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‘EkBeon eAéyxou avegdpTnTOU OPKWTOU EAEYKTH AoyloTh

Mpog Toug MeTdx0UG TNG « EFG Eurobank Ergasias A.E. »

‘Ek@eon e1mi Twv Evotroinpévwy Oikovopikwyv Kataotdoswyv

EAéyEape TIG ouvnuuéveg oikovopikég kataoTdaoelg Tng EFG Eurobank Ergasias A.E. kai Twv Buyatpikwyv Tng, 6TTwg trapartifevial oTig oeAideg 4 £wg 50, Trou atroteAouvTal atréd
Tov gvomoinuévo 1oohoyiopd Tng 31 Aekepfpiou 2010 Kol EVOTIOINUEVEG KOTAOTACEIG OTTOTEAEOUATWY XPAOEWS KAl CUVOAIKWY €000WV, UETABOAWV I1I8iwV KEPaAdiwy Kal
TAPEIAKWY POWV TNG XPHOEWS TTOU €ANgE TNV NUEPOMNVIa auTh, KABWG Kal TTEPIANWN GNUAVTIKWY AOYIGTIKWY TTONITIKWVY Kal AOITTEG ETTEENYNHATIKEG TTANPOPOPIES.

EuBuvn tng Aloiknong yia Tig ETaipikég kai Evotroinpéveg Oikovopikég KaraoTdoeig

H Sioiknon eival utreUBuvn yia TNV KATAPTION Kal EUAOYN TTOPOUCIACN AUTWY TWV OIKOVOUIKWY KATAOTACEWY CUN@wva Pe Ta AleBvr MpdTutra XpnuaTooikovouiKrg Avagopdg,
OTTWG auTd €xouv ul0BeTNBei aTTd TNV EupwTrdiki ‘Evwon, 0TTwG Kal yia KEIVEG TIG ECWTEPIKES DIKAEIDES, TTOU N dloiknon Kabopilel wg aTapaitnTeG, WOTE va kabioTartal duvaTth n
KOTAPTION OIKOVOUIKWY KATAOTATEWV atTaAAayuévwy atré ouciwdn avakpiBela, TTou o@eileTal €ite o€ atrdTn eite o€ AdBogG.

EuB0vn Tou EAeykTh

H 3ikr pag eubuvn eival va eKQPACOUME YVWHN ETTE QUTWY TWV OIKOVOMIKWY KOTAOTACEWV PE BAon Tov €Aeyx0 pag. Algvepynioaue Tov €Aeyx0 pag oUugwva Pe Ta Aigbvn
MpdTutra EAEyXoU. Ta TTPOTUTTA QUTE OTTAITOUV VO CUPMOPPWVOUACTE PE KavOveg deovTohoyiag, KaBwg Kal va oXedIfoupe Kail SIEvEPYOUUE TOV EAEYXO HE OKOTTO TNV ATTOKTNON
€UAoyng S100¢pAAIoNG yIa TO AV Ol OIKOVOUIKEG KATAOTACEIG Eival aTTAAAAYHEVES aTTO ouaIwdn avakpiBela.

O éAeyxog mepihapPdavel Tn dievépyeia SIAdIKATIWY YIO TNV ATTOKTNON EAEYKTIKWY TEKUNPIWY, OXETIKA PE Ta TTOGA Kal TIG YVWOTOTIOINOEIG OTIG OIKOVOUIKEG KaTaoTdoelg. Ol
eTMIAeyOpeveg dladikaaoieg Baaifovial oTnv Kpion Tou €AEyKTA TTEPIAAUBAvVOUEVNG TNG EKTIUNONG TWV KIVOUVWY OUCIWOOUG QVAKPIBEING TWV OIKOVOMUIKWY KATOOTACEWY, TTOU
o@eileTal €ite o€ amaTn €ite o€ AGBog. Katd Tn JIEVEPYEID QUTWV TWV EKTIUACEWV KIVOUVOU, O EAEYKTAG €EETAGEI TIG ECWTEPIKEG DIKAEIDEG TTOU OXETICOVTAI PE TNV KOTAPTION KAl
e0Aoyn TTOPOUCiacn TWV OIKOVOUIKWY KOTAOTACEWY TNG ETAIPEIAG, YE OKOTTO TO OXEDIAOUO EAEYKTIKWY OIaBIKACIWY KATAAANAWY yia TIG TTEPIOTATEIG, OAAG OXI pE OKOTIO TnV
£€KPPAON YVWUNG ETTI TNG ATTOTEAECUATIKOTNTAG TWV E0WTEPIKWV SIKAEIdwY TNG eTaipeiag. O €Aeyxog TrepIAapBdvel €tmiong TNV a&loAdynon TG KATaAANAGTNTAG TwV AOYIOTIKWV
TIONITIKWY TTOU XPNOIJOTTOINONKaV Kal Tou €UAOYOU TWwV EKTIMACEWY TTOU €yivav amé Tn dioiknon, Kabwg kal agloAdynon Tng OUVOAIKAG TTAPOUCIiaONG TwV OIKOVOUIKWY
KOTOOTACEWV.

MoTedoupe OTI TA EAEYKTIKG TEKUAPIO TTOU €XOUHE CUYKEVTPWOEI Eival ETTOPKA Kal KATAAANAQ yia TN BepeAiwon TNG EAEYKTIKAG HOG YVWHNG.

Mvwun

Katd Tn yvwun Pag, Ol CUVNPPEVEG OIKOVOUIKEG KATOOTACEIG TTapouoiadouv eUAoya, atré kaBe ouaiwdn droyn, Tnv oikovouikr 8éon Tng EFG Eurobank Ergasias A.E. kai Twv
BuyaTpikwv autg Katd tTnv 31 Aekepppiou 2010 Kal TN XPNHUOTOOIKOVOUIKA TOUG ETTIOOCN KAl TIG TAPEIAKEG TOUG POEG VIO TN XPRON TTou €Ange TNV nuepopnvia auTtr) cUppwva Pe
Ta Aigdvn MpdTutra XpnuaTooikovouikAg Avapopds, OTTwG auTd £xouv uioBeTnBei atréd Tnv Eupwiraikr ‘Evwon.

"Ek@eon e1ri AAAwV Nopikwv Kail KavovioTIKWV OgpdTtwyv
a) Z1nv ‘EkBeon Alaxeipiong Tou AioiknTikoU ZupBouliou TrepiAauBdvetal SAAwON ETAIPIKAG BIOKUBEPVNONG, N OTToia TTAPEXE! TA TTANPOPOPIAKA OTOIXEIR TTOU OpifovTal oTNV
Trapdypago 30 Tou dpBpou 43a Tou K.N. 2190/1920.

B) EmaAnBelioape Tn cup@wvia Kal TNV avTioToixnon Tou Trepiexopévou NG ‘EkBeong Alaxeipiong Tou AIOIKNTIKOU ZUPBOUAIOU PE TIG OCUVNMUMEVEG OIKOVOUIKEG KATAOTAOEIG, OTA
TTAaiola Twv opIfopevwy atéd Ta apbpa 43a, 108 kai 37 Tou K.N. 2190/1920.

ABrva, 22 Mapriou 2011

O Opkwtdg EAeykTAG AOYIOTAG

Mdapiog WaATng
AM ZOEA 38081

-
pwe

Mpdigyouwtepyaoug KouTrepg
Avwvupog EAgykTikr ETaipeia
Newe. Kneioiog 268

152 32 XaAavdpi

AM ZOEA 113
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TPANEZA EFG EUROBANK ERGASIAS A.E

Evotroinpévn Kardotaon ATroteAeoudTwy @ Eurobank EFG

XpRon mou éAnge
Tnv 31 Askepfpiou

2010 2009
Znueiwon € exar. € eKart.
Tékol £é00da 5 5.317 5.987
Tokol €§0da 5 (3.063) (3.646)
KaBapd é00da atréd ToKkoug 2.254 2.341
‘Ecoda amd TpatredikéG apoIBEG Kal TTPOUNBEIEg 546 549
‘E€0da oTT6 TPATTEQIKEC AUOIBEG KOl TIPOUNBEIES (142) (131)
KaBapd é00da a1rd Tpatredikég apoIBEG Kal TTPOHRBEIEg 6 404 418
KaBapd ¢00da atré ac@alioTIKEG UTTNPETiES 37 48
‘Ecoda amod pn TpatredikéG UTTNPETIES 7 33 31
‘Ecoda amd pepiopata 7 9
AmoTeAéTpaTa XapToQUAQKiou GuVaAAaywv 8 79 97
AtmoteAéopaTta aTrd eTTEVOUTIKOUG TITAOUG 8 87 74
NoItra Aeitoupyikd é0oda 23 23
266 282
AsiToupyikd é00da 2.924 3.041
AeiToupyikd £€oda 9 (1.426) (1.471)
Ac1ToupyIKA KEPSN TTPO TTPORAEYEWY YIA TIICTWTIKOUG KIVOUVOUg 1.498 1.570
MpoBAEWEIG yIa TIOTWTIKOUG KIVOUVOUG 20 (1.362) (1.177)
Avaloyia kepdwV/({NUIWV) aTTd CUUHPETOXEG O€ TUYYEVEIG ETTIXEIPATEIG 25 (0) 5
Képdn mpo @poépou 136 398
DOpog €100dAPATOG 1 (52) (82)
KaBapd képdn xpriong 84 316
KaBapd képdn xpriong Tmou avaAloyouv o€ TPIToug 16 11
KaBapd képdn xprong mou avaloyolv oToug HETOXOUG* 68 305
* Zuykpioipa kEpdn xpRong §aIPoUpEVNG TG EKTOKTNG E1I0QOPAS popou:
-'EKTOKTN €10QOpa Opou 1 45 57
KaBapd kEpSn XpAoNng TPo TnG EKTAKTNG EI0QPOPAG pOpoU 113 362
€ €
Képdn ava petoxn
- Baoikd kai TTpocappocapéva KEPdN/(NHIEG) avd PeTOXN 13 (0,15) 0,74
- Baoikd kai mpooappoopéva (diluted) képdn/(CnuiEG) ava HETOXA
£EAIPOUPEVWYV TWV KEPSWV/(CNMILIV) ETTT TWV TIPOVOUIOUXWV TITAWV 13 (0,15) 0,41
Képdn avd petoxn e§aipoupévng TG EKTOKTNG E10QOPAS popou
- Baoikd kai Trpocappoapéva kEpdn/(nuIEG) avd peToxn 13 (0,06) 0,85
- Baoikd kai mpooappoopéva (diluted) képdn/(CnuiEg) ava HETOXA
€EAIPOUPEVWYV TWV KEPSWV/(CNMILIV) ETTT TWV TIPOVOUIOUXWV TITAWV 13 (0,06) 0,51

O1 onueiwaoeis oris oedides 9 péxpr 50 amoteAoUv avaméoTaoTo PEPOS QUTWY TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTAOEWV
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TPANEZA EFG EUROBANK ERGASIAS A.E

Evotroinpévog looAoyiopog

@ Eurobank EFG

ENEPIHTIKO

Tapeio Kal S10B£0INa O€ KEVTPIKEG TPATTECEG
ATQITACEIG aTTO XPNHATOTIIOTWTIKA IBpUHaTO
XPNUATOOIKOVOMIKG OTOIXEIO EVEPYNTIKOU GTNV €U0Aoyn agia péow atToTeAEoUATWY
Mapdywya XpnNUOATOOIKOVOUIKG péoa

Advela Kal aTTaITAOEIG ATTO TTEAATEG
XopTOQUAGKIO ETTEVOUTIKWY TITAWVY
Evowpara Tayia aToixgia

Aula Trayia oToIxgia

Noitré aToIxgia evepynTikoU

ZUvolAo evepynTiKoU

YNOXPEQZEIZ

YTTOXPEWOEIG TIPOG XPNHATOTTIOTWTIKG 1I5pUpaTa

ZUPQWVIEG ETTAVAYOPAG XPEOYPAPWY HE XPNHUATOTTIIOTWTIKG 1IdpUpaTa
Mapdywya XpnUATOOIKOVOUIKG péoa

YTTOXPEWOEIG TTPOG TTEAGTEG

MoTwTIKOI TiTAOI KaI AOITTEG DAVEIOKEG UTTOXPEWOEIG

NOITTEG UTTOXPEWOTEIG

2UVOAO UTTOXPEWOEWV

IAIA KE®AAAIA

METOXIKO KEQPAAQIO-KOIVEG HETOXEG

Alagpopd atrd €KBOON HETOXWY UTTEP TO APTIO

NoIré atroBepaTIKG

‘1810 ke@aAaia TToU avaAoyoUv OTOUG KATOXOUG KOIVWYV HETOXWV ThG Tpdrredag
METOXIKO KEQAAQIO-TTPOVOUIOUXEG HETOXES

Mpovopiouxol TiTAol

Aikaiwpata TpiTwv

Zuvolo

ZUVOAO 15iwV KEPAAQIWYV KAl UTTOXPEWOTEWV

Znueiwon

26
27
18
28
29
30

32
32

33
34

O1 onueiwoeis origc oedides 9 péxpr 50 ammoreAoUv avaméoTaoTo PEPOS QUTWV TwV EVOTTOINUEVWY OIKOVOUIKWY KATAOTAOEWV

Zehida 5

Tnv 31 AekepBpiou

2010 2009
€ KaT. € eKkar.
3.606 3.079
5.159 4.784
638 868
1.440 1.224
56.268 55.837
16.563 15.243
1.237 1.252
734 710
1.543 1.272
87.188 84.269
1.144 2.258
25.480 17.188
2.681 2.274
44.435 46.808
5.389 7.667
1.965 1.760
81.094 77.955
1.478 1.480
1.440 1.441
1.113 1.377
4.031 4.298
950 950
791 791
322 275
6.094 6.314
87.188 84.269
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TPANEZA EFG EUROBANK ERGASIAS A.E

Evomoinpévn Kardotaon ZuvoAikwv Ecodwv @ Eurobank EFG

Xprion ou £éAnge Tnv 31 Aekepppiou

2010 2009
€ eKar. € eKart.

KaBapd képdn xprong 84 316
Aoitrd amroteAéopara:
AvVTIOTABUION TOPEIAKWY POWV
-peTaBoAn oTnv eVAoyn agia, PETA atrd edpo (51) (14)
-METAPOPE OTO AoyapIaoHO ATTOTEAEOUATWY, PETA
atd eopo (2) (53) (11) (25)
XapTo@uAdkio d100éCINWY TTPOG TTWANCN
EMEVOUTIKWYV TiTAWV
-peTaBoAn oTnv evAoyn agia, HeTd atmd edpoug (191) 98
-METAQOPG OTO AOYOpIaoHO OTTOTEAEOUATWY, HETA
atd eopo Lyl (150) (48) 50
-peTaBoAy oTtnv  evAoyn afia, METG amd  POPO-
GUYYEVEIC ETTIXEIPAOEIC (3) 4
-METAPOPA OTO AOyoplaoud OTTOTEAEOUATWY, HETA
atmo eopo 7 4 (0) 4
ZuvaAAaypaTikég Slag@opég
-peTaBoAn oTnv evAoyn agia, PETG aTrd POpo (28) (55)
-METAQOPG OTO AOyopiaoud OTTOTEAEOUATWY, HETA
aTtmoé eopo 0 (28) - (55)
AoiTrd atmroTeAéopaTta Xprong PETA atmd @opo
ameudeiag oTnv Kabapn Béon (227) (26)
ZUVOAIKO OTTOTEAECHA XPRONG META oo POpPO
Trou avoAoyei o€:

MeTdxoug (157) 280

Alkaipara Tpitwv 14 10

(143) 290

O1 onpeiwoelg oTig aeAideg 9 uéxpr 50 amoreAoUv avamdéoTTacTo UEPOS AQUTWVY TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTAOEWV
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TPAMNEZA EFG EUROBANK ERGASIAS A.E.

Evotroinpévn Kardotaon MetafoAwv KaBapnig Oéong

yia Tn Xprion mou éAnge Tnv 31 Aekepfpiou 2010

@ Eurobank EFG

YmoAoitro 1n 1 lavouapiou 2009

Noiré atroTeAéopaTa XpAoNG HETA atd eopo
armeubeiag oTnv kabapr Béon

KaBapd képdn xprong

ZUVOAIKO aTTOTEAEG O PETA OTTO POPO YIa TN
xpron tou éAnge Tnv 31 AekepfBpiou 2009

Alavopr] Swpedv PETOXWYV GTO TIPOCWTTIKO
‘EkS00N TTPOVOUIOUXWY HETOXWY, METE aTTd
£€oda

ZUMPPETOXA TWV SIKAIWUATWY TPITWY OE QUEATEIG
METOXIKOU KEPAAaiou BuyaTpIKWV
E€ayopég/peTaBoAég Too00TOU CUPHETOXNG OF
BUYaTPIKEG KOl GUYYEVEIG ETTIXEIPATEIG
Ayopd/TTwANCN TTPOVOUIOUXWY TITAWV

‘Ekd00nN TTPOVOMIOUXWY TITAWV

Mépiopa TTpovopIoUXwy TITAwV

Mépiopa pe TN HOPPr) SWPEGV JETOXWV
AlavepnBévTa yepioparta amd BuyaTpikEG OTOUG
METOXOUG pEIOYNPiag

Moapoxég o€ GUPPETOXIKOUG TITAOUG:

- Agia TTapEXOPEVWV UTTNPECIWY aTTd TO
TPOCWTTIKO

Ayopd 15iwv JETOXWV

MWwAnon 1diwv YETOXWY, HETA aTTd POPOUG
MeTagopég PETAEU aTTOBEUOTIKWY

YmoAoitro Tnv 31 AekepBpiou 2009

YmoéAoitro T 1 lavouapiou 2010

Norré atroTeAéopaTa XPAONG HETG ATTO POPO
armeubeiag atnv kabapr Béon

KaBapd képdn xprAong

2UVOAIKO aTTOTEAET O PETE OTTO POPO YIa TN
xprion mou éAnge Tnv 31 Aekepfpiou 2010

E€ayopég/peTaBoAég Too0oaTOU CUPHETOXNG OF
BuyaTPIKEG KAl CUYYEVEIG ETTIXEIPATEIG
Ayopd/TTwANCN TTPOVOUIOUXWY TITAWV
MépIopa TTPOVOUIOUXWY PETOXWV Kal
TTPOVOUIOUXWV TITAWV

AlavepnBévTa pepioparta amé BuyaTpikéG OToug
METOXOUG PEIOYN@Piag

Moapoxég o€ GUPPETOXIKOUG TITAOUG:

- Agia TTapEXOPEVWY UTTNPECIWY aTTO TO
TTPOCWTTIKO

Ayopa/atrékTnon 18wV HETOXWV

MWANoN 18iwv HETOXWY, HETG aTTO POPOUG Kal
£€0da

MeTagopég PETAgU aTTOBEUOTIKWY

YmoAoimro Tnv 31 AekeufBpiouv 2010

‘1310 ke@GAaIa TTOU avaAoyoUv OTOUG KATOXOUG KOIVWV UETOXWV TNG

Tpamedag
MeToxIKO MeToxIKO
KeQAAalo KeQAAalo
-KOIVEG Ymép Eidika AmoteAéopara -Trpovopiouxeg MpovouioUuxol  AIKaiWHOTA

HeTOXES TO GPTIO ATTOBEUATIKA €1G véo ZUvoho ueTOXEG TiTAOI TPiTWV Z0voho
€ Kar. € eKar. € ekar. € ekar. € exar. € exar. € exar. € ekar. € ekar.
1.378 1.100 481 628 3.587 - 705 331 4.623

- - (25) - (25) - - O (26)

- - - 305 305 - - 11 316

- - (25) 305 280 - - 10 290

2 5 0) - 7 - - - 7

- (10) - - (10) 950 - - 940

- - - - - - - 2 2

- - - ®3) (3) - - (54) (57)
- - - 173 173 - (308) - (135)

- - - - - - 394 - 394

- - - (37) (37) - - - (37)

28 - - (31) (3) - - - (3)

- - - - - - - (14) (14)

- - 13 - 13 - - - 13

Q)] ®3) - - 4) - - - 4)

73 349 - (127) 295 - - - 295

- - 209 (209) - - - - -

102 341 222 (234) 431 950 86 (66) 1.401
1.480 1.441 678 699 4.298 950 791 275 6.314
1.480 1.441 678 699 4.298 950 791 275 6.314
- - (225) - (225) - - (2) (227)

- - - 68 68 - - 16 84
- - (225) 68 (157) - - 14 (143)

- - - (0) 0) - - 48 48

- - - - - - 0 - 0
- - - (108) (108) - - - (108)
- - - - - - - (15) (15)

- - 4 - 4 - - - 4
(©)] M - - 4) - - - 4)
1 0 - ®3) 2 - - - (2)
- - 187 (187) - - - - -
(2) (1) 191 (298) (110) - 0 33 (77)
1.478 1.440 644 469 4.031 950 791 322 6.094
Znu. 32 Znu. 32 Znu. 36 Znu. 33 Znu. 34

O1 onueiwoeis origc oedides 9 péxpr 50 armoreAoUv avaméoTaoTo PEPOS QUTWV TwV EVOTTOINUEVWY OIKOVOUIKWY KATAOTAOEWV
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TPANEZA EFG EUROBANK ERGASIAS A.E

EvoTmroinpévn Kardotaon Tapgiakwyv Powv
yia Tn Xpon mou éAnge Tnv 31 AekeuBpiouv 2010

IE robank EFG)

Tapeiokég poég atrd AEITOUPYIKEG BPAOTNPIOTNTEG

EioTrpdgeig ammd T0Koug Kal KaBapég EI0TIPAEEIG aTTO EUTTOPIKEG TUVAAAQYEG

Tékol TTou TTANPWenKav

ApoIBég kal TTpounRBeIeg TTou eI0TTPdYBNKav

ApoIBég kal TTPoPABEIEG TTOU TTANPWONKaV

Noitra €é008a TTou €1I0TTPAYBNKaAV

MANPWUEG OE PETPNTA OTO TTPOCWTTIKG KO O TTIPOUNBEUTEG

DOpog €1000APATOG TTOU TTANPWONKE

Tapelakég poEg aTrd AEITOUPYIKA KEPON TTPIV ATTO TIG HETABOAEG AOYOPIATUWY TTOU OXETICOVTAI HE TIG
AEITOUPYIKEG SPACTNPIOTNTEG

MeTafoAég AoyaplaoHwWY TTOU GXETICOVTAI ME TIG AEITOUPYIKEG SPaoTNPIOTNTEG

KaBapn (augnon)/peiwon oe Tapeio kai SIaBECINA OE KEVTPIKEG TPATTECES

KaBapr (augnon)/peiwon og XpnUATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU OTNV £0Aoyn agia péow
ATTOTEAEGUATWY
KaBapn (augnon
KaBapn (augnon

/ugiwon o€ aTTAITACEIG ATTO XPNUOTOTTIOTWTIKA 1I8pUpaTa

/ugiwon o€ dAveia KAl ATTAITACEIG aTTO TTEAATEG

KaBapn (augnon)/peiwon og Tapdywya XpnUaTOOIKOVOUIKE HECT

KaBapn (augnon)/peiwan og Aoimrd oToixeia evepynTikoUu

KaBapr augnon/(ueiwaon) og UTTOXPEWOEIG TIPOG XPNHATOTTIOTWTIKA IDPUHOTA KOI CUPQWVIEG
ETTAVAYOPAG XPEOYPAPWV

KaBapr augnon/(ueiwon) og UTTOXPEWOEIG TTPOG TTEAATEG

KaBapr auénon/(ueiwaon) og AOITTEG UTTOXPEWOEIG

KaBapég Tapelakég poég atmo/(oe) AeiToupyikég SpaocTnpIoTNTEG

Tapelokég poég atrd emeVOUTIKEG SPAOTNPIOTNTEG

AyopEG EVOWNATWY KAl QUAWYV TTAYIWV OTOIXEIWV

Eiommpdéeig amd mwAnaon evowuaTwy Kal QUAWY Trayiwy oToIXEiwv

AyOopEG ETTEVOUTIKWYV TITAWV

Eiompdé&eig amd mwAnan/Angn emevouTIKWY TITAWV

E&ayopd BuyaTpIKWV ETTIXEIPACEWY PETG ATTO ATTOKTNOEVTA TAPEIOKE SIABETINA KAl GUYYEVWV ETTIXEIPAOEWY
Mepiopata Trou loTTpaxBnkav atrd eTrevOUTIKOUG TITAOUG KOl CUUUETOXEG OE OUYYEVEIG ETTIXEIPATEIG
KaBapég Tapelakég poég atro/(oe) emevBUTIKEG SPaaTNPIOTNTEG

Tapegiokég poég atmd XPNUATOBOTIKEG BPACTNPIOTNTEG

EioTrpdéeig ammod €kdoon MOTWTIKWY TITAWY Kal AOITTWY SAVEIAKWY UTTOXPEWTEWV
ATTOTTANPWHEG TTIOTWTIKWY TITAWV KAl AOITTWV SAVEIAKWY UTTOXPEWTEWV

Ayopd TTpovopIoUXwV TITAWV

EioTrpdgeig amd mwAnon/ékdoan TTPpovouIoUXwV TITAwY

MepiopaTa TTou TTANPWONKavV 0TOUG KATOXOUG TTPOVOUIOUXWY METOXWY Kal TIPOVOUIOUXWYV TITAWV
‘E€0da £€kd0aNG TTIPOVOUIOUXWYV KAl SWPEAV HETOXWV

Ayopd 15iwv PETOXWV

EioTrpdgeig amd mwAnon 1I8iwv HETOXWY, HETA attd £€oda

KaBapég elopopég ae TpiToug

KaBapég Tapelakég poég atmoé/(oe) xpnUaToSoTIKEG SpaoTNPIOTNTEG

Emidpaon diakupavong cuvaAAQyHaTIKWY ICOTIHILV OTA TAPEIOKE dlaBéaipa Kal Icoduvapa
KaBapn adgnon/(uciwon) ota Tapeiakd diabéoipa kai Icoduvapa

Tapelakd diabéoiya kal IcodUvapa Evapéng XPRong
Tapeiokd dia0éoipa Kal iIcoduvapa ARENg XxpRong

Znueiwon

34
34

15

O1 onueiwoeis otis oeAides 9 uéxpl 50 arroreAoUv avarréoTacTo uéPOS QUTWY TWV EVOTTOINMUEVWY OIKOVOUIKWY KATAOTATEWY

Xprion mou éAnge
Tnv 31 AekepBpiou

2010 2009
€ ekar. € exar.
4.053 5.052
(2.198) (2.870)

699 736
(113) (113)
4 4
(1.290) (1.239)
(126) (46)
1.029 1.524
(12) (196)
92 79
(817) 239
(1.193) (670)
(15) (778)
(174) (250)
7.183 682
(2.532) 986
(48) 162
3.513 1.778
(159) (188)
17 38
(6.724) (9.349)
5.696 7.180
(1) (54)
9 9
(1.162) (2.364)
394 7.133
(2.757) (7.961)
(94) (179)
94 437
(108) (37)
- (12)
(2) (2)
1) 250
(17) (13)
(2.491) (384)
2 (28)
(138) (998)
4.182 5.180
4.044 4.182
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Inpeiwoelg oTig Evotroinpéveg Oikovopikég KataoTdoeig %m

(a)

(B)

levikég TTAnpogopieg

H EFG Eurobank Epyaciag A.E. (n “Tpameda”) kai o1 Buyatpikég Tng eTaipeieg (0 “OpIAog”) SpaoTnpIoTrololvTal OTOUG TONEIG TPATTEGIKAG IBIWTWY TTEAATWV Kal ETTIXEIPAOEWY, GTOV
TOPEQ TTAPOXAG ETTEVOUTIKWY UTTNPEDIWY, UTTNPECIWV JIaXEipIong KEQOAAiwY Kal XapTOQUAAKiwyY, ao@aAIoTIKWwyY, Kal AAwv utnpeoiwv. H Tpdrmela éxel ouoTabei otnv EANGSa
Kal ol PETOXEG TG eival elonypéveg oto Xpnuatiotipio ABnvwv. O Opidog dpacTnpiotroigital Kupiwg otnv EAAGda kai oTig mepioxég Tng Kevipikng, AvatoAikAg Kai
NoTtioavatoAiknig Eupwng (Néa EupwTn).

O1 evoTToINUEVEG OIKOVONIKEG KaTaoTaoelg Tou Opilou €xouv eykpiBei atmd 1o AloiknTiké ZupBouAio oTig 22 Maprtiou 2011.

Baoikég AoyIoTIKEG apXES

O1 Baoikég AOYIOTIKEG ApXEG TTOU EQAPUOZOVTal KOTA TN oUVTAEN TWV EVOTTOINKEVWY OIKOVOUIKWY KATAOTACEWY aVAQEPOVTAI TTAPOKATW:

MAdiol10 KATAPTIONG OIKOVOMIKWY KOATACOTACEWV

O1 evoTToINUEVEG OIKOVOUIKEG KaTaoTdoelg Tou Opilou éxouv auvtaxBei oupewva Pe Ta Aigbvr MpdTutra Xpnupatoolkovopikig Avagopdg (A.M.X.A.), 6Trwg uloBeTrBnkav atoé Tnv
Eupwtraikn ‘Evwon kai £181k8TEPa Ta TTPOTUTTA Kl TIG SIEPUNVEIEG TTOU eykpiBnkav atd To ZupBoUAio AlBvidv AoyioTikwy MpoTtUiTiwy Kail €xouv TeBEi o€ 1oX0 i} €xouv UIoBETNOEI
TPOWPA KATA TNV NUEPOUNVIO GUVTAENG TWV EVOTTOINUEVWY OIKOVOUIKWY KATOOTACEWV.

O1 TTapOKATW TTOPOUCIAJONEVEG OPXEG EXOUV EQOPUOCTEI WE ouvéTTEld OTIG Xproelg 2009 kar 2010. Ta ouykpITIKG oToIXEia, OTTOU KPIBnKe avaykaio, €XOUv avaTTPOOAPHOOTEN
WOTE va ouvadouv pe TIG aAAay£g oTnv TTapouaiaon TTou uloBéTnae o OpIAOG yia TV TTapouca XpAon.

a) TporrorroInaeig, véa mPOTUTTA Kai SlEpUNVEIES TTOU IoXUoUV yia To 2010

-ANAN 27, AvaBewpnon-Evotroinuéveg kai ATopikég Oikovopikég KataaTdoelg

-AAI 39, Tpotrotroinon-Xpnuarooikovopikad Méoa: Avayvwpion kal ETuérpnon

-AMXA 2, Tpomromoinon-TNapoxég mou ESapTwvTal ammod v Agia Twv MeToxwv

-AMXA 3, AvaBewpnon-Zuvevwoelg Emixeipocwy

-EAAMXA 15, ZupBdoeig yia Tnv Kataokeur) AKIVATWY

-EAAMXA 16, AvriotaBpion KaBaprig ETrévduong o€ EkpetaAAeuon o1o EEwTEPIKO

-EAATXA 17, Alavopr)y Mn Tapeiakwy Mepiouaiakwy ZToixeiwv aToug MeTdxoug

-TpoTroTroINCEIG € GAAQ TTPOTUTIA TTOU ATTOTEAOUV PEPOG TOU ETATIOU TTPOYPANMATOG BEATIWANG Tou ZupBouAiou AlgBviv AoyioTikwv MpoTUTiwy yia To 2009.

B) Mpdrutra kai diepunveies mou Exouv ekG0Bei aAAG dev Exouv Tedei o€ 10XU

- AN 12, Tpotrotroinon-®oépor Eicodruarog (o€ 16x0 atéd n 1 lavouapiou 2012, dev £xel uioBeTnBei atréd Tnv EE)

- AAN 24, Tpotmromoinon-MvwoToTroifoelg Zuvdedepévwy Mepwv (o€ 1oxU atré Tn 1 lavouapiou 2011)

- AAN 32, Tpotrotroinon - Xpnuartooikovopikd Méoa: Mapouaciaon Tag§ivéunon Twv Ekdéoewyv Aikaiwpdtwy (o€ 1oXU até tn 1 lavouapiou 2011)

- AMXA 7, Tpotromroinon-Xpnuartoolkovopikd Méoa: M'vwoTtoTroinoeig- MeTaBiBdoelg XpnuaToolkovouikwy Mepiouciakwy ZToixeiwv (o€ 10xXU amo T 1 lavouapiou 2012, dev €xel
ul08eTnBei amd Tnv EE)

- ANXA 9, Xpnuatooikovopuikd Méaa (o€ 100 atéd Tn 1 lavouapiou 2013, dev €xel uloBeTnBei atrd Tnv EE)

- EAATMXA 14, Tpomromoinon - Opia Mepiouoiakwy Ztoixeiwv KaBopiopévwy Mapoxwyv, EAdxioto Atraitodpevo Zxnuatiopévo KepdAaio kai n AMnAemidpaon Toug (o€ 1ox0 até
™ 1 lavouapiou 2011)

- EAANXA 19, E§6¢pANGN XpnHATOOIKOVOUIKWY YTTOXPEWOEWY PE ZUPUETOXIKOUG TiTAoug (o€ 10U amod T 1 lavouapiou 2011)

- TpotrotroIfoelg o€ GAA TTPOTUTTA TTOU OTTOTEAOUV UEPOG TOU ETACIOU TTPOYPAUHATOG BeATIwONg Tou ZupBouliou AlgBvudv AoyioTikwy Mpotuttwy yia 10 2010 (o€ 10K0 amd 1n 1
lavouapiou 2011)

To ANXA 3 (6TTwg avaBewpriBnke 1o 2008), eiodyel aAayéG TNV AOYIOTIKA TWV CUVEVWOEWY TWV ETTIXEIPATEWY, PE MEANOVTIKA €pappoyr ammd 1 lavouapiou 2010 (AoyioTiKnA
apxfy (B)(i)). To AMXA 9-XpnuaTtooiKOVOpIKG péoa aTroTeEAEl pEPOG TNG TTPwToBouAiag Tou ZupPouAiou AleBvwv AoyioTikwv [MpotUTwv va avrikaraotaBei 1o AAM 39
XpNHATOOIKOVOUIKG PECQ, N oTroia dev €xel akOpn oAOKANPpwOEi Kal wg ek ToUTou dev eival TTPOKTIKG va TroooTIkoTroinOei n emidpaot) Tou. H e@apuoyry Twv UTTOAOITTWV
TTPOAVAPEPOEVTWY TTPOTUTIWV KAl DIEPUNVEILV BEV AVOUEVETAI VA £XEI CNUAVTIKA ETTITITWON OTIG OIKOVOUIKEG KATAOTAOEIG TOU Opilou Katd TNV TTEPIODO TNG APXIKAG EQAPHOYAG.

O1 £VOTTOINUEVEG OIKOVOMIKEG KOTAOTAOEIG €XOUV OUVTAXBEi Pe BAoN TNV apxr Tou IOTOPIKOU KOGTOUG, N OTToia £XEl TPOTTOTTOINBE! £T01 WOTE va TrEpIAAPBAVEl TNV aTToTiuNon o€
e0Aoyn agia, Twv JIaBéCINWY TTPOG TIWANCN ETTEVOUTIKWV TITAWV KOl TWV XPNHOTOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU KAl UTTOXPEWOEWY (CUUTTEPIAGUBAVOUEVWY TWV
TTOPAYWYWYV XPNHATOOIKOVOUIKWY PECWV) HEOW TNG KATACTAONG ATTOTEAEOHATWY.

H olvTagn Twv OIKOVOUIKWY KOTAOTAoEWV oUppwva pe o AN X.A. amaitei Tnv UI0BETNON EKTINACEWY Kal TTAPAdOXWY, Ol OTTOiEG £TTNPEAJOUV TNV ATTOTIUNGN TWV OTOIXEIWV
EVEPYNTIKOU KOl UTTOXPEWOEWY, TNV AVOYVWPION EVOEXOUEVWY UTTOXPEWOEWY KATA TNV NUEPOMNVIA OUVTAENG TWV OIKOVOUIKWY KATAOTACEWY, KABWG Kal TNV KAToXwenon
£00dwVv Kal £€60wv TNG uTd e&étaon xpriong. Katd ouvémeia, Ta Tpaydatikd ammoteAéopata moavov va dlapEépouv atmod TIG EKTIMACEIG QUTEG, TTAPG TO YEYOvOG OTI QUTEG
Baaigovtal oTn BEATIOTN yvwon TG AlOiKnong OXETIKG PE TIG TPEXOUTEG OUVONKEG KOl EVEPYEIES.

O1 evoTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG Trapoucidfovial o Eupw (€), ou eival 1o ouvaAAakTIKG vépiopa NG Tpdmedag. EKTOG edv avagépeTal dIaQOPETIKE, £XEl Yivel
OTPOYYUAOTTOINGN OTO TTANCIESTEPO EKATOMMUPIO YIA TA OIKOVOUIKG OTOIXEIQ TTOU TTapouaidlovTal o€ Eupw.

Evotroinon
(i) Ouyarpikég emixeIipRoeIs

OuyaTpIkéG €ival ol eTalpeieg OTIG oTToieg 0 OpINOG aoKei, Aueca 1 EUUECT EAEYXO ETTI TWV XPNUATOOIKOVOUIKWV KOl ETTIXEIPNMATIKWY TTOAITIKWY TOUG, KAl TTOU YEVIKG KOTEXEL
TT0000TO OUPHETOXNG pEYAAUTEPO Tou 50% Twv dikalwUETWY Yrgou. H UTrapén kai eTTTTTwon TuXov duvnTIKWY SIKAIWHATWY WHAPOU Ta OTToia Eival ETTi TOU TTAPOVTOG AOKACINA i
JeTaTPEWINA, AapBAaveTal UTTOWN TTPOKEINEVOU VO OTOIXEIOBETNOEi av o OuIhog aokei éAeyxo €TTi Tng Buyatpikrg. O1 BuyaTpikég eTaipeieg evotroloUvTal TTARPWG atrd TNV NuUépa
Katd TNV otroia 0 OpIAog atrokTd dikaiwpa eAEyXOU, Kal TTaUOUV va EVOTTOIOUVTal TNV NEEPA KaTd TV otroia 0 Opihog Travel va £xel dikaiwpa eAéyxou. To UVOAO TwV CUVOAIKWV
£000wV AoyileTal kaTa avaloyia aToug IBIOKTATEG TNG MNTPIKAG Kal OTa SIKAIWHATA TPITWYV, OKOMN Kal AV TO UTTGAOITTO TTOU avaAoyei OTa SIKAIWPATA TPITWV Eival XPEWOTIKO.

H amoéktnon BuyaTpikwy ETAIPEIWY AoyIOTIKOTTOIEITal PE TN pEBOSO TNG e§ayopds. To petaBiBacBév avidAAaypa Tng ammékTnong eAfyxou utrohoyidetal Bdoel Tng eUAoyng agiag
TWV OTOIXEIWV TOU €vEPYNTIKOU TIOU METOPEPOVTAI, TOUG OUMMETOXIKOUG TITAOUG TTOU €kBidovtal i avTaAAGooOovVTal ) TWV UTTOXPEWOEWY TToU avaAapBdavovtal Katd Tnv
nuepopnvia egayopdg, cuptrepIAauBavovTag Tnv eUAoyn agia Twv OTOIXEIWV EVEPYNTIKOU KAl TWV UTTOXPEWOEWY TTOU OTTOPPEOUV aTTd Wik pUBUIOT EVOEXOUEVOU aVTOAAGYHOTOG.
To OXETICOUEVO ME TIG ATTOKTACEIS KOOTOG Ba AOYIOTIKOTIOIEITAI WG €6000 €VTOG TWV TTEPIOdWY KATA T JIAPKEIQ TWV OTIOIWV O OTTOKTWY avEAARE To KOOTOG. Ta avayvwpiciha
OTOIXEIO EVEPYNTIKOU KAl UTTOXPEWOEWV KOI O £VOEXOUEVEG UTTOXPEWOEIG TTOU OTTOKTWVTAI OF HIA ETTIXEIPNPOTIKY OUVEVWOTN, ETTIHETPWVTAI OPXIKG KATA TNV nuepounvia
ammdKTNONG 0TNV €0AOYN agia TOug, AveLapTATWGS TOU TTOGOOTOU CUUMETOXNG TWV SIKAIWHPATWY TPITWV.

Edv utmpxav AdN CUPPETOXIKG SIKAIWHATA GTOV OTTOKTWHEVO, QUTE ETTIMETPWVTAI €K VEOU OTnV €0Aoyn agia katd Tnv nuepounvia ammékTNoNng Kal evoeXOuEVo KEPDOG 1 ¢nuIG
avayvwpileTal oTnv Katdotaon amoteAeapdtwy. O OpIAog avayvwpidel Katd TEPITITwon, TNV atmoKTNan SIKAIWHATWY TPITWY OTOV OTTOKTWHEVO €iTe TNV €UAoyN agia Toug iTe
OTO aVAAOYIKSO TTOOOOTO TOUG ETTI TWV KABAPWY avayVwPIoIHwY TTEPIOUCIOKWY OTOIKEIWY TOU OTTOKTWHEVOU.

To uTrepBAAAOV TOU CUVOAOU TOU PETAPEPBEVTOG aVTOAAGYUATOG, TwV SIKAIWUATWY TPITWY Kal TNG eUAOYNG a&iag TTPONYOUUEVWY GUMUETOXIKWY SIKAIWHPATWY OTOV OTTOKTWHEVO
KaT@ TNV nueEpopnviag amoéktnong, €T TG €UAoyng agiag Twv KABAPWVY avayvVwPIoIHWY TTEPIOUCIOKWY OTOIXEIWV TNG BuyaTpiKAg TTOU OTTOKTABNKE, AOYIOTIKOTIOIEITAI WG
utrepagia. Av To oUVoAo TwV TTapaTTAvw gival PIKPOTEPO aTrd TNV €0AoYN aia TV KABAPWV avayvwpiCIHwy TTEPIOUCIOKWY OTOIXEIWV TNG BuyaTpIKAG, N dlagopd avayvwpileTal
dueoa OTNV KATAOTAON OTTOTEAEOUATWY. XPNUATOOIKOVOMIKG OTOIXEI €VEPYNTIKOU T[] XPNUOATOOIKOVOMIKEG UTTOXPEWOEIG TTIOU OTTOPPEOUV aTTO PUBUIcEIG EVOEXOUEVOU
AVTAAAGYHOTOG ETTIMETPWVTAI OTNV €UAOYN agia TOUG pE TIG HETABOAEG aTnV agia auTrh va avayvwpifovTal aTnV KOTAoTOON ATTOTEAEOHATWY.
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Inpeiwoeig oTig Evotroinpéveg Oikovopikég KataoTdoeig %m

(B)

(v)

(5)

Baoikég AoyioTikég ApxEg (Cuvéxeia)

Evomroinon (ouvéxeia)

EvBoeTaIpikéG OUVOAAQYEG, €VOOETAIPIKG UTTOAOITION KOl EVOOOMIAIKG KEPDN, TTOU TIPOKUTITOUV aTrd OUVOAAQYEG METAEU eTaipelldv Tou Opidou atmraAcipovTal, OTTWG eTTioNng
atraAgigovTal Kal o1 evOOOMIAIKEG CnHIEG, EKTOG av N ev AGyw cuvaAAayr) TTapéxel evOEigeIg atTopgiwong Tou HETaBIBaCOEVTOG TIEPIOUCIAKOU OTOIXEIOU.

Aegopevoeig yia ayopd SIKAIWPATWY TPITWV PECW TTAPAYWYWY XPNHATOOIKOVOHUIKWY HECWYV HPE TO SIKAIWHATA TPITWY OTA TTACICIO PIOG OUVEVWONG ETTIXEIPAOEWY AoyileTal wg
XPNHOTOOIKOVOUIKF UTTOXPEWON Kal dev avayvwpiovtal SIKAIWHPATA TPITwVY. H XPNUATOOIKOVOUIKF UTTOXPEWON ETTIMETPATAI OTNV €UAOYN agia Tng, XPNOIMOTIOIWVTOG TEXVIKEG
armoTiynong Tou Bacifovtal aTig o KATAAANAeg exTIuAoEIG, dlaBéoipeg otn dioiknon. Kd&Be diagopd petagl Tng e0Aoyng agiag Tng XPNHATOOIKOVOMIKAG UTTOXPEWONG KATE ThV
apxIKfy TNG avayvwpion Kol TO OVOPOOTIKG HePidIo KaBaprg B€ong Twv SIKAIWUATWY TPITWY avayvwpileTal wg WEPOG TG utrepadiag. MeTayevéoTepeg avaBewpnAoels aTnv
aTTOTIUNGN TWV TTAPAYWYWY XPNHOATOOIKOVOUIKWY HECWV avayvwpifovTal oTnV KATAoTaon OTTOTEAEOUATWY, €KTOG AV aPOPOUV OE CUVEVWOEIG ETTIXEIPACEWY HE NUEPOMNVia
ammékTNoNng TpIv atoé TV 31 AekepBpiou 2009, é1Tou avatrpooapudlouv To UTTOAOITTO TNG UTTEPASAG.

O OuIAog, yia Adyoug TITAOTTOINGNG TTEPIOUTIAKWY OTOIXEIWY, TTPOWBE TN SnUIoupyia eTAIPEIWV €IBIKOU OKOTTOU Ol OTTOiEG UTTOPET va aTToTEAOUV 1 OXI BUyaTPIKEG (ON.(KD)). AUTéG
Ol ETOIPEIEG UTTOPEI VO OTTOKTAOOUV OTOIXEI €vepynTIkOU atreuBeiag amd tnv Tpdmeda, €xouv TIEPIOPIOMEVN TOAVOTNTA TITWXEUONG KOl €VOTTOIOUVTOI OTIG OIKOVOUIKES
kataoTdoeig Tou Opilou, étav n axéon petagu Tou Opidou kail TNG eTaipeiag uTTodnAWvEl OTI N eTalpeia eAEyxeTal atrd Tov OpiAo.

‘OTrou ATav aTTAPAITNTO, OI AOYIOTIKEG APXEG TWV BUYATPIKWY ETTIXEIPAOEWY EXOUV AVOTIPOCAPUOCTE! WOTE VA CUVADOUV WE TIG apXES TTOU UIoBeTHBNKav atréd Tov OplAo.
O1 BuyaTpIKEG ETTIXEIPATEIG TTOPOUCIAZoVTal TN onueiwan 22.
(ii) ZuvaAAayég pe Sikaiwparda Tpitrwv

MeTaBOAEG TWV TTOOOOTWY CUUMETOXNG Tou OpiAou TTou dev eM@PEPOUV ATTWAEIN EAEYXOU OTIG BUyaTPIKES ETTIXEIPATEIG, avayvwpifovTal wg ouvalhayég atnv kabapr Béan kai n
Siagopd peTagl Tou TIUAPATOG KAl TNG CUMMETOXNAG OTN véa KaBapr Béon Tng BuyaTpikAg TTou atrokTABNKE, avayvwpiletal ameubeiag atnv kabaph Béon Tou Opilou. Képdn A
ZNUIEG aTTO TTIWAACEIS TTOOOOTOU CUUMETOXNAG TTOU Jev €MIQEPOUV amWAEID EAEyXou TnG BuyaTpIKAG avayvwpifovTal €Tmiong ameubeiag otnv kabapry Béon Tou Opilou. MNa
TIWAACEIG TOU TTOGOOTOU GUMMETOXAG TTOU ETTIPEPOUY OTTWAEIO EAEyxou, 0 OpIAog avayvwpilel kEpdN kal {nuIEG oTnv KatdoTaon atmoteAeopdTwy. Otav o Opidog TTadoel va €xel
TOV €AEyXO MIOG BuyaTpiKAg, TUXOV CUMHETOXIKG JIKAIWMOTA TTOU ATTOPEVOUV ETTIMETPWVTAI €K VEOU OTnVv €UAoyn aia Toug We OAeg ol peTaBOAEG va avayvwpiovial oTnv
KATAOTAGN OTTOTEAETPATWY.

(i) Zuyyeveig emixeipioeis

OI OUPPETOXEG O€ OUYYEVEIG ETTIXEIPAOEIG Aoyi{ovTal OTIG EVOTTOINWEVEG OIKOVOUIKEG KATAOTACEIG HE TN HEBODO TNG KaBaprg BEong. ZUuyyeVveig gival oI ETTIXEIPATEIG OTIG OTTOIEG O
‘Opihog aokei ouaiwdn eTmippor], aAAG dev éxel EAeyXo.

Z0ppwva pe TN péBodo Tng kabaprig Béong, To pepidlo Tou Opilou €T TWV €TACIWV KEPDBWV 1 NIV TWV CUYYEVWV ETTIXEIPACEWY, QVOYVWPICETAI OTNV KATAOTOON
OTTOTEAETUATWY. ZTOV ICOAOYIOUO TTOPOUCIAZETAI TO HEPIDIO CUMMETOXNG Tou Opidou aTn CUyyevh ETTIXEIPNON WG To PEPISIO Tou OTNV KaBapr BEON TNG OUYYEVOUG ETTIXEIPNONG
TTAéOV OTTOIOBATIOTE UTTEPAia TTOU TTPOKUTITEI KATA TV £§ayOPd PETE TNV APAIPECT TUXOV CUCOWPEUNPEVWY {NUIWV aTtTopgiwong. Edv o pepidlo ouppetoxrg Tou Opilou et Twv
{NUILV HI0G OUYYEVOUG ETTIXEIPNONG €ival ioo 1 peyaAUTEPO OTTO TO PEPIDIO CUPMETOXNG TOU O€ auTh, TOTE TTAUEl va avayvwpilel To pePidIO Tou €TTi Twv ETITTALOV {nMIWY, EKTOG
€AV €XEI UPIOTAUEVEG UTTOXPEWOEIG ) £XEI TTPAYHUATOTTOINCEI TTANPWHEG yia Aoyaplaoud Tng ouyyevoug eTixeipnong. Edv o Opihog atroktioel ) TTaloel va €XEl ouciwdn £TTIPPON
g€ JIa €TTIXEIPNON, TUXOV CUMMETOXIKA SIKAIWUATO TTOU TTPOUTIAPXOV ) ATTEPEIVOV ETTIETPWVTAI €K VEOU OTNV €UAoyn agia Toug Kal OAeG ol METABOAEG avayvwpidovtal oTnv
KaTdoTaon amoteAeopGTwy. OTTOU ATAV ATTAPAITNTO, OI AOYIOTIKEG OPXEG TWV CUYYEVWV ETAIPEIWV £XOUV QVATTPOOAPHOOTEI, WOTE VO GUVADOUV WE TIG OPXEG TTOU UIOBETABNKAV
atd Tov Opido.

QI eTaipgieg TTOU AoyidovTal OTIG OIKOVOUIKEG KOTAOTACEIG PE TN PEB0DO TNG Kabaprg Béang, TTapouaiddovtal oTn onueiwon 25.
(iv) Koivomrpadisg

O1 ouppeToxég Tou Opidou o€ KovoTTpagieg AoyifovTal OTIG EVOTTOINPEVEG OIKOVOUIKEG KATAOTAOEIG PE TN HEBODO TNG KaBaprg Béang Kal avTiueTwTrifovTal AoyIoTIKG OTTWG Kal Ol
ouyyeveig emixelpAoelg. OTTou ATaV aTraPAiTNTO, O AOYIOTIKEG APXEG TWV KOIVOTTPASIWY €XOUV QVATTPOOAPHOOTE], WOTE VO OUVABOUV PE TIG OPXEG TTOU UIOBETABNKavV atd Tov
Opiho.

O1 kovoTTpagieg TrapouciadovTal oTn onueiwon 25.
Zévo vopiopa

(i) MeTarpo1Tr) OIKOVOUIKWY KATAOTAOEWV BUyarpIKwVv e§wWTepIKoU

ZTIG EVOTTOINUEVEG OIKOVOUIKEG KATOOTACEIG, TA OTOIXEIO €EVEPYNTIKOU KAl UTTOXPEWOEWY TwV BUYOTPIKWY ETAIPEIWV EGWTEPIKOU PETOTPETTOVTAI OTO GUVOAACKTIKO VOMIOUA TOU
Oupilou pe Baon TV TP ouvaAAdypaTog TTou 1I0XUEl KATE TNV nuEpopnvia IcoAoyiopou. Ta éooda Kal £§0da peTaTpéTrovTal Pe Baan Tn péon TIU GUVaAAdyPaTog yia Ty Trepiodo
avapopds.

ZuvoAayUaTikEG SIAPOPEG TTOU TTIPOKUTITOUV OTTO TN METATPOTIA TNG KaBaprg emévduong o€ BuyaTpikég e§wTepikoU, avayvwpifovial oTnv «KatdoTaon GUVOAKWY €a0dwv»
HEXP! TNV NUEPOMNVIO TTWANGNG, OTTOTE KAI HETAPEPOVTAI OTNV KATAGTACN ATTOTEAEOHATWY.

(ii) ZuvaAAayég o évo vouioua

O1 ouvaAAayég oe Eévo vopiopa kataxwpouvtal pe Baon TG TIHEG OUVOAAGYHATOG TTOU IoXUOUV KOTd Tnv nuepopnvia Tng ouvaAAayng. Or oguvaAAaypaTikéG Slapopég
(k€PdN/NUIEG) TTOU TTPOKUTITOUV KOTA TOV JIGKAVOVIOHO TV GUVAAAaYWVY O€ EEVo VOUIoUA, avayvwpifovTal OTNV KATAoTOON ATTOTEAEOUATWY.

