007: Z0ppwva pe Toug Kavéveg Tng BaaiAgiag Il - Tutrotroinuévn pébodog 2007 2006
(2006: ZUpgwva pe Toug Kavoveg TNG BaoiAeiag 1) € exar. € eKaT.
‘1810 Ke@AAaia TTOU avaAoyoUv OTOUG HETOXOUG TNG TPATTECAG KAl TTPOVOUIOUXOI TiTAOI 5.029 3.443
MPoaBAKEG - ETTOTITIKG SIKAIWHPATA PEIOYNPIOG 384 229
Meiov: Ymrepagia (605) (285)
Meiov: ETTOTITIKEG QvVOTTIPOOOPUOYEG - KUPIWG TEAIKO PEPITUA Kal AoITTd GUAG TTEPIOUTIAKE OTOIXEIO (537) (467)
ZuvoAikd Baoikd 151a KegdAaia 4.271 2.920
Kegpdhaia Tier Il - kupiwg daveia peiwpévng eaopdaliong 1.457 716
Noimrég Melwoeig (60) (43)
ZuvoAikd EtrotrTika KegpdAaia 5.668 3.593
ZUuvolo Zrabuiopévou évavTi Kivduvwy EvepynTikou 46.343 34.542
AcikTeg: % %
2UVOAIKOG BaoiKOg BEiKTNG 9,2 8,5
ZUVOAIKOG BEIKTNG KEPAAQIOKAG ETTAPKEING 12,2 10,4

O OpiAog diaxeipideTal evepyd TNV KEQaAaiakn BAon yia va KOAUWEl KIVOUVOUG 0 OXECN WE TIG Epyaaieg Tou. H eTmdpkeia Tou kepalaiou Tou Opidou eAEyXETAI XPNOIUOTTOIWVTAG,
pETagU GAAWV PETPWY, TOUG KavOveg Kal Toug deikTeg TTou BeaTriCovTal amd Tnv Emirpotm Tng BaoiAsiag kai Trou uioBetriBnkav atéd tTnv Eupwtraikn ‘Evwon kai v Tpdrreda Tng
EAAGSOG.

O Op1hog Kal o1 aveEAPTNTA ETTOTITEUOUEVEG ETAIPEIEG EXOUV CUMHOPPWBOET PE OAEG TIG EEWTEPIKA ETTIBANBEICEG KEPAAIOKEG ATTAITHOEIG KAB' OAN TN SIAPKEIT TG TTEPIOGDOU.

O1 apxikoi oTox0! TNG dlaxeipiong Tou Ke@aAaiou eival va eEac@alioTel 6TI 0 OPIAOG CUPHOPQUVETAI PE TIG EEWTEPIKA €TTIBANBEICEG KEPAAQIOKEG QATTQAITAOEIG KAl OTI dlaTNPEi
I0XUPEG TTIOTOANTITIKEG SIaBaBPIoEIG Kal IKAVOTTOINTIKOUG OEIKTEG KEPAAQIOKAG ETTAPKEIOG TTPOKEINEVOU VA UTTOOTNPIXOOUV Ol €pYOCieg TOU KAl va PEYIOTOTTIOINOEI TO OQeAOG TwV
HETOXWV.

O "Opihog SiaxelpideTal TNV KEQaAalakr SoUr| Tou Kal JIEVEPYET TIPOCAPHOYEG AVAAOYQ HE TIG OIKOVOUIKEG OUVONKEG KAl TO XOPAKTNPIOTIKA KIVOUVOU Twv dpacTnplioTriTwy Tou. H
Tpameda pTTOPEi va TTpocapudoel TNV KEQAAQIOKA dour TNG, PE TV AvATIPOCAPHOYR TOU TTOGOU SIAVOUNG MEPIOPATWY OTOUG WETOXOUG, HE TNV ETTIOTPOPH KEQAAQioU OTOUG
METOXOUG 1 HE TNV £€kdoon KePaAAIoKWV TITAwV. Agv TTpayuaToTToifdnkav aAAayEG OTOUG OTOXOUG, TIG SIAdIKAGIEG Kl TIG TTOAITIKEG OTT T TTPONyoUpEVa £Tn.

Ta Emommikd KegdAaia atroteAoUvTal amméd Ta Baoikd ‘181a KegpdAaia, Ta omoia mrepiAapfdvouv Ta idia Ke@AAaia TTou avaAoyoUv OTOUG HETOXOUG TnG TpdTredag, Toug
TTPOVOMIOUXOUG TITAOUG KaI T SIKQIWHATA PEIOYNPiag evw) O CUMTTEPIAGMBAVOUY Ta TTPOUTTOAOYIOUEVO PEPIOPATA. ZTA QQAIPETIKG OTOIXEI Twv Baoikwyv 18iwv Kepaiaiwv
mepIAapBavovtal n utrepagia kali Ta Aoimtd alAa TTEPIOUCIaKA OToIXEia. ZTO CUMTIANPWHOTIKG idla Ke@dAaia TreplAauBdvovtal Ta ddvela pelwpévng eEao@dAiong kal Ta
ATTOBEPATIKG AVATTPOOAPHUOYAG EVOWHATWY TTAYiWY TTEPIOUCIAKWY OTOIXEIWV. ZUPNPWVa PE aTropaotlg TnG Tpdrmredag Tng EAAEBOG, éxouv Yivel OPICPEVEG QVATTPOTAPHOYEG OTIG
agieg Twv OTOIXEIWY IGOAOYITHOU Kal ATTOBEUATIKWY, Ta OTToia £TTNPEGdouV Ta Baoikd kal Ta gunTTANpwuaTiKé 1810 KepdAaia.

Aev TrpaypatoTroiBnkav onuavTikég ahhayég oTn diayeipion Tou Kepahaiou Tou Opidou Kata Tn diIGpKeEIa TG XPAONG.
EUAoyeg agieg XpnNHOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal TradnTikou

H e0Moyn agia ival To TTo00 yia TO OTT0i0 £va TrepIoUaiakd aTolxeio Ba YTropouae va avTaAAaxBei i pia uTtoxpéwaon va e§o@ANBEl, HETAEU evNUEPWHEVWY KAl TIPOBUPWY PEPWV
g€ pia guvaAAayr kaBapd eptropikAg Baong. H TR ayopdg, TTou UTTApXEl HIa evepyr) ayopd (OTTwG éva avayvwpIoUEVO XPNMOTICTAPIO), €ival N KaAUTEPN évOEIEn TNG EUAoyNg
agiag evog XxpnHaToolkovouikoU péoou. EvrolTolg, dev UTTApXOUV EVOEIKTIKEG TIMEG QYOPAS YIa £va ONUAVTIKO apPIBUO XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal TTaBnTIkoU
TTOU KaTEXOVTal Kal €kdidovtal amd Tov OpIAo. ZUVETTWG, VIO XPNHATOOIKOVOUIKG PECA yia TO OTToia eV UTTAPXE! TIUA ayopdg, ol €UAOYEG agieg Twv XPNUATOOIKOVOUIKWY
aToIXEiwV evepynTIKoU Kai TTaBnTikoU, utroAoyiovTal XpnolpoTrolvTag Tnv Trapouca agia f dAAeg peBddoug atroTiunong agiwv BaoI{OUEVEG OTIG TPEXOUOEG OUVONKEG TNG
ayopdg.

Ol agieg TTou TTPOKUTITOUV XPNOIMOTIOIWVTOG QUTEG TIG HEBGDOUG, €TTNPEACOVTAI ONUAVTIKA aTTd TIG TTAPADSOXEG OE OXEON ME TA TTOOA KOl TN XPOVIKF OTIYMA TWV WEAAOVTIKWV
TOUEIOKWY POWV Kal TWV TIPOEEOPANTIKWY OUVTEAEOTWYV TIou xpnolgotroirjenkav. Or akoAouBeg péBodol kal utroBéoelg Katadelkviouv OTI ol eUAoyeg agieg Twv
XPNHATOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU Kal TTaBNTIKOU gival oxedov ol idieg pe TN AoyIoTIKA agia Toug:

a) XPNHATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU ATTOTIHWHEVA OTNV €UAoyn agia Toug Péow Tou AoyaplaopoU aTTOTEAEOUATWY, TTAPAYwWYa KAl GAAEG ouvaAAayEg TTou €yivav
yia euTTOpIKOUG OKOTToUG, KaBwg Kal opdAoya Anpociou, €TrevOuTIKOi TiTAOI dIaBETIPOl TTPOG TTWANCN Kal XPNMOTOOIKOVOUIKG OToIXEia evepynTIKOU Kal TTaBnTikoU
ATTOTINWHEVA OTNV €VAoyn afia Toug HEoW TOU AoyaplaopoU aTroTEAEOUATWY atroTiyouvTal o€ e0Aoyn agia (BA. onp. 16, 17, 20, 28, 29 ka1 30) ye avagopa oTIg
XPNHATIOTNPIOKES TIMEG, OTTOU aUTEG eival IaBETIPEG. Av XPNUATIOTNPIOKES TIMEG dev eival SIaBEoIueg, TOTE Ol EUAOYEG agieg uTToAOYifovTal XPNOIUOTTIOIWVTAG HEBGDOUG
aTToTiNNONG BACIOPEVEG OE EVOEIKTIKG OTOIXEIO TNG AYOPAS.

B) OAa oxedOV Ta GAAO XPNHUOTOOIKOVOMIKG OTOIXEIO EvepynTIKOU Kal TTaBnTIkoU Tou OpiAou @épouv KupalvOpeEva ETTITOKIA, TA OTTOIA aVATIMOAOYOUVTAl O€ TOKTA XPOVIKA
dl00TAPATA. ZUVETTWG, 0 OpIAOG BeV €XEl ONUAVTIKY EKOEON O€ dIAKUPAVOEIG OTNV e0Aoyn agia Kal n AoyIOTIKA agia Twv XPnNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal
TTaONTIKOU €ival OUCIAOTIKG 1I003UVONN PE TIG EUAOYEG TOUG agieg, EKTOG OTTOU avapEPETal SIAPOPETIKA.

ApaoTNPIOTNTEG EYTTICTEUHATOSOXOU

O Opihog Trapéxel uttnpeaicg Bepato@UAaKa, SIOXEIPIOTH, ETAIPIKAG dlaxeipiong, TTEVOUTIKAG Slaxeipiong Kal CUPBOUAEUTIKEG UTTNPETTEG O€ TPiTOUG. AUTO TTPOUTTIOBETEI ATTd TOV
‘OuiAo va Traipvel aTTOQACEIG KATAVOUNG, AYOPAs KAl TIWANGNG OXETIKA UE éva eUpU PATHO XPNMATOOIKOVOUIKWY MECWYV. Ta TTEPIOUTIaKd aTolXgia TTou KpatouvTal atré Tov Opido
UTTé TNV IB10TNTA TOU EPTTIOTEUPATOBOXOU BV TTEPIAAUBAVOVTAI O€ AQUTEG TIG OIKOVOUIKEG KOTAOTATEIG.
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KaBapd é00da atréd ToKkoug

2007 2006
€ eKaT. € exart.
Tékol é0oda
MOoTWTIKG IBpUpATA KOl TIEAATEG 5.373 3.548
XapTo@UAGKIO cuvaAAaywv 20 27
Noritrég etrevoloelg 587 432
Z0voho 5.980 4.007
Tokol £é§oda
MOoTWTIKG 1IdpUPOTA KOl TIEAATEG (3.503) (2.138)
MOoTwWTIKOI TITAOI KaI AOITIEG BAVEIOKEG UTTOXPEWOEIG (473) (272)
Z0voho (3.976) (2.410)
KaBapd é00da atréd Tokoug 2.004 1.597

ZT10UG TOKOUG £€000a cupTTepIAapPBavovTal € 1.788 exkat. (2006: € 1.077 ekaT.) ammd Tapdywya XPnUOTOOIKOVOUIKE OO Kal 0TOug TOKoug £€0da € 1.833 ekar. (2006: € 1.123
£KQT.).

KaBapd é00da amd Tpatredikég apoIBEg Kal TTpopnOeieg

2007 2006
€ exar. € eKaT.

ApoiBaia KepdAaia kai Aoimma KegdAaia utré diaxegipion 116 151
Kegpahaiayopég 154 117
Xopnynoeig Kal OXETICOMEVEG UTTNPEDIES 169 90
NoITrég TpaTTedIKEG Epyaaieg 119 89
KaBapd é00da amd Tpatedikég apoIBEg Kal TTpopnOeieg 558 447

‘Ecoda a1rd pn TpaTredIkég UTTNPEDiES

Ta é00da amd un TpatedikéG epyaaieg TepIAapBAavouy €0oda amod evoikia eTTeVOUCEWY O€ aKivnTa Kal AoITTd €008a UTTNPECIWY TToU TTapéxovTal atrd Tov OpIAo (T1.X. UTTNPEDIiES
HI060300iag, NAEKTPOVIKO EUTTOPIO).

AsiToupyikd £§oda

2007 2006

€ exar. € exart.

Aatraveg TPoowTTIkoU (oNnu. 9) 727 589
‘E€0da dl0IKAOEWG 412 306
ATTOOB£0EIG KOI ATTOPEIWOEIG QUAWV TTAYIWV TTEPIOUTIAKWY OTOIXEIWY (ONW. 24) 22 13
ATTOOBE0EIG KOI ATTOPEIWTEIG EVOWHATWY TTAYIWY TTEPIOUCIOKWY OTOIXEIWV (ony. 25) 98 86
Evoikia AeIToupyikwv pIobwoswv 95 68
1.354 1.062

Evioxuon mrupotrabuwv (BA. Trapakdtw) 20 -
1.374 1.062

MeTd TIG KATaoTPOPIKES TTUPKAYIEG oTNV EAAGSa To KaAokaipl Tou 2007, n Tpdmeda 81€Beae To TTOod Twv € 20 €KAT. yia UTTOOTAPIEN TWV BUUATWY, OVAKOTAOKEUR TWV TTANYEVTWY
TIEPIOXWV Kal TIPOANYN TTAPOUOIWY KATACTPOPWV.

AaTrdveg TTPOCOWTTIKOU

2007 2006

€ exar. € eKaT.

MioBoi, nuepopiobia kal emMSOUaTA TTPOCWTTIKOU 538 420
Ei0¢pop£g KOIVWVIKAG ao@aAiong 97 82
KbéoT10G 0UVTagiod6TNoNG Kal AOITTEG TTAPOXEG META TNV €080 aTTd TNV UTTNPETIT 30 27
NoITTég dATTAVEG TTPOCWTTIKOU 62 60
727 589

O péoog apIBuods Twv epyadopévwy Tou Opilou yia To €1og 2007 ATav 20.947 (2006: 17.115).

D6pog E1003HATOG 2007 2006
€ exar. € eKaT.

POPOG €I00dHATOG 171 162
AvaBaAAopevn popoAoyia 9 6
Popol e§wTePIKOU 23 15
203 182

POPOG €I00DAHATOG - POPOG ETTT ATTOBEUATIKWV TTPONYOUNEVWY XPACEWY (BA. TTAPAKATW) - 43
AvaBaAAOuevog pOpog - POPOG T aTTOBEUATIKWY (BA. TTOPAKATW) 16 -
ZUvoAo ££68wv a1od poépoug 219 225

O ouvreheoTng popohoyiag otnv EAAGDa yia 1o 2007 eival 25% (2006: 29%, ekTég atmd tnv Tpdteda, TN oTroiag 0 OUVTEAEDTNG gopoloyiag ATav 24%, cUNPWVA PE Ta EIBIKA
@opoAoyIKG KivnTpa ouyXwveloewv). H ocuppwvia Tou ¢Apou €I008APATOG VIO Ta KEPSN TIPIV TOUG POPOUG WE BATN TOUG IOXUOVTEG GUVTEAEDTEG Kal TOU £6000U aTTd POPOUG EXEI
wg €8AG:

2007 2006
€ exar. € eKaT.
Képdn 1po @dpwv 1.050 832
POPOG pE TOV KAVOVIKG OUVTEAEOTH popoloyiag 25% (2006: 29%) 262 241
®dopoloyikA eTidpaon:
- Tou o@éAoug TNG TpaTedag atrd To PelwPEVO ouvTeAEDTH (2006: 24%) - (32)
- @opohoynTéa atroBepaTiké Baoel Tou v. 3634/2008 (BA. TTapakdTw) 16 -
- Twv 000wV Kal EE68WV TToU & PopoAoyouvTal (48) (33)
- Twv SI0QOPWY OTOUG POPOAOYIKOUG GUVTEAECTEG O€ DIGPOPES XWPES (25) (19)
- AoImwv 14 25
- e@aTag @opoAoyia £TTi amoBepaTikwy (BA. TTapakdTw) - 43
Dopog 10031 ATOG 219 225
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D6pog £1000NHATOG (CUVEXEID)

Me 10 v. 3513/22.11.2006, £mBAROnKe autoteAng @opoAdynon pe 15% i 10%, avaloya pe TNV TTPOEAEUOT, ETTI TWV APOPOAGYNTWY OTTOBEUATIKWYV TTOU EiXQAV OXNMUOTIOTE ATTO
TNV Tpdmeda kai ixav epeavioTei atov loohoyiopd Trou ékAeioe Tnv 31 AekepBpiou 2005. AuTo eixe oav atrotéAeopa n Tpameda va kataBdaAel popo € 43,3 exat. To MdapTio 2007
n Tpameda ekivnoe SIKAOTIKN SIapdxn aUPIoRNTWVTOG VOUIKE TN CWOTH £QAPPOYA TOu TTapatravw vOopou. H TmiAuon Tng VOUIKAG dlapdyng avapéveral va gival XpovoRopa.

Me Bdon 10 v.3634 Trou wneiotnke Tov lavoudpio Tou 2008, Ta agopoAdynTa aTroBeuaTikd@ TTou dnuioupynBnkav 1o 2007 atrd (a) kEPdN aTrd €I0NYUEVEG HETOXEG (EYXWPIES KAl
&éveg), (B) kEPBN atrd TTapdywya TTPOIGVTA (Eyxwpla Kal Eéva) Kai (Y) apopoAdynTta KEpdN oUu@wva pe To dpBpo 99 Tou v. 2238/1994, Ba popoAoynBoulv pe ouvteAeoTh 25% 10
ZemrtéuBpio Tou 2008. Qg amotéAeopa, n Tpameda Ba kAnBei va kataBdAAel To Tood Twv € 16,6 ekart. yia Ta képdn Tou 2007 TTOU CUPTTEPIARPONCAV OTNV KaTdoTaon
ATTOTEAEOPATWY XPOEWS Kal € 8 ekaT. yia Ta KEPSN aTrd idleg HETOXEG TTOU CUUTTEPIAAPONCav oTnv kabapr) Béon.

AvaBaAAopevn @opoloyia

AvaBaAAduEvog @pOpog €1000APATOG UTTOAOYIZETAl yia OAEG TIG TIPOCWPIVEG Blapopég pe Bdon Tn péEBodo Tng TTARpoug utoxpéwang (liability method) kai pe avapevopevo
TTPAYHOTIKO @OPOAOYIKO auVTEAEDTH 25% (2006: 25%).

H kivnon Tou Aoyapiaopou avaBaAAOpevng @opoAoyiag TTapouaIdeTal TTo KATw:

2007 2006

€ exar. € exart.
YméAoitro 1ng lavouapiou 88 76
MioTtwon / (xpéwon) oTnv KaTdoTaon OTTOTEAETUATWY (25) (6)
XapTOoQUAAKIO BIaBETINWY TTPOG TTWANGCT ETTEVOUTIKWY TITAWV:
- armotignon otnv e0Aoyn agia (ony. 20) 3) 78
- peTagopd oTa KEPDN €1G véov (ony. 20) 4 (7)
- avTioTaduion eVAoyng agiag (onu. 20) 12 (48)
AvTIOTEBNION TAPEIOKWY POWV (0) (5)
Noimra (5) -
Ymohormmo 31ng Aekepfpiou 71 88
O1 avaBaAAOUEVEG POPOAOYIKEG ATTAITATEIG / UTTOXPEWOEIG TTPoRABav aTrd Ta TTI0 KATW:
MpoowpIvég dIaPopES ATTOTINGNG TTOU KaTaxwprRdnkav oTa 18IKA aTToBePaTIKA 3) (10)
MpoowpIvég dlIaPoPES ATTOTINONG TTOU KATAXWPABNKAV GTNV KATAOTAGN ATTOTEAEOUATWY (7) 10
AvTIOTEBNION TAPEIOKWY POWV (5) (5)
MpoowpIvég DlIaPopES aTrd TIAYIC TTEPIOUTIAKA OTOIXEIN 2 6
ZUVTAEEIG Kal AOITTEG TTAPOXEG METE TNV £E0B0 aTTG TNV UTINPETia 27 25
Amopgiwon agiag daveiwv 34 51
PopoAoYIKEG {NUIEG HETAPEPOUEVEG OE ETTOUEVEG XPNOEIG 16 8
NOITTEG TIPOOWPIVEG BIAPOPES 22 15
AvaalAopeveg opoAoyikéG aTTaITROEIS (ONY. 26) 86 100
AvaBalAopeveg popoAoyikég UTTOXPEWOEIG (ony. 30) 15 12
KaBapo6g avaBaAAopevog Opog EI008AHATOG 71 88
H avaBaAAdpevn @opoAoyikr| (TrIoTwon) / xpéwan oTnV KAT@oTAoN ATTOTEAEOHATWY ATTOTEAEITAI ATTE TIG TTI0 KATW TTPOCWPIVEG BIAPOPEG:
Mpoowpivég dlagopég atd aroTiunon 18 (1)
MpoowpIvég BlIaPopEG aTrd TTAYIA TTEPIOUTIAKE OTOIXEI 9 8
ZUVTAEEIG Kal AOITTEG TTAPOXEG META TNV £E0B0 aTTO TNV UTTNPETIT 3) (2)
Armopciwon agiag daveiwv 24 12
NOITTEG TIPOOWPIVEG BIAPOPES (23) (11)
AvaaAAopevn @opoloyiki (TrioTwon) / xpéwon 25 6

Képdn ava petoxn

Ta Baoikd kéPdn avé petoxry utroAoyifovTal dlaIpwVTag Ta KaBapd KEPDN TToU avaAoyoUv OTOUG PETOXOUG, TTOU KOTEXOUV KOIVEG WETOXEG, ME TO MECO OTOBUIOHEVO apIBud
HETOXWV TTOU BPIoKOTAV 0€ KUKAOQOpIa KaTd Tn SIGPKEIQ TOU £TOUG, £EQIPWVTAG TO HECO aPIBUS IBIWV PETOXWYV TTOU EiXE OTNV KaTOXr Tou 0 OIAOG KaTd Tn dIdpKEIa TOU £TOUG.

