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‘EkBeon Tou AlolknTikol ZupBouvAiov

Koplot MéTtoxol,

SO0udwvV HE TO NOUO kol TO KaTxoToTlkO ThG ETxlpeixg, oxg TTxpoualdTOULME TN
dpaoTnpLOTNTX TNG EToxlpeioig koeTek To €Tog 2005.

H xpnon TTou éKAELOE KTIOTEANECE YLX Thv ETolpeir pg Tnv TETHPTNH XPOVLX
dpaoTNPLOTTIOINGT TNG OTOV KAKDO TOU NAEKTPOVLKOU EUTIOPLOL METXED ETTLXELPNOEWV.

Me oTtaBep& ovodlkoUg puBuoUC OULVeEXioTnke kXTX TO €tog 2005 n Topeixx Tng
ETolpeixg. Zuykekpluévx n ETopeiod dLelpuve Tn YKAMX TwV UTINPECLWV TNG
MTTXLVOVTXC EVEPYX OTO XWPO TNG NAEKTPOVIKNC EKKXO&XpLONC TLUOAOYiwv,
dLeELPLVOVTHC ETOL XKOUX TTIEPLOTOTEPO TNV TTEAXTELXKH TNG P&XON. ZUYKEKPLUEVX TE O,TL
xXpopX& TLC LTINPECLEC NAEKTPOVLKWYV TTpOouNBeLwv, N NAEKTPOVIKR xyop& Tng Business
Exchanges ¢w\oteévnoe Tmavw oTd 440 OUVXANXOOOUEVEG ETILXELPAOELG  KXL
TepLooOTEPOLUC TTO 3500 XpnoTec oL oTroiol dlevepynoov Tadvw otd  49.000
OUVOAAXYEC N XELX TWV OTTOLWYV CETTEPXTE TX 124 €K EVPW, EVID KTTO T OUCTAMXTX
EKKXOXPLONG CTUVOXANXYWV €eKkxBoploTnkay Tavw o&To 75.000 CUVXAAXYEC OKELXC
TrepiTmou 900 €ex. EVpW.

H ®pxoTtnplomoinon oTnv  TIXPOXN  ULTINPECLWY O€ OéuxTX  TTpOPNOELWV,
SLXTTPAYMXTEVTEWY KXL KXTXXWPNONC TLUOAOYLWV 00nNynce otnv odlevépyelx 123
AlXYWVIOMWVY xEixg € 31,7 ek. evpw kot 1.031 Spot RFQ s (Request for Quotation) x1ro
NV ETlpeix Héow TWV OTTOLWYV EYLVXYV TIPOMNBELEC, YIX AOYXPLXOMO TWV TTEAXTWY TNC,
KXL EEUTTNPETAONKAY 2.727 XITAMXTX Ayop&c xEilog € 20,24 €k EvpW.

H dlebpuvon Tou TTEAXTOAOYiLOU TNC ETolpelng KXOWC KXl N TTXPOXN VEWV UTTNPETLWY
odnynoov o€ xOENON KXTX 60% TOL KUKAOU EPYXOLWYV TNG, EVW TO AELTOUPYLKO KOGTOC
TIXPEMELVE OTX dLX ETTLTTEdX (EEXLPOULMEVOU XTTO Tn Xprnon Tou 2004 Tou TOOOUL ThC
XTTOMELWONC TTXYLWV KXOBWC KKL TNC ETTIOpXONC TN OLYXWVELONC UE Th be4dretail).

H ovwTépw oUENON TOL KUKAOU EPYXOLWV OE€ CUVOUXOMO ME TNV CUYKPKTNON TOU
KOOTOUC 0dNYynoov g€ ATIOTEAEOUX TTpo TOkwv, ATroofécewv, kot dopwv (EBITDA)
BeTiko (Képdog 53.487,74 evpw) nAToL xVENON TOou KXTX 105% O€ OXEon HE ToO
ovTioTolxo Tou 2004 (Tnuik (1.163.454,18 evpw). KXTX CUVETTELX TTXPOUTLXOE EVTOVX
KLENTLKN TXON KXL TO KxBoxpo ATtoTéENeETUX TTEPLOBOUL KXL XLENONKE KXTX 51%.
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ONX TX TIXPXTIXVW OTOLXELX TIPOKUTITOUV KTTO TLC OLKOVOMLKEC KXTXOTXOELC TNG
Etxipeiog Tng 31.12.2005, oL oTtroiec éxouv ouvTaXPel x1ro TN dloiknon oUWV PE TX
Alebvn TpdéTuTTX XpnuaToolkovouLkng TIAnpodopnang (ATTXTT) kxt TLC ALEpUNVELEC TNG
ETTiTpOoTIAC AlEpUNVELWY TwV ALeBVV TTpoTUTTIWV XpNUXTOOLKOVOULKAC TTAnpodopnonc,
OTTWC €xouv LLOBeTNOElL xTtd TNV EvpwTtrxikn Evwon kot T ATIXTT TTou €xouv €kdoBei
o110 TO ZUHPBOVALO ALteBvbv AoyLaTikwy TTpoTOTTWY (ZAATT).

Ol OLKOVOMLKEC KATXOTXOELC CUVTXOOOVTARV, UEXPL TNV 31 AekeuBpiov 2004, cOudwVX
pe Tig EFTIAA. Ou EIMMIAA dlxdépouv O€ KXTTOLEC TTEPLOXEC XTTO T AIXIT. Kot Thv
OOVTXEN TWV TIXKPOUOWY OLKOVOMLKWY KXTXOTXOEWY, N AlOlkNon TPOTIOTIoinoe
OPLOMEVEC AOYLOTLKEC HEBODOULC KL MEBODOUC XTTOTLMNGONC TTOL EiXXV EPXPUOTOEL OTLC
OLKOVOMULKEG KXTXOTXOELG P&oel Twv EIMAA, Kol TIXPOUCLKOE TLC OLKOVOMLKEG
KXTXOTXOELC, KATXOTXOELC METXBOAWV OLWV KEGXAKLWY KXl KXTXOTXOELC TRMELXKUWV
powV, WOTE VX oLMPWVOLV pe T ATIXTI. Tt TUYKPLTIKX OTOlLXEix Tou 2004 €xouv
oavopoppwOel, wWoTe v VTIKXTOTITPLCOUV GUTEC TLC TIPOOKPMOYEC, EKTOC EXV
XV PEPETHL DLXPOPETLKX OTLG AOYLOTLKEG XPXEC.

TTPOOTTTIKEZ A TO 2006

Me B&aon Tov TTpolTTOAOYLOMO Y To 2006, n ETXLpeElx OKOTTEVEL VX ETTEKTXOEL OTNV
TIKPOXH ULTTNPECLWY NAEKTPOVIKWY OCUVXAAXRYWV OTOXEVOVTKRC TOOO OTNV TTEPXLTEPW
KVXTITUEN TWV UTTXPXOVTWYV TTEAXTWY 000 KXL OTNV ®0OENON TOU TTEAXTOAOYLOUL TNg
OAAK KOXL OE VEANYN, CUVXDWYV PE TO XVTLKELMEVO TNG, EpYWYV TOU ANUOCLOU TOMEX.

To 2006, OVXMEVETXL E€TTIONG oOENON OTK €000 TOOO OTTO0 ThHV NAEKTPOVLKA
EKKXOXPLON OUVOXAAXYWYV, AOYW TWV VEWV CUVEPYXOLWYV TTOU €XOUV TTPOYPXMMXTLOTEL
VX KAELOOLV UETK OTO €TOC, XAAX KXL AOYW TWV TTPOLOVTWY TTOU XVATITUOOOVTXL OTOV
TOMEX KUTO.

TéNocg oTnV eTTXUENON TWV €CTOdWY TNC EToilpeig Bx ouvTENETEL KL N dLleLpuvan TG
TIKPOXNC UTTNPECLWYV O BEUXTX TTPOUNBELWV TTPOC TLG BUYXTPLKEC ETHRLPLEC TOUL OpiAOUL
EFG Eurobank oTot BRAK&VLKX.

‘ONX TO GVWTEPW KVOMEVETKL VX 0dNYAOOULV O XUENOTN TOU KUKAOU €EPYXOLWV ThG
ETolpeiog evw TTPpOPAETTETHL CUYKPXTHHEVN XUENCT TOU AELTOUPYLKOL KOOTOC (KOOTOC
TTWANBEVTWY KoL €E0DX dloiknong kol dL&kBeonc) n otmoix Bx xxpopd o€ KOOTH YLX TX
OTTOLX Ol XUENTELG ELVXL XTTOADTWC XTTXPXLTNTEC.

SNUOVTLKEC €ETTEVOUOELC YL To 2006 dev TTpoPAETIOVTRL, KXTX OUVETTELX Oev Ox
ETMRBXPUVOEL ONUAVTIKX O TRMELXKOC TTPOYPXUMXRTIOMOC ThG EToipeixc.
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T xVWTEPW KVXUEVETXL VX 0dnyRoouv o€ BeATiwon Tou KxBxpol ATTOTEAETUNRTOC KL
O€ LoxupoTroinon Tng Béong Tng ETalpeig oTOV TOMEX dPpAOTNPLOTIOLNONC TNC.

ABnva 17/05/2006

O TIPOEAPOZ TOY A.Z.

X. KYPKOZ
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‘EkBeon EAéyxou OpkwToUL EAeykTR

TMpog Toug MeTdxoug TNng «Business Exchanges A.E.»

EXéYExx e TO cuvnuMévo loohoyloud Tng Business Exchanges A.E (n «ETapeia») Tng 31n¢
AekeuBpiov 2005 KL TIC OXETIKEC KXTHKOTXOELG XTTIOTEAETUATWY, THMELXKWY POWV KXL
METXBOAWYV LOLWV KEPOAXLWV TNC ETRLPELXC, YLX TNV ETKLPLKA XPNON TTOL EANEE TNV 31
AekeuPBpiov 2005. H e€vBovn Tng OUVTRENG TWV OLKOVOMLKWY KXTXOTXOEWV TIOU
TTXPpATiBevTL OTLg TeAidec 8 €wc 39, BapUOVeL TN dloiknon Tng ETapeixg. H dikn pog
evbovn TeplopiCeTat OTn dlXMOPpPWON KXL TN dXTOTIWON YVWUNG ETTIL Twv
OLKOVOMLKWY KXTXOTXOEWY ME BXOT TO dLEVEPYNOEVTX EAEYXO.

O éNeyXog MO dLevepYNOnke oLudPWVX HE T EAANVIKS EAeYkTIK& TTpOTUTIX TTOUL ELvVL
EVXPMOVIOMEVX HME T ALeBvA EAeykTikd TTpoTuTTX. ToX TIPOTUTIX XUTK XTTXLTOUV TO
OXEDLXXOMO KOL TNV EKTENEON TOU EAEYKTLKOU €PYOU KOTX TPOTTO TTOU dLXOPXALTEL HE
€VAoyn PBePRLOTNTX OTL OL OLKOVOMULKEC KXTXOTKOELC ELVXL XTTXANXYMEVEC OXTTO
OUOLWOELC XVXKPLBELEC KL TTXPOAEIPELG. O ENEYXOC TTEPIAXMPBAVEL TNV EEETXON, CE
OELYMXTOANTITLKY B&ON, XTTOOELKTIKWY OTOLXELWV TTOL LTTOOTNPLCOLY TK TTOOXK KKL TLG
TIANPOPOpPLEC TTOL TTEPIAXMPBEVOVTHL OTLC OLKOVOMLKEC KXTXOTXOELG. O ENEYXOC ETTLONG
TTEPIAXUPBXVEL TNV KELOAOYNON TWV AOYLOTLKWV XPXWV TIOU XKOAoLOnOnkav, Twv
EKTLUNCEWY TNG dloiknong Tng ETopeixg kol YEVIKOTEPX TNC TIXPOULOLRONG TWV
0€dOUEVWYV OTLC OLKOVOMLKEC KXTXOTROELC KXOWC KXL TN CLUMPWVIX TOU TTEPLEXOMEVOUL
¢ ExBeong Tou AlolknTikoO ZupBouAiov TTOL TTXPXTLOETXL OTLC OEAIdEC 4 €wg 6, UE
TLC OLKOVOMLKEC KOTXOTXOELC. TTLOTEDOUUE OTL O EANEYXOC TTOL OLEVEPYNONKE TTXPEXEL
ETTXPKN BXON YIX TN dLXMOPpPWON TNES YVWUNG MOC.

KXTdt Tn yvwun MoG, oL TTpoXVXPEPOUEVEC OLKOVOMLKEC KXTXOTXOELC TTRPOLOLXTOoLV
€VAOYX KTTO KXB€E oLOLWdN TTAEUPX TNV OLKOVOMLKN B€éon Tng ETapeilng katdk v 31
AekeuBpiov 2005 KXl TX XTTOTEAECURTX TWV EPYXOLWV TNG KXOWC KXL TLC THMELXKEC
po€C Tng ETXlpeEixg Tng Xpnong Trou €AnEe ouTn TNV NUEPOUNVIX, OUUPWVX ME TX
Alebvn TIpoTuTTX XpNUXTOOLKOVOULKAC TTANpodopnong 6TTwg xuTX LIOBETHBNKXV XKTTO
Vv Evpwtixikn Evwon kot To TepLexOMevo Thg EkBeong Tou AloknTikoU ZuuBouAiou
OUUPWVEL PE TLC TTIPOXVXPEPOUEVEC OLKOVOULKEC KXTXOTXOELC.