Ta XpNUOTIKG OTOIXEIO TOU EVEPYNTIKOU KO TWV UTTOXPEWOEWY TTOU Eival O€ {EVO VOUIOUA PETATPETTOVTAI OTO GUVAAAGKTIKO VOMIOHA WE BAon TNV TIUR cuvaAAdyuaTtog Trou IoxUEl
KaT@ TNV NUEPOMNVia TOU IG0AOYICHOU Kal 0I GUVAAAQYHATIKEG SIAPOPEG avayvwpifovTal GTNV KATAOTACN ATTOTEAEOPGTWY, EKTOG OTTO EKEIVEG TTOU TTPOKUTITOUV ATTO TN HETATPOTTH
UTTOXPEWOEWY O€ &EVO VOUIoUA TToU avTioTaBuidouv Tnv kabapr emévduon o€ BUyaTPIKEG £EWTEPIKOU A TIG TOMEIOKEG POEG O EVO VOUIOMA, Ol OTTOIEG METAPEPOVTAl OTA idla
KeQaAaia.

Ta pn XPNHATIKG OTOIXEI TOU EVEPYNTIKOU KOl TWV UTTOXPEWOEWY WETATPETTOVTAI WE BAON TNV TIHA CUVOAAAYUATOG TTOU iOXUE KATG TNV NUEPOMNVIA TNG OPXIKAG avayvwpiong,
€KTOG QTTO TO UN XPNUATIKG OToIXEi o€ Evo VOMIOUA TTOU ATTOTINWVTAI 0€ €UAoyn agia kal Ta omroia YETaTpéTTovTal pe BAon TV TIWA CUVAAAAYPOTOG TTOU iOXUE KOTA TV
nuUeEPoUNvia TTou TTPoadiopioTnke N e0Aoyn agia. TV TTEPITITWON AUTH O CUVOAAQYUATIKEG DIAPOPEG aTTOTEAOUV HEPOG TOU KEPDOUG 1 TNG gnuiag atd Tn WeTaBoArn Tng eUAoyng
agiag kal avayvwpigovTal oTnV KAaTAoTaoN aTTOTEAEOHATWY ) aTTEUBEiag o€ aTroBepaTIkG aTa idla KePAAaia, BATEI TNG KATNYOPIOTTOINONG TOU WN XPNHOTIKOU GTOIXEIOU.

Mapdywya XpnHOTOOIKOVOUIKA MECd Kal AOYIOTIKA avTioTddpiong KivaUvwy (hedge accounting)

Ta Tapdywya XpnUaTOOIKOVOUIKG péaa, TrepIAauBavouv Kupiwg cuppdaoelg évou ouvaAAdyparog (foreign exchange contracts), mpoBeopiakég vopiopatikég oupBaoeig (forward
currency agreements) Kal oUPBOAQIO SIKQIWHPATWY TIPOCIPECNG ETTITOKIWY - TTOU TTWARBNKAV Kal ayopdoTtnkav (interest rate options - written and purchased), avraAlayég
ouvaldypaTtog Kal eTmiTokiwv (currency and interest rate swaps), kai GAAa TTOPGYwWYa XPNUOTOOIKOVOUIKA péoa. Ta Trapdywya, avayvwpifovTal apxiKé GTov I00AoYIoUS otV
eUAoyn agia katd TNV nuepounvia olUvayng Tou oupPBoAaiou, kal akoAoUBwG emavamoTiywvTal oTnv €0hoyn agia Toug. Qg e€lAoyn agia Bewpeital n ayopaia agia Toug,
AapBdvovrag utréyn TPOcPaATEG CUVAAAQYEG OTNV ayopd, EVW OTIG TTEPITITWOEIG OTTOU eV UTTAPXE! ayopaia agia, n eAoyn agia utroAoyidetal BAoel HOVTEAWY TTPOECOPANHEVWV
Tapelokwy powv (discounted cash flow models) kai amotipnong dikawpdTwY Trpoaipeons (options pricing models). Otav n eVAoyn aia eivalr BeTIKA, Ta TTOPAYWYA
TepIAapBdavovTal 0To EvEPYNTIKS, EVW 6TaV N €0Aoyn agia eival apvnTikr TTepIAauBAvovTal GTo TTABNTIKO.

H kaAUTepn améddeign Tng eUAoyng agiag evog TTapaywyou KATd TNV dpXIKr avayvwpion, €ival n Tig g ouvaAAayng (dnAadni n evAoyn agia Tou avTitipou TTou TTANPWONKE 1
€I0TTPAXONKE), EKTOG av n €UAoyn agia autol Tou péoou ptropei va kaBopioTei Bacel olykpiong He GAAeG TpExouoeg ouvaAlayég aTnv ayopd Tou 1diou péoou (dnAadn Xwpig
TPOTTOTTOINCEIG I METABOAEG), I} UTTOPET VO BACIOTEI OE TEXVIKEG €KTIMNONG OTTOU O PETARANTEG TTEPIAaUBAvVOUV Hévo dedopéva atTd TTAPATNPNCIPES AYOPEG.
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Mapdywya XpnHOTOOIKOVOMIKA MéCd Kal AOYIOTIKN avTioTaOpiong KivaUvwy (hedge accounting) (ouvéxeia)

Kdatrola rapdywya TTou €ival eVOWHATWHEVA O GAAA XPNPATOOIKOVOUIKA péoa, avayvwpifovTal wg EEXwPIoTa TTapdywya dTav ol Kivduvol Kal Ta XapakTnpIoTIKG Toug dev gival
aTevd ouvdedepéva e auTd Tou KUplou cupBoAadiou, Kal To KUpIo cupBoAaio de Aoyiletal oTnv €UAoyn agio uEow TNG KOTAOTOONG OTTOTEAEOPGTWY. TO EVOWPOTWHEVA QUTA
Tapdywya, TTapouaciddovtal aTnv eUAoyn agia, Kai o peTaBoAEG aTnv eUAoyn aia avayvwpifovTal OTnNV KATaoTAON ATTOTEAETUATWY.

H pébodog avayvwpiong képdoug 1 ¢nuiag amd petaBoAég otnv eUAoyn adia, €gaptdral ammd 1O av TO TTAPAYWYO KOTAXWPEITal Kal TTANPOoi TIG TTPoUTTOBEoEIS WOTE va
XOPOKTNPEIoTEl WG PéCO avTioTdduions. E@doov kataxwpeital wg WEoo avTioTdbuiong, n HéBodog avayvwplong kabopifetal avaloya pe Tn @UCN TOu OTOIXEIOU TTOU
avTioTabpieTal amméd 1o Tapdywyo autd. O Opihog KaTaxwpei opiopéva TTapdywya wg: (a) péoa avTioTdduiong Tou KIvoUvou Twv PETABOAWY eUAoyng agiag avayvwpioBéviwy
TIEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWV 1 MN avayvwploBéviwy deopeloewy (Wéoo avTioTaBuiong eVAoyng agiag), (B) péoa avTioTABUIoNG Tou KIVOUVOU HETABOAAG Twv
TOMEIOKWY POWV OTTO avayvwploBEVTa OTOIXEIR EVEPYNTIKOU KOI UTTOXPEWOEWYV 1 ammd TTOAU mOavéG TTPOBAETTONEVEG OUVOAAAYEG (MECO QvTIOTABUIONG TAPEIOKWY Powv) i (Y)
Jéoa avTIoTAOIoNG Tou KIVEUVoU PETABOANG TNG agiag kabapng mévduong o€ eKMETAANEUDN €§WTEPIKOU TTOU OXETICETAI WE TN PETAPPAON TNG AOYIOTIKAG agiag Tng emmévduong
oT10 VOpIopa Bdong Tou Opihou. Ma Ta TTOPAYWYO TTOU KATOXWPEOUVTAI PE TOV TPOTIO auTd, XPNOIMOTIOIEITAI N AOYIOTIKF avTIoTABUIoNng, e TNV TTPoUTTéBeon 6T TTAnpouv
OUYKEKPIPEVA KPITAPIA.

O Opihog, katd TN olvayn TNG cuvaAlAayng, OTOIXEIOBETE TN oxXéon WETALU TwWv YECWV AVTIOTABUIONG Kal TwV OTOIXEIWY TTou avTioTabuifovTal, Kabwg Kal To OKOTTd Kal Tn
aTpatnyikf diaxeipiong kivdUvou TTou e€uTnpeTeiTal PEow TNG olvayng dlapdpwy cuvalhaywv avTioTabuiong. Emiong, oToixeloBeTei TNV ekTiunor Tou, Katd Tn cluvayn Tng
avTIoTABNIoONG Kal Og guvexr BAon, yia TNV aTTOTEAECUATIKOTNTA TWV TTOPAYWYWY - TTOU XPNCIMOTIOIoUVTal 0€ CUVAAANQYEG avTIOTABHIONG - OTO VA cupyn®ifouv YETABOAEG OTIG
€UAoyeg agieg i OTIG TAPEIAKEG POEG TWV OTOIXEIWV TTOU AvVTIOTABWIJOUV.

(i) Avriora@uion euAoyng adiag

MeTtaBoAég atnv €0Aoyn agia TTapaywywv TTou TTPoadiopifovTal wg Péoa avTiIoTatpIong eUAoyng agiag, avayvwpifovtal TNV KATAoTAoN ATTOTEAEOUATWY OTIWG KAl Ol METABOAEG
TNG €VAOYNG agiag Twv aToIXEiwy TTou avTiIoTaBuifovTal, ol OTToiEG oPEiAovTal aTOV KivOUVO TTou avTIGTaByideTal.

Av n avmioTdBuion Tradoel va TTANPOI Ta KPITAPI TNG avTIOTABUIOTIKAG AOYIOTIKAG, TO TTOGO TNG AVATIPOCAPHOYAG TNG AOYIOTIKNAG a&iag evdg avTioTaBUIoPEVOU OTOIXEIOU yia TO
oTT0i0 XpnoidoTrolgiTal n péBodOG TOU TTPAYUATIKOU ETTITOKIOU, ATTOOREVETAI OTNV KATAOTACN QTTOTEAEOUATWY KAT TN Sidpkela TNG TrepIdodou péxpl TN Angn Tou. To Tmood Tng
QAVATIPOCAPUOYNAS TNG AOYIOTIKAG agiag VO avTIOTABUICUEVOU OTOIXEIOU YIO TO OTTOI0 JE XPNOIMOTIOIEITAI N PEBODOG TOU TTPAYUATIKOU ETTITOKIOU, TTAPAMEVEI PEXPI TNV TTWANCH
TOU.

(ii) AvrioTd6uion TauEIaKwy powv

H amoteAeoparik avahoyia Tng PETABOAAG Tng €UAoyng agiog Twv TTapaywywyv TTou TrpoodiopifovTal Kal TTANPoUV TIG TTPOUTIORECEIG WAOTE VO XAPOKTNPIOTOUV WG Héoa
AVTIOTABIONG TAUEIOKWY POWY, avayvwpiletTal oTa AoITd atroteAéopata ameubeiog otnv kabapr Béon. To kEPSog A N {nuia TNG YN OTTOTEAECUATIKAG avaAoyiag, avayvwpidetal
aTreuBeiag oTNV KATAOTAGH ATTOTEAETUATWY.

Moad TTou €xouv CUCOWPEUBET OTA IBIa KEPAAQIA, PETAPEPOVTAl OTNV KATAOTACT ATTOTEAEOUATWY TIG TTEPIOGDOUG KATA TIG OTTOIEG TO AVTIOTAOUIOPEVO OTOoIXEIO £TTIOPE OTO KEPDOG
A TN gnuia (17.X. 6TAV TTPAYUATOTIOIEITAI N TIPOBAETTOUEVN TTIWANGN TOU OTOIXEIOU TTOU avTIOTABWIZETAN).

Otav éva péoo avtiotddpiong Afyel i TTwAeital, A 6tav n avnioTdbuion dev TTANPOI TTAéOV Ta KPITAPIA yia AvTIOTABUIOTIKA AOYIOTIKH, Ta CUOCWPEUPEVA KEPDN 1 {NUIEG TTOU
UTTAPXOUV OTa idla Ke@AAala KT T OTIYHR €KEivn TTapapévouv oTa idia ke@aAaia Kai 6tav n TTPORBAETTOUEVN cuvaAAayr) avayvwpioTei, TOTE avayvwpifovTal aTnv KatdoTaon
QATTOTEAECHATWV.

Otav pia TpoBAeTTOPEVN ouVOAAayr dev avapéveTal TTAEOV va TTPAYHOTOTIOINGEN, TO CUCOWPEUPEVO KEPSOG A nuia TTou €ixe KaTaxwpnBei oTa idla Ke@AAald, YETAPEPETAI OTNV
KATAOTAGN OTTOTEAETPATWY.

(iii) Avriora6uion kabapric emévduong

Ol avTioTaBioEIG KABapwY ETTEVOUCEWY O€ ETTIXEIPATEIG EGWTEPIKOU, CUUTIEPIAGUBAVOUEVWY TWV OVTIOTAOUICEWY XPNHATIKWY OTOIXEIWV TTOU aTTOTEAOUV PEPOG TWV KaBapwv
€TTEVOUOEWY O€ ETTIXEIPAOEIG £EWTEPIKOU, QVTIETWTTICOVTAI HPE TPOTIO TTAPOUOIO HE TIG OVTIOTOBUIOEIG TAUEIOKWY powv, dnAadn, otolodATioTe KEPSOG ) {nuIG oTo péoo
AvTIOTABUIONG OXETIKA PE TNV ATTOTEAEOUATIKR avaloyia Tng avTioTabuiong, avayvwpileTal ata AoITd amoteAéopata ateubeiag otnv kabapr) Béon, evw 10 KEPSOG 1 N InUIG
OXETIKA PE TN YN OTTOTEAEGUATIKY avaAoyia, avayvwpileTal KaTeuBeiav TNV KATAOTAON ATTOTEAETUATWY. ZUCCWPEUPEVA KEPDN Kal {NUIEG OTa idla KEPAAQIQ, PETAPEPOVTAl OTNV
KOTAOTAGN ATTOTEAETUATWY KATA TNV TTWANGN TNG ETTIXEIPNONG £EWTEPIKOU 0OV PEPOG TOU KEPSOUG 1y TNG {nuiag atré Tnv TwAnon.

(iv) Mapdywya mou Sev AnpoUv Ta KPITHpIA yia avTiIoTaBuIoTIKI) AoyioTiKi

Opiopéva Trapdywya OSev TTANPOUV Ta KPITAPIO yid avTIOTOBUIOTIKA AOYIOTIKA, Kol ol UETABOAéG oTnv €0Aoyn agia Toug avayvwpifovral oTreudbeiag oTnV KATAoTAoN
OATTOTEAETPATWV.

O1 elAoyeg agieg TTApayWyYwWY PECWYV TTOU KPATOUVTAI TTPOG EUTTOPIN Kal YIa OKOTTOUG avTIoTABIoNG, TTapouaiddovtal oTn onpeiwon 18.

ZUNYNQICHOG XPNMATOOIKOVOUIKWY HECWV

XPNUATOOIKOVOWIKG OTOIXEIa EVEPYNTIKOU KOI UTTOXPEWOEWY CUPWN@IfovTal Kal TO KaBapd TTood TTAPOUCIAeTal OTOV IG0AOYIOUS, OTav UTTEPXEI VOIKG SIKaiwpa ocupyn@iouou
TWV TTOCWV TTOU avayvwpioTnkav, Kal TTapdAAnAa uttdpxel n TTpdOeon va yivel Siakavoviopog oe kabapr) BAon, i n aTOKTNON TOU TTEPIOUCIAKOU OTOIXEIOU KAl O JIaKAVOVIOUOG
TNG UTTOXPEWONG Va Yivouv Tautdxpova.

KatdoTaon amoTeAeCHATWY

(i) Ecoda kai é§oda amré 1okous

Ta é00da kal £€§oda ammd TOKOUG avayvwpifovTal oTnv KATAoTaorn atroTeAeOHaTwyY oc dedouAsupévn Bdon yia OAa Ta TOoKOoQOpa PECT XPNOIJOTIOIVTAG T péBodO TOU
TIPAYUATIKOU €TTITOKIOU. MpayuaTIKG €ival TO ETITOKIO TTOU TTPOECOPAEI OKPIBWG TIG EKTIMWHEVEG HEANOVTIKEG TAUEIOKEG EKPOEG A EI0POEG KATA TN SIGPKEIA TNG AVAPEVOUEVNG JwNG
TOU XPNHATOOIKOVOUIKOU WECOU I O€ HIKPOTEPN TTEPIODO OTTOU KpiveTal KATAAANAO, oTnv KaBapr AOYIOTIKA agia TOu XPNHUATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU I} UTTOXPEWOEWV.
Mo Tov UTTOAOYIOUO TOU TIPAYUATIKOU ETTITOKIOU, Ol TAMEIOKES POEG uTToAoyifovTal AapBdvovtag utown OAoug Toug Gpoug Tou CUMBOATIOU TOU XPNHUATOOIKOVOMIKOU HECOU
€EQIPWVTAG TIG PEAAOVTIKEG {nMIEG aTTO TOTWTIKG Kivduvo. O uttohoyiopog TrepidapfBdvel TG apoIBég Kal TIG Hovadeg BAong TTou TTANPWeNnkav ) e1I0TTpaxdnkav PeTagy Twv
AVTIOUUBOAAOUEVWY HEPWV TOU GUMBOAQIOU Kal TTOU aTTOTEAOUV QvaTTOCTIAOTO PEPOG TOU TTPAYMATIKOU ETTITOKIOU, Ta KOOTN CUVOAAQYWY, Kal dAa Ta GAAa UTTEP Kal uTTé TO ApPTIO
Tood.

‘OTToU éva XPNUOTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU A HIG OMADA TTAPOUOIWY XPNHATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU OTTOUEIWVETAI, Ta é000a atrd TOKOUG avayvwpiovtal
XPNOIPOTIOIWVTAG TO ETTITOKIO TTOU TTPOEEOPAET TIG HEANOVTIKEG TAHEIOKEG POEG, YIO OKOTTOUG UTTOAOYIOHOU TNG {nuiag atropgiwong.
(ii) AuoiBég kai mpourBeieg

O1 apoIBég kal TTpounBeieg avayvwpidovTal yevikd oe dedouheupévn Bdaan. O1 TTpouRBeieg Kal apoIBég TTou oxeTifovtal pe auvallayég avTalhaynig ouvaAAdyuaTog/vouiopaTtog,
cloaywyég/eEaywyég, eupaopaTta, TPaTredIKG £608a Kal XpnUATIOTNPIOKEG OPACTNPIOTNTEG, avayvwpifovTal he TNV OAoKARpwoN TNG £v Adyw ouvaAAayng.
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EvowuaTta Tdyia TEPIOUTIAKA OToIXEI

Ta evowpata TAyIa TTEPIOUTIOKA OTOIXEIa TTApouaIdlovTal OTO KOOTOG KTAOEWG METE TNV AQAIPECT TWV CUCCWPEUHEVWY ATTOORECEWY KAl TWV CUCOWPEUPEVWY NUIWV
armopeiwong. To kdoTog KTONG TTepIAauBAvel £€6oda TTou OXETI(OVTaI GUETA PE TNV ATTOKTNON Tou Trayiou. ‘E§oda peTayevEéoTEP TNG NUEPOMNVIAG KTAONG EVOWNATWVOVTAI OTO
KOOTOG Tou Trayiou, pévo 61av o OpiAog gival TBavd va éxel olkovopika o@éAn oTo péAAov kai gival duvarr n agiétmoTn pérpnon Tng agiag Tou Trayiou. Otav TPOKUTITOUV £€0da
ETMIOKEUWV Kal OUVTAPNONG, avayvwpifovTal GTNV KATAGTAOT ATTOTEAECUATWY.

O1 ammooBéoeig utroAoyifovtal pe TN péBodo TNG oTaBePG amodoBeang Tavw oTnV TTPORAETTONEVN WQEAIUN {wh TwV TTayiwv, TTPOKEINEVOU VA PEIWBEI TO KOOTOG KTAONG TWwV
Tayiwv oTnv TEAIKA UTTOAEITTOpEVN agia TOUG WG akoAoUBwG:

- MATeda: pndevikr amooBeon

- Kripia: 40-50 é1n

- BeATiwoeig o€ akivnTa TpiTwy: Katé Tn didpkeia Tou gupBoAaiou ekpicBwaong r TNG WEEAIUNG {wNG Tou TTayiou €av €ival PIKPOTEPN

- HAexkTpovikoi utroAoyIoTéG Kal Aoyiopikd TTpoypapparta: 4-10 £Tn

- Noimrd émmAa Kal €E0TTAITOG: 4-20 £Tn

- Oxfuara: 5-7 €t

Ta evowpaTa TAyIa TTEPIOUCIAKE oToIXEia e§eTAgovTal TIEPIOBIKA VI ATTOUEIWON, KAl OTTOIABATIOTE {npia ATTOEIWONG avayvVwpideTal aTTEUBEIag OTNV KATAGTAON ATTOTEAEOUATWY.

Qg emrevdUoeIg O€ aKivnTa, KATOXWEOUVTAI T aKiVNTA TTOU KATEXOVTAI VIO aTToSO0EIG EVOIKIWY Kal/ff KEQOAQIOUXIKEG QVATIUACEIG, KAl TO OTTOI0 OE XPNOIMOTIOIOUVTAI aTTO ETAIPEIES
Tou Opidou. O1 emrevdloelg O€ aKivnTa, TTOPOUCIAJOVTAlI OTO KOOTOG KTHOEWG METE TNV OQQAIPECT TWV CUCCWPEUMEVWY OTTOORECEWV KOl TWV CUOOWPEUPEVWY NUIWV
aTToEIWOoNG.

AuAa TTdyia TTEPIOUTIAKA OTOIXEIO

(i) Yrrepadia

Mo ouvevwoeig eTixeIpAoewy TTou oAokAnpwenkav petd Tn 1 lavouapiou 2010, n utrepagia avtirpoowTredel TO UTTEPRAAAOV TOU CUVOAOU TOU PETAPEPBEVTOG avTaAAdyUaTog,
TWV JIKAIWPATWY TPITWY Kal TNG €UAoyNG a&iag Twv TTPONYOUUEVWY CUMHETOXIKWY SIKAIWUATWY OTOV OTTOKTWUEVO ETTI TNG €UAOYNG agiag Twv Kabapwv avayvwpicidwy
TIEPIOUCIOKWY OTOIXEIWV TNG BUYATPIKAG TTOU OTTOKTABNKE KaTt& TNV nuepopnvia egayopds. H utepagia Tou TTPOKUTITEI aTTO TNV €§ayopd BuyaTPIKWY ETAIPEIWV, TIEPIAAUBAvETAI
aTa «AGuAa Trdyia oToixeia». H utrepagia Tou TTPOKUTITEN ATTO TNV £AYOPA CUYYEVWV ETAIPEIWV, TIEPIAAUBAVETAI OTIG «GUPUETOXEG O€ GUYYEVEIG ETTIXEIPACEIGY.

H umepagia Aoyidetal 010 KOOTOG Meiov OWPEUTIKEG {nMIEG atropeiwong. OTav emmavegeTddeTal yia atropeiwon, N utrepagia KaTavéueTal o€ POVAdeG fj opdadeg dnuioupyiag
TOMEIOKWY POWYV, Ol OTTOIEG AVAUEVETAl va £XOUV OQEAN atTd TNV e§ayopd KaTd TNV oTroia TTPoékuye n avwTtépw utrepadia. H AoyioTikn agia tng utepadiag emavegeTdleTal yia
armoueiwon o€ eTAoIa BAan KABWGS Kal 6Tav TTapatnEnBEei KATToIo yeyovog TTou eival Bavéov va atoTteAei €vdeign amopeiwong Tng. O UTTOAOYIOUAG TwV KEPSWV Kal TwV JNUIWV
atd TNV TTWANCN HIag eTaipeiag, TrepIAapBAavel kal Tn AoyIoTIKA aia TNG uTTEpagiag TTou avTIOTOIXEl OTNV ETAIPEIA TTOU TTWAEITAl.

(ii) Noyliouika mpoypduuara

KéoTn TTou oxetifovTal We TN OUVTAPNON UQIOTAPEVWY AOYIOUIKWY TTPOYpapUdTWyY, avayvwpifovtal wg £€¢oda otav TTpokUTITouv. KOaTn TTou OXeTiCovTal PE TNV avamTugn
AVAYVWPICIHWY Kal HOVADIKWY AOYIOHIKWY TTPOYPapdaTwy TTou eAéyxovtal ammd Tov Opido kal avapévertal o1 Ba emmipépouv opEAN PEYaAUTEPA TOU KOOTOUG TTEPAV TOU €VOG
£€T0UG, avayvwpifovTal wg AuAa TTdyla oToIxeia Kal aTTooRévovTal pe Tn oToBepr) PEBOBO O€ 4 £€Tn €KTOG TWV AEITOUPYIKWY CUCTNUATWY OTTOU N W@EAIUN Jwh TOUG PTTOPE] va
Tapatabei péxpr Ta 10 €.

(iii) Aorra duAa mdyia meprouoiakd oroixeia

Ta Aoird duha TTdyia TrEpIOUCIOKA aToIxEla gival TTdyia oToIXEia TTou eival Slaxwpioiya f TTPOKUTITOUV aTrd GUMBATIKA i GAAA VOMIKG SIKAIWUATO Kal atrooBévovTal JE Tn oTabepn
uéBodo katd Tn diGpkeia TNG TTPORAETTOHEVNG WPEAING Jwng Toug. H katnyopia autr TrepiAapBdvel duha Trayia OToIXEIO TTOU ATTOKTOUVTAl OTTO €§AYOPEG KAl OUYXWVEUOEIG
ETAIPEIWV.

XpNUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU

Ta XPNMOTOOIKOVOUIKA OTOIXEIR EVEPYNTIKOU, KaTaxwpoUuvTal, cUpewva pe 1o AAT. 39, oTIg akOAoUBEG KATNYopiEg: XPNHOTOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU ATTOTIHWMEVD OTNV
e0Aoyn agia Toug Héow atroTEAEOPATWY, dAVEIQ KAl ATTAITACEIG, £TTEVOUOEIG DIOKPATOUHEVEG PEXPI TN AEN TOug Kal eTTEVOUTIKOI TiTAOI dlaBéaipol TTpog TTWwANnon. H amégaon yia
TNV KatnyopioTroinon AapBdveral amod Tn Aloiknan Katd TNV apxIKr avayvwpion TwY XPnUOTOOIKOVOUIKWY HETWV.

(i) Xpnuarooikovouikd aroixeia otnv eUAoyn adia péow amoreAsoudrwv

AuThA n katnyopia TrepIAapBavel dU0 UTTOKATNYOPIES, TA XPNHUATOOIKOVOUIKG OTOIXEIa EVEPYNTIKOU TTPOOPICOUEVA YIO EUTTOPIKY EKUETAAAEUOT), KOI QUTG TTOU TTPOCdIoPIocTNKAV OTNV
€0Aoyn agia PEow ATTOTEAEOPGTWY KATA TNV apyIKh avayvwpion. ‘Eva XpnuaToolkovouikd OTOIXEIO EVEPYNTIKOU KATAXWPEITAI WG TTPOOPIJOMEVO VIO EUTTOPIKN EKUETAAAEUON OTOV
QTTOKTATAI KUPIWG PE OKOTIO BPaxutrpdBeoung TTWANGNG ) BPaxutrpdBeoung eTavayopds f 6tav atroTeAei HEPOG XAPTOPUAOKIOU EEATOUIKEUMEVWY XPNHOATOOIKOVOUIKWY HECWV
TTOU €XOUV KOIV) SIOXEIPIoN Kal yio TA OTToia UTTAPXOUV TEKUNPIWHEVES eVOEIEEIS TTPOOPATOU OXEDiOU BPaxuTTpdBeoung atmokopIong kepdwy. ETiong og autAv Tnv Katnyopia
KaTaXwpOoUvTal Ta TTapAywya PECT TTOU TTPOOPIoVTal VIO EPTTOPIKN EKUETAAAEUON, EKTOG AV TTPOCDIOPICOVTAl KAl EiVal ATTOTEAEOHATIKG WG YEOT AVTIOTABHIONG.

O "OpiAog TTpoadiopidel KaTd TNV apPXIKA AvOyvwWPIoH TOUG OPICHEVA XPNHOTOOIKOVOUIKA OTOIXEIO evepynTIKOU OTnV €0Aoyn agia YEow TwV OTTOTEAEOUATWY, STAV OTTOIOBATIOTE
aTd Ta TAPAKATW ICXUVEL

a) oTraAeiQel i Pelwvel aioONTd i avakoAoubia oTnv £MUETPNON @i TRV avayvwpion, i

) XPNMOTOOIKOVOUIKG TTEPIOUTIAKE OTOIXEIO KAl XPNHOTOOIKOVOUIKEG UTTOXPEWOEIG HoIpddovTal Toug iBloug KIVOUVOUG Kal Ol KivOuvol auToi QVTIHETWTTICOVTAI Kal EKTIMWVTAl UE
Bdion Tnv evAoyn agia, n

y) oUvBeTa TTPOoidvTa TrEpIAapBavouy evowpatwuéva TTapdywya TTou Ba ptropoucav va JETABAAAOUV ONUAVTIKA TIG TAHEIOKEG POEG TOU KUPIOU GupBoAdiou.

(ii) Adveia kai amraitiioeis amoé mweAdreg

Ta ddaveia Kal ATTAITACEIG KATA TTEAATWV €ival hn TTapdywya XPnUOTOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU WE TTAYIEG ) TTPOCdIOPIOUEVEG TTANPWHEG TTou 8¢ diatTpaypaTtedovTal o€
EVEPYNR Qyopd, €KTOG EKEIVWV TTOU KATA TNV apxIKf avayvwpion TpoadiopioTnkav atd Tov Opiho wg emevduoelg o€ e0Aoyn agia péow amoTeAeopaTWY f wg dlabéoiya TPog
TTWANon. TiTAoI TToU KataxwpouvTal G QUTAV TNV KATNyopia TTapouciadovTal 0TO XOPTOPUAGKIO ETTEVOUTIKWY TITAWV WG XPEWATIKOI TITAOI davelakou XapTo@uAakiou.

(iii) EmevdUoeig SlakparoUueves puéxpi n Anén

O1 dlakpaToupeveg PEXP! TN AREN €TTevdUOEIg, gival Pn TTapdywya XPNHUATOOIKOVOUIKG OTOIXEIa EVEPYNTIKOU HE OUYKEKPIMEVN AAEN, HE TTAYIEG 1) TIPOCDIOPICUEVES TTANPWHEG YIa TIG
oTroieg n Aloiknan tou Opihou €xel TN BeTIKA TTPGBeON Kal SuvaTtoTnTa va dlakpaTtAael PéXP! TN ANgn Toug. Av o OpIAog TTwAoUoE éva ONUOVTIKO PEPOG TWV ETTEVOUCEWY AUTWY,
TOTE OAOKANPN N KATNyopia Ba akupwvoTav Kai ol £TTeVOUCEIG Ba ETTAVOKATNYOPIOTTOIOUVTAY WG SIBETINEG TTPOG TTWANGN.
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XPNHUATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU (OUVEXEIX)
(iv) Aia@éaiuol mpog mwAnan emevSuTiKoi TiTAol

Alabéoiyol TTpog TTWANON €TTEVOUTIKOI TiTAOI, €ival Ol TITAOI TTOU ATTOKTOUVTAI YIo aKaBOPIoTO XPOoVIKS dIdoTnua, ol oTroiol PTropei va TTwAnBolv, Adyw avaykng peucTotnTag, r
aAaywV oTa ETTITOKIA, OTIG GUVAAAQYUATIKEG IGOTIHIEG, 1} OTIG TIEG TWV PETOXWV.

ANOYIOTIKOG XEIPIONOS KAl UTTOAOYIONGS

O1 ayopég Kal TTWAACEIG XPNHATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU KaTaxwpoUvTal KAtd Tnv nuepounvia cuvaAlhayig, Tnv nuepopnvia dnAadn kartd tnv otroia o Opihog
SeopeleTal va ayopdoel i va TTwARCEl To oToIxeio evepynTikoU. Ta ddvela TTou TrpoépxovTal atd Tov OpiAo avayvwpiovtal 6Tav eKTAUIEUOVTAl JETPNTE OTOUG TTIOTOUXOUG. Ta
XPNHUOTOOIKOVOUIKA OToIXeia evepynTikoU Trou Oev Trapouadidfovtal o€ eUAoyn afia péow ammoTeAeopdTwy, avayvwpifovtal apxXikd otnv evloyn aia TAéov Twv €§68WV
guvalayig. Ta XpnUOTOOIKOVOUIKG OToIXEia £vepynTIKoU, TTAUOUV VA avayvwpifovtal 6Tav Ta JIKAIWPATA €i0TTPAENG TWV TAUEIOKWY PowV Toug Affyouv A étav o OpiAog €xel
ouc100TIKG PeTaBIBdoel TOug KIVOUVOUG Kal TIG aTTOSOCEIG TTOU CUVETTAYETAI N I810KTNTia.

O1 dlabéoiyol TTpog TTWANCN ETTEVOUTIKOI TITAOI KOl TO XPNUOTOOIKOVOUIKG OTOIXEIQ €vePyNTIKOU o€ €UAoyn agia péow ATTOTEAEOPATWY, KOl OTIG METAYEVEOTEPEG TTEPIODOUG
ATTOTIHWVTaI Kol Trapoucidlovtal oTnv €0Aoyn agia. Ta daveia Kal oI OTTAITACEIG KATE TTEAATWY, KABWg Kal ol dlakpaToupeveg péxpl TN AREn etrevdUoelg, TTapouaiddovtal oTo
avatrooRBeaTo KOOTOG HE TN PEBODO TOu TTpayuaTikoU eTmiTokiou. Képdn kal {nuiég atd peTaBoAég oTnv e0Aoyn agia TNG KATNYOPIag «XPNHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU
oTtnv g0hoyn agia péow atroTeAeTPATWY Y, TTEPIAaPBAvOVTal, KATA TNV TTEPIODO TTOU TIPOKUTITOUV, GTNV KATAoTaoN atroTeAeapdTwy. Képdn Kal {nuiég atrd petaBoAég atnv eUAoyn
agia dlIaBéoIywy TTPOG TIWANON ETTEVOUTIKWY TITAWV KaTaxwpouvTal atreudeiag ota idla Ke@dAaia, YEXP! TO XPNHOTOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU VO ATTOAVAYVWPICTE i va
UTTOOTEI OTTOMEIWAT, OTTOTE, TO CUCCWPEUPEVO KEPDOG A N {nuia TTOU avayvwpioTnKav TTPONYOUHEVWG OTa D10 KEPAAAIQ, PETAPEPOVTAI OTNV KATAOTAON atroTEAeopdTwy. O1
TOKOI TOUG OUWG TTou uTToAoyigovTal pe Baon Tn PEBOSO TOU TTPAYUATIKOU ETTITOKIOU, avayvwpi{ovTal 0TV KATAOTACT OTTOTEAETUATWY.

Ta pepiopata a1éd dIaBECIMOUG TTPOG TTWANCN ETTEVOUTIKOUG TITAOUG avayvwpifovTal oTnV KOTAoTAON aTTOTEAEOUATWY OTaV TO JIKAIWHA EI0TTPAgNG YEPIOPATOG EYKPIBET OTTO TOUG
HETOXOUG.

H e0Aoyn afia Twv emevdloewy TTou dIATTpayHATEUOVTAlI O EVEPYEG AYOPEG, TTPOODIOPICETAl ATTO TIG TPEXOUTEG XPNHATIOTNPIOKEG TINEG TTPOOPOPAg. H evdoyn agia Twv pn
EI0NYMEVWVY TITAWY, KAl GAAWV XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU OTIG TIEPITITWOEIG OTTOU N ayopd dev eival evepyr, TTPOCBIOPICETAI PE TEXVIKEG OTTOTIUNONG. AUTEG Ol
TEXVIKEG, TTEPIAAUBAvVOUV TN XpAon TPOo@aATwY ouvaAllaywv Tou £yivav ot KaBapd epTTopiKr) BAoN, TNV avapopd OTnV TPEXOUCO TIUF OUYKPICIHWV OTOIXEIWV TTOU
SiatrpaypatedovTal, HEBOSOUG TTPOEEOPANUEVWY TAUEIOKWY POWV Kal OTTOTIMNONG SIKAIWHPATWY TTPOaipedng, KABwg kal GAAeg peBOSOUG aTroTiunong TTou XpNnaolhoTToloUvTal
guxva oTnV ayopd.

ATropgiwon XpnNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU

O Oupidog, og kdOe nuepounvia IoohoyiopoU, €geTdlel KATd TTOOO UTTAPXEl OVTIKEIMEVIKR EVOEIEn OTI éva  XPNUATOOIKOVOMIKO OTOIXEIO €vepynTIKOU 1 Hia opada
XPNHUOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU €XOUV UTTOOTEI atropeiwon. 'Eva XpnUOATOOIKOVOUIKO OTOIXEIO €veEPYNTIKOU 1 OPada XPNUATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU
UTTOKEIVTOI O€ ATTOPEIWON OTAV UTTAPYXEI AVTIKEIUEVIKT EVOEIEN ATTOMEIWONG, WG ATTOTEAEOUA £VOG N TIEPICCOTEPWY YEYOVOTWY TTOU OUVEBNOAV WETA TNV aPXIKH avayvwpion Tou
TIEPIOUCIAKOU OTOIXEIOU («CNUIOYOVO yeyovdg»), Kal TO {NUIOYOVO YEYOVOG (I YEYOVOTQ) €XEl ETTIOPAON OTIG AVAUEVOUEVEG MEANOVTIKEG TOMEIAKEG POEG TOU XPNHOTOOIKOVOUIKOU
aToIxeiou evepynTIKOU 1} OPAdAG XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU, KOl UTTOPEI va uTToAoyioTel agidmmoTa. H avTikelyevikh €vOeiEn OTI éva XpnUATOOIKOVOUIKO OTOIXEIO
€VEPYNTIKOU f OPGdA XPNUOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU £XEI UTTOOTEI atTopeiwon, TEPIAaUBAvEl SEdoPEVa TTOU TTEPIEPXOVTAI OTNV TTPOCOXK Tou Opilou OXETIKA HE Ta
akoAouba {nuioyova yeyovoTa:

a)  ONUAVTIKF OIKOVOUIKI) DUOXEPEID TOU EKDOTN 1 OQEIAETN,

B) TapaBiaon cupBoAaiou, 6TIWG aBETNON f KABUOTEPNON OTNV TTANPWHA TOKWV i KEQaAaiou,

y) 0 OpIAoG, yIa OIKOVOUIKOUG 1 VOUIKOUG AGYOUG TTOU OXETICOVTal PE TNV OIKOVOMIK SUOXEpPEIa Tou TToToUXoU, TTpofaivel o€ pubpioelg TTou uTTd AANeG auvBnkeg de Ba
TIOpPEIXE,

O) umdpxel mMOavoTNTa Va apxioel Siadikaagia TITwxeuong f GAAN XpnUATooIKovouIKr avadiopydvwaon Tou oToUxou,

€) N aTWAEIa vePyoU ayopdg YIO TO CUYKEKPIPEVO XPNUOTOOIKOVOUIKO OTOIXEIO EvEPYNTIKOU, AOYyWw XPNHUATOOIKOVOUIKWY SUCKEPEIWY, i

oT) dedopéva TTOU UTTOBNAWVOUV OTI UTTAPXEI METPNATIMN HEIWON OTIG TTPORBAETTOUEVEG MEANOVTIKEG TAUEIOKEG POEG MIOG OPGDOG XPNUATOOIKOVOMIKWY OTOIXEIWY EVEPYNTIKOU,
HETAYEVEDTEPQ TNG APXIKAG TOUG QVAYVWPIONG, AKOPA KAl av N Yeiwon dev YTropei va ouvdeBEi e OUYKEKPIPEVA OTOIXEIR OTTWG:
- Suopeveig PETABOAEG OTO KABEOTWS ATTOTTANPWHNG (payment status) Twv TOTOUXWV TNG OPASAG TWV XPNHOATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU
- OIKOVOMIKEG OUVORKEG O€ €BVIKO ) TOTTIKO ETTITIESO TTOU CUGKETICOVTAI PE KABUGTEPHOEIG OTNV EEUTTNPETNGTN TWV XPNHUATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU TNG OAdag.

(i) Zroixeia evepynTikoU amoTiuwueva oTnv avaméofeorn adia kriong

O Oplhog apxIkG agloAoyei KaTd TTOOO UTTAPXEI AVTIKEIPEVIKF) £VOEIN OTTOPEIWONG EEXWPIOTA GTA XPNHATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU TTOU gival atmd Yéva Toug OnUAvTIKA.
Ta XPNUATOOIKOVOMIKG OTOIXEIO EvEPYNTIKOU TTOU Jev gival ammd pova Toug onupavTikd, aglohoyolvtal eite EexwploTd eite opadika. Av o OupINog atro@acioel 0TI dev UTTAPXE!
QVTIKEIPEVIK) EVOEIEN ATTOPEIWONG VIO KATTOIO XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU TTOU a€loAoyrBnke EexwploTd, €iTe gival onuavTikd eite Ox1, To cupTrepIAapBavel og opada
XPNHOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU PE TTAPOMOIN XOPAKTNPIOTIKA TTIOTWTIKOU KIVEUVOU, Kal Ta aglohoyei opadIka yia atmopeiwon. ZToIXEia evepynTIKOU TTou agloAoyouvTal
Y10 aTTOHEIWGON EXWPICTA KAl YIa TA OTToia UTTAPXE! KOl OUVEXiCEl va avayvwpileTal {npia atropegiwaong, dev epIAauBdvovtal atnv opadikr agloAdynaon yia atropgiwon.

AV UTTAPXEI QVTIKEIPEVIKR €VOEIEN aTTopEiwong daveiwy Kal amaiTAoewy 1 eTTEVOUTEWY SIOKPATOUHEVWY PEXPI TN AREN TTOU TTapoucIAgovTal TNV avatroofeaTn agia KTong Toug,
T0 006 TNG ¢nuiag atropgiwong uttoAoyifeTal wg n diapopd PeTagl TNG AOyYIOTIKAG agiag Tou OToIxEiou evepynTIkOU Kal TNG TTAPOoUcag agiag TwV EKTIHWHEVWY MEAAOVTIKWV
TOMEIOKWY POWV (£EQIPOUMEVWY TWV HEAAOVTIKWV NIV OTT TTIOTWTIKOUG KIVOUVOUG TToU Jev £XOUV TTPAYUATOTTOINDEI) TTPOEEOPANUEVWY HE TO APXIKO TIPAYUATIKO ETTITOKIO TOU
XPNHUOTOOIKOVOUIKOU OTOIXEIOU €veEPYNTIKOU. TO TPEXOV TTOOO TOU TTEPIOUCIAKOU OTOIXEIOU, HEIWVETAI PEOW TNG XPAONG £vOG Aoyapiacpou TTPORAEWNS yia atropeiwon, Kal To
006 TNG {nMiag avayvwpidetal oTnv KATdoTaaon atroTEAeOUdTWY. Av éva dAvelo i pia eTévduon SlakpaToUPEVN PEXPI TN AREN, PEPOUV KUUAIVOUEVO ETTITOKIO, TO TIPOEEOPANTIKO
€TMTOKIO yIa TOV UTTOAOYIOWS TNG {nuiag atropeiwaong, ival To TPEXOV TTPAYHATIKG €TTITOKIO TTou KaBopileTal oto cupBOAalo. Ztnv Tpdagn, o Opihog ptropei va uttoloyidel Tnv
armoueiwon Baoel TNG eUAoyNG agiag evog HETOU XPNOIMOTIOIWVTAG TIG TPEXOUTEG TIMEG ayOpPdG.

O uttoAoyIopdg TNG TTaPoUoag agiag EKTIMWHEVWY MEANOVTIKWV TOUEIOKWY POWV KATTOIOU €EACQANICUEVOU XPNUATOOIKOVOUIKOU OTOIXEIOU €VEPYNTIKOU, AVTIKATOTITPICEl TN por
UETPNTWY TTOU PTTOPET VA TTPOKUWEI aTTd TNV EKKABAPION, PETA TNV apaipeon Twv e§OBWY EKTTOINONG TNG £§a0pAAIoNg, ave§dpTnTa aTrd To v N eKKaBApIoN gival TOavr).

MNa okoTroUg opadIKAG agloAGyNoNnG yia OTTOMEIWaN, Ta XPNUATOOIKOVOMIKG OTOIXEid evepynTikoU opadoTrololvTal BACEl TTAPOUOIWY XOPOAKTNPIOTIKWY TNIOTWTIKOU KIvEUvou
(dnAadn Bdoer TN peBOdou agloAdynong Tou Opilou, TTou AapBavel UTTOWN Tov TUTTO TOU OTOIXKEIOU EVEPYNTIKOU, TOV ETTIXEIPNUATIKO TOUEQ, TN YEWYPOPIKY B€on, Tov TUTTO TG
££00@AAIONG, TTPONYOUHEVO KABESTWGS ATTOTTANPWHNAG, Kal GAAOUG OXETIKOUG TTAPAYOVTEG). AUTA Ta XOPOKTNPIOTIKA OXETICOVTAl PE TOV UTTOAOYIOUS PEANOVTIKWV TOUEIOKWY POWV
Y10 OPAdEG TETOIWV OTOIXEIWV EVEPYNTIKOU, apoU UTTOBEIKVUOUV TNV IKAVOTNTA TOU XPEWOTN va TTANPWwaoel OAa Ta TTood TTou opeilovtal BAcel Twv 6pwv Tou cupBoAaiou Twv
aToIxeiwv evepynTikoU TTou agloAoyouvTal.

O1 peNNOVTIKEG TOMEIOKEG POEG OE HIa OPAdA XPNMATOOIKOVOUIKWY OTOIXEIWV €vEPYNTIKOU TTOoU afioAoyoUvTal opadikd yia atropsiwan, utroAoyiovral BAcel Twv CUPBATIKWY
TAUEIOKWY POWV TWV OTOIXEIWV EVEPYNTIKOU TNG OPASAG Kal TNG IOTOPIKAG EUTTEIPIAG Yia {nUIEG OTOIXEIWY EVEPYNTIKOU UE XAPOKTNPIOTIKA TMOTWTIKOU KIvOUvou TTapdpoia JE auTd
NG opadag. H i1oTopIkr euTTeEIpia yia NG avabewpeital BATEl TV TTAPOVTWY OESOHEVWY, WOTE VO EVOWNATWOEI TNV ETTIOPACT TWV TPEXOUCWY CUVBNKWV TToU eV ETTNPEdCaV
TNV TEPiIodo oTnv oTToia BacideTal N ICTOPIKN EUTTEIPIA, KA va OTTAAEIWPEN TNV €TTIOPACT TWV CUVONKWY TNG IOTOPIKAG TTEPIOSOU TToU SeV UTTAPXOUV CrHEPQ.
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ATtropeiwon XpNMATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU (CUVEXEIQ)
(i) Zroixeia evepynTikoU amoTiuwueva oTnv avaméofeorn adia kriong

O1 utroloyiopoi yia aAAayEG OTIG HEAAOVTIKEG TOMEIGKEG POEG YIa OPADEG OTOIXEIWV EVEPYNTIKOU TIPETTEI VA QVTIKATOTITPICOUV Kal va gival euBuypapuiopévol pe aAAayég o€
mpdopata dedopéva atrd Tepiodo o€ TEPiodO (YIo TTOPAdelypa, aAAayéG O TTOCOOTA avepyiag, TIMEG OKIVATWY, KOBEOTWS OTMOTTANPWHWY, 1 GAAOUG TTAPAYOVTEG TTOU
utrodeikvUouv aAlAayég atnv oaveTnTa NUIWV OTHV OPAdA TWV OTOIXEIWY EVEPYNTIKOU Kal OTO péyeBOg Toug). H peBodoloyia Kkail ol TTapadoxég TTou XPNOIMOTTOIoUVTal Y TOV
UTTOAOYIOHO EKTIMWHEVWY MEANOVTIKWV TOMEIOKWY POowvV, avaBewpolvtal ouxva atmd Tov OPIAO WOTE va JEIWOOUV TUXOV SIOPOPEG METAEU TWV {NUIWV TTOU UTTOAOyioTNKaV Kal
TWV {NUIWV TTOU TENIKWG TTPAYHOTOTTOIRBNKAV.

Ortav éva daveio dev gival el0TTPAgIpO, diaypdeeTal péow TNG OXETIKAG TTPORBAsYNG yia atroueiwon daveiou. Autd Ta ddaveia diaypdovtal utrd TNV TTPoUTTéBean OTI OAEG Ol
amapaitnTeg dladikaoieg éxouv oAokANPwOEi Kal To TTood TNG {nuiag £xel OpIOTIKOTTOINDE. METAYEVEOTEPEG ETTAVAKTATEIG TTOOWY TTOU €XOUV N dlayPaQEi, HEIWVOUV TO TTOGO
NG TTPORAEYNG yIa aTTopEiwon daveiou OTNV KATACTAON ATTOTEAEOUATWY.

Av ot petayevéaTepn TTEPIdO, TO TTOCO TNG ATTOUEIWONG HEIWBET KAl N YEIWON PTTOPET AVTIKEIMEVIKA VO CUOXETIOBEI PE TTEPIOTATIKO TTOU TTPOYHATOTIOIRBNKE PETA TNV AVAYVWPION
NG amopeiwong (6TTwg BeATiwon oTo BaBPS PepeyyuOTNTAG TOU TTIOTOUXOU), N TIPONYOUNEVWG avayvwploBeica {nuia atropeiwong aviloyifeTal péow avaTTPooapUoyng Tou
AoyapiaopoU TpoBAéwewy. To TTooG TTOU AVTIAOYIOTNKE avayVWPIZETAI OTNV KATAGTOON ATTOTEAEOUATWY.

(ii) ZToixeia evepyntikou Siabéoiua mpog mwAnon

ZT0V UTTOAOYIOHO QTTOMEIWONG TWV ETTEVOUCEWY OE PETOXIKOUG KAl XPEWOTIKOUG TITAOUG TTOU £XOUV avayvwploTel wg dlaBéoiyeg TPog TTwANon, AauBdveral utréyn Tuxov
ONMAVTIKA Kal TTapaTteTapévn Peiwan NG €0Aoyng agiag Tou TiTAou KATw aTré TOo KOOTOG Tou. ‘OTTou UTTApXEl TETola £vOeIgn yia SIaBéIpa TTPOG TTWANGN XPNHATOOIKOVOUIKG
aToIXeia EvePyNTIKOU, N oucowpeupévn nuId — TTou utToAoyideTal wg n dilagopd PETAgu Tou KOGTOUG ayopdg Kal TnG Tpéxouaag eUAoyng agiag, peiov TIg {NUIEG aTTOPEIWONG TOU
XPNHUOTOOIKOVOUIKOU GOTOIXEIOU EVEPYNTIKOU TTOU QVOYVWPIOTNKAV TIPONYOUHEVWG OTNV KOTACTACN OTTOTEAECUATWY — WETAQEPETAl aTTd Ta idla KEQAAQia OTNV KOTAOTACN
ATTOTEAETPATWY. ZNUIEG OTTOPEIWONG O€ PETOXIKOUG TITAOUG TTOU avayvwpioTNKAV OTNV KATAOTAGN ATTOTEAEOPATWY, dev avTiAoyifovtal PEow TNG KATAOTACNG OTTOTEAEOUATWY.
Av o€ petayevéoTepn Tepiodo, n eUAoyn agia evog XPEWOTIKOU TITAOU TTOU avayvwpioTnke wg diaBéoiyog TTpog TTWANCN augnBei, kai n al§non auTr PTTOPEI AVTIKEIMEVIKA Va
OUOXETIOOE! PE TIEPIOTATIKG TTOU TIPAYHATOTIOINONKE PETE TNV avayvwpion TG {nuiag atmopeiwong aTnV KATaoTaan amoTeAeoudTwy, n nuid atmopeiwong avtiAoyideTal péow Tng
KOTAOTACNG ATTOTEAETUATWV.

TupQwVieg TTWANONG, ETTAVAYOPAS KAl SAVEITUOU XPEOYPAPWYV
(i) Zuppwvicg TwAnong kai eravayopds

Ta xpedypaga Tou TTwAoUvTal e BAON CUPPWViEG £TTavayopds (repos) ouvexi(ouv va avayvwpifovial OTov EVOTTOINUEVO 1I00AOYIoNO Tou Opilou, EVW N OXETIKA UTTOXPEWON
avahoya e TO avTiIoUMPBOAAOUEVO pépog TTEpIAaUBAvETal OTa OQEINOPEVA TTOOG o€ GAANeG TpATTeleg, 1 Ot TEAATEG. Xpedypapa TToU ayopdaTnkav BACEl CUPQWVIWY
£TTavaTIWANONG (reverse repos) avayvwpigovial wg davela Kal TTPOKATABOAEG o€ dANeg TpdTTedeg 1) TTeAdTEG avaAdyws. H Siagopd petagu Tng TIPAG TTWANONG Kal TNG TIMAG
£TTAVAYOPAG avayvwpileTal wg TOKOG KaTd Tn SIGPKEIA TNG TTEPIGSOU TG CUPPWVIAG ETTAVAYOPAS, XPNOIPOTIOIWVTAG TN HEBOSO TOU TTPAYUATIKOU ETTITOKIOU.