Ta mmpooappocpéva (diluted) kEpdn avda petoxr utToAoyifovTal TTIPOCAPPOLOVTAG TO HECO OTABUIOUEVO OPIBUO PETOXWV O€ KuKAo@opia pe Tnv Trapadoxr o1 6Aol oI duvnTiKoi
TITAOI HETOTPEWIUOI OE KOIVEG JETOXEG, METATPETTOVTAI O€ JETOXEG. O OpIAOG €XEl MIa KaTRyopia duvnTIKWY TITAWVY: SIKAIWUATA TIPOAIPETNG ayopdg HETOXWYV. [Ma TNV TTPOGAPHOYH
TOU PEéOOU OTOBUIOPEVOU OPIBUOU PETOXWV Yyia T SIKAIWMATO TTPOAIPECNG AYOPAS METOXWY YIVETOI £vag UTTOAOYIOHOG YIa va KaBopIoTei 0 apiBudg Twv PETOXWY TTou Ba
uTTopouce va ayopacoTei oTnv eVAoyn agia (kabopileTal wg o PEoOG GPOG TG TIMAG TNG METOXNG YIa TO £€T0G) ME BAon TN XPNMOTIKA agia Twv JIKAIWUATWY CUVOPOPAG TTOU
akoAouBouv Ta JIKAIWUATA TTPOAIPECEWS METOXWY O€ KUKAo@opia. O apiBuog Twv PETOXWY OTTO TOV UTTOAOYIOPO QUTO, TTPOCTIBETAl OTO PECO 6PO TOU aPIBUOU TWV KOIVWV
METOXWV 0€ KUKAOQOPIa yIa va KaBopIoTEl 0 HECOG OPOG TWV KOIVWIV JETOXWYV TTOU Ba XPNOIUOTIOINBET yIa TOV UTTOAOYIGHO TWV TIPOCAPHOCHEVWY KEPDWV ava PETOXH.

2007 2006

KaBapd képdn xpriong TTou avaAoyouv OTOUG PETOXOUG (META TNV OQAIPET TWV HEPICUATWY TTOU

. : . B € eKkar. 776 558
avaAoyoUv GTOUG KATOXOUG TWV TTPOVOMIOUXWV TITAWV)
Méoog oTaBuIouévog apIBUOG JETOXWY O€ KUKAOpOpIa ApIBu6s peroxwv 484.961.482 467.766.662
Méoog oTaBuIopéVOG apIBUOG HETOXWY O€ KUKAOQOPIa Y TIPOCAPUOCTHEVA KEPDN avd HETOXA ApIBu6S peToxwv 486.352.900 468.777.099
Baagikd képdn avd yeToxn € 1,60 1,19
Mpooappoopéva (diluted) kEpdn avd petoxn € 1,59 1,19
Képdn ava petoxn e§aipoupévng TG opoAoyiag eTTi ATTOBEPATIKWY Kl Evioxuong
TTupoTradwy (onp 8 kai 10)
Baoikd kai Mpooappoopéva (diluted) kEpdn ava petoxn € 1,67 1,29

Ta Baoikd kal TTpocappoopéva kEpdn avd PeToxn yia 1o 2006 €xouv avaTTpPOCOPMOOTE VIO va €ival OUYKPIoING, €§aitiag TnG dlavoung Swpedv PETOXWY CUPQWVA PE TNV
amégaon NG EtAoiag MevikAg ZuvéAeuong Twv MeTdxwv TTou Tipayyartotroiiénke omig 3 Ampidiou 2007 kai Tng ‘EkTakTng levikAg ZuvéAeuong Twv Metdxwv TTou
TpaypatotoiOnke aTig 9 NogpBpiou 2007, kal TNg algnong PETOXIKOU Ke@aAaiou TTou OAoKANpwONke oTig 14 ZemTeuPpiou 2007 (onp. 32).
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13. Tapeio kal S100£01pa OTIG KEVTPIKEG TPATTE]ES

2007 2006
€ KaT. € eKaT.
Tapeio 705 556
AlaBEcIpa OTIG KEVTPIKEG TPATTECES 2.027 2.098
2.732 2.654
€K TWV OTTOIWV:
YTTOXPEWTIKEG KOTABEDEIG OE KEVTPIKEG TPATTECES 1.691 1.295

Ol UTTOXPEWTIKEG KATABEDEIG O KEVTPIKEG TPATTECEG, AVTITIPOOWTTEUOUV TO EAGXIOTO PEGO UTTOAOITTO KATOBETEWV TTOU TIPETTEl va dlatnpei 0 OpiAog. Ta diaBéoipa oTIG KEVTPIKEG
TPATTECEG YTTOPOUV Va atrooupBolv avd TTaoa OTIypr, EQPOToV dIaTNPEITal TO EAGXIOTO PNVIAio HECO UTTOAOITTO KATOBECEWY.

14. Tapelokd diabéoipa kal IcodUvapa

MNa okoTroUg oUVTagNG TNG KATAOTACNG TAUEIAKWY POWY, WG TANEIOKA dlabéaipa Kal IcodUvapua voouvTal Ta akdAouBa utréAoiTra Ta oTroia £€Xouv Afgn HIKPOTEPN TwV 90 NUEPWIV:

2007 2006

€ Kar. € eKar.

Tapeio Kal SI0B£0INa O KEVTPIKEG TPATTECES (EEAIPOUPEVIV TWV UTTOXPEWTIKWY KOTABETEWV) 1.041 1.359
ATTQITACEIG KATA TTIOTWTIKWY IBPUPATWYV 3141 2.048
XpPnUOTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU ATTOTINWHEVA OTNV UAoyN agia TOug pEow AoyapiacuoU OTTOTEAEOHATWY 508 156
4.690 3.563

15. ATTaITACEIG KATA TTICTWTIKWYV 1I5pUHATWY

2007 2006

€ exaT. € exart.

Aegopeupéveg kaTabéoelg oe TPATTECES 1.033 553
Mood o¢ diadikaaia eioTTpagng atmd GAAEG TPATTECEG KOl TPEXOUUEVOI AOYaPIAOHOi TPATTEQWV 928 578
TotoBeTAOEIG 0 AAAEG TPATTECEG 2.616 1.807
4.577 2.938

ZTIG ATTAUTACEIG KATE TTIOTWTIKWY I8pUNAETWY cupTtrepIAapuBavovtal eEac@aliopéva TToad opeIAGUEVa aTTO:

- Buyatpikég Opidou EFG kal ouyyeveig eTTIXEIprOEIg 0 0
- UTTGAOITTa O€ BIOKAVOVIOUO JE TPATTECES 200 153

H e0Aoyn agia Twv XPNUATOOIKOVOUIKWY OTOIXEIWY TOU EVEPYNTIKOU TTou 0 OPIAOG ATTOBEXTNKE WG EVEXUPO Kal TG OTToia uTropolv va TTwAnBoulv ) va etTravexuplacTouy eival €
2.067 ekat. (2006: € 1.177 ekar.).

16. XPNHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU QTTOTIMWHEVA OTNV €UAoyn adia Toug HEow TOu AoyaplaooU ATTOTEAECHATWY

(cupTrepIAaUBAVONEVOU TOU EUTTOPIKOU XOPTOPUACKiOU) 2007 2006
€ KaT. € eKaT.

Eutropiké xapto@uAdkio
Xpeoypaga ekddoews Anpoaiou:

- KuBépvnon 285 281
- AoITToi opyaviopoi dnuéoiou Topéa - 0
285 281

Nortroi ekdOTEG

- TPATTECES 54 114
- AoITToi opyaviopoi 159 226
213 340
2ZUvoAo euTropIKoU XapToQUAGKiou 498 621
AoITTd XpNHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU ATTOTIMWHEVA OTNV £UAoYN agia Toug HEow TOu AoyaplapoU aTTOTEAECHATWY
- TIpoidvTa unit-linked 287 125
- hedge funds 103 61
- METATPEWIUO OpdAoya 72 -
Aoitrd xapto@uAdkia 462 186
Z0voho 960 807
MeTtoxég 88 113
‘Evioka ypaupdnia ekdéoewg Anpoaiou (treasury bills) - 20
Opohoyieg 410 488
NOITT& XPNHATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU ATTOTIMWHEVA OTNV EUAOYN agia Toug HEow TOU AoyapIaouoU aTTOTEAETUATWY 462 186
960 807
Agopeupéva XpeOypapa e CUNPVIEG ETTAVAYOPAS HE TIG KEVTPIKEG TPATTECEG 41 101

H elhoyn agia Twv Xpeoypa@wy TTou £€Xouv JETaPePOEi Kal EakoAouBouv va epgavifovtal otov Igoloyioud Tnv 31 AekepBpiou 2007 eival € 353 ekar. (2006: € 387 ekar.) kai n
Tpéxouaa agia TNG OXETIKAG uTToXpéwong eival € 379 ekat. (2006: € 377 ekar.).
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Mapdywya XpNHATOOIKOVOUIKG HECA Kal AOYIOTIKA avTIOTABpIoNG KIVEUVwY
Mapdywya XpNHATOOIKOVOUIKG PECT
O OpIAog XpNOIYOTIOIE TA TTIO KATW TTAPAYWYA WG HECT AVTIGTABUIONG XPNHATOTTIOTWTIKOU KIVOUVOU Kal VIO EUTTOPIKOUG OKOTTOUG:

O1 TpoBeopiakég oupBdoelg ouvaAAdyuaTtog (currency forwards) amreikovi{ouv UTTOXPEWOEIG ayopdg 1 TTwANoNG &évou 1 eyxwpiou ouvaAAdypaTtog. Ta cupBoAaia HeAAOVTIKAG
eKTTAApwONG ouvaAAdypaTog Kai emmiTokiwy (currency and interest rate futures) amoteAoUv cupBaTIKEG UTTOXPEWOEIG YIa TNV €ioTTpagn f TNV TTANpwn eveg TTooou (UETE atrd
oupywnEIoud Twy Béoewv Twv avTioUPBaAopévwy) Kal TTpoodiopideTal BAcel Twv PETARBOAWY OTIG TIHEG CUVAAAGYHATOG KAl OTA ETTITOKIA ava@opdg. AQopouv £TTiIoNG TNV ayopd
A TTWANON CUVOAAAYHOTOG 1} XPNHUOTOOIKOVOUIKWY PECWYV OE pia TIPA dlapop@wpuévn atmd TNV ayopd, ot 8edopévn PEANOVTIKA XPOVIKH OTIyuA. Aedopévou 6T Ta cupBoAaia
HEANOVTIKAG eKTTANpWONG gival eaopaNiopéva pe xpnuaTikG Siabéoiya ) xpedypapa, Kal ol JETABOAEG oTnv eUAOYN agia TOUG TOKTOTTOIOUVTAI NUEPNTIWG HECTW CUPYWNPIOUWY, O
TTOTWTIKOG TOUG KivOuvog €ival apeAnTéog.

O1 oupBdoeig avtaAAayig ouvaAAdypaTog Kal emMToKiwv (currency and interest rate swaps) amoTteAoUv deopeloelg avTaAAayrg CUVOAOU TAUEIOKWY Powv évavtl GAAwv. Ol
oupBdoelg avTaAAayrg aTTooKOTIOUV GTNV avTaAAayr) CUVOAAAYHOTOG A ETTITOKIWY (TT.X. avTaAAayr) oTaBepoU ETTITOKIOU £vavTl KUPQIVOPEVOU ETTITOKIOU) 1) OTO OUVOUAONO AWV
auTWV (TT.X. oupBdoeig apoifaiag avtaAAayrg GuVaAAGyUATOg Kal ETTITOKIWV - cross currency interest rate swap). Katd tn ouvaAAayr) o Aapfdvel xwpa avraAlayn kepaAaiou,
€KTOG OTTO OUYKEKPIPEVEG TUNBAOEIS avTalAayng ouvaAAdypaTtog. O TOoTwTIKOG Kivduvog aTov oTToio ekTiBeTal o OpiAog, atroTeAeiTal atmd 1o evOEXOUEVO KOOTOG QVTIKATAOTACGNG
TWV OUPBAoEWY avtaAAayAg, oTnv TTEPITITWAON KATA TNV OTToia oI avTICUPBAAASUEVOI BEV €ival CUVETTEIG TTPOG TNV IKAVOTTOINON TWV UTTOXPEWOEWV Toug. O Kivduvog autédg
TTapakoAouBeiTal o guvexn BAon pe avatTpooappoyn OTIG eUAoYEG agieg, TNV avaAoyia TNG OVOPOOTIKAG agiag n otroia avagépeTal 6T oUPBACn Kal TN PEUCTOTNTA TNG AYOPdS.
Mpokeigévou va TrapakoAouBeital 1o eTTiTTESO TOU avaAn@OEvTOg TMOTWTIKOU KIivdUvou, o Opidog agiohoyei Toug avTiIoUPBAAAOUEVOUG XPNOIMOTIOIVTAG TIG iBIEG TEXVIKEG HE
QUTEG TTOU XPNOIYOTIOIET KT TN Xopriynon daveiwv, rf avatrpooapudlel ye Baon Tig TpEXoUuoeg agieg ayopds TIG aupoTepoBapeic SUPBAOTEIS Twy OTToiwyY N agia gival TTépav

£VOG TTPOKABOPICUEVOU Opiou.

Akaiwpata TPoaipeong GUVAAAGYHATOG Kal ETTITOKIWY gival oupBdoslg oUPpwva PE TIG OTToIEG O TIWANTAG XOopnyEi oTov ayopadTh To dikaiwpa aAAd 6xI TNV UTTOXPEwOT, Va
ayopdoel (call option) | va TTwAARocel (put option) o€ TTpokaBopiopévn nuepounvia ry o€ TTPokabopiopévn TTEPIOSO, CUYKEKPIPEVN TTOCOTNTA GUVAAAGYMATOG ) OUYKEKPIPEVO
XPNHATOOIKOVOUIKO péco ot Trpokabopiopévn TiuA. O ayopaoTig KaTaBaAAel oTov TTwANTA éva Tiunua yia 1o dikaiwya (premium) wg avidAAaypa Tou KivoUvou atmd Tnv
SiokUpavon Twv TIHWV OUVAAAGYUaATOG 1 Twv €TITOKiWV TTou avoAapBdvel o TTwAnTAg. Ta dikaiwyata ayopdg eival eite diampaypaTeloiya o€ KATIol ayopd, €iTe
diatrpayparedovtal atreubeiag petagl Twv evdlapepopévwy pepwv (OTC). O mOTWTIKGG KivOuvog oTov oTroio ekTiBetal o OpiAog, agopd ayopacBévia SIKAIWHATA Kal
TEPIOPIgeTal TN AOYIOTIKF TOUG agia, n otroia gival n e0Aoyn agia Toug.

H ovopaoTIK agia opIoPéVWV KOATNYOPIWY TWV XPNHATOOIKOVOUIKWY PECWV gival eVOEIKTIKA TNG agiag oToixeiwv Tou I00AOyIOUOU, XwpPIg auTd va onuaivel atrapaitnta Ot
TPoadIopilel Ta TTOOA TWV PEAAOVTIKWY TAPEIOKWY POWV, TTOU OXETIOVTal PE auTd Ta héoa i akdun TNV 0Aoyn agia Toug Kal yia To AOyo auTo Sev avTIKATOTITPI(EI TOV TTIOTWTIKO
Kivduvo Kai Tov Kivduvo ayopdg oTov oTroio ekTiBeTal 0 OpIAog. Ta XpnuaTOOIKOVOUIKG péoa KaBioTavtal BeTIKA (evepynTik®) A apvnTIKG (TTABNTIKG) Adyw Twv PETABOAWV Twv
OUYKEKPIMEVWYV ETTITOKIWV A TIMWV gUVOAAdyPaTog TTou oxeTi(ovTal e auTd. H oUVOAIKF) CUMBATIKA 1) OVOPOOTIKA agia TwV TTapaywywy XPnUOTOOIKOVOUIKWY HECWYV TTOU KATEXE
0 Opihog, katd TTéoo autd kabBioTavTal BETIKG 1) apvNTIKA Kal KAT@ CUVETTEIO N OUVOAIK) Toug eUAoyn agia, ptropei va yeTaBAnBei onuavTikd péoa otn xprion. H evdoyn adia Twv
XPNHATOOIKOVOMIKWY PHECWYV TToU KaTtéxel 0 OUINOG TTapaTiBeTal oTOV TTI0 KATW TTivaKa:

31 Askeppiou 2007 31 AekepBpiou 2006
ZupBaTikn/ ZupBaTikn/
OVOMOOTIKN EUAoyn agia OVOUOOTIKH EUAoyn agia
agia EvepynTiko MaénTiké agia EvepynTiko MadnTiko
€ eKaT. € exar. € eKar. € ekart. € ekart. € ekart.
Mapdywya S1akpaToUHEVA YIO EUTTOPIKOUG OKOTTOUG
Eéwxpnuariotnpiakd mapdywya o€ ouvaAdayua
- MpoBeopIakég oUPBATEIG CUVAAAYHATOG 2.777 48 29 1.273 22 19
- MpoBeopiokég oupBdaoeig avialAayrig CuvaAAayHaTOg 2.281 23 29 1.933 32 21
- E€wxpnuatioTnpiakd dIKaiwpaTta Tpoaipeong ayopdg Kai
THANONG GUVaAAGypaTOg 3.560 920 85 1.870 22 21
161 143 76 61
Eéwxpnuariotnpiakd mapdywya o€ mToKia
- TupBdoeig avtaAAayrg ETITOKIWY 32.196 421 521 25.494 323 342
- ZupBdoeig apoifaiag aviaAAayng cuvaAAGyaTog Kai
ETTITOKIWV 1.050 31 114 517 19 70
- MpoBeCHIaKEG TUUPWVIEG ETTITOKIWY 2.412 4 2 4.465 1 1
- E€wypnHaTIoTNPIOKO SIKAIWHA TIPOipETNG ETITOKIWY 14.603 26 27 14.131 26 33
482 664 369 446
Alatrpaypareloipa cupBoAaia HEAAOVTIKAG EKTTAPWONG ETITOKIWV
o€ XPNHATIOTAPI 360 4 5 657 2 2
Alampaypateloipa SIKAIWPATA TTPOAIPECNG ETTITOKIWY O€
XPnuomoTipia 80 1 1 982 1 1
487 670 372 449
Aoimra mapdywya
E&wypnuaToTnpiakd SIKaWPATa TTpodipeang ayopdg Kal TTWANoNg
SEIKTWV 7 1 1 54 5 5
MpoBeopiakég CUPBATEIG XPEOYPAPWYV 127 0 0 4 0 0
ANQ TTapAywya XPnHATOOIKOVOUIKA HETT 644 11 9 517 1 3
(avaAuon TTapaTiBeTal TAPAKATW) 12 10 6 8
2Uvoho TTapdywywv SIOKPATOUPEVWY VIO EUTTOPIKOUG OKOTTOUG 660 823 454 518
Mapdywya SiakparoUpeva yia avTioTdduion e0Aoyng agiag
SupBaceig avtaAaynig EMITOKiwY 3.685 56 174 3.912 52 169
ZupPdoeig apoiBaiog aviaAAayng cuvaAAdypaTog Kail ETTITOKIWY 114 7 7 129 5 7
63 181 57 176
Mapdywya SiakpaToUpEVA YA AVTIOTABHIOT TOUEIOKWY POWV
STupBaoeig aviaAAayng ETTITOKIWY 2.970 12 39 1.615 7 15
Mapdywya SiakpaTtoUpeva yia avTioTaBuion kabapng
emévduong
MpoBeopiakég OUPPRATEIG TUVAANGYHATOG 190 3 7 - - -
Z0voAo TTapAywywv SIaKPATOUHEVWY YIa avTIoTABUIoN KIVEUVWY 78 227 64 191
ZUVOAO TTOPAYWYWV OTOIXEIWV EVEPYNTIKOU / TTABNTIKOU 738 1.050 518 709

Ta dMa mopdywya péoa teplAauBdavouv: oupBdaoelg avioAAayng moTwTIKWY KivOUvwy (credit default swaps), oupBoAaia PeANOVTIKAG eKTTARpwONG €T OEIKTWY TTOU
diatrpayparedovTal o€ XpnuaTioTApIo, SIKAIWUATA TTPOaipEong JEIKTWY TTou diatTpayuatelovtal g€ XpnuaTioTHPIO Kl CUPBACEIS avTaAAayAG EUTTOPEUNATWY.
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Mapdywya XpNHATOOIKOVOUIKG HECO Kal AOYIOTIKA avTIOTABHIONG KIVEUVWY (CUVEXEIX)
AoyIOTIKA avTIOTABHIoONG KIVOUVWY

O OpiNog XxpnoIYoTIoIEl TTAPAYWYA TTPOIOVTA YO AVTIOTABUIOTIKOUG OKOTIOUG TTPOKEINEVOU VA PEIWOEI TNV EKOECT) TOU O€ TOTWTIKG Kivduvo Kal kKivduvo ayopds. To TTapatravw
ETTITUYXAVETOI AVTIOTABNICOVTOG €iTE OUYKEKPIMEVA XPNUOTOOIKOVOUIKG OTOIXEIQ €iTe TO OUVOAO Tou XapTo@uAakiou. O1 TTPOKTIKEG Kal N AOYIOTIKA QvTIOTABHIoONG KIVOUVWY
TrapouaiddovTal oTn onueiwon 2 (d).

(a) AvriordBuion euAoyng aéiag

O OpiAog avTioTaBilel HEPOG TOU UPICTAUEVOU KIVOUVOU ETTITOKIWY TTOU TTPOKUTITEI atrd TBavr| peiwan Tng eUAoyng agiag opoAdywy dIaBEéCIpwy TTPOG TTWANCN HE OoTaBEpd
€mMTOKIO Kal MBavr augnon Tng €UAoyng agiag KaTabBéoewv OE eyxwpIa Kal {Eva VOUiouaTd, XPNOIUOTIOIWVTAS CUMBACEIS avTaAAAYAG ETTITOKIWV Kal EEvwy vopiopdaTwy. H
kaBapn e0Aoyn afia autwyv Twv cupBdcewy aviaAiayig Tnv 31 AekepBpiou 2007 Atav € 118 ekar. umtoxpéwaon (2006: € 119 ekar. umoxpéwaon). O1 ¢nuiég atmd Ta péoa
avTioTaduiong ATav € 19 ekat. (2006: € 199 ekat. KEPDOG). Ta KEPDN aTrd Ta AVTIOTABUICHEVA XPNHATOOIKOVOUIKG aToiXeia ATav € 49 ekart. (2006: € 189 ekart. {nUIEG).

(B) AvrioTG6UION TAUEIGKWY POWV

O Opihog avTiIoTOBYIfEl YEPOG TOU UQPIOTAPEVOU KIVOUVOU ETTITOKIWY TTOU TTPOKUTITEI OTTO OIAKUPAVOEIG OTIG TOMEIOKEG POEG, OXETIKA ME MEANOVTIKEG aAAQYEG E€TTITOKIWV
TIEPIOUCIAKWY OTOIXEIWV ] UTTOXPEWOEWY HE KUPQIVOPEVA ETTITOKIO 1) pn avayvwploBeioeg moaveég TTPORAETTOMEVEG TUVAAAQYEG, XPNOIMOTIOILVTAG CUUBACElg avTaAAayAg
emTokiwy. H kaBapr) ebAoyn adia autwv Twv cupBdoewv aviaAdayig Tnv 31 AekepBpiou 2007 ATav apvnTikA € 27 ekart. (2006: apvnTikr € 8 £kaT.). TO avaTIOTEAEOUATIKO PEPOG
TNG AVTICTAOUIONG TAUEIOKWY POWV TTOU aVAYVWPIOTNKE OTNV KaTaoTaon atmoteAeopdtwy ATav € 7 ekar. kEpdog (2006: € 0,5 ekar. ¢nuia).