PRCEWATRHOUSE(Q0PERS

TMpaicyouvwTeEpXXOLCKOLTTEPC

Avwvoun EAeykTikn EToipein O OPKQTOZX EAETKTHZ AOTIZTHX
OpkwToi EAeykTEC AOYLOTEC

A. Kndloiog 268

152 32 XotA&vdpl KYPIAKOX PIPHX

AM ZOEA 113 AM ZOEA 12111

ABRva, 19 Maiov 2006
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IooAoyLouoOg
Inueiwon 2005 2004
ENEPTHTIKO
Mn kukAo@opoUv evepynTikO
Evowpara Mayia 6 227.436,08 451.363,50
Auha Treplouaiakd aTolyeia 7 5.149.759,65 6.172.647,48
5.377.195,73 6.624.010,98
KukAogpopoUv evepynTikod
[MeAdreg kal AoImTéG aTTaITATEIG 8 2.306.699,94 1.827.589,62
Tapelakd diaBéaipa kal I00d0vapa 9 327.064,15 195.664,38
2.633.764,09 2.023.254,00
ZUvolo evepynTiKOU 8.010.959,82 8.647.264,98
IAIA KEQAAAIA
MeToyIK6 ke@dAaio 10 2.414.545,00 1.314.545,00
Yep 10 GpTiov 10 1.992.993,85 892.993,85
AmoteNéoparta €1 véov (2.132.400,63) (9.937.503,85)
MeTaBoAég amoteAéaparog Adyw peiwaong PETOXIKOU Ke@aAaiou 9.192.235,34
2.275.138,22 1.462.270,34
Zuvolo 18iwv KepaAaiwv 2.275.138,22 1.462.270,34
YNOXPEQZEIX
MakpoTpoBeopeg uTTOXPEWTEIG
YTOXPEWTEIS TIAPOX WY TIPOCWTTIKOU Adyw €€6d0U amd Tnv utnpeaia 12 28.588,00 16.746,60
28.588,00 16.746,60
BpayutrpdBeopeg uTTOXpEWaEIg
MMpounBeuTéG Kal AOITTEG UTTOXPEWTEIG 13 1.417.986,89 4.431.913,16
Adveia 1 4.169.246,70 2.593.608,23
Aedouheupéva EGoda 14 120.000,00 142.726,65
5.707.233,59 7.168.248,04
Z0VOAO UTTOXPEWTEWV 5.735.821,59 7.184.994,64
Z0voAo 18iwv KeQaAaiwV Kal UTTOXPEWTEWY 8.010.959,82 8.647.264,98
OTIPOEAPOL OTENIKOX O OIKONOMIKOE & OTIPOETAMENOX
TOYAX AIEYOYNTH AIOKHTIKOZ AEYOYNTHE NOM=THPIOY
XM. KYPKOX TT. ATENAKHX K ATZANH B. KOPPEX
AAT.AB-255347 AAT.X-704698 AAT. >2-132343 AAT.N\-036804

Ol ONUELWTELC OTLC TEALBEC 12 EWC 39 XTTOTEAOUV XVXTTIOOTIXOTO MEPOC XUTWYV TWV OLKOVOMLKWYV
KXTXOTXTEWV.
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KXToToon ATTOTEAETUXTWV

MNa 11 xpnoeig wou éAnav 31

Aekepppiov

Inpeiwon 2005 2004
NwAnoeig 2.478.890,27 1.547.039,04
‘E¢oda Mpoowrrikou 15 (1.555.544,63) (1.534.610,29)
Evoikia (106.392,66) (102.851,43)
‘E¢oda dioiknong (243.277,23) (293.478,90)
‘E€oda PiAoteviag Aoyiopikol (386.175,42) (384.127,78)
‘E€oda ZuvtApnang k YmooTipiéng AoyiopikoU (135.832,57) (396.767,01)
Acitoupyikd képdn / ({nuieg) 51.667,76 (1.164.796,37)
Amoapéoeig xpriong 6,7 (1.313.860,27) (1.532.454,18)
Xpnuatooikovopikd £60da - kaBapd 16 (124.939,61) (116.256,51)
AmorteAéopata (Znyieg) Tpo Popwv (1.387.132,12) (2.813.507,06)
®dpog elgodAUATOS 0,00 0,00
AmoteAéopara (Znpieg) epi6Sou (1.387.132,12)  (2.813.507,06)
OTIPOEAPOZ. OTENKKOZ O OIKONOMIKOZ & OTIPOETAMENO=
TOYAX AEYOYNTHX AOIKHTIKOX: AIEYOYNTHX NOM=THPIOY
XM. KYPKOX TT. ATENAKHX K ATZANH B. KOPPEX
AAT.AB-255347 AAT.X-704698 AAT. 3-132343 AAT.N-036804

Ol ONUELWTELG OTLG TEALDEC 12 €wg 39 NTTOTEAOLV XVXTTOOTIXCOTO MEPOC XUTWV TWV OLKOVOULKWIV
KOXTXOTXTEWV.
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Kat&oToon MetxBoAlwyv 1diwv KepaxAxiwv

Snugins MeToxIKO Yréo 10 doTi0 AmoteAégpaTa Zivoho Idiwv
nw n KEQAAaio e o €1 VEoV Kegahaiwv

Ymohormo amig 1 lavouapiou 2004 11.400.000,00 (53.811,55) (9.264.138,51) 2.082.049,94
KabBapd kepdog /({npid) Tepiddou 8.518.870,00 8.518.870,00
20voho avayvwplopévou kaBapou képdoug Tepiddou 0,00 0,00 8.518.870,00 8.518.870,00
Algnon MetoxikoU Kegahaiou 10 945.000,00 945.000,00 1.890.000,00
Meiwan MetoyikoU KepaAaiou 10 (11.030.455,00) 1.805,40 (11.028.649,60)

(10.085.455,00) 946.805,40 8.518.870,00 (619.779,60)
YmoAormo aTig 31 Aekepfpiou 2004 1.314.545,00 892.993,85 (745.268,51) 1.462.270,34
Ymohormo aig 1 lavouapiou 2005 1.314.545,00 892.993,85 (745.268,51) 1.462.270,34
Kabapd kepdog /(¢npid) Tepiddou (1.387.132,12) (1.387.132,12)
Z0voho avayvwpiopévou kaBapou képdoug TepIddou 0,00 0,00 (1.387.132,12) (1.387.132,12)
Augnon MetoyikoU Kepahaiou 10 1.100.000,00 1.100.000,00 2.200.000,00

1.100.000,00 1.100.000,00 (1.387.132,12) 812.867,88

Ymohormo otig 31 Aekepppiou 2005 2.414.545,00 1.992.993,85 (2.132.400,63) 2.275.138,22
OTIPOEAPOX OTENIKOx O OIKONOMIKOX. & OTIPOETAMENOX
TOYAX AEYOYNTHX AOIKHTIKOX AEYOYNTHX NOM=THPIOY
XM. KYPKOZ TT. ATENAKHX K AT>ANH B. KOPPEX
AAT.AB-255347 AAT.X-704698 AAT. >2-132343 AAT.N\-036804

Ol ONUELWTELG OTLG TEALDEC 12 €W 39 NTTOTEAOLV XVXTTOOTIXCOTO MEPOC XUTWV TWV OLKOVOULKWIV
KOXTXOTXTEWV.
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Owvovoutkec Kataeoraeoelg Tng 31 AexeupPpiov 2005
To TTOOWK €IVl EKPPAOUEVX OE€ EVUPU (EKTOS EXV SLXPOPETIKO XVXPEPETXL)

Kat&koToon TxUeELRKWY Powv

01.01 - 01.01-
Inueiwon  31.12.2005 31.12.2004
Tapeiakég pogg ammd AeIToupyikég SpaoTnpIdTNTEG
Znpieg PO POpwV (1.387.132,12)  (2.813.507,06)
MAéov | peiov Tpogappoyég yia:
Amooptoeig 1.313.860,27 1.532.454,18
YTTOXPEWOEIS TIAPOXWY TIPOCWTTIKOU 11.841,40 8.739,90
MpoBAeyn amopeiwong mayiwv 0,00 510.000,00
AmoteAéapara (¢000a,E§000,kEPDN Kal {nuicg ETEVOUTIKAG dpaatpidTnTag) (1.819,98) (1.342,17)
XpewaTikoi TOKo! kal cuvagn £§oda 126.759,59 117.598,68
MAéov /peiov TpooappoyEg yia peTaBoAég Aoyaplagpwy kepaAaiou Kivnong fj TTou OXETI{oVTaI PE TIG AEITOUPYIKEG
SpaoTnpIOTNTES :
Meiwan / (ad§non) amaimogwy (479.110,32) 15.405,69
(Meiwan) / adgnan umoxpewaewv (AR Tpame{wv) (3.036.652,92) 56.621,43
Kabapég Tapeiakés poég amo Asimoupyikég Spaornpiomres (3.452.254,08) (574.029,35)
Taueiakég poég amd Emevourikég dpaoTnpidtnreg
Ayopdl eVOWPATWY TAYIWY OTOIXEIWV 6 (39.123,02) (11.731,18)
Ayopd GQuAwv TIayIwv OTOIKEIWV 7 (27.922,00) (178.446,85)
Tokol eloTpayBévieg 1.819,98 1.342,17
KaBapés Tapsiakés poég amé emevouTIKES SpaaTnpIdTnTES (65.225,04) (188.835,86)
Tapelakég poég amod Xpnuarodotikég SpaoTnpIdTNTES
Eiompagn amé aténon petoxikol kepaAaiou 2.200.000,00 1.890.000,00
Eiompateig amd exkdobévia / avaAngBéva daveia 1.850.000,00 0,00
E¢opAnoeig daveiwv (274.361,52) (908.823,86)
E¢opAnoeig umoxpewaewy atmd xpnuatodoTikég HICBWaEIS (xpeoAuaia) (126.759,59) (117.598,68)
Kabapés Tapsiakég poég amé xpnuarodorikés SpaoTnpiomres 3.648.878,89 863.577,46
KaBapn algnon ota Tapeiakd Siabéoipa kal IcodUvapa TepioSou 131.399,77 100.712,25
Tapeiakd SiaBéoipa kai 1I0050vapa évapgng mepiddou 195.664,38 94.952,13
Topeiokd SiaBéaipa kal 1I0050vapa ARgng Tep16dou 9 327.064,15 195.664,38
OTIPOEAPOZ. OTENKKOZ O OIKONOMIKOZ & OTIPOETAMENO=
TOYAX AEYOYNTHX AOIKHTIKOX AIEYOYNTHX NOM=THPIOY
XM. KYPKOX TT. ATENAKHX K ATZANH B. KOPPEX
AAT.AB-255347 AAT.X-704698 AAT. 2-132343 AAT.N-036804

Ol ONUELWTELG OTLG OEALDEC 12 €wWg 39 XTTOTEAOUV XVXTTOOTIXCTO MEPOC KUTWYV TWV OLKOVOMLKWV
KXTXOTXOEWV.
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Be - Business Exchanges A.E.
Znuelwaoeig emi Twv Owkovoutkwv Kaetaoroeoewv tng 31 AexeuPpiov 2005
To TTOOWK €IVl EKPPAOUEVX OE€ EVUPU (EKTOS EXV SLXPOPETIKO XVXPEPETXL)

INUELWTELG €TTL TWV OLkoVOoULKWYV KaxToTdaewv TG 31 Aekeuppiov 2005

1 levikéc TTAnpogopiec

H ETalpeia dpuBnke Tov lovvio Tou 2001 ue yetoxoug Tnv Tp&mmeCx EFG Eurobank
Ergasias A.E. ue Tnv TTANA®ON A.E. EAANVLIKA ETapela TNAETTLKOLVWVLWV -N OTTOLX
peTovoukobnke o€  VODAFONE-TTANA®ON  Avwvuun  EAAnvikn  ETolpeia
TnAemkowwviwv- kot TV COMQUEST A.E. EuTOplG  ZUOKELWV  KXL
TNAETTIKOWVWVLWY -1 oTrolx HeTovoudkoOnke oe HELLAS ON LINE Avwvuun EToipeio
Eutropicig ZuOKELWV KXL YTTNPETLWY TNAETTIKOWVWVIXG KL TTAnpodopLkAC-.

H Etoipeix edpelel otnv ABnva kol T ypodeix Tng PBpilokovrtal oTtnv 060
Acxodlkeixg 16, INiowx.

ZkoTrd¢ Tng ETapeixg elval n dpxoTnpLOTIOiNON OTO XWPO TOU NAEKTPOVLKOU
EMTTOPLOU KXL EXEL WG XVTLKELMEVO TNV TIXPOXN) OE CUVXANXTTOUEVEC ETTLXELPNTELG
UTTNPECLWYV OXETIKX ME TIXONG SUCEWC EMTIOPLKEC KXL XPNMXTOOLKOVOMLKEC
OUVOAAXYEC METW CGUOTNUXTWV.

H ETxtpeix eivact Méhog Tou Ouihov Tng TpdmeTog EFG Eurobank Ergasias AE kot
MNTPLKN TNg eTxpeio elvot n Tp&meCx EFG Eurobank Ergasias AE TTou kxTéEXEL TO
71,04 % Tou MeToxlkoU Thg Kedohxiov. TTooooTd 20,05% KVAKEL OTNV ETXLPELX
VODAFONE - TTANA®ON ANQNYMH EAAHNIKH ETAIPEIA THAETTIKOINQNIQN, evw TO
uTTOAOLTTO 8,91% €lvail MOLPXTUEVO OE TECTOEPLC ETKLPLEC TTOU XVAKOUV OTOV XWPO
TWV NAEKTPLKWV/NAEKTPOVIKWV KXL OTO XWPO TNC XVXTITUENC AOYLOMLKOD.

OL OLKOVOULKEC TIANPOdOpPlEC TIOU TIEPLEXOVTOL OTX OTOLXELX OLKOVOMLKAG
TIANpodOpnaong, €Xouv eykplBel atmrd Tnv Awoiknon tTng Etaipeig Tnv 177 Maiov
2006 koL TEAOLV UTTO TV €ykplon Tng ETRolxg TakTikAg MEVIKAC ZUVEAELONG TWV
MeToxwv.

2 Z0vown onuavTIKWV AOYLOTIKWY PpXWV

Ol BXOLKEC AOYLOTLKEC XPXEC TTOU €EPAPMOTHNKARV KXTK TN OUVTKEN KUTWV TWV
OLKOVOULKWY KXTXOTXOEWY TIEPLYPRIOVTHL TIXPXRKXTW. AUTEC Ol KXPXEC €EXOULV
€PXPUOTOEL HE TUVETTELX YLK ONEC TLC TTEPLODOUC TTOU TTXPOUVCLXTOVTXL, EKTOC EXV
XVXPEPETNL DLXPOPETLKAX.
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Znuelwaoeig emi Twv Owkovoutkwv Kaetaoroeoewv tng 31 AexeuPpiov 2005
To TTOOWK €IVl EKPPAOUEVX OE€ EVUPU (EKTOS EXV SLXPOPETIKO XVXPEPETXL)

2.1.TTAGLOLO KXTXPTLONG TWV OLKOVOULKWV KXTXOTXTEWV

Ol TTXpOUOEC OLKOVOMLKEC KXTXOTXOELC €XOUV OUVTaXOel omO Tn dloiknon
oOuPwWVAX HE T AleBvr TTpoTuTTX XpnuaTooLkovouLkng TTAnpodopnang (ATIXTT) kxt
Tl Alepunveieg Tng EmmtpoTng  Atepunvelwyv  Twv  AtebBvwv  TTpoTOTTWV
XpnuaToolkovoulkng TTAnpodopnong, 6TTwe €xouv LLOBETNOEL XTTO TNV ELupWTTKIKN
‘Evwon kot Tx ATIXTT TTou €xouv €kdoBel x1d To SUMBOUALO AleBVWV AOYLOTLKWV
MpoTOTTWV (ZAATT). 'OAx T ATIXTT TTOU €xoULV €kd0Bel 1O To ZAATT KXL LoXVLOULV
KOTX TNV CUVTHEN UTWYV TWV OLKOVOULKWY KXTXOTXOEWV €XOULV LLOBETNOEL o1Td
To EupwTTaikd ZUUPBOVALO HECTW TNG dLXOLKXOLXG ETTLKUPWONG TNG EupwTtaikAng
ETTpOTIAG, €KTOC om0 TO AleBvéc AoyloTiko TIpotumto  (AAIT) 39
«XPNUXTOOLKOVOULK& EpyoAeio: Avayvwplon kol ETTLéTpnon». Z€ GUVEXELX TNC
€Lonynong tng Emirpotig AoyloTiking TutroTroinong, To ZupBoUALO LLOBETNCE TOUC
Kotvoviopoug 2086/2004 kot 1864/2005 1TTou oxTtxlToOV ThV Xpnong tou AATT 39,
EKTOC OTTO  OUYKEKPLUEVEC OdLATREELC TIoLU ®dopolV O€E VTLOTAOULON
XXPTOPULAKKIOU KXTXOETEWV, KTTO OAEC TLC ELONYMEVEC ETKRLPELEC XTTO ThV 1n
loevouapiov 2005.