(ii) Aaveiouog xpeoypdpwv

Xpedypaga TTou daveilel o OPINOG O€ TPITOUG TTAPAUEVOUV OTIG OIKOVOMIKEG KATAOTAOEIG. Xpedypaga Trou daveileTal 0 OpIAog dev avayvwpifovTal OTIG OIKOVOMIKEG KATAOTATEIG,
€KTOG av TTwANBoUV o€ TpiTOug, OTTOTE N ayopd KAl N TIWANON KataxwpouvTal Kal 1o KEPSOG f n ¢nuia TepIAauBaveTal oTa atmoTeAéopaTta xapTtopuAakiou cuvaAhaywv. H
UTTOXPEWON ETTICTPOPNAG TWV XPEOYPAPWY KATOXWPEITAI aTNV EUAoyN agia wg epTropikr utroxpéwon (trading liability).

XpPNUOTOOIKOVOUIKG OTOIXEIO UTTOXPEWTEWV

O OpIAOG KATNYOPIOTTOIE TIG XPNHATOOIKOVOUIKEG UTTOXPEWOEIG OTIG OKOAOUBEG KOTNYOPIES: TIG XPNHATOOIKOVOUIKEG UTTOXPEWOEIG TTOU ETTIMETPWVTAI OTO avaTTOORESTO KOOTOG,
Kal TIG XPNHOTOOIKOVOUIKEG UTTOXPEWOEIG TTOU ETTIMETPWVTAI OTNV £UAoYN aia HEoW ATTOTEAEOUATWY.

O1 XPNHATOOIKOVOUIKEG UTTOXPEWOEIG TTOU aTTOoTIMOUVTal OTnv €0Aoyn agia péow ammoTeAeOpGTWY TrEpIAAUBAvOoUV BUO UTTOKOATNYOPIEG: TIG XPNMOTOOIKOVOUIKEG UTTOXPEWOEIG
TIPOOPIOMEVEG VIO EUTTOPIKT) EKPETAAAEUTT KOl TIG XPNHATOOIKOVOUIKEG UTTOXPEWOEIG TNV €UAOYN aia HETwW ATTOTEAEOUATWY KATA TNV apXIKA avayvwpion.

O OpiAog TTpoadIopidel TIG XPNMATOOIKOVOUIKEG UTTOXPEWOEIG TNV EUAOYN agia pEow TwV ATTOTEAETPATWY OTAV OTTOIOOATIOTE ATIO T TTAPAKATW I0XUEL:

a) aTraAgipel i peiwvel aioBnTd pia avakoAoubia oTnv £MPETPNON 1 TNV avayvwpion, i

) XPNHOTOOIKOVOUIKG TTEPIOUCIAKE OTOIXEIO KAl XPNHOTOOIKOVOUIKEG UTTOXPEWOEIG HoIp&dovTal Toug iBloug KIVOUVOUG Kal Ol KivOUvOol auToi QVTIHETWTTICOVTAI Kal EKTIMWVTAl UE
Bdon Tnv evAoyn agia, 1

y) oUvBeTa TTPOidVTA TrEPIAPBAVOUY EVOWHATWHEVA TTaPAywya TTou Ba ptTopolcay va HETABAAAOUV GNUAVTIKA TIG TAPEIOKEG POEG TOU KUPIOU GUpBoAaiou.

Ol XPNHATOOIKOVOUIKEG UTTOXPEWOEIG ATTOaVAYVWPIoVTal OTAV N 0PICOUEVN UTTOXPEWON OTTO TN OXETIKN OUUBAOT ECOPAEITAI, AKUPWVETAI 1) ARYEL.

MioBwpéva Mayia

(i) NoyioTikn yia pio@waoeis érav o OpiAog sivai o uIobwrnig

XpnuaTodoTIKEG HIOBWOEIG:

O1 piobwoelg evowpaTwy Trayiwv 6mmou o OpiAog diatnpei ouciwdwg GAoug Toug KIVOUVOUG Kal Ta OPEAN TnG IBIOKTNOIAG, KaTaxwpouvTal wg XpnuatodoTikég piobwoelg. O1
XPNHATOBOTIKEG MIOBWOEIG KEQAAQIOTTOIOUVTAI OTNV dpX TNG MiIoBwong oTn XxapnAdTepn agia, uetagu Tng e0Aoyng agiag Tou Trayiou TTou eKMIOBWONKE Kal TNG TTapoucag agiag
TWV EAAXIOTWY KATABOAWV pIoBwpdTwy. KdBe picBwpa katavéuetal peTagl TG UTTOXPEWONG Kal Twv €§6dwWV XPNHATOBATNONG, £TOI WOTE VA ETMITUYXAVETAl éva OTABEPO
ETMTOKIO O€ OX£0N WPE TO UTTOAOITTO TNG XPNUATOSOTNONG TTOU EKKPEMEI. TO PEPOG TOU XPNHATOOIKOVOUIKOU £§GB0U TTOU a@opd o€ XPnUOTOdOTIKEG MIOBWOEIG, avayvwpileTal aTnv
KOTAOTAON ATTOTEAEOPATWY KaTd TN didpKeia TNG piIoBwong, €101 WOTE va ETMITUYXAVETal €va oTaBepd €TMITOKIO TTAVW OTO EVOTTOMEIVAV UTTOAOITTO TNG UTTOXPEWONG O€ KABE
Tepiodo. Ta Tdyia TTOU ATTOKTOUVTAI JE XPNHOTODOTIKA HiIoBwan atmooBévovTal aTn PIKPOTEPN TTEPIdO PETAEU TNG WPENIMNG {WNG TOUG Kal TNG TrEPIGdou pioBwaong.

NeIToUpYIKEG MICOWOEIG:

O1 pIoBwoeIg OTTOU OUCIWAWG Ol KivOuvol Kal Ta OPEAN TNG ISIOKTNOIAG TTOPAPEVOUV OTOV EKMICOWTH KOTaXwPEOUVTAl WG AEITOUpPYIKEG MIoBWwoelG. TMANpwUEG TTOU agopouv
AEITOUPYIKEG HIOBWOEIG (METE TNV aPAipED KIVATPWY TTOU €I0TTPAXONKAV atTd TOV EKMICBWTH), avayvwpifovTal oTnv KaTaoTaon ammoTeEAETPATWY avaAoyikd Katd tn didpkeia TG
HioBwong.

(ii) Noyiorikn yia picbwoeis orav o OuiAog sivai o ekpIocOwTHS

XpnHaTodOoTIKEG MITOWOEIG:

‘Otav oToIxeia evepynTikoU ekpIoBwvovTal BAoEl XPNUATODOTIKWY MICOWoEwY, n TTapoloa agio Twv KaTaBANTEWV HICOwUATWY avayvwpiletal wg amaitnon. H diapopd petagl
TOU MIKTOU TToo0U TnG amaitnong Kal Tng Trapoucag afiag Tng amaitnong, avayvwpidetal wg pn dedOUAEUPEVO XPNHUOTOOIKOVOUIKG ¢é00d0. Ta éooda amd pIcOWwoElg
avayvwpigovtal katd Tn didpkeia TNG MIoBwaNg, XPNOIHOTTOILVTAG TN PEBOBO TNG KABAPNG ETTEVOUONG, TTOU AVTIKATOTITPIEl pIa aTaBepr) TTEPIOBIKN atrodoar.

AeIToupyIikéG HIGBWOEIG:

ZTOIKEIO EVEPYNTIKOU TTOU €KMITOWVOVTAI BACEI ASITOUPYIKWY HIOCBWOEWY TTEPIAAUBAvVOVTAl OTO EVOWHATA TTAYIa TTEPIOUTIOKA OToIXEia Kal atroofévovtal Katd Tn didpkeia TnG
AVAPEVONEVNG WPENIUNG (WG TOUug, OUMPWVA HE TTapopola ISIOKTNTA evowpata Trdyia. To é00d0 amd evoikia (UETG TNV aQaipeon TwV KIVATPWY TTOU TTapaxwprRenkav oe
HIoBWTEG) avayvwpileTal CUPPWVA e Tn oTabepr) uéBodo Katd Tn diGpkela TNG TrEPIGdOU HiICBWONG.
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Baoikég AoyioTikég ApxEg (Cuvéxeia)

Popog 1003 UATOG
(i) Tpéxouoa popoAoyia

O @Opog €100dAPATOG €T TWV KEPSWV UTTOAoYileTal Pe Bdaon Tnv IoxUouoa GOopoAoYIKA VopoBeaia kal avayvwpileTal wg £6080 TNV TrEPiodo KATd TNV OTToid TTPOKUTITOUV TO
KEPDN. O1 PeTaPEPOUEVEG POPOAOYIKEG CNMIEG avayvwpifovTal wg OTOIXEI0 EvePyNTIKOU, OTav gival TOave 6T Ba uTTEPEouV eTTOPKR PEAAOVTIKG QopoAoynTéa KEPSN EvavTl TwV
OTTOIWV PTTOPOUV Va XPNOINOTIOINBOUV aUTEG OI NMIEG.

(ii) AvaBaAAduevn popoAoyia

O avaBal\opevog @épog utroloyieTal ato oUvoAd Tou, pe Tn HEBodo Tng umoxpéwong (liability method), emmi Twv TTPOCWPIVWV BIAPOPWY TTOU TTPOKUTITOUV WETAEU TNG
@OPOAOYIKAG BAONG TWV OTOIXEIWY TOU EVEPYNTIKOU KOl UTTOXPEWOTEWY KAl TNG AOYIOTIKAG agiag TOUG OTIG OIKOVOUIKEG KOTAOTAOEIS. O avaBaAAOUEVEG POPOAOYIKEG ATTAITATEIG
KOl UTTOXPEWOEIG ETTIMETPWVTAI XPNOIHOTIOIWVTAG TOUG POPOAOYIKOUG CUVTEAEDTEG TTOU OVAUEVETAI VO EQAPPOCTOUV OTNV TrEPiodo KATtd Tnv oTroia Ba TakToTroINBEi N atraitnon r
utroxpéwon, AauBdvovtag utrdywn Toug QOPOAOYIKOUG CUVTEAEOTEG (KOl QOPOAOYIKOUG VOUOUG) TTou éxouv BeoTrioTei 1 oudiwdwg BeoToTEl, PEXPI TNV NUEPOUNViIa Tou
I60A0OyIoHOU. O1 KUPIOTEPEG TTPOCWPIVEG DIOPOPEG TTPOKUTITOUV aTTO TNV ATTOHEIWON TWV XPNHUOTOOIKOVOUIKWY OTOIXEIWV €VEPYNTIKOU, OTTO TIG ATTOORECEIS TWV TTAYIWY
TIEPIOUCIAKWY OTOIXEIWY, aTTd GUVTAEEIG Kal AOITTEG TTAPOXEG ATTOXWPENONG TTPOG TO TTPOCWTTIKO, KAl ATTO TNV OTTOTINNON OPICHEVWY XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU
KOl UTTOXPEWOEWY, GUPTIEPIAGUBAVOUEVWV TWV TTOPAYWYWY XPNHUATOOIKOVOUIKWY HETWV.

O1 avaBaAAOPEVEG QOPONOYIKEG OTTAITATEIG avayvwpiovTal dTav avapéveTal 0TI HEAAOVTIKO @opoAoynTéo kEPDOg Ba eival DIABECIUO €vavTl TOU OTTOIOU O TIPOCWPIVEG DIAPOPES
utropolv va xpnaoipotroinfolv. O avaBaAAopevog @épog, TTou OXeTiCeTal pe TNV PETABOAR oTnv €UAoyn aia Twv JIaBECINWY TTPOG TTWANCN ETTEVOUCEWV KAl TWV HECWV
AvTIOTABMIONG TOMEIOKWY POWV TIOU avayvwpifovTal OTnV KATAOTOON OUVOAMKWY €00dwv, avayvwpileTal €Tiong OTnV KOTACTOON OUVOAKWY €000WV, KOl UETAQEPETA
UETAYEVEOTEPA OTNV KATAOTAON OTTOTEAEOUATWY padi pe To avaBaAlAdpevo kEpdOG i {nuid.

NMapoxég oT0 TTPOCWTTIKG

(i) ZuvraloBoTIKES UTTOXPEWOTEIS

O Oplhog TTapéxel opiopéva TTPoypAaUpaTa ouvtagioddtnong kabopiopévwy eiIo@opwyv. O1 £TACIEG EI0@opEG TTou KaTaBAAAEl 0 Opiog erevdUovTal Kal TOTToBeToUvVTal O€ EIBIKEG
Katnyopieg Tpoidviwy. O1 uTtdAAnAoI, epdoov TTANPOUV TIG TIPOUTIOBETEIG TOU TTPOYPAUHATOG, CUMHETEXOUV OTNV atTddoon Twy avwTépw emmevdloewy. O1 elopopég Tou Opilou
avayvwpiovTal wg £€€080 0Tn XPron Katé Tnv otroia katadAAoval.

(ii) MpoBAswn amolnuiwong MpoowikoU Adyw £§6dou amo Tnv umnpeaia (SLSRI)

Z0pewva pe TNV IoxUouoa epyaTikh vouoBeaia, o Ouidog oxnuartiel TpoRAewn amolnuiwong TPoowTrikoU Adyw €§6Sou atrd Tnv utnpeaia yia utraAAfAoug TTou SikalolvTal
£@aTag amognuiwon, éTav auToi TTAPAUEVOUV OTNV UTINPECia péxpl TN ouvhen nAikia cuvtagiodotnong. H amolnuiwon auth uttoAoyifeTal BACEl TV ETWV UTINPETIAg Kal Twv
ammoAaBwy Twv UTTaAAAAwY KaTd TNV nuepounvia ouvtagiodotnong. To Tood TG TTPORAewng oxnuaTideTal Baoel avaloyIioTIKAG WEAETNG, XPNOIMOTTOIWVTAG TN MEBOdO Tng
TTPOBAETTONEVNG TTIOTWTIKAG POVAdag. ZUppwva pe Tn pEBodo auTr, To KOOTOG yia atrodnpiwon £§6dou atrd TNV UTTNPECIa avayvwpideTal oTNV KATAoTOON ATTOTEAEOPGTWY KATA
N SIGPKEIA TWV XPOVWYV UTTNPECIOG Twv UTTAAAAAWY, CUPPWVA PE AVOAOYIOTIKEG ATTOTIUACEIG TTOU TTpaydaToTroloUvTal KaBe Xpdvo. H utroxpéwon tng amoldnuiwong £56dou atrd
TNV utnpeoia utohoyieTal wg N TapoUoa afio TwV AVAPEVOHEVWY HEANOVTIKWY TAUEIOKWY EKPOWY, XPNOINOTIOIWVTOG ETTITOKIA KPOTIKWY OPOAGYwvV, HE 6poug ARENG Trou
TIPOOEYYI{OUV TOUG OPOUG TNG OXETIKAG UTTOXPéwong. Ta avahoyloTikd képdn A nMIEG TTOU TTPOKUTITOUV aTTO TOV UTTOAOYIOHO TnG atrodnuiwong amoxwpenong yia Tov Opiho
avayvwpifovTal aTreudeiag TNV KATEoTAGT ATTOTEAETUATWY.

O Ouihog oxnuartigel emmmAéov TTPORAewn AauBavovtag utrdywn TOAvEG ATTOXWPAOEIG TIPOOWTTIKOU TTPO TNG KAVOVIKAG ouvtagioddtnong BAaoel Twv Opwv TTPONYOUHEVWY
TTpoypaupaTwy eBedouaiag e€6dou. O Opihog oxnuartiCel TPORAewn atrolnuiwaong, OTav €XEl GUYKEKPIUEVEG DEOUEUCEIG TTOU OTTOPPEOUV €iTE ATTO €va AETITOPEPEG ETTIONMHO
ax£DI0 TToU £X€l avaKoIVwOEl Kal Sev PTTOPE va atrooupBei gite aTré apoifaia cuPPWVNBEVTEG GPOUG aTTOXWPENONG. ATTOSNMILOEIS TTANPWTEEG PETE TNV TTAPOSO 12 Pnvwyv atré
TNV NuEpopnvia IcoAoyiopoU, TTpoego@AouvTal oTnV TTapolca agia Toug.

(i) Mapoxég yia oupperoxn ora képdn (Baciouéves oTnv amodoon Twv uraAAnAwv)

H Aioiknon Tepiodikd kai katd BouAnon, avrapeiBel ye petpntd (bonus) Toug utTaAAfRAoug pe uywnAr amodoon. Mapoxég oe petpnTd (bonus), ol OTIOIEG ATTAITOUV POVO TNV
€ykpion Tng Aloiknong, avayvwpidovtal wg dedouAeupéva £€oda TTpoowTrikoU. H Siavopr kepdwv aToug UTTaAARAOUG, yia TNV oTroia atraiTeital €ykpion Tng MevikAg ZuvéAeuong,
avayvwpileTal wg £€£080 KATA TNV XPrOTN TTOU EYKPIVETAI aTTd TOUG JETGXOUG Tou OpiAou.

(iv) Mapoxég os ouppeToxIKOUS TiTAoug (Baoiouéves otnv amédoon Twv uraAAnAwv)

H Aioiknon Tou Opidou avtapeiBel TePIOBIKA Kal Katd BoUAnon Toug UTTAAAAAOUG pe dwpedv PETOXEG KAl DIKAIWHATA TTPOAiPEONG ayopdg PETOXWY. OI TTAPOXEG OE PETOXEG TTOU
Sev ouvdéovTal Pe TNV ATrOS00n Twv UTTAAAAAWY, KATOXUPWVOVTAI KATG TNV TTEPIodo oTnv otroia xopnyouvtal. Ol TTOpOXEG O€ GUPHETOXIKOUG TITAOUG TTOU GUVSEOVTal HE TNV
ETTITEUEN OPICPEVWV OTOXWV Kal TNV CUPTTARPWON OPICUEVOU XPOVOU UTTNPEDIAG, KATOXUPWVOVTAI JOVO Qv TTANpouvTal Kal of 800 avwTépw TTPOUTTOBETEIG.

H g0Ahoyn agia Twv PETOXWV TTOU XopnyouvTal avayvwpifetal wg £€080 TTPOOWTIIKOU WE avTioTolxn augnon Tou peTOXIKOU KepaAaiou (ovopaaTikh agia) kai Tng diagopds amod
£KOOOT PETOXWV UTTEP TO APTIO.

H g0hoyn agia Twv SIKAIWPATWY TTPOaipETNS ayopds METOXWY, avayvwpileTal wg £€6000 TTPOCWTTIKOU WE avTioToIXn aUénon pn-dlavepoueVoU atroBeUaTIKOU KATA TNV TEPiodo
KatoxUpwaong autwyv. O1 €I0TTPAEEIG HETA TNV aPaipEon OXETIKWY €§O3WY OUVOAAQYAG, TTICTWVOVTAl OTO UETOXIKO KEPAAaIO (ovopaoTikr agia) kai otn Siagopd atéd ékdoon
UETOXWV UTTEP TO APTIO KATA TNV AoKNaN TwV SIKAIWUATWY TIPOaipEDNG, HE HETAPOPA TOU UN-DlavEUOUEVOU aTTOBEUATIKOU OTN Slagopd aTrd €KS0aN PETOXWV UTTEP TO GPTIO.

Ac@alioTIKEG SpAcTNPIOTNTEG
(i) Avayvwpion eg6dwv

MNa 1a ao@aAioTApia cupBoAala KAAUWNG Katd nUIWY KaBWG Kal yia Ta oupBoAaia ao@aAicewyv Jwhg BpaxutrpoBeoung dIGPKEIAS, To aoPAAIOTPA avayvwpijovTal wg ¢0080
avahoyikd pe Tn Sidpkela TnG TTePIGdou aopaAiong (dedoulsupéva acpdaAioTpa). MNa Ta cupBoAaia TTOU TTAPAPEVOUV EVEPYE KATG TNV NUEPOUNVIG TOU IGOAOYIOHOU, TO UEPOG TOU
ao@ONIOTPOU TToU €XEl EI0TTPAXOEI Kal Oev €xel KATAOTEI DEDOUAEUPEVO avayvVwpideTal wg PN SedOUAEUPEVO Ao@ANICTPO Kal OTTOTEAEI OTOIXKEIO UTTOXPEWOEWV. Ta £€00da aTTd
ao@AANIoTPa euPavifovTal TIPIV aTTé TN peiwan amd avaAoyoUoeg TTPOUABEIEG I} avTATPANIOTIKEG EKXWPNTEIG.

MNa Ta ao@aAioTipia cupBoAaia pakpoTpdBeoung SIAPKEIG Ta aoPANIOTPa avayvwpifovTal wg £€00d0, OTaV KOTAOTOUV amraitnTd amd Tov oupBaAAdpevo. Ta é0oda amod
ao@AANIoTPa eugavifovtal TpIv atmd TNV agaipeon Tng Tpounbeiag. H umoxpéwon yia TIG GUPBATIKEG TTAPOXEG Ol OTTOIEG AVOUEVETAl va TTPAYHOTOTIOINBOUV OTO péAAOV
KOTOXWPEITAI WG OTOIKEIO UTTOXPEWOTEWY OTaV To ac@aAIoTApIo cupBdAalo gival ag 1IoXU Kal avayvwpifovtal Ta ao@aAioTpa.

(ii) AOQaAIOTIKES UTTOXPEWTEIS
O1 ao@alioTIKEG TIPORAEWEIS DlakpivovTal O€:

Mabnuariké mpofAéweis

O1 poBNPaTIKEG TTPORBAEWEIS AVTITIPOCWTTEUOUV AOPANIOTIKEG UTTOXPEWOEIG YIa TIG HakpoXpdvieg oupBdoelg ac@dAiong {wng. YToAoyifovtal Bacel avahoyioTIKWwy PeBddwvY,
AapBavovtag uTtr' dyn TIG avaloyIoTIKEG TTapadoxéG TTou opifovTal atd Toug appOdIoug PopEig (TTivakag BvnoiudTNTag Kal TEXVIKG €TMITOKIO) TTou ATav o€ 10XU KaTd TNV €évapén
10XU0G Tou aopaAioTnpiou oupBoAaiou, kal Aoyifovtal wg n dlapopd YETagu TG TTapoucag agiag Twv UTTOXPEWOEWY TTOU aTToppEOUV atd To cupBOAaio Kail TnG TTapouoag agiag
TWV GUPBATIKG EICTTPOKTEWY OOPAAICTPWY.
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2.

Baoikég AoyioTikég Apxég (ouvéxeia)

(101) AcQOaAIGTIKEG BPaCTNPIOTNTEG (CUVEXEID)

(1g)

(in)

(18)

(x)

(ka)

(ii) AopaAiarikéc mpoBAyeis (ouvéxeia)

TMpoBAéweic un dedouAcupévwy aopalioTpwy Kai KIvOUVwWV o€ 10XU

O1 poBAEweIg yia Ta un dedouleupéva aopaAIoTpa oxnuarti¢ovral yia Ta BpaxutrpéBeoua cupBoiaia aoaliocwy {wrg Kal Ta cupBoAaia ac@alicewyv Katd {nuiwv. To TToad
NG TTPORAEYNG TTPOKUTITEI WG TO PEPOG TWV EYYEYPOMUEVWY ACQANICTPWY TTOU QVTIOTOIXEI OTNV TTEPIOSO aTTd TNV NUEPOUNVia IgoAoyIopoU éwg TN AREN TNG TrEPIOSOU TNV OTToIx
agpopoUv Ta ACPAAICTPO TWV OUYKEKPIPEVWY CUPBOAGiwY Kal avaAoyei otnv emopevn xprion. EmmmAéov, oxnuartifovial mpofAéweig KivBivwy o€ loxu 6tav avapéveral 6Ti Ta pn
Sedouleupéva ao@aAioTpa Be €TTapkoUv yia TNV KAAUWN Twv TTPORAETTOMEVWY {nuIWV Kal e§Odwv yia Ta ao@alioTipia cupBéAaia TTou Bpiokovtal o€ 1Io0XU TNV nuepounvia
utroAoyIopOoU.

TMpoBAEWEIS EKKPEUWY ATTOLNIUILIOEWY

O1 TTPOPBAEYEIG EKKPEUWV ATTOCNHILIOEWY APOPOUV UTTOXPEWOEIG OTTO ATTAITACEIG TTOU ATTopPEouV atTd ac@aAIoTIKG cupBdavTta ({nUIEG), oI oTToieg £xouv avayyeABei aAAG dev
€xouv dlakavovioBei PéXPI TNV nuUepoUnvia 1I00AoyIoHoU. Ol CUYKEKPIMEVEG UTTOXPEWOEIG OXNUATICOVTal avd TTEPITITWON HE TN PEBODO PAKEAO-TTPOG-PAKEND, HE TN CUVDPOMN
€IBIKWV EKTIUNTWV BACEI TWV UPIOTAPEVWY OTOIXEIWV TNG avayyeAiag Kal Tou CUPBAVTOG (TTPAYUATOYVWHOOUVEG, 10TPIKEG £KBETEIG, OIKOAOTIKEG atro@dacelg KAT). O Opihog
axnuariZel emAéov TTPORAEWEIG yia {nUIEG TToU €XOUV GUMBE], aAAG Bev €xouv avayyeABei péxpl TNV nuepounvia iIcohoyigpou (incurred but not reported). O uttoAoyiopdg Toug
yiveTal Je Xprion oTaTIoTIKWV HEBOdWV TTPOBAEYNG.

(iii) EAgyxog Emdpkeiagc AopalAiorikwv lMpoPAéwswv

210 TENOG KAOE OIKOVOUIKAG TrEPIOdoU 0 OUINOG €EeTAlEl TNV eTTAPKEIN TwV ao@aAioTIKWY TTpoRAéwewy (Liability Adequacy Test-LAT) Trpokeigévou va €§eTdoel Katd OGO Ol
oxnuaTodeioeg aoPaNIOTIKEG TTPOBAEWEIG €ival ETTAPKEIG XPNOIUOTIOIVTAG TPEXOUOES EKTIACEIG TWV AVAPEVOUEVWY TAUEIOKWY POWY CUUTTEPIAGUBAVOVTAG Ta OXETIKA £§0da.
ZTIG TIEPITITWOEIG TTOU Ol OXNMATIODEITEG TIPORAEWEIG DeV €ival ETTAPKEIG UTTO TO TTPICHUA TWV AVOMEVOUEVWY TOMEIOKWY POWYV, TO GUVOAO TNG lagopds avayvwpiletal Gueca oTnv
KATAOTAGN OTTOTEAETPATWY.

(iv) AvracgdAion

O1 cuPBAOEIG TTOU CUVATITOVTAI E aVTATQANIOTEG OTTOU TTPORAETTETAN OTI 0 OpIAOG Ba atrolnuiwveTal yia eTTeEABOUTEG NUIEG TTOU KOAUTTTOVTAI OTTO €va 1) TIEpIoodTEPA GUBOAaIa
ToU ekdidovTtal Tov OpIAo (TTPWTAC@AAICTAPIA) Kal TTOU TTANPOUV TIG aTTaITAOEIG Tagivounong yia Ta ac@aAioTipia cupBoAaia, Tagivopouvtal wg AvIao@alioTIKEG ZupBAoElg.

O1 Tapoxég Tig otoieg o OpiAog dikaiouTal CUMPWVA PE TIG 10XU0UCEG avTAo@AAIOTIKEG OUMBAOEIG, avayvwpifovTial wg avTao@aAIoTIKGO OToIxeio evepynTikou. Autd Ta
TIEPIOUCIOKE OTOIXEIO aTroTEAOUVTOlI aTTd BpayuTrpéBeopa UTTOAOITTA ATTAITACEWY OTTO AVTAOQAAIOTEG, KOBWG KOl JAKPOTTPOBECUES OTTAITACEIG TTOU EEOPTWVTAI ATTO TIG
QAVAPEVOEVEG {NMIEG KAl T AOITTE OPEAN TTOU OTTOPPEOUV ATTO TIG OXETIKEG AVTATPANIOTIKEG OUPBAOEIG. Ta TTOGd TTou PTTOpPoUV va avakTnBoUv Kal aTToTEAOUV UTTOXPEWOEIG
ATTAITACEIS OTTO AVTAOPANIOTEG UTTOAOYIJOoVTal CUPQWYA PE TA TTOOA TTOU OUVO£ovTal HE TIG AVTAOQOAIOTIKEG OUHUBACEIG aoPAAIoNG Kal CUPQWYA HE TOUG OPOUG TNG KAEBE
ouppaong aviac@AaAiong. YTTOXPEWOEIG avTao@AAiong eival Katd kupio Adyo ac@dAioTpa Trou KataBdAlovtal yia va KaAUWouv TIG avTac@aMOTIKEG OCUPBAOEIS Kal
avayvwpidovTal wg ££0da OTaV KATAGTOUV ATTAITNTEG.

O Opidog agioloyei €dv Ta avTaco@aAAIOTIKG OTOIXEID EVEPYNTIKOU €XOUV UTTOOTEI QATTOMEIOEIG O€ KABE nuepounvia ava@opdg. Av UTTAPXEl OVTIKEIYEVIKR £€vOeign o1l To
avTao@aAIoTIKO OTOIXEIO EvEPYNTIKOU €xel atTopeiwdei, 0 OpIAOG peIlVEl TN AOYIOTIKA agia Tou avTao@aAioTIKOU OTOIKEIOU eveEPYNTIKOU OUU@PWVA PE TO TTOOO TNG OTTOUEIWANG Kal
TO avayvwpidel wg {nuia aTToPEiwong 0TV KATAOTAGHN OTTOTEAETUATWY.

Meplouciakd oToixeia amwod TAEICTNPIACOHOUG

Ta yAmreda Kal KTipia TTOU oTToKTOUVTal aTrd TTAEIOTNPIACHOUG YIa avaKTNoN aTToUEIwBéVTWY daveiwy, TrepIAapBavovTal oTa «AOITTA OTOIKEIQ EVEPYNTIKOUY», EKTOG av SNAWVETAI
SiagopeTikG. Ta ev Adyw atToKTNOEVTA TTAYIA OTOIXEIO KATEXOVTAI TIPOCWPIVA Yia TIWANON KAl avayvwpifovTal To XaHNASTEPO TTOOS HETAEU TOU KOOTOUG KTAONG Kal TNG KaBapng
peuaToTroINOIUNG agiag. Ta kéPdn A nuIEG aTrd TNV TTWANGN TrepIAaPBAavovTal oTa AoITrd Asitoupyikd €00da.

TuvaAAayég pe ouvdedpeva pépn

Ta ouvdedpeva pépn TepIAaPBAVOUV TIG CUYYEVEIG Kal GuvOedepéveg eTalpeieg Tou Opidou, Toug oupBoUloug kai Ta péAn Tng dloiknong Tou Opihou, T OTEVA OIKOYEVEIOKA TOUG
TTPOOWTTA, ETAIPEIEG TTOU KATEXOVTAI 1 EAEyXOVTal ATTO QUTOUG Kal ETAIPEIEG OTIG OTTOIEG PTTOPOUV VA QOKICOUV GNUAVTIKA ETTIPPON ETTI TNG XPNHATOOIKOVOUIKNG KOl AEITOUPYIKAG
TONITIKAG Toug. O1 cuvaAhayég TTapdpolag euong Trapouadiddovtal o€ auvoAikr) Baon. OAeg ol Tpateikég auvallayég Trou dievepyouvTal Pe ouvdedueva pépn, gival péoa oTa
auvABn TTACIoIa TWV EPYACIWY Kal YivovTal HE KOBapd EUTTOPIKOUG OPOUG.

MpoBAéyeig

O1 poBAEwelg avayvwpidovtal 6tav o OpIAog €xel pia UTTAPXOUCA VOMIKA 1 TEKPNPIWHEVN UTTOXPEWOT WG OTTOTEAECUA YEYOVOTWY TOU TTAPEABOVTOG, O dlaKAVOVIOHOG TG
OTTOI0G UTTOPET VO EKTIMNGET e agIOTTIOTIO KOl ATTQITEN TNV EKPON TTOPWY TTOU EVOWHATWVOUV OIKOVOUIKO OPEAOG.

MAnpo@oépnoN avd EIXEIPNUATIKO TOPEX

O Topéag cival éva EexwpIoTo TUAKA Tou Opidou TTou dPaCTNPIOTTIOIEITAI OTNV TTAPOXH TTPOIGVTWY i UTTNPECIWY, O OTTOIEG MTTOPEI VO aTTOQEPOUV £€003a Kal va SnUIoupyrnaouv
£€€000a, £vTOG EVOG OUYKEKPINEVOU OIKOVOUIKOU TrepIBaAAovTOG. O1 eTTIXEIPNUATIKOI TOUEIG KaBopifovTal BACEI TWV ECWTEPIKWV AVAPOPWY TTOU ETTIBAETTEI O ETTIKEQAARG ARYNng
ETTIXEIPNUATIKWY ATTOPACEWY Kal XPNOIPOTIoIoUVTal YIa Tn SIGBeon Twv TTOpwV Kal TNV agloAdynon Tng amodoomng Toug. O eTTIKEQAARG AMYNG ETTIXEIPNUOTIKWY OTTOQAOEWY Eival
n emTpoT) ZTparnyikol Zxediaopou (Strategic Planning Group), n otroia AauBdavel otpatnyikég amo@doelg. O OpIhog gival opyavwuévog o€ TTEVTE KUPIOUG ETTIXEIPNUATIKOUG
Topeig. Ta é008a, £€60da Kal N amodoon ava Topéa TTEPIAAUBAVOUV Kol METAPOPEG PETAEU TOPEWY SPACTNPIOTATWY. AUTEG Ol HETAPOPEG AOYIJOVTal O€ QVTAYWVIOTIKEG TIUEG, Ol
OTTOIEG EIVAI OUVAQPEIG PE TIG XPEWOEIG OE UN OUVOESEPEVOUG TIEAATEG YIA TV TTAPOXH TTAPOHOIWY UTINPECIWV.

MeTOXIKO KEPAAAIO
OI KOIVEG Kal TIPOVOUIOUXEG HETOXEG KATaXwPOoUVTAl WG idia KepdAaia.
Ta €000 €KSOONG KOIVWV PETOXWV I DIKAIWHATWY, HETE ATTO POPOUG, avayvwpifovtal oTa idia KeQAAaIa aQaIPETIKE TOU TTPOIdVTOG €KdoanG.

H diavopr pepIOPATWY avayvwpidetal apaipeTik@ oTa idla KepdAaia Tou Opilou, éTav eykpIBei atd Toug YeTOXoUG Tou Opiou. Tuxov TTpoUEPiouaTA avayvVwpIfoVTal OQaIPETIKA
aTa idia kepaAaia Tou Opidou 6Tav eykpiBouv atéd To AloiknTiKS ZupBoUAio.

Orav etaipeieg Tou Opikou ayopdlouv peToxég TnG Tpdmedag (idleg pETOXEG) TO TTOOO TTOU KATABAAAETAI, CUPTTIEPIAQUBAVOPEVWV KAl TWV GUETO OXETICOPEVWY £EOOWV (METE TNV
aQaipeon POPoU), aPaIPETal aTTd Ta idla KEQAAAID PEXPI TNV OKUPwWON, £TTavEKDOON A TTWANCN Twv PeToXWwy. OTav ol YeEToXEG TTwAOUVTaI ) £TTAVEKDISOVTAI OE PETAYEVEOTEPO
016310, OTT0I0BATTOTE TTOC0 el0TTPaYXBEl TTEpIAauBAveTal OTa iBla KEPGAala.
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(B)

(ky)

(x3)

(ke)

Baoikég AoyioTikég ApxEg (Cuvéxeia)

MpovopioUxol TiTAol

O1 TrpovopioUxol TiTAol TTou ekdidovTal ammd Tov Opido kataxwpoUvTal oTa idla Ke@dAaia 6tav dev UTTAPXEI GUHPBATIKF UTTOXPEWOT VO KOMIOTE OTOV KATOXO TOUG TAMEIOKG
S100€a1pa i} KATTOI0 GAAO XPNHOTOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU.

Ta emmpocBeta £60da TTOU TIPOKUTITOUV aTTO TNV €kS00N VEWV TIPOVOUIOUXWV TITAWV Kataxwpouvtal oTnv kabapr B€éon wg peiwon Tou TTPoidvTog TG €kdoong, METE aTrd
POPOUG.
H diavopr YepioPaTog GTOUG KATOXOUG TTPOVOUIOUXWY TITAWY, avayvwpileTal wg Yeiwon Tng kabaprg B€ong, katd TNV nUEPOUNVia TTou avayvwpifovTal wg TTANPWTE.

Otav o Opihog ayopddel TTPOVOUIOUXOUG TITAOUG TTou €kdidel, TO TTOCO TToU KOTABAAAETAI, CUUTTEPIAQUBAVOPEVWY KOl TWV GUECT OXETICOMEVWY €EOBWV (UETA TNV agaipeon
@bpou), agaipeital atod Ta idla KEQAAala. ZTNV TTEPITITWON TTOU TTWAOUVTAI i} AKUPWVOVTAI OF UETAYEVEOTEPO OTADIO, OTTOIOdATIOTE TIOOO €IoTTPaxXOei TrepIAapBdveral oTa idia
KepaAaia.

XPNHOTOOIKOVOMIKEG EYYUNOEIG

Ta cupBoéAaia XpNUATOOIKOVOMIKAG €yyUnong atmoTeAoUv cupBoAaia, WE Ta oTToia 0 ekdOTNG SeTUEVETAl VA OTTOSNMILOEI TOV KATOXO TOU OUMBOAdiou, O€ TTEPITITWON TTOU O
OQEINETNG aduvaTEl VO EKTTANPWOEI TIG UTTOXPEWOEIG TOU GUPPWVA PE TOUG OPOUG EVOG XPNMUOTOTTIOTWTIKOU PETOU. TETOIEG XPNUATOOIKOVOUIKEG €yYUROEIG SidovTal o€ TPATTECES,
XPNHUOTOOIKOVOUIKOUG 0pyavIGUOUG Kal GAAOUG QOpPEiG yia Aoyapiaoud TTEAATWY yia Tn diacg@aAion daveiwy, UTTEPAVOAWEWY Kal GAAWY TPATTEIKWV EPYATIWV.

O1 XPNUATOOIKOVOMIKEG €YYUAOEIS avayvwpifovTal KaTd TNV nUepounvia xoprnynong Toug otnv €UAoyn agia. MetayevéaTepa TNG GPXIKAG avayvwpiong, Ol XPNHOTOOIKOVOUIKES
eyyunioeig Tou Opilou eTTIHETPWVTAI OTNV UYNASTEPN agia PETagU TNG aPXIKAG, MEIOV TIG UTTOAOYIOPEVEG ATTOORETEIG, WOTE VA QVAYVWPICTEl OTNV KATACTAON OTTOTEAEOUATWY TO
Sedouleupévo éo0d0 amod TNV TpopnBeia pe Tnv eubeia PéBodo otn didpkela {WAG TNG EYYUNTIKAG KAl TNG €KTIMNONG TNG SaTrdvng TToU aTTaITEITal yia Tov SIOKAVOVIOPO TNG
XPNHUOTOOIKOVOUIKAG UTTOXPEWAGNG KATA& TNV nuepopnvia Tou 1c0Aoyiopol. Or ekTipfoelg autég kabopifovtal Baosl TNG euTTEIpiag amd TTapdpoleg CUVOAAQYEG, TOU I0TOPIKOU
TTPONYOUHEVWY JNMILV, KOBWG Kal TG Kpiong Tng Aloiknong. OTToladATIOTE HETABOAR OTNV UTTOXPEWON OXETICETAI JE EYYUNTIKEG JETAPEPETAI TNV KATAOTAGT OTTOTEAETUATWV.

TiTAotroinoeig

O OpiAog TITAOTTOIEI XPNHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU YEYOVOG TO OTTOI0 GUVABWG CUVETTAYETAI TNV TIWANGCT TWV OTOIXEIWY EVEPYNTIKOU O€ ETAIPEIEG €101KOU OKOTTOU (GNW.
B (i), o1 omroieg Pe TN oEIpG TOUg €KJiIdOUV OPOAOYa O ETTEVOUTEG KAl OE OPIOUEVEG TIEPITITWOEIG O€ eTaIpieg Tou OpiAou. O1 ev AOyw TITAOTTOINCEIG £VOTTOIOUVTAl GTO GUVOAO TOUG,
KaBwg 0 OpIAog diaTnpei To HEYAAUTEPO PEPOG TWV KIVOUVWYV KAl TWV WPEAEIWV TTOU ATTOPPEOUV OTTO TNV KUPIOTNTA TWV ETAIPIWY EISIKOU GKOTTOU.

Tapeiakd S100éoipa kai GAAa 10080vapa

Ta Tapelokd diaBéoiya kal 100d0vapa, TrepIAaPBAvOUV PETPNTAE OTO TapEio, KOTABEoEIG dWewg o€ TPATTECES, GANEG BpaxuTrpoBeopeg TevdUOEIG UWNARG peUaTOTTOINONG, ME
apxIKEG NUEPOMNVIEG ANENG TPIWV i AlYOTEPWV PNVWV, KaI TPATTEQIKES ETTITAYEG.

ZNHAVTIKEG AOYIOTIKEG EKTIUNOEIG KAl TTAPABOXEG OTNV EQAPHOYI AOYICTIKWYV apXWV

Kartd Tnv €Qapuoyns Twv AOYIOTIKWY apXwv Tou Opidou, n Aloiknon TrpoBaivel o€ eKTIUAOEIG KAl TTAPOSOXEG TTOU €TTNPEAJOUV TA TTOOG TWV OTOIXEIWV EVEPYNTIKOU Kal
UTTOXPEWOEWY TTOU TTAPOUGCIAJOVTAI OTIG OIKOVOMIKEG KATAOTAOEIG KATA TN SIAPKEIN TOU ETTOPEVOU OIKOVOMIKOU £Toug. O1 EKTIMACEIG Kal oI TTapadoxég agloAoyouvTal SIapKWG Kal
BaoifovTal o€ I0TOPIKG OTOIXEIO KAl 0€ GAAOUG TTOPAYOVTEG, CUMTTEPIAGUBAVOUEVWY TWV EKTIUACEWY Yia HEAAOVTIKG YEYOVOTA, Ol OTTOIEG, KATW ATTO TIG TTAPOUCEG OUVORKEG, Eival
MAoyIkég.

(a) MpoBAéweig yia mMOoTwWTIKOUS KIvEUVoUS

O Opidog agloloyei To davelokd XaPTOPUAAKIO o€ dlapkry BAON, TTPOKEINEVOU VO EVTOTTIIOTOUV TUXOV TIEPITITWOEIG OTTOUEIWONG. XTOV TTPOCGdIOPIOUd TOU Qv TIPETTEl va
avayvWPIOTEl OTNV KATAOTACN aTroTEAEONATWY N {nuia amopeiwong, o OupiIog €§eTddel KaTd TTOOO UTTAPXOUV QVTIKEIPEVIKEG €VOEIEEIG TTOU va KaTadeIkvUouv OTI UTTAPXE!
TIPOCDIOPICIYN HEIWON OTIG AVOUEVOUEVEG TOMEIOKEG POEG OTTO éva XAPTOQUAAKIO Baveiwv, TIPIV N MPEiwWOn UTTOPECEl VA OUCXETIOTEI ME €va OUYKEKPINEVO OAvEID TOU
XxapTo@uAakiou. Tétola évdeign eival duvatdv va TreplhapBavel dedouéva TTou TrapatneiOnkav Kal utrodnAwvouv OTI UTIAPEE apvnTikr SiagopoTroinon otn duvatétnTa
aTmOTTANPWHAG atrd TNV opdda Twv TOTOUXWY, 1 OTIG €BVIKEG I} TOTTIKEG OIKOVOMIKEG OUVBNKEG, TTOU OXETICOVTAl PE QBETAOEIG UTTOXPEWOEWY EvVavTl OUAdAG TTEPIOUCIOKWY
aToixeiwv. H dioiknon XpnoIWOTIOIEl KTIMATEIG, TTOU BacifovTal OTNV IGTOPIKN EPTTEIPIA NIV OTTO TTEPIOUTIAKA OTOIXEIO PE TTAPOUOI XOPAKTNPIOTIKA TTIOTWTIKOU KIVEUvVoU, Kal
TTOPOMOIO  OVTIKEIMEVIKY) EVOEIEN aTTOpEIWONG HE QUTE TOU XapTo@uUAaKiou, OTav TTpoadiopidel TIG WEAAOVTIKEG Tapelakég poég. H peBodoloyia kai o utroBéoelg TTou
XPNOILOTTOIOUVTAI VIO TOV UTTOAOYIOWO TOU TTOo0U KAl TNG XPOVIKAG OTIYMAG TWV JEAAOVTIKWY TAUEIOKWY POWY, ETTAVEEETAOVTAI TIEPIODIKA, WOTE VO PEIWVOUV OTTOIETONTIOTE
SI0QOPEG PETAGU TWV EKTINACEWV Yia {NUIEG KAl TNG TTPAYUATIKAG EMTTEIPIOG {NUILIV.

(B) Ekripwpevn amousgiwon 1ng umepagiag

O Ouihog egeTalel o€ €TAOI0 BAon KATG TTOOOV UTTAPXE! EVOEIEN aTTOpEIWONG TNG UTTEPagiag, oUpewva Pe Tn AOYIOTIKR apxr TTou Trapouadiddetal otn Znueiwon 2 (n)(i). Ta
QVOKTACIMA TTOOd TV HoVAdwY SnUIoUpYiag TAPEIOKWY powv TTpoadiopidovTal Ye Bdon Tnv agia xprioewg Toug. O1 uttoAoyiopoi auToi Baacifovtal o€ TTPORBAEWEIG GXETIKA PE TNV
KePSOPOPIa KAl TIG TAPEIOKES POEG XPNOIPOTIOIWVTAG EKTIUATEIS VIO TO PUBPO avATITUENG E0GdWY, EEOBWY Kal Ta TTEPIBWIPIA KEPSOUG.

(y) EuAoyn adia xpnuarooiKovouIKwY pHéowv

H evAoyn agia Twv XPNUATOOIKOVOMIKWY WECWV Ta oTroia 8¢ dlatmpayuaTtelovial o€ evepyry ayopd, TTPoodIopieTal XpNOIUOTIOIWVTAG HEBOSOUG aATTOTIUNONG. ZE QUTEG TIG
TIEPITITWOEIG N €VAOyN agia ekTIpGTal aTTd TTAPATNPACIYA SEDOPEVA TTAPOUOIWY XPNHATOOIKOVOUIKWY HECWV f pe TN Xpron povTéAwv. Otrou dev utrdpxouv diabéaipa oToixeia
ayopdg, n ekTiynon Tng €UAoyng agiag oTtnpileTal o€ KatdAAnAeg utroBéoelig. OTou XpnoidotroloUvtal péBodol atoTiunong yia Tov KaBopiopd Tng eUAoyng agiag, auTtég
ETTIKUPWVOVTAI KaI €§ETAZOVTal TTEPIOBIKAE aTTd TTPOCWTTIKG HE amrapaitnTa TTPoaovTa, aveEdpTnTo atod TO TTPOCWTTIKG TTOU TTpayuaTtoToinoe Tig peBddoug armotipnong. OAa Ta
JovTéAa TIoTOTTOIOUVTal TIPIV va XPNoIoTroinBouv kol pubuiovtal €101 WOoTe va emReBalwvouV OTI TO OTTOTEAEOUATO QVTIKATOTITPIOUV Ta TIPAYMATIKG dedopéva Kal TIG
OUYKPITIKEG TIPEG ayopdis. Otrou eival duvarod, Ta HOVTEAQ XPNOIMOTIOIOUV POVO TTAPATNPAOEIG OTTO TNV ayopd, aAAd O€ TopEig OTTWG 0 TOTWTIKOG Kivduvog (T6co Tou Opilou 600
Kal TOU avTIOUMBOAAGHEVOU WEPOUG), OTTAITOUVTAI EKTIACEIG atTd Tn Aloiknon yia TTapapétpoug OTTwg n HeTaBAnToTnTa (Volatility) kai or cuoyeTioelg (correlations). AAayég oTig
UTTOBE0EIG OXETIKG PE QUTOUG TOUG TTAPAYOVTEG UTTOPET VO £TTNPEATOUY TNV €0Aoyn agia TwV XPNHATOOIKOVOUIKWY HECWYV TTOU TTAPOUCIAZETAI OTIG OIKOVOUIKEG KATAOTATEIG.

(6) Amopusiwon peToxIKoU xapropuAakiou S1a0<0iuwy TPOS TWANGCN EMEVOUTIKWYV TITAWV

O Opihog TPoadiopilel OTI TO PETOXIKO XAPTOQUAGKIO SIABECIUWY TTPOG TTWANGN ETTEVOUTIKWY TITAWV €XEI UTTOOTEI ATTOMEIWGDN, OTAV UTTAPEEI ONUAVTIKN 1) TTOPATETOPEVN PEIWTN
aTtnv gVAoyn agia Twv PETOXIKWVY €TTEVOUCEWY KATW aTTO TO KOGTOG KTAONG TOUG. ZTOV TTPOCdIOPIGUG TOU TI ATTOTEAEI ONUAVTIKN 1) TTapaTeTapévn peiwan, n Aioiknon Tou Opidou
XpnoidoTrolgi TNV Kpion Tng. Kartd tn xprion tTng Kpiong Tou, o OuIAog agiohoyei, PETAgU GAAwv TTapayoviwy, Tn ouvAdn petaBAntotnta (volatility) Tng TIHAG TNG METOXAG.
Empoob£Twg, n atmopgiwon YTTopEi va gival ammapaitnTn OTaV UTTAPXE! QVTIKEIMEVIKY €VOEIEN XEIPOTEPEUONG TNG OIKOVOUIKAG KATAOTAONG TOu £KJATN, TNG £TTid0oNg Tou KAGdou
KOl TOPEQ EPYATIWV, TWV AEITOUPYIKWYV Kal XPNHATODOTIKWY TAPEIOKWY POWV Kal GAAaYEG OTnV TEXVOAOYia.

(¢) TiITAotroInjoeIS KAl EvOTToinan ETAIPEIWV EIGIKOU OKOTTOU

O Opilog TTpowbei Tn dnuioupyia eTaipeiv e1dIkou okotrol (E.E.Z.) yia didpopoug okotrolg TrepIAapBavopévng Kal TNG TITAOTTOINONG TTEPIOUTIAKWY oToIxEiwv. O OpiAog
evOExeTal va KaTEXEl 1) OXI GUECa auTég TIG £Talpeieg Kal evoTrolei 6oeg E.E.Z. eAéyxel. Ztov TTpoadiopiopd Tou edv o Opihog eAéyxel pia E.E.X., xpnoipotolei Tnv kpion Tou
a&loAoywvTag TNV €KBEOT) TOU O€ KIVOUVOUG Kal avTapoIBEéG auoxeTi{opeveg pe TV E.E.Z. kal Tnv IKavoTNTA Tou va AapBAavel AEITOUpyIKEG aTTOQATEIS yia TNV ev Adyw E.E.Z.
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ZNHAVTIKEG AOYIOTIKEG EKTIUNOEIG KAl TTAPABOXEG OTNV EQAPHOYI AOYIOTIKWYV APXWV (CUVEXEIX)
(o1) #6pog e100drjuarog

O Opihog utrékeITal 0€ QOPO €I00BAUATOG OE BIAPOPEG XWPEG KAl OTTAITOUVTAI EKTIUNACEIG VIO TOV TIPOODIOPIONS TNG TTPORAEWYNS POpou €1GOdANATOG. YTTAPXOUV TTOAAEG
guvalayég Kal UTTOAOYIOMOI KaTd Tn SIAPKEIX TNG KAVOVIKAG POAG TWV EPYACIWY, YIO TOUG OTTOIOUG O TEAIKOG TTPoodIopionos @épou gival aBéBaiog. O Opidog avayvwpilel
UTTOXPEWOEIG IO avapevopeva Bépata atré opoloyikoUg eAEyxoug, BAoel ekTIUACEWY KaTd TG00 Ba TTpokUyouv emITTPooBeTol Popol. OTTou To TEAIKO POPOAOYIKS aTTOTEAEOHA
QUTWV TWV UTTOBE0EWV Jlagépel atmd Ta TTOOG TTOU avayvwpioTnKav opxIkd, ol dla@opés Ba eTTNPEGCOUV TIG POPOAOYIKEG UTTOXPEWOEIG KAl TIG OVABAAOUEVEG POPOAOYIKEG
UTTOXPEWOEIG, TNV TTEPIOSO KATA TNV OTTOIA YiVETAI AUTOG O TTPOCBIOPICHAG.

(¢) MNapoxég amoxwpnong mPog T0 TTPOCWITIKG

H mrapoloa agia Twv UTToXpeWoewy Adyw ouvTagioddTnang Tou TTIPOCWTTIKOU £E0PTATAI OTTO TTAPAYOVTEG TTOU KaBopifovTal o€ avaAoyIoTIKR BAon e TNV XPrion TTapadoxwy.
OToI00ATTOTE PETABOAN TWV TTAPASOXWY QUTWYV Ba PETARAAEI TN AOYIOTIKA agia TwV UTTOXPEWOEWY AOYw ouvTagioddtnong.

O1 uTToBéTEIG TTOU XPNOIKOTTOIOUVTAl YO TOoV KaBopIopd Tou KabapolU KOoToug (e00dou) yia ouvTagiodotnon TepIAAUBAvVOUV TO E€TITOKIO TIPOELOPANONG, MEANOVTIKEG
pioBoAoyikég augoelg kal To TToooaTé TTANBwpicpou. O Opihog kabopifel To KATAAANAO €TTITOKIO TTPOEEOPANCNG OTO TEAOG KABE XPOVOU XPNOIUOTIOIVTAG ETTITOKIA KPATIKWY
OMOASYWYV, pE 6poug ARENG TTou TTPOaEyYYifouV TOUG OPOUG TNG OXETIKAG UTTOXPEwaNnG. O UTTOAOITTEG KUPIEG TTAPABOXES YIa TNV UTTOXPEWON CuvTagioddTnong BaacifovTal ev PépEl
OTIG EKAOTOTE OUVOIKEG ayopdg.