(y) AvriotrdBuion kabapric erévduons
O Oupihog avTioTaBuifel HEPOG TOou KIVOUVOU aTrd TIG PETABOAEG TOU OUVAAAGYUATOG TNG KABaAprg £TTEVOUONG O BuyaTpIKEG TOU £§WTEPIKOU XPNOIUOTTOIWVTAG TTPOBECHIAKEG
oupBAoeIg GUVAAAGYHATOG.

O1 TpoBeapiakég oupBaoelig ouvaAAaypaTog auvoAikoU Uyoug € 190 ekat., avaAuovtal oe RON 132 ekart. (2006: undév), RSD 3,9 &io. (2006: undév) kai TRY 179 ekar. (2006:
undév), amotéAecav epyaleia avtioTdOpiong Kivduvou Kal Trpayparotroinoav ¢nuiég Uwoug € 2,5 ekat. (2006: pndév) ol OTToieg €XOuv HETAPEPBEi OTA ATTOBEPATIKG
OUVOAAQYUATIKWY JIAQOPWY.

Advela Kal aTTAITACEIG KATA TTEAATWV

2007 2006
€ exar. € exart.
Advela o€ peoaieg Kal HEYAAES ETTIXEIPAOEIG 17.206 12.635
KatavoAwTikd daveia 10.580 8.211
2TEYOOTIKG dAvEIa 11.270 8.527
Advela o€ PIKPEG ETTIXEIPATEIG 7.614 5.534
ZUvoAo Saveiwyv Kal aTTaITACEWV KATA TTEAATWV 46.669 34.907
Meiov: MpdBAewn yia MOTWTIKOUG KIvVOUvoug (ony. 19) (1.031) (861)
45.638 34.046
Ta ddvela kal ol TTPoKATABOAEG O TTEAATEG TrEpIAauBAavouy Ta akdAouBa TToad:
- O@eINOpEva aTTO OUYYEVEIG ETTIXEIPATEIG, EEATPANIOUEVT 0 0
- AAEN peyaAUTepn Tou eveg £Toug 21.634 15.201
Ta Adveia kal aTTITAOEIG KATE TTEAQTWY TTEPIAAPBAVOUV BAVEIa aTTd TITAOTTOINON OTTWG PAIVETAI TTAPAKATW:
2007 2006
€ exar. € exart.
Xpedypaga atd TITAoToinan oTeyaoTiKwy daveiwv (Themeleion | - lodviog 2004) 215 398
Xpeodypaga amod TiTAotroinon oteyaaTikwy daveiwv (Themeleion Il - lovviog 2005) 231 455
Xpedypaga atd TITAoTToinon oTeyaoTIKWY daveiwv (Themeleion 11l - lovviog 2006) 398 828
Xpeodypaga amod TiTAotroinon oteyaoTikwy daveiwv (Themeleion IV - lotviog 2007) 1.477 -
Xpedypaga atrd TITAOTTIOINGN XApTOPUAGKiIOU TTIOTWTIKWY KapTwy (Karta PLC - loUAiog 2005) 976 997
Xpedypapa atod TITAOTToiNon XapTo@uAakiou Saveiwy PIKpWV eTTIXEIPROEWY (Anaptyxi - OkTwRpiog 2006) 2.648 2.864
Xpedypaga atd TITAoTToinan KaravaAwTikwy daveiwyv (Daneion - NoéuBpiog 2007) 3.444 -
ZUvolo daveiwv amré TiTAotroinon 9.389 5.542
Ta ddvela Kal aTTITACEIG KATE TTEAQTWY TTEPIAQUBAVOUV ATTAITACEIG ATTO XPNUATOBOTIKEG HICBWOEIG OTTWG avaAUOVTAl TTAPaKATW:
2007 2006
€ Kar. € eKart.
AkaBapIoTn €TTEVOUON O€ XPNUATOOOTIKEG HITOWOEIG:
Méxpr 1 éTog 541 350
Mévw atd 1 £€10g Kal Alyétepo atmd 5 £Tn 1.012 1.342
Mdvw atmd 5 €1n 1.096 287
2.649 1.979
Mn SeSouAeupéva peANOVTIKE €00da aTTd XPNUATODOTIKEG MIOCBWOEIG (704) (464)
KaBapn emévduan o€ XpnHaTodoTIKEG MICBWOEIG 1.945 1.515
Meiov: TTPOBAEWEIG ETTIOPAAWY OTTAITAOEWY (28) (25)
1.917 1.490
H kaBapn £mévduon o€ XpnUaTodoTIKEG MIOBWOEIG aVAAUETAI WG OGKOAOUBWG:
Méxpr 1 étog 429 274
Mdvw atmd 1 €1og kal AlyéTepo atd 5 €1n 722 1.136
Mévw atd 5 £€1n 794 105
1.945 1.515
Meiov: TTpOBAEWn yia TOTWTIKOUG KIVOUVOUG (28) (25)
1.917 1.490
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19.

20.

MpoBAeyn yia MIOTWTIKOUG KIVEUvVoug

O TrapakdTw TTivakag aTtrelkovigel TIG TTPORAEWEIS yia TTIOTWTIKOUG KIVOUVOUG avd Katnyopia daveiou:

Ymoéhormmo 1n lavouapiou

MpoaoBrkeg atmd e§ayopég

Znpieg a1rd ETOPAAEIG ATTAITATEIG TTOU XPeWONnKav atn XpAon

Mood Trou avakThBnkav Katéd Tn Xprion

Adveia Tou dieypapnoav Katd Tn SIGPKEIA TNG XPAONG WG AVETTIOEKTA
€I0TTPAgEWS

ZuvaA\ayHaTIkEG Dlagopég

Ytohormo 31n Aekepuppiou

YméAoitro 1n lavouapiou

MpoaBnkeg atmd egayopég

Znpieg oTd ETTIOPAAEIG ATTAITATEIG TTOU XPEWBNKav atn XpAon

Mood Trou avakTABnkav Katd Tn Xprion

Adveia Tou dieypdenoav Katd Tn SIGPKEIA TNG XPAONG WG AVETTIOEKTA
€I0TTPAgEWS

ZuvaAAayHATIKEG BIAPOPEG

YméAoitro 31n Aekepppiou

Meplouoiakd oToixeia atrd TAEICTNPIACHOUG
Katd n didpkeia Tou €Toug, 0 OpIAOG aTTEKTNOE TTEPIOUCIOKA OTOIXEI
gyyunon.

XapTo@UAAKIO BI00£CINWY TTPOG TTWANCT ETTEVBUTIKWY TiITAWV

Xpedypagpa ekdOoEwg Anuoaiou:
- KuBépvnon
- dAAoi1 dnudaoiol opyaviaguoi

NoiTroi ekdOTEG:
- TPATTECES
- AoITToi opyaviouoi

Z0voho

Eionypéveg
Mn eionypéveg

MeTtoxég
Ouodhoya

Ta utrép Kai uTTd TO GPTIO TTOOd (premium/discount) TTou dev éxouv aTTOOREDTEN Kal TrepIAauBdvovTal oTa TTI0 TTavw TTooa

EVEXUPIOQOUEVEG HETOXEG HE XPNHATIOTNPIAKEG ETAIPEIES

31 Askeppiou 2007

Meoaigg &
peydAeg Mikpég

EMIXEIPNOEIG KatavaAwTikd ZTEYOOTIKA ETTIXEIPNOEIG Zuvolo
€ eKar. € Kar. € ekar. € exar. € ekar.
389 271 18 183 861

23 8 3 4 38

28 315 1 57 401

1 17 1 1 20
(28) (257) (0) (2) (287)
1 (3) (0) (0) (2)

414 351 23 243 1.031

31 AekepBpiou 2006
Meoaieg &
peyaAeg Mikpég

ETTIXEIPNOEIG KaravaAwTika 2ZTEYAOTIKA ETTIXEIPAOEIG >0voho
€ exart. € ekart. € exart. € ekart. € exart.
380 229 15 137 761

3 0 1 1 5

40 257 1 46 344

2 14 1 1 18
(36) (229) 0) 2) (267)
- (0) - - )

389 271 18 183 861

Uyoug € 17 ekar. (2006: € 13 ekar.), TaipvovTag oTnV KUPIGTNTA TOU EVEXUPA TTOU gixav KpaTnOei wg

Agopeupéva Xpedypapa HE CUPPWVIEG ETTAVAYOPAG HE TIG KEVTPIKEG TPATTECEG

AREN peyahlTepn Tou evog €TOUG

2007 2006

€ KaT. € eKkaT.
6.870 7.659
130 40
7.000 7.699
728 706
2.749 2.531
3.477 3.237
10.477 10.936
9.238 10.214
1.239 722
10.477 10.936
721 507
9.756 10.429
10.477 10.936
(122) 46
51 7
3.020 2.296
8.771 9.203

H e0hoyn agia Twv Xpeoypapwy TTou £Xouv peTa@epBei Kal eEakoAouBolv va gpgavi¢ovtal otov looloyioud Tnv 31 Aekepppiou 2007 cival € 9.984 ekar. (2006: € 9.244 ekart.)
Kal N TPEXOUOT agia TNG OXETIKAG uTroxpéwong eival € 10.228 ekar. (2006: € 9.461 exar.).

H kivnon Tou Aoyapiaopou avaAUeTal wg akoAoUubwg:

KaBapn AoyioTiki agia Tnv 1n lavouapiou

MpoaBnkeg atmd egayopég

ZuvaAAayHAaTIKEG BIAPOPEG

Ayopég

MwAnoeig kar Afgeig

MeTagopd TTpog / aTTd CUYYEVEIG ETTIXEIPATEIG

ATTO0B£0EIG UTTEP KAl UTTO TO GPTIO TTOOWV Kal TOKOI

KaBapd képdn / ({nuieg) ad yeTaBoAég otnv eUAoyn agia yia Tn xprion
KaBapr AoyioTiki agia Tnv 31n AgkepPpiou

>ehida 31

2007 2006
€ exar. € eKaT.
10.936 10.024

32 54

(120) (108)

8.332 6.560
(8.620) (5.433)
- 0
7 48
(90) (209)
10.477 10.936
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XapTo@UAAKIO BI0BECINWY TTPOG TTWANCT ETTEVOUTIKWY TITAWV (OUVEXEID)

ATT00epaTIKO 15iWV KEPAAUiWY: avATTPOTAPHOYH XOPTOPUAOKIOU S108£0IHWY TTPOG TTWANCN ETTEVIUTIKWYV TiTAWV

KaBapd képdn / ({nuieg) Tou atroppéouv atéd TIG PETABOAEG oTnv €0Aoyn agia Tou XapToQuAakiou SIOBECIHWY TIPOG TTWANCN ETTEVOUTIKWY TITAWV €XOUV avayvwploBei ato
atmroBePaTIKG AVATIPOGAPUOYNG YIA TO XOPTOPUAAGKIO ETTEVOUTIKWY TITAWV S1aBéciuywy TTpog TTWwANon. H kivnon Tou amoBepatikol avaAUeTal wg akoAoUuBwg:

Tnv 1n lavouapiou
AvaBaAAdpevn @opoloyia atroBepatikoU diabéaipgou TTpog TTWANon XaptoguAakiou (BA. onu. 10)

KaBapad képdn / ({nuieg) atd peTaBoAég otnv eUAoyn agia
AvaBaAAduevog pOpog £100OANATOG
Aikaiwpata peloyn@iag oTig HETaBoAEG oTnv eUAoyn agia

KaBapd (képdn) / {nuieg TTou £xouv ETaPePBEi 0TO KABAPS KEPDOG AOYyw TTWANGNG
Znpieg aTTOPEIWONG TTOU HETAPEPBNKAV OTO KABApPOd KEPBSOG
AvaBaAAduevog pOPOg £I00OANATOG

KaBapég ¢nuieg / (kEpdN) TTou €xouv YeTapepBei 0TO KABAPS KEPDOG aTTO AVTIOTABUIOEIG EUAOYWV agilv
AvaBaAAouevog pOpog £I00OANATOG

YméAoitro Tnv 31n AgkepBpiou

XapTo@UAGKIO SlaKpATOUPEVWYV HEXPI TN AREN ETTEVOUTIKWYV TITAWV

Xpeoypapa ekddoews Anpoaiou:
- KuBépvnon

Eionypéva
Mn eionypéva

H kivnon oto Aoyapiacué gival wg akoAoUBwg:
KaBapn AoyioTiki é&ia Tnv 1n lavouapiou
MpoaoBrkeg atmd e§ayopég

ZuvaA\ayHaTikéG Slagopég

Ayopég

MwAnoeig kal Afgeig

MpoUTtroAoyiopévol ToKol

KaBapr AoyioTiki agia Tnv 31 AekepBpiou

ZUPPETOXEG O€ BUYATPIKEG ETTIXEIPNOEIG

MapakdTw TapadéTovTal ol BuyaTpikéG eTaipeieg Tou Opidou Tnv 31 AekepBpiou 2007:

2007 2006

€ KaT. € eKkar.
139 171
(24) -

(90) (209)
21 78
0 0

(69) (131)

(25) (49)
- 14

4 (1)

(21) (42)
(49) 189

12 (48)
(37) 141
(12) 139

2007 2006

€ exar. € eKaT.
618 -
562 -
56 -
618 -

2007 2006

€ KaT. € eKkar.
20 -
8 -
574 -
(24) -
40 -
618 -

MooooTd Xwpa

‘Ovopa eTaipgiog Inueiwon OUUHETOXAS gykardotaong  Touéag dpaoTnpldTnTAg
EFG Business Services A.E. 100,00 EAAGSa Mapoxn utpeciwv PIoBodoaoiag Kal CUUBOUAEUTIKWY UTINPECIWV
EFG Eurobank Asset Management A.E. 100,00 EAAGOa YTnpeoieg dlaxeipiong Tepiouaiog
Mapoxig EmevouTIKWyY YTTNpeaIwv
EFG Eurobank Ergasias Xpnuarto8oTikég 100,00 EAAGOa XpnUaTodoTIKEG HIoBWOEIG
MioBwoeig A.E.
EFG Eurobank Xpnuatiotnpiaki A.E.M.E.Y. 100,00 EAAGOa XpnUaTIoTNPIAKEG Kal ETTEVOUTIKEG UTTNPETIES
EFG Eurolife A.E.I"A. 100,00 EANGSa AcQaNIOTIKEG UTTNPETiES
EFG Eurolife A.E.A.Z. 100,00 EANGSa AcQaNIOTIKEG UTTNPETIES
EFG Factors A.E.N.E.A. 100,00 EANGSa MpakTopEia ETTIXEIPNUATIKWY ATTAITATEWY
EFG AogaAiaTikég YTnpeoieg A.E. 100,00 EANGSa Meaiteia acpalioewv
Meaiteiag Aopaiioewy
EFG Yminpeaieg Aiadiktiou A.E. 100,00 EAAGSa AlatpaTredikég ouvaAAayEg péow d1adIKTUOU
EFG AEAAK. 100,00 EANGSa Alaxeipion apoiBaiwy kepaiaiwy
EFG Telesis Finance A.E.IN.E.Y. (1a) 100,00 EAGSa ETrevduTikéG UTTNPEDIES
Eurobank Cards - Mpoiévta KatavaAwTikig 100,00 EAGSa Alaxeipion TOTWTIKWY KAPTWY
Miotng ka1 Zuvageig Ymnpeoieg A.E.
Eurobank Fin and Rent Avwvupn Eptropiki 100,00 EAAGOa MioBwon kai evoikiaon HETAPOPIKWY PHETWV
kal TouploTikr) ETaipeia Eptropiag kai
Evoikiaong AUTOKIVATWY, ZKAQWV Kal
E&omAiopou
Eurobank Properties A.E. ETrevduoewy o€ (ka) 55,25 EANGOa EmevduTikéG UTTNPETiEG akivnTng TTEplouaiag
Akivntn Mepiouaia
Eurobank YTnpeaieg Akiviitwy A.E. 100,00 EAAGOa MeOITIKEG UTTNPETIEG OKIVATWY
Financial Planning YTnpeaieg Alaxegipiong 100,00 EAAGOa Ymnpeoieg Alaxeipiong ATTaiTiogwy
Amairoswyv A.E.
Global Aiaxeipion KepaAaiwv A.E.M.E.Y. 72,00 EANGSa Z0pBoulol eTTEVOUOEWY
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Mooootd Xwpa

‘Ovopa eTaipgiog Inueiwon OUUHETOXAS egykardotaong Touéag dpaoTnpidTnTAg
OPEN 24 A.E. Mapoxnig YTnpeoiwv 100,00 EANGSa Aidgopeg utrnpeaieg
Alagripiong, MapkeTivyk, Mpowbnong
MNwARoewv, ACPaANIGTIKWY ZUPBOUALY
Be-Business Exchanges A.E. AikTUwv (®) 97,26 EAAGSa HAekTpOVIKO EPTIOPIO PEOW BIadIKTUOU
ETaipikwyv ZuvaAiaywv
Best Direct A.E. 100,00 EANGSa Aidgopeg utrnpeaieg
Eurobank EFG Bulgaria A.D. ®) 99,70 BouAyapia Tpdmeda
Bulgarian Retail Services A.D. 100,00 BouAyapia Alaxeipion TOTWTIKWY KAPTWY
EFG Auto Leasing E.O0.0.D. 100,00 BouAyapia MioBwon Kai evoIKioon HETAPOPIKWY PETWV
EFG Leasing E.A.D. 100,00 BouAyapia XpnuaTodoTIkéG MITBWOEIG
EFG Property Services Sofia A.D. 80,00 BouAyapia MeaiTikéG UTTNPETIEG aKIVATWY
EFG Securities Bulgaria E.A.D. (k) 100,00 BouAyapia XpNUOTIOTNPIOKEG KAl ETTEVOUTIKEG UTTNPECIESG
EFG Hellas (Cayman Islands) Ltd 100,00 Cayman Islands Etaipeia €181koU OKOTTOU yIa T GUYKEVTPWON KEPAAQiwWY
GFM Levant Capital (Cayman) Ltd 72,50 Cayman Islands Alaxeipion kepaAaiwv
Berberis Investments Limited 100,00 Channel Islands Etaipeia xapTopuAakiou
EFG Hellas Funding Limited 100,00 Channel Islands Etaipeia €181koU OKOTTOU yIa T GUYKEVTPWON KEQAAQiwWY
CEH Balkan Holdings Ltd 100,00 Kuotrpog Etaipeia xapTopuAakiou
Eurocredit Retail Services Ltd 100,00 Kuotrpog Alaxeipion TOTWTIKWY KAPTWY
Avristolux Investment Fund Management 98,40 NougepBoupyo EmrevduTikég UTTNPEDiES
Company S.A.
EFG Private Bank (Luxembourg) S.A. 100,00 NoutepBoupyo Tpameda
Eurobank EFG Fund Management 100,00 NoutepBoupyo Alaxeipion kepaAaiwv
Company, (Luxembourg) S.A.
Eurobank EFG Holding (Luxembourg) S.A. 100,00 NougepBoupyo ETaipeia xapTopuAakiou
EFG New Europe Funding B.V. 100,00 OMavdia Mapoxn mMoTwoewyv
EFG New Europe Holding B.V. (o1) 100,00 OMavdia ETaipeia xapTopuAakiou
EFG Leasing Poland Sp. z.0.0 (18) 100,00 MoAwvia XpnUaTodoTIKEG HIoBWOEIG
EFG Property Services Polska Sp. z.0.0 (17) 100,00 MoAwvia MeaITIKéG UTTNPETIEG AKIVATWY
Polbank Dystrybucja Sp. z 0.0. 100,00 MoAwvia Aldpopeg uttnpeaieg
Bancpost S.A. 77,56 Poupavia Tpamela
EFG Eurobank Securities S.A. 100,00 Poupavia XpnUaTioTNPIOKESG UTINPETIES
EFG Eurobank Finance S.A. 100,00 Poupavia EmrevduTikég UTTNPEDiES
EFG Leasing IFN S.A. ) 100,00 Poupavia XpnuaTodoTIKEG MITBWOEIG
EFG Eurobank Mutual Funds Management 95,76 Poupavia Alaxeipion apoiBaiwy kepaiaiwy
Romania S.A.l. S.A.
EFG Eurobank Property Services S.A. 80,00 Poupavia MeaiTikéG UTTNPETIEG aKIVATWY
EFG IT Shared Services S.A. 100,00 Poupavia Emegepyaaia oToixeiwv TAnpo@opIikig
EFG Retail Services IFN S.A. (B) 99,96 Poupavia Alaxeipion TOTWTIKWY KAPTWY
S.C. EFG Eurolife Asigurari de Viata S.A. B) 100,00 Poupavia AcQaANIOTIKEG UTTNPETIES
S.C. EFG Eurolife Asigurari Generale S.A. (y) 100,00 Poupavia AcQaNIOTIKEG UTTNPETiES
Eliade Tower S.A. (y) 55,25 Poupavia Emrevduoeig oKIvATWY
Bancpost Fond de Pensii S.A. (1o1) 77,55 Poupavia Zuvtaglodotiké Tapeio
EFG Leasing A.D. Beograd (1) 99,99 ZepPia XpnuaTodoTIkéG MITBWOEIG
EFG Property Services D.o.o. Beograd 80,00 ZepPia MeaiTikég UTTNPETiEG aKIVATWY
Eurobank EFG Stedionica A.D. Beograd (19) 99,98 ZepPia Tpameda
EFG Retail Services A.D. Beograd 100,00 ZepPia Alaxeipion TOTWTIKWY KAPTWY
Prospera Securities A.D. [0} 88,32 ZepPia XpnuaTIoTNPIOKEG UTTNPEDIESG
Reco Real Property A.D. (1B) 55,25 ZepPia Emrevduoeig aKIvATWwY
EFG Istanbul Holding A.S. 100,00 Toupkia Etaipeia xapTopuAakiou
EFG Istanbul Menkul Degerler A.S. 98,23 Toupkia XpnuaTIoTNPIOKEG UTTNPEDIES
Tekfenbank A.S. (€) 98,23 Toupkia Tpameda
Tekfen Finansal Kiralama A.S. (€) 98,22 Toupkia XpnuaTodoTIKéG MITBWOEIg
Anaptyxi 2006-1 Plc. - Hvwpévo BaoiAeio  Etaipeia £181koU 0KOTIoU yia Tn cUyKEVTpwan kepahaiwy (SIC 12)
Anaptyxi APC Ltd. - Hvwpévo BaoiAeio  ETaipeia €181koU 0KOTIoU yia TN oUyKEVTpWAn ke@ahaiwv (SIC 12)
Anaptyxi Holdings Ltd - Hvwpévo BaoiAeio  ETaipeia €181koU 0KOTIoU yia T cuyKéVTpwan keahaiwy (SIC 12)
Anaptyxi Options Ltd - Hvwpévo BaoiAeio  Etaipeia €181koU 0KOTIoU yia TN ouyKéVTpwan kepahaiwy (SIC 12)
Daneion 2007-1 PLC (in) - Hvwpévo BaoiAeio  ETaipeia €181koU 0KOTIoOU yia Tn oUyKEVTpwan ke@ahaiwy (SIC 12)
Daneion APC Ltd (in) - Hvwpévo BaoiAeio  ETaipeia €181koU 0KOTIoU yia Tn ouyKéVTpwan kepahaiwy (SIC 12)
Daneion Holdings Ltd (in) - Hvwpévo BaoiAeio  ETaipeia €181koU 0koTIoU yia Tn cuyKéVTpwan ke@ahaiwy (SIC 12)
EFG Hellas Plc. 100,00 Hvwpévo BaoiAeio  Etaipeia €181KoU GKOTTOU yIa T GUYKEVTPWON KEPAAQiwV
Karta 2005 -1 Plc - Hvwpévo BaoiAeio  ETaipeia €181koU 0KOTIOU yia T GUyKEVTpWAn ke@ahaiwy (SIC 12)
Karta APC Ltd - Hvwpévo Baoikeio  ETaipeia €181koU 0KOTIoU yia Tn oUyKEVTpwan ke@ahaiwy (SIC 12)
Karta Holdings Ltd - Hvwpévo BaoiAeio  ETaipeia €181koU 0KOTIoU yia TN oUyKEVTpwan ke@ahaiwv (SIC 12)
Karta LNI 1 Ltd - Hvwpévo BagoiAeio  ETaipeia €181koU 0KOTIoU yia Tn oUyKEVTpwan kepahaiwy (SIC 12)
Karta Options Ltd - Hvwpévo BagoiAeio  ETaipeia €181koU 0KOTIoU yia TN oUyKEVTpwan kepahaiwv (SIC 12)
Themeleion Mortgage Finance Plc - Hvwpévo BaoiAeio  Etaipeia €181koU 0koTIoU yia Tn ouykévTpwan ke@ahaiwv (SIC 12)
Themeleion Il Mortgage Finance Plc - Hvwpévo BaoiAeio  ETaipeia £181koU OKOTIOU yia Tn CUYKEVTPWON Kepaaiwy (SIC 12)
Themeleion lll Mortgage Finance Plc - Hvwpévo BaoiAeio  ETaipeia £181koU 0KOTIoU yia T cuyKkévTpwan ke@ahaiwy (SIC 12)
Themeleion Il Holdings Limited - Hvwpévo BaoiAeio  ETaipeia €181koU OKOTIOU yia TN CUYKEVTPWON Keaaiwy (SIC 12)
Themeleion IV Mortgage Finance PLC (n) - Hvwpévo BaoiAeio  ETaipeia €181koU 0KOTIoU yia TN cUyKéVTpwan kepahaiwy (SIC 12)
Themeleion IV Holdings Limited (n) - Hvwpévo BaoiAeio  ETaipeia £181koU OKOTIOU yia Tn CUYKEVTPWON Keaaiwy (SIC 12)
Eurobank EFG Ukraine Distribution LLC 100,00 Oukpavia Aid@opeg utrnpeaieg
Universal Bank OJSC (a) 99,92 Oukpavia Tpamela