ETreldr] n ETolpeix dev eTNpeXTETOL KTTO TLC OLXTKREELC TTOU ®dopoLlV aThV
KVTLOTXOULON XKXPTODUAXKLOU TTOU DEV XTTXLTOUVTXL XTTO TNV €kdoon Tou AAIT 39
TTOU €XEL ETTLKLPpWOEL xx1TO TNV EE, oL TTOpOVCEC OLKOVOULKEC KATXOTXOELC EXOLV
ouvTax0el oUWV He T ATTXTT 6TTwg éxouv LLOBeTNBEeL xxTTo TNV EE koxt Tox ATTXTT
TTOU €XOULV €kO0BEl xXTTO TO SAATI.

OL OLKOVOULKEG KXTXOTXOELG ThG ETaipeiog Tng 31.12.2003, 1100 €KOOONKXV TNV 11
louAiov 2004 (®EK Anuocievong 7870/01.07.04) eixaxv ouvtaxBel cUudWVX PE TLG
EAANVIkEC Tevikd TTxpoxdekTég AoyloTikég Apxeéc (EITIAA). Ou EIMIAA elval ot
AOYLOTLKEC KXPXEC OL OTTOLEC aVTIKXOBioTvTXL OUNPWVX UE TO ALeBvécg TIpoTULTTO
Xpnuotootkovoulkng TTAnpoddpnong (ATXIT) 1 kxT& Tn ocOVTREN Tou lgoAoyLouoL
EVXPENC edxpuoyng Twyv ATIXTT Tng 01.01.2004. Etriong, n ETxipeinx €€€dwae tnv
271 louvviov 2005 (PEK Anuocievong 5880/27.06.05) OLKOVOMLKEC KXTXOTXOELC TNG
31.12.2004 cOudwvax e T EIMMIAA. Ou EMMIAA dLxd€pouv OE KKTTOLEC TTEPLOXEC
XTTO Tx ATIXTT.

OL opX€C TTOU TTIXPOUCLXTOVTHL TIXPRKXTW €EXOUV EPXPUOCTOEL LIE OUVETTELX O€
OAEC TLC TTEPLODOULC TTOU TTXPOULOLXTOVTXL. H ETXLpELX EKXVE XPNOTN TNC EEXLPETNC
TTOU TTXPEXETHL XTTO TO ATIXTT 1 OXETIKX ME TNV EGXPUOYN TWV TIPOTUTTWY AATT 32
Kot AATT 39 oxmtd Tnv 1.1.2005. OL axpX€g 110U €pxpuOTONKXY Yl TLG Xpnoelg 2004
KXt 2005 axvoip€povTail TEXWPLOTH TIKPRKKXTW.

Ol OLKOVOULKEC KXTXOTKOELC OUVTXOOOVTRV, MEXpL Thv 31 AekeuBpiov 2004,
ogOUPwvVA Pe TLg EIMIAA. Ou EIMIAA dLoxdp€pouv O€ KXTTOLEC TTEPLOXEC XTTO T ATTXTI.
Kot Tnv oUVTREN TWV TIXPOUOWY OLKOVOMLKWY KXTHOTXOEWYV, N Aloiknon
TPOTIOTIOLNCE OPLOUEVEC AOYLOTLKEC MEBOdOULUC KaL MEBOdOULC KTTOTiMNONC TTOUL
€eixav €epopuoOTBEL OTIC OLKOVOULKEC KXTXOTXOELC PBioel Twv EMMAA, ko
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TIKPOVOILXNOE TILC OLKOVOMLKEC KXTXOTXOELC, KXTXOTXOELC METHKBOAWV LdLwV
KEGXAXLWY KXL KATXOTXOELC THRMELXKWV POV, WOTE VX TUMPWVOLV Pe T ATIXTT.
T  OUYKPLTIKK OTOlXeElx Tou 2004 éxouv owvaupopdwbBel, woTe v
XVTLKXTOTITPLCOUV XUTEC TLC TTPOOKPMOYEC, EKTOC EXV XVXPEPETXL dLXPOPETLKX
OTLC AOYLOTLKEC XPXEC.

SupdwWVIEC KL TTEPLYpXdEC TNC ETTdpONC ThC MeT&PBxoNg otrd Tig EMAA oTx
ATIXTT oTtov LooAoylopo Tng 1.1.2004 kol O0TX 1Ol KEDKAXLX KXL XTTOTEAETUNTX
¢ EToipeiong Tng 31.12.2004 TrtxpouolkTovTaL 0T Znueiwon 5.

Ol OLKOVOMLKEC KOTXOTXOELC EXOUV OUVTXXO€EL PHE BXOEL TNV ®XpXH TOU LOTOPLKOU
KOOTOUC.

H oOVTXEN TWV OLKOVOMULKWY KXTXOTXOEWV OUUPwWVX HE T ATXIT xTTXLTEL TN
XPNON OPLOUEVWY AOYLOTLIKWY EKTLUACEWY KL TTXpXdOXWYV. ETTiong, xmmxiTel Tnv
&oknon kplong o1roé Tn ALoiknon KXTX TN dLXOLKXTLX EPXRPUOYNC TWV AOYLOTIKWV
XpXWwV The EToipeiog. OL TTEPLOXEC TTOU EUTTIEPLEXOUV MEYXAUTEPO BxOBUO doknong
KpLoNg A TTOAUTTAOKOTNTXC, 1 OTTOU OL EKTLMNCTELG KXL TIXPXOOXEC ELVXL ONUXVTLKEC
YLX TN OUVTXEN TWV OLKOVOMLKWY KXTXOTXOEWY, TIKPOVCTLXTOVTXL OTN Znueiwan
3.

2.2.=€évo Nouwopuo

() AELTOLPYLKO VOULOMX KXL VOMLOMX TTXPOLOLXONG.

T OTOLXELX TWV OLKOVOMLKWY KXTXOTXOEWV TnG ETolpeicg emmiueTpovTal B&on
TOU VOUIOUKTOC TOU TIPWTEVOV OLKOVOMULKOU TTEPLBXAAOVTOC, 0TO OTToi0 N ETolpeic
A€eLToupyei («AeLTOLPYLKO VOULOMO»). OL OLKOVOULKEG KOTXOTXOELC
TTopoLvoLlXTovTal o€ Eupw, TTOU €lval TO AELTOUPYLKO VOULOMX KXL TO VOULOMX
TTXpovoixong Tng Etapeinc.

(B) ZUVOANXYEG KOIL UTTOAOLTTXX

SUVOAAXYEC O€ EEVO VOULOMK, KXTHXWPOUVTKL HE BXON TLC TIMEC CUVXAAXYUXTOC
TTOU LOXUOUV KXTX TNV NUEPOMNVIX TNC TUVOAAXYAC. OAEC Ol CUVOXAAXYMOXTLKEC
dLXDOPEC KATAXWPOUVTXL OTO AOYXPLXOMUO XTTOTEAECURTWV.

T OTOLXELX EVEPYNTLKOU KXL TT’ONTLKOD T€ EEVO VOULOUX, METKTPETIOVTXL OE EVPW
ME B&on TIC TIMEC OUVOXAAKYMXTOC TIOU LOYXUOUV KXTX TNV NUEPOMNVIX TOUL
LOOAOYLOMOU, KXL OL CUVXANXYHKTLKEC dLXDOPEC XVXYVWPLTOVTHL OTO AOYXPLXTMO
XTTOTEAECTUXTWV.
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2.3. Avayvwplon Ecodwv Xprigewcg

T €00dx  TepAxufavouy  Tnv  €bAOYn &l Twv TIWARCEWV TIXPOXNC
UTTNPETLWYV, KXBap& xTTo ©Opo TTpooTIBEUEVNC AELNXC, EKTITWOELC KXL ETILOTPOdEC.
H aovoryvwoplLaon Twy ECOdWVY YIVETKL WG EENC:

(x) AMOLBEC KL TTpOURO€eLeg

OL opolBéc kaL oL TrpounBelteg Tou ™dopolV O€ CUVXAAXYEC, C€E€ TIXPOXN
OUOTAUKTOC, OE TIXPOXH UTINPECLWV KXL OE€ GVXTITUEN EPXPUOYWYV, XTTOTEAOULV
™V KOpLX TTNYR €00dou Tng ETapeing. T ev AOoyw €00dx avayvwpiCovTal oTn
XPHOMN TTOU TTXPEXOVTXL OL EV AOYW UTTNPETLEC, CUUPWVX HE TNV OAOKAHPWON TWV
OUVOAAXYWV KXl To PaBud OAOKARPWONG TWV UTINPECLWYV PXOEL TWV
UTTOYEYPXMMEVWV TUUPBXTEWY TTEAXTWV.

(B) Zuvdpoueg

OL eThOleg oULVOpOUEG (B&oeL oUMBKONG) TLMOAOYOUVTXL WE TNV LTTOYPXPN TNG
oVUBXONC OTTOTE KXL dLdOVTHL KL OL Kwdlkol TrpooBxong oTto cOOTNUX OTOUC
TIEAXTEG, WC €K TOUTOU TO €0000 OVXYVWPLCETKL KXTX TN OTLYMR TNG

TLMOAOYNONC.

2.4. EVOWMNOTX TIXYLX OTOLXELX

Ol NAEKTPOVLKOL UTTONOYLOTEC, O ECOTTALOMOC TNAETTLKOLVWVLWY, TK ETTILTIAX KXL O
AOLTTOC €EOTTIALOMOC, TTXPOUCLXTOVTKL OTO LOTOPLKO KOOTOC KTAOEWC METX ThV
xpXipeEDN TWV CUCOWPEVMEVWV XTTOTPRETEWV KXL TWV CUOTWPEVMEVWV TNULWV
XTTOMELWONG. T EVOWUXTX TTRYLX XELOAOYOUVTXL TTEPLODLKX YLX XTTOMELWON, KXL
OTTOLXONTIOTE TNMULX XTTOMELWONC XVARYVWPITETRL XTTELOEIXXC OTO AOYXPLXOUO
XTTOTEAECTUATWY. T EVOWMXTX TIXYLX OTOLXELX XTTOTLMOUVTXL OTH TLUR KTHOEWC
Toug (LoTOplKO KOOTOC), N oTolx €lvol TTpOooXULENUEVN ME TNV OKELX TWV
TIPOTHNKWY KXL BEATIWOEWY KXL MELWHEVN UE TLC XTTOTPRETELC KXL TLG TIPOBAEYELC
UTTOTLMNONG TNG XELXC TOUC.

Ol xtrooféaelg vTToAoyiCovTal e Paaon TN HEBODO TG oTKOEPHC XTTOOPEONC KXTX
TN OLXPKELX TNC TIPOBAETTOMEVNC WDEALMNG TWHC TOUC WG XkoAoLBWC:

HA€eKTpOVLKOL LTTONOYLOTEC 4 €étn -5 ¢€m
EEOTTALOUOC TNAETTLKOLVWVLWV 4 €étn -5 ¢€m
ETTUmAX KXt AoLTtdg ECOTIALOUOC 6 éTn - 8 €Tn
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OL UTTOANELMUKTIKEG OELEC KOL OL WOhEAMEC TWEC TWV EVOWUKTWY TIXYLWV
UTTOKELVTOL O€ ETTRVECETHON KOL TTPOTKPUOTOVTXL XVXAOYX, TOUAXXLOTOV OTO
TENOC K&Be Xprionc.

2.5. AvAX TTEPLOVOLXKKX OTOLXELX

3TNV KXTNYOPLX GKUAX TIEPLOUOLXKX OTOLXELX EVTXOOOVTXL TX AOYLOMLKX
TIPOYPHMMXTX HME T OTTOLX N ETXlpeiox TTXPEXEL TLC LTINPECILEC TNC, TX AOYLOMLKX
TPOYPHMUMXTX TIOU XPNOLMOTIOLOUVTXL YLX TNV UTTOOTAPLEN TWV OLOLKNTLKWY
AelTovpywwyv Tng ETapeiog koBwg kol T onuotoe TNg Etopeickg. 'OAxx T
TTPoXVXPEPBEVTH, TTRPOLOLXTOVTXL OTO LOTOPLKO KOOTOC KTAOEWC HETX ThV
XPAIPETN TWV CUCOWPEVLHEVWV KTTOCPRECEWYV KOL TWV CUCTWPEVMEVWY TnuULWV
XTTOMELWONG. T KULAX TIXYLX OKELOAOYOUVTHL TTEPLODLKK YLX OTTOMELWOTN, KOL
OTTOLXONTIOTE TNUIX OXTTOMELWONG XVXYVWPLTETXL KTTEVOELRG OTO AOYXPLXTMUO
XTTOTEAECTUATWY. T XUAX TIRYLX OTOLXELX XTTOTLMOUVTXL OTH TLUN KTAOEWC TOUC
(LoTopLKO KOOTOC), N OTTOLX ELVXL TIPOCTXUENMEVN UE TNV XELX TWV TTPOTONKWV KXL
BEATLWOEWY KXL MELWUEVN HE TLC XTTOCPRETELC KXL TLC TIPOBAEWYELC LTTOTLMNONG TNC
&g Touc.