(n) Mapoxég yia ouppeToxn ora KEpdn

O Opihog xopnyei 0ToUuG UTTAAAAAOUG WG PEPOG TWV ATTOAABWV TOUG dWPEAV HETOXEG KAl DIKAIWHATA TTPOAIPESNG Ayopdg peToXwy. ZUpgwva pe 1o A.M.X.A. 2, n evloyn adia
QUTWV TWV MPETOXWV Kal TwV SIKAIWUATWY TTPOaipedNS ayopds PETOXWV KOTA TNV nuEpOMNVia XOPAYyNong Toug avayvwpifetal wg £€odo (TTpoypdupaTa SIoKavoviouou
OUMPETOXIKWY TiTAwV-equity settled plans). Ogov agopd oTig peToxég, N ebAoyn agia kabopileTal BAael TNG TIMAG TNG HETOXAG TTPOCAPPOCTHEVN KATE TOUG 6POUG GUPPWVA HE TOUG
oTT0ioug Xopnynonkav ol dwpedv peToxég. Ooov apopd oTa SIKAIWUATA TTPOAIPEONS ayOPAS PETOXWY TTOU XOpnyouvTal, ot TTOAEG TTEPITTTWOEIG dev UTTAPXOUV SIOBETINEG TIMEG
ayopdg, yiati €Xouv €181KoUg GPOUG TTOU OEV aTTAVTWVTAl OE JIKAIWHATA TTOU dlaTTpaydaTedovTal. X auth TNV TEPITTTwon, 0 OpIAog ekTipd TNV €UAoyn agia TwV CUMPETOXIKWY
TITAWV XpNOIPOTTOIWVTAG Hia HEB0SO agIoAdYyNONG TTOU Eival CUVETTAG ME TIG YEVIKG aTTOdEKTEG EBODOUG aglIoAdynoNg.

Alaxeipion XpnHATOOIKOVOHIKWY KIVEUVWY

XpAon XPNHATOOIKOVOUIKWY MECWV

O1 dpaaTtnpidTnTEG ToUu OPiAoU OXETICOVTAI KUPIWG ME TN XPrON XPNHOTOOIKOVOUIKWY HECWY, OTa OTroia TrepIAauBAvovTal Kal TTapdywya XPnUaTooIKOVOUIKE péoa. O Opihog
atmodéxeTal KaTabéoelg atmd TTeAdTEG, TOOO PE OTABEPO OO0 KOl PE KUMAIVOPEVO ETTITOKIO, YO JIAQPOPEG XPOVIKEG TTEPIODOUG KOl ETTIDILWKEI TNV ETTITEUEN TTEPIBWPIWVY ETTITOKIWY
Tavw a1t TO PECO BP0, PECW TNG ETTEVOUCNG QUTWYV TWV KEPAAdiwy o€ uPnARg TToIdTNTAG TTEPIoUTIakd oTolxeia. O OpIAOG ETTISIWKEI TNV AUENCN AUTWY TWV TTEPIBWPIWY, PHECW
TNG OUYKEVTPWONG BPOXUTTPOBETUWY KEQOAdiwY Kal TNG XOPAYNoNng daveiwv yia PEYAAUTEPEG XPOVIKEG TTEPIODOUG WE UWNAOTEPA ETTITOKIA, TNPWVTAS TTAPAAANAa €TTaPKA
PEUCTOTNTA WOTE VA IKAVOTTOIEI OAEG TIG UTTOXPEWOEIG TTOU UTTOPET VO KATAGTOUV EKTTPOBECTHEG.

O Opihog €mMIBILIKEI ETTIONG VA aAUEAOEI Ta TTEPIBWPIA ETTITOKIWY, PECW TNG Ei0TTPAgNG TTEPIBWPIWY TTEAVW aTTd TO HECO 6PO, HETE OTTO TTPORAEWEIG, aTTd Ta SAVEIT O€E ETTIXEIPATEIG
KOl IBIWTEG TTEAATEG EVTOG €VOG EUPOUG TTIOTWTIKOU KIVOUVOU. AUTG Ta XPNUATOSOTIKG avoiypota TrepIAauBAavouy dAvela KaBWS Kal OToIXEIo EKTOG I00AOYITHOU OTTWG EYYUNOEIG,
EVEYYUEG TTIOTWOEIG Kal AOITTEG DEOUEUOEIG.

O Opidog ouvaANGooETal  XPNHOTOOIKOVOMIKG pECO KOl TTaipvel BE0EIG OE  XPNUOTIOTNPIOKA Kal  €EWXPNHUATIOTNPIOKA UEOT, OUMTTEPIAGUBAVOUEVWY  TTOPAYWYWV
XPNHOTOOIKOVOUIKWY HEOWV, Yia va eKUETAANEUETAl BPayxuTTpOBeoUES SIOKUPAVOEIG OTNV ayopd HETOXWY Kal OPOAOYWY, OTIG OUVAAAQYMOTIKEG ICOTIMIEG Kal OTa €mMTOKIA. H
Emrpotr| Kivduvwy Tng Tpdmedag kabopilel Ta dpia guvalaywv yia To HEyeBog ToU avoiypaTog TTou PTropei va atmodexBei o axéon pe katabéoelg piag nuépag (overnight) kai
nUEPNOIEG BETEIG OTTWG Kal Opla yia PeyaAUTepeg didpkeieg. Me TNV €€Qipedn OUYKEKPIPEVWY QVTIOTAOMIOTIKWY JIAKAVOVIOUWY, TO GVOIyHa 0€ OUVOAAQYUATIKO Kivduvo Kal
KivOUVO ETTITOKIWY OXETIKA HE QUTA Ta TTAPAYWYO XPNHOTOOIKOVOUIKG péoa, avaAauBaveTal cuvhABwg yia va avTIoTaBuIoTOUV eKKPEUEiG BETEIg, waTe va eAeyxBei n diakupavon
aTa KaBapd TTOoG PETPNTWY TTOU OTTAITOUVTAI YId VA CUPYWN@PIOTOUV Ol ayopaieg BEOEIG.

MapdyovTeg XpNHUOTOOIKOVOMIKOU KIVEUVOU

ASdyw NG QUONG Twv dpacTnPIoTHTWY Tou 0 OPIAOG eKTIBETAI T€ SIGPOPOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG: TIIOTWTIKOG KivOuvog, Kivduvog ayopds (GuptrepIAauBavopévou Tou
guvaAAaypaTIKoU Kal TTITOKIAKOU KIVOUVOU) Kal Kivduvog peuoTdtnTag. H ToAmikr Siaxeipiong KivdUvwy Tou Opilou €0TIddel oTnV aBeBaIOTNTA TWV XPNHATOOIKOVOUIKWY AyOpwvV
KQl ATTOOKOTIEl GTNV EAQXIOTOTTOINON TWV EVOEXOUEVWY OPVNTIKWY ETTITITWOEWY GTN XPNHUATOOIKOVOUIKH £TTIO00N, XPNHUATOOIKOVONIKY B£01 Kal TAPEIOKEG POEG Tou Opilou.

MoTwTIKOG Kivduvog

O Oupilog ekTiBeTal O€ TOTWTIKG Kivduvo, TTou gival o Kivduvog ¢nuidg e€aitiag aduvayiag Tou avTiIoUPBAAAOUEVOU PEPOUG VA EKTTANPWOEI TIG UTTOXPEWOEIG TOU KATA TNV
nuepopnvia ARgNG Toug. O1 TTPoRAEWEIG aTTOPEIWONG avayvwpifovTal wg {nUIEG TTOU €XOUV TTPOYHOTOTTOINGEI KOTA TNV NUEPOUNVIQ TOU I00AOYICHOU. ZNUAVTIKEG aAAayéG oTnv
OIKOVOpia fj 0TNV KOTAOTOON €VOG OUYKEKPIMEVOU BIOPNXAVIKOU TOpEa TTOU aTTOTEAEl éva onuavTikO PEPOG TOu XapTopuAakiou Tou Opilou, TBavéd va em@épouv CnuIEG TTOU
SIa@EéPOouV OTTO QUTEG TTOU aVAYVWPIoTNKAV KOTE TNV NUEPOMNVIa TOU ICOAOYIGHOU. ZUVETTWG, N Aloiknon SIaxeIpifeTal TIPOTEKTIKA TNV €KBECH TNG O€ TMOTWTIKO KivOUvO.

O Opihog kaBopigel Ta eTTiTreda MOTWTIKOU KIVOUVOU TToU avaAauBavel, Je TNV €TTIBOAR Opiwv ava@opikd e To péyeBog Tou atrodekToU KIVEUVOU aTrd KATTOIO TTIGTOUXO ) opada
TOTOUXWV Kal OTTd YEWYPAPIKOUG Kal Blopnyavikoug Topeig. AutoU Tou €idoug ol kivduvol TrapakoAouBouvTal o€ TTEPIODIKA BAon Kal UTTOKEIVTOI OF €TATIA i OUXVOTEPN
avaBewpnon. Ta emmiTeda MOTWTIKOU KIVOUVOU avd TIpoidv, BIOPNXavIKO ToPEa Kal XWpa eTavegeTadovTal KABe Tpiunvo amod tnv Emrpot Kivduvwy Tng Tpdmedag. To dvolyua
g€ KATTOIO TTIOTOUXO, CUUTTEPIAGUBAVOUEVWY TPOTTECWY Kal XPNHATIOTWY, TTEPIOPICETAI TTEPAITEPW HE UTTO-OpIa TTOU KAAUTITOUV OTOIXEIO €VTOG Kal €KTOG IGOAOYIOHOU, Kal JE
nuepnola épia KIvoUvou Trapddoong o€ axEon e EUTTOPEUTING OTOIXEID, OTTWG TTPOBEoHIaKE oupBoAaia &vou ouvahldypatog. Ta TTpayuaTikG avoiypata évavTl Twv opiwv
TTapakoAouBouvTal o€ nuePnaia Baon.

O Opihog dpacTnploTrolEiTal OTOV TOPED SAVEIoPOU IBIWTWY Kal ETTIXEIPHTEWY. O TMOTWTIKOG KivOUVOG €ival ETTAPKWS KOTAVEUNUEVOS (ETTAPKNAG dlaoTTopd) HEoW Tou EUPOUG TWV
IBIWTWV TTEAATWV Kol ETTIXEIPAOEWY. H Siaxeipion Tou mOTWTIKOU KIvOUvou dievepyeital péow Tng €€éTaocng, o€ TAKTIKA BAON, TNG IKAVOTNTAG TWV TTIOTOUXWV KOl TTBavwV
TMOTOUXWV, VO TNPACOUV TIG UTTOXPEWOEIG OTTOTTANPWHAG TOKWY Kal KEQaAaiou Kal uéow TG aAAaynig opiwv daveloddTnong, 6tou kpivetal amapaitnto. O Opihog Treplopilel Tov
TOTWTIKG KivOuvo atré dAveia Kal XOpnynoeig o€ TEAATEG, HEOW TNG CUVAWNG CUPPWVIWY evexupiaong. Ta €idn eaopaliocwv tmou AapBdvel o Opidog cival katabéoeig o€
METPNTA Kal TOMEIAKA I00dUVaUa, akivnTn Trepioudia, agidypaga, TTACIa Kal TPOTTEQIKES EYYUNOEIG.

(a) Mapdaywya

O Ouihog Tnpei Opla eAéyxou TwV KaBapWv avoiKTwy Béoewv ae TTapdywyd, dnAadn Tng dlagopds peTagl oupBoAdiwy ayopdg Kal TTWANONG, KaTd TTood Kal 6poug. Ze KAOe
OTIyun, O TOTWTIKAG Kivduvog TrepIopideTal oTnV Tpéxouaa eUAoyn agia Twv péowy TTou gival euvoikG yia Tov Opiho (dnAadr apdywya pe BeTIkA eUAoyn agia), n otroia ival éva
MIKPO PEPOG TOU BewpnTIKOU TTOoOU TWwV CUMBOAdiWY TTOU XPNOIMOTIOIOUVTAl YIa Va EKQPACOUV ToV OYKO TwV avoIKTWY Béoewv. H diaxeipion Tng ékBeong o€ TOoTwTIKS Kivduvo,
aTToTEAEl PEPOG TWV YEVIKWV Opiwv davelndodTnong o€ TeAdTeg, AapBdvovTag ut dyiv kai Tnv moavr ékBean o€ diakupavaoelg Tng ayopds. E¢ac@aliosig ) dAa afidypagpa de
AapBavovtal ouviBwg yia EKBECEIG OE TIOTWTIKO KiVOUVO auTWwV TwV JECWV, PE £6aipeon TIG TTEPITITWOEIG 6TTou 0 OpIAog atraiTei katabeon mepiBwpiou (margin deposit) amo Ta
avTioupBarrdpeva pépn. MepioadTePEG TTANPOPOPIEG TXETIKA PE TO TTAPAYWYA XPNHOTOOIKOVOUIKE péoa Tou Opilou TTapouaiddovtal oTn onueiwon 18.
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Alaxeipion XpnHUATOOIKOVOHIKWYV KIVEUVWY (OUVEXEID)
MapdyovTeg XpNUATOOIKOVOMIKOU KIVEUVOU (CUVEXEID)
MoTwTIKOG KivBuvog (OUVEXEIa)

(B) Kupieg oupBdosis oupywneiouou (master netting agreements)

O Ouihog Tepiopidel TTEpAITEPW TNV €kBETN Tou o€ NUIEG ASyw TMOTWTIKOU KIvOUvou, Péow TnG olvowng KUplwv oUPBAcEwWY oupwn@IopoU Pe avTioUPBaAAOpeva Pépn TTou
TIPAYHATOTIOIEl ONUAVTIKG Oyko ouvaAAaywv. O1 KUpIEG OUPBACEIS CUPYNPIOPOU BEV KATAAYOUV YEVIKE OTO CUUYN@IOPO TWV OTOIXEIWY EVEPYNTIKOU KOI UTTOXPEWOEWY TOU
100A0yIoHOU, KaBWwg ol ouvaAAayég ouvhBwg ego@AolvTal o€ MIKT Bdon. Evroutolg, o TOTWTIKOG KivOUVOG UEIWVETAlI PECW TWV KUPIWV CUUPBACEWV CUPYN@IOPOU, O€
TEPIMTWON aduvayiag Tou avTiIoUMBAAAOHEVOU PEPOUG VO EKTTANPWOEI TIG UTTOXPEWOEIG TOU, OTTOTE OAQ TO TTOOG HE TO AVTIOUPBAAAGPEVO péPOg TepHaTifovTal Kal Eo@AouvTal
oe kabapr Bdon. H ouvoAikr ékBean Tou Opilou g€ MOTWTIKO KivOUVO OTTé TTOPAYywYa JEoQ TTOU UTTOKEIVTAI O€ KUPIEG GUPBATEIG CUPWNPIOKOU, pTTopEi va aAAGgEl onuavTiKd
péoa g€ GUVTONO XPOVIKG BIACTNHA, KABWG ETTNPEAETAI aTTO TNV KABE GUVAAAQyT| TTOU UTTOKEITAI OTN CUPQWVia.

(y) Aaveiakég Seopeuoels

O KUpI0g OKOTTOG TwV Savelakwy Seopeloewy, ival n dlac@dalion Twv amaitoUuevwy dIaBéoIywy Ke@alaiwy oToug TTeAdTeS. O yYUNOEIG Kal OI EVEYYUEG TTIOTWOEIG PEPOUV TOV
id10 mMOoTWTIKG Kivouvo OTTWG Ta ddvela, KaBwg avTITTPoowTTEUoUV avEKKANTEG dlaBeBaiwaslg 611 0 Oupihog Ba Tpofei o€ TANPWUEG, O€ TIEPITITWON TTOU KATTOI0G TTEAGTNG dev
JTTOpEl va €EOPANTEI TIG UTTOXPEWOEIG TOU TTPOG TPITOUG. EVEYYUEG Kal EUTTOPIKEG TTIOTWTIKEG ETTIOTOAEG, Ol OTTOIEG €ival ypaTITEG deoueUoelg amd Tov OpINO €K PEPOUG EVOG
TEAGTN TTOU £60UCIOB0TEI KATTOIOV TPITO Va €kdidel dlaTayég TTANPWHAG HEXP!I EVOG TTPOKaBopIoHEVOU TTOoOU KATW aTTd €18IKOUG GPOUG Kal GUVONKEG, ival e§acpalioyéva até 1o
UTTOKEIMEVO POPTIO EPTTOPEUMATWV TTOU OXETICOVTOI KOl OUVETTWG PEPOUV AlydTEPO Kivduvo amod 6Tl éva ddvelo. OI SeopeloElg yia TTEKTACN TNG THOTWONG QVTITTIPOCWTTEUOUV
OUMBATIKEG UTTOXPEWOEIG VIO ETTEKTACN TTIOTWAONG O€ HOPPN dAVEIWV, EYYUAOEWV 1| EVEYYUWV TTIOTWOEWYV YIa TIG 0TToieg 0 OpIAog ouvrBwg loTrpdrTel TTpoprBeia. O deopeloelg
auTéG eival avEKKANTEG yia T idpkeIa TNG {wnG TNG THIOTWoNG A uTTopoUv va avakAnBoulv pévo YETE aTTé OUCIaOTIKY apvnTIKN ETTIOPAON.

MéyioTn €kBgon MOTWTIKOU Kiviuvou Tpo e§aopalicewv

2010 2009
€ exar. € eKar.
‘EkBean mMOTWTIKOU KIVOUVOU OTOIXEIWY I00AOYIOHOU:
ATTQITACEIG ATTO XPNUATOTTICTWTIKG IBpUMATA 5.159 4.784
Adveia kal atTaITAoEIg aTTd TTEAATEG:
- Advela o€ ETTIXEIPATEIG (MECAIEG KOl HEYAAES) 23.557 22.780
- ZTEYOOTIKG ddveia 17.119 15.412
- KaravaAwTikd ddveia 8.926 10.306
- Advela o€ PIKPEG ETTIXEIPATEIG 8.995 9.081
Meiov: TTpOBAEWN yia TOTWTIKOUG KIVOUVOUG (2.329) (1.742)
XPNHATOOIKOVOUIKG OTOIXEIR EVEPYNTIKOU OTNV €UAOYN agia HECW OTTOTEAETUATWV:
- OpdAioya 287 506
Mapdywya XpnNUATOOIKOVOUIKG PéTa 1.440 1.224
ETrevdurTikoi TiTAOI:
- Opodhoya 15.942 14.562
Noird oToixeia evepynTikoUu 754 675
‘EkBean mOTWTIKOU KIVOUVOU OTOIXEIWV EKTOG I0OAOYITHOU (ony. 38) 2.734 2.082
82.584 79.670

O mapatrdvw Trivakag atreikovigel Tn péyioTn €ékBean Tou Opilou o€ TOoTwTIKG Kivduvo oTig 31 AekepBpiou 2010 kai 2009, xwpig va An@BoUv uTr' oIV TUXOV £§a0@PaAioEIS i
GAAa péTpa TTpoaTaagiag TTou dev TTANPOUV Ta KPITHAPIA VIO CUPWN@IOUS OTIG OIKOVOUIKEG KATAOTATEIG.

Ta oToixeia Tou looAoyiopou, TTou TrEPIAaUBAvovVTal GTOV TTAPATIAVW TTivaKa, ed@avifovralr otnv Kabapr) AoyIoTIK Toug agia, OTTwG auTh avagépeTal oTov I00AoyIous. Ta
aToixeia ekTOG I00AoyIoHOU TIEPIAAPBAVOUVY £YYUNTEIG, TIIOTWTIKESG ETTIOTOAEG O€ AVAMOVH, OXPNOIMOTIOINTA TNIOTWTIKA OpIa KAl EVEYYUEG TTIOTWOEIG.

4.2.1.2 Adveia Kol QTTOITACEIG ATTO TTEAATEG

Ta davela kal ol aTraITAOEIG CUVOWidovTal WG EAG:

2010 2009
€ exar. € eKar.
Evruepa pn atmropeiwpéva 44.529 46.393
Ze KaBUOTEPNON KAl JN ATTOUEIWMEVA 8.377 7.299
ATtropeiwpéva:
-ouNoyIkn agloAdynon 3.379 2.231
-aTopIKn agloAdynon 2.312 1.656
ZUvoAo TpIv atrd TTPOoRAEYEIg 58.597 57.579
Meiov: TTpéBAEWN yia TOTWTIKOUG KIVOUVOUG (2.329) (1.742)
ZUVOAO HPETA a1rd TTPoBAEYEIg 56.268 55.837
210 0UVOAO Twv daveiwv Kal aTTAITAoEWV TTEPIAapBavovTal:
Adveia o€ kaBuoTépnon peyaAlTtepn Twv 90 NUEPWV 5.635 3.850
4.534 2.974

EK Twv oTroiwv un ekToKIfopeva dAveia

(a) Eviuepa Kai un amousiwpéva
H moiétnTa Tou XopTo@uUACKiou Twv daveiwv Kal amaiTioewy, Ta otoia dev Trapouaiddouv kabuoTépnon Kal atropeiwon TG agiag Toug Tnv 31 AekeuBpiou 2010 kai 2009,
agloloyeital ge Baon 1o oUoTNUa MOTWTIKAG diaBdbuiong Tou Opilou. O1 TTapakdTw TTANPoPopieg Baaifovral 6To CUCTNPA AUTO:

2010 2009
€ £Kar. € exar.

AlaBd&6pion:
ATTO8EKTOG KivOUVOg 43.865 45.943
Y16 mapakoAolBnon Kai 1I9IKA avagopd 664 450
44.529 46.393

Zovoho
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4.

4.2
4.21

Alaxeipion XpnHUATOOIKOVOHIKWYV KIVEUVWY (OUVEXEID)

MapdyovTeg XpNUATOOIKOVOMIKOU KIVEUVOU (CUVEXEID)

MoTwTIKOG Kiviuvog (ouvExEia)

4.2.1.2 Advela Kol ATTAITACEIG AT TTEAATEG (CUVEXEIN)

(B) ¢ kaBuaTépnan Kai un aTmousiwpéva
31 Aekeufpiou 2010

Meoaieg &
HEYAAEG Mikpég
ETIXEIPNOEIG ZTEYAOTIKA KatavaAwTikda ETMIXEIPNOEIG ZuvoAo
€ exar. € eKaT. € exar. € exar. € eKaT.
Ze KaBuoTépnon £wg 29 nuépeg 1.424 1.528 1.262 1.019 5.233
Ze kaBuoTépnon amd 30 £wg 89 nuépeg 991 548 548 567 2.654
Ze kaBuoTépnon amd 90 £wg 180 nuépeg 269 221 - - 490
ZUvoho 2.684 2.297 1.810 1.586 8.377
EUAoyn agia eaopaliocewv 1.730 3.980 - 970 6.680
31 AekepyBpiou 2009
Meoaieg &
HEYAAEG Mikpég
ETTIXEIPAOEIG ZTEYOOTIKA KartavaAwTika ETTIXEIPAOEIG 20voAo
€ exkar. € eKar. € exkar. € exkar. € eKar.
Ze KaBuoTépnon £wg 29 nuépeg 1.267 1.118 1.689 783 4.857
Ze kaBuoTépnon atmmd 30 £wg 89 nuépeg 598 447 599 496 2.140
Ze kaBuoTépnon ammd 90 £wg 180 nuépeg 156 146 - - 302
Zuvoho 2.021 1.711 2.288 1.279 7.299
EUAoyn agia eaopaliocewv 1.263 2.846 - 726 4.835

AapBavovtag utr' OYIv I0TOPIKG OTOIXEID, TO KATAVOAWTIKG Kol Ta SAvela Ot WPIKPEG ETTIXEIPAOEIG Ot KaBuaTtépnan Alydtepo amd 90 nuépeg, KABWG Kal Ta OTEYAOTIKA Kal Ta
TANPWS E00@aAIopéva BAVEIQ TIPOG ETTIXEIPATEIG TTOU gival og KaBuoTépnan Alyotepo atrd 180 nuépeg, de BewpolvTal ATTOUEIWPEVA EKTOG OV UTTAPXOUV CUYKEKPIMEVO OTOIXEIQ
TTOU VO UTTOBEIKVUOUV TO QVTIBETO.

(v) Amropeiwpéva daveia-ouroyikr agloAdynon

H amopeiwon daveiwv TTou aglohoyoUvtal cuAoyika Sievepyeital pe BAon I0TOPIKG OToIXEIO daveiwv e TTapdUoIa XapakTnpIoTIKA. Ta KPITAPIG TToU XpnaoigoTrololvTal aTré Tov
‘Opiho yia va KaBopIoTei av UTTAPXOUV QVTIKEINEVIKEG EVOEIEEIG aTTOpEIWGNG TTapéxovTal 0T onueiwon 2 (1).

Ta ddaveia kal aTraITAoEIG o€ TTEAGTEG TTou aglohoyoUvtal GUANOYIKE, Xwpig va An@Boulv uTr' OYIv o1 TAPEIOKEG POEG TwvY eEac@aliocwy TTou KaTéxovTal, avépyovtal oe € 3.379
ekar. (2009: € 2.231 ekar.). To ouvOAIKO UWog Twv daVEiwV Kal OTTaITAoEWY TTou aglohoyoUvtal cuAoyIKA Kal n eUAoyn agia Twv eao@alioewyv Tou Katéxel o OPIAog, ava
Katnyopia daveiwv avaAvovTal TTapakdaTw:

31 Aekeufpiou 2010 31 AekepBpiou 2009
Mikpég Mikpég
ZTEYAOTIKA KatavaAwTikd ETIXEIPNOEIG ZUvoAo 2TEYAOTIKA KatavaAwTika ETTIXEIPATEIG >0voho
€ ekar. € exar. € eKaT. € exar. € eKar. € exkar. € exkar. € eKkar.

Adveia cuNoyika
aglohoynuéva 815 1.536 1.028 3.379 392 1.094 745 2.231
EuAoyn agia
egaopalioewv 1.292 - 499 1.791 661 - 426 1.087

() Amropsiwpéva daveia-arouikn aloAdynon
H amopeiwon Twy daveiwy TTou agloAoyoUvTal aTopIKG JIEVEPYEITAI OTAV UTTAPEOUV OVTIKEIMEVIKEG EVOEIEEIG yIa atTopeiwon. Ta KpITApIa TTou XpnoidotroloUvtal atrd Tov Opiho yia
va KaBOoPIOTEl av UTTAPXOUV QVTIKEIMEVIKEG EVOEIEEIG ATTOpEIWONG TTApPEXOVTAl OTN onueiwan 2 (1).

Ta amopeiwpéva dAvEID Kal ATTAITACEIS 0€ TIEAATEG TToU agloAoyoUvTal avda TrEPITITWan, TTPIv An@BoUV UTTOWN oI TAUEIOKEG POEG OTTO £EA0PANITEIG TTOU KATEXOVTAI, AVEPXOVTAI OF
€ 2.312 exkart. (2009: € 1.656 ekat.). To ouvoAikd UWog Twv daveiwy Kal amaiTAoewy TTou agioAoyoUvTal avd TTEPITITWON, Kal n eVAoyn aia Twv e€ac@alicewy TTOU KATEXEI O

‘Opihog, ava katnyopia Saveiwv avaAlovTal TTapaAKATwW:

31 Aekepfpiou 2010 31 AekepBpiou 2009
Meoaieg & Meoaieg &
HeydaAeg Mikpég HEYAAEG Mikpég
EMIXEIPNOEIG  EMIXEIPNOEIG ZUvoAo ETTIXEIPNOEIG ETTIXEIPATEIG 20voAo
€ eKaT. € exar. € eKaT. € exkar. € exkar. € eKaT.
Adveia atropeiwpéva avd TTEPITITWON 1.623 689 2.312 1.215 441 1.656
816 400 1.216 686 244 930

EUAoyn agia egaopalioewv

(¢) Adveia kai arraitrioeis eravadiampayuareuévia
Z1nv katnyopia autr) TrepiAapBdavovtal ddveia Kal ATAITACEIS TwV OTIoIWV Ol 6pol £€xouv eTTavadiaTTpayuaTeuTei kal 8¢ Bewpouvtal TTAéov wg ddveia oe kabuoTépnon 1
ATTOUEIWMEVA, KABWG £XOUV EKTTANPWOET 01 EAGXIOTEG ATTOTTANPWHES Kal Ol ATTAITOUPEVOI OpOoI PE BAON TOUG OPOUG dlAKAVOVIOHOU.

2010 2009

€ eKar. € eKkar.

- Advela o€ ETTIKEIPAOEIG (MECAIEG KOl HEYAAES) 72 -
- Z1ey0OTIKG ddveEla 39 8
- KaravaAwTikd ddveia 123 52
- Advela o€ PIKPEG ETTIXEIPAOEIG 80 -
314 60

2eAida 20 31 AekeyBpiou 2010 Evotroinuéveg Oikovopikég KataoTdoeig



TPAMNEZA EFG EUROBANK ERGASIAS A.E
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4.

4.2

4.21

Alaxeipion XpnHUATOOIKOVOHIKWYV KIVEUVWY (CUVEXEID)

MapdyovTeg XpNUATOOIKOVOMIKOU KIVEBUVOU (CUVEXEID)

MoTwTIKOG KivOuvog (oUvEXEIa)

4.2.1.2 Advela Kol ATTAITACEIG KATA TTEAATWY (OUVEXEIN)

(o1) Mn ekroki{oueva daveia

Mn ekToKI{OpEva dAveEIa Kal aTTaITAOEIG Bewpolvtal Ta davela TTou de Aoyifouv TOKOUG yia dedopévn XPOVIKA TTEPiodo, n oTroia €Xel TTPOODIOPIOTEI TUNPWVA PE TNV TTOAITIKH TOU
Opilou. Ta oTteyaoTiKG dAvelo BewpouvTal WG PN eKTOKIOpEVA, dTav 8¢ Aoyifouv TOKOUG yia TTEPIoaOTEPEG aTTO 180 NUEPES, EVW T KATOVOAWTIKG Yyia TrEPIcoOTEPESG aTTd 90
nuépes. Ta davela o€ peYBAEG €TTIXEIPAOEIG BEWPOUVTAI WG WN EKTOKICOPEVA OTAV HETAPEPBOUV O€ OPIOTIKA kaBuaTtépnan, dnAadh étav Ta ddvela eival o€ KaBuoTépnon yia
TEPIO0OTEPES aTO 180 NUEPEG, i KAl VWPITEPA EQOTOV UTTAPXOUV COQEiG EVOEIGEIS TTOU UTTODEIKVUOUV TN JETAPOPA TOUG OE OPIOTIKH KaBuoTépnon.

2010 2009

€ £Kar. € exar.

- Advela o€ ETTIKEIPAOEIG (MEOAIEG KAl HEYAAES) 924 723
- ZTEYOOTIKG dAveia 760 364
- KatavaAwTikd daveia 1.511 1.056
- Advela o€ PIKPEG ETTIXEIPATEIG 1.339 831
4.534 2.974

4.2.1.3 OpodAoya ePTTOPIKOU Kal ETTEVOUTIKOU XapTOPUAAKiou

O TTaPaAKATW TTIVAKOG ATTEIKOVIZEl Ta OMOAOYa TOU €PTTOPIKOU KAl TOU ETTEVOUTIKOU XOPTOQPUAOKIOU ava kartnyopia moTwTikAg diaBdbuiong tnv 31 Aekepfpiou 2010 kai 2009,
gupewva pe TIg dlaBabuioelg Tng Moody's i avTtioToixeg diapabpioeig:
31 AekepBpiou 2010

OpodAoya OpodAoya AlakpaToUpeva XpewaoTikoi
EUTTOPIKOU SiaBécipa HEXPI TN TiTAOI SaveiakoU
XapTo@uAakiou Tpog TWAnRon AAqgn opdAoya XapTo@uAakiou ZuvoAo
€ exar. € exar. € exar. € exar. € exar.
Aaa 25 609 811 - 1.445
Aal éwg Aa3 - 51 166 198 415
A1 £wg A3 5 513 92 169 779
XapnAdtepa amod A3 224 1.483 2.360 9.351 13.418
Xwpig diopaduion 33 92 0 47 172
ZUvoho 287 2.748 3.429 9.765 16.229
31 AekeuBpiou 2009
Opohoya Oudhoya AlakpaToUpeva XpewaTikoi
ETTOPIKOU Slabéaipa HEXPI TN TiTAoI davelokoU
XapTOQUAQKiou TIPOG TTWANGN AAqgn opdAoya XapTOQUAQKiou ZUvoho
€ exar. € eKar. € exar. € exar. € eKart.
Aaa 13 804 1.235 - 2.052
Aa1 éwg Aa3 0 94 164 192 450
A1 €wg A3 334 3.654 1.021 3.562 8.571
XapnAdtepa atméd A3 88 1.560 1.205 898 3.751
Xwpig dilaBaduion 71 162 0 11 244
ZUvoho 506 6.274 3.625 4.663 15.068

Oudloya agiag € 12.673 exkar. pe diapaduion xapnAdtepn amd A3 agopolv KpaTikd opdAoya Trou éxouv ekdoBei Kupiwg ammd péAn Tng Eupwlwvng, péAn Tng Eupwraikhig
‘Evwong kai urropn@ia péAn (2009: € 3.454 ekar.).

4.2.1.4 TuykévTpwaon TOTWTIKOU KIVEUvou

(a) M'ewypagikoi Toueic
O TopaKdTW TTVaKOG ATTEIKoVigel Tov ToTWTIKG Kivduvo Tou Opilou avd yewypa@iki Trepioxn Tnv 31 AekepfBpiou 2010 kal 2009. H ékBeon mMoTwTIKOU KIVOUVOU éxel BaoioTel
TN XWPa EYKATEAOTACNG TWV AVTIOUPBAAASHEVWV.

31 AekepBpiou 2010

Noitrég
Xwpeg
AuTikiAg Xwpeg Néag Noitrég
EAAGSa Eupw1rng Eupw1rng Xwpeg ZUuvoAo
€ £Kar. € eKar. € £Kar. € £Kar. € eKar.
ATaITACEIG aTTO XPNUATOTTIOTWTIKA 13pUpaTa 984 3.638 318 219 5.159
Adveia kal aTTAITACEIG OTTO TTEAGTEG:
- Advela o€ ETTIKEIPAOEIG (MEOAIEG KAl HEYBAAES) 16.718 769 5.894 176 23.557
- XTeyaoTIKG davela 11.413 68 5.617 21 17.119
- KatavaAwTikd davela 6.398 1 2.517 10 8.926
- Advela o€ PIKPEG ETTIXEIPAOEIG 7.039 0 1.946 10 8.995
OpdAoya 9.788 2.752 3.265 424 16.229
Mapdywya XpnUATOOIKOVOUIKA péoa 392 813 44 191 1.440
Noritré oToIxgia evepynTikoU 621 29 101 3 754
Tnv 31 AekepPpiou 2010 53.353 8.070 19.702 1.054 82.179
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Alaxeipion XpnHUATOOIKOVOHIKWYV KIVEUVWY (OUVEXEID)

MapdyovTeg XpNUATOOIKOVOMIKOU KIVEUVOU (OUVEXEID)

MoTwTIKOG KivOuVog (OUVEXEIa)

4.2.1.4 TuykéVTpwan TOTWTIKOU KIVEUVOU (OUVEXEIX)

4.2.2

31 AekeuBpiou 2009

Noitrég
XWpeg
AuTiknAg Xwpeg Néag Noitrég
EAAGOa Eupwting Eupwting Xwpeg 2UvoAo
€ eKar. € exar. € eKar. € eKar. € exar.
ATTQITACEIG ATTO XPNUATOTTICTWTIKG IBpUMATA 838 3.494 376 76 4.784
Adveia kal aTTaITAoEIG aTTd TTEAATEG:
- Advela o€ ETTIKEIPAOEIG (MECAIEG KOl HEYAAES) 16.003 889 5.700 188 22.780
- ZTEYOOTIKG ddveia 10.620 64 4.706 22 15.412
- KaravaAwTikd daveia 7.304 1 3.001 0 10.306
- Advela o€ PIKPEG ETTIXEIPATEIG 7.169 0 1.912 0 9.081
Opohoya 7.711 3.052 3.927 378 15.068
Mapdywya XpnUATOOIKOVOUIKA YéTa 327 802 29 66 1.224
Noitrd oToixeia evepynTikoUu 498 10 144 23 675
Tnv 31 AekepBpiou 2009 50.470 8.312 19.795 753 79.330
(B) Toueic dpaotnpidTnTag
O TrapaKkdaTw TTVOKAg aTreIKoVigel Tov TOTWTIKG Kivduvo Tou Opilou avda kAado dpaotnpidTnTag Twv avTioupBalAopevwy Tnv 31 AekepBpiou 2010 kai 2009.
31 AekepBpiou 2010
Epmrépio
Kal UTTNpECieg 151wTEG Biounxavia NauTiAia Kataokeuég Noitra Zuvoho
€ exar. € ekar. € exar. € ekar. € exar. € exar. € ekar.
AmaitioeIg atmd XPNUATOTIOTWTIKG
10pupaTa 5.159 - - - - - 5.159
Adveia kal aTTaITioeIg aTTo TTEAATEG:
- Advela o€ eTTIXEIPNTEIG
(ueoaieg Kal pEYAAEG) 13.430 538 5.264 1.295 2.305 725 23.557
- ZTeYOOTIKG ddvela - 17.119 - - - - 17.119
- KatavaAwTikd ddvela - 8.926 - - - - 8.926
- Advela o€ PIKPEG ETTIXEIPAOEIG 7.448 137 806 - 506 98 8.995
Opohoya 2123 - 76 - 68 13.962 16.229
Mapdywya XpnUATOOIKOVOUIKE péoa 1.062 1 40 65 34 238 1.440
Noiré oToIxgia evepynTikoU 320 8 1 - 1 424 754
Tnv 31 AekeuBpiou 2010 29.542 26.729 6.187 1.360 2.914 15.447 82.179
31 AekepBpiou 2009
Eumépio
Kal UTTNPEaTieg 181TEG Biounxavia NauTiAia Kartaokeuég Noimré 20voAo
€ eKar. € exar. € eKar. € exar. € eKar. € eKar. € exar.
ATaITACEIG aTTO XPNUATOTTIOTWTIKA
180pUpaTa 4784 - - - - - 4.784
Adveia kal aTTaITAOEIG aTTd TTEAATEG:
- Advela o€ ETTIXEIPAOEIG
(Meoaieg Kal HEYAAEG) 13.692 416 5.053 1.006 1.947 666 22.780
- ZTeYOOTIKG ddvela - 15.412 - - - - 15.412
- KatavaAwTikd daveia - 10.306 - - - - 10.306
- Advela o€ PIKPEG ETTIXEIPAOEIG 7.285 32 913 - 716 135 9.081
Opohoya 2.448 - 232 - 68 12.320 15.068
Mapdywya XpnUATOOIKOVOUIKE péoa 899 1 37 52 25 210 1.224
Noriré oToIxgia evepynTikoU 309 10 1 0 0 355 675
Tnv 31 AekepBpiou 2009 29.417 26.177 6.236 1.058 2.756 13.686 79.330

H ékBeon og mMoTwTIKG Kivduvo Tou Opidou o€ AoiTTolg KAGdoUg apopd Kupiwg To dnUCIo Topéa.

KivBuvog ayopdg

O Opihog ekTiBeTal o€ KIvdUvoug ayopdg. Or Kivduvol ayopdg TTPOKUTITOUV aTTd avolKTEG BEOEIG O€ €TTITOKIA, §Evo OUVAAAQyHa Kal PETOXIKG TTPOIGVTA, 1 UVOUAOHS auTwy, Ta
oTToia eKTIBEVTAI O€ YEVIKEG Kal EIDIKEG DIAKUPAVOEIG TNG ayopdg. EidIkoTepa, ol KivBuvol TG ayopdg oToug oTroioug kTiBeTal 0 OpINog gival ol €gAG:

(a) Kivduvog emirokiou

H XpNPOTOOIKOVOUIKY KATAOTAGN Kal Ol TOMEIOKEG poég Tou Opidou ekTiBevTal o€ kivduvo Adyw Twv SloKUPAvoewy oTa IoxUovVTa €MTOKIO ayopds. O emToKIOKOG Kivduvog o€
TOMEIOKEG POEG, €ival O KiVOUVOG Ol HEANOVTIKEG TOMEIOKEG POEG EVOG XPNHUATOOIKOVOUIKOU péoou va diakupavBolv Adyw Twv aAAaywv oTa emTéKIa TNG ayopds. O kiviuvog
€TMITOKIOU €UAoyNG agiag eival o Kivduvog n agia evOg XPNUOTOOIKOVOUIKOU PéTou va SlakupavOei Adyw Twv oAAaywv oTa eTITOKIA TNG ayopds. Q¢ amoTéAeoua TEToIwY aAAaywy,
TO TTEPIBWPIA ETTITOKIOU pTTOPEl va augnBoulv, aAAd pTTopei kal va peiwbolv i va dnuioupynRoouv ¢nuiég éTav TTapouciacTolv un avauevopeveg allayég. H Emrtportrr) Kivduvwy
TG Tpamedag kabopilel Opla o€ oxéon We Ta emimeda avavTioToixiog (mismatch) €TmITOKIOKWY avaTIWOAOYACEWY TToU PTTOpoUV va avaAn@Bolv kail n ékBeon oTov Kivduvo
TTapakoAouBeital KaBnuepIva.

(B) ZuvaAAayuarikog kivéuvog

H xpnuatooikovopikr Béan Kai ol Tapelakég poég Tou Opilou ekTiBevTal o€ KivOuvo atmd TNV £TidPAC TwV JIAKUPAVOEWY OTIG Io0XU0UOEG CUVOAAQYHATIKEG 100TIHiEG. H ETiTpoTh
Kivduvwyv tng Tpdmedag kabopilel Ta dpia oTa emrieda ékBeong o€ Kivduvo, Ta oTroia TTapakoAouBouvTal KaBnuePIVA.
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Alayeipion XpnHUATOOIKOVOHIKWYV KIVEUVWY (OUVEXEID)

MapdyovTeg XpNUATOOIKOVOMIKOU KIVEUVOU (CUVEXEID)
KivBuvog ayopdg (ouvéxeia)
(y) Meroxiko¢ kivéuvog

O Kivduvog TIUAG METOXWV OPIZeTal WG O KivOuvog peiwong TG e0Aoyng agiag, wg aTToTEAETUA TNG METABOAAG TWV PETOXIKWY JEIKTWY KAl TNG a&iag HEUOVWHEVWY PETOXWYV. H
€kBean o€ Kivduvo dIakUPavong TwV TIHWY TWV PETOXWV Yia Tov OpIAo TTpoépxeTal KUpiwg atrd To eevOUTIKO XapTo@uAdkio. H Emitpot Kivduvwy Tng Tpdamredag kabopilel opia
oTa eTiTeda €kBeaNg o€ Kivduvo, Ta OTToia TTaPakoAouBoUvTal KaBnuePIVA.

O Oupidog epappodel T péBodo tng Atiag ot Kivduvo (Value at Risk - VaR) yia va utroAoyioel kal va TTapakoAouBroel Tov KivOuvo ayopdg Twv BECEwWV TTOU KATEXOVTAlI 0TV
EAAGDQ, TNV Kutrpo kai Tnv MoAwvia. O kivduvog ayopdg otn Néa Eupwtrn utrohoyigeTal Kal TTapaKOAOUBEITaI XPNOIMOTIOIWVTAG KUpPiwg avaAuoelg euaiobnaiag. MAnpogopieg
yia 10 Néa Eupwn Trapouaiddovtal §exwploTd, dedopévou OTI TIPOEPXOVTAl TTO GNUAVTIKE JIAQOPETIKG OIKOVOUIKG TTEPIBAAAOVTA pE IBIQITEPA XAPAKTNPIOTIKA KIVOUVOU.

(i) VaR yia 2010 ko 2009

H peBodoAoyia VaR yxpnolpoTroieital yia Tnv €mMPETPNON TOU XPNMATOOIKOVOUIKOU KIvOUvou, uttoloyifovtag Tnv mlavr apvntikA peTaBoAr] Tng ayopaiag aiag evog
XOPTOQUAAKIOU O€ OUYKEKPIUEVO SIAOTNHO EUTTIOTOOUVNG Kal yio TTpokaBopiopévn didpkeia. To VaR tmou utoloyilel o Opihog eival Baoiopévo ae didotnua eutmoToouvng 99%
Kal Tepiodo dlakpdtnong 1 nuépag, utroAoyiopévo pe Tn uéBodo TTpocopoiwong Monte Carlo (oAokAnpwpévn eTavatiyoAdynaon).

Ta povréAa VaR cival oxediaopéva yia TNV €TMPETPNON TOU KIVOUVOU ayopdg O€ KAVOVIKEG OUVONKeg ayopdg. Fivetal n utréBean 6T o1 OTToIEg PETABOAEG TTpaypaToTToin8olv
OTOUG TTOPAYOVTEG TTOU £TTNPEAZOUV TOV KiVOUVO O€ KAVOVIKEG TUVBNKEG ayopds Ba aKOAOUBHTOUV KAVOVIKF KOTAVOWN.

MapodAo tou 10 VaR cival éva onpavTiké £pyaAeio yia Tnv €TTIPETPNON TOU KIVOUVOU ayopdg, Ol UTTOBECEIG TTAvVW OTIG OTToiEG BACIETal EYEIPOUV OUYKEKPIPEVOUG TTEPIOPITHOUG.
Ma 10 AOyo autd Ta TIPAYUATIKG aTToTEAéoUaTa TTapakoAouBouvTal o dlapkn Bdon péow Tng dladikaoiag ek Twv UoTEpwV eAéyxou ("back testing"), yia va eheyxBei n eykupotnta
TWV UTTOBETEWY Kal TWV TIOPAPETPWY TTOU XpNnaipoTToidnkav yia Tov utroAoyiopé tou VaR.

Emeid 10 VaR armoTeAei avammooTraoTo KOUPATE Tou TTAdIgiou eAéyxou Tou KivdUvou ayopdg Tou Opidou, éxouv BeotmioTei dpia VaR yia OAeg TIG epyacieg Kal n TTPAYMOTIKN
€kBean emokoteital amd Tn dioiknon oe kabnuepivr Bdon. MapdAa autd, n xpion autig TN peBOdou dev ammoTpéTTel {nUIEG £Ew ammd autd Ta Opla O TTEPITITWON OKPAiWV
UETABOAWY OTNV ayopd.

Méao VaR avé karnvooia KIvEUvou (sutroiké kai emevauTiké xaoroouAdkio ) - EMada. Kumooc kai MoAwvia

2010 2009

€ eKar. € eKar.

Kivduvog ETmiTokiou 45 29
Kivduvog ZuvaAAdypatog 2 8
Kivduvog MeToyikwv Mpoidvtwv 12 12
Zuvoho VaR 52 37

™ H dIaKUpavan Twvy EMITOKIWY éxel EpapuoobBei ae 6Aa ta xapropuAdkia. H diakuuavon Twv moTwWTIKWY Spreads TwV EMMITOKIWY EXEI EQAPUOOTEI UOVO OTIS BETEIS TOU EUTTOPIKOU
Kal Tou O1aBéaipou Tpog TWANGN xapTopuAakiou

To oUvoAo TOU ETITOKIOKOU, GUVOAAQYUATIKOU Kal WETOXIKWY TIpoidviwy VaR dev amoteAei 10 guvoAikd VaR Ttou Opilou AGyw Twv CUCYETIOEWV Kal TG €mmakdAoudbng
SiagopoTToinong Twv KIVOUVWY.
(ii) AvdAuon guaioBnoiag yia 2010 kai 2009

H avdéAuon euaioBnaiag TTou XpNOIPOTIOIEITAI YIa TNV ETTIMETPNON Tou KIVOUvou ayopdg oTn Néa Eupwn, ekTog MoAwviag kal KUtrpou, dev avTITTpoowTTEVEl TO XEIPOTEPO duvaTd
aevaplo.

31 AekepBpiou 2010 31 AekepBpiou 2009
Evaicbnoia EvaioOnoia Euaiobnoia Euaiobnoia
ATTOTEAECHATWV Kabapng ATTOTEAEOPATWY Kabaprg
XPNOEWG 0éong Z0voAo XPAOEWG Béong Z0voAo
€ EKar. € £Kar. € eKar. € eKar. € eKar. € exar.
EmTokio:
+100 povadeg Baong peTakivnon (4) (5) 9) 2) 8) (10)
MeToxég / Acikteg peToxwv / Apoiaia kepdhaia:
-10% peiwaon Twv TIHWV (0) (0) (0) (0) 0 0
ZuvaAAaypa:
-10% uTtroTipnon oTo vopioua Baong o oxéon pe Ta {éva
vopiopaTa (0) (93) (93) 5 (75) (70)

KivBuvog peuoToTnTag

O OpIhog ekTiBETOI O€ KABNPEPIVOUG KIVOUVOUG PEUCTOTNTAG OTIO KATOBEDEIG, EKTAMIEUOEIS DAVEIWVY KAl EYYURCEWV Kal aTré Aoyapliaopoug TrepiBwpiou kal GAAOUG Aoyapiagpuoug
OXETIKA pe TTapdywya TTou diakavovifovtal pe petpntd. O Opihog diatnpei diabéoipa yia va kahlwel 6Aeg auTég Tig avaykeg. H EmTpotry Kivduvwy tng Tpdmedag kabopidel
£TTAPKA Opla yia va KaAueBoUv TéTola avoiypata peuoTtotnTag (liquidity gap).

Oepehiddng apxr Tng dloiknong Tou Opilou, eival n avtigToixion (matching) kai n eAeyxépevn avavtigTtoixia (mismatch) Twv nuepounviyv ARENG Kal Twv ETITOKIWY TwV

aToIXeiwv evepynTIKOU Kal UTTOXPEWaewv. Eival aoguvABioTo yia Tpamredeg va €xouv TTARPN avTioToiXIon, KaBWG ol cuvaAAayég eival ouxva aBéBaing dIGPKEIOG Kal SIAPOPETIKAG
@Uuoewg. Otav ol Afgeig de oupTTiTITOoUV, N ATTOdOTIKOTNTA UTTOPET VO augnBei aAAG TaUTOXPOVA PTTOPET va augnBei kal 0 KivOuvog {nuILV.

O1 MAEIG TWV OTOIXEIWV EVEPYNTIKOU KOI UTTOXPEWOEWY Kal N IKAVOTNTA VO OVTIKATOOTAB0UV O€ aTTOdEKTO KOOTOG O TOKOPOPEG UTTOXPEWOEIG KATA TN AN TOoug, atroTeAOUV
onMavTIKoUg TTapdyovTeg oTov KaBopIopd TNG PeucToTNTAG Tou OPiAou Kal TNG €KBEOTG TOU OTIG SIAKUPGVOEIG ETTITOKIWY KAl GUVOAAQYUATIKWY ICOTIHIWY.

O1 avAyKeG PEUCTOTNTAG TTOU SNUIOUPYOUVTAI OATTO KATATITWOEIG EYYUNTIKWVY KAl TIOTWTIKWY EMOTOAWV €ival onuavTikd AlydTepeg amd 1o Togd Tng déopeuong, Kabwg dev
AVapEVETAI TO TPITO PEPOG VO EKTAMIEUOEI KEPAAaia BAoel TNG ocupwviag. To ouvoAikd cupBaTikd TTOGO Twv SecpeloEWY yia augnan Tng THoTwong dev avTITIPOOWTTEVEl KAT
aAvAyKn HEANOVTIKEG AVAYKEG PETPNTWYV, KABWGS aPKETEG aTTd auTég TIG Seopelaslg Ba Angouv ) Ba TEPUATIOTOUV XWPIg va XpnuaTodoTndoly.
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Inpeiwoeig oTig Evotroinpéveg Oikovopikég KataoTdoeig %m

4.

4.2
4.23

Alaxeipion XpnHUATOOIKOVOHIKWYV KIVEUVWY (CUVEXEID)

MapdyovTeg XpNUATOOIKOVOMIKOU KIVEBUVOU (CUVEXEID)
KivBuvog peuoToTnTag (OUVEXEID)
MAaioio Alaxeipiong KivdUvou PeuoToTnTag

H MoAiTikn Alaxeipiong Kivduvou PeuotdtnTtag Tou OpiAou opidel Tnv akdAouBn eTTOTITIKF Kol EAEYKTIKA Sopn:

- H Emtpoty Kivdivwyv tng Tpdmedag eival utreubuvn yia Tn Afyn amo@icswy yia Tn SIaxXEpIon Tou KIVOUVOU PEUGTOTNTAG Kal yia TNV TTapakoAoudnon Twv TTOCOTIKWY Kal
TTOIOTIKWYV OI00TACEWY TOU KIVOUVOU PEUCTOTNTAG.

- H Emtpotm Alayeipiong Evepyntikou kai YTroxpewoewyv Tou Opidou (Assets and Liabilities Committee) eival e€ouciodotnuévn va dIagop@wvel Kal va eQapuodel TNV TTONITIKN
Siaxeipiong peuoTdTNTOG Kal va EAEYXEI TN DIABETIUN PEUOTOTNTA O Pnviaia Baon.