(a) Universal Bank OJSC, Kiev

To ®eBpoudpio 2007, o Opihog atréktnoe 10 99,34% Tou peToxXIkOU Kepalaiou Tng Universal Bank OJSC, n omoia dpacTnpiotoisital otnv Oukpavia. Tov AlyoucTo, o
‘OpIAOG OUPHETEIXE OTNV AUENOT WETOXIKOU KEQPAAAIOU KAl TO TTOOOOTO CUMHETOXNG Tou augrenke ot 99,92%.

(B)  S.C. EFG Eurolife Asigurari de Viata S.A., Bucharest

To ®eBpoudpio 2007, o Opidog idpuoe v 100% Buyatpiky S.C. EFG Eurolife Asigurari de Viata S.A., eTaipgia TapoxAg 00QAAICTIKWY UTINPECIWV JWAG TTOU

SpaaTnpioTrolgital oTn Poupavia.
(y)  S.C. EFG Eurolife Asigurari Generale S.A., Bucharest

To ®eBpoudpio 2007, o Ouihog idpuoe v 100% Buyatpikry S.C. EFG Eurolife Asigurari Generale S.A., eTaipeia TTAPOXAG YEVIKWY ACQPANOTIKWY UTTNPECIWV TTOU

SpaaTnpioTrolgital oTn Poupavia.
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ZUPPETOXEG O€ BUYATPIKEG ETTIXEIPAOEIG (OUVEXEID)

(5)

(€)

(o7)

©

(n)

(8)

1)

(10)

(1B)

(ty)

(18)

(1€)

(1071)

(12)

()

(18)

(k)

(ka)

(xB)

DZI Bank A.D., Sofia

To Mdptio 2007, o Opihog augnoe Tn ouppeTox Tou otn DZI Bank A.D. og 99,75% amd 91,29% péca amd pelodoTIKO dlaywvioud oto XpnuatioTipio Agiwv Tng
BouAyapiag, evw Tov AtpiAlo 2007 n cupuetoxr) Tou augnenke oe 99,92%. AkoAoUBwg, n eTalpEia OTAPATNOE va dlaTTpaypaTteleTal 0T0 XpnuatoTiplo AWy Tng
BouAvapiac.

To NoéuBpio 2007, ohokAnpwOnKe n ouyxwveuon Twv Bulgarian Post Bank A.D. ka1 DZI Bank A.D. pe 100Aoyiopoug petaoynuatiopol 31 louAiou 2007. Metd Tn
OuyxXwveuon, n etaipeia yetovoudoTnke oe Eurobank EFG Bulgaria A.D.

Tekfenbank A.S. kai Tekfen Finansal Kiralama A.S., Istanbul

To Mdptio 2007, o Opihog atéktnoe 10 70% Tou peTOXIKOU Ke@aAaiou Tng Tekfenbank A.S., n otoia dpactnpiotroleital oTnv Toupkia. ZUPPWVA PE TN CUPQWVIa
egayopdg, n ouppetox Tou Opidou TrepidapBavel emmTAéov 28,23% TpogpyOUevo ammd Tnv €§Aoknon JIKAIWUATWY TIPOAIPETNG ayopds Kal TTWANONG, WE TNV TIWA
egdoknong va opietal ammé PeAAOVTIKG yeyovota. H Tekfenbank A.S. eAéyxel 10 99,99% Tou petoxikoU kepoAaiou Tng Tekfen Finansal Kiralama A.S., n omoia
SpaaTnploTroleital oTIG XpnuaTtodoTikég pioBwoelg. Tov Oktwppio 2007, n Tekfenbank A.S. améktnoe Tnv EFG Istanbul Menkul Degerler A.S., etaipgia TTapoxng
XPNHATIOTNPIAKWY UTTNPECIWY TTou dpaaTnploTroleital oTnv Toupkia, 6TTwG €iXe 0pIOTEl ATTO TNV APXIKH CUPPWVia e§ayopdg.

FeyovoTa YETA TRV npEPOMNVia I00AoYIGHOU
Tov lavoudpio 2008, n Tekfenbank A.S. petovopdotnke og Eurobank Tekfen A.S.

EFG New Europe Holding B.V., Amsterdam (pwnv Cayne Management Group B.V.)
To Maprtio 2007, o OpiAog arréktnoe 10 100% Tou peToxikoU KepaAaiou Tng Cayne Management Group B.V. (uetovoudotnke oe EFG New Europe Holding B.V.), eTaipeiag
XapTo@uAakiou TTou dpacTnplotroigital otn OAAavdia. Tov louAio 2007, o OpIAog TTpoxwpnae o€ augnon peToxikou kepahaiou € 500 exkar.

EFG Leasing IFN S.A., Bucharest (mpwnv EFG Eurobank Leasing S.A.)
To Mdio 2007, n EFG Eurobank Leasing S.A. yetovopdotnke oe EFG Leasing IFN S.A.

Themeleion IV, UK
Tov loUvio 2007, o Ouihog idpuce Tig Themeleion IV Holdings Limited kai Themeleion IV Mortgage Finance PLC, eTaipgieg €181KkoU OKOTIOU, WG PEPOG TNG TETAPTNG
TITAOTTOINONG OTEYACTIKWY dAVEIWV.

Be-Business Exchanges A.E. AikT0wv ETaipik@wv ZuvaAAaywv
Tov louvio 2007, o OpiAog augnoe Tn cuppeToxA Tou oTnv Be-Business Exchanges A.E. o€ 76,32% a6 71,04% kai 1o ZemréuPpio 2007 o€ 96,37%. To Aegkéuppio 2007,
0 OpIAog CUpNETEIXE 0TV aUgNoN PETOXIKOU KEQAAQiOU TNG ETAIPEING, QUEAVOVTAG T CUMMETOXH Tou O€ 97,26%.

Prospera Securities A.D. Beograd

Tov louAio 2007, o Opihog atréktnoe 10 74,16% Tou peToxikoU KegaAaiou TnG Prospera Securities A.D. Beograd, eTaipeia TTapoxnig XPNUATIOTNPIOKWY Kal ETTEVOUTIKWV
UTTNPECIWV TTOU OpacTnploTrolEiTal oTn ZepPia. ZUPQwva Pe TN cup@wvia e§ayopds, n cuppetoxr Tou Opidou TrepidapBavel emimmAéov 14,16% TTpoepXOpEVO aTTO ThV
e€aoknon dIKAIWUATWY TTpoaipecng ayopdg Kal TTWANGNG, YE TNV TIUR e§AoKNONG va opideTal atrd HEAAOVTIKE yeyovoTa.

Accentis A.E.

Tov AuyouoTo 2007, o Opihog arréktnoe 1o 100% Tou peToxIkoU KegaAaiou Tng Accentis A.E., eTaipeia XpnuaATOOIKOVOUIKWY CUHMBOUAWY TTOU 8pacTnPIOTTOIEITAl OTNV
EAAGDa. To AeképBpio 2007, n eTaipeia ammoppoerOnke amd Tnv EFG Telesis Finance A.E.M.E.Y.

Reco Real Property A.D., Beograd

Tov AlyouaTto 2007, o Ouihog atréktnae 10 55,23% Tou petoxikou kepahaiou Tng Reco Real Property A.D., Tou diatnpei oTnv KaTtoxr TN KTipla KOl KATACTANOTA OTO
BeAlypddi. Meté Tnv oAokAfpwon Tng augnong petoxikou kegaAaiou Tng Eurobank Properties A.E. Emevduoewv oe Akivntn lMepiouaia 1o Aekéuppio 2007, o Opihog
augnoe Tn ocuppeToxn Tou otn Reco Real Property A.D. o€ 55,25%.

Eliade Tower S.A., Bucharest

To ZemrtépPpio 2007, o Oupidog atréktnoe 10 55,23% Tou peToxikou kepaAaiou Tng Eliade Tower A.D., Trou diatnpei oTnv Kartoxn Tng Kripia oto BoukoupéoTl. Metd Tnv
oAokAfpwaon TnG algnong petoxikoUu kepaAaiou Tng Eurobank Properties A.E. ETrevduoewv ae Akivntn Mepiouaia 1o Agkéufpio 2007, o Opidog algnoe Tn GUPPETOXK TOU
otnv Eliade Tower S.A. og 55,25%.

Eurobank EFG Stedionica A.D. Beograd
To ZemrtéuPpio 2007, o Opidog avénaoe tn cuppeToxr) Tou otnv Eurobank EFG Stedionica A.D. Beograd o€ 99,98% até 99,96%.

EFG Leasing A.D. Beograd
MeTtd Tnv oAokAfpwaon Tng augnong petoxikoU kepaAaiou Tng Eurobank EFG Stedionica A.D. Beograd, o Ouihog augnoe tn ouppetoxn tou otnv EFG Leasing A.D.
Beograd og 99,99% a1é 99,98%.

Bancpost Fond de Pensii S.A., Bucharest
To ZemrréuPpio 2007, o Opihog idpuoe, pe TTooooTd GUNPETOXNAS 77,55%, Tn BuyaTpik Bancpost Fond de Pensii S.A., eTaipeia diaxeipiong ouvTagiodoTIKWV TAMEIWY TToU
dpaatnploTroleital oTn Poupavia.

EFG Property Services Polska Sp. z.0.0
Tov OktwRpio Tou 2007, o Opihog idpuoe v 100% Buyatpiki EFG Property Services Polska Sp. z.0.0, eTaipgia akivning Tepiouaiag TTou dpacTnpIOTIOEITAl OTNV
MoAwvia.

Daneion, UK
To NoépBpio Tou 2007, o Opidog idpuce Tig Daneion Holdings Ltd, Daneion 2007-1 PLC ka1 Daneion APC Ltd, eTaipeieg €181KkoU okoTroU, yia TnVv TITAOTToinGn PéPOUg Tou
XOPTOPUAOKIOU KATAVOAWTIKWY dAVEIWV.

EFG Leasing Poland Sp. z.0.0
To NoéuBpio Tou 2007, o Ouihog idpuoe Tnv 100% BuyaTpikr) EFG Leasing Poland Sp. z.0.0, eTaipeia xpnuartodoTikig HioBwaong Trou dpaaTnpiotroleital oTnv MoAwvia.

EFG Securities Bulgaria E.A.D.

To AeképBpio Tou 2007, o Opihog idpuoe Tnv 100% Buyarpiki EFG Securities Bulgaria E.A.D., eTaipgia XpnuatioTnPIOKWY Kal €TTEVOUTIKWY UTTNPECIWY TTOU
SpaaTnploTroleital oTn BouAyapia.

Eurobank Properties A.E. Erevduoeswv og AkivnTn Mepiouoia

To AeképpBpio Tou 2007 oAokAnpwOnKe N augnon Tou WETOXIKOU Ke@aAaiou, pe KaTaBoAn peTpnTwy, TNg Eurobank Properties A.E. EmevdUoewv o€ Akivntn Mepiouaia
kaTé € 329,4 ekar., e dIKaiwpa TTPOTIMNONG UTTEP TWV TTOAAIWY PETOXWY, O€ avaloyia 3 vEeg PETOXEG Yo KABE 2 TTahaiég Kai pe Tiur 8168song € 20 yia k&b pia peToxn.
EmmAéov o OpiAog augnoe Tn cuppeToXr Tou oTnv TaIpEia o€ 55,25% atd 55,23%.

EFG Retail Services IFN S.A.

To AeképBpio 2007, o Opihog ouppeTeixe oTnV augnon petoxikoUu kepahaiou TnG EFG Retail Services IFN S.A., péow g 100% Buyatpikigc EFG New Europe Holding
B.V., au¢avovTag Tn ouppeTox Tou o€ 99,96% arod 95,48%.

FeyovoTa PETE TNV nUEPOUNVia I00AoyiouoU

(ky)

Eurobank EFG Cyprus Ltd
To ®eBpoudpio 2008, n Kevrpikn Tpdteda TNG KUTTPOU EVEKPIVE TN METATPOTTH TOU UTTOKATAGTANATOG TNG KUTTpou o€ BuyaTpikn. H petatpotr avapévetal va oAoKANpwOEi
uéxp! Ta TEAn Maptiou 2008.
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ZUPPETOXEG OE OUYYEVEIG ETTIXEIPAOEIG

2007 2006
€ KaT. € exar
YméAoitro 1n lavouapiou 48 35
Ayopég - 6
MWANAOEIG CUYYEVWV ETTIXEIPACEWY (8) (7)
MeTagopég o€ BuyaTtpikég pe OAIK evotroinon / amoppdenon - 3)
Mepiopara Trou el0TTpaxOnKav (2) (1)
Augnon peToxIKou KepaAaiou - 13
Mepidio Twv aTroTEAETPATWY YIa TN Xprion 8 5
YméAoitro 31n Aekepppiou 46 48
Katwtépw TrapatifevTal ol guyyeveig emmixeiprioeig Tou Opidou Tnv 31 AekepBpiou 2007:
Mepidio
Ka@apng Képdog /
Xwpa Topéag MNocooTt6 Evepyntiké NadnTiké Oéong (¢npia)
‘Ovopa eTaipgiog Inu £YKOTAOTAONG ApaoTtnpi6TnTag OUHHETOXNAS € ekar. € eKar. € ekar. € eKar.
KapvTAivk A.E. EAGda Aiaxeipion 50,00 1 0 0 (0)
guaTtnuatwy POS
AIAY A E.E.X. B EAMGda Etaipeia 42,30 97 3 39 16
ETTEVOUOEWV
XapTtoguAakiou
(Closed-end fund)
TE®IN A.E. Eptopiag EAMGda Etaipeia 50,00 8 1 4 (0)
QUTOKIVATWY Kal XpnpaTodoTnang
HnxavnuaTwy TTWATEWV
Unitfinance A.E. EANGSQ XpnuaTtodoTikég 40,00 34 27 3 2
Mpow6nong Tpatmedikwv ETTIXEIPATEIG
MpoidvTwyv Kai YTpeoiwv
140 31 46 18

211G 31 AekepBpiou 2007, dAeg o1 ouyyeveig eTmixeipAoelg Tou Opikou gival pn eionypéveg ektég amo tnv AIAZ A.E.E.X. (31 AekepBpiou 2006: AIAZ A.E.E.X.). H e0Aoyn agia Twv
£meVOUOEWY Tou OUIAOU O€ OUYYEVEIG ETTIXEIPATEIG TTOU Eival EI0NYMEVESG, BACEI TNG XPNHATIOTNPIAKAG Toug agiag Tnv 31 AekepBpiou 2007, ntav € 30 exar. (31 Aekepppiou 2006:

€ 30 exkart.).

O1 etaipeieg TEPIN A.E. Epmropiag autokiviTwy Kal pnxavnudtwy, KapvtAivk A.E. kai Unitfinance A.E. MpowBnong Tpamedikwy Mpoidviwy Kal YTTNPEoIWV €ival KOIVOTTPagieg

Tou Opilou.

(a) Zevodoxelakn Etaipeia Aepodpopiou ABnvwyv A.E.

To AeképBpio Tou 2007, o Opidog TTwANoe TNV cuppetoxn Tou 50,50% oTn ouyyevh emixeipnon =evodoxeiakr Etaipeia Aepodpopiou ABnvwv A.E. To képdog amod Tnv
TTWANON, TToU eKTINATaI OTa € 2,4 eKaT., Xl avayvwploBei aTa AoITrd Asitoupyikd £é00da.

(B) AIAZ AEEX.

To AekéuBpio Tou 2007, o Opihog augnae 1o TTooooTd cuppeToXnG Tou otnv AIAZ A.E.E.X. o€ 42,30% até 42,24%.

Aula Tdyla oTolxeia

Atia Ktnoewg:

YméAoitro 1n lavouapiou 2006

MpoaBnkeg atmd egayopég (eTTOpevn oeAida)
Ayopég

MwAnoeIg kai diaypagég

ZUVAAAQYHATIKEG QVATTPOTAPHOYEG
Mpogappoyr otV utrepagia

YméAoitro 31n AekepPpiou 2006

ZUOOWPEUNEVEG {nieg aTTopgiwaong/amooBEcelg:
YméAoitro 1n lavouapiou 2006

MwAnRoeIg kai diaypagég

ATmrooBEoEIg XPrioEwg

MwAnAoeig kai diaypagég

ZUVAAAQYHATIKEG QVATTPOCAPHOYEG

Ytohormo 31n Aekepppiou 2006

Atia Ktnoewg:

YméAoitro 1n lavouapiou 2007

MpoaBnkeg atmd e¢ayopég (ony. 40)
MeTtagpopég

Ayopég

MwAnoe€Ig Kail dlaypagég

ZUVAANQYHATIKEG QVATTPOCAPHOYEG
Mpooappoyr atnv utrepagia (TéPEVN oeAida)
Ytohoro 31n Aekepuppiou 2007

>ehida 35

Z0voho

Aoird duAa GuAwv

mayia TayIwv

Ymepagia oToIxeia oToIXEIWV

€ eKar. € exar. € eKar.
114 44 158
176 1 177
- 30 30

- 1 (1)
- 1 1
(5) 11 6
285 86 371

- 4) (4)

- (1 (1)

- (13) (13)
- 1 1
- (0) -

- (a7 (17)
285 86 371
306 7 313
- 33 33
- 51 51

- (3) (3)

- (1 (1)
15 - 15
606 173 779
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Aula ayla oToixeia (Cuvéxeia)

ZUvolo
Norrd duAa GuAwv
mayia TAYIWV
Ymepagia oToIXEia OTOIXEIWV
€ ekar. € exar. € ekar.

ZUOOWPEUNEVEG {nMieg aTTopEiWONG/aTTOORETEIG:
Ytohoro 1n lavouapiou 2007 - 17) 17
MpoaoBrkeg atmd e§ayopég - (6) (6)
MeTagpopég - (1) 1)
ATmooBEoeIg Xprioswg - (21) (21)
MwAnRoeIg kai diaypagég (0) 2 2
Atropgiwon (1) - 1)
ZUVAAAQYHATIKEG QVATTPOCAPHOYEG - (0) (0)
YméAoitro 31n Aekepfpiou 2007 1) (43) (44)
AvatrooBeoTn agia 31 AekepBpiou 2007 605 130 735
AvatmréoBeotn agia 31 Aekepppiou 2006 285 69 354

MeTtd Tnv oAokApWoN TNG CUPPWVIaG aTTOKTNONG Tou 62% Tou peToXIKoU kepalaiou TNG Nacionalna Stedionica Banka A.D., dnupioupyrnBnke utrepagia € 11 ekat. TTpoepXOUEVN
atrd TIG CUMPATIKEG CUMQWVIEG Kal TIG KATOBEOEIG TTEAATWY TNG atrokTnOeioag, n otoia cupTtepIAR@Onke ota alAa Trdyia TTepiouciakd oToixeia. H utrepadia yia to 2006
AVATIPOCAPUOCTNKE KATG € 6,6 £KAT. PE TO TTOCOOTO TToU avaloyei aTtov OpIAo, KaBwg Kal Pe To evOeXOUEVO KOOTOG £6ayopds Pe BAon TIG TIPORAEWEIS TWV CUPQWVIWY £EAYOPAG
NG Intertrust A.E.A.A.K. (€ 3 ekart. peiwaon) kai Tng EFG Istanbul Menkul Degerler A.S. (€ 4,4 ekat. algnon).

H umrepadia yia 1o 2007 avatmpooapuooTnke He To evOeXOUEVO KOOTOG e§ayopds, pE BAan TIG TTPORAEWEIS Twv CupPwVILY €gayopds Tng Intertrust A.E.AAK. (€ 0,8 ekar.
peiwon), Tng EFG Istanbul Menkul Degerler A.S. (€ 1,7 exat. adgnon) kai Tng DZI Bank A.D. (€ 14,6 ekar. aug¢non).

H weéhipn wn Twv alAwy TTayIwy TTEPIOUCIAKWY OTOIXEIWY TTOU dnuioupynenkav péoa atrd cupQwvieg eayopdg Kupaivetal atméd 6 £wg 11 €Tn.