OL atrooPécelg vTTOAOYLCOVTHL ME Ban Th UEB0dO TNg oTHOEPNC XTTOOPEONC KXTX
TN dLXPKELX TNC TIPOBAETTOMEVNC WEALUNG TWHC TOLC WC koAoLBWC:

AoylouLkd HEOW TOU OTIOLOU TIXPEXOVTXL OL UTINPECLEC TNC 10 étn
Etxipeioig (Production software)

AOLTTX AOYLOULKK TTPOYPXMMXTX 4 étn -5 €t
SAMXTX 4 étn -5 €mn

OL UTTOANELMUOTIKEG OELEC KOL OL WOhEANMEC TWEC TWV EVOWURTWY TIXYLWV
UTTOKELVTXL O€ ETTRVECETON KXL TIPOOKPMOTOVTHL XVXAOYX, TOUAKXXLOTOV OTO
TENOC k&B€e xprRonc.

2.6. ENTTOpLKEC XTTOLTHOELG

OL EUTIOPLKEC OTTXLTHCELS ovxyvwplfovtal oTnv  €LAoYn o&ix TOUug KL
METXYEVEOTEPXK MELWVOVTXL HME TUXOV TIPOPAEYN «oTroMeElwong. H TrpoPAeyn
XTTOMELWONG YLX TLC EMUTIOPLKEC OTTXLTACELC ONMULOUPYELTXL OTXV UTTXPXEL
XVTLKELMEVLKY] EVOELEN OTL N ETailpeion eV eivail o€ BETN VX ELOTTPREEL OAX TX TTOOK
TWV XTTRLTAOEWV PE BXTEL TOUC OLMPBAXTLKOUC OPOULC.
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2.7. Muobwaoelg

() TTepLTITWOELG OTLG OTToleg N ETopeix elvat puoBwng

i) AeLToupylkég MLOBWOELG

MLOOWOELC OTTOU OLOLWAWC Ol Kivduvol KoL OVTXMOLBEC TNC LOLOKTNOLXG
TTXPKRMEVOUV HE TOV EKMLOOWTA KATXXWPOUVTXL WC AELTOUPYLKEC MLOBWOELC.
MAnpwuéc TTOU  ®POPoUV  AELTOUPYLKEC HLOOBWOELE, ovaxyvwpiCovTal oTo
AOYXPLXOTUO XTTOTEAECURTWY XVHXAOYLKKX KXTX TH dLXPKELX TNC MioBwanc.

ii) XpnUXTOdOTIKEG HLODWOELG

MLoBWaoeELC OTTOL OLGLWOWC OL KLVOLUVOL KXL XVTXMOLBEC TN LOLOKTNOLXG €XOLV
METXPEPBEL OTOV MLOOWTH KXTXXWPOUVTXL WG XPNMXTODOTIKEC MLOBWOELC KoL
XKOAOULBOUVTXL OL DLXTXEELC TOL AATT 17.

(P) MepmtwoeLlg OTLG OTTOlEG N EToilpeior elvot ekpLoBwTHG
A€ GUVTPEXOUV TETOLEC TTEPLTITWOELC YIX ThV ETxLpeia.

2.8. AvoBaAAOEevn dopoAoyic

AvoBoAlopevoc ¢opoc opiCetat o ¢O6poc o OTrolog KVHMEVETXL VO €Eilval
TIANPWTEOC 1 OKVXKTAOLMOC YLX OLXPOPEC METXED TNG AOYLOTLKAC OELXG Twv
OTOLXELWYV EVEPYNTLKOU KL TTXONTLKOU O€ ETTLTTEDO OLKOVOULKWY KXTXOTXOEWY KXL
TWV ovTioTolXwv ¢opoAoylkWwV BXoeEwv TIOU €XOUV XpholuoTrolnBei oTov
UTTOAOYLOHMO TOU ¢OpPOAOYNTEOL KEPOOUC, KL AOYLTCETXKL XPNOLUOTIOLWVTRC TN
MEBOdO ULTTOAOYLOMOU HE BXOEL TOV LOOAOYLOMO. Ol XVAPBXANOUEVEC HOPOAOYLKEC
UTTOXPEWTELC XVXYVWPLTOVTHL YEVIKWC YLX OAEC TLC $OPOAOYLKEC TIPOTWPLVEC
dLoidopéc, eviy ol XVHBXANOUEVEC HOPOAOYLKEC XTTXLTHTELC XVXYVWPLTOVTHL OTOV
BxBuo oTov otroio B vTTpXOULV dLXBETLUX POPOAOYNTEX KEPDN OTO HMEANOV YLK
T oTroix B XpnoluotroltnBolv oL EKTILTITOMEVEC TIPOOWPLVEC Olxdopéc. To
TTHPXTTRVW OTOLXELX EVEPYNTLKOL KL TIONTIKOL dev  ovaxyvwpiCovrtol C€
TIEPLTITWAON TIOU 1 TIPOCWPLVH dLXPOp& TIPOKUTITEL XTTO UTTEPKEIX N KTTO TnV
XPXLKN xvayvwpLon (Ev dev TTPOKELTHL YLX ETTLXELPNHUATLK OUVEVWON) AOLTTWV
OTOLXELWV EVEPYNTLKOU KXL TTRONTIKOU O€ TIEPLTITWON TIOU N OUVOAAXYR Oev
ETINPEXTEL €LTE TO GOPONOYNTEO ELTE TO AOYLOTLKO KEPDOC.

O oavoBoANouevog dOpog  ELCODNUATOC  KXOOPITETKL  XPNOLMOTIOLWVTXG
$0pOANOYLKOUC TUVTEAECTEC TTOU €lxaxv TEBElL 0€ LoD N elxxv ouolwdwg TeBEeL o€
LoX0 MEXPL TNV NUEPOMUNVIX TOU LOOAOYLOMOU KXL XVXUEVETXL VX ELVXL O€ LOXD ThV
TEPLOdO TTOU Ol XVXBXANOUEVEC GOPONOYLKEC OTIXLTHCOEL O KXTXOTOULV
XTTXLTNTEC KKL OL UTTOXPEWOELC TIANNPWTEEC.
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H AoyloTikl  oEix  Twv  xXVXBXANOUEVWYV  $OPOAOYLKWY  XTTXLTHOTEWYV
ETTRVECETRTCETHL O€ KKOE NUEpPOUNVIX LOOAOYLOMOU KOL MELWVETKL oTOoV BxBuoO
OTTOU d€v elval TTLX TTLOXVO OTL B LTTXPXOULV dLKBETLUX dOpOAOYNTEX KEPDN OTO
MEAAOV €TOL WOTE TX OTOLXELX EVEPYNTLKOU 1 HMEPOC GUTWV VX MUTTOPECOULV VX
XVXKTNOOoULV.

H ovoBoANouevn $opoloyix XPEWVETKL R TILOTWVETKL OTNV  KXTXOTKON
XTTIOTEAECUXTWY EKTOC €XV XPOPX OTOLXELXX TIOU XPEWVOVTXL R TILOTWVOVTXL
xTrevBeinig ot  1dlx  kKePXAXLX OTIOTE KXl N xvXPoANOUeEvn  $opoloyin
AOYLOTLKOTTOLEITOXL XTTEVOELNG 0T LOLX KEDRAXLX.

2.9.TTotpoxX€G OTO TIPOCUITILKO

(o) ZUVTOELODOTLKEC LTTOXPEWOTELG

H ETOlpEl OUUMETEXEL O€ TIPOYPRUMXTK OUVTKRELODOTNONG KXOBOpLOUEVWV
€LobopwV OUUPWVX UE TX OTTOLX KXTXPBXANEL OTKOEPEC ELOPOPEC OE XTDKALOTLKX
TXMELX. H ETXLpeiox DeEV EXEL KANEC LTTOXPEWOTELC YLX TIANPWHEC OUVTHEEWV TTEPKV
TWV ELOPOPWY TTOU KXTXPXANEL.

OL elodopéc Tng ETopEiG OTX TIPOYPRMUXTX OULVTXELODOTNONG KxBopLouévwy
€ELodopwvV, xvayvwplTovTal wWg TTKPOXEC TTPOC TO TTPOCWTILKO KXTX ThV TTEPLOdO
TTOL kdopoULV.

(B) ATTOTNHWWOELG XTTOXWPNONG TIPOTWTTLKOD

SOuPWVX ME TO EAANVIKO EpyxTiKO Aikoilo, OTXV Ol UTT’AANAOL TTXPXUEVOULV OThHV
UTTNPEDLX HEXPL TNV NUEPK TNC OKTTOXWPNONC TOUC AOYW OULVTXELODOTNONC,
dlkooVTXL v A&Bouv xtroCnuiwaon, Tng omolxg To LYo uTToAoYITeTal BXOEL
TWV ETWV UTINPECLNG KXL TWV KTTODOXWV TOU ThHV NUEPXK TNg oTroxwpnong. H
ETXlpelo KATOXWPEL KAOE XpOVO TTPOBAEPELC YIX TIC WG XVW XTTOTNULWTELG, ETOL
WOTE TO KOOTOC XTTOCNMiwoNg k&kBe epyTOMEVOL VX ETTLMEPITETXL ETNOLWG , O€
OAn TNV TIEPLODdO UTINPETLNG TOL OThHV ETxlpei. To KOOTOC YLX KTTOCNMLUWOELC
KTTOXWPNONG XVXYVWPLTETHL OTO AOYXPLXOMO XTTOTEAETURTWY KXTX ThH OLXPKELX
TWV XPOVWV UTINPECLRG TWV UTTXAANAWY, OUNPWVX HE TLG KVXAOYLOTLKEC
EKTLUNCTELG TTOL TIPXYUXTOTIOLOUVTHL K&XOE XpOvo.

(Y) TTpOYPEHMUXTX YLOX CUMMETOXH OTX KEPON KXL ETTLOOUXTX

H Aloiknon TTepLOdLKG XVTUOLBEL HE METPNTX (bonus), KXTX BOLANGN LTTXKANAAOULC
ME uvYPnAn otrodoon. Tlxpoxec oe MPeTpnTd (bonus) Héow TNng MPLoBOdOCIXC,
XvVXyVwpiCovtol wg DEOOUVAEVEVH EEODX TTPOCTWTILKOU.
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2.10. TIpoBAEYeLg

OL TTpOPAEYELC KTTOTIMWVTXL, KXTK TNV NUEPOUNVIX TOU LOOAOYLOMOU, OTNV
TTRPOVON KELX TWV EEOdWV TTOL CUUPWVX HE TNV KXADTEPN BUVKTN EKTLMNON TNG
Aloiknong B xTTLlTNOOLY YLX TOV dLXKXVOVLOMO TNnG TTXpoLOoXC déouevong To
TIPOECOPANTIKO  ETTLTOKLO OTTOU  XPNOLUOTIOLELITKL OTOV  TIPOCOLOPLOUO  TNG
TTHKPOVONEC XELXC KVTIKXTOTITPLTEL TIC TPEXOVOEC EKTLUNTELC TNC KYOPXC YLX ThV
XPOVLKI OXELX TOL XPHHMOTOC KXL TOUC KLVOUVOUC OXETLKX ME TN OUYKEKPLUEVNH
d€oueuvan.

2.11. MeToxLkd KePIANLO

OL KOLVEC METOXEC KXTRXWPOUVTHL WG dLX KEGKANKLX.
T €000 XUENTEWC KEGKAKLOU TTRPOLTLXTOVTXL, XPKLPETIKXK OTK LdLX KEDKAXLKX,
WC¢ UELWON TOU TTPOIOVTOC EKdOONC.

2.12. TopeELXKX DXOETIHN KL LOODDV MK

T THRMELXKX OLXOETLUX KXL LOODUVAMK, TTEPIAXUBXVOUV HETPNTX OTO TOMELO,
KXTXOETELC OYPEWC TE TPRTTETEC KXL TPXTTECLKEC ETTLITXYEC.

2.13. TpxTeClki diveln

Ol UTTOXPEWOELC KTTO dAVELX XVXYVWPLTOVTHL XpXLKX OTNnV eVAoyn o&ix Toug,
MELOV T €E00XX OUVOXAAXYNGC. METXYEVEOTEPX OL MXKPOTIPOBETUEC LTTOXPEWOELC
XTTO DAVELX XTTOTLUMWVTHL OTO XVARTTOOPBECTO KOOTOC: TUXOV dLXPOPX METRED TWV
KPXLKK KXOXpWV TTOOWV TTOU ELOTTPXXONKXV KXL TNG KELXC KXTX TNV AREN TOUL
OXVELOUOU KXTXXWPOUVTXRL OTOV AOYXPLXOMO KTTOTEAETUKTWY KXTX THV XPOVLKH
OLXPKELX TOU OXVELOUOU PE TN MEDODO TOL TTPRYMKTLKOU ETTLTOKIOU.

2.14. Amropeiwon xELXG M XPNMKXTOOLKOVOMLKWY TTEPLOVOLXKWV OTOLXELWV

T TTEPLOVOLKKX OTOLXELX TTOU XTTOTREVOVTHL UTTOKELVTL OE EAEYXO XKTTOMELWONG
NG XELXC TOUC OTXV UTTXPXOUV EVOELEELC OTL N AOYLOTLKR K&l TOUC dev B
oxvokTnBel. H TnuLd XTTOPELWONG BVARYVWPLTETHRL KKTK TO TTOTO TTOU N AOYLOTLKN
oElx TOU TTEPLOLOLXKOD OTOLXELOL ULTTEPPAIVEL TNV OVXKTHOLUN ol Tou. H
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XVXKTAOLUN XSl elvoil N HEYXADTEPN XELX METKED TNG EVAOYNC XELXC MELWMEVN
ME TO NTTXLTOUMEVO YLX TNV TTWANGON KOOTOC KXL TNG KELXG XPROEWC. Mo Tnv
EKTLMNON TWV TNULWV KTTOMELWONG TK TTEPLOVCLIKKX OTOLXELX EVTROOOVTXL OTLC
MLKPOTEPEC DUVNTEC MOVAXOEC dNULOVPYLXC THMELXKWY POV (MOVAOEC dNMLOLPYLXG
THMELXKWV pOWV). A€V UTIHPXXV TTEPLOUCLXKX OTOLXELX ME XTTEPLOPLOTH WEEALUN
Twn, XAANX LTTHPXXV EVOELEELC TTWC KXTTOLO TTEPLOUCLXKO OTOLXELO UTTOKELMEVO O€
XTTOOREON €XEL KTTOMELWOEL KXTX TnVv OdLXpkelx Tng Treplodouv 01.01.2004 -
31.12.2004.