- H AigtBuvon Aiaxeipiong AiaBecipwv Tou Opihou (Treasury) eival utreUbuvn yia TNV €QAppoyA TNG OTPaTnylkAg Tou Opilou 60OV a@opd OTn PEUCTOTNTA KAl yid ThV
TIPOETOINATIA KAl TTapakoAoUBnon Tou TTpoUTToAoyiopoU peuaTéTNTAG Tou Opilou.

- O Topéag Global Market and Counterparty Risk Sector (GMCRS) gival uTrelBuvog yia TNV eTTIHETPNON, TTAPAKOAOUBNON Kal EVNPEPWON OXETIKA PE TN PEUCTOTNTA Tou Opilou.

O1 TTapaKATW avapopEg EToINGEoVTal O€ TrepIodIKN Bdon:

(a) H emomTikA avaAuon Tou avoiypatog peuotdtntag (liquidity gap) padi ue Toug eTTOTITIKOUG SeiKTEG PEUOTOTNTAG.

(B) O1 aokAo€Ig TTPOGONOIWONG KATAGTAOEWV Kpiong. O1 aoknoelg autég afloAoyolv TOV QVTIKTUTTO €vOG apIBPOU CUCTNHIKWY TTaPAyovIwy KIvOUVOU GTn PEUCTOTNTA TOU
Oupilou.

(y) MpogidoTroinTikoi deikTeG EAAEIYNG PEUOTATNTAG.

ZToIXEio EVEPYNTIKOU SI0KPATOUHEVA YIO TNV AVTIMETWITION TOU KIVEUVOU PEUCTOTNTAG

O Opihog KaTéxel éva dlaQOPOTIOINUEVO XOPTOQUAAKIO PETPNTWV KOl OTOIXEIWV EVEPYNTIKOU UWNAAG PEUCTOTIOINGNG, TTPOKEIMEVOU VO EGUTTNPETACE! TIG UTTOXPEWOEIG TOU Kal
evOexOUEVEG avaAfypelg KaTaBéoswy Oe OuvOrkeg Trieong ayopdg. Ta dlakpartoupeva OToIxEia evepynTikoU Tou OpiAou yia TNV QVTIMETWTTION TOu KIVOUVOU PEucTOTNTOG
TEPIANOPBAVOUV TO TTAPAKATW:

(a) Tapeio kai dlaBéoIua Og KEVTPIKEG TPATTECEG

(B) OpodAoya uwnArg PeucTOTTOINONG KAl AOITIG XPNUOTOOIKOVOUIKG OTOIXEIa EVEPYNTIKOU ATTOBEKTA WG €yyUunon

(v) Alatpatreikég kaTaBéoeig AAENG evTOg evOg prva

Ta pn xpnoiyotroinBévTa oToIxEia evePYNTIKOU, WETAEU Twv OTTOIWV TrEPIAAUBAvVOVTAl OTOIXEI €veEPYNTIKOU UWNAAG PEUCTOTTOINONG TTOU €ival OTTODEKTA OTTO TIG KEVTPIKEG
TpaTTECEG, atroTeAoUV éva duvnTikd ammdBepa peuaToTNTag Uwoug € 6 dig TNV 31 AekepBpiou 2010. EmmrpdoBeta, o Opidog kaTéxel kal GAAOUG TUTTOUG OTOIXEIWY EVEPYNTIKOU
uWnAAG peuaToTToinoNG, OTTWG OpIJovTal ATTO TIG ETTOTITIKEG APXES, Uwoug € 2,5 dig (peuaToTToIoIun agia).

XpovoavAaAuon TwWV UTTOXPEWOEWV

ZTOV TTOPOKATW Trivaka Trapoucidfovtal o GUPBATIKEG N TTPOEEOPANUEvES Tapelokég poég yia To 2010 kai To 2009. Ta OTOIXEIG TWV UTTOXPEWOEWVY N opiopévng ARENG
(koTaBéoelg OWewg Kal TapieuTnpiou) epavifovral otnv "evidg 1 pAva" katnyopia. H Tpameda éxel dnuioupynoel oupBdoelg peiwong TOTWTIKOU KIVOUVOU  pE
avTioupBardpevoug Tng diatpatedikfig (ISDA/CSA). Adyw autwv Twv oupBdocwv n Tpdmeda €xel ON dwoel e§aoPANICEIG {0€G PE TNV ATTOTIUNON Twv KaBapwv Tng
UTTOXPEWOEWY aTré TTapAaywya SIaTPaTredIKAG ayopds. Ma TIG UTToXpewaoelg atrd TTapdywya Tou Sev KOAUTITOVTAl atmd TIG oupRdoelg pe Tig ISDA/CSA n apvnTIKA OTTOTiMNON
TTapouciadeTal oty e0Aoyn agia oTnv "eviog 1 pfva” karnyopia.

Mpétel va onueiwBei 6Tl 0 TTAPAKATW TTVOKAG TTAPOUCIAdel TO XEIPOTEPO TTBAVO oevaplo agol Bacidetal oTnv TTapadoxn 0TI OAEG O UTTOXPEWOEIG Ba aTTOTTANPWBOOUV VwpiTepa
aTrd TO AVAUEVOUEVO (OAEG oI TTPOBECUIOKEG KaTaBEéTEIG atrooUpovTal oTn cupBaTiKr Toug Afgn). To TTpoo@aTto TTapeABovV éxel Seigel 6T akdUN Kal g TTEPIGDOUG CUTTNHIKAG
XPNHATOOIKOVOUIKAG KPIioNg, N TTOavoTnTa VOGS TETOIOU YEYOVOTOG Eival ATTOPOKPUOHEVD.

31 AekepBpiou 2010

Evtég 1éwg3 3 pAveg Avw TOU (e10poég)/
1 pRva MAVES €wg 1 é10g 1 éToug EKPOEG
€ &Kar. € eKar. € &Kar. € exar. € ekar.
XPNUATOOIKOVONIKEG UTTOXPEWOEIG EKTOG TTOPAYWYWV:
- YTTOXPEWOEIG TIPOG XPNHATOTIIOTWTIKG 13pUpaTa Kal
OUPQWVIEG ETTaVayopdg Xpeoypaewyv 15.303 10.373 407 748 26.831
- YTTOXPEWOEIG TIPOG TTEAATEG 27.683 7.878 8.030 1.038 44.629
- MeootpdBeapol Tithol (EMTN) 5 640 890 2.960 4.495
- ATI6 TiTAoTIoINGN (ATTOTANPWHES Kal TTANPwHI ToKwv) 35 72 1.075 566 1.748
- N\OITTEG UTTOXPEWTEIG 202 248 399 1.116 1.965
43.228 19.211 10.801 6.428 79.668
Mapdywya XpnUATOOIKOVOUIKE péoa 64 - - - 64

A6 10 GUVOAO TwV Xpeoypagwyv atrd TiThotroinan Uyoug € 1,2 dig Tou TepIAapBdavovtal 0To SIAOTNHA VTOG EVOG £TOUG, EKPOEG UYWous € 0,4 dig KAAUTITOVTAI OTTO AVTIOTOIXES
£I0POEG ATTO OTEYOOTIKA dAvEIa TTOU Afjyouv aTov iBIo XpovIKO opidovTa.

ZTOIXEia EKTOG I00AOYIOUOU Evrog Avw TOU
1 éToug 1 €éToug
€ £Kar. € eKar.

Aavelokég deopeUOEIg 1.273 1.461

KegpaAaiouxikég datrdveg 9 -

YTTOXPEWOEIG ATTO AEITOUPYIKEG MIOBWOEIG 52 75

1.334 1.536
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4.

4.2
4.2.3

4.3

Alaxeipion XpnNHUATOOIKOVOHIKWYV KIVEUVWY (OUVEXEID)

MapdyovTeg XpNUATOOIKOVOMIKOU KIVEUVOU (CUVEXEID)

KivBuvog peuoToéTnTaG (OUVEXEIN)

31 AekepBpiou 2009

Evtég 1£éwg 3 3 prveg Avw Tou (e10poég)/
1 pAva MrVES £wg 1 £€10G 1 €Toug EKPOEG
€ exkar. € eKkar. € exkar. € exkar. € eKkar.
XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG EKTOG TTAPAYWYWV:
- YTTOXPEWOEIG TIPOG XPNHATOTTIIOTWTIKG 13pUpaTa Kal
OUPQWVIEG ETTaVAyOopdg Xpeoypapwy 6.727 2.539 9.489 719 19.474
- YTTOXPEWOEIG TIPOG TTEAATEG 27.518 10.832 7.457 1.688 47.495
- AiatrpaypateUoiya agidypaga (ECP) 135 131 17 - 283
- Meootrp6Beopol TiThol (EMTN) 2 405 422 5.087 5.916
- ATT6 TITAoTTOINGN (ATTOTTANPWHES Kat TTANpwHr Tokwy) ! 65 130 1.066 1.329 2.590
£K TWV OTTOIWV amotAnpwun xpeoypdpwy amoé TitAormoinon
XAPTOPUAQKIOU TTIOTWTIKWY KAPTWV 550
- N\OITTEG UTTOXPEWTEIG 789 47 198 726 1.760
35.236 14.084 18.649 9.549 77.518
Mapdywya XpnUATOOIKOVOUIKE péoa 229 - - - 229

MAT6 10 GUVOAO TWV XPEOYPAPWY aTrd TITAoTroinon Uwoug € 1,3 dig TTou TrepIAapBdvovTtal oTo SIAOTNHA EVTOG EVOG £TOUG, EKPOEG UYWoUG € 0,7 dIg KAAUTITOVTAI OTTO avTIoTOIXES
€I0POEG ATTO OTEYAOTIKG dAVEI TTOU Afjyouv oToV idI0 Xpoviké opifovTa.

ZT0IXEia EKTOG I00AOYIOUOU Evtég Avw TOU
1 €Toug 1 €Toug
€ exar. € exar.

Aavelokég deopeloelg 1.545 537

Ke@aAaiouyikég daTaveg 10 -

YToxpewaeig atrd AEIToupyIKEG MITBWOEIg 70 81

1.625 618

ASGyw TNG Kpiong Tou EAANVIKOU XpEoug, ol EAANVIKEG TpaTTedeg Bev gixav Tn SuvaTdTNTa I eyyunuévn 1 un XPnUaTtoddTtnon amod Tig ayopés. Qg atroTéAeopa, OAeg of EAANVIKEG
TpaTTECEG XPNUaTOdOTOUVTAI péow Twv eRdopadiaiwy dnuotpaciwv Tng Eupwtraikig Kevipikig Tpdmedag (EKT). Z1o TéAog Tng xpriong, n kabapr utroxpéwan tng Tpdredag
oatnv EKT avepxotav o€ € 20 dig (2009: € 7 dig).

H 1piTn €ékBean emokdTNONG Tou AleBvoug NopiopatikoU Tapeiou (28 deBpouapiou 2011) avapopika pe TNV PGS0 Tou TTPOYPANHATOS OIKOVOUIKAG €guyiavang Tng EAAGDAG,
OTTWG uI0BeTABNKE atTd TO YTToupyeio Oikovopikwy kal TNV Tpdameda Tng EAAGS0G, emonuaivel Tn otaBepdtnTa Tou EAANVIKOU Tpatredikol ouoTAPATOG Kal Tovigel Tn OTAPISH Tou
OTIG TTPOCTIABEIEG TWV TPATIE(WY TTPOG TNV OdaAr oTadiokh Peiwon Tng e€ApTNONG Toug amd Tn peuotdTnTa TNG EKT, Xwpic va mpokAndei emdeivwon Tng ouvexi{ouevng
OIKOVOIKAG UPeong. Ze auTd Ta TTAaioia n EAAnvikr KuBépvnon Ba avaAdBel TpwToBouAieg TTpoKeINévou va dIaTnPACE! ETTAPKN PEUCTOTNTA OTO TPATTECIKO oUOTNUA, PETAEU Twv
OTTOIWV KAl TNV TTapoxf KPaTIKWv eyyuroewv Uywoug € 30 dig yia opdAoya Twv TPOTTECWY Xwpig KAAuwn, evw n Tpdmela tng EAAGDOg Ba ¢nmoel amd Tig Tpdmeleg va
KATAOTPWOOUV KAl VO UAOTTOIROOUV £va HECOTTPOBEGHO OXEDIO yIa TN XPnHaToddTNOT) TOug (ONnp. 43).

H Tpameda mpoxwpnoe TPéo@aTa 0 ONUAVTIKEG TTPWTOROUAIEG TTPOKEINEVOU va eVIOXUOEI T PEUCTOTNTA TNG. ZTO TTAQIGIO QUTO TTPOXWPENOE O€ OTPATNYIKF CUVEPYATia OTNV
MoAwvia (onp. 40), n oAokAfipwan Tng oTroiag Ba atreAeuBepwoel TrEPITTOU € 2 dIG PEUCTOTNTAG.

KegaAaiaki ETrdpkeia

Pro-forma'

2010 2010 2009%?
€ £Kar. € £Kar. € exar.

‘1310 KEQAAQIQ TTOU AVAAOYOUV GTOUG KATOXOUG KOIVWV PETOXWY KAl TIPOVOUIOUXWY TITAWV 5.772 6.039
2uv: ETToTITIKG SIKaiwpaTa TpiTwv 232 253
Meiov: Ymrepagia (533) (533)
Meiov: AOITTEG ETTOTITIKEG AVATIPOCAPHOYEG (384) (394)
ZuvoAikd Baoikd KegdAaia (Tier 1) 5.341 5.087 5.365
KegpaAaia Tier ll-daveia pelwpévng eao@aAiong 799 800
Meiov: AoITTéG ETTOTITIKEG AVATIPOCAPHOYEG (253) (214)
ZuvoAikd EtromTikd KegdAaia 5.886 5.633 5.951
Z0voAo ZraBupiopévou EvepyntikoU 45.035 47.968 47.827
Acikreg: % % %
Baoikég deiktng Tier | 10,2 9,1 9,6
Tier | 11,9 10,6 11,2
AgiKTNG KEPAAQIOKAG ETTAPKEIAG 13,1 11,7 12,4

™ Me NV 0AoKAfpwaon NS aTparnyikng ouvepyaoias otnv MoAwvia kai Tng ouyxwveuong ue v Aiag A.E.E.X.
@ Béoer odnyiag ¢ Tpamedag tng EAAGSo¢ (19 Mapriou 2010) o€ 1ox0 amé tnv 31 AekeuBpiou 2009.
O Opihog diaxeipigeTal evepyd TNV Ke@aAalakr Baon yia va kaAlyel KivdUvoug o€ oxéon We TIG epyaaieg Tou. H emmdpkeia Tou kepaAaiou Tou OUIAOU EAEYXETOI XPNOIPOTIOIWVTAG,

HETAEU GAAWV PETPWYV, TOUG KAVOVEG Kal Toug JeikTeg TTou BeatrioTnkav até Tnv Emrtporr| Tng BaoiAeiag kar uioBetBnkav améd tnv Eupwtraik ‘Evwon kai Tnv Tpdmeda Tng
EA\Gdog6.

O OpIAog Kal o1 aveEdpTNTa ETTOTITEUOUEVEG ETAIPEIEG EXOUV CUPHOPPWOET KaB' AN TN dIdPKEIa TNG XPAONG ME OAEG TIG ATTAITAOEIG KEPAAQIOKAG ETTAPKEIAG TTOU £TTIRGAAOVTAI OTTO
£EWTEPIKOUG POPEIG.

MpwTopxIkoi oTOXO0I TNG dlaxeipiong Tou KeaAdiou gival va £ao@aAIOTEl 6Tl 0 ‘OUIANOG CUPUOPPWVETAI UE TIG ATTAITACEIG KEQAAAIOKAG €TTAPKEIQG TToUu €TTIRAGAAOVTQI aTTo
£EWTEPIKOUG POPEIG Kal OTI DIATNPET IGXUPOUG DEIKTEG KEPAAAIOKAG ETTAPKEIAG, TTPOKEIPEVOU VA UTTOGTNPIXO0UV 01 EPYaaTie TOU KOl VA JEYIOTOTTOINBET TO OPEAOG TWV HETOXWV.
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4.4

4.41

Alaxeipion XpnNHUATOOIKOVOHIKWYV KIVEUVWY (OUVEXEID)

KegpaAaiaki ETrdpkeia (ouvéxeia)

O "Opihog diayelpideTal TNV KeQOAalokr) dopfy Tou Kal OIEVEPYEl TIG AVAYKAIEG TTPOCAPHOYEG AVAAOYa HE TIG OIKOVOMIKEG OUVORKEG KAl TO XOPOKTNPIOTIKA KIVOUVOU Twv
dpacTtnpioTATWY Tou. H TpdTmreda ptropei va Tpocapudoel TNV Ke@aAaiakr SoprR TNG YE TNV aAvVATTPOCApPUOYH Tou TToooU dIavoung MEPICUATWY 1 PE TNV ETTIOTPO®N KePaAaiou
OTOUG METOXOUG, HE TNV €kdOON KEQOAQIAKWY TITAWV ) avaAauBdvovTag GAAeG oTpaTtnyikéG TTPWTOROUAIEG. Agv TTPayHATOTTOIRBNKAY OAAAYEG OTOUG OTOXOUG, TIG DIAdIKATIEG Kal
TIG TTOAITIKEG OTTO Ta TTPONYoUpEVa £TN.

Kard tn didpkeia Tou 2010 o OpIAog ETTIKEVIPWONKE OTNV €vioxuon TnNG KePaAAQIaKAG Tou B€ong Kal Katdpepe va diaTnPAcEl Toug JeiKTEG KEPAAIOKNAG ETTAPKEING OF ETTITTEDA
gaQWs TTAVW atmd Ta eAAXIOTA TTou amaitolvTal. Autd emTeEUXONKE Pe TN dnuioupyia Kal SiaThpnon KEPBWY, YE TNV EVEPYO MEIWaN KIVOUVOU TwV SAVEIAKWY XOPTOPUAOKIiWY
Héow auoTNPATEPWY TTIOTOBOTIKWY TTONITIKWY KABWG Kal YE Tn PETATOTTION TNG oUVBEaNg Tou davelakoU XapTo@uAakiou TTpog acgpaiéoTtepa daveia. EmTTpoobeTa, Tpoxwpnoe
g€ oTPATNYIKEG TTPWTOROUAIEG, OTTWG N ouvepyaaia otnv MoAwvia (onu. 40) kai n ouyxwveuon pe T AIAZ A.E.E.X. (onu. 22), n oAokAfjpwon Twv oTroiwv Ba augroel Toug pro-
froma &eikteg ZuvoAikng KepaAaiakng Emrépkeiag kai Tier | og 13,1% kai 11,9% avrioToixa.

O1 YVWOTOTIOINTEIG ETTOTITIKAG PUOEWS OXETIKA HE TNV KEPAAQIOKN €TTaPKeIa Kal Tn diaxeipion Kivduvwy, e Baon 1ig M.A.T.E. 2592/2007 ka1 2632/2010 (BaaoiAcia Il, MuAwvag 3),
eival dlaBéoiueg otnv 10To0eAida Tng Tpdmelag.

EUAoyn agia XpnHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU KAl UTTOXPEWTEWV

H evAoyn agia eival 10 TT00O yia TO OTT0i0 £va TTEPIOUCIOKS aToixeio Ba ptropouce va avtaAaxBei A pia utToxpéwaon va eE0QANBei, PeTalU evnUEPWHEVWY KAl TIPOBUHWY PEPWV
g€ pia ouvahlhayr kabapd ePTTopIkAG Baong. H Tiur ayopdg, TTou UTTAPXE! MIa EvEPY ayopd (OTTWG £va OpYOVWUEVO XPNUATIOTAPIO), €ival n KOAUTEPN évBeEIgn TG eUAoyng agiag
€VOG XPNUATOOIKOVOUIKOU HECOU. XTIG TTEPITITWOEIG TIOU OeV UTTAPXOUV EVOEIKTIKEG TIPEG ayopdg, n eUAoyn agia Twv XPNUOATOOIKOVOUIKWY OTOIXEIWV €VEPYNTIKOU Kal
UTTOXPEWOCEWY UTTOAOYIZETAI XPNOIUOTTOILVTAG TNV TTapoUoa agia ) GAAeG HeBOSOUG aTTOTIMNONG OTTOU OAEG Ol GNUAVTIKEG HETABANTEG Eival TTAPATNPATIPES OTNV Ayopd.

O1 agieg TTOU TTPOKUTITOUV XPNOIUOTIOIVTAG QUTEG TIG pEBGDOUG, €TTNPEAdOVTAl ONUAVTIKG OTTO TIG TTAPAdOXEG O€ OXECN ME TA TTOOA KAl TN XPOVIKH OTIYMA TwV MEAAOVTIKWV
TOMEIOKWY POWV KAl TWV OUVTEAEOTWV TIPoEEOPANONG TTou Xpnoiyotroiibnkav. O1 e0Aoyeg afieg Twv XPNUATOOIKOVOUIKWY OTOIXEIWY €EVEPYNTIKOU KOl UTTOXPEWOEWV
TTpooeyyifouv TN AOyIOTIKY TOUG agia yia Toug TTapakdaTw AGyoug:

a) XPNHOTOOIKOVOUIKA OTOIXEIO vEPYNTIKOU SIOKPOTOUUEVA YO EUTTOPIKOUG OKOTTOUG, Trapdywya Kal GAAeG ouvaAAayég TTou £yivav yia eUTTOPIKOUG OKOTTOUG, KaBWG Kal
€vTOKa YPapUATIA, €TTEVOUTIKOI TiTAOI SIaBETIPOI TTPOG TTWANGN KOl XPNHOTOOIKOVOUIKG OTOIXEIQ EVEPYNTIKOU KAl UTTOXPEWOEWY ATTOTIHWHEVA GTNV €UAoyn agia Toug
MEOW TOU AoyapiaopoU OTTOTEAECUATWY ATTOTIHWVTAI o€ €UAoyn agia (onu. 17, 18, 21, 28, 29 kai 30) ye avapopd OTIG XPNHATIOTNPIOKESG TIPEG, OTTOU QUTEG Eival
SiaBéaipeg. Av Sev UTTApXOUV BIABECINEG XPNHATIOTNPIAKES TIMEG, TOTE Ol EUAOYEG agieg uTToAoyiovTal XPNOIUOTIOIVTAG HEBGBOUG aTToTiuNoNG.

B) OAa oxeddv Ta GAAA XPNUOTOOIKOVOUIKG OTOIXEIa €VEPYNTIKOU Kal UTTOXPEWOEWY Tou Opidou @épouv Kupaivépeva ETITOKIA, TO OTToid avaTipoAoyoUvTal O€ TAKTA
XPOVIKG dlacTApaTa. ZUVETTWG, 0 OpINOog dev éxel onuavTikr €kBeon o€ dIOKUPAVOEIG OTnv €UAoyn agia kal n AoyioTiKr agia Twv XPNUATOOIKOVOUIKWY OTOIXEIWV
EVEPYNTIKOU Kal UTTOXPEWOEWY €ival OUCIaoTIKG 10080vapn HE TIG EUAOYEG TOUG agieg, €KTOG aTTO TO XPNMOTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU KAl UTTOXPEWOEWY TA
oTToia avagEépovTal oTIG ONUEIWOEIG 21 Kal 29.

Y) ‘OAa Ta XPNUOTOOIKOVOUIKA OTOIXEI TTOU OTTOTIMWVTAI TNV €U0Aoyn agia KatnyoplotrolouvTal oTo TEAOG KABE xpriong o€ éva amo Ta Tpia eTiTTeda IEpapxiag eUAoyng
agiag avaAloya pe To av n amoTiunan Toug BacideTal o€ TTApATNPEACIPG i PN TTapaTnPRoiya dedopéva TnG ayopds.

i) ETritredo 1 - XpnuaTioTNPIAKES TIMEG OE EVEPYEG QYOPEG VIO XPNUATOOIKOVOUIKA OTOIXEIO ME iDla XapaKTNPIOTIKG. O TIHEG aUTEG TTPETTEN VA Eival GUEDA KAl O€ TOKTA
XPOVIKG JlacTAATA SIABECINEG ATTO KATTOIO XPNUATIOTAPIO ) EVEPYS deiKTn/ayopd Kal VA QvTITIPOCWTTEUOUV TIPAYHATIKEG KOI CUXVEG OUVaAAayEég oe KaBapd EUTTOPIKA
Bdon. Autd 1o eTTiTTedO TrEPIAUBAVEI EIONYUEVES HETOXES, XPEWOTIKOUG TITAOUG Kal SIOTTpayHaTEUCIUG TTOPAYWYA.

ii) Emimedo 2 - XPnUOTOOIKOVOUIKG OTOIXEIO QTTOTIHWHEVA XPNOIMOTIOIWVTAG HEBGBOUG aTToTiUNGNG TTou OAa Ta ONUAvVTIKOTEPO Oedopéva TTPOEPKOVTAl aTTO
TTOPATNPACIYES TIEG. AUTO TO ETTITTEDSO TTEPIAAUBAVEI EEWXPNHATIOTNPIOKA TTapdywya Kal UVOETA XPNUATOOIKOVOUIKG OTOIXEID EVEPYNTIKOU KOl UTTOXPEWTEWY.

i) ETriredo 3 - XpnUOTOOIKOVOUIKA OTOIXEIN OTTOTIMWHEVA XPNOIMOTIOIWVTOG HEBGDOUG OTTOTIUNONG ME ONUAVTIKG SedOoPEVA TTPOEPXOUEVA ATTIO [N TTAPATNPRACIMES
TIPEG.

XPNHUOATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU KAl UTTOXPEWOCEWV ATTOTIMWHEVA aTNV £0Aoyn asia
H KartnyoploTroinon Twv XPnNHOATOOIKOVOUIKWY OTOIXEIWY €VEPYNTIKOU Kal UTTOXPEWOEwv Tou Opidou oUugwva Pe Ta Tpia eTTITTEDA IEpapxiag TG eUAoyng agiag TTapouaiddetal
aTov akdAoubo Trivaka:

31 AekepBpiou 2010

MovTéAo MovTéAo
XpNHATIOTNPIAKES amoTipnong, AToTiUNONG, MNn
TINEG OE EVEPYEG  TTAPATNPHOIPEG TAPATNPNOINEG

ayopég TIpEG TIpEG
(Emimedo 1) (ETriTedo 2) (ETriTedo 3) Zovoho

€ eKar. € eKkar. € eKkar. € eKar.
XPNHATOOIKOVOUIKG OTOIXEIR EVEPYNTIKOU OTNV €UAOYN agia HECW OTTOTEAETUATWV:
XPNHATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU EUTTOPIKOU XOPTOPUAQKioU 312 38 - 350
XPNUATOOIKOVONIKG OTOIXEIO EVEPYNTIKOU ATTOTIHWHEVA GTNV UAoyn agia 283 5 - 288
Mopdywya XpnUATOOIKOVOUIKA pEoa 7 1.433 - 1.440
XapTOPUAAKIO JIOBECIHNWY TTPOG TIWANGCT ETTEVOUTIKWY TITAWV 3.155 214 - 3.369
2UVOAO XPNUOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU 3.757 1.690 - 5.447
XPNHATOOIKOVOUIKA OTOIXEIR UTTOXPEWOEWY OTNV £0A0YN agia HEOW ATTOTEAETUATWV:
Mapdywya XpnUATOOIKOVOUIKA pEoa 6 2.675 - 2.681
YTToXpewaeig ouvalaywy 58 - - 58
YTTOXPEWOEIG TTPOG TTEAATES
- ZUvBeTEG KaTaBETEIg - 192 - 192
- lMpoiévTa unit-linked 293 362 - 655
MoTwrtikoi TiTAOI KAl AOITTEG DAVEIOKEG UTTOXPEWOEIG:
- Z0vBeTo! TiTAOI - 318 - 318
2UVOAO XPNUOTOOIKOVOUIKWY OTOIXEIWV UTTOXPEWTEWV 357 3.547 - 3.904
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4.

4.4
4.41

4.5

Alaxeipion XpnHUATOOIKOVOHIKWYV KIVEUVWY (OUVEXEID)

EUAoyn agia XpnHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU KAI UTTOXPEWCEWYV (CUVEXEID)
XPNHOATOOIKOVOMIKG OTOIXEIO EVEPYNTIKOU KAl UTTOXPEWCEWV ATTOTIHWHEVA OTNV €UAoyN adia (Cuvéxeia)
31 AekepBpiou 2009

MovtéAo MovtéAo
XpnpaTioTnpIoKEG amotipnong, amoTipnong, pn
TINEG OE EVEPYEG  TTAPATNPNCIPES TTAPATNPNCIPES
ayopEg TIPES TIPES
(Emrimredo 1) (Emimredo 2) (Emimredo 3) Z0voho
€ eKkar. € exkar. € exkar. € eKkar.
XPNUATOOIKOVONIKG OTOIXEIO EVEPYNTIKOU OTNV eUAOYN a&ia Héow ATTOTEAEOPATWV:
XPNUATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU EUTTOPIKOU XAPTOPUAAKiOU 491 43 - 534
XPNHATOOIKOVOUIKA OTOIXEIR EVEPYNTIKOU QTTOTIMWMEVA 0TNV €0Aoyn agia 334 - - 334
Mapdywya XPnUATOOIKOVONIKA HETQ 12 1.212 - 1.224
XapTo@UAGKIO SIaBECINWY TTPOG TTWANCN ETTEVOUTIKWY TITAWV 6.393 562 - 6.955
Z0VOAO XPNUOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU 7.230 1.817 - 9.047
XPNUATOOIKOVOUIKG OTOIXEIO UTTOXPEWOEWY OTNV EUAOYN agia HEGW ATTOTEAETUATWV:
Mapdywya XPNUATOOIKOVONIKG HETT 13 2.261 - 2.274
XPNHATOOIKOVOUIKEG UTTOXPEWOEIG SIOBETIPES YIa EUTTOPIKN EKMETANAEUON 25 - - 25
YTToXpewaelg ouvalaywy
- Z0vBeTEG KOTOBEDEIG - 358 - 358
- lMpoiévTa unit-linked 323 407 - 730
MoTwTiKoi TiTAOI KaI AOITTEG OAVEIAKEG UTTOXPEWOTEIG:
- ZUvBeTol TiTAOI - 289 - 289
2UVOAO XPNUOTOOIKOVOUIKWY OTOIXEIWV UTTOXPEWTEWV 361 3.315 - 3.676

ApaoTnNPIOGTNTEG EPTTIOTEUPATOBOXOU

O Opihog Trapéxel UTTNPETieg BepaTo@UAaKa, SIaXEIPIOTH, ETAIPIKAG dlaxeipiong, €TEVOUTIKAG SIOXEIPIONG Kal GUPBOUAEUTIKEG UTTNPETiEG o€ TpiToug. AuTd TrpoUTroBETEl aTTd TOV
‘Opiho va Taipvel aTTOQAOEIG KATAVOUNG, aYOPAg Kal TIWANGNG OXETIKA PE éva eupU GACHA XPNHATOOIKOVOUIKWY PEowV. Ta TIEPIOUCIOKE aTolXEia TTou KpaToUvTal até Tov OpiAo

UTTo TNV IB1I6TNTA TOU EUTTIOTEUNATODOXOU Sev TTEPIANAUBAVOVTAI GE QUTEG TIG OIKOVOUIKEG KOTAOTAOEIG.

KaBapd é00da a1rd TOKOUg

2010 2009
€ £Kar. € exar.
Tokol é008a
MeAdTeg 3.302 3.723
XpNUaToTToTwTIKG 15pUpaTa 103 154
XapTOQUAAKIO GUVOAAaYWV 21 63
Nortroi eTTeVOUTIKOI TiTAOI 778 731
Mapdywya XpnUATOOIKOVOUIKA YéTa 1.113 1.316
5.317 5.987
Tokoi £§oda
MeAdreg (1.191) (1.406)
XpnuaToTToTwTIKG 18pUpaTa (373) (472)
MoTwTIKOI TiTAOI KAl AOITTEG SAVEIOKEG UTTOXPEWTEIG (152) (216)
Mapdywya XpnUATOOIKOVOUIKE péoa (1.347) (1.552)
(3.063) (3.646)
KaBapd é00da atrd Tokoug 2.254 2.341
KaBapd é00da amrd Tpatredikég apoiBég Kal TTPouROEIEg
2010 2009
€ £Kar. € exar.
MpounBeieg kai Aoid £€00da Xopnynoswv 199 196
MpounBEeIEg ETTEVOUTIKWV UTTNPECIWV 50 60
MpounBeieg diaxeipiong KepaAaiwy 56 74
N\OITTEG TTPOBEIEG 99 88
404 418

‘Ecoda amrd pn TPATTEdIKEG UTTNPETIES

Ta é00da amd Un TPATTEQIKEG UTTNPETie TrepIAaUBAvouy é00da aTrd ekioBwon eTTevdUoewy o€ akivnTa Kal AoITd é00da UTTNPECIWY TTOU TTApéXovTal atré Tov OpIAo (TT.X.

utnpeaieg pIoBodoaiag, NAEKTPOVIKS EUTIOPIO).

ATtroteAéopaTta XapTo@UAAKioUu CUVOAAQYWYV Kal ETTEVOUTIKWY TITAWV

2010 2009
€ £Kar. € exar.

OpdAoya kal AoITTé XPNHATOOIKOVOUIKA PéTa 113 114
MeToxég kal apoifaia Kepahaia 1 20
MeTtaBoAég atnv eUAoyn aia TOTWTIKWY TITAwV (ony. 29) 34 30
ZuvaAAaypaTIKEG BIaPOPEG 18 7
166 171
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9. AsiToupyikd £§oda

ApoiBég kal €£0da TTpoowTTikoU (onu. 10)

AloiknTkd £€0da

ATTOOBETEIG KOI ATTOUEITEIG EVOWHATWY TIAYIWV OTOIXEIWV (ony. 23)
ATTo0oBETEIG KAl ATTOPEIWOEIG AUAWY TTAYIWY OTOIXEIWV (onu. 24)
Evoikia A&IToupyIKWY PIoBWoEwv

10. AuoiBég kai £€€0da TTPOCWTTIKOU

MioBoi, nuepopioBia Kal EKTAKTEG ApOIBEG

Elo@opég KOIVWVIKAG ao@paAiong

ApoiBég ouvTagioddTnong Kal AOITTEG TTAPOXEG META TNV €§0D0 ATTO TNV UTTNPECIa
Noitrd £§oda

O péoog apiBuds Twv epyadopévwy Tou Opidou yia 1o €106 2010 avepxodTav o€ 22.996 (2009: 23.791).

11. Popog e1003UATOG

Tpéxwv edpog

AvaBaldpevol popol (ony. 12)

Dopol e§wTEPIKOU

‘EKTOKTN €109p0pd @Opou (BA. TTapakdaTw)
Ziovoho

2010 2009
€ £Kar. € exar.
772 793
403 410
96 111
31 29
124 128
1.426 1.471

2010 2009

€ exar. € eKkar.
565 589
109 109
30 30

68 65
772 793

2010 2009

€ £Kar. € exar.
62 115

(76) (124)

21 34

45 57

52 82

O @opOoAOYIKOG CUVTEAEDTAG TwV ETAIPEIWV Yia To 2010 avépxeTal o€ 24% (2009: 25%). ZUpQwva PE To OxEDI0 TOU VEOU POPOAOYIKOU VOUOU, TO OTTOI0 KaTaTédnke oTnv EAANVIKNA
BouAil Tnv 21 ®eBpouapiou 2011, 0 POPOAOYIKAG GUVTEAEOTAG TwV ETAIPEIDV aTTé Tov lavoudpio Tou 2011, peiveral amd 24% oe 20%. EmmmAéov, Ta pepiopara tmou Ba
SiavepnBouv 1o 2012 uTTOKEIVTAI € TTAPAKPATOUHEVO POPO 25% (21% yia Ta pepiopata Trou Ba SiaveunBouv 1o 2011).

O @bpog €100dAPATOG ETTI TWV KABAPWY (TTPo POpou) kepdwv Tou Opilou, Slagépel atréd To BewpnTikd TTOod TToU Ba TIPOEKUTITE PE BAON Tov I0XUOVTO QOPOAOYIKS CUVTEAEDTH,

OTTWG avaAUETal TTOPOKATW:

Képdn mpo gopou
Dopog Baoel Tou 1I0XUOVTA GOPOAOYIKOU GUVTEAEDTH

Ddopohoyikn emidpaan amod:

- ¢000a Kal £€0da ammaAAacoopEva atmd pOpo

- S10QOPEG OTOUG POPOAOYIKOUG GUVTEAEDTEG O€ DIAPOPEG XWPES

- TNV €KTOKTN €£1090Ppa Popou (BA. TTapakdTw)

- TN PeTABOAR Tou IoXUoVTa OPOAOYIKOU CUVTEAEDTN yia TNV Tpdmela
- hoitré

Dopog €1003AUATOG

2010 2009

€ £Kar. € exar.
136 398
33 100
(8) (41)
(28) (34)

45 57

9 -

1 0

52 82

O @opog eloodiparog TreplAappavel Tood € 45 ekar. yia 1o 2010 kai € 57 ekart. yia 10 2009, T0 0TT0I0 APOPA TNV £KTOKTN €I0POPA POpou TTou €TMIRBARBNKE e Toug NOpoug
3845/Mdiog 2010 kai 3808/AeképPpiog 2009 oTa kabapd £€00da TwV ETAIPEIWY Yia TIG Xproelg 2009 kai 2008, avtioToixa.

12. AvaBaAAopevol @opol

O avaBaAAopevog @opog eigodnuatog utroloyiletal pe Tn péBodo Tng umoxpéwong (liability method) emi dAwv Twv TTPOCWPIVWV BIAPOPWY Kal XPNOILOTIOIWVTAG TOUG
POPOAOYIKOUG GUVTEAEOTEG TTOU aVAPEVETAI va I0XUoUV OTnV TTEPiodo KaTd Tnv oTroia Ba TaKToTToINGE N aTTaiTNON A N UTTOXPEWOT.

H kivnon Tou Aoyapiacpou avaBaAAduevng @opoAoyiag TTapouciddeTal TTapaKAaTw:

YméAoito T 1 lavouapiou

‘E00d0/(£§000) OTNV KATAGTAON ATTOTEAEOHATWY
XapTOPUAAKIO BI0BECIHWY TTPOG TTWANGT ETTEVOUTIKWY TITAWV:
- aTroTiunon oTnv eVAoyn agia (onu. 21.1)

- HETOPOPA GTNV KATAOTACN ATTOTEAEOPATWY (ONn. 21.1)
AVTIOTABUION TAUEIOKWY POWV

MWAnon 1Biwv HETOXWV

Norré

Ymohormro Tnv 31 AekepBpiou

2ehida 28

2010 2009
€ exar. € eKkar.
375 228
76 124
18 (41)
(8) 3
17 8
- 42
9 11
487 375
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12.

13.

AvaBaAAopevol @opol (ouvéxeia)

H avaBaAAdpevn popoAoyikr atraitnan/(uTroxpEwan) TTPOKUTITEI OTTO T OTOIXEIR TTOU AVAQEPOVTAI TIAPAKATW:

MeTtaBoAég atnv eUAoyn agia ameuBeiag oTo ATTOBEPATIKG XAPTOQUAAKIOU ETTEVOUTIKWY TITAWV
MetaBoAég atnv eUAoyn agia oTnv KATAGTAON ATTOTEAEOHATWY

AVTIOTABUION TAUEIOKWY POWV

MWAnon 1Biwv HETOXWV

Mayia Tepiouaiakd oToixeia

ZUVTAEEIG Kal AOITTEG TTAPOXEG HETG TNV €000 aTTd TNV UTTNPETIT

MpdBAewn yia MOTWTIKOUG KIVOUVOUG

Mn xpnoipotroinBeioeg poporoyIkEG CnHIEG

Norré

ZUvoAo avafaAAopevou gpopou EIGOBAHATOG

O avaBaAAdpevog OPog £1008UATOG AVAAUETAI TTAPAKATW:
AvaBaAiépevn oporoyiki amaitnon (onu. 25)
AvaBaAdpevn popoloyikn utroxpéwaon (ony. 30)

ZUvoAo avafaAAopevou @popou EIGOSAHATOG

O avaBarAduevog Popog (€0050)/£6050 OTNV KATAGTAON OTTOTEAECUATWY TTPOKUTITEI ATTO TA OTOIXEI TTOU AVAPEPOVTAI TTOPOKATW:

MeTtaBoAég atnv eUAoyn agia

Mayia Teplouaiakd oToIxEia

ZUVTAEEIG Kal AOITTEG TTAPOXEG META TNV €000 aTTd TNV UTTNPETIT
MpdBAewn yia MOTWTIKOUG KIVOUVOUG

Norré

ZuvoAo avafaAAopevou popou (€0050)/E§od0

Képdn avd peroxn

2010 2009
€ eKar. € exar.
110 99
(75) (56)
27 10
4 42
(21) (14)
19 26
311 205
33 24
42 39
487 375
2010 2009
€ eKar. € eKkar.
503 389
(16) (14)
487 375
2010 2009
€ £Kar. € exar.
29 15
7 6
7 -
(106) (129)
(13) (16)
(76) (124)

Ta Baoika kEpdn ava peTox utroAoyidovTal dialpwvTag Ta KabBapd kEPdN TTOU avaAoyoUV GTOUG KATOXOUG KOIVWV HETOXWYV, HE TO HECO OTABUIOUEVO OPIBUO KOIVWV PETOXWY OF
KUKAo@opia KaTtd Tn SIGPKEIR TNG XPNONG, ESAIPWVTAG TO HECO OPIBUO KOIVWV LETOXWYV TTOU €iXe 0TNV KaToxrA Tou 0 OpIAoG Katd Tn SIApKEIa TNG XPAoNG.

Ta mpooappoopéva (diluted) k€pdn ava petoxr utroAoyifovTal TTPOCAPUOLOVTAG TO YECO OTABHICUEVO OPIBUSG KOIVWV HETOXWY OE KUKAo@opia pe Tnv TTapadoxn 6T 6Aol ol
SuvnTIKOi TITAOI PETOTPEWIUOI O€ KOIVEG WETOXEG, METATPETTOVTAI O PETOXEG. O OMINOG Exel TPEIG KATNyopieg duvnTIKWY TITAWV: SIKAIWHATA TTPONIPEONS AYOPAg WETOXWY,
£vOEXOUEVOUG TITAOUG UTTO TNV aipeDn €TTITEUENG CUYKEKPIMEVWY OTOXWV aTTOd00NG KOl HETATPEWIPOUG, UTTO OPIOUEVEG OUVORKEG, TTPOVOUIOUXOUG TiTAOUG. Ma TNV TTpocapuoyn
TOU PEOOU OTABUIoPEVOU OPIBUOU PETOXWY ME T SIKAIWUATA TTPOAIPECNS aYOPAS WETOXWY, KOBOPIZeETal O apIBUOG Twv UETOXWY TTou Ba PTTopoloe va ayopaoTei atnv eUAoyn
agia (AapBavetal utTdYn 0 PEGOG BPOG TNG XPNHATIOTNPICKAG TIMAG TNG METOXNAS TNG TPATedag yia Tn Xxprion) e Baon Tnv aia Twv SIKAIWUAETWY CUVOPOUNG TTOU EVOWHATWVOVTAI
aTa JIKAIWPATA TTPOIPETNG PETOXWY O€ KUKAo@opia. O apIBUdG Twv HETOXWY OTTé TOV TTOPATIAVW UTTOAOYIOWO, TIPOCTIOETAI OTO PEGO OTABHIOUEVO APIBUO KOIVWV PETOXWY OF

KUKAo@opia yia va KaBopIoTei 0 péoog OTABUIoUEVOG apIBUAG KOIVWV HETOXWYV TTOU Ba XPNOIUOTTOINGET YIO TOV UTTOAOYIOHS TWY TTPOCOPHOTHEVWY KEPDWV avA PETOXH.

KaBapd képdn xpriong TTou avaAoyolv OTOUG KATOXOUG KOIVWV HETOXWV (METE TNV a@aipecn Twv
UEPIOPATWY TTOU avVOAOYOoUV OTOUG KATOXOUG TWV TTPOVOMIOUXWY TITAWV Kal HETOXWV, TNG €KTAKTNG
£I0QOPAG POPOU KOl CUPTIEPIAAPBAVOPEVWY  TWV  KEPDWV/(CNUILV) aTd TOUG TTPOVOUIOUXOUG
TiTAOUg)

Méoog aTaBpIoHEVOG apIBUGG KOIVWV HETOXWV O€ KUKAOPOpIa

Méoog oTaBuIopévog apPIBUOG KOIVWV PETOXWY OE KUKAOQOPIa YIa TO TTPOCOPUOCHEVA KEPDN avd
HeToxXN

Baoika kai Tpogappoapéva kEPSN/(NHIEG) ava peToxA
Baoika kai Tpocappoopéva KEPSN/(NMIEG) avda PETOXN €EQIPOUMEVWV TWV KEPDWV/(CNHMILV) ETTI TwV
TIPOVOUIOUXWV TITAWV

Képdn/({nuiég) avda petoxn eaipoupévng TnG EKTAKTNG EI0QOPAS poépou (onp. 11)

Baoika kal TTpogappoapéva KEPSN/(NMIEG) ava peToxn

Baoika Kal TTpocappoouéva KEPSN/(NMIEG) avda PETOXN €EQIPOUMEVWV TWV KEPDWV/(CNHMILV) ETTI TwV
TIPOVOUIOUXWV TITAWV

€ ekar.

ApI6ués petoxwyv

ApI6ués petoxwyv

€

€

€

€

Xpion trou éAnge Tnv 31
Agkepppiov
2010 2009
(78) 384
537.991.864 519.514.999
537.991.864 520.182.348
(0,15) 0,74
(0,15) 0,41
(0,06) 0,85
(0,06) 0,51

Ta diIKaIWPATA TTPOIPETNG AYOPAG HETOXWY BEV ETTNPENCAV TOV UTTOAOYIOUO TWV TTPOCAPHOOHEVWY KEPDWY ava UETOXH, KABWG N TIPN £€G0KNONG Toug ATav uWnAdTEPN TNG
€TACIOG PMEONG XPNMATIOTNPIOKAG TIMAG TNG METOXNAS Tng Tpdmedag. EmimmAéov, o1 Zeipég A kal E twv mpovopioUxwv TiTAwv (ony. 34), ol otoiol €kd66nkav Tov loUANI0 Kal To
NoéuBpio Tou 2009 avrioToixa, KaBWG Kal Ol dUVNTIKEG PETOXEG UTTG TNV aipean eTTiTEUENG OUYKEKPINEVWY OTOXWV amodoong, 8 Af@dnkav ut' 6yn OToV UTTOAOYIOHO TwV
TIPOCOPUOCHEVWY KEPDWV avd PETOXA Yia To 2010, dedopévou OTI N HETATPOTTH TOUug e Ba £MISPOUTE PEIWTIKA OTOV UTTOAOYIOHO TWV KEPDWV avda PETOXH.
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Tapeio kal S100£01pa O KEVTPIKEG TPATTEEG

Tapeio
Alabéoipa oTIg KEVTPIKEG TPATTECES

€K TWV OTTOIWV:
YTTOXPEWTIKEG KATABEOEIG OE KEVTPIKEG TPATTECES

2010 2009

€ £Kar. € exar.
586 629
3.020 2.450
3.606 3.079
1.414 1.403

O1 UTTOXPEWTIKEG KATABEDEIG O€ KEVTPIKEG TPATTECES, AVTITTPOOWTTEUOUV TO EAAXIOTO PECO pnviaio UTTOAOITTO KataBéoewv TTou uttoxpeoUTal va Tnpei 0 Opidog. O1 katabéasig oTig

KEVTPIKEG TPATTECEG €ival Apeaa DIaBETIPEG, EQOOOV TNPEITAI TO EAGXIOTO PHECO PNVIAIO UTTOAOITTO.

Tapelakd diabéoipa Kal IcodUvapa

MNa okoTroug oUvTagng TNG KATACTACNG TAHEIOKWY POWY, OTA TaPEIaKE diabéaipa kal Icoduvapa TrepiAapBavovTal Ta akdAouBa utréAormra, pe AREN HIKpOTEPN TwV 90 NUEPWV:

2010 2009
€ £Kar. € exar.
Tapeio kal SI0BETIPA T KEVTPIKEG TPATTECES (ESAIPOUPEVWV TWV UTTOXPEWTIKWYV KATABEOEWV O€ KEVTPIKEG TPATTECEG) 2.192 1.676
ATTITACEIG ATTO XPNUATOTTICTWTIKG IBpUMATA 1.739 2.252
XPNUATOOIKOVONIKG OTOIXEIO EVEPYNTIKOU GTNV UAOYN agia HECW ATTOTEAETPATWY 113 254
4.044 4.182
ATTITACEIG ATTO XPNHATOTTIOTWTIKA 1I5pUpATa
2010 2009
€ exar. € eKkar.
Aeopeupéveg KaTaBEOEIG OE TPATTECEG 1.824 1.501
Evexuplaopéveg katabéoelg yia Tnv TITAOTToINGN daveiwv 1.335 1.154
TpexoUpevol Aoyaplaopoi o€ TPATTECEG 247 81
TotroBeTAOEIG 08 AANEG TPATTECES 741 626
Zupgwvieg eTTavattwAnong TiTAwv (Reverse Repos) 1.010 1.166
YmréAoimra o€ diakavoviopod Pe TPATTECEG 2 256
5.159 4.784

H e0Aoyn agia Twv XPNHATOOIKOVOUIKWY OTOIXEIWV TOU evepynTIKOU TToU 0 OUIAOG OTTOBEXTNKE WG EVEXUPO Kal Ta OTToi0 PTTOpoUV va TTwANBoUV i va EVEXUPIAGTOUV TTEPAITEPW

avépxetal o€ € 1.168 ekar. (2009: € 1.165 ekar.).

XPNUATOOIKOVOMIKG OTOIXEIO EVEPYNTIKOU OTNV EUAOYN afia pEoW ATTOTEAETUATWY (CUUTTEPIAQUBAVOUEVOU TOU EPTTOPIKOU XAPTOPUAAKioU)

EpTtropik6 xapTo@uAdkio
Tithol ekd60EWG dnuoaiou:

- KUBepvNTIKOI

- AoITTWOV dNUOCIWY OPYAVICHWY

TiTAol EKOOOEWG AOITTWV OPYAVICUWV:
- TpamTedeg
- hortroi

AoITTd XPNHATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU OTNV €UAoyn agia HEoW ATTOTEAECHATWV
- TTpoidvTa unit-linked
- hedge funds

ZUvoho
MeToxég
‘EvToKa ypappaTia

Oupdroya
N\oITTé XPNHATOOIKOVOUIKG GTOIXEIO EVEPYNTIKOU 0TNV €UAOYN agia HEOW OTTOTEAEGUATWV

Evexupiaopéva opdAoya o€ eTaipeieg EKKaBAPIoNG CUVOAAQYWV

2010 2009
€ exar. € eKkar.
257 379
1 2
258 381
35 99
57 54
92 153
350 534
283 324
5 10
288 334
638 868
63 28
0 100
287 406
288 334
638 868
2 5

OpdAoya pe eUAoyn agia € 97 ekat. (2009: € 299 ekar.), £XOUV SECUEUTEI OTA TTAQICIO CUPQWVIWY ETTAVAYOPAG XPEOYPAPWY Kal AOITIWV GUPQWVIWV EVEXUPIATNG.
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Mapdywya XpnHOATOOIKOVOUIKA MECO Kal AOYIOTIKA avTIOTABHIoNG KIVEUVWwY
Mapdywya XpnHOTOOIKOVOMIKA péoT
O OpIAoG XPNOIKOTIOIET T TTAPAKATW TTAPAYWYA XPNHOTOOIKOVOUIKG HECA IO QVTIOTABHION XPNUATOTTIOTWTIKWY KIVOUVWY Kal YIa EUTTOPIKOUG OKOTTOUG:

O1 TpoBeopiakég ouppaoelg ouvalAdypatog (currency forwards) aTmeikovifouv UTTOXPEWOEIG ayopdg i TTWANCNG §Evwyv Kal yXWpIwy VOouIopdTwy. Ta cupBoAaia PEANOVTIKNAG
eKTTARPWONG ouVaAAGyHaTOG Kal emTiTOKiwy (currency and interest rate futures) amoteAoUv GUPRBATIKEG UTTOXPEWOEIG Yia TNV €ioTTpagn A TNV TTANPWHRA €vOg TToooU (UETA aTTd
oupywn@Iopd Twv BEoewv Twv avTioupBallopévwy) To oTToio TTpoodiopifeTal Ye BAan TIG HETABOAEG TWV TIHWY CUVOAAGYHATOG KOI TwV ETTITOKIWY avapopdg. AQopouv £TTiong
TNV ayopd ) TTWANoN ouvaAAdypaTog 1 XPNMOTOOIKOVOUIKWY HECWY OE Wia Tiur Slapop@wuévn ammé Tnv ayopd, o€ dedopévn UEANOVTIKF) XPOVIKA OTIyur). Aedopévou OTi Ta
oupBoAaia PEANOVTIKAG eKTTARpwOnNG eival e€ac@aliopéva e xpnuaTikG diabéoiya i xpedypapa, kai ol HETaBOAéG oTnv e0Aoyn agia Toug TOKTOTTOIOUVTAl NUEPNCIWG PECW
CUUYNPITPWY, O TIICTWTIKOG TOUG KivOuvog gival apeAnTEOG.