"EAeyxog amropgiwong utrepadiog

H utrepadia TTou TTPOKUTITEl ATTO €EQYOPEG ETTIXEIPACEWY KOTAVEUETAI, KATA TNV nuepounvia e§ayopdg, oTig Movdadeg Anuioupyiag Tapeiakwyv Powv (CGUs) kai otoug
QAVTIOTOIXOUG ETTIXEIPNMATIKOUG TOUEIG TTOU Ba wpeAnBouv atrd Tnv e§ayopd. To Tpéxov TTOoO TNG UTTEPAiag éxel kaTavepnBei wg €EAG:

2007 2006

€ exaT. € exart.

EmevduTikn Tparredikr kai Mpoidvta Kepahaiayopdg 1 -
Aiayeipion Emevduoewv (Wealth Management) 44 46
Néa Eupwtn (NE) 560 239
Zuvolo Ymepagiog 605 285

H utrepagia Trou TTPoNABE aTTd TIG EEAYOPEG TWV ETAIPEIWY TTOU TTpayuaToTroidnkav Tn xprion 2007, BacileTal o€ TpocwpIva KovOUAIa, Adyw Tou OTI TO EVEPYNTIKG, TO TTABNTIKO,
0l EVOEXOHEVEG UTTOXPEWOEIG Kal TO KOOTOG £§ayOpdg Twv BuyaTpIkwy dev £X0UV AKOPO OPICTIKOTTOINOEI.

Kard 1n didpkeia g xpriong mou €Ange 31 AekepPpiou 2007, n utrepadia tng Best Direct A.E. ToooU € 0,8 ekat. diaypd@nke TARPWG oTa AiIToupyika £€oda, Kabwg dev
utrooTnpideTal TTAéov aTmd TNV avaAuon Twv TOPEIOKWY powv. NMa Tig utmdAoimeg Movdadeg Anuioupyiag Tapelakwy Powv (CGUs) oTIg OTToieg avTioToIxei n utrepagia, dev
TTPOKUTITEI ATTOMEIWON.

Ta avakTopeva mood Twv Movadwv Anuioupyiag Tapeiokwy Powv TrpoadiopidovTal pe Baon Tov utroAoyiopd Tng agiag xprong. O1 KUpIeG TTAPASOXES VIO TOV UTTOAOYIOHO TG
agiag xprong, OTTWG Ol GUVTEAEDTEG TTPOEEOPANGNG, Ol CUVTEAEOTEG AVATITUENG Kal O TTIPORBAEWEIG TWV TOUEIOKWY powv Bacifovtal o€ 5eTeig TTpoUTTOAOYIOHOUG TTOU €XOUV
eykpIBei amd tn Aloiknon. O ekTiuAoelg TG AIOIKNONG YIa TOUG OUVTEAEOTEG TTPOEEOPANONG XPNOIMOTIOIOUV GUVTEAEDTEG TTPO POPWY TTOU QVTIKATOTITPI(OUV TIG TPEXOUCEG
EKTIMAOEIG TNG AYOPAG avaPOPIKA PE TN XPOVIKA aia TOU XPANATOG Kal TOUG KIVOUVOUG TTou cuvdéovTal pe Tig Movadeg Anpioupyiag Tapeiakwy Powv. O ouvTeAeoTéG avaTTugng
Baaigovtal o€ avTioToixeg TTPORAEWEIG TOU pUBUOU avaTITUENG TNG aYOPAG. TOUEIOKEG POEG METE TNV SeTia eKTIMWVTAI BATEI TWV HEANOVTIKWY PUBPWV avaTTTUENG TNG AYOPdS.

(i) Alaxeipion Emevduoewyv (Wealth Management)

O1 TTPOBAEWEIG TOPEIAKWY POWV TTPOEEOPANBNKAV UE TIPO POPWY OUVTEAEDTRH TTPOEEOPANONG 13%. TMa TNV EKTIUNCN TWV TOPEIOKWY POWV TTEPAV TNG SeTiag xpnoidoTroinenke
ouvTeAeoTAG avaTTTuéng 3%, o oTToiog Sev UTTEPPaiVEI TO HECO HOAKPOXPOVIO CUVTEAEDTH) QVATITUENG TWV AVTIGTOIXWY AYOPWV.

(i) Topéag Néa Eupwrn

O1 TTPORAEWEIG TANEIAKWY POWV TTPOEEOPANBNKAV PE TTPO POPWYV OUVTEAEOTA TIPoe§dPAnaNg 14% yia Tig Bancpost S.A., Eurobank EFG Stedionica A.D. Beograd kai Eurobank
EFG Bulgaria, 18% yia 1i¢ EFG Eurobank Finance S.A. kai EFG Eurobank Securities S.A. Romania, kai 20% yia tnv EFG Istanbul Holding A.S. Ta Tnv €KTiuNoN TwV TAUEIAKWY
pPOWV TTEPAV TNG SeTiag XPNOIWOTTOINONKE OUVTEAEOTAG avaTTTUENG 3%, O OTTOI0G BV UTTEPPAIVEI TO HECO PAKPOXPOVIO CUVTEAEOTH AVATITUENG TWV AVTIOTOIXWY QYOPWV.

Evowpara mwdyia oToixeia

O1kOTTEd A, KTipIO "EmirAq, HAekTpovikoi
Kal BEATIWOEIG Aoitrég UTTOAOYIOTEG Kal
o€ aKivnTa £§omAIoudG, Aoyiopika Emevdioeig
TRPITWV oxnuara TpoypAaupaTa o€ akivnTa Zuvoho
Agia KTAoEWG: € eKar. € exar. € eKar. € exart. € ekar.
Ytohormo 1n lavouapiou 2006 524 202 402 215 1.343
MpoaoBrkeg atmd e€ayopég 12 7 2 - 21
MeTagpopég (7) (0) 0 7 0
Ayopég 114 38 62 24 238
MwAnAoeIg kail diaypagég (19) (15) (41) 2) (77)
Atropgiwon 0) (0) - - (0)
ZUVAANQYHATIKEG QVATTPOCAPHOYEG 10 5 4 - 19
YméAoitro 31n Aekepppiou 2006 634 237 429 244 1.544
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Evowpara mdyla oToixeia (Cuvéxeia)

O1koTeda, KTipIa "EmimrAa, HAekTpovikoi
Kol BEATIWOEIG Aoirég UTTOAOYIOTEG Kal
o€ aKivnTa £§omAIopoG, Aoyiopika Emevdiosig

TPpiTWV oxnpara TpoypAaupaTa o€ akivnTa Zuvoho
Agia KTAOEWG: € eKkar. € ekar. € eKkar. € ekar. € eKkar.
ZUOOWPEUPEVEG QTTOOBETEIG:
Ytohormo 1n lavouapiou 2006 (105) (121) (280) (10) (516)
Augnon atd e§ayopd BuyaTpIKWV ETAIPEIWV (2) (4) (1) - ()
MeTagpopég (1) (1) 1 0 (0)
MwAnoe€Ig Kai dlaypagig 5 10 27 2 44
AmooBéoeig yia Tn Xprion (21) (21) (41) 3) (86)
ZUVaAAQYHATIKEG QVATTPOCAPHOYEG 2 3) 4) - (5)
YméAoitro 31n Aekepfpiou 2006 (122) (140) (298) (11) (570)
Atia kTAOEWG:
YméAoitro 1n lavouapiou 2007 634 237 429 244 1.544
MpoaBnkeg atd egayopég 26 8 6 50 90
MeTtagpopég (26) 1 (14) 9 (30)
Ayopég 161 45 50 24 280
MwAnoeig kai diaypagiég (72) (13) (22) (2) (109)
Atopgiwon 0 (0) - - 0
ZUVaAAQYHATIKEG QVATTPOCAPHOYEG (7) (4) 3) (1) (15)
Ytohoro 31n Aekepppiou 2007 716 274 446 324 1.760
ZUOOWPEUPEVEG OTTOOREDEIG:
YméAoitro 1n lavouapiou 2007 (122) (140) (298) 11) (570)
Augnon a1d egayopd BuyaTpIKWV ETAIPEIWV (10) 7) (4) (0) (21)
MeTtagpopég 0 1 (0) (0) 1
MwAnoeIg kai diaypagég 17 12 15 0 44
ArmooBéoeig yia Tn Xprion (27) (25) (43) 3) (98)
ZUVAANQYHATIKEG QVATTPOCAPHOYEG 1 2 2 0 5
Ymoéhoimmo 31n AekepBpiou 2007 (141) (157) (328) (14) (640)
AvatréoBeoTn agia 31 Aekepppiou 2007 575 117 118 310 1.120
AvatréoBeoTn agia 31 Aekepppiou 2006 512 97 131 233 974

O1 BeATIOEIG O€ akivnTa TPITWV aPopPoUV KTipia TTou XpnoiyoTrolouvTal atrd Tov OpiAo.

210 o Tavw, pe 31 AekepBpiou 2007, cuptrepIAapBavovtal akivnta utrd Kataokeur) Uyoug € 51 ekat. (31 AekeuBpiou 2006: € 46 ekar.).
H avamméoBeotn agia Twv XpnuaTodoTIKWV PICOWOEWY TTou TTepIAapBavovTal oTa evowUaTa TTayia Treplouaiakd otoixeia pe 31 AskeyPpiou 2007 Atav € 39 exkar. (31 Aekepppiou
2006: € 40 ekart.).

Etmevduosig o€ akivnra

Ol eTmevOUOEIG O€ aKivnTa TTAPOUCIAJOVTal OTO KOOTOG KTAOEWG META TNV OQAIPECN CUCCWPEUNEVWY OTTOORECEWY KAl CUOOWPEUNEVWY NUIWV atropgiwong. Or amooféoelg
utroAoyigovTal pe Baaon Tn péBodo Tng oTabeprg amdoBeong yia Tepiodo 40-50 eTwv. H e0Aoyn adia Twv emevdloewy o€ akivnta TNV 31 AekepBpiou 2007 Atav € 399 ekart. (31
AekepPpiou 2006: € 304 ekar.). O1 e0Aoyeg agieg TwV OKIVATWY avTITTIPOCWTTEUOUV TNV TIUF ayopdg n oTroia €xel UTTOAOYICOET aTTd eTTaYYEAUQTIEG EKTIUNTEG OKIVATWY.

Kartd 1n didpkeia Tng xpriong 1mou éAnge Tnv 31 AekepBpiou 2007 kataxwprbnke otV KATAOTACHN OTTOTEAEOUATWY, OTa €000 ATTO WN TPATTEQIKEG UTTNPETIEG, TTOO6 evoikiou € 19
ekart. amo emevduoelg o€ akivnta (31 AekepPpiou 2006: € 16,4 exart.). Tnv 31 AekepPpiou 2007 ol KEQAAAIOUXIKEG DATTAVES aKivNTNG TrEplouaiag avépyxovtav o€ € 36 ekar. (31
AekepPpiou 2006: € pndév).

Aoitrd oToixeia evepynTikoU

2007 2006
€ exar. € exart.
MpotAnpwpéva £€0da Kal £008a EI0TTPAKTEN 98 78
AvaBaAAéuevn eopohoyia (onu. 11) 86 100
Mepiouaiakd oTolxeia atrd TTAEIOTNPIGOHOUG 78 62
Y1ohorra utré dIaKkavoviouo pe TTEAATEG 72 62
Noitré aToixgia evepynTikoUu 414 243
748 545
YTTOXPEWOEIG TTPOG TTICTWTIKA 1I5pUpaTa
2007 2006
€ eKaT. € exart.
Mood o¢ diadikaaia eioTTpagng atmd GAAEG TPATTECEG KAl TPEXOUHEVOI AOYaPIAOHOI TPATTECWV 353 484
Kartabéoeig atmd Tpdmeleg 1.659 1.052
2.012 1.536
ZTIG UTTOXPEWOEIG TTPOG TIIOTWTIKA 1I9pUPATA CUMTTEPIAQUBAVOVTAI UTTOXPEWOTEIG TTPOG:
- Buyatpikég Opidou EFG kal ouyyeveig eTTiXEIpAOEIg 88 509
- uTréAoITTa UTTO SloKavVoVIOUO WE TPATTECES 200 162

O1 oupQVieg ETTAVAYOPAG XPEOYPAPWY PE XPNHATOTTIOTWTIKA 1I5pUPATA TTAPOUCIAZOVTAl OE EEXWPIOTH) YPOAUHA TOU EVOTTOINHEVOU I00AOYIOHOU Kal TO OUYKPITIKG OTOIXEIQ EXOUV
AVOTIPOCOPUOCTE avaloya.
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28.

29,

YTTOXPEWOEIG TTPOG TTEAATEG

2007 2006
€ eKarT. € exart.
Karabéoeig kal Tpexoupevol Aoyapiaopoi 12.765 10.626
MpoBeopiokég KATABETEIG KAl UTTOXPEWOEIG ATTO TIPASEIS TIPOOWPIVAG EKXWPNONG - Repos 16.687 12.709
Mpoidvta unit-linked 729 579
Noitra pecompdBeopa TpoidvTa 5.970 3.793
36.151 27.707

2TIG UTTOXPEWOEIG TTPOG TTEAGTEG CUMTTEPIAQUBAVOVTAI UTTOXPEWOEIG TTPOG:
- TN MNTPIKA TQIPEia 0 53
- Buyatpikég Opidou EFG kal ouyyeveig eTTiXEIpAOEIg 14 275
- NN peyaAuTepn Tou VoG €TOUG 3.892 3.350

H AoyioTikA agia Twv oUVBETWY KOTABETEWV KOl TWV UTTOXPEWOEWY TTPOG TOUG TIEAATEG OUMBATIKG OUVOESEUEVWY WE TNV aTTOD00N OTOIXEIWY TOU EVEPYNTIKOU (TTPOIdVTA unit-
linked), KaTaxwpnuévwy wg aToTINWHEVWY GTNV gVAoyn agia Toug péow Tou Aoyapiaopou atroteAeapdTwy, ATav TNV 31 AekepBpiou 2007 € 2.497 ekar. (31 Aekepppiou 2006: €
1.785 ekar.). O1 aAayég oTnv eUAoyn agia pe 31 AekepBpiou 2007 1couvTal pe kEPSN € 65 ekar. (31 Aekepppiou 2006: kEpdn € 32 ekar.), ol OTToiEG OPeiAovVTal O€ PETABOAEG TwWV
auvlnkwv ayopdg (o1 aAAayég oTnv ebAoyn agia TTou opeilovTal o€ TTIOTWTIKOUG KIVOUVOUG gival aUEANTEEG).

O1 peTaBoAég oTnv eVAoyn agia Twv CUVOETWY KATABEOEWY Kal TWV UTTOXPEWOEWY TTIPOG TOUG TTEAATEG, CUUBATIKA OUVOEDEUEVWV WE TNV OTTOB00N OTOIXEIWY TOU EVEPYNTIKOU
(unit-linked) avTioTaBpifovral aTo Aoyopiaoud ATTOTEAEOUATWY HE aVTIOETEG PETABOAEG OCUVOETWY TTAPAYWYWYV XPNHATOOIKOVOUIKWY HECWYV KAl XPNUOTOOIKOVOUIKWY OTOIXEIWV
TOU EVEPYNTIKOU ATTOTINWHEVWY aTNV €0AoyN agia TOug HECW TOU AOYyapIooUOoU ATTOTEAETUATWY, AVTIOTOIXA.

H diagopd petagl TN AoyIoTIKAG agiag Kol Twv CUPBATIKWY N TTPOEEOQPANUEVWY TTOCWY TTou Ba TTPETTEl va TTANPWOEI oTn ARgN Twv Sopnuévwy Katabéoewv eival € 68 ekar.
(2006: € 60 ekar.).

MoTwTikoi TiTAOI KaI AOITTEG BAVEIAKEG UTTOXPEWOEIG

2007 2006
€ exar. € eKaT.
Bpaxutrpo0eopueg UTTOXPEWOEIG
- Alomrpaypatetoipa agivypaga (ECP) 1.648 1.783
MaKkpOTTpOBETHEG UTTOXPEWOTEIG
- MecoTtrpéBeopol TiTAol (EMTN) 4,943 3.679
- Meiwpévng egao@aAliong 991 374
- A116 TiITAoTroinon 3.656 3.531
9.590 7.584
Zuvolo 11.238 9.367

2710 TTAPATTavW TTOad GUNTTEPIAaUBAvETAI N AoYIOTIKA agia Twv oUVOETWY TITAWY OTTOTIHWHPEVWY OTNV €UAoyn agia Toug péaw Tou AoyapiacuoU aTToTEAEOUATWY TTou ATav TNV 31
AekepPpiou 2007 € 1.153 ekar. (31 AekepBpiou 2006: € 565 exar.). H petaBoAl otnv €0Aoyn agia pe 31 AekepPpiou 2007 1couTav pe kEPdN € 26 ekar. (31 AekepBpiou 2006:
Znuid € 10 €kaT.), N oTToi0 OPEIAETAI KUPIWG O€ OAAAYEG TWV GUVONKWY TNG ayopdg (o1 HETABOAEG TOU TIOTWTIKOU KIVOUVoU BewpouvTal apeAnTéeg). O peTaBoAég otnv e0Aoyn
agia Twv oUVOETWV TITAWV avTIoTaBWICoVTal OTO AOYapIOOHS ATTOTEAETPATWY PE QVTIOETEG HETABOAEG TUVOETWY TTAPAYWYWY XPNHUATOOIKOVOUIKWY HECWV.

H diagopd peTafl NG AOYIOTIKAG agiag Kal TwV CUPBATIKWY W TTPOEEOPANPEVWV TTOOWV TTou Ba TTPETTEl va TTANPwOET oTn AREN Twy dopunuévwy opoAdywy eival € 98 ekar.
(2006: € 50 ekar.).

Tnv 31 AekepBpiou 2007, ol peoompdBeoporl TiTAol (EMTN) tmou Bpiokoviav otnv katoxf TmeAatwv Tou Opikou avépyovtav oe € 5.970 ekat. (2006: € 3.793 ekar.) kai
ep@avigovtal aTn YPaPHn YTTOXPEWOEIG TTPOG TTEAATEG.

Xpedypaga a1rd TITAOTTOINCEIG

H xpnuatodétnon Tou Opilou atroteAsital améd Tnv TITAOTToinon d1apépwy KATNYOPIWY SAVEIWV Kal XPEOYPAPwWY TToU avAKOUV o€ PeoOTTpoBeapoug TiTAoug (EMTN) kai
Siamrpaypateloipa xpedypaga (ECP's):

(a) Xpedypaga amwd TiITAoTroinon oTeyaoTikwy daveiwv (RMBS)

Tov loGvio Tou 2004 o OpiAog TTpoxwpnoe o€ €kSoan OMOAOYIWY, ME KAGAUWN OTEYOOTIKWY daveiwv Kal oo KOoTog AviAnong kegahaiwv Euribor TAéov 19 povadeg Bdong yia
€TITA Xpovia. Tnv 31 AekepPpiou 2007 n utroxpéwaon avepyotav oe € 199 ekat. (2006: € 281 ekar.).

Tov loUvio Tou 2005 o Opihog TTpoxwpnoe otn deuTepn €KS0ON OPOAOYIWV, HE KAAUWN OTEYOOTIKWY daveiwv Kal p€go KOOTOG AvTAnong Kepalaiwv Tpiunviaio Euribor Aéov
17,5 povadeg Bdaang yia emtd xpovia. Tnv 31 AekepBpiou 2007 n uttoxpéwaon avepxotav o€ € 236 ekart. (2006: € 576 exar.).

Tov loUvio Tou 2006, o OpIAOG TTpOXWPENOE OTNV TPITN £€KS0CTN OMOAOYIWY, HE KAAUWN OTEYAOTIKWY daveiwy Kal ue péao KOOTOG AvTANONG Ke@aAdaiwy Tpiunviaio Euribor TAéov 16
Hovadeg Baong yia 1T xpovia. Tnv 31 AekepPpiou 2007 n utroxpéwaon avepyodtav oe € 391 ekar. (2006: € 959 ekar.).

Tov loUvio Tou 2007, o OpIAog TTpOXWPENOE OTNV TETAPTN €KOOON OMOAOYIWY, ME KAAUWN OTEYAOTIKWY SAVEIWY, OVOPAOTIKAG agiag, pe kouttdvi Tpiufvou Euribor mmAéov 13
uovadeg Baong yia évte xpovia. Tnv 31 Aekepfpiou 2007 n uttoxpéwaon avepyotav o€ € 1.195 ekar.
(B) Xpedypaga amd TITAOTTOINON XOPTOPUACKIOU TIIOTWTIKWV KAPTWV

Tov loUAio Tou 2005 o0 OpiAog TTpoXwpPNoe o€ €kS0CT OUOAOYIWY, HE KAAUWN XOPTOPUACKIOU TTIOTWTIKWY KAPTWVY KAl HEGO KOOTOG AvTANoNG Twv Ke@aAaiwv Euribor TTAéov 21,7
Hovadeg Baong. Tnv 31 AekepBpiou 2007 n uttoxpéwan avepxdTav ae € 727 exkart. (2006: € 737 exar.).

(Y) Xpedypa@ga atrd TITAOTTOiNon XapTO@UAAKIOU Saveiwv HIKPWYV ETTIXEIPATEWV

Tov OkTwRpIo Tou 2006, 0 OPIAOG TTPOXWPNOE Ot €KOOON OHOAOYIWY, ME KAAUWN SaVEiwV PIKPWVY ETTIXEIPACEWY, OVOUAOTIKAG a&iag, Ye kouttdvi Tpipunvo Euribor mmAéov 17
povadeg Baong yia Ta Badpidag A’ (Class A) opdAoya. Tnv 31 AekepBpiou 2007 n utroxpéwaon avepxotav o€ € 889 ekart. (2006: € 962 ekar.).
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29.

MoTwTikoi TiTAOI KOI AOITTEG BAVEIAKEG UTTOXPEWOEIG (OUVEXEID)

OpoAoyiaké ddveio peiwpévng e§acpdAiong (Lower Tier-ll)

Tov louvio Tou 2004 o OpiAog €£€dwaoe opoAoyIaKkd SAVEID PEIWPEVNG EEATPAAIONG KUPaIVOUEVOU €TTITOKIOU Uyoug € 400 ekaT. péow Tng BuyaTpikig Tou EFG Hellas Plc. Ta
opdAoya Afjyouv o€ Oéka £Tn pe SIKaiwpa TTPOwPNG atTOTTANPWHAG PETG aTrd TTévTe £Tn. O TOKOG TTANPWVETaI ava TPipNVo Kal uttoAoyigeTal pe Baon 1o 3-pnviaio Euribor Aéov
0,50% yia Ta TTpWwTa TTéVTE Xpovia. Ta opodAoya atmroteAoUv opoloyiako ddvelo peiwpévng e¢acedhiong (Lower Tier 1) yia Tov Opido kai gival elonyuéva ato XpnuatioTApio Tou
NougepBoupyou.