2.15. Néox ATIXTT kot dLepunveiec (EAATIXTT dLepunveiec)

SUYKEKPLUEVX VEX ATTXTT, TPOTTIOTIOLNOELC KXL DLEPUNVELEC EXOUV €KDOBEL, T OoTTOLX

€ELVOL UTTOXPEWTIKX YLX AOYLOTLKEC TIEPLODOUC TIOU CECEKLVOUV «OTO Tnv 1In

lxvouxpiov 2006 koL UETXYEVEOTEPX. H ekTiunon Tng ETXLpELRC OXETLKX ME ThV

ETOPNON KTTO TNV €PXPMOYR KUTWV TWV VEWV TIPOTOTTWV KXL OLEPUNVELWV

TTRPXTIOETHL TTHPXKATW.

> AAIT 19 (Tpomrotroinon), Mxpoxég TpoowTrikoU (loxVel attd 1.1.2006)
AUTN N TPOTIOTTIOLNON TIXPEXEL OTLE ETKLPELEC TNV ETTIAOYN MIXC EVOXAAXKTLKNAC
MEBOBOL AVXYVWPLONG TWV XVXAOYLOTLKWY KEPOWV KoL Tnulwyv. TTBxvov,
ETTIIBXAEL VEEC ATIRLTHOELS KVXYVWPLONG CE TIEPLTITWOEL OTIOU UTIXPXOULV
Kowva ZuvtaElodoTikd Tpoypauuata (multi employer plans) ylx T otroicxx dev
UTTXPXOUV ETTPKELC TIANpodopiec Ywx TNV €dapuoyn TNG AOYLOTIKAC
KxOopLOUEVWY  TTRPOXWV. Emmiong, TIpocOéTel VEEC  XTTXLTROELC
YVWOTOTIOLHTEWY. H TpoTroTroinon deV VXMEVETKL VX ETTNPEXTEL OLTLWDOWC
™V ETxpein.

> AATT 39 (Tpomromroinan), AoyloTikn AvTioT&OuLoNg THRMELXKWY POWV YL TOV
UTTOAOYLOMO EVOOETXLPLKWY TUVXAAXYWV (loxVeL x1to 1 lxvouvapiov 2006).
AuTnl n TpoTroTroinon ©&€ev LOXVEL YLX TLC OLKOVOMLKEC KXTXOTKOELC TNG
ETaxipeing

> AAIT 39 (Tpomotroinonm), Emiloyry EAoyng Aticg (loxvel otmd 1 loxvouopiou
2006).
H Tpotrotroinon o&uTn AAXTEL TOV OPLOUO TWV XPNHUARTOTILOTWTLKWY UETWV
TTOU €XOULV THELVOUNBEL o€ eLAOYN XELX UETW XTTOTEAEGUATWY KXL TTEPLOPLTEL
TN dUVATOTNTX XXPAKTNPLOMOU XPNUXTOTILOTWTLKWY HECTWYV WG MEPOC KUTAC
NG KaTnyopixg. H Tpotrotroinon «utn dev B €TTNPEXCEL TLC OLKOVOMLKEG
KOTROTXOELC TNG EToipeinc.

> AATT 39 koL ATIXTT 4 (TpoTroTroinon), ZUMBOAXLX XpnUaTOOLKOVOULKNG Eyyunong
(loxveL a1td 1 levouapiov 2006).
H TpoTroTroinon xxuTn XTTXLTEL TLC EKOOBELTEC XPNUKTOOLKOVOULKEC EYYUNCTELC,
EKTOC XTTO XUTEC OL OTTOLEC €XOLV XTTOOELXOel xx1TO TNV ETxlpeiox OTL €eival
XOPHALOTIKX CUMBOAXLX, VX XVXYVWPLTOVTHL XpXLKX O€ eLAOYNn &Eix, Kol
METXYEVEOTEPK VO XTTOTLUWVTXL UETKYEVEOTEPX OTH MEYXADTEPN KELX METXED
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Tou () TOU KVXTTOOPBECTOU UTTOAOLTIOU TWV OXETLKWYV KUOLBWV TTOU €XOLV
etomrpaxBel kot axvaxBANBel kot (B) TNC dXTTAVNG TTOU XTTXLTELTHL VX puBuioEL
TNV déouevon TNV NUeEpopnvice LooAoyltouol. H Aloiknon €Xel KXTXANEEL OTO
OUUTTEPOOUX, OTL ®XUTH N TpOTTOTTOLNON d€EV ElvaL OXETLKH UE TNV ETXLpELx.

> ANXM 1 (Tpotmotmroinon), TlpwTn Edopuoyn Twv Alebvwv TIpoTOTIWV
XpnuaToolkovoulkng TIAnpodopnong kxt ATMXIT 6 (Tpotrotroinon), Epevva kot
AZloAoynon OpukTwyV TMopwv (edapuoyn otro 1 lxvovxpiov 2006).
OL TPOTIOTIOLHOELG XUTEC DEV ELVXXL OXETLKEC ME TLC AELTOUPYLEC TNG ETopeirg,
KxOwg n ETxipeio dev dLxBéTel OpukTolg TTdpouc.

>  ATXIT 7, XpNUXTOOLKOVOULKK OTOLXELXK: 'VWOTOTIOLNTELC KXL CUMTIANPWUKTLKA
TpotroTroinon oto AAIT 1, Tlxpouvoixon Twv OLKOVOULKWY KoTXOTXGEWVY,
N'vwoToTtrowtnoelg KebpaxAxiouv (loxvel otrd 1.1.2007).
To ATIXIT 7 €LOXYEL ETILTIAEOV YVWOTOTIOLNOELC HUE KTTWTEPO OKOTIO TN
BeATiwon Tng TTxpeXOMeVNC TTANPodOPNONC OXETIKX ME TX XPNMXTOOLKOVOMLKK
oToLxXeix. Adyw Tou OTL N ETxLpeilxt dev dLXOETEL XPNUXTOOLKOVOULKX OTOLXELX,
N ALolknon EKTLUX OTL N TPOTTOTIOLNON KKUTH d€ B eTTNpPeXTeL TNV ETxLpeLx.

> Alepunvei 4 TIpoodLOPLOUOC  ETTLXELPNUATIKWY  OUMPWVLWV  TTOU
TEPIAXMUPBXVOLV XPNUXTODOTLKN MiocBwan (loxLel xtro 1.1.2006).
H Alepunveix 4 dev elvail OXETLKN LE TLC AELTOLPYiEC TN ETopEirC.

> Alepunveix 5, AKXIWPMXTX OC€ IJZUPPETOXEC O€ Topeix ©Oéong EkTOC
A€ELTOLPYILXG, ATTOKXTXOTXONG KoL TTEPLBXANOVTLKAC ATTOKXTXOTXONG (loxUEL
x1ro 1n Aekeuppiov 2006).
H Atepunveia 5 dev elvail OXETLKH WE TLC AELTOLPYiEC TN ETapEirC.

> Alepunveix 6, YTTOXPEWOELC TIOU TIPOKUTITOUV &TIO TNV OUMMETOXR O€
OUYKEKPLMEVEC OYOPEC - HAekTPLKOC kol HAekTpovikOCc EEOTALOMOC TTpOC
xtroppPn (loxvel oo 1n Aekeuppiov 2005).
H Alepunveilo 6 dev elvail OXETLKH UWE TLC AELTOLpPYiEC TN ETapEirC.

3 ZNUXVTIKES N\OYIOTIKEG EKTIUIOELS KX TIXKPXOOXES OTNV EPAPLOYI] AOYLOTIKWV
aPXDV

Ol EKTLUAOELC KXL Ol TIKPXROOXEC XXELOAOYOUVTHL dLXPKWC Kl PxoifovTal aTnv
LOTOPLKN EMUTIELPLX KXL OE€ GAANOUC TIXPKYOVTEC, OUMTTEPIAXMBXVOUEVUWV
XVXUEVOUEVWY HMEANOVTIKWYV YEYOVOTWY TIOU, UTIO TLC TIXPOUOEC OULVONKEC,
XVXMEVETHL VX TTPRXYMXTOTTOLNOO0V.

INUOVTLKEC AOYLOTLKEC EKTLMATELC KXL TTHPXOOXEC
KXTd Th dLodLkxoix €ppUOYNC TWV AOYLOTLKWY apXwV Tng ETxlpeiag, n Aloiknon

TIPOBXIVEL OE EKTLMAOELG KOL TTXRPXKOOXEC TTOL ETITNPEXTOLY TK TTOOX TWV OTOLXELWV
EVEPYNTLKOU KL TTXONTLKOU TTOL TTXPOUCLKXTOVTXL OTLC OLKOVOULKEC KXTXOTXOELG
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KT TN OLXPKELK TOU ETTOMEVOU OLKOVOMLKOU €TOUC. OL EKTLUNCELG KXL TIKPXROOXEC
TTIOU EVEXOLV ONMXVTLKO KLVOUVO VX TTPOKXAECTOUV OUGLWOELC TTPOTKPUOYEC OTLC
AOYLOTLKEC OELEC TWV TIEPLOVOLKWY OTOLXELWV KXL TWV UTTOXPEWOEWV OThV
ETTOMEVN OLKOVOMLKR TTEPLODO €XOLV WC EENC:

3.1. QdpéAun Twn) TTEPLOLOLRKWV OTOLXELWV

H Awiknon Ttng Etoipeiog ekTiud Thv wdéAlMn Twh KXl TOUC OXETLKOUC
OUVTENEOTEC OTTOOPEONC TOOO YLIX TX EVOWHXTX OC0O0 KL YLIX TX GUAX
TIEPLOVOLXKK OTOLXELX. H ekTiunon ¢ PooiCeTal oTnV TTPOPAETIOUEV SLKPKELX
XPHONC TWV €V AOYW TTEPLOVOLXKWY OTOLXELWYV OTNV TTXPOXN TWV UTTNPETLWV TG
ETolp€eioig. EMTTOPLKEC 1) KXL TEXVOAOYLKEC EEEALEELC O MTTOPOVOXYV VX ETTLHEPOLY
METXPBOAN OTNV EKTIMWMEVN wWdEALMN Twn oTroTE n Awoiknon d0OVATHL VX
XVXTTPOTXPUOTEL TOUC OUVTEAEOTEC XTTOTREONC.

3.2. ATtroueilwon

H Aloiknon akohouvBwvtag To AATT 39 kxBopiTel ekV €V TTEPLOVCLAKO OTOLXELO,
TO OTIOLO UTTOKELTOL O€ XTTOOPEON, dEV ELVAL TTIPOCWPLVR KTTOMELWHMEVO OXANKX
TIPETTEL VX XVXYVWPLOTEL TNULA XTTOMELWONG KXTX TO TTO0O TTOU N AOYLOTIKA XElx
TOU TTEPLOUCLKRKOU OTOLXELOU LTTEPBXIVEL TNV KRVXKTAOLMN XELX TOU. H axvaxkTrioLun
XElx €elval N MEYXAUTEPN OELX METHED TNC €VAOYNG OXELXC MELWMEVN HE TO
XTTXLTOUMEVO YLX TNV TTWANON KOOTOC KKL TNC KELXC XpNOeEWC. EdkOTEPX, KXTX
™MV oveyvwplon TnUlkC oTTOMELWONG KXL TOV  UTTOAOYLOMO TNG OXETLKNAC
TPOPAEYNC AXUPBAVETKL LUTIOYN TO KOOTOC KTHONG TOU €V AOYW TIEPLOUOLXKOU
OTOLXELOU OE OXEON ME TLC MEANOVTLKEC TXUMELXKEC ELOPOEC TTOL O TTPOKUYOUV KTTO
N XPNon Tou OtV TIXPXYWYH. OL MEANOVTIKEC TXMELXKEC POEC €EXOULV
TIPOECOPANOEL HE TN XPAOTN TOU TIPXYMKTLKOU ETTLTOKLOU.

4 AtxxeipLon xprnuxToOOLKOVOULKOU KIVOUVOU

4.1. TIXpXYOVTEC XPNMXTOOLKOVOMULKOUD KLvdUVOoUL

H ETolpeio ekTIBETOL O€ XPKETOUC XPNHAKTOOLKOVOULKOUC KLVOUVOUC OTTWC Kivduvo
xXYop&C (METXBOANEC O€ TLMEC XYOPXC), TILOTWTLKO Kivduvo, Kivduvo peuaToTNTHC
KO(L KLVOUVO TOMELOKWV POV XTTO METXPBOAEC ETTLTOKLWV.
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H dlxxeiplon kivdOvwy €OTIXTETHL KLUPLWC OTHV XVXYVWPLON KXL EKTLMNON TWV
XPNMATOOLKOVOULKWY KLVOUVWV OTTWCG, 0 GUVXAAXYMXTLKOC Kivduvog, o kivduvocg
ETTLTOKLOU, O TILOTWTLKOC KivOUVOC KXL TNV TTOALTLKN €TTéEVOLONC TTIAEOVXTOLOTNC
PELOTOTNTKC.

4.1.1. Kivduvog xyopig

(i) ZUVOEANXYHXTLKOC Kivduvog
H ETolpelx AELTOUPYEL O€ €V KXL MOVO OLKOVOULKO TTEPLRAAAOV (EANGOX) KoL dev
€lvail eKTEDELUEVN O€ KLVOUVOUC XTTO EEVO VOULOUX.

4.1.2. MoTwTkdg Kivduvog

H ETxlpeiox €XEL ONUAVTLKEC TUYKEVTPUWOELC TILOTWTLKOU KLVOUVOU XvaXdOpPLKXK ME
TX €000 XTTO TNV TTXPOXN LTTNPETLWY. QOTOCO, dEV XVXUEVOVTXL TNHLEC, xxdol oL
XTTXLTACELC TIPOEPXOVTHL KXTX BXON XTTO TN MNTPLKN ETKLPELX KXL XTTO TTEAKTEC
ME ETTKPKN TILOTOANTITLIKNA LKXVOTNTX KXL XTTO TO OTL Ol THMELXKEC GUVOAAXYEC
TTEPLOPLTOVTHL MOVO GE TTILOTWTLKO LOpUHMX HE LYNAT TTOLOTNTX TILOTWONC.

4.1.3. Kivduvog pevoTotTnToC

SUVETH OLXXELPLON TOU KLVOUVOU PELOTOTNTHC OUVETIKYETKL ETTXKPKN TOXMELXKX
UTTOAOLTTX KL DUVXTOTNTX KVTANONC KEGXAXLWV HETW €EVOC ETTRPKOUC UWYOoUg
OECUEVUEVWIV TTLOTWTLKWV dLEVKOADVTEWV.