O1 gupBdosig avtallayrng ocuvaAAdypaTog Kal emIToKiwy (currency and interest rate swaps) amoteAoUv deopeloelg avTalhaynig evodg GUVOAOU TAPEIOKWY powv évavTl dAAwv. Oi
gupBdaoelg avTaAAayAg aTTooKOTIOUV GTNV avtaAAayr) ouvaAAaypaTog A emToKiwy (T1.X. aviaAAayr) oTaBepol eMITOKIOU €vaVTI KUPQIVOUEVOU ETTITOKIOU) 1) OTO OUVOUATHO OAWV
auTWV (TT.X. oupBdosig apoifaiag avrtaAlayng ouvaAAdydaTog Kal ETITOKIWV - cross currency interest rate swaps). Katd tn ouvaAAayry de Aapfdver xwpa avtaAiayr Kepaiaiou,
€KTOG ATTO OUYKEKPIYEVEG oUPPBAoEIS avTalayig ouvaAAdyuaTog. O TOTWTIKOG Kivduvog oTov oTroio ekTiBeTal 0 OPIAOG, atmoTeAsiTal atrd To evOEXOUEVO KOOTOG QVTIKATAGTAONG
Twv oupBdoewy avtahAayAg, oTnV TTEPITITWON KATA TNV oTToia oI avTIoUPBaAAGUEVOI dev gival OUVETTEIG TTPOG TNV IKAVOTTOINON TWV UTTOXPEWOEWVY Toug. O Kivduvog autdg
TTapakoAouBeiTal o€ ouvexr BAon Pe avatrpooapuoyr oTIG EUAoYEG agieg, TNV avaloyia TNG OVOUAGCTIKAG agiag n otroia avagépetal oTn oUUBaon Kal TN PEUSTOTNTA TNG AYOPAS.
Mpokelpévou va TrapakoAoubeital To eTrimedo Tou avaAn@OEévTog TOTWTIKOU KivdUuvou, o OpiIAog agloloyei Toug avTIOUUBOAAOUEVOUG XPNOIMOTIOIWVTAG TIG iDIEG TEXVIKEG ME
QUTEG TTOU XPNOIYOTTOIET KATA TN Xoprynon daveiwv, ) avatrpooapuddel he BAon TIG TPEXOUOES agieg ayopds TIG appoTepoBapeic UUBAOEI TwV OTToiwV N agia eival TTépav evog
TTpOKaBopIoUEVOU Opiou.

AkaiwpaTta Tpoaipeong cuVOAAGYHOTOG Kal ETTITOKIWY €ival CUPBAOEIG TUPQWVA PE TIG OTTOIEG O TTWANTAG Xopnyei oTov ayopaoTh To dikaiwpa aAAd OxI TNV uTToXpéwaon, va
ayopdoel (call option) i va TTwAroel (put option) og TTpokaBopiopuévn nuepopnvia f o€ TTPoKaBopIoUEVN TTEPIODSO, CUYKEKPIPEVN TTOCOTNTA CUVOAAGYMATOG 1} OUYKEKPIMEVO
XPNHOTOOIKOVOUIKG péco oe Trpokabopiopévn Tipr. O ayopaoTrig kataBdAAel otov TwANTA éva Tipnua yia 10 diKaiwpa (premium) wg avid@AAayua Tou KivdUvou amod Tn
SIoKUPOVON TwWV TIHWY OUVOAAAYUATOG A Twv €mTOKiWV TToU avaAapBdvel o TTwANTAG. Ta SIKaIwpoTa ayopdg eival €ite dloTpaypaTeloIya O KATIOIO ayopd, EiTe
SiatmrpaypatevovTal ammeudeiag petal Twv evdiagepopévwy pepwyv (OTC). O TMOTWTIKOG Kivduvog oTov oTroio ekTiBeTal o Opidog, agopd ayopacBévia SIKAIWHPOTA Kal
TEpIopiZeTal TN AOYIOTIKA Toug agia, n otroia gival n eUAoyn agia Toug.

H ovopaoTiki agia opIopévwy KATNYOPIWV TWV XPNHATOOIKOVOUIKWY HPECWV ival eVOEIKTIKA TNG afiag OToIXEiwv TOu 1I00AOYIOHOU, XwpPiG autd va onuaivel amapaitnta ot
TTPOCDIOPICEl TA TTOGA TWV PEAANOVTIKWYV TAPEIQKWY POWV, TTOU OXETI(ovVTal Je auTd Ta HEoa i akOpn TNV eUAoyn agia Toug Kal yia To Adyo auTo Sev AvTIKATOTITPIZEl TOV TTIOTWTIKO
Kivduvo Kai Tov Kivduvo ayopdg atov otroio ekTiBeTal 0 OpiAog. Ta XpnUATOOIKOVONIKG péaa KaBioTavTal BETIKG (vepynTIKS) 1) apvNTIKG (UTTOXPEWOEIG) AOYWw TWV HETABOAWY Twv
OUYKEKPIMEVWYV ETTITOKIWV I TIHWY CUVAANAYHOTOG TTOU OXETI(ovVTal e auTd. H oUuVOAIKA GUPBATIKA 1) OVOUACTIKY a&ia TWV TTOpayWYWY XPNUATOOIKOVOUIKWY HECWY TTOU KOTEXEL
0 Opihog, katd TTOo0 auTd kabioTavtal BETIKA ) apvnTIKA Kal KAt OUVETTEID N GUVOAIKA Toug eUAoyn agia, ptropei va peTaBAnBei onuavTikG péoa otn xpron. H ebhoyn aia twv
TIOPAYWYWYV XPNHUATOOIKOVOUIKWY HEGWY TTOU KATEXOVTAI TTAPATIOETAI OTOV TITAPOKATW TTiVOKA:

31 Aekepfpiou 2010 31 AekepBpiou 2009
OvopaoTikn EUAoyn agia OvopaoTiki Euloyn agia
afiac ATAITAOEWV  YTTOXPEWOEWV aia Amairioewy  YTTOXPEWOEWY
€ exar. € ekar. € exar. € eKar. € eKar. € eKkar.
Mapdywya 310KPATOUNEVA VIO EUTTOPIKOUG OKOTTOUg
Eéwxpnuariotnpiakd mapdywya ouvaAAdyuaros
- MpoBeopiakég oupBAoEIG CUVAANGYHATOG 926 16 13 1.184 25 9
- MpoBeopiakég ouppacelg aviahhayig ouvaAAdyuaTtog 9.073 19 295 9.007 68 147
- E€wypnuaTioTnpiakd SIKAIWPATA TTPOAiPECNG ayopds Kal
TTWANONG GUVOAAAYpATOG 14.983 243 241 12.310 121 113
278 549 214 269
Eéwxpnuariotnpiakd mapdywya emToKiwy
- ZupBdoeig avtaAAayng eTITOKIWY 32.555 817 971 44.940 739 973
- ZupBdoeig avtaAlayrng ouVOAAGYHATOG Kal ETTITOKIWY 4.846 173 106 1.979 44 72
- MpoBeopIaKEG CUNPWVIES ETTITOKIWY 1.318 0 0 758 0 1
- E€wypnuaTioTnpiakd SIKAIWPATA TTPOAiPECNG ETTITOKIWV 15.931 41 56 12.731 100 119
1.031 1.133 883 1.165
Alatrpaypateloipa oupBoAaia HEANOVTIKAG EKTTARPWONG
ETTITOKIWV 105 7 6 826 12 13
Alatrpaypatedoipa oupBoAaia SIKalwPAETwy TTpoaipeang
ETTITOKIWV 323 0 0 11 0 0
1.038 1.139 895 1.178
ANoiré mapaywya
MpoBeopiakég cUPPBAOEIG XPEOYPAPWY 13 0 0 754 4 0
NoITrd TTapdywya XPnHATooIKOVOUIKA Péaa (BA. TTapaKATW) 688 4 4 1.028 24 16
4 4 28 16
Z0voAo TTapaywywv SIOKPATOUUEVWY VIO EUTTOPIKOUG OKOTTOUG 1.320 1.692 1.137 1.463
Napdywya diakpaToUpeva yia avTioTaBuion e0Aoyng agiag
ZupBaoeig avtaAAayng ETITOKIWY 6.867 57 714 15.526 72 655
ZupBdoeig avtaAlAayfig CuVaAAGypaTOG Kal ETTITOKIWV 125 0 22 91 1 20
57 736 73 675
Mapdywya S10KpaATOUHEVA VIO AVTIOTABUION TAPEIOKWY
powv
ZupBaoeig avtaAAayng ETITOKIWY 8.693 41 109 3.371 1 78
ZupBdoeig avialAayfig CuVaAAGYNaTOG Kal ETTITOKIWV 3.912 4 134 3.367 13 43
45 243 14 121
MNapdywya S1aKPATOUMEVA YIO AVTIOTABHION KaBapv
£MeEVOUOTEWV O€ BUYOTPIKEG EEWTEPIKOU
MpoBeopiakég oupPBaoels cuvalAaypaTog/
avrahhayAg ouvaAAdypaTtog 601 18 10 529 0 15
Z0voAo TTapaywywv SIOKPATOUUEVWY YIa avTIOTABIoN
KIVOUVWY 120 989 87 811
Z0voAO TTapayWywV XPNHOTOOIKOVOUIKWY HETWV 1.440 2.681 1.224 2.274
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Mapdywya XpNHOTOOIKOVOUIKA MECO Kal AOYIOTIKA avTIOTAOMIONG KIVEUVWY (OUVEXEID)

Ta Aoird Trapdywya péoa mepiAapBdavouv: oupBdoelg aviaAAayng TOTWTIKWY KIVEUvwy (credit default swaps), e§wxpnUaTIOTNPIOKA SIKAIWHOTA TTPOAIPETNG AYOPAG HETOXWY,
oupBoAaia HEANOVTIKAG €KTTARPWONG £TTi DEIKTWY TTOU SIOTTPAYHATEUOVTAI O€ XPNUATIGTAPIO, JIKAIWHATA TIPOdipEaNg SEIKTWY TTOU dlaTpaydaTtelovTal o XPNUOTIOTAPIO Kal
ouUpBAoEIg avTAANOYAG EPTTOPEUNATWV.

AoyIoTIKA avTIOTABHIoNG KIVEUVWY

O OpINOg XpNOIYOTIOIEl TTapdywya TTPOoIGVTA yIa OKOTTOUG GVTIOTAOMIONG TTPOKEINEVOU Va PEIWOEl TNV €KBEOT) TOUu o€ KIVOUVOUG ayopds Kal pn TTapdywya XpnHaTOOIKOVOUIKG
péoa yia Tn diaxeipion Tou guvaAiaypatikoU kivouvou. O TTPakTIKEG avTIoTABUIONG Kal N AOYIGTIKF GTTEIKOVIOT) TOUG TrapouaciddovTal aTn anpeiwan 2(d).

(a) AvrioTaeuion e0Aoyng agiag

O Oulhog xpnoipoTrolei cuPBAcEIG avTaAAaynG €TTITOKIWY, avTOAAAYAG §EVWY VOUIOUATWY Kal ETTITOKIWY TTPOKEINEVOU va QVTIOTOBUIoEI JEPOG TOU UQPIOTAUEVOU ETTITOKIOKOU
KIvdUvou até mavr) peiwon Tng eUAoyng agiag Twv XPNUATOOIKOVOUIKWY GTOIXEIWY EVEPYNTIKOU OTABEPOU ETTITOKIOU, TO OTTOI0 EKPPAovVTal O€ eyXWpIa Kal Eéva vopiopaTta. H
kaBapr e0Aoyn agia auTwy Twv cupBacewy avtalhayng Tnv 31 AekepBpiou 2010 ATav € 679 ekart. uTroxpéwaon (2009: € 602 ekar. uTroxpéwon). O OuIAog avayvwpioe € 4 ekar.
gnuIg (2009: € 2 ekar. ¢nuIEg) Adyw TnG PETABOARG oTnv €UAoyn agia Twv avTIoTOBUICOPEVWY OTOIXEIWY, YETG aTré oupywn@Iopd Tng METABOARG oTnv elAoyn agia Twv Béocwv
avTioTdouIong.

(B) AvTIOTABHION TAPEIAKWY POWV

O Ouihog xpnoipoTrolei cUPBACEIG avTOAAAYNAG ETTITOKIWY TTPOKEINEVOU VA AVTIOTOBUIOEI MEPOG TOU UQIOTAUEVOU ETTITOKIOKOU KIVOUVOU TTOU GUVOEETAI WE SIOKUMAVOEIG TwV
TOMEIOKWY POWV TWV OTTAITACEWY KOl UTTOXPEWOEWY KUPAIVOPEVOU €TTITOKIOU. O1 SIOKUPAVOEIG QUTEG TTPOKUTITOUV atrd PEANOVTIKEG aAAayEég ETTITOKIWV ) Un avayvwpiobeioeg
mOavég peANovTIkEG ouvalayég. H kaBapry eGAhoyn agia autwyv Twv oupBdoewv avtalayig Tnv 31 AekepPpiou 2010 ATav € 198 ekar. umroxpéwaon (2009: € 107 ekar.
utroxpéwaon). To Pn ammoTeEAECHATIKO HEPOG TNG AVTIOTABUIONG TAMEIOKWY POWY TTOU QVayVWPIOTNKE oTNV KatdoTtaon amoteAeopdtwy fAtav € 0,03 ekat. képdog (2009: € 6 ekar.
gnpIG).

(y) AvrioTd®pion kaBapng emévduong

O Opilog XpnoidoTrolei  TTapdywya XPNUATOOIKOVOUIKG péCO Kal JAveld Ta OTToia €XOUV OPIOTEl WG PECA QVTIOTABUIONG, TTPOKEIUEVOU va OVTIOTaOUIoEl PEPOG TOU
ouvaAaypaTikoU KivEUvou TTou CuvdEeTal PE TNV KaBapr) eévduon o€ Buyatpikég Tou eEwTePIKOU. Ta ATTOTEAEOUATA QUTWY EPPAVICOVTAI OTO OTTOBEUATIKGO GUVAAAQYUATIKWV
SI0POPWYV TWV IBIWV KEPAAAiWV.

Ta avwTépw ddvela Kal Ta TTapdywya XPNUATOOIKOVOMIKG Péoa avépyovTal o€ € 797 ekar. (2009: € 866 ekar.) kai avaAUovTtal og RON 1,1 dig (2009: RON 1,1 dig.), RSD 5,6 dig.
(2009: RSD 8,7 81g.) kai TRY 920 ekar. (2009: TRY 970 ekar.) Kai €ixav wg ammoTéAeapa ouvaAAaypaTiKéG CnuIEG yia To £T0G TToooU € 9.8 ekat. (2009: € 3 ekat. kEPDN), Ol OTTOIEG
£TTNPEACAV APVNTIKA TO ATTOBEPATIKO GUVAANAYHOTIKWY SIOQOPWV.

Adveia Kal QTTAITAOEIG ATTO TTEAGTEG

2010 2009
€ eKar. € eKar.
Adveia o€ eTIXEIPAOEIS (UECTIES KAl MEYANEG) 23.557 22.780
ZTEYOOTIKA dAvela 17.119 15.412
KartavaAwTiké daveia 8.926 10.306
Adveia o€ PIKPEG ETTIXEIPATEIG 8.995 9.081
ZUvoAo Saveiwv Kal aTTAITHOEWV aTrd TTEAATEG 58.597 57.579
Meiov: MpdBAewn yia TOTWTIKOUG KIVOUVOUG (anp. 20) (2.329) (1.742)
56.268 55.837
2010 2009
Ta davela Kal ol aTraITACEIG oTT TTEAGTEG TrEpIAapBavouy Ta akoAouBa TTood: € ekar. € eKaT.
- TITAOTTOINPEVA BAVEI 9.590 16.977
- EVEXUPIOOPEVA DAVEID OTa TTAQICIA TOU TPITOU TTUAWVA TOU TTPOYPANHATOG EVIOXUang TNG
PEUCTOTNTAG TNG EAANVIKAG oikovopiag (anu. 43) 2.605 1.594
- evexuplaopéva dAvela oTa TTAQIoIa TOU TTPOYPAUMATOG €KS00NG KOAUMMEVWY OPOAOYIWY (aNu. 29) 5.430 -
- evexuplacpéva daveia otnv Eupwraikn Kevrpikn Tpameda (EKT) 2.378 579
- davela pe Agn dvw Tou 1 £€Toug 37.663 36.092
2010 2009
Ta ddveia Kal aTTaITioEeIg KaTd TTEAQTWYV TTEPIAAUBAVOUV ATTAITACEIG aTTd XPNUATOBOTIKEG HIOBWOEIG OTTWG avaAUovTal TTapaKAaTw: € ekar. € exar.
AmaitioeIg atmd XpnuaTodoTIKEG HICBWOEIG:
‘Ewg 1 é10G 401 441
Avw Tou 1 €10UG Kal £WG 5 £€Tn 997 1.044
Avw Twv 5 TV 1.241 1.174
2.639 2.659
Mn dedouleupéva €008a aTTd XPNUOTODOTIKEG MICOWOEIG (511) (444)
KaBapd ood amaitiioewy atmd XpnUaTodoTIKEG HIOBWOEIg 2128 2.215
Meiov: TTpéBAEWN yia TOTWTIKOUG KIVOUVOUG (89) (67)
2.039 2.148
To kaBapd TTood Twv aTaAITACEWY aTTd XPNHATOSOTIKEG MICOWOEIG AVAAUETAI TTAPAKATW:
‘Ewg 1 €é10G 328 375
Avw Tou 1 €10UG Kal £WG 5 £€Tn 803 876
Avw Twv 5 TV 997 964
2.128 2.215
Meiov: TTpéBAEWN yia TOTWTIKOUG KIVOUVOUG (89) (67)
2.039 2.148
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Mpo6BAewn yia TOTWTIKOUG KIVEUVOUg

H kivnon Tng TTpoRAewng yia ToTWTIKOUG KIVEUVOUG avd KaTtnyopia daveiwv TTapouciddeTal TTopakAaTw:
31 Aekepufpiou 2010

Meoaieg &
HeydAeg Mikpég

emixelpnoelg  KatavaAwTikd ZTEYAOTIKA ETMIXEIPNOEIG Z0voAo

€ £Kar. € eKar. € £Kar. € £Kar. € eKar.

YmoéAoitro Tn 1 lavouapiou 397 819 83 443 1.742
Znuiég atod eMOPAAEIG ATTAITACEIG TTOU XPEWBNKAV 0T Xprion 175 865 78 244 1.362
Moad TTou avakTABNKav Kata Tn xprion 3 27 0 1 31

Adveia Trou dieypapnoav Katd Tn didpKeia TNG XPAONGS WG
QVETTIOEKTA EICTTPAEEWS (7) (638) (0) (60) (705)
ZuvaAAaypaTikég dlapopég Kal AOITTEG KIVAOEIG (8) (85) 0 (8) (101)
YmoAoitro Tnv 31 Aekepppiou 560 988 161 620 2.329
31 AekeyBpiou 2009
Meoaieg &
peyaAeg Mikpég

eTIXEIPAOEIG  KaTavoAwTIKG ZTEYOOTIKA ETTIXEIPAOEIG ZU0voAo

€ exkar. € eKkar. € exkar. € exkar. € eKkar.

YméAoito T 1 lavouapiou 394 623 51 342 1.410
Znuiég atod eMOPAAEIG ATTAITACEIG TTOU XPEWBNKAV aTn Xprion 125 827 32 193 1177
Moad TTou avakTABnKav Katd Tn xprion 18 39 0 0 57

Adveia Trou dieypapnoav Katd Tn didpKeia TNG XPAONG WG

QVETTIOEKTA EI0TTPAEEWS (138) (609) (2) (88) (837)
ZuvaAAaypaTikég dlapopég Kal AOITTEG KIVAOEIG (2) (61) 2 4) (65)
Ymohorro Tnv 31 AekepBpiou 397 819 83 443 1.742

Meplouciakd oToIXEIO ATTO TTAEICTNPIACUO
Katd 1n Sidipkeia Tou €TOUG, Ta TTEPIOUTIAKG OTOIXEIO aTTd TTAEIOTNPIAoPS aughibnkav katd € 108 ekart. (2009: € 64 ekar.).

XapTO@UAGKIO ETTEVOUTIKWY TITAWV

2010 2009

€ exar. € eKkar.

XapTo@UAGKIO BI0BECIHWY TTPOG TIWANGT ETTEVOUTIKWY TITAWY 3.369 6.955
XpewaoTikoi TiTAoI davelakou xapTo@uAakiou 9.765 4.663
XapTOQUAGKIO BIOKPATOUHEVWY PEXPI TN AREN ETTEVOUTIKWYV TITAWV 3.429 3.625
16.563 15.243

ETrevouTikoi TiTAol pe Afgn dvw Tou 1 €Toug 13.362 13.309

ETrevduTikoi TiTAol agiag € 13.280 exkart. (2009: € 11.350 €kaT.), éXOUV SECUEUTE OTA TTAQICIO CUMPWVIWV ETTAVOYOPAS XPEOYPAPWY KAl AOITTWY CUHPWVIWY EVEXUPIOONG.

To 2008 kal oUpgwva pe TIg Tpotrotoifoelg Tou AAM. 39, 0 OpIAog PETEPEPE XPEWOTIKOUG TITAOUG TTOU TTANPOUCaV Ta KPITHPIA atTd TO XAPTOPUAAKIO Twv "AIaBéCINwY TTPOG
TWANON ETTEVOUTIKWVY TITAWV" OTO XOPTOQPUAGKIO "AQVEIOKWY XPEWOTIKWY TITAWV", TO OTTOi0 aToTIHGTAl OTnV avatmoofeoTtn agia ktiong. O1 Tékol amd Toug TITAOUG TTou
peTapépBnKkav ouvexifouv va avayvwpiovial ata é0oda amd TOKOUG, XPNOINOTIOIVTAG TN HEBOdo Tou Trpaydatikou emitokiou. Edv dev eixe mpaypartotoinBei n mapamavw
ueTagopd, n PeTaBOAR oTnVv €UAoyn agia Toug yia TNV TTEPIOdO aTTé TNV NUEPOUNVIa PETAPOPAG £wg TNV 31 AgkeuBpiou 2009, Ba eixe wg amotéAeopa € 498 ekart. nUIEG PETA aTTO
@OpoUG, o1 0TToiEG Ba avayvwpifovTav aTo ATTOBEPATIKG AvVATIPOGAPHOYNAG TwY dIaBECINWY TTPOG TTWANGCT £TTEVOUTIKWY TITAwV. AvTioToiXa, n YETABOAR oTnv eUAoyn agia Toug yia
™ Xprion mou éAnge Tnv 31 AekeuBpiou 2010, Ba eixe wg ammoTéAeopa € 459 ekart. {nuIEG PETA atTd GOPOUG, Ol oTToieg Ba avayvwpi{ovTav OTo ATTOBEUATIKO avaTIPOCAPHOYAG
TWV SIABECINWY TTPOG TTWANCN ETTEVOUTIKWY TITAWV.

Tov Ampidio Tou 2010 kai cUppwva pe 1o AA.M. 39, o OpIlog peTépepe XPEwaTIKOUG TiTAoug Uyoug € 3.518 ekat. amd 1o XapToQUAGKIO Twv "AlaBéoiywy TTPOG TTWANGN
ETTEVOUTIKWVY TITAWV" OTO XAPTOQUAGKIO TwV "AQVEIOKWY XPEWOTIKWY TITAWV", TO 0Troio aTroTIiudTal oTnv avatréofeotn agia Ktong. O PETAPEPBEVTEG XPEWOTIKOI TITAOI
SiatrpaypatedovTal o€ Un evepyég ayopég kai o OpIhog éxel Tnv TTpdBeon Kkal Tn duvatdTnTa va Toug dIakPaTAOEl OTo TIPOOEXEG MEANOV. ATTO TO GUVOAO Twv TITAWV TTOU
UETAPEPONKE, TTOGO € 2.093 ekaT. avTioTaBuideTal yia HETABOAEG oTnv €0Aoyn agia TTou o@eidovTal oTov TMITOKIOKS Kivduvo. IMa Toug TiTAoug auTtoug o Opihog Ba ouvexioel va
£@appolel AoyioTIKA avTioTddpiong Kivouvwy. O1 Tékol ammd Toug TITAOUG TTou PETa@épBnkav Ba cuvexioouv va avayvwpiovtal ota €00da até TOKOUG, XPNOIUOTIOIVTAG Tn
U€BODO TOU TTPAYUATIKOU ETTITOKIOU.

Tnv 31 AekepBpiou 2010 n AoyioTIKA agia Twv TiITAwY TTou €xouv peTagepBei avépxetal o€ € 3.463 ekat. To 2010 Kal éwg TNV NUEPOUNVIA PETAPOPAG, EXOUV AVAYVWPIOTEI OTO
ATTOBEPATIKG QVATTPOCAPHOYAG TWV JIABECIHWY TTPOG TIWANON ETTEVOUTIKWY TiITAWY {nuIEG UWous € 118 ekaT. peTd atéd @opoug (2009: nuiég € 27 ekar. YeTd ammd eépoug). Eav
Sev gixe Trpaypatotroindei n TrapaTTdvw PeTagopd, ol JETABOAEG oTnv €UAoyn agia Toug yia TNV TTEPiodo aTrd TNV nUEPoUnvia peTapopds éwg Tnv 31 AekepBpiou 2010, Ba cixav
wg atroTéAeapa € 607 ekaT. {nMIEG PETG aTTO POPOUG, OI OTToIEG Ba avayvwpiovTav aTo ATTOBEUATIKG aVaTTPOOAPHOYAG TV SIABECIHWY TTPOG TTWANCN ETTEVOUTIKWY TiTAWV.

Tov Ampidio Tou 2010, o OpINOG METEQEPE XPEWOTIKOUG TITAOUG aTd TO XAPTOQUAAKIO Twv "AIOBECINWY TTPOG TTWANCN ETTEVOUTIKWY TITAWV" OTO XOPTOQUAAKIO Twv
"AlakpaToUpevwy péxpl TN AN eTeVOUTIKWV TITAWV" Owoug € 102 ekar., Aoyw Tng TTPOBeag Tou va diakpaTAoEl Ta opOAoya auTd péXpl TN AREN.
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21. XapTO@UAGKIO ETTEVBUTIKWY TITAWV (OUVEXEIX)

211 XapTo@UuAGKIO SI0BECIHWY TTPOG TTWANCT) ETTEVOUTIKWY TiITAWV

TitAol ekdd0ewg dnuoaiou:
- KUBepvnTIKOi
- AOITTLOV BNUGTIWY OPYAVIOHWY

TiTAol EKOOTEWG AOITTWYV OPYAVIGUWV:
- TPATTECES
- hortroi

>U0voAo

Eionypévol TitAol
Mn eionypévol TiTAol

MeToxég
Oudioya

H kivnon Tou Aoyapiagpou avaAleTal TTapaKaTw:

YméAoito T 1 lavouapiou

Mpoobrikeg atmd egayopég

MeTtagpopd o€ XapTOQUAGKIO JIAKPATOUHEVWY PEXP! TN AREN ETTEVOUTIKWY TITAWV
MeTagopd o€ XapTOQUAGKIO XPEWGCTIKWY SAVEIOKWV TITAWV

Ayopég

MwAARoeIg kal AgeIg

AmooBeon diagopdg uTTO/UTTEP TO GPTIO KAl TOKOI

KaBapd képdn/(Znuiég) atmo peTaBoAég atnv eUAoyn agia yia Tn xprion
ZuvaAAaypaTikég dlapopig

YméAoimo tnv 31 Aekepfpiou

2010 2009
€ exar. € eKkar.
2.391 5.603
36 28
2.427 5.631
330 338
612 986
942 1.324
3.369 6.955
2.893 6.330
476 625
3.369 6.955
621 681
2.748 6.274
3.369 6.955
2010 2009
€ eKar. € eKkar.
6.955 5.289
28 -
(102) -
(3.518) -
4.643 6.413
(4.434) (4.864)
(37) 44
(247) 79
81 (6)
3.369 6.955

ATToBepaTIKO 18iWV KEQAAQIWV: avATTPOCAPHOYH TWV SIABEGINWY TTPOG TTWANCT ETTEVSUTIKWY TiITAWV

Ta képdn/(¢nuiég) amd Tn peTaBoAr) otnv eVAoyn afia Tou xapToQuAakiou Twv OI0BECINWY TIPOG TTWANCN ETTEVOUTIKWY TITAWY, avayvwpidovTal
QAVATIPOCAPHOYAG TwV JIABECINWY TTPOG TTIWANCT ETTEVOUTIKWY TiTAwY. H Kivnan Tou amoBepaTikod avaAUeTal TTapakdaTw:

YmréAoitro T 1 lavouapiou

KaBapd képdn/(Znuiég) atmé peTaBoAég atnv eUAoyn agia
AvaBaAAdpevog @opog 1008 HaTOg

AlkaiwpaTa TPITWVY OTIG METAROAEG OTnV €UAoyN agia

KaBapd (k€pdn)/gnuiég TTou HETapEPONKav GTO Aoyaplaopd atroTEAEOUATWY Adyw TTWANONG
ZnJIEG ATTOUEIWONG TTOU PETAPEPONKAV OTO AOYOPIOOHS ATTOTEAEOUATWY
AvaBaAAdpevog Popog 1008 HaTOG

KaBapd (k€pdn)/CnuIEG TTOU HETAPEPOBNKAV GTO AoyapIacpd aTroTEAEOUATWY aTTé avTiIoTaduion Tng
€UAoyng agiag/amréofeon TN aTTOTIUNONG
AvaBaAAdpevog POpog £1008HUATOG

Ymohorro Tnv 31 AekepBpiou

21.2 XpewoTikoi TiTAoI avelokoU XapTo@uAakiou

Tithol ekd60EWG dnuoaiou:
- KUBepvNTIKOI
- AoITTWOV dNUOCIWY OPYAVICHWY

TiTAol EKOO0EWG AOITTWV OPYAVICUWV:

- TpaTEdeg
- hortroi

Z0voAo

Eionypévol TiTAol
Mn eionypévol TiTAol

2ehida 34

oT0  ammoBePaTikG

2010 2009
€ £Kar. € exar.
(473) (527)
(211) 143
18 (41)

0 0
(193) 102
(70) (93)

5 9

15 14
(50) (70)
121 33
(23) (1)
98 22
(618) (473)
2010 2009
€ £Kar. € exar.
9.235 4174
- 126
9.235 4.300
308 168
222 195
530 363
9.765 4.663
9.623 4.554
142 109
9.765 4.663
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21. XapTOPUAGKIO ETTEVEUTIKWYV TITAWV (CUVEXEIQ)

21.2 XpewoTikoi TiTAoI SavelakoU xapTopuAakiou (Ouvéxeia)

H kivnon Tou Aoyapiagpou avaAleTal TTapaKaTw:

YmréAoitro T 1 lavouapiou

MeTtagpopd atd 10 XapTOQUAAKIO Twv SIABECINWY TTPOG TTWANGN ETTEVOUTIKWV TITAWV
Ayopég

MwAARoeIg kal Afeig

AmooBeon diagopdg uTTO/UTTEP TO GPTIO KAl TOKOI

ATooBeon TNG ATIOTINNONG TWV PETOPEPBEVTWY TITAWV

MeTaBoAr oTnv e0Aoyn agia Adyw avTioTdduiong

ZuvoAAaypaTikég dlapopEg

YméAoimo tnv 31 Aekepfpiou

21.3  XapTo@uAdQKIO SIaKPATOUMEVWYV PEXPI TN AREN ETTEVBUTIKWYV TITAWV

TitAol ekddoEwg dnuoaiou:
- KUBepvnTIKOi
- AOITTLOV BNUGTIWY OPYAVIOHWY

TiTAol EKOOTEWG AOITTWV OPYAVIGUWV:
- TPATTECES
- hortroi

>0voAo

Eionypévol TitAol
Mn eionypévol TiTAol

H kivnon tou Aoyapiacpol avaAUeTal TTapakaTw:

YmréAoitro T 1 lavouapiou

MeTtagpopd atd 10 XapTOQUAAKIO Twv SIABECIHWY TTPOG TTWANGN ETTEVOUTIKWVY TITAWV
Ayopég

Angeig

AmooBeon diagopdg uTTO/UTTEP TO GPTIO KAl TOKOI

ATmooBeon TNG ATIOTINNONG TWV PETOPEPBEVTWY TITAWV

ZuvaAAaypaTIKEG BIaPOPEG

Ymohoimro Tnv 31 AekepBpiou

22. TuppeToXEG O€ BUYATPIKEG ETTIXEIPAOEIG

MapakdTtw TrapaTiBevral ol BuyaTpikég eTaipeieg TG Tpdamedag Tnv 31 Aekepfpiou 2010:

NooooT6
Ovoua eTaipsiag Znugiwan guupETOXN
Be-Business Exchanges A.E. Aiktiwv ETaipikwv ZuvaAiaywy 98,01
Best Direct A.E. 100,00
Aiag A.E.E.X. a 26,08
EFG Eurobank Ergasias Xpnuatodotikég MioBwaeig A.E. B 100,00
EFG Eurolife A.E.I"A. 100,00
EFG Eurolife AE.AZ. 100,00
EFG AogaAioTikég YTnpeaieg A.E. Meoiteiag AopaAioewy 100,00
Eurobank EFG Asset Management A.E.N.E.Y. 100,00
Eurobank EFG Business Services A.E. 100,00
Eurobank EFG Cards - Mpoidvra KatavaAwTikig MioTng kai Zuvagei 100,00
YTmnpeoieg A.E.
Eurobank EFG Equities A.E.M.E.Y. % 100,00
Eurobank EFG Factors A.E.IN.E.A. 100,00
Eurobank EFG Fin and Rent Avwvupn Eutropikry ETaipeia B 100,00
EpTropiag kai Evoikiaong AuTtokiviTwy, ZKa@wv kai E§otrhiopou
Eurobank EFG YTnpeoieg Alaxeipiong Amraitioewv A.E. 100,00
Eurobank EFG A.E.AAK. 100,00
Eurobank EFG YTnpeoieg Akivitwy A.E. 100,00
Eurobank Properties A.E. EmrevdUoewv og AkivnTn Meplouaia S, 55,92
Global Alaxeipion KepaAaiwv A.E.M.E.Y. 99,50
Open 24 A.E Mapoxng Ymnpeoiwv Alagripiong, MEpKeTIvyK, 100,00
Mpowbnong MwAnoewv, ACPANOTIKWY ZupBoUAwy
Taupog Mpoétutn AvamTuén A.E. € 55,92
Eurobank EFG Bulgaria A.D. 99,99
Bulgarian Retail Services A.D. 100,00
EFG Auto Leasing E.0.0.D. 100,00
EFG Leasing E.A.D. 100,00
EFG Property Services Sofia A.D. 80,00
EFG Securities Bulgaria E.A.D. oT 100,00
IMO Property Investments Sofia E.A.D. 4 100,00
2ehida 35
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2010 2009
€ &Kar. € eKkar.
4.663 3.859
3.518 -
1.918 2.898
(670) (1.988)
109 (4)
74 7
122 (99)
31 (10)
9.765 4.663
2010 2009
€ &Kar. € eKkar.
2.051 1.924
- 96
2.051 2.020
520 688
858 917
1.378 1.605
3.429 3.625
3.333 3.577
96 48
3.429 3.625
2010 2009
€ £Kar. € exar.
3.625 3.052
102 -
163 991
(513) (423)
1 19
15 10
36 (24)
3.429 3.625
Xwpa
£YKATAOTAONG Touéag 5pacTnEISTNTAG
EAGda HAeKTPOVIKO EPTTOPIO PECW SIAdIKTUOU
EAAGOa Aidpopeg utnpeaieg
EAGda ETaipeia emevdUoewv xaptopuhakiou (Closed-end fund)
EAAGOa XpnuaTtodoTikéG HIoBWOEIg
EAGda ACQaNIOTIKEG UTTNPETIES
EAAGOa AT@aNIOTIKEG UTTNPETIEG
EAGda Meoiteia aopaAioewv
EAAGOa Ymnpeoieg dlaxeipiong Teplouaiog
EAMGda Mapoxr utrpeoIwy pIoBodoaiag Kal CUPBOUAEUTIKWV
UTINPECILIV
EAMGda Alayeipion TOTWTIKWY KAPTWV
EAGda XpnUaTioTnpIakéG Kal CUUBOUAEUTIKEG UTTNPETTEG
EAAGOa MpakTOpEia ETTIXEIPNUATIKWY OTTAITATEWY
EAGda MioBwaon Kai EVOIKIiaon HETAPOPIKWY PECWY
EAGda YTnpeoieg dlaxeipIong aTmaITAoEWY
EAAGOa Aaxeipion apoiBaiwyv kepaAaiwv
EAGda MEOITIKEG UTTNPEDIEG AKIVATWY
EAAGOa EmrevOuTIKEG UTTNPETIEG aKivnTNG TTEPIOUTIag
EAGda Z0pBouAoI ETTEVOUTEWY
EAAGOa Aidpopeg utnpeaieg
EANGBa Etevdloeig akiviTwy
BouAyapia Tpameda
BouAyapia Alaxeipion MOTWTIKWY KAPTWV
BouAyapia MioBwaon Kai EVOIKIiaon HETAPOPIKWY PECWY
BouAyapia XpnuaTtodoTikéG HIoBWOaEIg
BouAyapia MEOITIKEG UTTNPETIEG OKIVATWY
BouAyapia XpnuaTioTNPIOKES Kal ETTEVOUTIKEG UTTNPETIEG
BouAyapia ETrevOuTIKEG UTTNPETIEG OKIVNTNG TTEPIOUTIOg
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& roban £

22,

TuppeToXEG O€ BUYATPIKEG ETTIXEIPAOEIG (CUVEXEID)

Ovoua eTaipeiag Znugiwon

EFG Hellas (Cayman Islands) Ltd

EFG Hellas Il (Cayman Islands) Ltd

Berberis Investments Limited

EFG Hellas Funding Limited

Eurobank EFG Cyprus Ltd

CEH Balkan Holdings Ltd

EFG New Europe Funding Il Ltd n
Eurocredit Retail Services Ltd

NEU Property Holdings Ltd

Eurobank EFG Private Bank Luxembourg S.A.

Eurobank EFG Fund Management Company
(Luxembourg) S.A.

Eurobank EFG Holding (Luxembourg) S.A.

EFG New Europe Funding B.V.

EFG New Europe Funding Il B.V.

EFG New Europe Holding B.V.

EFG Leasing Poland Sp.z.0.0

EFG Poldystrybucja Sp.z.0.0

EFG Property Services Polska Sp.z.0.0

Bancpost S.A. [¢]
EFG Eurobank Finance S.A.

EFG Eurobank Securities S.A.

EFG Leasing IFN S.A.

EFG Eurobank Property Services S.A.

EFG IT Shared Services S.A.

EFG Retail Services IFN S.A.

Eliade Tower S.A.

IMO Property Investments Bucuresti S.A. 1
IMO-II Property Investments S.A. a
Retail Development S.A.

S.C. EFG Eurolife Asigurari de Viata S.A.

S.C. EFG Eurolife Asigurari Generale S.A.

Seferco Development S.A.

Eurobank EFG A.D. Beograd

EFG Asset Fin d.o.o. Beograd

EFG Business Services d.o.0. Beograd

EFG Leasing A.D. Beograd

EFG Property Services d.o.o. Beograd

IMO Property Investments A.D. Beograd

Reco Real Property A.D.

Eurobank Tekfen A.S.

EFG Finansal Kiralama A.S.

EFG Istanbul Holding A.S.

EFG Istanbul Menkul Degerler A.S.

Public J.S.C. Universal Bank

EFG Property Services Ukraine LLC

Eurobank EFG Ukraine Distribution LLC

Anaptyxi 2006-1 Plc

Anaptyxi APC Ltd

Anaptyxi Holdings Ltd"

Anaptyxi Options Ltd""

Anaptyxi SME | Holdings Ltd‘"

Anaptyxi SME | Plc

Anaptyxi SME 11 2009-1 Plc

Anaptyxi SME |l APC Limited

Anaptyxi SME Il Holdings Ltd‘"

Andromeda Leasing | Holdings Ltd™

Andromeda Leasing | Plc

Daneion 2007-1 Plc
Daneion APC Ltd
Daneion Holdings Ltd
EFG Hellas Plc

Karta 2005-1 Plc
Karta APC Ltd

Karta Holdings Ltd‘"
Karta LNI 1 Ltd

Karta Options Ltd‘"
Saturn Finance Plc
Saturn Holdings Ltd®
Themeleion Il Mortgage Finance Plc
Themeleion Il Holdings Ltd"
Themeleion Il Mortgage Finance Plc
Themeleion IV Holdings Ltd"
Themeleion IV Mortgage Finance Plc
Themeleion Mortgage Finance Plc
Themeleion V Holdings Ltd"
Themeleion V Mortgage Finance Plc
Themeleion VI Holdings Ltd"
Themeleion VI Mortgage Finance Plc

1)

™ Sev evoroiouvrar Abyw pn onuavrikétnTag
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MocooTd
£TOXN

100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00

100,00
100,00
100,00
100,00
100,00
100,00
100,00
99,02
100,00
100,00
100,00
80,00
100,00
100,00
55,92
100,00
99,89
55,92
100,00
100,00
55,92
99,98
100,00
100,00
99,99
80,00
100,00
55,92
99,24
99,23
100,00
99,24
99,96
100,00
100,00

Xwpa
£yKATdOTAONG
Nnoia Cayman
Nnoid Cayman
Nnoia Channel
Nnoia Channel

Kutrpog
Kutrpog
Kutrpog
Kutrpog
Kutrpog
Nougeppoupyo
NougepBoupyo

NougepBoupyo
OMAavdia
OMavdia
OMAavdia
MoAwvia
MoAwvia
MoAwvia
Poupavia
Poupavia
Poupavia
Poupavia
Poupavia
Poupavia
Poupavia
Poupavia
Poupavia
Poupavia
Poupavia
Poupavia
Poupavia
Poupavia

Zeppia
ZepBia
Zeppia
ZepBia
Zeppia
ZepBia
Zeppia
Toupkia
Toupkia
Toupkia
Toupkia
Oukpavia
Oukpavia
Oukpavia
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio
Hvwpévo Baaikeio

Toutag 5paoTNEISTNTOG

Etaipeia €181KoU gKOTTOU YO TN CUYKEVTPWON KEQOAQiWY
Etaipeia €181koU oKOTTOU yia T GUYKEVTPWOT KEQAAQiwV
Etaipeia xapTopuAakiou

Etaipeia €181koU oKOTTOU yia TN CUYKEVTPWOT KEQAAQiwV
Tpdmeda

Etaipeia xaptopuAakiou

Mapoxr ToTWoEwv

Alaxeipion TOTWTIKWY KAPTWV

Etaipeia xapTopuAakiou

Tpameda

Alayeipion ke@aAaiwv

Etaipeia xapTopuAakiou

Mapoxr| mMoTWoewv

Mapoxr ToTWoEwv

Etaipeia xapTtopuAakiou

XpnUaTodoTIKEG HIoBWOEIG

A1Gpopeg uTTNPETieg

MeoITIKEG UTTNPEDTEG OKIVATWY

Tpameda

EmrevOuTikég uTINPETieg

XpnUaTioTNPIaKEG UTTNPETIES

XpnUaTodoTIKEG HIoBWOEIG

MeQITIKEG UTTNPETIEG OKIVATWV

Emegepyaoia oToixeiwv TTANPopopIkig

Alaxeipion TMOTWTIKWY KAPTWV

EmevdUoeig akiviTwy

EmevOuTIKEG UTTNPETIEG aKivnTNG TTEPIOUTIOg

ETmrevOuTIKEG UTTNPETIEG aKIVNTNG TTEPIOUTIag

EmevdUoeIg akivATwY

ACQaANOTIKEG UTTNPEDIES

ACQANIOTIKEG UTTNPETIEG

EmrevdUoeig akiviTwy

Tpameda

YTrnpeoieg dlaxeipiong Treplouciag

Mapoxr uTTNPECIWY PIcB0d0aiag Kal CUUBOUAEUTIKWY UTINPECILV
XpnUaTodoTIKEG HIoBWOEIG

MeQOITIKEG UTTNPETIEG OKIVATWV

ETmrevOuTIKEG UTTNPETIEG aKiVNTNG TTEPIOUTIag

Emevdioeig akivATwY

Tpdmeda

XpnuaTodoTikéG HITBWaEIg

Etaipeia xapTopuAakiou

XpnNUaToTNPIaKEG UTTNPETIEG

Tpdmeda

MeoITIKEG UTTNPEDIEG AKIVATWY

Ai6popeg uTTNpeTieg

Etaipeia €181KoU okoTroU yia Tn ouykévipwaon kKepaiaiwy (SIC 12)
Etaipeia €181koU okoTroU yia Tn ouykévipwon ke@aAaiwv (SIC 12)
Etaipeia €181koU okoTroU yia Tn cuykévipwon kepaaiwv (SIC 12)
Etaipeia €181koU okoTroU yia Tn cuykévipwon kepaaiwv (SIC 12)
Etaipeia €181koU okoTroU yia Tn cuykévipwon kepaaiwv (SIC 12)
Etaipeia €181KoU okoTroU yia Tn ouykévipwan kKepaiaiwy (SIC 12)
Etaipeia €181koU okoTroU yia Tn cuykévipwon kepaaiwv (SIC 12)
Etaipeia €181koU okoTroU yia Tn ouykévipwan kepaAaiwy (SIC 12)
Etaipeia €181KoU okoTroU yia Tn ouykévipwan kepaiaiwy (SIC 12)
Etaipeia €181KoU okoTroU yia Tn ouykévipwan kepaiaiwy (SIC 12)
Etaipeia €181koU okoTroU yia Tn cuykévipwon kepaAaiwv (SIC 12)
Etaipeia €181KoU okoTroU yia Tn ouykévipwan Kepaiaiwy (SIC 12)
Etaipeia €181koU okoTroU yia Tn cuykévipwon ke@aaiwv (SIC 12)
Etaipeia €181koU okoTroU yia Tn cuykévipwon kepaaiwv (SIC 12)
Etaipeia €181KoU gKoTTOU YIa TN CUYKEVTPWAON KEQOAQiwY

Etaipeia €£181koU okoTroU yia Tn cuykévipwon ke@aAaiwv (SIC 12)
Etaipeia €181koU okoTroU yia Tn ouykévipwan kKepahaiwy (SIC 12)
Etaipeia €181KoU okoTroU yia Tn ouykévipwan kepahaiwy (SIC 12)
Etaipeia €181koU okoTroU yia Tn cuykévipwon kepaaiwv (SIC 12)
Etaipeia €181koU okoTroU yia Tn cuykévipwon kepaaiwv (SIC 12)
Etaipeia €181KoU okoTroU yia Tn ouykévipwan kKepaiaiwy (SIC 12)
Etaipeia €181KoU okoTroU yia Tn ouykévipwan Kepahaiwy (SIC 12)
Etaipeia €181koU okoTroU yia Tn cuykévipwon kepaaiwv (SIC 12)
Etaipeia €181koU okoTroU yia Tn cuykévipwon kepaaiwv (SIC 12)
Etaipeia €181KoU okoTroU yia Tn ouykévipwan kKepaiaiwy (SIC 12)
Etaipeia €181KoU okoTroU yia Tn ouykévipwan Kepaiaiwy (SIC 12)
Etaipeia €181koU okoTroU yia Tn cuykévipwon kepaaiwv (SIC 12)
Etaipeia €181KoU okoTToU yia Tn ouykévipwan kKepaiaiwy (SIC 12)
Etaipeia €181KoU okoTroU yia Tn ouykévipwan Kepahaiwy (SIC 12)
Etaipeia €181koU okoTroU yia Tn cuykévipwon kepaaiwv (SIC 12)
Etaipeia €181koU okoTroU yia Tn cuykévipwon kepaaiwv (SIC 12)
Etaipeia €181KoU okoTroU yia Tn ouykévipwan kKepahaiwy (SIC 12)
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22.

23.

TuppeToxEg O€ BUYATPIKEG ETIXEIPAOEIG (CUVEXEID)

(@)  Aiag A.E.E.X., EN\GBa

Qg ouvémela NG €ykpion TnNG ouyxwveuong Tng Aiag A.E.E.X. kai Tng Tpdredag amd ta AloiknTikd ZupBouAia Twv duo etaipeiyv 10 NoéuBpio Tou 2010, o Opihog
atméktnoe Tov éAeyxo Tng Aiag A.E.E.X. pe To Adn umdpyov moooaTo 26,08%. H Aiag A.E.E.X. gival eionyuévn o1o Xpnuatiaotipio AgIv ABnNVwY Kal TTApEXEl UTTNPETIES

eTTevOUoEWY XapToQuAakiou. To xapToQUAGKIO TNG TrEPIAAUBAVEI KUPIWG EIONYUEVEG HETOXEG ME ONUAVTIKA YEWYPAPIKA SIOOTTOPG.

(B) EFG Eurobank Ergasias Xpnparodortikég Mio8wozeig A.E. kai Eurobank EFG Fin and Rent Avwvupn Epmropiki Etaipgia Eptropiag kai Evoikiaong AutokiviTwy,

Zkapwv kal E§orAiopou, EAAGSa

To NoépBpio Tou 2010, o Opihog ammopdoioe Tn cuyxwveuan TG EFG Eurobank Ergasias XpnuatodoTikég MioBwaoeig A.E. pe Tnv Eurobank EFG Fin and Rent Avwvuun

Eptropiki ETaipgia Eptropiag kai Evoikiaong AuToKIVATWY, ZKa@gwyv Kal EotrAiouou.

(y) Eurobank EFG Equities A.E.IM.E.Y., EAAGSa

To Mdio Tou 2010, n Eurobank EFG Xpnuatiotnpiaki A.E.M.E.Y. ouyxwveubnke pe Tnv Eurobank EFG Telesis Finance A.E.M.E.Y, BuyaTpikr Tou Opilou pe 100001

100%. Metd Tn ouyxwveuaon, n Eurobank EFG Xpnuatiotnpiakr A.E.M.E.Y. petovoudoTnke o Eurobank EFG Equities A.E.MN.E.Y.

(d) Eurobank Properties A.E. ETrevdUoswv o€ AkivnTtn Mepilouaia, EAAGSa
Tov louAio Tou 2010, n Eurobank Properties A.E. ETrevduoewv og Akivntn Meplouaia ouyxwvelBnke pe Tnv Kahapmokng Toupg & Kapyko A.E.

(€) Eurobank Properties A.E. ETrevdUoswv o€ AkivnTtn Meplouaia kai Tatpog Mpétutrn Avamrrugn A.E., EAAGSa

To NoépBpio Tou 2010, To AloiknTiké ZupBouAio Tng Eurobank Properties A.E. Emrevdioswv o€ Akivntn lMepiouaia evéKpIve To OXEBIO OUYXWVEUONG Yyia TNV atToppdpnon
NG Taupog MpdTutn AvamTugn A.E. amé Tnv Eurobank Properties A.E. ETrevdUoewv og Akivntn Meplouaia pe nuepopnvia IcoAoyiopol petaoxnuaTiopgol Tnv 31 louAiou

2010. To MdpTtio Tou 2011, N GUYXWVEUDT TWV AVWTEPW ETAIPEILY OAOKANPWONKE.

(o1) EFG Securities Bulgaria E.A.D., BouAyapia
To ZemréuBpio Tou 2010, o Opihog atropdaioe T peuoTotroinon Tng EFG Securities Bulgaria E.A.D.

[t4] IMO Property Investments Sofia E.A.D., BouAyapia

Tov Atrpihio Tou 2010, n Business Services Bulgaria E.A.D. petovopdotnke og IMO Property Investments Sofia E.A.D., kai §ekivnoe Tn dpacTtnpidTnTd TNG WG ETAIPEI

TTAPOXNG ETTEVOUTIKWV UTTNPECIWV aKivnTnG TTEPIOUTIAG.

(n) EFG New Europe Funding lll Ltd, KOtrpog

To Aekéuppio Tou 2010, o Opidog idpuoe wg 100% Buyatpikr) Tou, TNV EFG New Europe Funding Il Ltd, pia eTaipeia TTapoxng MOTWOEWY N OTroid ouoTABnKe oTnv

KuoTtpo.

9) Bancpost S.A., Poupavia
Kara tn Sidpkela Tou étoug, o OpIAog augnae To TTooooTd CUMMETOXNG Tou oTnv Bancpost S.A. até 98,98% o€ 99,02%.

(0] IMO Property Investments Bucuresti S.A., Poupavia
Kard tn Sidpkeia TG xpriong, o OpiAog augnaoe 1o TooooTé cuppeToxig Tou atnv IMO Property Investments Bucuresti S.A. a6 99,99% oe 100%.

(1)  IMO-II Property Investments S.A. (mpwnv EFG Eurobank Mutual Funds Management Romania S.A.l. S.A.), Poupavia

To AeképBpio Tou 2010, n emwvupia kai n dpacTtnpidtnta NG EFG Eurobank Mutual Funds Management Romania S.A.l. S.A. dMagav. H véa emmwvupia Tng eTaipeiog
eival IMO-II Property Investments S.A. kal TTOpéxel TTEVOUTIKEG UTTNPETIEG aKivnTNG TTEpIoudiag. Q¢ GUVETTEIQ TNG augnaong ocuppeToxrg otnv Bancpost S.A., o Opihog

augnoe 1o TToooaT6 CUPPETOXNG Tou aTnv IMO-II Property Investments S.A. a6 99,88% o€ 99,89%.