To Mdio Tou 2005, o Opihog £££dwae opoAoyiokd ddavelo PeIwPEVNG eEao@AaAiong oTaBepoU etmiTokiou Uyoug € 216 ekat. péow TG Buyarpikng Tou EFG Hellas Plc. Ta opdAoya
Ayouv g€ Tpiavta Xpovia pe SIKAiwpa TTPOwPNSG aTTOTTANPWHAG HETA atmd 10 xpoévia. O T6kog TTANpwveTal avd e§aunvo Kai utroAoyiCeTal pe BAon €010 OTABEPS ETTITOKIO
2,76%. Ta oydAoya atroteAoUv opoAoyiakd ddveio peiwpévng egac@aAiong (Lower Tier Il) yia Tov OpiAo kai gival eionypéva o1o XpnuatioTthipio Tou AougepBoupyou.

Tov OkTwPRpIo Tou 2005, 0 Opihog e€Edwae opoAoyIakd BAVEIo PElwpEvNG eEaoPAAiong aTaBepol etiTokiou Uywoug € 29 ekart. péow Tng Buyatpikng Tou EFG Hellas Plc, 1o otroio
oxnuaTiel pia evotroinuévn ékdoan Pe TNV AdN utrapyouaa ékdoan TTooou € 216 ekaT. Tou Mdiou 2005.

Tov louvio Tou 2007 o Opihog £§£dwaoe opoAoylakd davelo Kupalvopevou eTTiTokiou Uyoug € 750 exkart. péow Tng Buyatpikrg Tou EFG Hellas Plc. Ta opdAoya Afjyouv o€ 8€Ka €Tn
Je dikaiwpa TPéwPENG atmoTTANPWUNAG METG atrd TévTe €Tn. O TOKOG TTANPWVETAI avd TPiunvo Kal utroAoyileTal Ye Baon 1o 3-pnvicio Euribor mAéov 30 povadwyv Baong yia Ta
TPWTA TTEVTE Xpovia. Ta opdAoya armmoteAoUv opoAoyiokd ddvelo peiwpévng e€ao@dhiong (Lower Tier 1) yia Tov Opiho kai gival eilonypéva oto XpnuatioTApIo Tou
Nougepoupyou.

Tnv 31 AekepBpiou 2007, 1o Trapamdvw TepIAapBdavouv Tmood € 339 ekar. To oTToio BpioKeTal aTnv KatoXn TEAATWV TG TpdTmedag Kal CUMTTEPIAGPBAVETAI OTN YPOUMA
"YTroXpeWwaoelg TTpog TreAdTeg" (2006: € 217 exkar.).

O1 TTapakdTw TTiVaKEG avaAlouv TIG UTTOXPEWOEIG OTTO TTIOTWTIKOUG TiTAOUG pe BAon TNV nuepopnvia ARENG Kal €TTIONG TTAPEXOUV TTANPOPOPNON YIA TO TTOIEG UTTOXPEWOEIG
@PEPOUV OTABEPD KAl TTOIEG KUPAIVOUEVO ETTITOKIO.

31 Askepfpiou 2007

Evtég 1-5 MNdavw amré

1 éroug €Tn 5¢mn Z0voho

€ eKaT. € eKkar. € exar. € eKkar.
MeootmrpoBeopol TitAol (EMTN)
Z100gpOU ETTITOKIOU 36 266 15 317
Aedouleupévog TOKOG 13 - - 13
Kupaivépuevou eTiTokiou 1.080 2.740 752 4.572
Aedouleupévog TOKOG 4 - - 41

Alamrpaypateucipa xpedypaga (ECP)
2108gpOU ETTITOKIOU 1.648 - - 1.648
Aedouleupévog TOKOG - - - -

Meiwpévng eSao@dAiong

2108gpOU ETTITOKIOU - - 181 181
Aedouleupévog TOKOG 1 - - 1
Kupaivéuevou eTmiTokiou - - 807 807
Aedouleupévog TOKOG 2 - - 2
OpoéAoya amd TiTAotroinon

Z100gpOU ETTITOKIOU 15 - - 15
Aedouleupévog TOKOG 0 - - 0
Kupaivépuevou eTmiTokiou - 719 2.878 3.597
Aedouleupévog TOKOG 44 - - 44
ZUVOAO TICTWTIKWYV TITAWV KAl AOITTWV SAVEIOKWY UTTOXPEWOTEWV 2.880 3.725 4.633 11.238

31 AekepBpiou 2006

Evtég 1-5 Mavw atd

1 é1oUg £Tn 5 €n ZUvoho

€ eKart. € eKart. € eKart. € eKart.
MeootmrpoBeopol TitAol (EMTN)
2108epOU ETTITOKIOU 125 372 31 528
Aedouleupévog TOKOG 20 - - 20
Kupaivéuevou eTmiTokiou 818 2.004 290 3.112
Aedouleupévog TOKOG 19 - - 19
Alarpaypareuoipa xpedypaga (ECP)
Z100gpOU ETTITOKIOU 1.772 - - 1.772
Aedouleupévog TOKOG 1 - - 11
Meiwpévng eSao@dAiong
Z100gpOU ETTITOKIOU - - 192 192
Aedouleupévog TOKOG 1 - - 1
Kupaivépevou eTmiTokiou - - 181 181
Aedouleupévog TOKOG 0 - - 0
OpodAoya amo TitAotroinon
2108gpOU ETTITOKIOU - 15 - 15
Aedouleupévog TOKOG 0 - - 0
Kupaivéuevou eTmiTokiou - 731 2.754 3.485
Aedouleupévog TOKOG 31 - - 31
ZUVOAO TIOTWTIKWYV TITAWV Kol AOITTWV SAVEIOKWY UTTOXPEWOEWV 2.797 3.122 3.448 9.367
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31.

32.

Aoitrd oToixeia TradnTikou

PoPOAOYIKEG UTTOXPEWTEIG

YTroxpewoeig amo e§ayopég

Mpociorpaypéva écoda Kal £€0da TTANPWTEX

MpoBAewn yia amolnuiwon aTToXwenong TIPOcwWTTIKOU Adyw £§6dou atréd Tnv utnpeaia (ony. 31)
YToxpewaoelg atré ac@aAioTiKd cupBoAaia {wng

XPNUATOOIKOVOMIKEG UTTOXPEWOEIG DIOBETIPEG YIa EUTTOPIKN EKMETAAAEUDN

AvaBaAAOpeVEG POPOAOYIKEG UTTOXPEWOEIG (ony. 11)

Y1ohorra utré d1akavoviouo pe TTEAATEG

Noitré aToixgia TTadnTiKoU

MpoBAeyn yia aronpiwon aroxwpnong TPoowITIKoU Adyw £§630u a1rd TNV UTThPETia

MeTafoAR oTnv TPOBAEYn yia arodnUiwaon aroXwpnong TPoowITIKoU Aoyw £§680u aT1Td TNV UTTNPETia

YTTOXPEWTEIG YIa TTAPOXEG META TN auvTagiodoTnon Tnv 1n lavouapiou
MpoaoBrkeg atd e§ayopég

KéoTog yia Tn xprion (BA. TTapakdtw)

Mapoxég Tou kataBARBnkav

YTTOXPEWOEIG YIa TTAPOXEG PETA TN ouvTagioddTtnon Tnv 31n Aekepfpiou

Aatrdveg Tou emBdpuvav Ta atTroTeAéopaTa XpRong

KbaoTog Tpéxoucag utnpeaiag

Aatravn T6kou

EmmpooBeTa k6oTh

AvoloyioTikda k€Epdn / {nuieg

ZUvoAo TTou TrepIAapBAveTal aTIG SATTAVEG TTPOCWTTIKOU (ony. 9)

AvaloyioTikég TTapadoxég
O1 KUpIeG avaAOyIOTIKEG TTAPADOXEG (EKPPATHEVEG OE HEOOUG BPOUG)

MpoeEo@ANTIKS ETTITOKIO
MeAAovTikéG augnoelg pIoBwv

MAnBwpiouég

MeTox1KO KEPAAQIO, Blaopd aTrd EKSOON HETOXWV UTTEP TO APTIO KaI iDIEG HETOXEG

2007 2006
€ KaT. € eKkaT.

13 42

208 14

174 105

75 68
494 429
95 205
15 12
66 65
685 550
1.825 1.490
2007 2006
€ KaT. € eKkaT.
68 58

3 -

17 17
(13) @)
75 68

5 4

3 3

8 8

1 2

17 17
2007 2006
% %

4,8 4,3
3,5 3,5
2,5 2,5

H ovopaoTikr aia Twv petoxwv NG Tpdmedag avatrpooapuooTtnke amod € 2,75 oe € 3,30 avd petoxn oTig 3 AtrpiAiou 2007 pe €kdoon 2 dwpedv PETOXWV Yia KGBe 10 TraAaiég
Kal 6A0 TO PETOXIKG KePAAaIo TnNG Tpdrredag eival TARpwG kataBeBAnuévo. H avdAuon Tng PETABOANG TOu PETOXIKOU KEPaAaiou, TNG SIaPopag atrd €KS0oN PETOXWYV UTTEP TO APTIO

KaI TwV 1I3iWV PHETOXWV £XEl WG EEAG:

Alag@opd amd

Koivég 131gg KoBap6é  €kdoon HETOXWV ‘181eg KoBapo
HETOXEG HETOXEG mooo UTTép TO APTIO HETOXEG moco
€ exar. € exar. € exar. € exar. € exar. € exar.
Tnv 1n lavouapiou 2006 1.054 (7) 1.047 523 (41) 482
3 AmrpiAiou 2006:
- Alavopr) Swpedv PETOXWY OTOUG EKTEAEOTIKOUG DIEUBUVTEG,
oTn Aloiknon Kal 0TO TTPOCWTTIKG 2 - 2 19 - 19
- ‘Ekdoon 2 dwpedv YeToXwV yia KGBe 10 TTalaiég 211 1) 210 (211) 1 (210)
-'E€0da TTou agopolv Ta avwTépw - - - (3) - (3)
17 AtrpiAiou 2006:
- AKUpwan 19iwV PETOXWV (3) 3 - (15) 15 -
Augnon peToxikou kepaiaiou Adyw doknong dIKAIWUATWY
TTPOQIPETNG AYOPAG HETOXWV ATTO EKTEAEOTIKOUG DIEUBUVTEG,
Tn Aloiknan Kail To TTPOCWTTIKO 0 - 0 0 - 0
Ayopd 15iwv PETOXWV - (25) (25) - (158) (158)
MWwANnon 1diwv YETOXWV - 8 8 - 46 46
Tnv 31n AekepBpiou 2006 1.264 (22) 1.242 313 (137) 176
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32. MeToX1KO KEPAAQIO, Blaopd aTrd EKSOON HETOXWYV UTTEP TO APTIO Kal iBIEG HETOXEG (OUVEXEID)
Alag@opd amd
Koivég 131gg KoBap6é  €kdoaon pETOXWV ‘181eg KoBapo
HETOXEG HETOXEG mooo UTTép TO APTIO HETOXEG moco
€ exar. € exar. € exar. € exar. € exar. € exar.
Tnv 1n lavouapiou 2007 1.264 (22) 1.242 313 (137) 176
3 AmrpiAiou 2007:
- Alavopr) dwpPEedv PETOXWYV OTOUG EKTEAEOTIKOUG BIEUBUVTEG,
oTn Aloiknon Kal 0To TTPOCWTTIKGO 3 - 3 22 - 22
14 ZemrrepPpiou 2007: - -
- Augnon Metoxikou KegaAaiou 169 0) 169 1.060 (3) 1.057
- 'E€oda Augnong MeToxikou KepaAaiou - - - 17) - (17)
9 NogpBpiou 2007:
- Alavopr) dwpedv PETOXWV 0 - 0 4 - 4
21 NogpBpiou 2007:
-AuEnon MetoxikoU KegpaAaiou arrod emraverévduon
yepiopartog 2 - 2 13 - 13
Augnon peToxiKou kepaiaiou Adyw Eoknong SIKAIWUATWY -
TTPOQIPETNG AYOPAG HETOXWYV ATTO EKTEAETTIKOUG DIEUBUVTEG,
Tn Al0iknon Kal To TTPOCWTTIKO 5 - 5 17 - 17
Ayopd 18iwv PETOXWV - (24) (24) - (192) (192)
MWANon 15iwv YETOXWV - 35 35 - 245 245
Tnv 31n Askepppiou 2007 1.443 (11) 1.432 1.412 (87) 1.325
27OV TTI0 KATW TTivaka TTapatietal n avaAuon tng HETABOARG Tou aplBpoU Twv PETOXWYV TNG Tpatedag:
Ap1Bu6G peETOX WV
‘181eg KaBapég
Ekdo0¢tioeg HETOXEG apiBuog
Tnv 1n lavouapiou 2006 319.321.451 (1.885.524) 317.435.927
3 AmrpiAiou 2006:
- Aiavopr) dwpEedv PHETOXWY OTOUG EKTEAEOTIKOUG BIEUBUVTEG, OTN AlOiKNoT Kal GTO TIPOCWTTIKG 655.000 - 655.000
- 'Ekdoon 2 dwpedv YeTOXWV yia KGBe 10 TTaAaiég 63.995.291 (471.295) 63.523.996
17 AtrpiAiou 2006:
- AKUpwon 18iwV PHETOXWV (786.000) 786.000 -
Augnon peToxikou kepaiaiou Adyw doknong SIKAIWUATWY TTPoaipeong ayopdg HETOXWY aTro
EKTEAEDTIKA PEAN TOU AloiknTiKOU ZupBouAiou, Tn Aloiknon Kal TO TTPOCWTTIKG 2.366 _ 2.366
Ayopd 18iwv PETOXWV - (7.447.838) (7.447.838)
MWANon 15iwv JETOXWV - 2.306.250 2.306.250
Tnv 31n AekepBpiou 2006 383.188.108 (6.712.407) 376.475.701
Tnv 1n lavouapiou 2007 383.188.108 (6.712.407) 376.475.701
3 AmrpiAiou 2007:
- Aiavopr) dwpedv PETOXWY OTOUG EKTEAEOTIKOUG BIEUBUVTEG, OTN AloiKnoT Kal OTO TTPOCWTTIKG 839.992 - 839.992
- ‘Ekdoon 2 petoxwv yia ka0e 10 TTaAaIég e TNV AvATTPOCAPHOYA TNG OVONAOTIKAG agiag atd
€3,300e €275 76.805.620 (333.133) 76.472.487
14 ZemrrepPpiou 2007:
- AUEnon peToxikoU kepaAaiou 61.444.496 (165.174) 61.279.322
9 NoepBpiou 2007:
-Alavopn dwPEeAv PHETOXWV OTOUG EKTEAEOTIKOUG BIEUBUVTEG, 0T AIOIKNON Kal OTO TTPOCWTTIKO 170.000 - 170.000
21 NogpBpiou 2007:
- AUgnon PETOXIKOU KePaAaiou AOyw eTTaveTTévOUaNG HEPIOPATOG 649.605 - 649.605
Augnon peToxiKou kepalaiou Adyw doknong SIKAIWUATWY TTPoaipeong ayopdg HETOXWY aTro
€KTEAEOTIKOUG BIEUBUVTEG, TN AlOiKNON KAl TO TIPOCWTTIKS 1.847.817 _ 1.847.817
Ayopd 18iwv PETOXWV - (8.268.241) (8.268.241)
MWANon 15iwv YETOXWV - 11.348.249 11.348.249
Tnv 31n Aekepppiou 2007 524.945.638 (4.130.706) 520.814.932
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32. MeToX1KO KEPAAQIO, Blaopd aTrd EKSOON HETOXWYV UTTEP TO APTIO Kal iBIEG HETOXEG (OUVEXEID)

H ékdoaon 2 vEwV KOIVWV OVOUOCTIKWY PETOXWV Yia KGBe 15 TraAaiég, o€ Tiur ékdoong € 20 avd petoxn, eykekpipévn atd Tnv ‘Ektoktn Mevikr Zuvéheuon oTig 2 AuyouaoTou 2007,
OUVOAIKG € 1.229 ekar., oAokAnpwOnke oTig 14 ZemrrepPpiou 2007 Kai o1 véeg peToxEG Eekivnoav va diatrpayparevovtal oto X.A.A. oTig 25 ZetrrepBpiou 2007.

216 21 NoguBpiou 2007, n ‘Extaktn Mevikr ZuvéAeuon Twv PETOXWVY €0UO1008TNOE TO AloIKNTIKO ZUpPBOoUAIO yia Ta €EAG:

(a) TNV avgnon Tou petoxikou kepahaiou Tng Tpdmedag pEXP! Tou TToooU € 150 ekart. aTa eTTOPEVA 3 £TN WOTE VA €ival EQIKTA N ETTAVETTEVOUCT TWV HEPIOUATWY, KAl

(B)  Tnv av&non Tou peToxIkoU Kepalaiou TNG TPATTECag MEXP! TOU TTOOOU € 22 eKaT., JE €KDOOTN VEWV PETOXWV Kal KATOBOAR HETPNTWYV, péoa aTrd IBIWTIKA TOTTOBETNON OF
BeopIKOUG ETTEVOUTEG TOU €GWTEPIKOU TTOU Eival HETOXOI pelowneiag Buyatpikwy TG Tpdmeag otn Néa Eupwtrn kai katdpynon Tou SIKAIWKATOG TIPOTIUNGNG TWV TTAAQIWV
HETOXWV. O1 véeg peToxEG Ba BlaTeBolv o€ TIuA uwnASTEPN AT TO HECO OPO TNG XPNMOTIOTNPIAKAG TIMAG TNG METOXAS TNG TpATedag KATA TIG 5 NUEPEG TTOU TTponyouvTal
NG Nuépag SIGBEONG ToUug, MEIWHPEVNG KATA TTo000TO 3%, N otroia Ba amo@acioTei amd 1o AloIKNTIKO ZUpBOUAIO, OTO TTACICIO QUTO, €VTAG €TOUG OTTO TNV NUEPOUNvVia
Muwng NG ammépaacng Tng Mevikng ZuvéAeuong.

E181k6 ox£d10 15iwv pETOXWV

ZUpewva pe 1o Nopo mepi Avwvupwy ETaipeidv, Tipiv Tnv Tpotrotroinon amod v. 3604/2007 (AuyouoTtog 2007), oI €TAIPEIEG TWV OTTOIWV Ol WETOXEG gival €I0NYUEVEG OTO
XpnuaTIoTAPIO, UTTOpoUcav va atroKToUv SIKEG TOUG PETOXEG ME OKOTIO Tn OTAPIEN TNG XPNMOTIOTNPIAKAG TIMAG TNG HETOXNG Toug. OTiwg pnTd opideTal atmd Tn GUYKEKPIMEVN
SIGTAgN TOU VOPOU N CUYKEKPIPEVN EVEPYEID ETTITPETTETAI JOVO OTAV N ETAIPEIQ BEWpPEi OTI N TPEXOUTA TIUA TNG METOXAG TNG, ME DEDOUEVEG TIG ETTIKPATOUOEG GUVONKEG TNG aYOPdg,
gival onuavTiKa XapnAdTepn atmd auTr TTOU QVTITTIPOCWTTEVEl TN XPNHATOOIKOVOUIKA TNG KATAOTAON Kal TIG TIPOOTITIKEG TNG. AUTH N OUYKEKPIMEVN €vOTNTA TOU vOUou Trepi
Avwvipwyv ETaipeiv dev agopd oTn peiwan Twv 18iwv KepaAdiwv. O HETOXEG TTOU ayopdoTnkav TIPETTEN va TTwAnBoUuv péow Tou XpnuaTioTnpiou R va diavepnbolv GToug
£PYagOUEVOUG WG HEPOG TOU TTPOYPAUUATOG BIaVOUNG BWPEAV PETOXWV EVTOG TPIETIAG. OI PETOXEG TTOU TTAPAPEVOUV OTNV KATOXN TNG €TaIpEiag PETA TN ARgn Tng TpIETOUg
TTEPIOGDOU, TIPETTEI VA aKUPWBOUV PETG aTTd €yKpIon TNG MeVIKAG ZuvéAeuong.

Tov Atrpihio Tou 2007, n ETAoia Mevik ZuvéAeuon Twv MeToxwv evEKpIVE €I0IKO TTPOYPAUPA aTTOKTNONG OTTd TNV TpdaTreda 1I3iwV HETOXWY YIa éva Xpovo P KatwTaTtn TiuA € 4,88
kal avwtarn TiuA € 30,89 avd petoxr (TTpocapuoopévn yia TNV €kdoon 2 SwPEedv PETOXWY yia KABe 10 TTaAaIég Kal yia TNV augnon PETOXIKOU KEPOAQiou 2 VEEG METOXEG Yia KABE
15 TTahaiég) péXP! Tou OUVOAIKOU TTOo0U TTOU QvTIOTOIXEI 0TO 5% Tou PETOXIKOU KepaAaiou Tng Tpdrredag kal £6ouaioddTnoe 1o AloIKNTIKO ZUpBOUAIo va TTpoBei oe OAEG TIg
ATTOPAITNTEG EVEPYEIEG VIO TNV EQAPUOYR Tou TTpoypdupatog. Tnv 31n Aekepppiou 2007, 0 aplBPEG TwV PETOXWV TTOU ATTOKTABNKAV PECW TOU €V AGYW TTPOYPANHATOG avEPXOTAV
oe 3.431.626.

33. MpovouioUxol TiTAol

2116 18 Maptiou 2005, o OpiAog, péow TnG BuyaTpikrg Tou €18IKou akoTtroU eTaipeiag EFG Hellas Funding Limited, e€€dwoe mrpovopiouxoug TiTAoug Togol € 200 ekart. o1 oTroiol
armroteAolv TTpdoBeTa Baoika eTTOTITIKG Ke@aAaia (Lower Tier 1) yia Tov OpiAo. O1 TrpovopioUxol TiTAol Sev €xouv TTPOKABOPIoUEVN NUEPOUNVI AaTTOTTANPWWNAG Kail Sivouv oTov
€kOOTN TO dIKaAiwPa TTPOWPENG ATTOTTANPWHAG TOUG GTNV OVOUaaTIKA Toug aia aTig 18 Maptiou 2010, kai eTnoiwg atmd T0TE Kal 0TO €§AG. OAEG Ol UTTOXPEWOTEIG TOU €KDATN
QAVAQOPIKA PE TOUG TTPOVOMIOUXOUG TITAOUG KAAUTITOVTAI OTTO £YYUNOEIS MEIWMEVNG £§ac@daAiong atrd Tnv Tpdteda. O1 TiTAol TTANPWVYOUV OTABEPS PN-OCWPEUTIKG ETACIO PEPIOUO
6,75% yia Ta TTPWTa dUO £TN KAl OTN CUVEXEIX UN-CWPEUTIKG ETHOI0 PEPIOUA TO OTToi0 Ba KaBopileTal atd To dekaeTég Euro Swap rate Aéov 0,125% pe avwrato 6pio 10 8%. To
AloiknTiKS ZupBoUAIo Tou €kBOTN Ba €xel TN SIOKPITIKA EUXEPEIN VO AVOKOIVWVEI T TIPOVOUIOUXA WEPIoUATA Ta oTroia Ba TTAnpwvovTal atmd Ke@aAaia vouipwg Siabéoiya atov
€KOOTN. Ta TTPOVOUIOUXA HEPIOHATA TTPETTEI VO AVAKOIVWVOVTAI KOl VO TIANPWVOVTal OTNV TTEPITITWON TTou N TpdTreda TAnpwoel pépiopa. O TTpovouIouxol TiTAOI gival El0nypévol
ata XpnuaTioTApia Tou Aougepoupyou kai Tng Ppavkpolptng.