H EToxipeior dev ekTiBeTxl o€ kaOnuepLvolC KLVOLVOUC PELOTOTNTRG OEDOMEVWIV
TWV TTPOCUUPWVNUEVWV NUEPWV TTLOTWONC TTou divel (ouvABwc 30-45 nuépec)
KOXL TTOU dEXETHL (CUVABWC dvw Twv 60 NUEPWV).

4.1.4. Kivduvog eTriTokiou

H ETxlpeic €XEL OTO EVEPYNTLKO EVTOKX OTOLXELX TTOU TTEPIAXRMPBAVOULV KXTXOETELC
OYPEWC.

H ékBeon Tng Etolpeiog oTOV KivdUVO OTTO OLXKUUMKVOELC, OTX ETILTOKLX
TIPOEPXETAL OTTO TPXTTECIKX OKVELX KL MXKPOTIPOOETHEC XPNUXTODOTLKEC
MIoBWwoeLlg (Znpeiwon 11). OL XpNUOXTOOOTLKEC MLOOWOELC ME KUMXLVOMEVX
ETTILTOKLX EKBETOLY TNV ETXLPELX T€ KIVOUVO THMELXKKWY pOWV AOYW METXBOARC TWV
ETTLTOKLWV.
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H ETolpeict €ivol eKTEBELMEVN OTLC SLXKUMKVOELC TWV ETTLTOKLWY TTOU ETTILKPXTOUV
OThV XYOPX KXL TX OTTOLX €ETTNPEXTOULV TNV XPNMXTOOLKOVOMLKA TG Béan kabwc
KoL TIC TOMELKKEC TNG POEC. To KOOTOC dKRVELOMOU dUVHTHL VX KUEXAVETNKL WC
XTTOTEAECUNK TETOLWV KAAXYWV KXL VX dNULOUPYOUVTXL TNULEC 1 VX MELWVETXL
KXTX TNV €eUPXRVLON XTTPOOTITWV YEYOVOTWV. Tl Tn Heiwon Tng €kBeong Tng
ETXLpEiG O€ BLKUUKVOELG TWV ETILTOKLWV AOYW TWV TPARTTECIKWY dXVELWV KoL
TWV  MOXKPOTIPOBEOUWY  XPNUXTOOOTIKWY  MLOBWOEWYV, Ol  NUEPOMNVIEC
XVXTIPOTXPUOYNG TWwV €eTLTOKiwy TrepLlopiCovTtal B&oel cOMPBKONG OTH MEYLOTN
TEPLOOO TWV TPLWV PUNVWIV.

5 MetoBocon oo ATIXTT
5.1. B&on pyet&Boong aror ATTXTT

5.1.1. Edxpuoyn Tou ATXTT 1

Ol OLKOVOMLKEC KXTXOTXOELC TNG EToipeixg ywx Tn xprnon mou €An&e tnv 31
AekepBpiov 2005, Bx eival oL TIPWTEC ETAOLEC OLKOVOMLKEC KXTOXOTXOELC TIOU
oguvadouv pe T ATIXTI. AUTEC OL OLKOVOMLKEC KXTXOTXOELC EXOUV KXTXPTLOTEL,
olLuPWVX PE 6OX TTEPLYPXPOVTXL OTN onpeiwon 2.1. H ETolpeix €xel epxpuOTEL
To ATIXTT 1 Yl Th CUVTREN XUTWV TWV TIANPOOpLUIV.

H nuepounvix pet&Boong tng Etoipeiog oo ATIXIT eivat n 1 loevovoxpiov 2004 kot
N ETxlpeix OUVETKREE TOV LOOAOYLOMO évXpENG oUMbWVX HE Ta ATIXTT KXT& Tnv
nuepounvix ouTA. H nuepounvix TIXpoLOIXONC GUTWV TWV  OLKOVOMLKWV
KXTXOTXOEWV €ivail N 31n AekeuBpiov 2005. H nuepounvia edpxpuoyng Twv ATIXTT
ylx Tnv Etopeia eivol n 1n lavouvxpiov 2005.NMa Tn OOVTREN OGUTWV TWV
OLKOVOULKWY KXTXOTXOEWV TUUPwVAR HE To ATIXTT 1, n ETxlpeix €XEL eXpUOTEL
TLC UTTOXPEWTLKEC EENLPETELC KXL OPLOUEVEC XTTO TLC TIPOXLPETLKEC XTTO TNV TIARPN
XVXOPOULKN €Edxppoyn Twv ATIXTI.

5.1.2. TTpoxipeTikéG eExLpETELE TOL ATIXTT 1 xTrd TNV TIAN PN XVXOPOULKR
epoppoyn Twv ATIXTI

H ETolpeicx €XEL XpNOLUOTIOLNOEL OPLOUEVEC XTTO TLC TIPOXKLPETLKEC ECKLPETELC TOU
ATIXTT 1T 116 TNV TIARPN oVXdpopLk edappoyr Twv ATIXIT, O0TTwg TTeEpLYpRIETHL
IO KXTW:

(o) EExxipeon eLAOYNC XELXG WC TEKMXPTO KOOTOC

H e€xipeon oxuTn dev €xeL epxpuoyr oTnv ETxipeix.
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(B) EExipeon TNg ETTRVHOLXTOTIWONG TWV OUYKPLTLKWY OTOLXELWV YL TO AAIT 32
Kot AATT 39.

H e€aipeon oxuTn dev €xelL epxpuoyr otnv ETxipein.

5.1.3. YTroxpewTikég EEXLPETELG TOL ANXIT 1 &6 TNV TIARPN XVXOPOULKA
ebxpuoyn Twv ATXIT

H ETxipeix ep&pUOOE TIC €ENC UTTOXPEWTLKEC EEHLPETELC OTTO TNV TIANPN
XVXOpOULKY edappoyr Twyv ATTXTT.

(o) ATTOXVOYVWPLON XPNUKTOOLKOVOULKWY OTOLXELWY EVEPYNTLKOU KXL TTONTLKOU

H edapuoyn XLTNC TNG EEXIPETNC dEV ETINPEXTE TOV LOOAOYLOMO évxpEng Thng 1
loevouaxpiov 2005, edpdoov n EToLpeion deV €iXE TTPONYOUMEVX XTTOXVOYVWPLOUEVX
XPNMXTOOLKOVOULKX OTOLXELX EVEPYNTLKOU KXL TTXONTLKOU.

(B) EExipeon AoyloTikng axvTioT&OHLONC

H edapuoyn Tng €etaipeonc outng dev emnpe&Tel Tov looloylopud Tnv 1n
lxvouxpiov 2005, etreldn n ETopeix dev koTeixe MEOXK ovTLOTXOHLONG TNV
NUEPOUNVIX KUTR, EPOTOV ONEC OL CUNPWVIEC YIX HETK XVTLOTXOULONC TLC OTTOLEC
€ixe ouvapel n ETolpeix 0€ TTEPLOdOLC TTOU KXADTITOVTXL XTTO TTPONYOUUEVX
AOYLOTIKX TTPOTUTIX €EiLXotVv ANEEL 1 ElXOrV dLXKOTTEL TTpLV Tov IogoAoyLoMO Thg 1ng
loxvouapiov 2005.

(Y) EExip€ean yLot EKTLUNCELC KXL LTTOBETELC

OL ekTIMNO€elC oLuPwv ME T ATIXTT TTou oidopolv Tnv 1n lxvouvapiov 2004
TIPETTEL VX €ELVXL OUVETTELC ME TLC EKTLMAOELG TIOU ELXXV YIVEL KXTX TNV dlx
nuepopnviae oOudwve He TLg EIMMIAA, €KTOC otV UTTXPXOULV OTOLXELX OTL XUTEC OL

EKTLMNOELC NTAV AXVOXTUEVEC.

(0) EExxipeon TTEPLOLOLXKWY OTOLXELWY EVEPYNTLKOUD DLAKBETLUWY TTPOC TTWANON KXL
MN CUVEXLCOMEVEC dpOTNPLOTNTEC.

H ETxlpeilx dev €XeEL PN OUVEXLCOMEVEC OPXOTNPLOTNTEC KXL CUVETTWG N EExipeon
XUTR B€EV ETTNPEXRTEL TLC OLKOVOULKEC KATKROTXOELC TNG ETopeinc.
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5.2. 3vudwvieg HeToED Twv ATTXTT kot EFTIAA EToipeiog

OL cupdwvieg TTOU KkOAOLOOUV TIXPOULOLXTOULUY TTOCOTLKOTIOLNMEVX ThV ETTLOpNON
MeTBoxong ot AIMXIM. O okdAovBog TIVXKKRG TIXPOUCLATEL MLX oLvoyn TNng
emidpxong tTng MeT&Poong otnv kxBopn Béon tnv 1 lavouvxpiov 2004 kot 31
AekepuBpiov 2004.

OL akOAOULBEC TUUPWVIEC TTXPEXOLV AETITOUEPELEC TNC ETILOPXONG TNG METXBXONG
oTX:

> ol kepaAoxlx Tnv 1 levovxpiov 2004 - Znueiwon 5.2.1

> o kepahoiox Tnv 31 Aekepfpiov 2004 - Znueiwon 5.2.2

> KoaBopd k€pdn Tnv 31 AekeuBpiov 2004 - Inueiwon 5.2.3
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5.2.1. Zvpdwvix Twv Idilwv Kepodxiwv Tnv 1n laevovopiov 2004

TTINAKAZ TTPOZAPMOTQN IAIQON KEPAAAIQON METAZY EATT KAI ATTXTT

, Emidpaon g
ﬁz’;ﬁz:ﬁ perapaong ota AnXn
ANXn
Inueiwon 01 lavouapiou 2004

ENEPIHTIKO

Mn kukAo@opoUv evepynTikod

Evowyara Mayia a 109.830,29 606.040,63 715.870,92
Aula Tepiouaiakd oTolyeia B 5.187.309,04 2.573.107,17 7.760.416,21

5.297.139,33 3.179.147,80 8.476.287,13

KukAogpopouv evepynTikod

MeAdreg kar Aormég amaimaeig Y 3.693.412,04 (2.154.144,19) 1.539.267,85
Tapeiakd diaBéaiua kai I0oduvaua ) 72.185,37 22.766,76 94.952,13
3.765.597,41 (2.131.377,43) 1.634.219,98
Z(voho evepynTikoU 9.062.736,74 1.047.770,37 10.110.507,11
IAIA KEGAAAIA
MeToy k6 kepahaio € 11.010.000,00 390.000,00 11.400.000,00
Ymép 10 GpTio oT 0,00 (53.811,55) (53.811,55)
AmoteAéopara €ig véov 4 (9.192.686,92) (71.451,59) (9.264.138,51)
1.817.313,08 264.736,86 2.082.049,94
Z0voAo I15iwv KepaAaiwv 1.817.313,08 264.736,86 2.082.049,94
YNOXPEQZEIZ
MakpoTrpOBETHEG UTTOXPEWTEIG
YTTOXpEWOEIG TTAPOX WY TIPOCWTTIKOU Adyw 600U aTrd TV UTTNpETia 8.006,70 8.006,70
8.006,70 0,00 8.006,70
Bpaxumpo0eopeg uToXpEWTEIg
MpounBeuTég Kal AoITTEG UTTOXPEWTEIG n 4.326.627,87 80.601,41 4.407.229,28
Adveia (] 2.800.000,00 702.432,09 3.502.432,09
TMpoBAéweig 110.789,09 110.789,09
7.237.416,96 783.033,50 8.020.450,46
ZUvoAo UTTOXPEWTEWY 7.245.423,66 783.033,50 8.028.457,16
Z0voAo I13iwv KEQaAQiWV Kal UTTOXPEWTEWV 9.062.736,74 1.047.770,37 10.110.507,11
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oT

Mayiomoinon oUppacng Leasing
AMNOXB.EQZ 01/01/04 MOY AGOPOYN TIz AFTOPEX LEASING
Emidpaan Amoppdgnang E¢ayopdg e Ioohoyiopd Metaoynuatiopod 31/10/2003

E¢odomoinan £¢ddwv idpuang kai A’eykaraataong

AvTiaTpo®n uTroAoyiopoU amooBéaewy e§6dwv idpuang Kal A’eykardioTaong aTo amoTéAeapa
AvtiaTpo@n amoaBéaewv 16.17(24%) Adyw aMayrg ouvt.uto.amroaf.amé 24% oe 10% ewg 31/12/2003
Amoopéoeig 16.17 (10%) Adyw ahhayng ouvt. utroA.amdaf.amo krAon éwg 31/12/2003

AvTioTpo®n uTroAoyIopoU Twv pioBwpaTwy Leasing 31/12/2003 oTo amotéAeapa

E¢odooinon £¢o0wv idpuang kai A’eykardataong

Mayiomoinon ouupacng Leasing

Emidpaan Amoppdenang E¢ayopdg e Ioohoyiopd Metaaynuatiopol 31/10/2003

MpoTAnpwuéves MIoBwaeig
Emidpaon Amoppdenang E¢ayopds e Ioohoyiopd Metaoynuariopot 31/10/2003

Emiépaon Amoppoenang E¢ayopdg pe looroyioud Metaoynuatiopol 31/10/2003
Emiépaon Amoppoenang E¢ayopdg pe loohoyioud Metaoynuariopod 31/10/2003

E¢odomoinan £¢odwv augnong Metoyikol Kepahaiou Ewg 31/12/2003
AvTioTpo@n utroAoyiopoU amoaBEcewy 668wy augnang Metoyikol Kegahaiou éwg 31/12/2003

E¢odomoinan e§6dwv idpuang kar A’eykardioTaong

AvtioTpo@n utroAoyiopoU amoaBéaewy £§08wv idpuang kai A’eykardaTaong oTo amoTéAeopa
AvtioTpo@n amooBéoewv 16.17(24%) Adyw arayrig ouvt.utod.amoof.amd 24% o€ 10% ewg 31/12/2003
Amooféaeig 16.17 (10%) Adyw aayng auvt. umroA.amda.amo ktAon éwg 31/12/2003

AvTiaTpo@r uToAoyiopoU Twv picBwpaTwy Leasing 31/12/2002 ato amotéAeapa

AvTiaTpo@r uTroAoyiopoU Twv pioBwpaTwy Leasing 31/12/2003 ato amotéAeapa

Amooféaeig 14 k 16 TTou agopouv Mayia Leasing amd 26/06/01 - 31/12/2003

TéKol Leasing £wg 31/12/2003

Znuia amé amoppdenon Tng eT.BE4ARETAIL AE pe loohoyiopd Metaoynuatiopot 31/10/2003