(1B)  Aristolux Investment Fund Management Company S.A., Aousufoupyo

Kara n didpkeia Tou £Toug, 0 OpIAog augnoe To TTOo0CTO CUPPETOXNG Tou aTnV Aristolux Investment Fund Management Company S.A. amd 98,40% o€ 100%. To MdpTtio

Tou 2010, oAokANPWONKE N EKKABAPION TNG ETAIPEING.
(y) BDD EFG Securities a.d. Beograd, Zepia

Kara 1n didpkeia Tou €toug, 0 OpIAog augnoe 1o TTOoOOTO CUMMPETOXNG Tou otnv BDD EFG Securities a.d. Beograd amo 88,32% o€ 100%. To AekéuBpio Tou 2010,

OAOKANPWONKE N EKKABAPION TNG ETAIPEING.

[eyovoc¢ perd v nuepounvia iIcoAoyiouou

Tnv 8 ®ePpouapiou 2011 o1 ‘ExtakTteg lMevikég Zuveheuoeig TG Tpdmedag kai Tng Aiag A.E.E.X. evékpivav Tn ouyxwveuon Twv dU0 ETAIPEIWV HE QTTOPPOPNON TNG
SeuTeEPNG OTTO TNV TTPWTN. H oUyXWVEUoN avapéveTal va OAOKANPWOE EVTOG TWV TIPOTEXWY ERDONAdWY PE TNV Kataxwpenon ato Mntpwo Avwviuwy ETaipeidv atod To

Ymoupyeio Mepipepeiakig AvamTugng kai AvraywvioTikdtnTag. H oxéon avraAiayng kabopiotnke o€ 5,3 petoxég Tng Aiag A.E.E.X. yia k&Be pia petoxn Tng Tpdmedag.

Evowpara dyia oToixeia

OikoTeda,
KTipla Kail ‘EmimrAa, HAexTpovikoi
BeATiwoeig Aoirég  uTTOAOYIOTEG KOl
o€ aKivnTa £§0TAIOHAG, Aoyiopikd Emevdiosig
TRITWV oxnuara TTPOYpPAHATO o€ akivnTa ZuvoAo
€ ekar. € Kar. € ekar. € ekar. € Kar.

ASia KTHOEWG:
YmoéAoitro tn 1 lavouapiou 2010 833 300 476 398 2.007
Mpoobrikeg atd e§ayopd BUYATPIKWY ETAIPEIWV 0 0 0 - 0
Metagopég 3) 0 (0) 1 (2)
Ayopég 29 14 21 39 103
MwAnRoeIg kal Siaypagég (31) (17) (12) 1) (61)
ATropeiwon (0) (0) (0) (1) (1)
ZuvoAaypaTikég dlapopEg (0) 0 0 (2) (2)
YmoAortro Tnv 31 Aekepppiou 2010 828 297 485 434 2.044
ZUOOCWPEUPEVESG ATTOORECEIG:
YmoéAoitro tn 1 lavouapiou 2010 (178) (180) (376) (21) (755)
MpooBrkeg atd egayopd BUYOTPIKWVY ETAIPEIDV (0) (0) (0) - (0)
Metagopég (0) (0) 1 0 1
MwARoeig kai dlaypagég 19 12 11 0 42
AtmooBéoeig xprioewg (35) (26) (29) (5) (95)
TuvaAAayuaTikég Slapopég 0 (0) (0) (0) (0)
YmoAoitro Tnv 31 AekepfBpiou 2010 (194) (194) (393) (26) (807)
AvamréoBeoTtn agia Tnv 31 Aekepppiov 2010 634 103 92 408 1.237
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Evowpara mwdyia oToixeia (Cuvéxeia)

Agia kThoEWG:

YmréAoimmo Tn 1 lavouapiou 2009

Mpoobrikeg atd e§ayopd BuyaTPIKWY ETAIPEIWV
MeTagopég

Ayopég

MwARoeig kai dlaypagég

Atopgiwon

ZuvaAAaypaTIKEG BIaPOoPEG

Ymohortro Tnv 31 AekepBpiou 2009

ZUOOWPEUPEVEG ATTOOBEDEIG:

YmréAoimro Tn 1 lavouapiou 2009

Mpoobrikeg atd e§ayopd BuyaTPIKWY ETAIPEIWV
MeTagopég

MwAARoeIg Kal dlaypapég

ATTooBETEIG XPOEWS

ZuvoAaypaTikég dlapopig

YméAoimmo tnv 31 Aekepfpiou 2009
AvatréofeoTn agia Tnv 31 AekepBpiou 2009

OikoTTEdQ,
KTipla Kai ‘EmimAQ, HAekTpovikoi
BeATiwoelg Aorrég UTTOAOYIOTEG Kall
o akivnTa £COTTAIOUOG, AoyIoHIKG Emevdloeig
TpITWV oxnuaTta TTPOYPAUHaTA o€ akivnTa 20voAo
€ exar. € exart. € exar. € exar. € eKkar.
758 315 470 382 1.925
39 0) 1) - 38
33 (5) 6 (34) -
42 14 21 56 133
(29) (19) a7 3) (68)
0) - - - )
(10) ®) (3) (3) (21)
833 300 476 398 2.007
(158) (166) (352) (18) (694)
© ©) (M - ™
0 0 1 (1) -
20 12 13 1 46
(42) (28) (38) 3) (111)
2 2 1 0 5
(178) (180) (376) (21) (755)
655 120 100 377 1.252

O1 BeATIWOEIG OE aKivnTa TPITWY APOPOUV KTipI TTOU XpnalpoTrolouvTal amd Tov Opiho.

210 avwTépw oToIxEia TrepIAapBavovTal TTdyia uTTd Kataokeur Uywoug € 9 ekar. (2009: € 11 ekar.).
10 evowyaTa Tayla oToixeia mepIAapBaveTal n avatréoBeoTn agia Twv XpnUaToSoTIKWY HIoBWwoewy Uyoug € 18 ekar. (2009: € 23 exar.).

EtrevdUoeig o€ akivnTa

Ol emevdUoEIG 0 akivnTa TTAPOUTIAdovTal OTO KOOTOG KTAOEWG HETA TNV AQAIPECN TWV CUCOWPEUPEVWY OTTOORECEWY KOl TwV CUCOWPEUPEVWY {NUILV atropgiwong. O
ammooBéoelg utrohoyidovTal pe Baon Tn péBodo Tng oTaBeprig amdaBeong yia Tepiodo 40-50 eTwv. H glAoyn agia Twv emevduoewy og akivnta Tnv 31 Aekepfpiou 2010 Atav €
484 exar. (2009: € 465 ekar.). O1 eUAOYEG a&ieg TWV OKIVATWY QVTITTIPOCWTTEUOUV TNV TIMA ayopds OTTwWG TTPoadIopioTNKE aTTd ETTAYYEAUATIEG EKTIUNTEG AKIVATWY.

Karda tn didpkeia Tng xpriong mou éAnge tnv 31 AekeppBpiou 2010 avayvwpioTnke oTo Aoyapiaopd 068wV atrd un TPATTE(IKEG EPYATIEG TNG KATAOTAGNG ATTOTEAEOUATWY, TTOOO €
28 eKkaT., To OTToi0 aPopd evoikia atéd emevdUoelg o€ akivnta (2009: € 28 ekat.). Tnv 31 AekepBpiou 2010 kai 2009 dev UTTHPXAV KEQAAIOUXIKEG DATTAVEG Yo €TTEVOUOEIS O€

akivnra.

AuAa Trayia oToixeia

ASia KTHOEWG:

YmoéAoitro Tn 1 lavouapiou

Mpoobrikeg atd e§ayopd BUYATPIKWY ETAIPEIWV
Metagopég

Ayopég

MwAARoeIg Kai dlaypapég

ZuvaAAaypaTIKEG BIaPOoPEG

Mpooappoyr) oTnv utrepagia (BA. TTapakdaTw)
YmoAoitro Tnv 31 Aekepppiou

Tuoowpeupéveg InUIEG aTTopEiwong/atrooBéoeig:

YmoéAoitro Tn 1 lavouapiou

Mpoobrkeg atd egayopd BUYATPIKWY ETAIPEIWV
Metagopég

ATTooBéTEIg XPrioEWS

MwAARoeIg Kai dlaypapég

ZuvaAAaypaTIKEG BIaPOopPEG

YmroAoiro Tnv 31 AekepBpiou

AvamréoBeoTtn agia Tnv 31 Aekepppiou

2ehida 38

31 Aekepfpiou 2010

31 AekepBpiou 2009

Aoird GuAa  ZOvoAo GuAwv Noird duAa 20voAo QuAwv
mayia TAYIWV ayia TAaYIWV
Ymepagia oToIXEia OTOIXEIWV Ymepagia aToIxeia oToIXElWV
€ eKkar. € &Kar. € eKkar. € exar. € eKar. € exar.
534 269 803 574 221 795
- 0 0 - 0 0
- (0) (0) - 1 1
- 56 56 - 51 51
- (0) (0) - (1 Q)
- (1) (1) - 3) @)
0 - 0 (40) - (40)
534 324 858 534 269 803
(1) (92) (93) M (63) (64)
- (0) (0) - (0) )
- 0 0 - (1) (1)
- (31) (31) - (29) (29)
- 0 0 - 0 0
- (0) (0) - 1 1
(1) (123) (124) ) (92) (93)
533 201 734 533 177 710
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AuAa Trayia oTolxeia (ouvéxela)

210 avwTépw oToIXEIa TrEpIAapBAvovTal TTdyia UTTé KaTaokeur Uyoug € 2 ekar. (2009: € 1 ekar.).

H utrepagia yia 1o 2009 avatrpooapuéoTNKE PE TO EVOEXOUEVO KOOTOG £€AYOPAG KAl TIG AVOTTIPOTAPHOYEG OTNV €UAoyn agia Twv TTEPIOUCIOKWY OTOIXEIWV BAEOEI TWV OPWV TWV
guPeWVIWV eEayopdg Tng Eurobank Tekfen A.S. (€ 41 ekar. peiwon) kai Tng Activa Insurance, n otroia ammoppo@rOnke atoé Tnv EFG Eurolife A.E.I'.A. (€ 1 ekaTt. atgnon).

H utrepagia yia 1o 2010 avatTpooapuoéoTNKE YE TO EVOEXOMEVO KOOTOG €EAYOPAG KAl TIG AVOTIPOTAPHOYEG OTNV €UAOYN a&ia TWV TTEPIOUCIOKWY OTOIXEIWY BAOEI TWV OPWV TWV
gupewviwy e§ayopdg Tng Accentis A.E., n omoia ammoppo@rbnke amd tnv Eurobank EFG Telesis Finance A.E.M.E.Y TTou ouyxwvelBnke otn ouvéxela pe Tnv Eurobank EFG
Equities A.E.N.E.Y. (€ 1,5 ekar. peiwon) kai Tng Eurobank EFG A.D. Beograd (€ 1,8 ekaT. augnon).

"EAeyxog amropeiwong umrepasiog

H utrepagia TTou TTPOKUTITEl OTTO €EAYOPEG ETTIXEIPAOEWY KATAVEUETAI, KATA TNV NUEPOMNVia €€ayopdg, OTIG HOVAdEG dnuioupyiag Tapelakwy powv (CGUs), ol oTroieg avauéveTal
va €Xouv 0@EAN aTTéd TNV £€ayopd Kal ol 0TToiEG aTTOTEAOUV PEPOG TWV BACIKWY ETTIXEIPNHATIKWY Topéwv Tou Opidou. H AoyioTikA agia TG utrepagiag katavéueTal wg e§AG:

2010 2009

€ exar. € eKar.

EmevouTikr) TpamedikA kai Mpoidvia Kepalaiayopdg 2 3
Alaxeipion Emevduoswy (Wealth Management) 65 65
Néa Eupwrn (NE) 466 465
Zuvolo utrepagiag 533 533

Kara tn didpkeia NG xpriong mou éAnge tTnv 31 AekepPpiou 2010, dev TTpoékuye amopeiwon TnG utrepatiog TTou €xel KATaveUnBei OTIG HOVADEG dNUIOUPYIaG TAPEIOKWY POWV
(CGUs).

Ta avaKTACINA TTOOE TWV POVASWY dNUIOUPYIaG TAUEIOKWY powv TrpoodiopifovTal pe Baon Tov utroAoyioud Tng agiag Adyw xpriong (value-in-use). O1 kUpIeg TTaPAdOXEG TTOU
XPNOIYOTIOIoUVTAl yIa TOV UTTOAOYIONS TNG agiag auThg €ival ol CUVTEAEDTEG TIPOEEOPANCNG, Ol CUVTEAEDTEG AVATITUENG Kal Ol TTPORAEWEIS TwV TAMEIOKWY powv. O1 TTapadoxég
autég PBaoifovtal oe 5eTeig TPOUTTOAOYIOHOUG gyKeKpIMEvoug amd Tn Aloiknon. Mo Tov TTPOUTTOAOYIGNG TwV TOMEIOKWY POWV aTd TO €KTO £wg Kal To J¢KaATo £T0G,
XPNOILOTIOIOUVTAI GUYKEKPIUEVES TTAPASOXEG AVAPOPIKA WE TN AEITOUPYIKR dpaoTneIdTNTA Kal TIG oUVORKeg ayopds. O TapEIakéG poég TTépav TNG TTPWTNG 10€Tiag (oTo diNveKEg)
€XOuV eKTIUNOEI pe BAON TOUG OUVTEAEGTEG AVATITUENG TTOU avagépovTtal TTapakdTw. H Aloiknon TTpoXwpEi O€ EKTIUNGN TWV CUVTEAEGTWV TTPOEEOPANCNG XPNOIKOTTOIWVTAG TIPO
@OPWV OUVTEAEOTEG Ol OTTOIOI AVTIKATOTITPIGOUV TIG TPEXOUOEG EKTIUNACEIG TNG AYOPAS OVAPOPIKA ME TN XPOVIKA agia Tou XPAMATOG Kal TOUug KIVOUVOUG TToU OUVSEOVTal UE TIG
Hovadeg dnpioupyiag TaPEIOKWY powv. O ouvTeAeaTEG avaTTTUENG Bacifovtal og avTioToixeg TTPORBAEWEIG TOU puBuoU avAaTITUENG TNG aYOPES.

(i) Topeic Alaxeipiong Emrevdioewy kai ETrevouTikig Tpamedikng
O1 TTPOBAEWEIG TAPEIOKWY POWV TTPOEEOPANONKAV pE TTPO POPwWV OUVTEAEDTH 15%. MNa TNV EKTIUNON TWV TAUEIAKWY POWV UETA TO TIEPAg TNG TTPWTNG 10€Tiag XpnoiuoTToIRenke
OUVTEAEOTAG avATITUENG 2%, 0 0TT0I0G Sev UTTEPPRAiVEI TO HECO JAKPOXPOVIO GUVTEAEDTH AVATITUENG TWV AYOPWY QUTWV.

(i) Topéag Néag Eupwting

O1 TpoBAEWEIG TAPEIOKWY PowV yia TiIG Buyatpikég Tng N.A. Eupwting Tpoego@Andnkav pe Tpo popwv cuvTteAeoTr] TpoegdpAnong 12% yia Tn BouAyapia, 13% yia T Poupavia,
15% yia Tn ZepPia, 16% yia Tnv Eurobank Tekfen A.S., Toupkia kai 22% yia Tnv EFG Istanbul Menkul Degerler A.S., Toupkia kal 22% yia Tnv Oukpavia. [a Tnv ekTipnon Twv
TOMEIOKWY POWV PETA TO TTEPAG TNG TTPWTNG 10€Tiag xpnoipoTroinenke ouvteAeoTrg avamtuéng 3%, o otroiog dev uTTEPPaiVEl TO UEGO HOKPOXPOVIO GUVTEAECTH aVATITUENG Twv
QAYOPWY QUTWV.

Aortrd oToixeia evepynTikou

2010 2009
€ £Kar. € exar.
MpomAnpwuéva £¢oda kal dedouleupéva £é00da 58 44
AvaBaiiépevn oporoyiki amaitnon (onu. 12) 503 389
Mepiouaiakd aToixeia atmd TAEIGTNPIOOUOUG 272 164
Armaitioeig amé 1o Tapeio Eyyinong Katabéoewv 188 115
ATTITAOEIG aTTO POPO €£1I00DANATOG 96 95
YTroAoiTra o€ dIoKAvoVIoUO HE TTEAATEG 12 42
SUMMETOXEG O€ OUYYEVEIG ETTIXEIPATEIS (BA. TTapaKATW) 14 44
Noritrd oToIxgia evepynTikoU 400 379
1.543 1.272
H Kivnon TwV CUPUETOXWY O€ OUYYEVEIG ETTIXEIPAOEIG AVAAUETAI TTAPAKATW:
2010 2009
€ exar. € eKkar.
YméAoito T 1 lavouapiou 44 36
AYOPEG/(TTWANTEIG) CUYYEVWV ETTIXEIPAOEWV 2 -
METOATPOTIA CUYYEVWV ETTIXEIPAOEWY O€ BUYATPIKEG (30) -
Mepiopara Trou 1I0TTPAaxXONKav/(TTAnpwONKav) 3) 0)
AxkUpwan 1diwv peToxwv/AoIma 1 (1)
Mepidio oTo amoBePaTiké avaTTPOoAPUOYNS TwV SIBECINWY TIPOG TIWANON ETTEVOUTIKWY TITAWY (0) 4
Mepidio oTa atmroteAéopara xpriong (0) 5
14 44

YméAoimo tnv 31 Aekepfpiou
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25.

26.

27.

28.

Aoird oToixgia EvEPYNTIKOU (CUVEXEIQ)

Ta OIKOVOUIKG OTOIXEIO TWV CUYYEVWV ETTIXEIPACEWV KAl KOIVOTTPagIwv Tou Opihou Tnv 31 Aekepppiou 2010 TapaTiBevial TTapakaTw:

Mepidio Képdog/
Xwpa Topéag MNogooT1é Evepyntiko Ymoxpewoeig Kabaprig Oéong (Cnma)
Ovoupa eTaipeiag Znueiwon £yKATAOTOONG  ApaAcTNEIOTNTAS  CUMMETOXNA € £Kar. € eKar. € eKar. € £Kar.
Unitfinance A.E. EAMGSa XpnuaTodoTikn 40,00 39 34 2 )
Mpowbnong TpatedIKwv €TTIXEIPNON
TIPOIOVTWYV Kl UTTNPECIWY
BD Financial Limited BpeTavikég XpnuaTodoTikA 49,90 13 0 6 0
MapBévol NAool €TTIXEIPNON
TE®IN A.E. Eptropiag EAGda Ertaipeia 50,00 7 1 4 0
QUTOKIVATWV Kal XPNHaTodoTNONG
HNxavnudaTwy TIWARCEWY
HETAPOPIKWV HETWV
Sinda Enterprises a Kumpog Etaipeia 48,00 5 0 2 0
Company Limited eTTEVOUOEWV €IBIKOU
oKotroU
KapvtAivk A.E. EN\GSa Alaxeipion 50,00 1 0 0 0
ouoTnudtwyv POS
Aiag A.E.EX. B EAAGDa Ertaipeia
€MEVOUOEWY
XapTopuAakiou - - - - 1
(Closed-end fund)
65 35 14 (0)

Tnv 31 AekepBpiou 2010, OAEG 01 AVWTEPW ETAIPEIEG EIVAI PN EIONYUEVEG.
O etaipeieg TEPIN A.E. EpTropiag auTtoKIVATWY Kol unxavnudtwy, KapvtAivk A.E., Unitfinance A.E. MpowBnong TpaTredikwy TrPoidvTwy Kal uTinpeoiwv Kal Sinda Enterprises
Company Limited ammoteAoUv Tig Kovotrpagieg Tou Opilou.
(a) Sinda Enterprises Company Limited
Kartd 1n didipkeia Tou £Toug, n Tpdmela oe ouvepyacia pe Tov Opiho Aaokapidn atméktnoe, péow Tng Kovotrpagiag "Sinda Enterprises Company Limited”, 1o 40% Tou
METOXIKOU Ke@aAaiou TnG "Meoodyeiog A.E.", n oroia dpaaTnploTroieital 0Toug KAGDOUG TNG dlaxeipiong vepou Kal atTroBARTWY.
(B) Aiog A.E.E.X.

MeTd TNV éykpion Tng ouyxwveuong Tng Aiag A.E.E.X. kal Tng Tpamegag ammd ta AloiknTikd ZupBoUAia Twy dUo eTaipeiwv 1o NoéuBpio Tou 2010, o OpIAog aTréKTnOE TOV
€heyxo Tng Aiag A.E.E.X. pe 10 1dn utrdpxov mocoaTo Tou 26,08% (onu. 22).

YTTOXPEWOEIG TTIPOG XPNHUATOTTIOTWTIKA 1I5pUpATA

2010 2009
€ exar. € eKkar.
TpexoUuevol AoyaplaoHoi TPATTECWV 81 28
KaraBéoeig atméd TpaTredeg 1.055 1.925
YméAoima o€ Slakavovioud He TPATTECES 8 305
1.144 2.258
ZTIG UTTOXPEWOEIG TIPOG XPNHATOTTIOTWTIKG 13pUpaTA TTEPIAAUBAVOVTAIl UTTOXPEWOEIG TTPOG:
- Buyatpikég eTaipeieg Tou Opidou EFG 55 51
ZUPPWVIEG ETTAVAYOPAG XPEOYPUPWYV HE XPNHUATOTTIOTWTIKA 1I5pUpaTA
2010 2009
€ £Kar. € exar.
ZUPPWVIEG ETTAVAYOPAG XPEOYPAPWY UE KEVTPIKEG TPATTECES 21.885 8.199
ZUPQWVIEG ETTAVAYOPAG XPEOYPAPWY PE AOITTEG TPATTECES 3.595 8.989
25.480 17.188
YTTOXPEWOEIG TTPOG TTEAGTEG
2010 2009
€ exar. € eKkar.
KaraBéaoeig Tapieutnpiou kal TpeXoUpEVOl Aoyaplaopoi 13.149 14.935
MpoBeopIakég KATABETEIG KAl TUPQPWVIES ETTAVAYOPAS XPEOYPAPWV 29.787 30.306
Mpoiévta unit-linked 655 730
NoITréd TTpoBeopIaKd TTpoidvTa 844 837
44.435 46.808
ZTIG UTTOXPEWOEIG TTPOG TIEAGTEG TTEPIAapBAavovTal uTTdAoITTa OF:
- UNTPIKN ETQIPEIQ - 0
- Buyatpikég eTaipeieg Tou Opidou EFG kal ouyyeveig eTTIXEIPATEIG 13 43

O1 0UVBETEG KATABETEIG KAl Ol UTTOXPEWOEIG aTTd TTpoidvTa unit-linked, avayvwpidovral otnv eUAoyn agia péow amoTeAeopaTWY Kai N AoyioTiKA Toug agia Tnv 31 AekepfBpiou 2010
avépxetal o€ € 847 ekar. (2009: € 1.088 ekar.). H peTaBoAn Tng elAoyng agiag Toug, Adyw HETABOARG Twv ouvlnkwv ayopdg, Tnv 31 Aekepfpiou 2010 avépxetal oc € 10 ekar.
gnuiég (2009: € 26 ekart. CnUILG).

H petaBoArn otnv glAhoyn adia Twv oUVOETWY KATABECEWY KAl TWV UTTOXPEWOEWVY atré Tpoiévta unit linked, ocupywneidetal oTnV KOTAOTOON OTTOTEAEOUATWY OTIO avTiBETn
JeTABOAR oTnv €UAoyn agia oUVOETWV TTOPAYWYWY XPNHOTOOIKOVOUIKWY MECWY KOl XPNUATOOIKOVOUIKWV OTOIXEIWV €VeEPYNTIKOU OTNV €UAoyn aia PEOWw ATTOTEAEOUATWY,
avTioToIXA.

H diagopd petagl Tng AoyIOTIKAG a&iag Kal TNG CUPBOTIKAG N TTPOEEo@AnuévNG uTToXpéwong, TTANPWTENG OTn ARgN Twv oUVBEeTWY KaTabéoewv eival € 26 ekart. (2009: € 51
€KAT.).
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MoTwTiKoi TiTAOI KOl AOITTéG SAVEIOKEG UTTOXPEWOEIG

2010 2009
€ exar. € eKkar.

Bpaxutrp60eopeg UTTOXPEWOEIG
- AiatrpaypateUoiya agidypaga (ECP) 0 229
- Noitroi BpaxutrpdBeapol TiTAol 0 53
0 282

MaKpOTTPOBECHEG UTTOXPEWTEIG
- MeootrpdBeapol Tithol (EMTN) 3.181 4.367
- Meiwpévng e€aopdliong 495 460
- OpdAoya atéd TITAoTToINGN 1.713 2.558
5.389 7.385
Zuvoho 5.389 7.667

Tnv 31 AekepBpiou 2010, utrdpxel éva pn avayvwpiopévo kéPdog Uyoug € 916 exar. (2009: € 805 ekat.) amd YaKPOTTPOBECUEG UTTOXPEWOEIG Uwoug € 5.071 exkart. (2009: €
7.096 €KaT.) O OTTOIEG OTTOTIMWVTAI OTO AVATIOOREDTO KOOTOG, £V N €UAoyn agia Toug avépyetal oe € 4.155 ekar. (2009: € 6.291 ekart.). O1 UTTOAOITTEG POKPOTIPOBETUEG
uTroxpewaoelg Tooou € 318 exkart. (2009: € 289 ekar.) amoteAoUvtal ammd oUvBeToug TiTAOUG, Ol oTToiol avayvwpiovtal oTnv e0Aoyn agia péow amoteAeopdTwy. H peTaBoAn Tng
eUAoyng agiag Toug TNV 31 AekepBpiou 2010 avépxetal o€ € 247 ekat. képdog (2009: € 213 ekat. kEPSOG). MNa Tov MPoadiopIoPd TNG EUAOYNG agiag Twv CUVOETWY TITAWV
AapBavetal utr' dyiv o TOTWTIKGG Kivduvog Tou Opidou. To oUvoAo Tng atoTiynong Twv oUvBeTwv TiTAwv TNV 31 Aekepppiou 2010 Adyw peTaBOARG TOu TTIOTWTIKOU KIVOUVOU
avépxetal o€ € 244 exat. képdog (2009: € 171 ekaT. KEPDOG), €K TOU OTTOIOU TTOCO € 73 eKAT. £XEI AVAYVWPIOTEI OTO ATTOTEAEOUA TOU XapTopuAakiou cuvaliaywv (2009: € 11
ekar.). H petaBoAry otnv ebhoyn agia Twv olvBeTwy TiITAWV TTou oeileTal O€ KIVOUVOUG ayopds, £§aIpoupévou TOUu TTIOTWTIKOU KIvdUvou Tou Opilou, oupywn@ifetal otnv
KOTAOTAGN ATTOTEAETPATWY ATTO avTIOETEG METABOAEG OTNV €UAOYN aia CUVOETWY TTAPAYWYWY XPNHUATOOIKOVOUIKWV HETWV.

H diagopd petagl tTng AoyioTiKAG aiag Kal TNG CUPPOTIKAG WN TTPoego@Anuévng utroxpéwong TANpwTéag otn AREn Twv olvBeTwy opoAdywv eival € 250 ekar. (2009: € 209
€KAT.).

Tnv 31 AekepPpiou 2010, o1 pegotrpdBeapol TiThol (EMTN) Trou BpiokovTtav oTnv katoxr TreAatwy Tou Opidou avépyovtav ae € 844 ekart. (2009: € 837 ekart.) Kal epgavigovTal
TN Ypapun "YTTOXPEWOEIG TTPOG TTEAATEG".

H xpnuaToddéTtnon tou OpiAou TpoépxeTal atrd TNV TITAOTTOINGN SIa@dpwy KATnyoplwy daveiwv Kal ekdoBEVTwY TITAwY oTa TTAdioIa Tou TTpoypdudaTtog (EMTN):

Xpedypaga a1rod TITAOTTOINCEIG

(a) Xpedypaga atmrod TITAOTToiNoN OTEYAOTIKWV daveiwv (RMBS)

Tov loGvio Tou 2004, o OpiIAog Trpoxwpenoe o€ €kd0an OMOAOYIWY, UE KAAUWN OTEYOOTIKWY daveiwy Kal Héoo KOOToG AvTAnong kepaAaiwy Tpiunviaio Euribor TAéov 19 povadeg
Baong yia TTd xpovia. Tnv 31 AskepBpiou 2010 n uttoxpéwaon avABe oe € 52 ekar. (2009: € 71 ekar.).

Tov lovvio Tou 2005, o OpiAog TTpoxwpenoe oTn deuTepn €KO0OON OPOAOYIWY, HE KAAUWN OTEYaOTIKWY daveiwv Kal péoo K6aTog AvTAnong kepaiaiwv Tpiunviaio Euribor mAéov
17,5 povadeg Baong yia emtda xpovia. Tnv 31 AekepBpiou 2010 n uttoxpéwaon aviABe oe € 105 ekar. (2009: € 127 ekar.).

Tov loUvio Tou 2006, 0 OpIAog TTPOXWPENOE OTNV TPITN €KOOCN OHOAOYIWY, pE KAGAUWN OTEYOOTIKWY Saveiwv Kal péoo K6aTog AvtAnong kepaAaiwv Tpiunviaio Euribor Aéov 16
Hovadeg Baong yia emTd Xpodvia. Tnv 31 AekepfBpiou 2010 n utroxpéwon aviAbe oe € 185 exkart. (2009: € 219 ekar.).

Tov loUvio Tou 2007, 0 OpIAOG TTPOXWPENTE OTNV TETAPTN K300 OJOAOYIWY, JE KAAUWN OTEYAOTIKWY daveiwy Kal Jéoo KOaTog AviAnong kegaAaiwy Tpiunviaio Euribor TAéov 13
Hovadeg Baong yia évTe Xpovia. Katd Tn didpkeia Tou £Toug, 0 OPIAog TTpoXwpenae aTadlakd aTn PEPIKA aTTOTTANPWHI OPOAOYIWY HE KAAUWN OTEYOOTIKWY daveiwv TTooou € 194
ekar. Tnv 31 AekepBpiou 2010 n utroxpéwon aviABe ae € 597 exkar. (2009: € 787 ekar.).

(B) Xpedypaga atrd TITAOTTOINON TMOTWTIKWY KAPTWV

Kard tn didpkeia Tou £Toug, €Angav opdAoya atrd TITAOTToINGN TOTWTIKWY KApTWV Uyoug € 550 exkar., Ta otroia gixav ekd0Bei amd Tnv eTaipeia £181koU okotrou Tou Opilou Karta
2005-1 Plc Tov louAio Tou 2005.

(Y) Xpedypa@a amrd TITAOTroinon SaVEiwv HIKPWV ETTIXEIPAOEWV

Tov OkT1WwRpIo Tou 2006, 0 OUIAOG TTPOXWPNCE OE KDOON OUOAOYILV, PE KAAUWN Baveiwy HIKPWV ETTIXEIPAOEWY Kal HE0O KOOTOG AvTANONG KepaAdiwy Tpiunviaio Euribor Aéov
17 povadeg Baong yia Ta opdAoya Babuidag A (Class A). Tnv 31 AekepBpiou 2010 n uroxpéwon aviABe oe € 774 ekar. (2009: € 804 ekar.).

OpoAoyiaké davelo peiwpévng esaopdaliong (Lower Tier-ll)

To Mdio Tou 2005, o OpiAog €§€dwoe opoloylakd dAvelo pelwpPévng e€ao@daliong aTaBepou etmiTokiou Uywoug ¥ 30 Big (1Ioduvapo pe € 276 ekat.) péow Tng Buyatpikng Tou EFG
Hellas Plc. Ta opdAoya Aflyouv g€ TpIdvta Xpovia pe Sikaiwpa Tpowpng amoTAnpwing HETd atré 10 xpovia. O TéKog TTANPWVETAI ava e¢apnvo Kal uttohoyidetal pe Baon eTAaIo
oT1aBepd eMITOKIO 2,76%. Ta opdhoya amroreAolv opoloylakd ddvelo peiwpévng e§acpdAliong (Lower Tier 1) yia tov Opiho kai gival eionypéva 010 XpnuatoTApPIO Tou
NouepBoupyou. Tov OkTwPRpIo Tou 2005, 0 OpIAog £§£dwae opoAoyiakd Savelo pelwpévng eEaopAAiong aTabepou emiTokiou Uwoug ¥ 4 dig (I0o0dUvapo Pe € 37 €kaT.) HEow TNG
Buyartpikrig Tou EFG Hellas Plc, To otroio avrkel otnv idia a€ipd pe Tnv ékdoon Uyoug € 276 ekat. Tou Mdiou 2005. Tnv 31 Aekepfpiou 2010 n uroxpéwon aviABe o€ € 124 ekar.
(2009: € 83 ekar.).

Tov louvio Tou 2007, 0 Opihog £€€8wae opoAoylakd SAVEIO KUPAIVOUEVOU £TTITOKIOU Uyoug € 750 ekat. péow Tng Buyatpikig Tou EFG Hellas Plc. Ta opdAoya Ajyouv o€ déka £Tn
JE SIKQiwpa TTPOWPENG ATTOTTANPWHAG METG atrd TTEVTE €. O TOKOG TTANPWVETAI avd Tpipnvo Kal uttoAoyiletal pe Bdon 1o Tpiunviaio Euribor Aéov 30 povadwv Bdong yia Ta
TPWTa TEVTE Xpovia. Ta opdAoya atrotedolv opoloyiakd Odvelo peiwpévng e€acpdhiong (Lower Tier 1) yia tov Opido kai givar eionypéva oto XpnuaTioTAPIO Tou
NougepBoupyou. Tnv 31 AekepBpiou 2010 n utroxpéwan avAABe oe € 371 ekat. (2009: € 377 ekar.).

Tnv 31 AekepBpiou 2010 Ta opdAoya TTou Bpiokovtal aTnv Katoxr TeAatwy Tou Opikou avépxovtav o€ € 180 exkart., Tog6 TO OTToi0 TrEPIAABAVETAI GTN YPAUP "YTTOXPEWOEIG
P0G TEAATES" (2009: € 177 eKar.).

Mecompo68eopol TitAol (EMTN)

Kard tn didipkeia Tou €Toug, éAngav TiTAol Oyoug € 743 ekart., ol oTroiol gixav ekdobei ata TAaiola Tou TTpoypdupatog EMTN amé Tig eTaipeieg €181kou okotroU Tou Opikou.

KaAuppéveg opoAoyieg kal opdAoya eyyunong eAAnvikoU dnuociou
Kara 1n didpkeia Tou £€toug, n Tpdamela e§édwoe KaAuppéveg opoAoyieg Uywoug € 3.750 ekar. kal opdAoya Uwoug € 12.050 ekat. oTa TTAdiola Tou SeUTEPOU TTUAWVA TOu
Mpoypaupatog Evioxuang Tng Peuotdtnrag Tng EAANvIkAg Oikovopiag (onp. 43). Tnv 31 AekepPpiou 2010, o1 avwTépw £KOOEIG KATEXOVTAV TTANPWG atrd TNV Tpdreda.

leyovoc¢ uerd tnv nuepounvia iIcoAoyiouod
To Mdprio Tou 2011, n Tpdmeda £§€dwae opdAoya eyyunong EAAnvikoU Anpooiou agiag € 1.550 ekar., Ta otroia diakpatiBnkav TARpwg até Tnv Tpdmeda (ony. 43).

O1 aTaITOUPEVEG YVWOTOTIOINCEIG OXETIKA pE TIG ekd0Beioeg KaAuppéveg opoloyieg, Baoel Tng MN.A.T.E. 2620/28.08.2009, civai diaBéoipeg atnv 1oTooeAida Tng Tpdredag.
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30.

31.

32.

Aoirég uTTOX PEWTEIG

YTTOXPEWOEIG ATTO a0PANITTIKEG OpaACTNPIOTNTEG

YToxpewaeig atd e§ayopég

MpoeioTrpaypéva £é00da Kal £50da dedouAeupéva

MpdBAewn yia atrodnpiwon TTPOCWTTIKOU Adyw £§6d0u atd Tnv uttnpeaia (ony. 31)
YTTOXPEWOTEIG CUVOAAOYWV

AvaBaAAOPEVEG POPOAOYIKEG UTTOXPEWODEIG (ON. 12)

YmréAoira o€ diakavoviopuod pe TTEAATEG

N\OITTEG UTTOXPEWOEIG

Mpo6BAswn arodnpiwong TPoowITikoU Adyw £§680u a1rd TNV UTTNPETia

MetaBoAn oTnv TPoRAeyn yia arodnpiwon TPoowITikoU Adyw £§680u atré Tnv utrnpecia

Ymoxpéwaon tn 1 lavouapiou
Mpoobrikeg atmd egayopég

KéoTog yia Tn xprion (BA. TTapakdTw)
KaraBAnBeioeg Tapoxég
ZuvaAAaypaTIKEG KOl AOITTEG SlapopEg
Ymoxpéwan tTnv 31 Agkeuppiou

AaTtrdveg Tou emifdpuvav Ta amoTeAéopaTa Xpong

Tpéxov kK6aTOG UTTNPETiag

KoaoTog eTmiTokiou

EmmpdobeTa k6GTN

AvoAoyioTikda (kEpDN)/IZNMIES

Z0voAo Trou TrepIAapBAaveTal oTIG apoIBég kal é§0da TTpocwTTikoU (onp. 10)

AvaAoyIoTIKEG TTapadoxEG
O1 KUpIEG aVAAOYIOTIKEG TTAPAOOXES (EKPPATHEVEG OE HETOUG BPOUG)

MpoegoPANTIKO €TTITOKIO
MeAAovTIKEG auEnaEIg HITBWV

MeTOXIKO KEPAAAIO-KOIVEG HETOXEG, SlAPOPA ATTO £€KEOON PHETOXWV UTTEP TO APTIO KOl iBIEG HETOXES

2010 2009
€ £Kar. € exar.
972 749
128 119
119 109
75 83
58 25
16 14
16 30
581 631
1.965 1.760
2010 2009
€ £Kar. € exar.
83 81

0 0

15 13
(23) )
0 (2)

75 83

6 6

4 4

14 4
(9) (1)

15 13
% %

5,4 5,7
3,2 3.1

H ovopaoTikA agia Twv petoxwv g Tpdredag cival € 2,75 avd petoxr. To Koivo PeTOXIKO KepaAalo Tng Tpdmedag eival TTARpwG kaTtaBeBAnuévo. H peTABOAr Tou PETOXIKOU

KEPAAQIOU-KOIVWV PETOXWV, TNG dIAPOPAG OTTd €KOOON METOXWYV UTTEP TO GPTIO KAl TWV IBiWV HETOXWV AVAAUETAI TTAPAKATW:

MeToxIKO Alapopd amd
KEQPAAaio ékdoon
-Koivég 181eg KaBapo HETOXWV 181eg KaBapo
HETOXEG HETOXEG moco uTTép TO GPTIO HETOXEG moco
€ eKar. € £Kar. € eKar. € £Kar. € £Kar. € eKar.
Tn 1 lavouapiou 2009 1.451 (73) 1.378 1.455 (355) 1.100
Alavopr) dwpedv HETOXWV OTO XaUNASOBABHO TTPOCWTTIKG 2 - 2 5 - 5
‘E€oda £€kB00NG TTPOVOUIOUXWY PETOXWV - - - (10) - (10)
AUENoN peToxIkoU Ke@aAaiou Aoyw SIavoung HEPIOUATOG HE
TN HOPPI) BWPEGV PETOXWV 28 - 28 - - -
Ayopdi 15iWV PETOXWV - (1) (1) - (3) (3)
MwAnon 18iwv HETOXWV - 73 73 - 349 349
Tnv 31 AekepBpiou 2009 1.481 1) 1.480 1.450 9) 1.441
Tn 1 lavouapiou 2010 1.481 (1) 1.480 1.450 9) 1.441
Mpoodrikec amo e€ayopéc” - 2 2 - ) )
Ayopd 18iwV PETOXWY - 1) ) - (0) (0)
MwAnon 18iwv HETOXWV - 1 1 - 0 0
Tnv 31 AekeuBpiou 2010 1.481 (3) 1.478 1.450 (10) 1.440
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32.

33.

MEeTOXIKO KEPAAQIO-KOIVEG HETOXEG, BlaPOPA aTTd £€KBOCN HETOXWV UTTEP TO GPTIO KAl iBIEG HETOXES (TUVEXEID)

ZTOV TTAPAKATW TTiVAKA TTAPaTIBETal N avaAucn TNG HETABOANG TOou apIBuoU Twv PETOXWY TNG TpdaTredag:

Ap1Bu6G pETOX WV

Ekdo06¢tioeg Ei5i1k6
KOIVEG oxédio Noitrég idieg

HETOXEG  iBIWV PETOXWV petoxés  KaBapod moood
Tn 1 lavouapiou 2009 527.591.242 (26.011.770) (436.550) 501.142.922
Aiavopr| SwPEAV PHETOXWV OTO XaUNAGBABUO TTPOCWTTIKG 772.330 R R 772.330
AUENnon peToxikoU Ke@aiaiou Aoyw SIavoung HEPIOUATOG HE
™ HOPP SWPEGY HETOX WV 10.231.383 - - 10.231.383
Ayopd 18iwv PETOXWY - (241.719) (325.410) (567.129)
MWAnon 18iwv HETOXWV - 26.253.489 167.537 26.421.026
Tnv 31 AekepBpiou 2009 538.594.955 - (594.423) 538.000.532
Tn 1 lavouapiou 2010 538.594.955 - (594.423) 538.000.532
Mpoo@rkes amd egayopég” - . (490.000) (490.000)
Ayopd 18iwv PETOXWV - - (277.186) (277.186)
MwAnon 18iwv yETOXWV - - 341.040 341.040
Tnv 31 AekepBpiou 2010 538.594.955 - (1.020.569) 537.574.386

Tov lovvio Tou 2009, n TakTikA Fevikr ZuvéAeuon Twv MEeTOXwV EVEKPIVE TNV €KOOOT, EVTOG OPICUEVWY TTAPAUETPWY, O OPOI KAl O XPOVIKOG TTPOODIOPIoPOS TWV OTToIWV Eival
aTtnv kpian Tou AloiknTikoU ZupBouAiou, ogoAdyou Uyoug € 500 ekaT. pe pATPA SIKAIWUATOG TTPOWPNG ATTOTTANPWHAG ATTO TOV €KOOTN KOl ETATPEWIUOU OF KOIVEG METOXES (ONW.
34, Zeipég A kal E). H ékdoan Tou opoAdyou PTTOpEi va yivel €iTe atreuBeiag €iTe o€ TUNUOTIKEG OEIPEG.

[eyovég perd Tnv nuepounvia icoAoyiouod
Metd Tn ouyxwveuon Tng Aiag A.E.E.X. kai Tng Tpdmedag (ony. 22) To peToxIkd KepaAaio TG Tpdmedag Ba avépxetal o€ Tood € 1.554 ekar., diaipoupevo og 552.948.427 koivég
METOXEG ME SIKOIWHO WPOoU, OVOPaOTIKAG agiag € 2,81.

181€g peToxég
a. E181k6 ox£d10 18iwv pETOXWV

H TakTikA Fevikr ZuvéAeuon Twv PETOXwY, Tov ATipiAio Tou 2008, amo@doice Tn BECTTION TTPOYPANMATOS IBiWY PETOXWY, Yia TNV aTTéKTNON €wg 5% Tou £KAOTOTE GUVOAOU TWV
peTOXWV TNG TpdTredag BAoEl TwV OXETIKWVY dlatagewv Tou dpBpou 16 Tou vépou Tepi Avwvipwy Etaipeiwy, yia va BeAtiototronBolv o€ HEOOTTPOBETUN KAl HOKPOTIPOBETUN
Bdon Ta idla kepdAaia Tou Opilou, Ta KEPDN ava PETOXN, TO PEPIOUA avd PETOXNA Kal Ol DEIKTEG KEQPAAQIAKNAG ETTAPKEING, KABWG Kal yIa TN dUVATOTNTA XPNOIPOTIOINCNAG TOUG O€ Jia
evdexouevn eCayopd. Me Bdon 1o Népo 3756/2009, o1 Tpdameleg Tou ouppeTéXxouv oTo lMpdypappa Evioxuong Peuotétntag tng EAAnvikAg Olkovopiag 8ev emTpéTmeTal va
QTTOKTACOUV iSIEG HETOXEG, OUMPWVA HE TO GpBpo 16 Tou vopou Trepi Avwvipwy ETaipeitv. To pdypappa éAnge Tov AtrpiAio Tou 2010.

B. Aoitrég idieg peToxég
210 OUVABN TTACIOIO TWV EPYOTIWV TOUG, Ol BuyaTpikéG eTalpeieg Tou OPIAOU eVOEXETAI VO TTPOYHUOTOTIOINOOUV OYOPEG Kal TIWAACEIG IBiv WETOXWY, N TTAEIOWN®Ia TWV OTToiWV
apopd o€ acPANICTIKN) TOTTOBETNGN.

Moy idleg petoxég Tou TponABav amé Tnv e€ayopd tng Aiag A.E.E.X. Ba akupwBoUv pe TNV oAoKApwaon TNG CUPPwviag cuyxwveuong petagl Tng Tpdmedag kai TnG Aiag
A.E.E.X. (onu. 22).

MeTOXIKO KEPAAQIO-TTPOVOHIOUXEG METOXEG

MEeTOXIKO KEPAAQIO-TTPOVOMIOUXEG METOXEG

Ap1Bu6g 2010 2009

HETOXWV € eKar. € eKaT.

345.500.000 950 950

Tnv 31 AskepBpiou 2010 345.500.000 950 950

2116 12 lavouapiou 2009, n ‘Ektaktn Mevikr ZuvéAeuon Twy PETOXWY evékpive TNV ékdoon 345.500.000 TTPOVOUIOUXWY PETOXWYV XWPIG DIKAIWNA Wrgou, un SiatrpayuaTedoidwy,
un peTaBIBaoiywy, PN owpeuTikAg aTabepng amodoons 10% @opoAoyikd eKTITITOMEVNG, ME OVOMOOTIKN adia € 2,75 ékaoTn, aUhewva pe To Nopo 3723/2008 «Mpdypapua
Evioyuong tng Peuotétnrag Tng EAANVIkAg Oikovopiag», ol otroieg KaAUutTovTal amrd 1o EAANvIké Anpdaoio pe opdAoya iong agiag. H ékdoon avépyetal o€ € 940 ekar., HETG Ao
££00a, kal oAokAnpwenke TNV 21 Maiou 2009. ZUUQWVA PE TO TPEXOV VOUIKO Kal ETTOTITIKO TTAQiCI0, o1 ekd0Beioeg peToxEG TrEpIAapBavovTal yia €TTOTITIKOUG okoTroug oTa Tier |
KePAAaia.

Ol TTPOVOMIOUXEG METOXEG TTAPEXOUV DIKAiWMA OTABEPAG PN OWPEUTIKAG atmddoong 10% utd TG TTPoUTToBEoelg dlatipnong Tou eAAXIOTOU Opiou TwV SEIKTWV KEQAAAIOKAG
emdpkelag, ou B€tel n Tpdameda Tng EAAGSOG, TNG UTTapEng diaveunTwy atmoBedaTIKwy Katd Tnv évvola Twy diatdéewy Tou dpBpou 44a Tou Nopou 2190/1920 Trepi Avwvipwy
Etaipeiwv, Kal Tng éykpiong TG TokTIKAG MevikAg ZuVvEAEUONG TWV PETOXWV. ZUNQWVA PE To dpBpo 39 Tou Nopou 3844/2010, eTd TNV TTEPODO TTEVTE €TWV OTTO TNV €KSOON TWV
TIPOVOUIOUXWV HETOXWV ) VWPITEPA, KATOTTIV OXETIKAG €yKpiang Tng Tpdamedag Tng EAAGSOG, n Tpdmeda pTopei va aTTOTTANPWOEI TIG TIPOVOUIOUXEG WETOXEG OTNV OVOPGOTIKA
TOUG agia. Z€ TIEPITITWON PN OTTOTTANPWHAG TWV TTPOVOUIOUXWY HETOXWV WG TN AREN TwV TTEVTE £TWV, N amodoon augdvel Katd 2% avd £10G.

Tov lovvio Tou 2010, n EtTAocia TakTikA Meviki ZuvéAeuon evékpive Tn dlavopr pepiopaTog Uyoug € 59 ekar., TTou avTIOTOIXEl OTIG TTPOVOMIOUXEG HETOXEG Yia To 2009.

Tnv 31 AekepBpiou 2010, To YéPIoPa TTOU avaoAoyoUaE OTIG TIPOVOMIOUXEG METOXEG avepxoTav oe € 95 ekar. (2009: € 59 ekar.).
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35.

Mpovopiouxoi TiTAol

Z1g 18 Maprtiou 2005, o Opidog, péow Tng eTaipeiag €1dikou okotrou, EFG Hellas Funding Limited, e§édwoe mpovopiouxoug TiTAoug TTooou € 200 ekar. ol oTroiol amoTeAolv
TpdoBeTa £TTOTITIKA KeQAAaia (Lower Tier 1) yia Tov Opiho. O1 rpovouioUxol TiTAol Sev €Xouv TTPOKABOPIoPEVN NUEPOUNVIQ ATTOTTANPWHNG Kail divouv aTov €kdTN To SiKaiwpa
TPOWPENG ATTOTTANPWHAG TOUG GTNV OVOPAOTIKA Toug agia oTig 18 Maptiou 2010, kai £TnCiwg aTd TOTE KAl 0TO €§AG. OAEG OI UTTOXPEWOEIG TOU €KOOTN QVAPOPIKE HE TOUG
TIPOVOUIOUXOUG TITAOUG KOAUTITOVTAI OTTO £YYUNOEIG PEIWPEVNG eEaa@daAiong atrd Tnv Tpdamreda. O1 TiTAol TTANPWVOUV oTaBePO UN-OWPEUTIKS €TACIO PépIoUa 6,75% yia Ta TTPpWTa
600 £Tn KOl OTN CUVEXEIQ UN-CWPEUTIKO €TACIO PéPITUa To oTroio Ba kaBopiletal amd To dekaeTég Euro Swap rate mAfov 0,125% pe avwrato 6pio 10 8%. H amédoon Tou
TIpovouIokoU pepiopaTtog yia Tn Zeipd A “Tier 1” ékdoang éxel oploTei 3,48% yia Tnv Tepiodo atmd 18 MapTiou 2010 éwg 17 Maptiou 2011. Ta TTpovouioUxa PEPICUATA TIPETTEI VO
SiavépovTal Kal va TTANpwvovTal oTnv TrepimTwaon Tou n Tpdrmeda mAnpwoel pépiopa. O TrpovopioUxol TitAol gival eionypévol ota XpnuaTioTApia Tou AougepBolupyou Kal TnG
DpavkeolpTng.

2116 2 NogpBpiou 2005, o Opihog, péow Tng eTaipeiag €18IkoUu okotrol, EFG Hellas Funding Limited, e§édwoe mpovopiolxoug TiTAoug TroooU € 400 ekaT. ol oTToiol amoTeAoUv
TpdoBeTa ETTOTITIKA KePAAaia (Lower Tier 1) yia Tov Opiho. O1 rpovopioUyol TiTAol Bev €Xouv TTPOKABOPIoHEVN NUEPOUNVIQ ATTOTTANPWHNG Kail divouv aTov ekdTN To SIKaiwpa
TPOWPENG ATTOTTANPWHAG TOUG 0TV OVOpaoTIKH Toug agia aTig 2 NoguBpiou 2015, kai o€ Tpiunvicia Bdon até 16T Kol 10 £§AG. OAEG OI UTTOXPEWOEIG TOU EKOOTN AVAPOPIKA HE
TOUG TTPOVOUIOUXOUG TITAOUG KAAUTITOVTQI OTTO €yYUAOEIG HEIwpEVNG eaopdaliong atd Tnv Tpdmela. O TiTAol TTANPWYOUV OTaBEPO PN-OWPEUTIKO €TACIO pépiopa 4,57% yia Ta
TPWTA déKa €T KAl OTN OUVEXEID WN-OWPEUTIKO €TACIO pépiIopa To oTroio Ba kaBopifetar amd 1o 3unvo Euribor mAéov 2,22%. Ta Trpovouiodxa WeEPIoHOTA TTIPETTEl VO
QVAKOIVWVOVTAI KAl VO TTANPWVOVTAI 0TV TTEPITITWOoN Tou N TpdaTtreda TAnpwael pépiopa. O1 TTpovopioUxol TiTAol gival elonypévol aTo XpnuaTioTripio Tou Aovdivou.

2116 9 NoepBpiou 2005, o Opihog, péow Tng eTaipeiag €18ikou okotrol, EFG Hellas Funding Limited, e§édwoe mpovopiolxoug TiTAoug TroooU € 150 ekat. ol otroiol amoTeAolv
TpdoBeTa ETTOTITIKA KePAAaia (Lower Tier 1) yia Tov Opiho. O1 TpovouioUyol TiTAol Bev €Xouv TTPOKABOPIoHEVN NUEPOUNVIQ ATTOTTANPWHNG Kail ivouv aTov €kdTN To SiKaiwpa
TPOWPENG ATTOTTANPWHAG TOUG 0TV OVOPaOTIKH Toug aia oTig 9 lavouapiou 2011, kal o€ Tpinviaia Baon amd 16Te Kal oTo €§RAG. OAEG OI UTTOXPEWOEIG TOU EKOOTN AVAPOPIKA HE
TOUG TTPOVOUIOUXOUG TITAOUG KAAUTITOVTQI OTTO €yYUAOEIS HElwpévNg e§aopdaliong atd Tnv Tpdmeda. O1 TiTAoI TTANPWYVOUV OTABEPO UN-CWPEUTIKO PEPIOPA TTOU UTTOAOYIGETAI WE
000076 6% €TNOiIWG Kal KaTaBAAAeTal KEBe Tpiunvo. Ta TTPovouIoUXa PEPICHATA TTPETTEI VO AVAKOIVWVOVTAl KAl VO TTANPWvovTal oTnV TEPITITwon TTou n Tpdameda TTANPWOoEl
uépiopa. O1 TrpovopioUxol TiTAol gival eilonypévol ota XpnuaTioTipia Tou Aovdivou, Tng PpavkeolpTng Kal Tou Euronext AuoTtepvTap.