211G 2 NoepBpiou 2005, o Opihog, péow TG Buyatpikng Tou €181koU okoTtrou eTaipsiag EFG Hellas Funding Limited, e€édwae mpovopiolxoug TiTAoug TToool € 400 €kaT. o1 oTToiol
armroteAoUv TTpdoBeTa Baoika eTTOTITIKG Ke@aAaia (Lower Tier 1) yia Tov OpiAo. O1 TrpovopioUxol TiTAol Sev €XOuv TTIPOKABOPICHEVN NUEPOUNVI AaTTOTTANPWUNAG Kal divouv oTov
€KOOTN TO DIKAIWHA TTPOWPNG ATTOTTANPWHAG TOUG OTNV OVOMACTIKA Toug agia oTig 2 NoepBpiou 2015, kai o€ Tpiunviaia Baon atmd 1é1e Kal 010 €§RG. OAEG O UTTOXPEWOTEIG TOU
€KOOTN AVAPOPIKA PE TOUG TIPOVOMIOUXOUG TITAOUG KAAUTITOVTAIl ATTO €YYUNOEIG MEIWPEVNG Eao@aAiong até Tnv Tpdmeda. Or TiTAol TTANpwvouV oTaBepd PUN-CWPEUTIKG ETAOIO
uépiopa 4,565% yia Ta TTpWTa dEKA £TN KAl OTN CUVEXEIQ UN-OWPEUTIKO €TACIO PEPIOUA TO oTToio Ba kaBopidetal atré 10 3unvo Euribor Aéov 2,22%. To AloiknTiké ZupBouAio
TOU €KOOTN Ba €XEl TN DIGKPITIKI) EUXEPEID VO OVAKOIVWVEI TA TIPOVOUIOUXA MEPIoUATA Ta oTToia Ba TTAnpwvovTal aTrd KeEPAAaia vopipwg diabéoipa oTov ekdOTN. Ta TTpovouioUxa
JepiopaTa TTPETTEN VO QVAKOIVWVOVTAI Kal VO TTANPWVOVTAI OTNV TTEPITITWON TTou n Tpdtreda TTANpWoel PEPICHA, EKTOG auToU TTou aTraitei n vopoBeaia. O1 TrpovopioUxol TiTAol
eival eionypévol aTo Xpnuatiotripio Tou Aovdivou.

2116 9 NoepBpiou 2005, o Opihog, péow TG Buyatpikng Tou €181koU okoTrou eTalpsiag EFG Hellas Funding Limited, e€¢dwae mpovopiolxoug TiTAoug TToool € 150 ekart. o1 oTroiol
armroteAolv TTpdoBeTa Baoika eTTOTITIKG Ke@aAaia (Lower Tier 1) yia Tov Opido. O1 TrpovopioUxol TiTAol Sev €xOuv TTIPOKABOPICUEVN NUEPOUNVI aTTOTTANPWUNG Kal Sivouv oTov
€KOOTN TO DIKAIWHA TTPOWPENG ATTOTTANPWHAG TOUG OTNV OVOMACTIKA Toug agia oTig 9 lavouapiou 2011, kai o€ Tpiunviaia Baon atmd 16Te Kal 0T0 £€AG. OAEG OI UTTOXPEWOEIG TOU
£KOOTN AVAPOPIKA HE TOUG TTPOVOMIOUXOUG TITAOUG KAAUTITOVTAI OTTO £YYUNOEIG PEIWpEVNG eao@dAiong atré Tnv Tpdmeda. Or TiThol TTANpuwvVouV aTaBepd PN-CWPEUTIKO PEPIOUO
TT0U UTTOAOYICETAN JE TTOCOOTO 6% €TNOIWG Kai KaTaBaAAeTal KEBe Tpiunvo. To AloiknTiIkG ZUUBOUAIO Tou €KBOTN Ba €XEI TN BIAKPITIKI) EUXEPEIQ VO AVAKOIVWVEI TO TIPOVOMIOUXX
uepiopata Ta otroia Ba TTAnpwvovTal aTmd Ke@AAaia vopidwg Siabéoiya oTov €kdOTN. Ta TTPOVOUIOUXA HEPICHOTA TTPETTEI VO AVOKOIVWVOVTOI KOl Va TTANPWvovTal GTnv
TepiTTwon 1ou n Tpdmeda TTANPWOEN PEPIOPA, EKTOG QUTOU TTou aTraitei n vopoBeaia. O1 trpovopiolxol TiTAol €ival glonypévol ota XpnuatioThpla Tou Aovdivou, Tng
dpavkeoupTtng kai Tou Euronext ApoTepvrap.

2116 21 AekepBpiou 2005, o Opidog, péow TnG Buyatpikng Tou €1dIkoU okoTrou eTaipeiag, EFG Hellas Funding Limited, €§édwaoe mmpovopioUxoug TitThoug Uwoug € 50 ekart. ol
oTToiol oxnuaTifouv pia evotroinuévn €ékdoon e Tnv dn utrdpyouoa ékdoon Tmogou € 150 ekart. TNG 9ng NoguBpiou 2005.

H peTaBoAr Twv Trpovopiolxwyv TITAwv TTou £§€dwae o Opihog péow Tng Etaipeiag Eidikou Zkotrou, EFG Hellas Funding Limited, éxel wg €§Ag:

"Exdoon A ‘Exdoon B ‘Ekdoon I Zuvolo

€ eKar. € gKar. € Kar. € eKar.

Tnv 1n lavouapiou 2007 194 396 196 786
Ayopd UBPISIKWV KEQaAdiwv (14) (3) (9) (26)
NMwAnon uBpPIBIKWY KePaAaiwv 4 4 9 17
Tnv 31n Aekepfpiou 2007 184 397 196 777

To TT0000TO TOU TTPOVOUIaKOU HepiopaTog yia Tnv ‘Ekdoon Zeipd A “Tier 17 €xel opioTei va gival 4,297 % yia Tnv Trepiodo amé 18 Maprtiou 2007 péxpr 17 MapTiou 2008.
2116 31 AekepBpiou 2007, TO HEPICUA TTOU OVAAOYEI OTOUG KATOXOUG TWV TTPOVOUIOUXWV TiITAwV avépxetal oe € 39 ekar. (31 AskepyPpiou 2006: € 43 ekar.).
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34.

35.

Alkaipata TPoaIpECEWS ayopds HETOXWV

O Opilog TTapéxel SIKAIWHPATA TTPOAIPECEWS "ayopdg" PETOXWY OTOUG eKTEAEOTIKOUG SleubuvTEG, OTn Aloiknon Kal Toug epyadopevous. Ta Sikaiwpata duvavtal va acknBouv
OAIKWG ) HEPIKWG KAl VO HETATPATIOUV O€ PETOXEG HE ATTOPAOT TWV KATOXWV TOUG, UTTG TNV TTpoUTTo0ean OTI Ta KPITAPIA BEPEAiWONG TOU SIKAIWHPATOG €XOUV IKAVOTTOINBEI.

O ap1BudG TWV UN aoKNBEVTWY BIKAIWPATWY KAl O OTOBUIOPEVEG HETEG TINEG AOKNONG METABARBNKAY WG €EAG:

31 Aekeufpiou 2007 31 AekepPpiou 2006
TipR doknong ApiBuog Tipr doknong ApiBudg
oe € avd SIKAIWHATWY oe € ava SIKAIWHATWY
peToXn TPOAIPECEWG HETOXA TIPOCIPETEWG
Tnv 1n lavouapiou 15,19 2.991.784 17,98 1.527.455
Mpooappoyr| atd eTAIPIKEG TTPAEEIG
AQgng 2006 - - 4,68 75
Méng 2007 6,21 2 7,64 354
Aqgng 2010 12,14 469.345 15,32 266.776
Méng 2011 12,17 279.047 - -
XopnynBévrta Aigng 2012 13,82 1.483.851 15,00 1.200.000
AoknBévta 12,14 (1.847.817) 7,64 (2.366)
An&ImrpoBeapa Kal aKUpwBEVTa 12,08 (1.022) 4,68 (510)
Ymohormmo Tnv 31n AekepBpiou kal péon TR doknong avd petoxn 12,89 3.375.190 15,19 2.991.784

Ta dIKAIWPATA TIPOAIPECEWS METOXWV TTOU EKKPEPOUV KaATA TO TEAOG TNG XProNG Kai £Xouv BIKaiwpa doKnong, €XouV TIG £§AG NUEPoUNVieg AREEwWG Kal TINEG GoKNONG:

Hpepopnvia ARgng - 31 AekepBpiou

2007 - - 7,64 8
2010 12,14 412.292 15,32 1.791.776
2011 12,17 1.479.047 15,00 1.200.000
2012 13,82 1.483.851 - -

12,89 3.375.190 15,19 2.991.784

Tov Ampidio Tou 2006, n EtAoia Meviki ZuvéAeuon Twv MeTOXwV, €VEKPIVE TN SnuIoUpyia TTPOYPANHOTOS SINBE0EWS DIKAIWUATWY TTPOAIPECEWS «AYOPAG» HETOXWY, TO OTTOI0
emTPETTEl 0TO AI0IKNTIKG ZupBoUAio (péow Tng EmiTpotmmg ApoiBwy Tou AloiknTikoU ZupBouAiou) va ekBidel TTIOTOTTOINTIKA SIKAIWHPATWY TIPOIPECEWS EVTOG TNG ETTOMEVNG
mevragTiag (Méxpl TNV ETAoia Mevikr Zuvéheuon Tou étoug 2011), o avwtatog apiBuog Twv otroiwv Ba avépxetal o€ 3% TOu OUVOAIKOU apIBUOU TwV PETOXWV TNG, EVTOG TOU
KaBopIopévou TTAQICTOU TwV SIKAIWPATWY TIPOAIPECEWS AYOPAG HETOXWVY TTOU €XOuv €kB0BEi 0TO TTAPEABOY. H eravaAnTrTikr) ‘EKTakTtn Fevikh ZuvéAeuon Twv PETOXWV, TNV 21
NoepBpiou 2007 TpoTTOTTOINCE TOUG OPOUG TOU TIPOYPANMATOG £TCI WOTE N TrEPiodOG BepeAiwong Kal oI NUEPOUNVieg €EA0KNONG va UTTOPoUV va KaBopIoToUV KaTd TNV EUXEPEI
TOU AI0IKNTIKOU ZUPBOUAiou KOTOTTIV TTPOTPOTIAG TNG ETTpoTIig ApoIBwy.

Me Bdon Tnv avwTépw €ykpion, xopnyndnkav 1.479.047 SIkaWPATA TIPOAIPECEWS AYOPAG HETOXWVY WE TIUA e§doknong € 12,17 avd petoxn (TTPOCAPUOOUEVO PETA TNV €kBOON
TWV 2 dwpedv PeTOXWV yia kKABe 10 TTaAaiég Kal TRV doknon JIKAIWUATOG TTPOAipECNG ayopds 2 HETOXWYV VIO KABe 15 TTaAaIEG), OTOUG eKTEAEOTIKOUG diEuBUVTEG, OTn Aloiknon Kai
aTO TTPOCWTTIKG, Ta oTToia dUvaTal va acknBouv 1o Aekéuppio Tou 2008, 2009, 2010 kan 2011 uTTd TNV TTPOUTIGBE0N OTI 01 KATOXO!I aTTacXoAoUvTal akdua atrd Tov OpiAo.

Tov AtpiAio Tou 2007, ota TTAaiola TOU TTPOYPAUMATOG £KOOONG TTICTOTTOINTIKWY SIKAIWHPATWY TTPOAIPECEWSG AYOPAG METOXWY TO OTIOIO €iXe EYKPIBEl aTrd TNV £TTAVAANTITIKA
EtAoia Mevikr Zuvéeuon Twv Metdxwv Tng 17 AtrpiAiou Tou 2006, To AloiknTiké ZupBoUAio atmropdoioe Tn xopriynon 1.483.851 dikaiwpdtwy pe Ty €§doknong € 13,82 avad
HETOXN (QVOTTPOCAPUOCUEVA PETA TNV €KOOT TWV 2 dwPedv PETOXWV yia KABe 10 TTaAaiég Kal TNV algnaon Tou PETOXIKOU KEQAAQiOU HE €KBOON 2 VEWV UETOXWV Yo KGBE 15
TTOAQIEG) OTOUG eKTEAEDTIKOUG AlguBuvTég, oTn Aloiknon Kal oToug epyagopevoug. Ta dikaiwpota autd duvatal va aoknBouv 1o Aekéuppio Tou 2009, 2010, 2011 kar 2012 utd
TNV TTPoUTI60£0N OTI 01 KATOXOI aTTagXoAoUVTal akdua atrd Tov Opido.

H elhoyn agia Twv xopnynBEéviwy SIKAIWPATWY TTPoaipeong TTPoadiopifeTal XpNOIKOTIoIWVTAG Tn MEBodo "Monte Carlo", n otoia e§opoiwvel TNV TIUA TNG PETOXNG AauBdavovTag
UTTOYN TOUG OPOUG KAl TIG GUVBNKEG OTIG OTToiEG XopnyRBnke To dikaiwpa. O Tpoadiopiouds TNG eVAoyng agiag Baaietal otnv TTapadoxr| 6T OAA T JIKAIWPATA AVAPEVETAI VO
e€aoknBouv amod Toug UTTAAARAOUG aTNV TTPWTN duvaTh TrEPITITWoN OTToU Ta SIKAIWKATA auTd Ba eival e weeAeia Toug (in-the money).

H eUAoyn adia Twv xopnynBéviwy SIKaIwPATWY TTpoaipeong yia Tn xprion Tou éAnge 31 AgkepBpiou 2007 Atav € 9,11 (2006: € 10,7). O1 TTAOPAUETPOI TTOU XPNCIKOTIOINBNKAV GTO
povTéAo ATav o1 €§AG: TIUR peToXAG € 22,93 (2006: € 25,92) kata Tnv nuépa xoprynong, Tiur egaoknong € 13,82, pepioparikr amédoon 3,3% (2006: 3,5%), avapevopevn péon
SiakUpavon 25% (2006: 25%), avapevopevn Sidpkela {wrg Tou SIKAIWKATOG TTpoaipeang 3 €Tn Kal ETTITOKIO XwpIG KivOUvo i00 e To €TTITOKIO oUPBOAdiou avTaAAayng ETTITOKIWY
(swap) TTou QVTIOTOIXEI ME TNV AVOPEVOPEVN {wr) Tou dIKalwpaTog. H avapevopevn diakipavon TTpoadIiopifeTal KATd TNV NUEPA XOPRYNONG Tou dIKAIWPOTOG Kal BacideTal aTn
péon SiakUpavon TNG TIWAG TNG METOXNAG Ta TeAeuTaia 3 e 6 €Tn.

Ei1dIkd atmroBeparikd

TakTIKO AgopoAéynta AtrofepaTiké Noird
ATToBEHATIKO ATrOBEPATIKG AAIN 39 ATTOBEPATIKA Z0voho
€ eKkar. € exar. € eKar. € exar. € eKar.

YméAoitro 1n lavouapiou 2006 151 594 173 (5) 913
MeTagpopég ammobepaTIKWV 86 4 - 25 115
Zuyxwveloelg 0 10 - (66) (56)
XopTo@UAAKIO SI0BECIUWY TTPOG TTWANCN ETTEVOUTIKWY TITAWV
- petaBoAn otnv ebAoyn agia peTd atmd PEpoug - - (131) - (131)
- METOQOPA OTa KABAPG KEPDN PETA ATTO POPOUG - - 99 - 99
AvTIOTABNION TAPEIOKWY POWV
- petaBoAn atnv ebAhoyn agia PeTd aTmd PAPOUg - - 19 - 19
- HETOQOPA OTa KABAPG KEPBN PETA ATTO POPOUG - - (6) - (6)
ZuvaA\ayHaTIkEG Dlagopég - - - 25 25
ATTOTIiNNON TTOPOXWY OE CUPUETOXIKOUG TITAOUG - - - 6 6
Képdn/(¢npieg) atmd TTwANGn 1I8iwv PETOXWV - 7 - - 7
YméAoitro 31n Aekepppiou 2006 237 615 154 (15) 991

Zehida 43 31 AekeppBpiou 2007 Evotroinuéveg Oikovopikég KataoTaoeig



TPANEZA EFG EUROBANK ERGASIAS A.E

Inueiwoelg oTig Evotroinpéveg Oikovopikég Karaotdoeig

e robank EFG)

35. Ei1dIkd atroBspaTikd (ouvéxeia)
TakTIKO AgopoAdéynta Atrofepartikd NAoird
ATToBeHaTIKO aTroBEATIKG AN 39 ATTOBEPATIKA Z0voho
€ eKar. € exar. € eKkar. € exar. € eKkar.
YméAoitro 1n lavouapiou 2007 237 615 154 (15) 991
MeTagpopég ammobepaTIKWV 66 152 - 63 281
XapTo@UAAGKIO BIaBETIPNWY TTPOG TTWANGCT ETTEVOUTIKWY TITAWY
- petaBoAn atnv ebAoyn agia PeTd aTTd POPOUg - - (93) - (93)
- METOQOPA OTa KABAPG KEPDN PETA ATTO POPOUG - - (58) - (58)
AvTIOTAOUION TAPEIOKWY POWV
- petaBoAn otnv ebAoyn agia peTd atmd PEpoug - - 5 - 5
- METOQOPA OTa KABAPG KEPDN PETA ATTO POPOUG - - (4) - 4)
AvtioTd8pion kabaprig Béong - - - (2) (2)
ZuvaA\ayHaTIKEG Dlaopég - - - 6 6
ATTOTIiNNON TTOPOXWY OE CUPUETOXIKOUG TITAOUG - - - 9 9
Képdn/(¢npieg) atmd TTwANon 1I8iwv PETOXWV - - - 25 25
YméAoitro 31n Aekepppiou 2007 303 767 4 86 1.160
To TokTiké amoBepatikd kal 1o AmroBepatiké A.A.M. 39 dev pmopolv va diaveunBoulv. Tnv 31n AekepBpiou 2007, o ATTOBeUATIKO QVTIOTABUIONG TAMEIAKWY POWV TTOU
mepIAapBaveral oto AtroBepatikd A.A.M. 39 Atav € 16 ekar. (31 AekepBpiou 2006: € 15 exkart.).
Ta agopoAdynTta atroBepaTiké@ @opoloyouvtal pe Tn diavopn Toug. Tnv 31n AekepBpiou 2007, Ta agopoAdynTa atroBepaTika TTepIAapBAvouv To TTO0O Twv € 246 £KkaT. TO OTT0I0
arroteAeital ammd € 289 ekat. Ta omoia Bdoel Tou v. 3513/2006 £€xouv popoAoynBei auToTEAWS pe To OGO Twv € 43,3 ekar. H Tpdmeda agiwvel TN pn vouiun KataBoAn Tou
OUYKEKPIYEVOU POpou aTa dikaoTthpia (onu. 10).
Tnv 31n AekeyBpiou 2007, To aTTOBEPATIKO GUVAANOYHATIKWVY Slagopwv TTou TrepIAapBaveTal oTa Aoitd atrobepaTikd avépyeTal o€ € 43 ekar. (31 AekepPpiou 2006: € 36 exar.).
Tnv 31n AekepPpiou 2007, Ta Aoird atmoBepaTikd TrepIAapBavouy € 74 ekat. kEPdN KePaAaiou, HETE aTTd POPOUG CUPPWVA pE TO V. 3634 (onu. 10).
36. AsiToupyikég pIoBwoEIg
MioBwoeig 6Tav o OpIAoG gival 0 PICBWTAG - Ta EAGXIOTA TTANPWTED MICBWUATA ATTO PN AKUPWOIUES AEITOUPYIKEG MIOBWOEIG £XOUV WG £EAG:
31 AekepBpiou 2007 31 AekepBpiou 2006
"ETrimrAq, ‘EmimrAa,
rmeda kai £80TTAIONOG FAmeda Kai €COTTAIONOG
KTipia oxnpaTa KTipia oxfuara
€ exar. € eKar. € ekart. € exart.
EvT1dg evog éToug 69 6 43 3
ATT6 €va péxpl TévTe £Tn 79 7 26 7
Metd atmd mévTe €Tn 24 - 17 -
172 13 86 10
To o0voAo Twv EAGXIOTWY PEAAOVTIKWY TTANPWTEWY HICOWHAETWY TTou Ba An@BoUV ATt Pn aKUPWOIUEG UTTEVOIKIAOEIG KOTA TNV nUepounvia iIcoAoyiopol cival € 26 exart. (31
AekepPpiou 2006: € 26 ekar.).
MioBwoeig 6Tav o OpIAoG eival 0 eKMITOWTAG - Ta EAGXIOTA EICTTPOKTEQ HICOWHATA ATTO PN OKUPWOIKESG AEITOUPYIKEG MITBWOEIG £XOUV WG EENAG:
31 Aekeufpiou 2007 31 AekepPpiou 2006
‘EmiTAaq, ‘EmimAa,
rAmeda kai e§ommAiIouog Amreda kai €§OTTAIOOG
KTipia oxfuaTa KTipIa oxAuaTa
€ Kar. € eKar. € eKart. € eKaT.
Evtég evog étoug 18 0 14 0
A0 éva péxpl TévTe £Tn 50 0 36 -
Metd atmd mévTe £Tn 39 - 37 -
107 1 87 0
37. Ev8eXONEVEG UTTOXPEWOEIG KOl SECHEUCEIG
2007 2006
€ eKaT. € exart.
EvdexOUEVEG UTTOXPEWODEIG:
Eyyunoeig
- EYYUNOEIG Kal TTIOTWTIKEG ETTIOTOAEG OE QvApOVH 1.390 1.396
- AoITTég eyyunoeig 1.132 590
2.522 1.986
Agopeloeig:
Evéyyueg moTWOoEIg 145 104
Kepahalouxikég datraveg 52 21
197 125
2.719 2111

Tnv 31n AekeyPpiou 2007 oTa TTapatdvw TTood TTEPIAAPBAVETAI yyUNTIKN €TTIOTOAR TTou ££€dwaoe n Tpdmela utép Tng EFG Ora Funding Limited I, Tooou € 385 exart. (2006: €
377 exkart.), yia Tnv oTroia £xel eyyunBei dveu dpwv Kal Xwpig dikaiwpa avakAnong n unTpIkA taipeia tng Tpdamredag.
Emidikeg utroBéoeig

Katd 1o T€A0g TNG XPAoNG, UTIPXAV avoIXTéG €TTiIDIKEG UTTOBETEIG evavTiov Tou Opilou. H Aloiknon tou OpiAou Kai o1 VOuIKoi cUPBOUAOI TTIOTEUOUV OTI Ol UQIOTANEVES ETTIOIKEG
UTTOBE0¢€IG, OEV AVANEVETAI VO EXOUV GNUAVTIKN ETTIOPACN OTIG OIKOVOUIKEG KATAGTAOEIG ToU Opilou.
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Emixeipnparikoi Topeig

O Opihog gival opyavwuEVOg O€ TIEVTE KUPIOUG ETTIXEIPNUOTIKOUG TOMEIG:

Tpatmedikn 1BiwTwyv MeAatwv - TTepIAauBavel Aoyapiaopols OWewg TTEAATWV, TOMIEUTNPIOU, KATOBLOEIG, KOTABETIKA-ETTEVOUTIKA TTPOIOVTA, TTIOTWTIKEG KOl XPEWOTIKEG
KAPTEG, KATAVOAWTIKA SAVEIQ, XOPNYNOEIG MIKPWYV ETTIXEIPAOEWY KAl GTEYAOTIKG dAvela.