Emi6paan Amoppéenang E¢ayopdg pe looloyioud Metaoynuariopol 31/10/2003

Emiépaon Amoppoenang E¢ayopdg pe looloyioud Metaoynuatiopol 31/10/2003

Apxixr uToxpéwan mpog EFG EUROBANK LEASING AE
EmBapuvon pe 1okoug £wg 01/01/04

AmoTTAnpwun TokoxpewAUTIKWY ddaewv éwg 01/01/04
ZYNOAO

1.146.378,07
(534,587 ,48)

(5.749,96)
606.040,63

(606.426,13)
307.916,31
3.776.180,11
(1.384.228,70)
106.582,49
(441.658,84)
32.541,93
782.200,00
2.573.107,17

12.690,86
(2.166.835,05)
(2.154.144,19)

22.766,76
390.000,00

(56.198,24)
2.386,69
(53.811,55)

(606.426,13)
307.916,31
3.776.180,11
(1.384.228,70)
431.490,29
285.311,54
(641.782,34)
(99.770,96)
(301.922,05)
(1.838.219,66)
(71.451,59)

80.601,41

1.306.772,11
99.770,96

(704.110,98)
702.432,09
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5.2.2. Jvpdwvix Twv Idiwv Kepohxiwv Tnv 31n Aekeufpiov 2004

TTINAKAZ TTPOZAPMOTQN IAIQON KEPAAAIQON METAZY EATT KAI ATTXTT

ENEPFHTIKO

Mn kukAo@opouv evepynTikod
Evowpara Mayia

Auha Trepiouaiakd aToiyeia

KukAo@opoUv evepynTikod
MeAareg kar hormrég amaithoelg
Tapeiakd diaBéoipa kar 1I00d0vapa

ZUvolo evepynTiKoU

IAIA KEGANAIA

MeToxik6 kepaAaio

Ymep 10 GpTiov

AmoteAéapara gig véov

MeTaBoAég amoteAéapaTog Adyw peiwang peToxikoU kepaAaiou

Zivolo 15iwv kepahaiwv

YNOXPEQZEIZ

MakporpdBeapeg UTTOXPEWTEIG

YTIOXPEWOEIG TTAPOXWY TIPOTWTTIKOU Adyw £§6d0U a6 TV UTTNPETia
BpayumpoBeapeg uTTOXpEWTEIG

TpopnBeuTEG Kal AOITTEG UTIOXPEWTEIG

Adveia

TMpoAEweIg

Z0voAo UTTOXPEWTEWV

Z0voAo 15iwv Ke@aAaiwv Kal UTTOXPEWTEWV

Inpeiwon

Q

oT

. Emidpaon Tng
ﬁ)‘);rl;';g perdBaong oTa AnXn
P ANXM
31 AekeppBpiou 2004

96.554,89 354.808,61 451.363,50
3.733.235,11 2.439.412,36 6.172.647,48
3.829.790,00 2.794.220,97 6.624.010,98
4,056.024,08 (2.228.434,46) 1.827.589,62
195.664,38 0,00 195.664,38
4.251.688,46 (2.228.434,46) 2.023.254,00
8.081.478,46 565.786,51 8.647.264,98
3.514.545,00 (2.200.000,00) 1.314.545,00
945.000,00 (52.006,15) 892.993,85
(3.169.452,95) (6.768.050,90) (9.937.503,85)
9.192.235,34 9.192.235,34
1.290.092,06 172.178,29 1.462.270,34
1.290.092,06 172.178,29 1.462.270,34
16.746,60 0,00 16.746,60
16.746,60 0,00 16.746,60
4.431.913,16 0,00 4.431.913,16
2.200.000,00 393.608,23 2.593.608,23
142.726,65 0,00 142.726,65
6.774.639,81 393.608,23 7.168.248,04
6.791.386,41 393.608,23 7.184.994,64
8.081.478,46 565.786,52 8.647.264,98
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o [laylomoinon oUppaong Leasing 1.146.378,07
AMNOZB.EQX 31/12/2004 MOY AQOPOYN TIZ ATOPEZ LEASING (791.569,46)
354.808,61
B MT® YNOA.31/12/2004 E AOT.42(AM0O) AOTQ 1ng EQAPM (16.10) (1.048.084,97)
‘E¢oda auénong MTX KO (16.13) (66.593,24)
Amoopéaeig Ewg 31/12/04 (16.99) 670.438,92
Armopeiwan agjag Tayiou 16.17.00298 (510.000,00)
ANTIA.AMOZB/NQN AOTQ AAA.ZYNT.AMOZB ZE 10% AMO 24% 3.345.556,01
Mayiomoinon ouppacng Leasing 160.394,04
AMNOZB.EQX 31/12/2004 NMOY AQOPOYN TIZ ATOPEZ LEASING (112.298,40)
2.439.412,36
Y Metoxikd Kepahaiotrou dev Exer karaBAn6ei v 31/12/2004 (1.100.000,00)
Alagopd amd £kdoan peToX WV UTIEP To ApTIo TToU Sev €xel kataBAnBei v 31/12/2004 (1.100.000,00)
(2.200.000,00)
MpotrAnpwyéveg piIoBuoelg (28.434,46)
(2.228.434,46)
& Metoyikd Kepahaiotou Oev éxel katapAnbei Tnv 31/12/2004 (1.100.000,00)
Alagopd amd £kdoan peToXwv UTIEP TO APTIO TIou Oev éxel kaTapAnBei Tnv 31/12/2004 (1.100.000,00)
(2.200.000,00)
¢ Aiaypagn 16.13 (52.006,15)
o1 YmoAormo {npitv Tpony. XpAoswv (5.779.880,81)
YmoAoITo {npitv XproEwg €I véo (3.412.354,50)
Eyypagés 1ng YioBétnong* 2.068.690,12
(7.123.545,19)

* BA. NMINAKAZ MPOZAPMOTQN IAIQN KEGAANAIQN METAZY EAM KAI AMXN
E¢odomoinan £¢ddwv idpuong kai A’eykaraaTaong (441.658,84)
AvTiaTpo@n uTroAoyiopoU amooBéatwy eE6dwv idpuang kai A'eykaroTaong oTo amotéAeopa 347.935,52
AvtiaTpogr amoaBéaewv 16.17(24%) Adyw aMayng ouvt.utoh.amoof.amd 24% ae 10% ewg 31/12/2004 1.715.525,15
Amooféaeig 16.17 (10%) Adyw alhayig auvt. uto.améaf.amd kton Ewg 31/12/2004 (761.920,55)
AvtioTpo@r uTroAoyIopoU Twv picBwpaTwy Leasing 31/12/2004 oTo amotéAeopa 283.507,66
Amooféaeig 14 k 16 Tou agopouv Mayia Leasing amd 26/06/01 - 31/12/2004 (262.085,54)
Amopeiwon agjag Aoyiopikwv Mpoyp/twv kel €161ka Tou Kwd.Mayiou 16.17.00298 (510.000,00)
Tokor Leasing éwg 31/12/2004 (15.809,11)
ZYNOAO 355.494,29
¢ Meiwon Znpidg pe peiwan petoxikol keaAaiou 30/06/2004 8.230.000,00
Meiwon Znuidg e peiwan petoxikou kepahaiou 31/12/2004 2.800.455,00
Znpia amé amoppdenon e e1.BE4RETAIL AE pe loohoyioud Metaoynuariopos 31/10/2003 (1.838.219,66)
Meiwon Znuag xpiong 2004 9.192.235,34
n Apxikr uroxpéwan mpog EFG EUROBANK LEASING AE 1.306.772,11
Empapuvan pe Tokoug éwg 31/12/2004 115.580,07
AmomAnpwyr} TokoxpewAuTIKWY ddoEwv Ewg 31/12/2004 (1.028.743,95)
ZYNOAO 393.608,23
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5.2.3. KoBap& képdn tnv 31 Aekeuppiov 2004

EAAnVIKG Emidpaon g ANXT

Inueiwon MpoTuTa peraBaong ota ANXN

31 Aekepppiou 2004
NwARoeig 1.547.039,04 1.547.039,04
‘E¢oda Mpoowrrikou (1.534.610,29) (1.534.610,29)
Evoikia (102.851,43) (102.851,43)
‘E¢oda Sioiknong a 98.237,94 (391.716,84) (293.478,90)
‘E¢oda Pihogeviag Aoyiopikou (384.127,78) (384.127,78)
‘E¢oda ZuvtApnaong k Ymoatpigng Aoyiopikou (396.767,01) (396.767,01)
Aerroupyika Képdn/(Znpieg) (773.079,53) (391.716,84) (1.164.796,37)
AmoaBéaeig xpong o (2.295.474,43) 763.020,25 (1.532.454,18)
Xpnuarooikovopikd £§oda-kabapa B (100.447 40) (15.809,11) (116.256,51)
AmoteAéopara (Znpieg) TPo POpwV (3.169.001,36) 355.494,30 (2.813.507,06)
®pog €100dAUATOG 0,00 0,00
AmoteAéopara (Znpieg) TepI6doU (3.169.001,36) 355.494,30 (2.813.507,06)

a E¢odommoinan egodwv idpuong kai A’eykaraotaong

a AvTiaTpo@r| utroAoyiopoU aTrooBéaewy 60wV idpuang kal A'eyKaTaaTaong aTo aTmoTéAEaua

o AvtioTpogr| amooBéaewy 16.17(24%) Aoyw aMayng auvt.utoh.amroaf.amd 24% ot 10% ewg 31/12/2004
o Amooféaeig 16.17 (10%) Adyw aMayng ouvr. utroA.amoaf.amo kron Ewg 31/12/2004

(441.658,84)
347.935,5200
1.715.525,1500
(761.920,55)

a AvTiaTpo®r| utrohoyigpou Twv pigBwydtwy Leasing 31/12/2004 oTo amotéAeapa 283.507,66
a AmoaBéaeis 14 k 16 Tou agopolv Mdyia Leasing amé 26/06/01 - 31/12/2004 (262.085,54)
a Amopeiwan agiag Aoyiouikwy Mpoyp/twv kel €181kd Tou Kwd.Mayiou 16.17.00298 (510.000,00)
ZYNOAO a 371.303,41
B Tokor Leasing éwg 31/12/2004 (15.809,11)
ZYNOAO B (15.809,11)
ZYNOAO o+ 355.494,30
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6 Evowuorta lNMoywox

Avamtoofeotn o&ix 125.533,51 evpw ywx to 2005 kxt 354.808,61 evpw ywx TO
2004 avTioTolXX 0idOop& EVOWUNTX TIXYLX TTOU XTTOKTHONKXV UE XPNMXTOOOTLKA
puiobwon.

MI‘]X/KOQ' Errm{\a Kal Sivolo
ggomAiopog egapTApaTa

KoéaoTog 1] ebAoyn aia

YmoAoitro 1 lavouapiou 2004 1.166.628,55 178.695,03 1.345.323,58
MpoaBrikeg 10.342,64 1.388,54 11.731,18
YmoAoitro 31 Aekepfpiou 2004 1.176.971,19 180.083,57 1.357.054,76
ZuoOWPEULEVEG OTTOOREDEIS

YmoAoitro 1 lavouapiou 2004 566.747,38 62.705,28 629.452,66
Amoaféoeig epiddou 240.474,19 35.764,40 276.238,60
YmoAoitro 31 Aekepfpiou 2004 807.221,58 98.469,68 905.691,26
Avatroofeotn adia oTig 31 Aekepppiou 2004 369.749,61 81.613,89 451.363,50
KéaoTog 1) ebAoyn aia

YmoAoitro 1 lavouapiou 2005 1.176.971,19 180.083,57 1.357.054,76
MpoaBrkeg 39.123,02 39.123,02
YmoAoitro 31 Aekepfpiou 2005 1.216.094,21 180.083,57 1.396.177,78
Luoowpeuléveg aTTOaREDEIS

Ymohoimo 1 lavouapiou 2005 807.221,58 98.469,68 905.691,26
Amoaféaeig epiddou 238.269,73 24.780,71 263.050,44
YmoAoitro 31 AekepBpiou 2005 1.045.491,31 123.250,39 1.168.741,70
Avatroofeotn adia otig 31 AekepBpiou 2005 170.602,90 56.833,18 227.436,08
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7 AUAx TTEPLOVOIXKE OTOLXE(X

AvamtoofeoTtn o&ic 16.031,38 evpw yix 1o 2005 kaxt 48.095,64 evpw ywx To 2004

XVTLOTOLX X XPOPp&K KUAX TIXYLX TTOU XTTOKTAONKXV PE XpNUATOdOTLKH HioBwon.

KéaoTog i) euhoyn afia
YmwoAoimo 1 lavouapiou 2004
MpooBnkeg

YmoAoimro 31 Aekepfpiou 2004

ZUOOWPEVPEVEG OTTOORETEIS

YmoAoimro 1 lavouapiouv 2004

AmooBéoeig epiddou

Atoueiwan

Ymohorro 31 Aekepfpiou 2004
Avatréofeotn agia omig 31 AekepBpiou 2004

KéoTog i} ebhoyn aia
YmwoAoimro 1 lavouapiouv 2005
MpooBnkeg

Ymohoimro 31 Aekepfpiou 2005

ZUOOCWPEVPEVEG OTTOOREDEIS

YmoAoimro 1 lavouapiouv 2005

AmooBéoeig repiddou

YmoAoitro 31 Aekepfpiou 2005
Avatréofeotn agia omig 31 Aekepppiou 2005

8 TTeAaTec Kol AOLTTEC XTTXITHOELS

MeAdreg
Meiov: MpoPAéweig amopeiwang
KaBapég amaithoeig meAatwyv

Noimég amaitioelg
Normég Arraitioeig (PMA amé Anudaio)
Zjvolo

METABATIKOI AOIAPIAZMOI ENEPTHTIKOY
E¢oda emopevwy XpRocwy
Egoda xpAocwg £I0TTpaKTéQ

Zivoho

ZYNOAO

ZpaTa Kal . .
aBerec Moyiopiko Zovoho
9.888,68 9.821.301,32 9.831.190,00
178.446,85 178.446,85
9.888,68 9.999.748,17  10.009.636,85
5.728,56 2.065.045,23 2.070.773,79
1.979,93 1.254.235,65 1.256.215,58
510.000,00 510.000,00
7.708,49 3.829.280,88 3.836.989,37
2.180,19 6.170.467,29 6.172.647,48
9.888,68 9.999.748,17  10.009.636,85
27.922,00 27.922,00
9.888,68  10.027.670,17  10.037.558,85
7.708,49 3.829.280,88 3.836.989,37
1.466,76 1.049.343,07 1.050.809,83
9.175,25 4.878.623,95 4.887.799,20
713,43 5.149.046,22 5.149.759,65
2005 2004
1.580.164,07 963.264,91
19.857,92 7.463,47
1.560.306,15 955.801,44
18.904,64 26.702,29
721.227,39 828.139,47
2.300.438,18 1.810.643,20
5.912,33 16.399,92
349,43 546,50
6.261,76 16.946,42
2.306.699,94 1.827.589,62
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H ETopeix eudpdviCe XUENUEVO TTLOTWTLKO KiVOUVO TTPOEPXOMEVO KTTO TN MNTPLKH
(EFG Eurobank Ergasias), otnv otolx ovoxAoyei Trepimou 1o 50% TOU KOKAOUL
epyxolwyv. QoTO00, dEV KVXMEVOVTKL TILOTWTLKEC TnMLEC AOYW TNC ULWNANC
TILOTOANTITLKN G LKXVOTNTHG TNG MNTPLKNC.