16 21 AekepPpiou 2005, o Opihog, péow Tng eTaipeiag €1dikoU okotrou, EFG Hellas Funding Limited, e€¢dwae Trpovopiouxoug TiTAoug Uywoug € 50 ekar. ol oTroiol axnuartifouv
Hia evoTtroinuévn ékdoon pe TV AdN uttdpyouoa ékdoon TTooou € 150 ekat. NG 9 NoeguBpiou 2005.

116 29 louAiou 2009, o Opihog, Yéow TN eTaipeiag €1BIkoU okotrol, EFG Hellas Funding Limited, €§¢dwoe € 300 ekar. TTpovoploUXwy TITAWV Ol 0TToiol aTroTEAOUV ETTOTITIKA
kepdhaia (Lower Tier 1) yia tov Opido. H ékdoon auth €yive oe ouvéxela Tng amd 30 louviou 2009 amégpaong Tng MevikAg Zuvédeuong tng Tpdmelag, Bdoel Tng otroiag
EMTPETTETAI N TUNUATIKA €KS0On avTioTolXWV TiTAwV PEXP!I Tou TToooU Twv € 500 ekat. O1 Trpovopiouxol TiTAol dev €XOUV TTPOKOBOPICUEVN NUEPOMNVIA ATTOTTANPWHNAG Kal
TIAPEXOUV OTOV €KOOTN TO JIKAIWHA TTPOWPENG ATTOTTANPWHAG TTEVTE XPOVIA HETA TNV nUEPoUnvia €kdoang Kal g€ Tpiunviaia Baon amd 161e epegg. Emmpdobeta, ol TiTAol, UTTO
OpIoPEVEG OUVONKEG, €ival HETATPEWIUOI O€ KOIVEG PETOXEG Eurobank EFG pe ékmtwon 12% atréd Tnv Tpéxouoa TIPN TG METOXAG KaTd To TeAeuTaio didoTnua TTou Ba TTponynOei
G avtaAiayng. O1 UTTOXPEWTEIG Tou €kBATN Gépouv TNV eyyunon tng Tpamedag. O1 TiTAol TTANPWvoUV OTABEPS PN-CWPEUTIKG PEPIOUA TToU uTToAoyidetal ue TTooooTd 8,25%
£TNOIWG Kal KaTARAAAETaI KAOE TPiuNvo. To PEPIOUA TWV TIPOVOMIOUXWYV TITAWY TIPETTEl va SnAwBEi Kal va TTAnpwOei av n Tpdmeda diaveipel Pépiopa. O TTpovoyioUxol TiTAol gival
elonypévol ato XpnuatiotApio Agiwv Tou Aovdivou.

2116 30 NoguBpiou 2009, o Ouihog, péow NG eTaipeiag €1dIkoU okotrol, EFG Hellas Funding Limited, e§¢dwoe € 100 ekat. TTPOVOUIOUXWV TITAWV Ol OTTOi0I ATTOTEAOUV ETTOTITIKA
ke@dAaia (Tier 1) yia Tov Opido. O1 épol Kal ol ouvBrKeg TNG €kdoong eival idIolI pe TOUg TTPOVOMIOUXOUG TiTAOUG TTou ekd6OnKkav oTig 29 louAiou 2009, evw n duvatdTnTa
UETATPOTIAG O€ KOIVEG PETOXEG I0XUEI aTTd TOo PeRpoudpio Tou 2015. O TrpovopioUxol TiTAoI ival elonypévol oTo XpnuaTioTriplo Tou Aovdivou.

H petaBoAr Twv povopiolxwy TiTAwv Trou £££0wae 0 OpiAog péow Tng Etaipeiag Eidikou Zkotrou, EFG Hellas Funding Limited, avaAueTal mapakdtw:

"Exdoon A "Exdoon B ‘Exdoon I "Exdoon A ‘Exdoon E ZUvoAo
€ ekar. € exar. € ekar. € exar. € exar. € ekar.
Tn 1 lavouapiou 2010 94 176 173 292 56 791
Ayopd TTPOVOUIOUXWV TITAWY 0) (6) (2) (83) 3) (94)
MwAnon TpovopioUxwy TITAwv 3 5 2 78 6 94
Tnv 31 AekeuBpiou 2010 97 175 173 287 59 791

Tnv 31 AekepBpiou 2010, TO YEPICPA TTOU AVOAOYEI OTOUG KATOXOUG TIPOVOMIOUXWYV TITAWV avépyxetal o€ € 51 ekar. (2009: € 36 ekar.).

Tnv 31 AekepBpiou 2010, dev Trpoékuwav KEPDN/(ZNMIES) €TTT TWV TTPOVOUIoUXWV TiITAWV (2009: € 173 ekaT. KEPDN).

AlkaiwpaTa TPoaipeESNS Ayopag HETOXWV

O OpiAog TTapéxel dIKAIWPATA TTPOAIPEONG AYOPAG METOXWY OTA EKTEAEOTIKG PEAN Tou AloiknTiKoU ZupBouliou, Tn dloiknon Kai Ta PéAN Tou TTPOCWTTIKOU Tou. Ta JIKaIWPATA
SUvavtal va aoknBolv, Pe aTTéQaon TwV KATOXWY TOUG, OAIKWGS 1 HEPIKWG, KAl VA UETATPATIOUV O€ PETOXEG UTTO TNV TTpoUTTéBean OTI Ta KPITAPIa BepeAiwong Tou SIKAIWUATOG
£€XOUV IKaVOTTOINOEI.

Tov Atrpidio Tou 2006, n EtAocia Meviki ZuvéAeuon Twv METOXWY, €VEKPIVE TN BECTTION TTPOYPAMHATOG SIKAIWUATWY TTPOXIPEONS AYOPAG HETOXWY, TO OTIOIO ETITPETTEI OTO
AloiknTiké ZupBouAio (péow Tng EmTpoTg AvtapoiBwy Tou AloiknTikoU ZupBouAiou) va ekdidel SIKAIWPATA TTPOAIPECNG AYOPAG PHETOXWV Yyia Ta eTTopeva 5 €Tn (éwg Tnv EThoIa
leviky Zuvéleuon Tou €toug 2011), 0 avwTaTog ApIBPOS Twy oTToiwv Ba avépxetal o€ 3% Tou GUVOAIKOU apIBUoU Twv peToXWwY TnG Tpdmedag Kal evidg Tou KaBopiopévou
TTAQICIOU TWV JIKAIWHATWY TIPOCiPETNG AYOPAg PETOXWY TTou £Xouv €kd0Bei 0To TTapeABOV. H emavaAnTmikr) ‘Extaktn Fevikr Zuvéheuon Twv peTdXwv, TNV 21 NoguBpiou 2007
TPOTTOTTOINOE TOUG OPOUG TOU TIPOYPAUMATOG £TCI WOTE N TTEPIOd0G BEPENiWONG Kal oI NUEPOMNViEG €EA0KNONG VO UTTOPOUV va KaBopIaoToUv KaTtd TNV uxépela Tou AloIKNTIKOU
ZupBouhiou KatdTIV TTPOTPOTIAG TNG ETTITpOTIG AvTapoIBuv.

O apIBuoOG TwV PN aoKNBEVTWY SIKAIWPATWY TIPOAIPECNG KAl O OTOBUIOUEVEG PETEG TIMEG GOKNONG METABARBNKAV WG €§AG:

31 Aekepfpiou 2010 31 AekepBpiou 2009
TipR doknong Ap16uo6g TiuR doknong ApiBuog
oe € avd SIKAIWHATWYV ot € ava SIKAIWPATWY
pETOXN TPOUIPECEWG MeTOXN TIPOAIPECEWS
Tn 1 lavouapiou 11,55 5.485.110 11,77 5.622.482
Mpooappoyr) atré eTaipIKéG TTPAEEIG - - 11,56 111.740
AngITpdéBeca Kal aKUpwBEVTa 11,20 (315.981) 11,27 (249.112)
YmoAorro Tnv 31 AekepBpiou Kai péon TIHR AOKNONG avd HETOXN 11,57 5.169.129 11,55 5.485.110
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35. AlKaIWpATA TTPOAIPETEWS AYOPAS HETOXWV (CUVEXEIX)

Ta SIKAIWHOTA TTPOAIPECEWG PETOXWY TTOU EKKPEPOUV KATA TO TEAOG TNG XPNONg Kai dUvaTal va aoknBoulv, £Xouv TIG £§1G NUEPOUNVies AfEEwS Kal TIEG AoKNONG:

31 AekepBpiouv 2009

31 AekepBpiou 2008

TigR doknong Ap1Bpog Ty doknong ApiBuog
ot € avd SIKAIWHATWV oe € avd SIKAIWPATWY
Hugpounvia Aiiéng - 31 AekepBpiou HETOXN TTPOAIPECEWG pEeTOXN TIPOQIPETEWG
2011 12,00 421.897 12,00 421.897
2012 12,00 1.343.722 12,00 1.407.074
2013 13,58 1.337.700 13,58 1.412.689
2014 9,90 2.065.810 9,90 2.243.450
11,57 5.169.129 11,55 5.485.110
36. Ei81kd arofepaTikd
TakTIKO Ag@opoAéynta ATroBepaTiko Noird
aTmoBepaTiko aTmoBepaTikd AAIN 39 aTmoBepaTikd ZovoAo
€ exar. € exar. € exar. € exar. € exar.
Ymohortro T 1 lavouapiou 2009 288 922 (534) (195) 481
MeTapopég amoBepaTikwv 47 189 - (27) 209
XapTOPUAAKIO JIaBECINWY TTPOG TIWANGCT ETTEVOUTIKWY TITAWV
-peTaBoAr otnv e0Aoyn agia, HETE atmod eOpo - - 102 - 102
-METAPOPAG OTO AOyapIAoHO OTTOTEAEOUATWY, YETE aTTO POPO - - (48) - (48)
AVTIOTABUION TAUEIOKWY POWV
-peTaBoAr otnv e0Aoyn agia, HETE atod eopo - - (14) - (14)
-METAPOPAG OTO AOyapIAoHO OTTOTEAEOUATWY, YETE aTTO POPO - - (11) - 11)
ZuvaAaypaTIKEG SIAPOPEG, HETA OTTO avTIOTABMION - - - (54) (54)
Agia TTapeXOUEVWVY UTTNPETIWV OTTO TO TTPOCWTTIKG - - - 13 13
Ymohorro Tnv 31 AekepBpiou 2009 335 1.111 (505) (263) 678
YmoéAoitro tn 1 lavouapiou 2010 335 1.111 (505) (263) 678
MeTapopég amoBepaTikwv 58 131 - (2) 187
XapTOPUAAKIO JIaBECIHWY TTPOG TIWANGCT ETTEVOUTIKWY TITAWY
-peTaBoAr otnv e0Aoyn agia, HETE aTmd eOpo - - (193) - (193)
-HETAPOPEG OTO AOyapIaoud ATTOTEAEOUATWY, HETE aTTé POPO - - 48 - 48
AVTIOTABUION TAUEIOKWY POWV
-petaBoAr otnv e0Aoyn agia, uetd amod eopo - - (51) - (51)
-METAPOPAG OTO AOyapIaoHO OTTOTEAEOUATWY, YETE aTTO POPO - - (2) - (2)
ZuvoAAaypaTikég dIapopEg, HETE aTTd avTIoTaBuIoN - - - (27) (27)
Agia TTapeXOUEVWY UTTNPECIWY OTTO TO TIPOCWTTIKO - - - 4 4
YmoAoitro Tnv 31 AekepBpiou 2010 393 1.242 (703) (288) 644

37.

To TOKTIKO amoBepatikd kal 1o amobepatikd A.A.M. 39 dev ptropolv va dSiaveundolv. Tnv 31 AekepBpiou 2010, TO amOBEPATIKO QAVTIOTABUIONG TAMEIOKWY POWV TTOU
mepiAapBaveral oto amobepatiké A.A.M. 39 Atav € 85 exart. ¢nuid (2009: € 32 ekart. {nuIG).

Ta agopoAdynta ammoBepatikd gopoAoyouvtal katd Tn diavoury Toug. Tnv 31 Aekepfpiou 2010, Ta agopoldynta aTrobepaTiké avépxovral o€ TTood € 246 €kaT., TO OTTOI0
TepIAapBavel Tood € 289 ekar. Tou @opoloyriBnke autoteAwg, Bdoel Tou Nopou 3513/2006, pe 10 TTood Twv € 43,3 ekar. H Tpdrmeda agikvel Tn pn vouiun KataBoAn Tou
OUYKEKPIPEVOU POPOU OTA BIKACTAPIA.

Tnv 31 AekepBpiou 2010 ota Aoimrd ammoBepatikd TepIdapBaveTal ¢nuid Uyoug € 255 exart. (2009: € 228 ekart. {nuId) TTOU aPopG aTTOBEUATIKO TUVAAAQYUATIKWY dIaQopwV PETA

atd avTioTaduion.

AsiToupyikég HICOWOEIG

MioBwaoeig oTIg oTToiEG 01 eTaIpEieg Tou Opihou AsiToupyolv wg HICBWTAG - Ta TTANpwTéa HICBWPATA ATTO PN OKUPWOIUEG AEITOUPYIKEG MICOWOEIG EXOUV WG EAG:

31 AekepBpiouv 2010

31 AekepBpiou 2009

meda ‘EnimrAa, Mmeda ‘EmimmAa,

Kal £E0TTAIOHOG, Kai £€OTTAIONOG,

KTipia oxAHaTa KTipIa oxAuara

€ EKar. € £Kar. € eKar. € exar.

EvT6g evog £Toug 50 2 68 2
AT éva €wg TTEVTE €Tn 62 3 63 1
Avw TWV TTEVTE ETWV 10 0 17 -
122 5 148 3

To gUVOAO TWV EAGXIOTWY HEANOVTIKWY EICTTPOKTEWY HICOWUAETWY OTTO PN OKUPWOIUESG UTTEVOIKIGOEIG KATA TNV NUEPOUNVIa IcOAoYIoUOU gival € 27 ekart. (2009: € 9 ekar.).

MioBwozeig oTIg oTToiEg 01 eTaIpeieg Tou Opilou AsiToupyolv wg HICBWTAG - Ta £I0TTPAKTER HICBWHATA OTTO PN OKUPWOIUESG AEITOUPYIKEG MICBWOEIG £XOUV WG EEAG:

31 Aekepfpiou 2010

31 AekepBpiou 2009

rRmeda "EmirAa, [Ameda ‘EmimAQ,
Kal £ommAIcHOG Kai £COTTAIONOG
KTipia oxAuaTa KTipial oxfAuara
€ eKar. € exar. € exkar. € eKkar.

Ev16g evog étoug 20 31 21 1
ATT6 éva €wg TTEVTE £TN 77 10 80 3
Avw TwV TTEVTE ETWV 102 - 70 -
199 41 171 4
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38.

39.

39.1

Ev3exO6uEVEG UTTOXPEWOEIG KOl AOITTEG BECUEUTEIG

2010 2009

€ exar. € eKkar.

EYYUAOEIG Kal TIIOTWTIKEG ETTIOTOAEG OE AVAMOVH 974 1.278
N\OITTEG eYYUAOEIG KAl aXPNOINOTIOINTA TTIOTWTIKA 6pIa 1.595 677
Evéyyueg moTwoelg 165 127
KepaAaiouxikég datrdveg 9 10
2.743 2.092

Z10 avwTépw TTood TTepIAaUBAveTal eyyunTikr TTou £§€dwaoe n Tpdmeda utrép TNg EFG Ora Funding Limited IIl, roooU € 271 ekar. (2009: € 271 €kart.), yia TNV oTroia €xel eyyunOei
dveu 6pwV Kal Xwpig dikaiwpa avakAnong n atmwTaTn PnTPIKA eTaipeia Tou Opilou.

ETridikeg utroBéoeig

Kard 10 1€A0g TNG XPAONG, UTTPXAV EKKPEWEIG €TTIOIKEG UTTOBEDEIG €vavTl Tou Opidou. ZUu@wva pe Tn dloiknon Kal Toug VopIkoUg oupBoUAoug Tou Opilou, ol UQIOTAUEVES
€TTIOIKEG UTTOBEOEIG DEV OVAPEVETAI VO £XOUV GNUAVTIKA ETTIOPACN OTIG OIKOVOUIKEG KATAOTACEIG Tou OpiAou.

MAnpo@opNoN avd ETIXEIPNUATIKO TOPEA

H Aloiknon €xel kaBopioel Toug ETTIXEIPNUATIKOUG TOUEIG PE BATN TIG ECWTEPIKEG AvaPOPES TTou EMIBAETTEI N eMTPOTIA ZTPaTnyIkoU Zxediaopou (Strategic Planning Group). Bdoel
TWV avapopwy autwyv diatiBevtal ol Tépol, agioAoyeital n amdédoon k&Bs Topéa Kal AapBdavovTal ol oTPaTNYIKEG aTTOPAcElS. H emTpoTm ZTpatnyikou ZxediaouoU dlaxwpilel Tig
ETTIXEIPNUATIKEG dPaOTNPIOTNTEG TOCO OTTO TNV TTAEUPA TOU ETTIXEIPNMATIKOU TOPEX OCO Kal ME YEWYPAQPIKA KpITApIa. Mewypa@ikd, n dloiknon agloAoyei Tnv amddoon Twv
SpaotnpiotATwy oTNV EAAGSa kai oTig umdroimreg xwpeg otnv Eupwtn (Néa Eupwtn). H EAAGDa dlaxwpileTal TepaITépw O€ TPATTEQIKY IDIWTWY TIEAATWY, TPATTECIKA
eTXEIPAoEWY, dlaxeipion emevdUoewy, €TEVOUTIKA TPATTE]IKA Kal TTpoidvTa kepaAalayopds, evw n Néa Eupwtrn eAéyxeTtal kai agioloyeital o€ emimedo xwpag. O Ouihog evoTolei
ETTIXEIPNUATIKOUG TOHEIG OTAV £XOUV KOIVG OIKOVOUIKG XAPAKTNPIOTIKA KOI AVOPEVETAI VA £XOUV KOIVE) OIKOVOWIKI) QVATITUEN HOKPOTTPOBEoA.

Me e€aipeon Tnv EAAGDa, kapia dAAN Xxwpa de OUVEITPEPEl, PepOVWUEVA, TTavw atrd To 10% Twv evotroinuévwy eaddwv. O OuINog eival opyavwpévog aToug akoAouBoug
ETTIXEIPNUATIKOUG TOMEIG:

[ Tpamedikn IBiwTwv MeAatwyv: TepIAapBavel Aoyapiaopols OWewg TTEAATWY, TAUIEUTNPIOU, KOTABEOEIG Kal KATOBETIKA-ETTEVOUTIKA TTPOIOVTA, TTIOTWTIKEG KAl XPEWOTIKEG
KAPTEG, KATAVOAWTIKG BAVEIQ, XOPNYNOEIG HIKPWV ETTIXEIPACEWY KAl OTEYAOTIKG dAveia.
L] TpameQikry Emixeipriocwyv: mepIAapBdvel SIEUKOAUVOEIG AUECWY XPEWOEWV, AOYOpPIaoUOUG OWEWS, KATABEOEIG, avoixToUus aAAnAdXpeous Aoyaplaopoug, dAvela Kal

BGAAEG TTIOTWTIKEG DIEUKOAUVOEIG, TIPOIOVTO GUVAAAAYHATOG KAl TTAPGYWYA TTPOIOVTA YIa ETAIPEIES.

o Aiaxeipion Emevdloewv (Wealth Management): mepidapBdvel utrnpeoieg Private Banking, cuptrepidapfavopévng kai Tng dlaxeipiong IBIWTIKAG Kal TTPOCWTTIKAG
TIEPIOUTIag, o€ PETaiou Kal uwnAoU €1003ANATOG ISIWTEG, OOPOAIOTIKEG UTTNPETIEG, TTPOIOVTA AUOIBAIWY KEPAAQIWY Kol KATODETIKA-ETTEVOUTIKA, KaBWG €TTioNng Kal
XPNHOTOOIKOVOUIKH SIOXEIPION TTEPIOUTIAKWY GTOIXEIWY BETUIKWY TTEAATWV.

o EmevouTikr) Tpatedik kai Mpoidvra Kepalaiayopdg: mepiAapBdvel utrnpeaicg eTEVOUTIKAG TPATTECIKAG, TUPTIEPIAGUBAVOUEVWV XPNHOTOOIKOVOUIKWY UTTNPECIWY OF
ETAIPEIEG, TTAPOXNG CUPBOUAEUTIKWY UTTNPECIWV IBI0ITEPA OE BEUATA OUYXWVEUOEWY Kal £§ayopwy, BEPATOQUAAKAG, XPNHATIOTNPIOKWY UTINPETIWY, dlatpayudreuong
XPNHUOTOOIKOVOUIKWY  PECWY, XPNMOTOBOTACEWY ETTIXEIPAOEWY Kal BECHIKWY ETTEVOUTWY OTIWG £TTIONG Kal  EIBIKWY  XPNHATOOIKOVOUIKWY  CUHBOUAWY  Kal
SiapecoAaprioewy TG00 O€ IBIWTEG OO0 KAl OE PIKPEG KAl MEYANEG ETTIXEIPNTEIG.

L] Néa Eupwtrn: epidapBavel Tig SpaoTnpiotnteg oTig MoAwvia, Poupavia, Boulyapia, ZepBia, Kimpo, Oukpavia kal Toupkia.

O1 hortrég dpaaTtnpIdTNTEG Tou Opilou TEPIAapBAavOUV Kupiwg ETTEVOUTIKEG dpaaTnPIOTNTEG, CUpTTEPIAauBavopévng TNG dIaxXEipIoNg aKivnTNG TTEPIOUCTOG KAl TWV ETTEVOUCEWY O€
akivnTa, Kai Tn SIaXEipIoN PN-KOTAVEUNUEVOU KEQAAQiOU.

O1 avagopég Tpog Tn dioiknon Tou Opilou BaadifovTal ota Aiebvry MpdTutra XpnuatoolkovopikAg MAnpo@opnang. O1 AoyIOTIKEG APXEG TWV ETTIXEIPNHATIKWY TOMEwV Tou Opidou
ival o1 idIEG HE AUTEG TTOU TTEPIYPAPOVTAI OTIG BACIKEG AOYIOTIKEG APXEG.

Ta €é00da TTOU TTPOKUTITOUV aTTd TIG GUVOAAAYEG PETAEU TWV ETTIXEIPNMOTIKWY TOUEWV KaTavépovTal pe Baon apolfaio ocuppwvnuéva TTOOOCTA TTOU TTPOCEYYIOUV TIG TIHEG TNG
ayopdg.

ETIX€1pNMATIKOI TOMEIG

31 Aekepfpiou 2010

EmevduTiki
Tpamedikn Tpatedikn Kai
131wTWV Tpamedikn Aiaxeipion TPOoIGVTA Néa Kévrpo
MeAaTtwv Emixeipnoswv Emevdioswv Kegpahaiayopdg Norra EupwTrn atraAoipng ZuvoAo
€ £Kar. € =Kar. € =Kar. € =Kar. € £Kar. € =Kar. € =Kar. € =Kkar.

KaBapd égoda atmd

TOKOUG 1.091 469 4 16 (51) 725 - 2.254
KaBapd égoda atmd

TPATTEQIKEG AUOIBEG Kal

TTPOUNnBEIES 59 61 48 61 2 173 - 404
Noimda kaBapa £é0oda 27 (20) 45 70 99 45 - 266
‘Ecoda atré Tpitoug 1177 510 97 147 50 943 - 2.924
‘Ecoda PeTagU Topéwv 104 3 (32) (44) 15 (2) (44) -
ZuvoAikd €é0oda 1.281 513 65 103 65 941 (44) 2.924
AerToupyikd £§oda (507) (113) (69) 77 (78) (626) 44 (1.426)
MpdBAeyn yia

TOTWTIKOUG KIVEUVOUg (909) (93) 1) (0) (0) (359) - (1.362)

Képdn 1po ¢dépou 1rou
avaAoyouv oToug
HETOXOUG (136) 306 (5) 26 (29) (45) 0 117

Evepyntiké ava Topéa 24.184 18.122 2.101 15.324 5.158 22.299 - 87.188
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39.

40.

MAnpo@opnNon avd MIXEIPNUATIKO TOPEN (OCUVEXEID)
Emixeipnparikoi Topeig (Cuvéxeia)

31 AekepBpiou 2009

EmevouTikn
Tpatediki Tpatrediki Kai
131WTWV Tpatedikn Alaxeipion TTPOIGvVTa Néa Kévrtpo
MeAaTwv Emixeipioewv Emevoloewv KepaAaiayopdg Mo Eupw1n aTraAoIPAg 20voAo
€ exar. € eKar. € exar. € eKar. € exar. € eKar. € eKar. € exar.
KaBapd écoda atd
TOKOUG 1.111 422 (1) 58 (8) 759 - 2.341
KaBapd éogoda atd
TPATTEQIKEG AUOIBEG Kal
TTPOMNBEIEG 54 52 48 105 3) 162 - 418
Noimda kaBapa £é0oda 11 2 60 49 133 27 - 282
‘Ecoda atmd Tpitoug 1.176 476 107 212 122 948 - 3.041
‘Ecoda peTagy Topéwv 88 20 (29) (42) 11 (2) (46) -
ZuvoAiké €é00da 1.264 496 78 170 133 946 (46) 3.041
AerToupyikd £§oda (557) (120) 61) (70) 71) (638) 46 (1.471)
MpdBAeyn yia
TOTWTIKOUG KIVOUVOUg (671) (51) (1) (2) - (452) - (1.177)
Képdn 1mpo ¢dpou 1rou
avaAoyouv oToug
HETOXOUG 35 325 16 98 51 (140) - 385
EvepynTiké avd Topéa 24.906 16.937 1.473 14.359 5.119 21.475 - 84.269
MN'vwoToTtroinoeig 60ov agopd oTo oUVoAo Tou OpiAou
(a) AvaAuon €06dwv avd katnyopia
H avéAuon Twv ea6dwv Tou OpiAou yia KGO opada TTPOIGVTWY Kal UTTNPECIWV PE TTAPOUOIN XAPAKTNPIGTIKA TTAPOUCIAdeTal aTov akOAoubo Trivaka:
2010 2009
€ £Kar. € exar.
XpnuaTtodoTIkEG dPaaTNPIOTNTEG 2.775 2.674
KaraBéoeig kai utrnpeoieg diaxeipiong emevdUoewy (288) (129)
KepaAaiayopég 358 396
ACQANIOTIKEG UTTNPEDIiEG 37 48
Mn Tpatredikég kal AoITTEG epyaoieg 42 52
2.924 3.041

(B) MAnpo@opnoN ava YEWYPAPIKO TOPEA

210V akOAouBo TTivaKa TTAPOUCIAZETAl N KATAVOMR TwV GUVOAOU TwV EGOdWYV KAl TOU EVEPYNTIKOU BACEI TWV XWPWV TTou dpaaTnplotrolgital 0 OpIAoG:

31 Aekepfpiou 2010

31 AekepBpiou 2009

Zuvoho Z0voAo

‘Ecoda EVEPYNTIKOU ‘Ecoda EVEPYNTIKOU
€ eKaT. € exar. € exkar. € eKkar.

EAMGSa 1.984 64.889 2.095 62.794
Poupavia 305 5.355 305 5.615
MoAwvia 189 5.693 167 5.357
BouAyapia 171 3.611 193 3.911
NOITTEG XWPEG 275 7.640 281 6.592
2.924 87.188 3.041 84.269

FeyovoTa PETA TNV NUEPOMNVIA ICOAOYICHOU

To ®eBpoudpio Tou 2011 o OPINOG TTPOXWPENOE O Yia €TTEVOUTIKA CUM@WYVIa yia oTpaTnyikr ouvepyaoia Pe Tnv Raiffeisen Bank International AG ("RBI") avag@opikd e TIg
SpacTnpidTNTéG Toug aTnv MoAwvia. Or 6por NG cuvaAiayrg TTpoBAétTouv Tnv e§ayopd Tou 70% Tng Polbank EFG amd v RBI évavt TiyApatog € 490 ekat. o€ UETPNTE, UETA
TNV UETATPOTIH TOU UTTOKATAOTAUATOS TNG TpdTmelag o€ EexwploTh Tpameda. ZTn ouvéxela, o Opihog kal n Raiffeisen Ba evotroifjoouv Tig dpaoTnpidTnTeg Toug oTnv MoAwvia pe
v Raiffeisen va eAéyxel 10 87% Tng eviaiag Tpdmedag kai pe Tov Opiho va eAéyxel 10 13%. H ouvaliayr) avapévetral va ohokAnpwBei To 40 Tpiunvo Tou 2011 katéTIv Tou
ueTaoynuatiopol tng Polbank EFG oe Tpdmeda Kol TIG QTTAPAITNTEG EYKPIOEIG OTTO TIG APUODIEG ETTOTITIKEG OpxEG. H TpwToBouAia auth avapévetal va BeATiLoEl To JeiKTn
KegpaAaiakng Etmdpkeiag katd 125 povdadeg Baong, va ameAeuBepwasl mepitrou € 2 dIg pEUaTOTNTAG, VO ATTOPEPEI KEPDN Kal va odnyroel aTn dIaTAPNON MIag EMITUXNMEVNG

emévduaong oTnv MoAwvVIKA TpaTTedIKn ayopd.

MANpoopieg OXETIKA e ONUAVTIKA yeyovoTa WETA TNV NUEPOUNVia IcoAoyIopoU TTapouaiddovTal OTIG £EAG ONUEILOEIG:
Znueiwon 11-doépog e1008rPaTog

Znueiwaon 22-ZUPPETOXEG O€ BUYATPIKEG ETTIXEIPATEIG

Znueiwan 29-MoTwTikoi TiTAoI Kail AOITTEG BAVEIAKEG UTTOXPEWTEIG

Znueiwon 32-MeToxIKO KEQAAQIO-KOIVEG PHETOXEG, DIaPOPd aTrd £KBOGN PETOXWY UTTEP TO GPTIO KAl iDIEG HETOXEG
Znueiwon 43-Mpdypappa Evioxuong Tng Peuotétntag Tng EAANVIKAG Oikovopiag
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42.

43.

ESayopég BuyaTpikwyv MIXEIPAOEWV
Amoéktnon tng Aiag A.E.E.X.

Qg amoTtéAeopa TNG ammokTnong eAéyxou Tng Aiag A.E.E.X. Baoel Tou avaBewpnuévou A.M.X.A. 3, 0 OpIAog avayvwpioe oTnV KaTdoTaon amoTeAeopatwy {npiég € 13 exar. amméd
TNV €K VEOU EMIUETPNON TNG €UAOYNG Qiag TWV CUMPHETOXIKWY OIKAIWUATWY TToU TTPoUTIAPXavV KaBwg Kal {nuiég € 6 ekar. amd To PePIdIo Tou JIaBECIYOU-TIPOG-TIWANCN
Xapto@uAakiou Tng Aiag A.E.E.X. TTou Tou avaAoyoUaoe Kail To OTT0io avayvwpifeTav aTnV KaTtdoTaon OCUVOAIKWY E00dWV.

H g0hoyn agia Tou guvéAou Tou evepynTIKOU TTOU QTTOKTABNKE avépxetal o€ € 116 ekar. peiov Tnv 0Aoyn agio Tou CUVOAOU TWV UTTOXPEWOCEWY TTOU avépxeTal o€ € 2 ekar. H
e0Aoyn agia Twv CUPPETOXIKWY JIKAIWPATWY TTou TrpolTipxav otnv Aiag A.E.E.X. kai n e0Aoyn aia Twv SIKAIWPATWY TPiTwY TTPoodlopioTnKav BACEl TG XPNHUATIOTNPIAKAG
TIUAG Twv peToxng TG Aiag A.E.E.X. Trou Siampaypareveral oto XpnuaTioTipio Aoy ABnvwy. ZTa Aoimrd Aeitoupyika €é0oda TreplAapBavetal Tood € 20 ekaT. TTou agopd aTnv
TIPOKUTITOUTO OPVNTIKA UTTEPagia, n oTroia o@eiAeTal OTNV KTITWON PE TNV OTToia oI METoXEG TG Aiag A.E.E.X. diamrpaypatetovtal 610 XpnuatoTripio A§iwv ABNvWvY GUYKPITIKE
ME TNV agia Twv KaBapwy avayvwpisIJwy TTEPIOUCIOKWY OTOIXEIWV TNG ETAIPEING.

H amoktnBeioa emixeipnon ouveioépepe £00da UWoug € 2,2 ekar. Kal KaBapd kEpdog Uyoug € 0,7 ekat. oTa amoTeAéopata Tou OpiAou atrd Thv nuepounvia TG aTréKTNONG TNG
€wg TNV 31 AekepPpiou 2010. Katd tnv mrepiodo amoé 1 1 lavouapiou 2010 éwg Tnv nuepounvia amoktnong Tng, n Aiag A.E.E.X. ouveioépepe otov Opiho wg ouvdedepévn
emixeipnon kabapd képdog € 0,7 ekat. Av n amékTnon eixe ohokAnpwbei Tn 1 lavouapiou 2010, n amoktnBeioa emixeipnon Ba ouveloépepe ei0odrpaTa Uyoug € 6,8 ekat. Kai
emMTTPO0oOeTa KaBapd kéPdN Uyoug € 0,5 ekar.

Z1nv evAoyn agia Tou ouvoAou Tou evepynTikoU TTou aTToKTABNKE Uyoug € 116 ekar. mepihapBdavovtal € 31 ekar. Tapeiokd dilaBéoipa Kal 1I00dUvapa, VW TO UTTOAOITTO agopd
XPNHUOTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU.

Ta €§oda TTouU oxeETICoVTal ME TNV ATTOKTNON TNG £Talpeiag avépxovTal o € 0,1 ekar.

Kard tn didpkeia NG Xpriong avayvwpiotnkav ameubeiag otnv kabapr) Béon ol peTafoAég Tou TTOGOOTOU CUPHETOXNAG OTIG eTaipeieg Bancpost S.A., BDD EFG Securities a.d.
Beograd, IMO-II Property Investments S.A., IMO Property Investments Bucuresti S.A. kai Aiag A.E.E.X.

O apxIkdG uTToAOYIoHOG TNG UTTEPASiag YIa TIG E§aYOPES TTOU TTPAYHGTOTIOINBNKAY OTN XProN, BacileTal o€ eKTINAOEIG AGyw TOU OTI TO EVEPYNTIKO, Ol UTTOXPEWOEIG, Ol EVOEXOUEVEG
UTTOXPEWOEIG I TO KOOTOG £E0YOPAG SV EXOUV AKOPA OPIOTIKOTTOINOEI.

Avartrpooappoyég OTIG TTpoowpIvég agieg e§ayopwyv TTponyoUMEVOU £TOUg

Avagopikd pe Tnv egayopd Tng Eurobank EFG A.D. Beograd TTou TTpaypOTOTIOINONKE KOl OTTEIKOVIOTNKE AOYIOTIKA pe BAon TTpoowpivég agieg To 2006, n cuvoAikh utrepagia
augrdnke kata € 1.8 ekar. AGyw avaTTpogappoyng TNG ATTOTIUNONG TOU SIKAIWHATOG TTPOaipEGNG ayopdg, n otroia algnoe avTigTolxa To CUVOAIKO KOOTOG €ayOpPdS.

Avagopikd pe Tnv e§ayopd Tng Accentis A.E., n otroia atmoppo@ribnke amd Tnv Eurobank EFG Telesis Finance A.E.MN.E.Y trou cuyxwvelubnke oTn ouvéxela pe Tnv Eurobank EFG
Equities A.E.MN.E.Y. To Mdio Tou 2010, n ouvoAikr utrepagia peIwdnke katd € 1,5 ekat. Adyw TG TAKTOTIOINGNG MIAg eVOEXOUEVNG UTTOXPEWONG.

AOKNON TTPOOOHO0IWONG OKPAiWV KATAOTAOEWV TwV EupwTraikwy Tpamre{wv

H aBeBaidotnta mou emAABe Aoyw Tng emdeiviwong Tou dnuogiou XPEoug Twv TTEPICOOTEPWY EUpwTTaikwy XWPWwV TIPOKAAECE ONUAVTIKEG aU@IBOAIEG ava@opIKa WE TNV
o1aBepdTNTa ToUu EupwTraikol Tpatedikol cuoTApaTog. MNa Tnv avrigeTwmon auTtwy, n Eupwtaikr Apxf Tpatmedikig ETomTeiog oe ouvepyaaia pe Tnv Eupwtraikn Kevrpikn
Tpamela kal TIG apuoddieg apxés g Eupwaiknig ‘Evwong, Trpaypatotroinoav TeoT avioxng (stress test) Twv onuavtikdtepwy Tpatedwy Tou EupwTraikoU Ttpatredikol
OUCTAHATOG, YE TIPOCOHOIWON 08 CUVOAKESG AKPAIOG HAKPOOIKOVOUIKNAG ETTIDEIVWONG Yia Ta £TTOPEVA BUO £Tn.

H Eurobank EFG, émwg kai n TAciopn@ia Twv TPATE(WY TTOU CUPHETEIXQV OTNV GOKNOT, KATEYpOWe, TTapd TNV £Qapuoyr €EQIPETIKA OKPaiwv gevapiwy, upnAd emiTeda
Ke@ahalakng emdpkelag, Ye deiktn Tier 1 8,17% oTo TéAog Tou 2011, onuavTikd uwnAdTePa aTréd To €AdXIOTO 6% TTOU ATTAITOUVTAV YIO TOUG OKOTTOUG TOU TEQT aVTOXNG (stress
test).

Mpdypappa Evioxuong 1ng Peuotétntag Tng EAANVIKg Oikovouiag

H Tpdmela ouppetéxel oto Mpoypapua Evioxuong tng Peuotdtnrag Tng EAAnvikhg Oikovopiag Bdoel Tou Nopou 3723/2008, omwg Tpotrotroiinke pe Toug Nopoug
3844/Atpikiog 2010, 3845/Mdiog 2010 kai 3872/ZemréuPpiog 2010, wg akoAoUBwG:

(a) MpwTog TTUAWVAG OTAPIENG — TIPOVOUIOUXEG METOXEG

H éxdoon 345.500.000 TTpOVOMIOUXWY PETOXWY, XWPIG dIKaiwpa Wrgou, pe ovouaoTikr afia € 950 ekar. kaAugBnke atméd 1o EAANVIkG Anudaio pe opdhoya iong agiag Tnv
21 Mdiiou 2009 (ony. 33).

(B) AeUTepog TTUAWVAG OTAPIENG — OpdAoya eyyunong EAAnvikou Anpoaiou
Kara mn didpkeia Tou €toug, n Tpdmeda eg€dwoe opdAoya agiag € 12.050 ekar. Tnv 31 Aekeuppiou 2010, n avwTépw €kdoan KatéxovTav TARPwS atéd Tnv Tpdmeda (ony.
29).

To Mdprio Tou 2011, n Tpdmeda e§€dwoe emmAéov opdAoya eyyinang EAAnvikoU Anpoaoiou agiag € 1.550 exar. (ony. 29)
(y) Tpitog TTUAWVaAG oTAPIENG — Savelou6g opoAdywy Tou EAANVIKOU Anpoaciou

H peuotétnta TroU avTAeital amd autdv Tov TTUAWVO TTPETTEL va XPNOIYOTIoINGEi yia Tn XPNMATOSOTNON OTEYACTIKWY daveiwv Kal SaVEiwWV WIKPWVY Kol PECTiwY
emxeipoewv. Tnv 31 Aekepfpiou 2010, n Tpamreda cixe davelioTei 1d1Ik& opdAoya EAAnvikoU Anuociou Uyoug € 1.737 ekar.

Z0pewva e TNV TpiTn ékBean Tou AleBvoug Nopiopatikou Tayeiou (28 deBpouapiou 2011) avagopikd Pe TNV TTPOOS0 TOU TTPOYPAUHATOS OIKOVOMIKAG €guyiavong Tng EANGDAG,
OTTwG uIoBeTBNKE a1rd TO YTToupyeio Olkovopikwy Kal TNV Tpdmeda Tng EAAGS0g, n EAnvikA KuBépvnon Ba avaAdBel TpwTofoulieg TTPOKEINEVOU va SIOTNPACEN ETTAPKA
PEUCTOTNTA, METALU TWV OTTOIWV Kal TNV TTAPOXH KPOTIKWY eyyuioewv Uyoug € 30 dig yia opdAoya Twv Tpatmelwy Xwpig KaAuyn, evw n Tpdmeda Tng EAAGDOG Ba {nTtroel atré Tig
TPATTECEG VO KATAOTPWAOOUV KAl VA UAOTTOINOOUV éva HECOTTPOBECHO OX£EDIO yIa TN XPNHATOBATNOT) TOUG PE OKOTTO TN OoTadIaKn peiwon Tng §apTnong Toug atmd Tnv EKT.

Z0ppwva pe 1o Népo 3723/2008, katd Tn Xpovikr Tepiodo TTou n Tpdamreda CUPPETEXEI 0TO MPOYPAUNA HECW TWV TTPOVOUIOUXWY METOXWV I TwV OpOAdYwv eyyunong EAAnvikou
Anpooiou (TTUAWVEG (a) kal (B) OTTWG avagépovtal avwTépw), To EAANVIKG Anudoio éxel To diKaiwpa va opioel eKTTPOCwWTTO Tou 1o AloiknTiIKG ZupBoUAio Tng Tpdmelag, va Béael
BéTo OTN dlavopr| YEPIoPATOG KAl TTEPIOPITUS OTIG apOIBEG TNG Aloiknang.

Emmpdobeta, olppwva pe 1o Nopo 3756/2009 O6trwg TpotroTroiidnke pe 1o Gpbpo 39 Tou Nopou 3844/2010, ol Tpdmedeg TTou cuppeTéxouv oTo Mpodypauua Evioyxuong
Peuototntag TG EAANVIkAG Oikovopiag dev emITPETTOTAV VO JIAVEINOUV PEPICUA OE PETPNTE TTPOG TOUG KATOXOUG KOIVWV HETOXWV yia TIG Xprioelg 2008 kar 2009 kai va
TIPOXWPHOOUV OE ayopd I5iwV HETOXWY, CUMPWVA PE To GpBpo 16 Tou Nopou Trepi Avwvipwy ETaipeiwv.
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ZuvaAlayég pe ouvdedpeva pépn

H Tpameda eival péhog Tou dieBvolug Opilou EFG, o otroiog armapTidetal atméd OTWTIKA 15pUHATA, ETAIPEIEG XPNMOATOOIKOVOUIKWY UTTNPECIWY Kal XPNMOTODOTIKEG ETAIPEIES
guppeToXwy. Evepydg pntpikn etaipeia Tou Opidhou EFG eival n European Financial Group EFG (Luxembourg) S.A., ev) amwrarn pnTtpikr etaipeia sivar n Private Financial
Holdings Limited (PFH), n omoia avrikel kal eAéyxetal éupeca amd péAn TG olkoyévelag Adton. Me otoixeia Tng 31 AekepBpiou 2010, o Ouidog EFG katéxel, yéow 100%
BuyaTpIKWY TNG ATTWTATNG PNTPIKAG ETAIPEING, TTOCOOTS 44,8% TWV UETOXWVY WE YAPO Kal TWV SIKAIWHATWY WAPOU TNG TPATTECAS, £V Ol UTTOAOITTEG KOIVEG UETOXEG ME WHPO Kal
TO AVTIOTOIXO DIKAIWHPATA WYHPOU KATEXOVTAI aTTO BETUIKOUG Kal ISIWTEG ETTEVOUTEG, KAVEIG K TWV OTTOIWY, £§ 00wV N Tpdteda yvwpidel, Sev KATEXEI TTOOOCTO 5% Kal GVw.

O1 €TAOIEG EVOTTOINWEVEG OIKOVOMIKEG KATAOTAOEIG TNG Tpatedag TepIAapBdvovTal, pe TN péBodo TNG OAIKAG EVOTTOINONG, OTIG ETACIEG EVOTTOINUEVES OIKOVOUIKEG KATOOTACEIG TNG
European Financial Group EFG (Luxembourg) S.A.

O Opiog TrpaypaToTrolel TPATTEQIKEG OUVAANOYEG HE Ta OUVDEOUEVO PEPN PEoa OTa ouvrABn TTAQIOIO TWV EPYOOIWV Kal o€ kaBapd eutropikh Bdaon. O ouvaAhayég auTég
mepiAapBdavouv davela, katabéoeig kal eyyunoelg. EmimAéov, péoa ota ouvrBn TTAQicIa Twv ETTEVOUTIKWVY TPATTECIKWY TOU £PYOOIWV, 0 OPIAOG EVOEXETAI VO KATEXEI XPEWOTIKOUG
KOl GUPPETOXIKOUG TITAOUG TWV UVOEOHEVWV pEPWYV. O OYKOG Kal T UTTOAOITTA TWV CUVOAAQYWYV PE Ta CUVDEOUEVA PéPN OTO TEAOG TNG XPrONG TTapaTifevTal TTOPOKATW:

31 Aekepfpiou 2010 31 AekepBpiou 2009
Boaoikd péAn Baoikd péAn
™mg ™me
Opidog EFG Aioiknong Aoird Opihog EFG Aloiknong Noimré
€ eKar. € £Kar. € eKar. € eKar. € eKar. € exar.
ATTQITAOEIG ATTO XPNUATOTTICTWTIKG IBpUMATA 2 - - 0 - -
XpNHATOOIKOVOUIKG OTOIXEIR EVEPYNTIKOU 0TNV €0Aoyn agia
HEéOoWw OTTOTEAEGUATWV - - - 2 - -
XOPTOQUAGKIO ETTEVOUTIKWY TITAWV 82 - 10 83 - 19
Adveia kal aTraITACEIG OTTO TTEAATEG 64 19 121 32 20 235
NoiTrd oToixeia evepynTikoUu 1 0 0 0 - 6
YTTOXPEWOEIG TIPOG XPNHATOTTIOTWTIKG 1I9pUpaTA 55 - - 51 - -
YTTOXPEWTEIG TTPOG TTEAATEG 1 53 239 19 72 239
N\OITTEG UTTOXPEWOEIG 4 1 0 3 1 1
KaBapd ¢00da atmd TéKkoug 1 1) 0 (2) 1) (0)
KaBapd égoda atmd TpatredikéG apoIBEG Kal TTPOURBEIES (4) - 2 3) - 5
Noriré Aeitoupyika £€00da/(£§0da) 1 0 (2) (0) - 0
EyyunTikég trou ekd60nkav 271 1 1 271 1 1
EyyunTikég Trou eAfoOnoav 271 0 56 271 74 -

Mapoxég wpog Ta Bacikd péAN Tng Aloiknon Tng Tpdmredag (cuptrepiAapuBavopévwy peAwy Tou AloiknTikoU ZupBouAiou)

Z1a Baoikd péAn Tng Aloiknong TepidapBavovtal Ta péAn Tou AloiknTikoU ZupBouliou, Ta péAn Tng Aloiknong Tou Opidou Kal TNG MNTPIKAG TOU KAl TO OTEVA OUYYEVIKG TOUG
TPOCWTTA.

Aev éxouv yivel TTpoBAEWEIS yia ddvela TTou Xopnynbnkav ag auvdedueva pépn (2009: Mndév).

O1 apoifég Twv Baoikwy peAwv Tng Aloiknong Tng Tpdamedag TTou €Xouv Tn Hop@R BpaxutrpdBeopwv TTapoxwv avépyovial oe € 7,5 ekar. (2009: € 7,8 ekart.), Kai
HAKPOTTPOBETUWY TTAPOXWY € 2,6 EKAT. €K TWV OTTOIWY € 2,1 EKAT. APOPOUV TTAPOXEG O€ CUMMETOXIKOUG TiTAoug (2009: € 3,1 ekar. kal € 2,7 ekat. avTioToIXa)

AioiknTik6 ZupBoUAio

H 1pietAg BnTeia Tou AloiknTikoU ZupBouhiou éAnge otnv Etroia Mevikr ZuvéAeuon tng 25 louviou 2010. H Mevikr Zuvéheuon 6pioe 1o véo AloiknTiké ZupBoUAio Tnv 25 louviou
2010, Tou otroiou n TPIETAG ONnTeia Afjyel oTnv ETrAoia Meviki ZuvéAeuon trou Ba AGRel xwpa 1o 2013.

EKTOG av ava@épeTal DIaQOPETIKA, Ta TTapakaTw péAN utnpétnoav Kad' éAn Tn didpkeia Tou 2009 kai 2010:

E. N. XpioTodouAou Mpdedpog (Mn ekTeAeaTIKO péAOG-dlopiopévog Tnv 25 louviou 2010)

=. K. NikATag Mpdedpog (¢wg Tnv 25 louviou 2010)

. K. FovTikag Emitipog Mpoedpog (Mn ekteAeoTIKO péAOG)

A. M. A. l. Adton AvTITTpOedPOG (Mn eKTEAEDTIKO PEAOG)

A. A. E@paipoyhou AvTiTTpoedpog (Mn ekTeAEOTIKO péNOG-Ewg TNV 25 louviou 2010)

N. K. NavémouAog AlguBuvwy Z0pBoulog

B. N. MmaAAg AvatrAnpwTAg AleuBivwy ZUpBouiog

N. B. Kapapoulng AvatrAnpwTAg AleuBivwy ZUpBouiog

M. H. KoAakidng AvatrAnpwTAg AleuBivwy ZUpBouiog

N. K. MauAidng EkTeAeoTIKO péhog

. . AvTwvarog Mn ekteAeoTIKO péAOG

A.T. Mmipmrag Mn ekteAeoTikd péAOG (Ewg TNV 25 louviou 2010)

E. L. Bussetil Mn ekteAeoTIKO péAOG

Z. . Aatong Mn ekteAeoTIKO péAOG

M. M. NeTaAdg Mn ekteAeoTIKO péAOG

A. A. Tewpyoutoog Mn ekteAeoTikd péAog (Siopiopévog Tnv 18 louviou 2010 clppwva pe Tig diatageig Tou N. 3723/2008)

A. N. Aapiavég Mn exteAeaTikd péAog (dlopiopévog atré Tnv 16 MapTtiou 2009 éwg Tnv 18 louviou 2010 cUpPwva PE TIg
diatd&eig Tou N. 3723/2008)

Z. A. Nopevtiadng Mn ekteAeoTikd AvegdpTnTo HéAOG

A. |. Maprtivog Mn ekteAeoTikd péAog (Siopiopévog Tnv 25 louviou 2010-opioTnke wg Mn ekTeAETTIKO AveEapTNTO PEAOG OTTO

TNV ‘EkTakTn Meviki ZuvéAeuan tnv 10 lavouapiou 2011)

A. A. NatmraAe€omoulog  Mn ekTeAeoTIKO PEAOG (Dlopiopévog Tnv 25 louviou 2010-opioTnke wg Mn ekteAeaTIKO AvegapTnTo HéAOG atTd
TNV ‘EkTakTn Meviki ZuvéAeuan tnv 10 lavouapiou 2011)

M. B. Tpidrpag Mn ekteAeoTikd AvegdpTnTo HéAOG
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Mepiouara

Ta pepiopata AOyIOTIKOTTOIOUVTAI PETE TN AAYN TNG OXETIKAG ammogacng amd tTnv Etioia Mevikr Zuvéheuon Twv Metdxwv. Tov lodvio Tou 2010, n TakTikr evikfy ZuvéAeuon
€VEKPIVE TN Blavopn pepiopaTtog Uyoug € 59 ekaT., TTOU AVTIOTOIXEI OTIG TIPOVOUIOUXEG METOXEG Yia To 2009 (onp. 33).

Me Bdon 1o Népo 3756/2009 61Twg TpoTrotroienke pe To dpBpo 39 Tou Nopou 3844/2010, ol TpaTTedeg TTOU GUPPETEXOUV GTO Mpdypappa Evioxuong PeuatétnTag Tng EAANVIKAG
Oikovopiag dev emMTPETOTAV VA SIAVEIMOUV PEPIOUA PE TN HOPQN HETPNTWY OTOUG KATOXOUG KOIVWV HETOXWV Yia TIG Xproelig 2008 kai 2009. Z1o TrAaicio autd kal utré TIg
TPEXOUOEG OIKOVOMIKEG OUVOAKEG, Ta PEAN Tou AloiknTIKOU oupBouAiou O Bswpolv oKOTTIUN TN dlavopr| YepiopaTog yia Tn xprion Tou 2010.

ABnva, 22 Maprtiou 2011

EuB0piog N. XpioTodouAou NikéAaog K. Navétrouhog Mo6Aa N. XarnowTtnpiou Xdpng B. KokoAoyidvvng
A.A.T. No AB - 049358 A.AT. AE - 586794 A.AT. T-005040 AAT. AK-021124
MPOEAPOZX AIOIKHTIKOY AIEYOYNQN ZYMBOYAOZ FENIKOZ AIEYOYNTHZ ANAMNAHPQTHZ FENIKOZ AIEYOYNTHZ
ZYMBOYAIOY OIKONOMIKQN YTMHPEZION
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