TpameQikn Emixeipioewy - eplIAapBavel SIEUKOAUVOEIG AUECTWY XPEWOTEWV, AoyaplaopoUg OWewg, Katabéoelg, avoixTolg aAANAGXpeoug Aoyaplaopoug, ddvela Kal GAAEG
TNOTWTIKEG SIEUKOAUVOEIG, TTPOIGVTA GUVAAAGYUATOG KOl TTApAywya TTPOIOVTA YIa ETAIPEIES.

Aiaxeipion Emevduoewv (Wealth Management) - mepidapBdavel utnpeoieg Private Banking, cuptepiAapfavopévng Kai Tng Slaxeipiong IBIWTIKAG Kal TTPOCWTTIKAG
TrEpIOUTiag, o€ Peoaiou Kal uwnAoU €l008APATOG I0ITEG, ATPAAIOTIKEG UTTNPETIEG, TTPOIOVTA OUOIBCIWY KEPOAQiWY Kal KOTABETIKA-ETTEVOUTIKG, KOBWG €TTiONG Kal
XPNHATOOIKOVOUIKI) SIOXEIPION TTEPIOUCIOKWY OTOIXEIWY BECHIKWY TTEAATWV.

Emevdutiky Tpatrediki kai Mpoidvia KepaAaiayopds - trepiAauBdvel utrnpeoieg emevOUTIKAG TPATTEQIKAG, CUMTTEPIAGUBAVOUEVWY XPNUOTOOIKOVOUIKWY UTTNPECIWV OE
ETAIPEIEG, TTAPOXNS CUMBOUAEUTIKWY UTTNPECIWY IBIAITEPA OE BEUATA OUYXWVEUOEWY, £EAYOPWY Kol avadiapBpwoewy, BEUATOQUAAKNAG, XPNHOTICTNPIOKWY UTTNPECIWY,
SIaTTPAYUATEUGNG XPNHATOOIKOVOUIKWY HECWY, XPNUOTOBOTACEWV ETTIXEIPACEWY Kal BETUIKWY ETTEVOUTWV WG ETTIONG KaI EIOIKWY XPNHOATOOIKOVOUIKWY CUMBOUAWY Kal
SlapecoAaproewy T600 o€ IDITEG OTO0 Kal O€ PIKPEG Kal HEYANEG ETTIXEIPNTEIG.

Néa Eupwrn - repihapdvel Tig dpaoTnpidtnTeg otn Poupavia, BouAyapia, ZepBia, Kutrpo, MoAwvia, Toupkia kai Oukpavia.

Noitrég dpaoTnpIdTnTEG Tou Opilou TTEPIAAPBAVOUV KUPIWG ETTEVOUTIKEG DPaoTNPIOTNTEG, TUPTTEPIAAUBavouEvwyY dlaxeipiong Kal £TTEVOUCNG O€ aKivnTa, NAEKTPOVIKS EPTTOPIO,
dlaxeipIon pn-katavepnuévou Ke@aAaiou. ZuvaAlayég peTagl ToPéwy TTPAYHATOTTOIOUVTAI UE TIPAYHATIKOUG eUTTOPIKOUG Opoug. Me e§aipean Tnv EAAGSa, kapia GAAn xwpa de
OUVEIOPEPEI, JEPOVWHEVA, TTAVW aTTO TO 10% TOU EVOTTOINUEVOU EI00DANATOG 1) TOU EVEPYNTIKOU.

31 AekepBpiou 2007

Emrevdutikn
Tpamedikn Tpatredikn Kai
131wTRV Tpoatedikn Alaxeipion mPOoidVTa Néa Kévrpo
MeAaTv Emixeipioswyv Emevduoewv Kepalaiayopdg Noird Eupwrn atraAoipng Z0volo
€ ekar. € ekar. € ekar. € ekar. € exar. € ekar. € exar. € ekar.
‘Ecoda aré TpiToug 1.238 324 239 343 35 638 - 2.817
‘Ecoda PETAgU TopéwY 98 20 (61) (36) 29 (0) (50) -
ZuvoAikd éc0da 1.336 344 178 307 64 638 (50) 2.817
AerToupyikd £5o5a (591) (109) (61) (70) (71) (522) 50 (1.374)
MpoBAéyeig yia
TOTWTIKOUG KIVEUVOoUg (310) (20) - U] " (70) " (401)
AeiToupyikd KéEpdn 435 215 117 236 (7) 46 - 1.042
Képdn mpo g6pou 436 215 117 236 0 46 - 1.050
Aikaiwpara geloyneiag - - (1) - (6) (9) - (16)
Képdn Opilou 1Tpo @opou 436 215 116 236 (6) 37 - 1.034
®6pog €100duaTOG (219)
KaBapd képdn mpog
B160son 815
EvepynTik6 avd Topéa 23.933 13.094 1.061 13.493 2.450 14.312 68.343
Tuyyeveig eMIXEIPATEIG 6 - - - 40 - 46
23.939 13.094 1.061 13.493 2.490 14.312 68.389
YTroXpewoeig avd Topéa 17.287 5.100 7.058 18.391 8.409 6.785 63.030
31 AekepBpiou 2006
EtrevduTikn
Tpamediki Tpatredikn Kal
1S1WTWV Tpatedikn Alayeipion TTPOIOVTa Néa Kévtpo
MeAaTwv Emixeipriocwy Emrevduoewv KepaAaiayopdg Noiré Eupwtn atraAoIpig ZU0voho
€ eKaT. € eKaT. € eKaT. € eKaT. € exkar. € eKaT. € exkar. € eKaT.
"Ecoda amé TpiToug 1.151 263 202 276 28 313 - 2233
"Ecoda petagl Topiwy 49 43 (47) (34) 8 0 (19) -
ZuvoAikd £é005a 1.200 306 155 242 36 313 (19) 2.233
AeiToupyikd £€05a (533) (99) (52) (66) (25) (306) 19 (1.062)
MpoBAéyeig yia
MOTWTIKOUG KIVEUVOUG (74) (33) h 0 - @7 - (344)
A€ITOUpYIKG KEPBN 393 174 103 176 11 (30) - 827
Képdn po gpopou 393 174 103 176 16 (30) - 832
AKaIPaTa HEloYn@iog - - - - (6) (1) - (7)
Képdn Opilou 1Tpo @opou 393 174 103 176 10 (31) - 825
ddpog e1008ApATOG 224
KaBapd képdn mpog
d166eon 601
EvepynTikd avd Topéa 20.119 10.882 748 13.885 1.964 6.174 53.772
ZUYYEVEIG ETTIXEIPAOEIS 6 - - - 42 - 48
20.125 10.882 748 13.885 2.006 6.174 53.820
YTroXpewoeig avd Topéa 11.373 4.612 3.639 17.133 10.028 3.411 50.196
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40.

FeyovoTa PETE TRV NUEPOUNVia I00AoyIouoU
MANPOPOPIEG OXETIKG PE ONUAVTIKA YEYOVOTA PETA TNV NUEPOMNVIG ICOAOYIOUOU TTAPOUCIAZoVTal OTIG £EAG TNUEILOEIG:

2nu 22: ZUPPETOXEG O€ BUYATPIKEG ETTIXEIPATEIG
Znu 43: Mepiopata

ESayopég BuyaTpiKwV ETIXEIPACEWY

MAnpo@opieg OXETIKA PE TIG £€ayopég TToU €yIvav KaTa Tn didpkeia Tou €Toug TTou €Ange Tnv 31 Aekepfpiou 2007 kai odrynoav otn dnuioupyia utrepagiag, Tapouaiddovtal o
KATW:

EuAoyn agia Twv EuAoyn agia Twv EUAoyn agia Tng

OTOIXEIWV OTOIXEIWV kaBaprg Béong
EVEPYNTIKOU TTOU TTaénTiKoU TTou mou KéoTtog

£gayopdoTnkav egayopdoTnKav £§ayopdoTNKE £gayopdg Ymepagia
€ exar. € exar. € exar. € exar. € exar.

Universal Bank OJSC 91 79 12 47 35
Tekfenbank A.S. 603 547 56 319 264
Tekfen Finansal Kiralama A.S. 11 7 4 4 (0)
Prospera Securities A.D. 1 0 1 7 6

Accentis A.E. 0 0 0 1 1
Eliade Tower S.A. 27 15 7 7 (0)
Zuvolo 733 648 80 385 306

O1 Mo Tavw egayopég AoyioTikoTroienkav Pe Tnv wéBodo Tng e¢ayopds. O e§ayopacBeioeg mIXEIPAOEIS E1I0€PepaV KaBapd kKEPDOG UWoug € 14 ekaT. oTa aTTOTEAéTUATA TOU
Oupidou atmd TNV nuepounvia tng e§ayopdg Toug péEXpl TNV 31 Aekepfpiou 2007. Edv o1 egayopég eixav oAokAnpwBei katd tnv 1n lavouapiou 2007, ol e§ayopacBeioeg
€TMIXEIPAOEIG Ba eI0épepav el00dApaTa Uyoug € 196 ekar. kal kaBapd kEpdn Uwoug 12 ekar. yia Tn xprion Tou éAnge 31 Aekepfpiou 2007.

H euAoyn aéia Tng kaBapng Béong Trou atrokTrBnKe (€ 80 ekar.) TepiAapBavel € 186 ekar. Tapeiaka diabéoipa kal Icoduvapa.

H e&ayopd Tou uttoAerTépevou 8,63% Tou petoxikoU kepaAaiou Tng DZI Bank A.D., To 2007 avayvwpioTnke wg ouvaiiayr otnv kaBapn Béon (€ 18 exkar.), ev n dilagopd YeTagu
ToUu KOOTOUG €EAYOPAG KAl TNG CUPMETOXNG OTN Véa KaBapr B€on TTou aTToKTABNKE avayvwpioTnke ammeubeiag otnv kabapr Béon, ocUppwva Pe TIG AOYIOTIKEG apxEG Tou Opilou.
Zmnv koBapry Béon €xouv €TTioNg avayvwpioTel atmeubeiag Kal ol PETABOAEG TOU TTOOOOTOU OCUMMETOXNAG OTIG eTalpeieg Be-Business Exchanges S.A. AikTOwv ETaipikwv
Zuvalaywv, Eurobank EFG Stedionica A.D. Beograd, Eurobank Properties A.E. ETrevdUoswv o€ Akivntn Mepiouaia kal EFG Retail Services IFN S.A.

H e€ayopd Tng Reco Real Property A.D., amépepe apvnTikr utrepagia € 0,3 ekar., n oTroia avayvwpioTnKe oTa AEITOUPYIKG £€600a OTNV KOTAGTAON ATTOTEAEOUATWY XPHOEWG.

O apxIKOG AOYIOTIKOG XEIPIOUOS YIa TIG £E0YOPEG TWV ETAIPEILV TTOU TTPAYUATOTTOINONKAV KATd TNV avwTépw TTepiodo BacileTal o€ eKTIUATEIG AOyw Tou OTI TO EVEPYNTIKO, TO
TTABNTIKO, Ol EVOEXOUEVEG UTTOXPEWOEIG 1) TO KOOTOG £€AYOPAG BeV £XOUV AKOUA OPIGTIKOTTOINBEI.

AvaTTpooapuoYEG OTIC TIPOCWPIVEG agieg eEayOPWYV TTPONYOUUEVOU ETOUG

Avagopikd pe TNV egayopd mooooTol 91,29% Tou peToxIkoU kepaAaiou Tng DZI Bank A.D., TTou TrpaypaToTtroienke eviog Tou 2006 kai atreikovifetal AoyioTIKG e Baon Tig
TTPOOWPIVEG agieg, N ouvoAIkA utrepagia au€nonke katd € 14,6 ekat. AOyw avatrpoCaPHOYWY TTOU pEiwaav Tnv TTpoowpivh agia Tng e€ayopaaBeioag kabaprig Béong katd € 14,4
€KQT. KaI TO OUVOAIKO KOOTOG £§ayopdg kaTd € 0,2 ekaT.
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42,

ZuvaAAayég pe ouvdedpeva pépn

H Tpdmeda eAéyxetar amd Tov Opido EFG, n 1eAikA unTpIknA €Taipeia Tou otroiou eival n EFG Bank European Financial Group, moTtwTiké idpupa pe €dpa Tnv EABeTia, n otoia
Katéxel 10 41,2% Tou peToxikoU kepalaiou. OAa Ta dikaiwpata whgou Tng EFG Bank European Financial Group katéxovral amé tnv oikoyévela Adton. To utréAoitro Tou
METOXIKOU KEQaAaiou TNG TpATTedag KATEXETAI EUPEWG ATTO TO KOIVO.

O Oupihog TrpaypaToTrolei TPATTECIKEG OUVAAAAYEG pE Ta ouvdedueva pépn péoa oTa ouvhBn TTACIoIO Twv €PYacIWV Kal o€ KaBapd eutropikf Bdon. O ouvaAAayég auTég
mepIAauBdvouv ddveia, KOTOBETEIG, £yyUNTIKEG ETTIOTOAEG Kal Trapdywya. EmimmAéov, kal péoa ota ouvABn TAQIcIO Twv ETTEVOUTIKWYV TPATTEQIKWY Tou €pyaciwv, o OpiAog
OPIOHEVEG POPEG Eival BUVATOV Va KATEXEI XPEWOTIKOUG KOI CUPHETOXIKOUG TITAOUG TwV OUVOEOUEVWY PEPWY. O OYKOG KaI T UTTOAOITTA TwV CUVOAAQYWVY PE Ta GUvOEdUEVa PEPN
aTo TEAOG TNG XPAoNG TTapaTiBevTal TTIo KATW:

31 AekepBpiou 2007 31 AekepBpiou 2006
Baoikd péAn Baagikd péAn
‘Opidog EFG Tng Aloiknong Aoiré ‘Ouidog EFG NG Aloiknong Noimd
€ eKar. € eKar. € Kar. € eKart. € eKart. € eKart.

ATTQITACEIG KATE XPNUATOTTIOTWTIKWY ISPUHAETWY 0 - - 0 - -
XapToQUAAGKIO BIABETINWY TTPOG TTWANGCT ETTEVOUTIKWV
TiITAwV 56 - 43 62 - 51
Advela Kal aTTaITACEIG KATE TTEAQTWV 24 16 38 - 10 5
Noitra aToIxgia evepynTikoUu - 0 3 0 0 4
YTTOXPEWOEIG TIPOG XPNHATOTTIOTWTIKG 1I8pUpaTa 88 - - 509 - -
YTTOXPEWOEIG TTPOG TTEAGTEG KAl UTTOXPEWOEIG aTTO
TMOTWTIKOUG TiTAOUG 2 38 118 304 41 174
Mapdywya XpnUATOOIKOVOUIKG péoa - 2 - - 2 -
Noitra aToixgia TradnTiKou 2 - 0 2 - 0
KaBapd é00da / (£€60da) aTrd TOKOUG (6) (0) (4) 17) (1) (2)
KaBapd é0oda / (£€0da) atrd TPaTTEQIKEG apOIBEG KAl
TTPOMNBEIES 1) 0 4 0 0 2
‘Ecoda amd pepiopata - - 2 - - -
Noitra Aeiroupyikd écoda / (€60da) () - (0) (4) - (0)
EyyunTikég €TMIOTOAEG TTOU £KBGONKAV 386 - 3 378 - 3
EyyunTikég €TTIOTOAEG TTOU EARPONOAV 411 - - 411 - -

210 Baoikd péAN Tng Aloiknong o€ oxéon pe Ta o TTavw TrepIAapBavovtal Ta géAn Tou AloiknTikoU ZupBouAiou, Ta péAn Tng Aloiknong tou Opihou Kal TG PNTPIKAG TOU KaI Ta
OTEVA OUYYEVIKA TOUG TTPOOWTTA.

Aev €xouv yivel TPoBAEWEIG yia ddvela TTou xopnyRbnkav o€ ouvdedpeva pépn (2006: Mndév).
Bdoel oupBdocwv o Opihog Tapéxel oTn auyyevn emixeipnon Aiag A.E.E.X. uttnpeoieg diaxeipiong xapTo@uAakiou, BeaToQUAAKAG Kal HETOXOAOYIOU.

Mapoxég wpog Ta Baoikd pEAN Tng Aloiknon Tng Tpdtredag (cupTtrepiAappavopévwy peAWV Tou AloiknTikoU ZupBouliou)

O1 apoifég Twv Baoikwy peAWV TnNG Aloiknong tTng Tpdrredag éxouv TN pop@n BpaxuttpdBeopwy TTapoxwy € 12,8 ekar. (31 AekepBpiou 2006: € 11,6 ekar.) améd Ta omoia € 4,1
ekart. (31 AekepBpiou 2006: € 3,5 ekar.) apopolv TTOPOXEG O€ TUUMETOXIKOUG TITAOUG, Kal HOKPOTTpOBeouwy TTapoxwy € 3,9 ekat. (31 Aekeufpiou 2006: € 2,4 ekart.) amo Ta
otroia € 3,6 ekat. (31 Aekepppiou 2006: € 2,0 ekar.) aQopolV TTAPOXEG O CUPHETOXIKOUG TITAOUG.

A10IKNTIKO ZupBouAio

To AioiknTiké ZupBoUAio Tng Tpatelag amd Tnv EtAoia Mevikr ZuvéAeuon Tng Tpdmedag ou éyive aTig 3 AtrpiAiou 2007 gival wg EAG:

=. K. NikATag Mpo6edpog

I. K. F'évtikag Emitipog MNpdedpog (Mn ekTeAeoTIKOG ZUNBOUAOG)

A. M. A. Aaton AvTiTTpdedpog A' (Mn ekTeAeOTIKOG ZUPBOUAOG)

A. A. E@paipoyAou AvTiTTpdedpog B' (Mn ekteAeaTIKOG ZUPBOUAOG)

N. K. NavétrouAog AlguBuvwy ZuuBoulog

B. N. MmmaAARg AvatrAnpwTng AleuBuvwv ZUpBoulog

N. B. Kapauoulng AvatrAnpwTng AleuBuvwy ZUpBoulog

M. X. KoAakidng AvatrAnpwTng AleuBuvwy ZUpBoulog A6 1 NoguBpiou 2007
X. M. Kupkog EkTeAeoTIKOG ZUNBOUAOG Méxp1 25 OkTwRpiou 2007
N. K. MNMauAidng EkTeAeoTIKOG ZUNBOUAOG

@. Z. Avtwvarog Mn ekTeAeOTIKOG ZUNBOUAOG

A.T. Mmiptag Mn ekTeAeOTIKOG ZUMBOUAOG

E. L. Bussetil Mn ekTeAeOTIKOG ZUNBOUAOG

2. l. Adtong Mn ekTeAeOTIKOG ZUMBOUAOG

M. M. MNeTaAdg Mn ekTeAeOTIKOG ZUHBOUAOG

M. K. Aaptrpétroulog Mn ekTeAeoTIKOG AvegdpTnTog ZUPBOUAOG Méxpi 21 Maiou 2007
M. B. TpidAuag Mn ekTeAeoTIKOG AvegdpTnTog ZUPBOUAOG

2. A\. NopevtQiadng Mn ekTeAeoTIKOG AvegdpTnTog ZUPBOUAOG A6 25 louviou 2007

H Bnrteia Tou AloiknTikoU ZupBouAiou Afyel pe Tnv Etroia Mevik Zuvédeuon Twv Metdxwv TTou Ba ouvéABel evTog Tou €Toug 2010.
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43. Mepiouarta

Ta 1eNIKG pepiopata S AoyioTiKoTroloUvTal £Av dev €xouv eykpIBei atréd Tnv Etioia Mevik ZuvéAeuon Twv MeTdxwv.

2116 9 NoepBpiou 2007, n ‘EktakTn Mevik ZuvéAeuan Twv MeTdxwv atmmopdoioe Tn diavour| TTpopepiopatog Uyoug € 0,32 avda petoxr), GUVoAikoU TTooou € 166 ekaT., TO OTToi0
kataBAnenke oTig 10 AekepBpiou 2007. To TTpoTeIvVOpEVO aTTd TO AloiknTIKG ZupBoUAio, ue ammégact] Tou oTig 7 PeBpouapiou 2007, pépioua yia T xprion 2007 eival € 0,50 avd
UETOXM, TO OTTOIO UTTOKEITAI OTNV £€yKPION TNG £TTEPXOMEVNG MEVIKAG ZuvéAeuong Twv MeTOXwWV Kal €701 TO OUVOAIKO pépiopa yia To 2007 eival € 0,82 ava petoxn (2006: € 0,75
QAVOTTIPOCAPHUOCTHEVO PETE TNV €KBOOTN TWV 2 dWPEAV HETOXWY Yia KEBe 10 TTaAaiég Kal TNV AoKnon SIKAIWHATOG TTPOAIPETNG AYOPAG 2 PHETOXWV Yia KABe 15 TTaAaiég) ouvoAikou
TToooU € 425 ekar. (2006: € 350 ekart.).

MNa 1o 2006, popépiopa € 0,29 avd YETOXNA (TTPOCAPHOCHEVO OTTWG TTAPATIAVW) GUVOAIKOU TToooU € 136 ekart. kaTtaBAnenke To Aekéuppio Tou 2006 GUPPWVA PE ATTOPACH TOU
AloiknTikoU ZupBouAiou Tng 31ng OkTwRpiou 2006. To uttdAoITTO TTOCO Tou pepiopaTog € 0,46 avd peToxr), cuvoAikoU TTogou € 214 ekart. kaTaBARBnke Tov AtrpiAio Tou 2007 Kai
AoyioTikoTToIOnke oTa idla KePAAaia wg dIABean KEPOWV €1G VoV KaTd Tnv Trepiodo atrd 1 AtrpiAiou 2007 £wg 30 louviou 2007.

ABrva, 25 deBpouapiou 2008

Zevopwv K. NikijTag NikéAaog K. NavotrouAog MoéAa Xar{nowTrnpiou Xdapng B. KokoAoyidavvng
AAT. ©-914611 AAT. 5-237468 A.AT. T-005040 A.AT. AE-083615
NPOEAPOZ AIOIKHTIKOY ZYMBOYAIOY AIEYOYNQN ZYMBOYAOZ FENIKOZ AIEYOYNTHZ ANANAHPQTHZ FENIKOZ AIEYOYNTHZ

OIKONOMIKQN YTHPEZIQN
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