9 Touelaka Stxbeoiue kot 100UV

T AlBéoux o€ TPXTTECEC ElvL KXTROETELC OPEWC EVTOKEC. H ETolpeio dLxTnpei
Toug AoyoplLxauoug Tng otnv EFG Eurobank Ergasias.

2005 2004
AlaBéaipa gTo Tayeio 12,50 727,13
Alabéoiua ot Tpameeg 327.051,65 194.937,25

327.064,15 195.664,38

10 MeTtoxixo KepaAato

AplOp?g Koivég petoyég YT’Tip T Zovolo
HETOXWV aptio
01 lavouapiou 2004 380.000,00 11.400.000,00  (53.811,55) 11.346.188,45
Algnan MetoyikoU Kegahaiou 31.500,00 945.000,00  945.000,00 1.890.000,00
Meiwan Metoyikou Kepahaiou (11.030.455,00) 1.805,40 (11.028.649,60)
31 AekepBpiou 2004 411.500,00 1.314.545,00  892.993,85 2.207.538,85
Al¢nan MetoyikoU Kepahaiou 110.000,00 1.100.000,00  1.100.000,00 2.200.000,00
31 AekeppBpiou 2005 521.500,00 2.414.545,00 1.992.993,85 4.407.538,85

O OUVOALKOC XXpLOUOC EYKEKPLMEVWV KOLVWY OVOUXOTLKWY METOXWV €ivat 521.500
ME OVOUXOTLKI XELX €4,63 v METOXN. TO METOXLKO KEPXAXLO ELVXL ONOOXEPWC
KXTXBANUEVO.

H ETolpeix dev €XEL TTPOYPOUMX OIKXLWHATWY TIPOXLPEDNC METOXWV KXL OUTE

KXTTOLOC XTTO TOUC UTTXAAAAOUC TNC OUMMETEXEL OTO TTPOYPXMMX OLKXLWMKTWV
TIPOXLPEOTNC METOXWV TNC MNTPLKNG ETRLPELXC.
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17 Aovelox

2005 2004
BpayutpoBeopa daveia
Advela aTé Tn uNTPIKK ETAIPEia 4.050.000,00  2.200.000,00
YToxpewaeic guppoiaiwy xpnuarodoTikig piobwaong 119.246,70 393.608,23
Zovolo BpayumpoBeopwy Saveiwv 4.169.246,70  2.593.608,23

H ETolpela €xel TIXpeEL XpnuMaTodoTikd Oplo ottd Tnv EFG Eurobank Ergasias
(«uNTPLKN») oElog 4.400.000 evpw. Ek Tou otroiou pe 31 AekeuBpiov 2005 eixe
xpnodotroltnoel mooo 4.050.000,00 evpw, TO OTTOLO XTTELKOVITETHL OTX AXVELX
XTTO Th UNTPLKN ETHLPELX.

Emiong n ETopeix €xeL oOplo ywx oLvoyn OUPBOAXLWY XPNUXTOdOTLKWV
MloBwoewv atmd TNV EFG Leasing ek Twv otrolwv pe 31 AekeuPpiov 2005 €ixe
xpnotuotroltnoel Tooo 119.246,70 evpw. T XVWTEPW TUMPBOAXLX XPNUXTODOTLKNG
MioBwong eixav cuvadBel To 2001 XTTOTTANPWVOVTXL EKTOTE O€ TPLUNVIXixX Biaon,
NTAV TIEVTRETOUC dLXPKELXC KXL ARyouv Héox oTo 2006.

'O\ T d&velx eivail KUUXLVOMEVOU eTTLTOoKioU. H ETopeix eivail ekTeBELUEVN OTLG
OLXKUMKRVOELC TWV ETILTOKLWY TIOU  ETILKPXTOUV OTNV XYOPX KOL TX OTTOLX
ETINPEXTOLY TN XPNMXTOOLKOVOMLKN TNG BE€ON KXL TLC TXMELXKEG POEC. TO KOOTOC
OXVELOUOU BUVATHL VX XUEXVETKL 1 VX MELWVETXL WC KTTOTEAEOUX TETOLWV
dlakvudkvoewyv. H Etoipeix dLXOOXALTETOHL ME OXVELX TIPOCTUMDWVNHUEVOU
ETTLTOKLOU MEXPL EVX TPLUNVO.

H ebAoyn o€l oUTWV TWV OdXVELWV KUMKLVOUEVOU ETILTOKIOU TIPOCEYYLTE TNV
AOYLOTLKN TOUC XELX OTLC dLXPOPEC NUEPOUNVIEC TOU LOOAOYLOMOU.

H ETxipeixx dev eivxl ekTeDeLUEVn O€ OUVOXAARYMXTLKO KiVOUVO O€ OX€EON ME TX
dAVELX TNG, ®XpOU OAX TX DKVELX ELVOIL OTO AELTOLPYLKO VOULOHX.

12 YTTOXPEWOELS TTXPOXWV TTIPOTWITLKOU ACYyw €E000U XTTO TNV UTINPEOLY

S0MPWVX UE TLC AOYLOTLKEC XXPXEC TOU OUIAOU, YLX TLC TIPOPBAEYELC xXTTOTNUiwaNg
TIPOCWTTLKOU AOYW OUVTXELODOTNONG, XPNOLMOTIOLELTKL N EKTLMWMEVH TTXPOVOXK
XELX TNC LTTOXPEWONC, KXTX TLC XVXAOYLOTLKEC MENETEC TNC Alico.

2005 2004
Ymoéhoimo 1 lavouapiou 16.746,60 8.006,70
MpoaBrkeg 11.841,40 8.739,90
YmoAorro 31 Aexepfpiou 28.588,00 16.746,60
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13 TTpounBeuvtec kot AOLTTEC UTTOXPEWOELS

H Aloiknon Tng ETolpeixxg Kpivel OTL n AOYLOTIKA & Twv TrpounBeuvTwyv

TTpogeyYLTeL TNV €VAOYN XELX TOUC.

MpopnBeutég

Yoy pewaoeig Tpog ouvdedepéva pépn (any. 17)
Aedouleupéva £¢oda

Ac@aliaTikoi opyaviopoi kal Aoitroi gopol / TEAN
Motwrég didgopol

Zivoho

14 AebovAevuéeve EEodo

Aedouheupévo bonus TTPOoWTTIKOU
ZuvaAhayparikég S1apopég
Zuvoho

15 TTapoxeg oe epyoZouevouc

MigBoi kar EXTRA BONUS
ZuvTagiod0oTIKEG TTAPOXES
laTPOPAPUAKEUTIKEG TIAPOXES

NoITIEG TTAPOXES € EpYalOUEVOUG
MpoBAcyn yia amolnueiwan améAuang

16 Xpnuatootkovouike eEoda—kaBopor

‘Eooda Tokwv
Xpnparoolkovopikd £é5oda

‘E¢oda 16Kwv
Tpameqika davela
XpnparodoTikéG PIoBwaoeig
Noimd
Xpnparoolikovopikd £€oda

Xpnparoolkovopika £¢oda-kabapd

2005 2004
265.594,22 351.997,40
913.649,26 3.806.307,36
84.567,29 68.778,41
69.091,81 64.927 45
85.084,31 139.902,53
1.417.986,89 4.431.913,16
2005 2004
120.000,00 113.000,00
0,00 29.726,65
120.000,00 142.726,65
2005 2004
1.165.306,63 1.144.166,87
211.082,70 187.739,45
3.835,18 4.963,86
163.478,72 180.993,51
11.841,40 16.746,60
1.555.544,63 1.534.610,29
2005 2004
1.819,98 1.342,17
1.819,98 1.342,17
(118.650,45) (101.533,88)
(7.797,98) (15.809,11)
(311,16) (255,69)
(126.759,59) (117.598,68)
(124.939,61) (116.256,51)
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17 ZUVaAAay€éc e ouveedeleva uepn

H ETxtpeicx eAéyxeTal ox1mo Ty TpatreCx EFG Eurobank Ergasias AE n oTroiot KXTEXEL
To 71,04% TOUu METOXLKOU TNC KEPXAXiIOUL. ATTO To uTToAoLTTo 28,96%, To 20,05%
XVNKeL oTnv eTtolpeix VODAFONE - TTANA®ON ANQNYMH EAAHNIKH ETAIPEIA
THAETIKOINQNIQON, evw To vumohoittto 8,91% €ival LOLpXOUEVO O€ TECTEPLC
ETKLPLEC TTOLU KVAKOLUV OTOV XWPO TWV NAEKTPLKWYV/NAEKTPOVIKWY KOL OTO XWPO
TNG XVXTITUENG AOYLOMLKOU. H TEALKN UNTPLKN eTXLpELx €lvat n EFG Bank European
Financial Group, TTLOTWTLKO 1dpuUX UE €dpx TNV EAPeTIX.

2005 2004
ATTITAOEIG OTTO TTWAATEIS UTTNPETIWY :
ZUvOEDEEVES
EFG EUROBANK ERGASIAS 629.554,70 445.676,04
Norteg BuyaTtpIKEG TG UNTPIKAG 409.482,54 74.338,63
VODAFONE-TTANA®ON
ANQN.EAA.ET. THAEMIKOINQNIQN 5.543,87 147.143,87
1.044.581,11 667.158,54
Tapeiokd diabéoipa kai 1I00d0vapa
ZUVOEDEEVES
EFG EUROBANK ERGASIAS 327.051,65 187.375,41
327.051,65 187.375,41
YNOXPEQZEIX
BpaxutrpdBeopeg UTTOXPEWOEIG
Zuvoedepéveg
EFG EUROBANK ERGASIAS 718.562,62 3.806.307,66
NoITreg BUyaTPIKES TNG PNTPIKAS 135.962,76 412.542,59
VODAFONE-TTANA®ON
ANQN.EAA.ET. THAEMNIKOINQNIQN 262.503,53 277.899,87
1.117.028,91 4.496.750,12
Adveia
Zuvoedepéveg
EFG EUROBANK ERGASIAS 4.050.000,00 2.200.000,00
EFG EUROBANK ERGASIAS Leasing SA 119.246,70 393.608,23
ZUVOAO UTTOXPEWOEWY 4.169.246,70 2.593.608,23
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2005 2004

‘Ecoda amd TwARoeIg ayabwy Kal UTTNPETIWV

ZuvOedepéveg

EFG EUROBANK ERGASIAS 1.340.459,30 840.999,99

NoITreG BUYATPIKES TNG PNTPIKAG 582.283,18 200.365,39

VODAFONE-TTANAGON

ANQN.EAA.ET.THAEMNIKOINQNION 60.000,00 60.000,00
1.982.742,48 1.101.365,38

"E¢oda AloiknTikoU [Mpocwrikou

PANVTLIAVALAS

EFG EUROBANK ERGASIAS (425.395,24) (445.716,90)
(425.395,24) (445.716,90)

Evoikia

Zuvoedepéveg

EFG EUROBANK ERGASIAS (106.392,66) (102.851,43)
(106.392,66) (102.851,43)

‘E¢oda dloiknong

ZuvOedeEveS

EFG EUROBANK ERGASIAS (95.061,06) (71.359,00)

Nortreg BuyaTpIKEG TNG UNTPIKAG (14.919,92) (13.281,20)
(109.980,98) (84.640,20)

‘E§oda Pihogeviag Aoyiopikol

ZuvOedeEVES

VODAFONE-TTANA®ON

ANQN.EAAET.THAEMIKOINQNION (374.322,96) (374.377,96)
(374.322,96) (374.377,96)

Xpnparooikovopika £§oda - kaBapd

Zuvoedepéveg

EFG EUROBANK ERGASIAS (117.043,23) (101.789,57)

EFG EUROBANK ERGASIAS Leasing SA (7.797,98) (16.011,03)
(124.841,21) (117.800,60)

18 AEOUEVOELS AELTOUPYIKWY ULOBWOEWY

H ETalpeiod MLoBWVEL XWpo YpxdeiwY xTTd TH UNTPLKA TNG. H dLXpKELX TNC EV AOYW
MioBwong €xelL oploTel dwdekan eTwv (12 €TWvV) €XEL d€ opxioel «1d TNV
24.03.2001 kot AnyeL Tnv 23.3.2013. H piloBwon éxeL dLikdopoug 0poug KBwg KaL
PATPN ETAOLKG KVXTIPOOTXKPHMOYNG. H daTrdvn UMLOBWOoeEwWV KaxTaxwpnbnke otnv
KOTXOTXON AOYXPLXOMOU XTTOTEAEOURTWY KXTX TNV dLAPKELX TNC TTEPLODOU.
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Etriong n ETopeion uLoBwvel ouToKivTH YLX TO TTIPOOWTILKO TNG. TX (EKTLMWMEVX)
MEANOVTLK& TIANPWTEX TUVOALKKX MLOOWUXTX €XOUV WC EENC:

2005 2004
Méxpi 1 £10g 3.992,55 0,00
A6 1 €wg 5 € 80.153,27 120.089,59
Mavw amd 5 émn 0 0
ZYNOAO 84.145,82 120.089,59

19 EVO€EXOUEVES UTTOXPEWTELS

Aev  €KKPEMOUV OYWYEC KXTX Tng EToipeig o0TeE AoLmég evdeXOUEVEC
UTTOXPEWOELE AOYW OdeopelLoewv Tnv 31.12.2005 T1ou O eTnpéxCav Thv
OLKOVOMLKI] KXTXOTKON TNC.

20 MeToyeveoTepa yeyovoTo TnG nUEpounvias Tov looAoytouou
Aev éxouv OUMPEL GAAX YEYOVOTX HETX TNV nNUEpounvix Tou looAoylopol Tng

TepLodouv 01.01.2005 - 31.12 2005, Tx oTrolx B UTTOPOLONV VX ETTNPEXTOLV
ONUOVTLKX TNV TTPOUCT X OLKOVOULKI) KXTXOTXON TNG ETxLpeinc.
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